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1. INTRODUCTION

ECONOPOLIS FUNDS (hereinafter the "Company") is a limited company (société anonyme) incorporated in the form of an
Investment Company with Variable Capital (société d'investissement a capital variable - SICAV) with multiple Sub-Funds under the
laws of the Grand Duchy of Luxembourg. The aim of the Company is to enable investors to invest in portfolios made up of
diversified transferable securities according to the specific approach of the Sub-Funds offered, to best achieve the performances
expected by the investors.

The Company is registered on the official list of UCIs in accordance with the Law of 2010 and is governed by Part I of the Law of
2010.

This registration cannot be construed as an approval by the CSSF regarding the contents of this Prospectus or the quality of the
securities offered by the Company. Any representation to the contrary is unauthorised and unlawful.

This Prospectus may not be used for the purpose of offering and promoting sales in any country or any circumstance where such
offers or promotions are not authorised.

None of the shares has been or will be registered under the U.S. Securities Act of 1933, as amended (the "1933 Act"), or under the
securities laws of any state or political subdivision of the United States of America or any of its territories, commonwealths,
possessions or other areas subject to its jurisdiction including the Commonwealth of Puerto Rico (the "United States"), and such
shares may be offered, sold or otherwise transferred only in compliance with the 1933 Act and such state or other securities laws.
The Company has not been and will not be registered under the U.S. Investment Company Act of 1940, as amended (the "1940
Act"), nor under any other U.S. Federal laws. Accordingly, no shares are being offered to U.S. Persons (as defined under U.S.
Federal securities and commodities laws) or persons who are in the United States at the time the shares are offered or sold (except
as may be otherwise provided under the chapter titled ‘Shares’ in this Prospectus). In addition, shares may not be sold to, held by or
transferred to any person subject to or in breach of the FATCA requirements. The attention of investors is drawn to the possibility
given to the Board of Directors to compulsorily redeem shares as described under "Redemption of Shares" in this Prospectus.

The shares have not been approved or disapproved by the U.S. Securities and Exchange Commission (the "SEC") or any other
regulatory agency in the United States, nor has the SEC or any other regulatory agency in the United States passed upon the
accuracy or adequacy of this Prospectus or the merits of the shares. Any representation to the contrary is a criminal offence. The
U.S. Commodity Futures Trading Commission has not reviewed or approved this offering or any offering memorandum for the
Company.

No person is authorised to give any information other than that contained in this Prospectus or the documents mentioned herein and
which are available for inspection by the general public.

The Board of Directors of the Company is responsible for the accuracy of the information contained in this Prospectus at the time of
its publication.

This Prospectus may be updated from time to time with significant amendments. Consequently, subscribers are advised to ask the
Company for the most recent Prospectus.

Potential subscribers are also advised to seek professional advice on the laws and regulations (such as those on taxation and
exchange control) applicable to the subscription, purchase, holding, redemption and sale of shares in their countries of citizenship,
residence or domicile.

This Prospectus is valid only if it is accompanied by the latest available annual report and by the latest semi-annual report if
published after such annual report. These documents are an integral part of this Prospectus.

To enable the Management Company to fulfil the services required by the investors and to comply with its legal and regulatory
obligations, certain personal data concerning investors (including, but not limited to, the name, address and invested amount of
each investor) may be gathered, recorded, transferred, treated and used by the Company, the Management Company, the Registrar
and Transfer Agent, the Investment Manager, the global distributor, any of their sub-contractors as well as by other companies of
the Banque de Luxembourg Group and of the Econopolis Group and the distributors/nominees pursuant to data protection law
applicable in Luxembourg (including but not limited to the Luxembourg Law of 2 August 2002 on the Protection of Persons with
regard to the Processing of Personal Data, as amended from time to time).

In particular, such data may be processed for the purposes of account and distribution fee administration, anti-money laundering
and terrorism financing identification and those arising from tax identification obligations as specifically scheduled by FATCA and
by any legislation for the purpose of the application of the CRS (as defined in Section 23 "Tax Considerations") or similar laws and
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regulations, maintaining the register of investors, processing subscription, redemption and conversion orders (if any) and payments
of dividends to investors and to provide client-related services. Such information shall not be passed on to any unauthorised third
persons without the investors’ consent. In particular, the attention of investors is drawn to the fact that the Management Company
(or its sub-contractor) has instructed the transfer of information contained in the register of shareholders of the Company to a
global distributor to enable the latter to perform its services as global distributor of the Company.

The Company may sub-contract to a Processor (such as the Management Company or a sub-contractor of the latter) the processing
of personal data for the purposes referred to above. In this respect, certain personal data may be transferred outside the European
Economic Area or to countries which do not provide an appropriate level of protection for personal data similar to the data
protection laws in Luxembourg and the European Union and the response to any mandatory operations of tax authorities in
compliance with FATCA and the CRS, in which case the Company will either collect the investor’s consent for the transfer or
enter into appropriate data transfer agreements or European Union model clause agreements with the Processors.

Each investor has a right of access to his personal data and may ask for a rectification or a deletion thereof in case where such data
is inaccurate or incomplete.

Investors are also informed that, as a matter of general practice, telephone conversations and instructions may be recorded as proof
of a transaction or related communication. Such recordings will benefit from the same protection under Luxembourg law as the
information contained in this application form and shall not be released to third parties, except in cases where the Company, the
Management Company, the Registrar and Transfer Agent, the Investment Manager, the global distributor and the
distributors/nominees are compelled or entitled by law or regulation to do so.

By subscribing shares of the Company, each investor consents to such a treatment of its personal data and expressly agrees that
their personal data be stored with, changed by, otherwise used by or disclosed or transferred to (i) to any entity of Banque de
Luxembourg Group and other parties which intervene in the process of the business relationship with the investors (e.g. Processors,
external processing centres, dispatch or payment agents) or (ii) when required by law or regulation (including parties outside of the
European Union which may not offer a similar level of protection as the one deriving from Luxembourg data protection law).

Investors acknowledge and accept that failure to provide relevant personal data request by the Company, the Management
Company and/or the Registrar and Transfer Agent in the course of their relationship with the Company may prevent them from
maintaining their holdings in the Company and may be reported by the Company, the Management Company and/or the Registrar
and Transfer Agent to the relevant Luxembourg authorities.

Investors acknowledge and accept that the Company, the Management Company or the Registrar and Transfer Agent will report
any relevant information in relation to their investment in the Company to the Luxembourg tax authorities which will exchange this
information on an automatic basis with the competent authorities in the United States or other permitted jurisdictions as agreed in
the FATCA Law, CRS at OECD and EU levels or equivalent Luxembourg legislation.

Banque de Luxembourg Group will accept no liability with respect to any unauthorised third party receiving knowledge of or
having access to such personal data, except in the case of negligence by Banque de Luxembourg Group or any of its Processors.

Personal data shall not be held for longer than necessary with regard to the purpose of the data processing, subject always to
applicable legal minimum retention periods.

ks skesk skesk ok



2. NOTE TO INVESTORS

Pursuant to international rules and Luxembourg laws and regulations comprising, but not limited to, the law of 12 November 2004
on the fight against money laundering and financing of terrorism, as amended, and circulars of the CSSF, obligations have been
imposed on all professionals of the financial sector to prevent the use of UCIs for money laundering and financing of terrorism
purposes. As a result of such provisions, the Registrar and Transfer Agent must in principle ascertain the identity of the subscriber in
accordance with Luxembourg laws and regulations. The Registrar and Transfer Agent may require subscribers to provide any
document it deems necessary to effect such identification.

In case of delay or failure by an applicant to provide the documents required, the application for subscription (or, if applicable, for
redemption) will not be accepted. Neither the Company nor the Registrar and Transfer Agent have any liability for delays or failure
to process deals as a result of the applicant providing no or only incomplete documentation.

Shareholders may be requested to provide additional or updated identification documents from time to time pursuant to ongoing
client due diligence requirements under relevant laws and regulations.

The Fund may either subscribe to classes of shares of target funds likely to participate in offerings of US new issue equity
securities ("US IPOs") or directly participate in US IPOs. The Financial Industry Regulatory Authority ("FINRA"), pursuant to
FINRA rules 5130 and 5131 (the "Rules"), has established prohibitions concerning the eligibility of certain persons to participate in
US IPOs where the beneficial owner(s) of such accounts are financial services industry professionals (including, among other
things, an owner or employee of a FINRA member firm or money manager) (a "restricted person"), or an executive officer or
director of a U.S. or non-U.S. company potentially doing business with a FINRA member firm (a "covered person").

Accordingly, investors considered as restricted persons or covered persons under the Rules are not eligible to invest in the Fund. In
case of doubts regarding its status, the investor should seek the advice of its legal adviser.

Shareholders should note that they will in principle only be able to exercise their rights directly against the Company and that they
will not have any direct contractual rights against the service providers appointed from time to time.

Fair treatment of shareholders
The participation of each shareholder in each Sub-fund is represented by shares. Each share pertaining to the same class of shares
within the same Sub-fund bears the same rights and obligations. Therefore, equal treatment of all shareholders holding shares of the

same class of shares within the same Sub-fund is ensured.
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4. GLOSSARY

Absolute VaR Approach: Designates a methodology for the determination of the global exposure as specified in the applicable
legislation and regulations, including without limitation CSSF Circular 11/512.

Administrative Agent, Registrar and Transfer Agent, Paying Agent: Banque de Luxembourg, which has sub-delegated the
performance of certain of these functions to European Fund Administration or any entity appointed as its successor.

Domiciliary Agent: Conventum Asset Management or any entity appointed as its successor.
Articles: the articles of incorporation of the Company, as amended from time to time.
Board of Directors: the board of directors of the Company, as appointed from time to time.

Business Day: any day on which banks in Luxembourg are open for business except for 24 December unless otherwise defined in
the Term Sheet for a Sub-Fund.

Category: type of share in a Sub-Fund of the Company offered to a certain type of investor or via a specific marketing network.
There may be several categories of shares as outlined in the relevant Term Sheet.

CSSF Circular 11/512: the CSSF Circular 11/512 on the presentation of the main regulatory changes in risk management
following the publication of CSSF Regulation 10-4 and ESMA clarifications, as amended from time to time.

Commitment Approach: Designates a methodology for the determination of the global exposure as specified in the applicable
legislation and regulations, including without limitation the CSSF Circular 11/512.

CRS: Standard for Automatic Exchange of Financial Account Information in Tax matters (the “Common Reporting Standard” or
ECCRS”);

CSSF: the Commission de Surveillance du Secteur Financier.

Depositary Bank: Banque de Luxembourg or any other entity appointed as depositary bank.

Eligible State: any Member State, any member State of the Organisation for Economic Co-operation and Development ("OECD"),
and any other State which the Board of Directors deems appropriate with regard to the investment objectives of each Sub-Fund.
Eligible States include in this category countries in Africa, the Americas, Asia, Australasia and Europe.

Euro Zone: zone including all European Union States participating in the Economic and Monetary Union.

FATCA: Foreign Account Tax Compliance Act, as it might be amended, completed or supplemented.

"Investment Funds" — "Undertakings for Collective Investment" or "UCIs": Entities the sole purpose of which is the
collective investment of the capital subscribed, whether in securities, financial instruments or other assets.

Investment Manager(s): the investment manager(s) of the Sub-Funds, as appointed from time to time.

Key Investor Information Document (the "KIID"): the key investor information document of each Category of the Company.
Information on Categories of shares launched shall be available on the website www.conventum.lu.

The Company draws the attention of investors to the fact that before any subscription of shares, investors should consult the KIIDs
on Categories of shares available on the website www.conventum.lu. A paper copy of the KIIDs may also be obtained at the
registered office of the Company or of the global distributor or any distributor, free of charge.

Law of 1915: the Law of 10 August 1915 on commercial companies, as amended.

Law of 2010: the Law of 17 December 2010 on undertakings for collective investment, as amended.

Management Company: Conventum Asset Management or any entity appointed as its successor.

Member State: a Member State of the European Union.

OTC: Market for trading securities that are not listed on a Regulated Market.



Processor: means an entity (such as the Management Company or its sub-contractor) to which the processing of personal data may
be sub contracted by the Company.

Prospectus: the prospectus of the Company, as amended from time to time.

Regulated Market: a regulated market as defined in Directive 2004/39/EC of 21 April 2004 on financial instruments markets
(Directive 2004/39/EC), i.e. a market on the list of regulated markets prepared by each Member State, that functions regularly
characterised by the fact that the regulations issued or approved by the competent authorities set out the conditions of operation and
access to the market, as well as the conditions that a given financial instrument must meet in order to be traded on the market, in
compliance with all information and transparency obligations prescribed in Directive 2004/39/EC, as well as any other regulated,
recognised market open to the public in an Eligible State that operates regularly.

Relative VaR Approach: Designates a methodology for the determination of the global exposure as specified in the applicable
legislation and regulations, including without limitation CSSF Circular 11/512.

Sub-Fund: refers to a sub-fund of the Company.

Term Sheet: refers to an annex to the present Prospectus providing the terms and features of each Sub-Fund and which is an
integral part of the present Prospectus.

UCI: an undertaking for collective investment within the meaning of points a) and b) of Article 1 (2) of the UCITS IV Directive.
UCITS: an undertaking for collective investment authorised according to the UCITS IV Directive.

UCITS IV Directive: The Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to undertakings for collective investment in transferable
securities.

UCITS V Directive: The Directive 2014/91/EU of the European Parliament and of the Council of 23 July 2014 amending the
Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination of laws, regulations and

administrative provisions relating to undertakings for collective investment in transferable securities.

Valuation Day: any Business Day as of which the net asset value per share of each Sub-Fund is determined unless otherwise
specifically provided for a Sub-Fund or a Category in the relevant Term Sheet.
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5. ADMINISTRATION OF THE COMPANY

BOARD OF DIRECTORS

MANAGEMENT COMPANY
AND DOMICILIARY AGENT

BOARD OF DIRECTORS OF THE
MANAGEMENT COMPANY

MANAGERS OF THE
MANAGEMENT COMPANY

REGISTERED OFFICE

DEPOSITARY and PRIMARY
PAYING AGENT

Geert NOELS

Chairman

ECONOPOLIS WEALTH MANAGEMENT N.V.
Sneeuwbeslaan 20

B-2610 Wilrijk

Fred JANSSENS

Director

ECONOPOLIS WEALTH MANAGEMENT N.V.
Sneeuwbeslaan 20

B-2610 Wilrijk

Gregory CHRISTIANS

Director

ECONOPOLIS WEALTH MANAGEMENT N.V.
Sneeuwbeslaan 20

B-2610 Wilrijk

CONVENTUM ASSET MANAGEMENT
9, boulevard Prince Henri
L-1724 Luxembourg

Ruth BULTMANN
Administrateur indépendant
40 rue d’Ernster

L-6977 OBERANVEN
Chairman

Michele BIEL

General Manager

CONVENTUM ASSET MANAGEMENT
Société Anonyme

9, boulevard Prince Henri

L-1724 Luxembourg

Director

Fernand GRULMS
Administrateur indépendant
2 rue Nic. Flener

L-8228 MAMER

Director

Michéle BIEL

General Manager

CONVENTUM ASSET MANAGEMENT
Société Anonyme

9, boulevard Prince Henri

L-1724 Luxembourg

Georges ENGEL

General Manager

CONVENTUM ASSET MANAGEMENT
Société Anonyme

9, boulevard Prince Henri

L-1724 Luxembourg

9, boulevard Prince Henri
L-1724 Luxembourg

BANQUE DE LUXEMBOURG
14, boulevard Royal
L-2449 Luxembourg



ADMINISTRATIVE AGENT

ADMINISTRATIVE AGENT’S
SUBCONTRACTOR

APPROVED STATUTORY
AUDITOR

INVESTMENT MANAGER

BANQUE DE LUXEMBOURG
14, boulevard Royal
L-2449 Luxembourg

EUROPEAN FUND ADMINISTRATION
2, rue d’Alsace
L-1017 Luxembourg

DELOITTE AUDIT
20, boulevard de Kockelscheuer
L-1821 Luxembourg

ECONOPOLIS WEALTH MANAGEMENT N.V.
Sneeuwbeslaan 20
B-2610 Wilrijk
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6. GENERAL CHARACTERISTICS OF THE COMPANY

ECONOPOLIS FUNDS is an Investment Company with Variable Capital (SICAV) with multiple Sub-Funds incorporated on 30
January 2013 under the laws of Luxembourg for an unlimited duration. The Company is subject to the provisions of Part I of the
Law 02010 and the Law of 1915.

ECONOPOLIS FUNDS has appointed CONVENTUM ASSET MANAGEMENT as Management Company under Chapter 15 of
the Law of 2010.

ECONOPOLIS FUNDS is organised as an umbrella fund, which means it is comprised of several Sub-Funds each of which
represents a separate pool of assets and liabilities and each with a distinct investment policy.

This structure offers investors the advantage of being able to choose between the various Sub-Funds and then switch from one Sub-
Fund to another at will, as explained in the chapter "Conversion of shares".

The Company includes the following Sub-Funds:

ECONOPOLIS PATRIMONIAL SUSTAINABLE

ECONOPOLIS PATRIMONIAL EMERGING

ECONOPOLIS GLOBAL EQUITY

ECONOPOLIS EM GOVERNMENT BONDS

ECONOPOLIS SMART CONVICTIONS FUND

ECONOPOLIS EMERGING MARKET EQUITIES

ECONOPOLIS GLOBAL BONDS

ECONOPOLIS BELGIAN CHAMPIONS

ECONOPOLIS EXPONENTIAL TECHNOLOGIES

The Board of Directors reserves the right to create new Sub-Funds in the future, the investment policy and selling methods of
which will be announced in due course through an amendment of this Prospectus. Investors may be informed thereof through a
newspaper announcement if deemed appropriate by the Board of Directors. Similarly, the Board of Directors may decide to close a
Sub-Fund or propose to sharcholders the closing of a Sub-Fund.

The deed of incorporation of the Company was published in the Recueil Electronique des Sociétés et Associations (RESA) on 18
February 2013. The Articles have been deposited with the Register of Commerce and Companies in Luxembourg. These
documents are available for inspection and copies can be obtained on payment of the administrative costs as determined by Grand

Ducal regulation.

The Company is under registration with the Register of Commerce and Companies in Luxembourg and its registered office is
established in Luxembourg.

The capital of the Company is at all times equal the total net assets of the various Sub-Funds and is represented by shares issued
with no par value and fully paid up. Variations in the capital can take place without further consideration or inquiry and without the
need for publication or registration with the Register of Commerce and Companies in Luxembourg. The minimum capital required
for the Company is EUR 1,250,000 (one million two hundred and fifty thousand Euro). This minimum capital must be reached
within a period of 6 months following the authorisation of the Company.

sfe sk sk sk skeoskosk
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7. CONFLICT OF INTEREST |

The members of the Board, the Management Company, the Investment Manager(s), the global distributor, the distributor(s), the
Depositary and any of their sub-contractors may, in the course of their business, have potential conflicts of interests with the
Company. Each of members of the Board, the Management Company, the Investment Manager(s), the global distributor, the
distributor(s), the Depositary and their sub-contractors will have regard to their respective duties to the Company and other persons
when undertaking any transactions where conflicts or potential conflicts of interest may arise. In the event that such conflicts arise,
each of such persons undertake or will be requested by the Company to undertake to use its reasonable endeavours to resolve any
such conflicts of interest fairly (having regard to its respective obligations and duties) and to ensure that the Company and its
shareholders are fairly treated.

Interested dealings

The members of the Board, the Management Company, the Investment Manager(s), the global distributor, the distributor(s), the
Depositary and the Administrative Agent and any of their respective subsidiaries, affiliates, associates, agents, directors, officers,
employees, sub-contractors or delegates (together the Interested Parties and, each, an Interested Party) may:

A. contract or enter into any financial, banking or other transaction with one another or with the Company including,
without limitation, investment by the Company, in securities in any company or body any of whose investments or
obligations form part of the assets of the Company or any Sub-Fund, or be interested in any such contracts or

transactions;

B. invest in and deal with shares, securities, assets or any property of the kind included in the property of the Company for
their respective individual accounts or for the account of a third party;

C. act as broker, dealer, agent, lender or provide any other services in relation to the execution of transactions for the
account of the Company;

D. act as counterparty to the derivative transactions or contracts entered on behalf of the Company or act as index sponsor
or index calculation agent of indices to which the Company will be exposed via derivative transactions; and

E. deal as agent or principal in the sale, issue or purchase of securities and other investments to, or from, the Company

through, or with, the Management Company, the Investment Managers or the Depositary or any subsidiary, affiliate,
associate, agent, sub-contractor or delegate thereof.

Any assets of the Company in the form of cash may be invested in certificates of deposit or banking investments issued by any
Interested Party. Banking or similar transactions may also be undertaken with or through an Interested Party (provided it is licensed
to carry out this type of activities).

Any commissions, fees and other compensation or benefits arising from any of the above may be retained by the relevant Interested
Party.

Any such transactions must be carried out as if effected on normal commercial terms negotiated at arm's length.

Notwithstanding anything to the contrary herein, the Investment Manager(s) and its (their) respective affiliates may actively engage
in transactions on behalf of other investment funds and accounts which involve the same securities and instruments in which the
Sub-Funds will invest. The Investment Manager(s) and their respective affiliates may provide investment management services to
other investment funds and accounts that have investment objectives similar or dissimilar to those of the Sub-Funds and/or which
may or may not follow investment programs similar to the Sub-Funds, and in which the Sub-Funds will have no interest. The
portfolio strategies of the Investment Manager(s) and their respective affiliates used for other investment funds or accounts could
conflict with the transactions and strategies advised by the Investment Managers in managing a Sub-Fund and affect the prices and
availability of the securities and instruments in which such Sub-Fund invests.

The Investment Managers and their respective affiliates may give advice or take action with respect to any of their other clients
which may differ from the advice given or the timing or nature of any action taken with respect to investments of a Sub-Fund. The
Management Company and the Investment Managers have no obligation to advise any investment opportunities to a Sub-Fund
which they may advise to other clients.

The Investment Managers will devote as much of their time to the activities of a Sub-Fund as they deem necessary and appropriate.
The Management Company and the Investment Managers and their respective affiliates are not restricted from forming additional
investment funds, from entering into other investment management relationships, or from engaging in other business activities,
even though such activities may be in competition with a Sub-Fund. These activities will not qualify as creating a conflict of
interest.

Additional considerations relating to conflicts of interest may be applicable, as the case may be, for a specific Sub-Fund as further
laid down in the Appendix I to this Prospectus.

sekoksk ok ok
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8. INVESTMENT POLICY AND OBJECTIVES

The main objective of the Company is to preserve the capital in real terms and ensure the growth of its assets. Obviously, no
guarantee is given that this objective will be achieved.

The investment policy and objectives of each Sub-Fund are detailed in the relevant Term Sheet for each Sub-Fund at the end of this
document.

Information on the historical performance of each Category may be found in the relevant KIID.

seokok skoskok ok
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9. SPECIAL CONSIDERATIONS ON RISKS

With regard to each Sub-Fund, future investors are recommended to consult their professional advisers to evaluate the suitability of
an investment in a specific Sub-Fund, in view of their personal financial situation.

The number and allocation of portfolio assets in each Sub-Fund should reduce the Sub-Fund's sensitivity to risks associated with a
particular investment. Nevertheless, potential investors should be aware of the fact that there can be no assurance that their initial
investment will be preserved.

In addition, future investors should give careful consideration to the following risks linked to an investment in certain Sub-Funds:

Market risk

Market risk is a general risk that applies to all types of investments. Variations in the prices of securities and other instruments are
essentially determined by variations in the financial markets as well as variations in the economic situations of issuers that are
themselves impacted by the general world economy as well as by the economic and political conditions prevailing in their own
country.

Risk linked to equities markets

The risks associated with investments in equities (and related instruments) are important variations in prices, negative information
on issuers or the market and the subordinated nature of equity capital with respect to the debt issued by the same company. Price
fluctuations may be amplified in the short term. The risk that one or more companies record losses or fail to grow can have a
negative impact on the performance of the portfolio.

Certain Sub-funds can invest in companies at their Initial Public Offering stage. In this case, there is a risk of a higher volatility of
the share price due to several factors such as the absence of a previous public market, unseasonal transactions, the limited number
of tradable shares and the lack of information on the issuer.

Sub-funds that invest in growth companies may be more volatile than the market as a whole and may react differently to economic,
political and market developments that are specific to the issuer. The value of growth companies is traditionally more volatile than
other companies, especially over very short periods of time. Therefore the share price of growth companies can be more expensive
relative to company’s earnings as compared to other companies in general. Shares of growth companies can be more reactive to
changes in profits.

Risk linked to bonds, debt instruments, fixed income (including high yield bonds) and convertible bonds

For Sub-funds investing in bonds or other debt instruments, the value of the underlying investments will depend on market interest
rates, the credit quality of the issuer and liquidity considerations. The net asset value of a Sub-fund investing in debt instruments
will change in response to fluctuations in interest rates, perceived credit quality of the issuer, market liquidity and also currency
exchange rates (when the currency of the underlying investment is different from the reference currency of the Sub-fund). Some
Sub-funds may invest in high yield debt instruments where the level of income may be relatively higher as compared to investment
grade debt instruments (for instance); however the risk of depreciation and capital losses associated to such debt instruments will
be significantly higher than other debt instruments with lower yield.

Investments in convertible bonds are sensitive to fluctuations in the prices of the underlying equities (“equity component” of the
convertible bond) while offering a certain kind of protection with a more secured portion of capital (“bond floor” of the convertible
bond). The higher the equity component, the lower the corresponding capital protection. As a corollary, a convertible bond that has
seen major growth in its market value following a rise in the underlying share price will have a risk profile closer to that of a share.
On the other hand, a convertible bond, the value of which has declined to the level of its bond floor following a fall in the price of
the underlying share will have, depending on the level, a risk profile close to that of a traditional bond.

Convertible bonds, like other types of bonds, are subject to the risk that the issuer may be unable to meet its obligations to pay
interest and/or repay the principal at maturity (credit risk). The market's perception of the increasing probability of default or
bankruptcy of an issuer leads to a noticeable decrease in the market value of the bond and thus a decrease of the protection offered
by the bond. Moreover, market value of bonds may decrease consequently to the increase of the interest rate of reference (interest
rate risk).
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Risk linked to investments in emerging markets

Suspensions and cessations of payment by developing countries are due to a variety of factors such as political instability, poor
financial management, a lack of currency reserves, flight of capital, internal conflicts or the absence of the political will to continue
servicing previously contracted debt.

The capacity of private sector issuers to meet their obligations may also be affected by these same factors. In addition, these issuers
are subject to the decrees, laws and regulations enacted by governmental authorities. These include, for example, changes in
foreign exchange controls and in the legal and regulatory framework, expropriations and nationalisations, the introduction of, or
increase in taxes, such as withholding tax.

Systems for settlement of transactions and clearing are often less well-organised than they are in developed markets. This results in
a risk that the settlement or clearing of transactions are delayed or cancelled. Market practices may require payment on transactions
to be made prior to receipt of acquired transferable securities or other instruments or the delivery of traded transferable securities or
other instruments to be made prior to receipt of payment. In these circumstances, the default of the counterparty through which the

transaction is executed or settled may bring about losses for the Sub-fund investing in these markets.

The uncertainty linked to a murky legal environment or the inability to establish well defined property and legal rights are other
determining factors. Added to that is the lack of reliability of the sources of information in these countries, the non-conformity of
accounting methods with respect to international standards and the absence of financial or commercial controls.

At present, investments in Russia are subject to increased risks concerning property and the ownership of Russian securities. It may
be that the ownership and holding of securities is documented only by registration in the books of the issuers or those keeping the
register (wWho are neither agents of, or are responsible to, the Depositary). No certificate representing the ownership of securities
issued by Russian companies will be held by the Depositary, or by a local correspondent of the Depositary, or by a central
depository. Due to market practices and the absence of effective regulations and controls, the Company could lose its status as
owner of the securities issued by Russian companies due to fraud, theft, destruction, negligence, loss or disappearance of the
securities in question. Moreover, owing to market practices, it may be that the Russian securities must be deposited in Russian
institutions that do not have adequate insurance to cover the risks linked to theft, destruction, loss or disappearance of these

deposited securities.
Risk of concentration

Some Sub-funds may concentrate their investments in one or more countries, geographical regions, economic sectors, asset classes,
types of financial instruments or currencies in such a way that these Sub-funds may thus be more impacted in the event of
economic, social, political or fiscal events affecting the countries, geographical regions, economic sectors, asset classes, types of

financial instruments or currencies concerned.
Interest rate risk

The value of an investment may be affected by fluctuations in interest rates. Interest rates may be influenced by a number of
elements or events such as monetary policies, discount rates, inflation, etc. Investors must be aware that rising interest rates may

result in the decrease in the value of investments in bond instruments and debt securities.
Credit risk

Credit risk is the risk linked to an issuer’s capacity to honour its debts. Credit risk can lead to the downgrading of the credit rating

of a bond or debt security issuer that may lead to a decrease in the value of investments.

The downgrading of the rating of an issue or issuer can lead to the decline in the value of the debt securities concerned in which the
Sub-fund is invested. The bonds or debt securities issued by entities having a low rating are in general deemed to have a greater
credit risk and be more likely to default than those of issuers with a higher rating. When the issuer of bonds or debt securities
experiences financial or economic difficulty, the value of the bonds or debt securities (that can become zero) and the payments
made for the bonds or debt securities (that can be zero) may be affected.
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Foreign exchange risk

If a Sub-fund holds assets denominated in currencies other than its reference currency, it may be affected by any fluctuation in
interest rates between its reference currency and the other currencies or by any change with respect to interest rate controls. If the
currency in which a security is denominated appreciates with respect to the reference currency of the Sub-fund, the equivalent
value of the security in that reference currency will also appreciate. Conversely, a depreciation of that same currency will lead to a
depreciation of the equivalent value of the security.

When the Sub-fund conducts transactions to hedge against foreign exchange risk, the full effectiveness of such transactions cannot
be guaranteed.

Liquidity risk

There is a risk that investments made in the Sub-funds may become illiquid due to a market that is too narrow (often reflected by a
very wide bid-ask spread or other major price movements); or if security issuer’s "rating" depreciates, or if the economic situation
deteriorates; consequently these investments might not be sold or bought fast enough to prevent or minimise losses in the Sub-
funds. Finally, there is a risk that the securities traded in a narrow market segment, such as the small caps market, are subject to
great volatility in prices.

Counterparty risk

When concluding over-the counter (OTC) contracts, the Company may be exposed to risks linked to the solvency of its
counterparties and to their capacity to respect contractual terms. The Company may conclude futures contracts, options and swap
contracts or even use other derivative techniques, each of which involve the risk that the counterparty will not honour its

commitments with respect to each contract.
Risk linked to derivative instruments

As part of the investment policy described in the respective fact sheets of each Sub-fund, the Company may use financial derivative
instruments. These products may be used for hedging purposes, as well as be part of an investment strategy for optimisation of
performance. The use of financial derivative instruments may be limited by market conditions and applicable regulations and may
involve risks and expenses to which the Sub-fund using such instruments would not otherwise be exposed were it to refrain from
using such instruments. The risks inherent in the use of options, contracts in foreign currencies, swaps, futures contracts and

options on such contracts include in particular:

(a) the fact that success depends on the accuracy of the analysis of the portfolio manager(s) or sub-manager(s) with respect to
changes in interest rates, prices of transferable securities and/or money market instruments as well as currency markets and any
other underlying of the derivative instrument; (b) the existence of an imperfect correlation between the price of the options, futures
contracts and options on such futures and the movements of the prices of transferable securities, money market instruments or
hedged currencies; (c) the fact that the skills needed to use these financial derivative instruments are different to the skills needed to
select securities for the portfolio; (d) the possibility of a non-liquid secondary market for a particular financial derivative instrument
at a given time; and (e) the risk that a Sub-fund is unable to buy or to sell a security in the portfolio in favourable times or to have
to sell an asset in the portfolio in unfavourable conditions.

When a Sub-fund conducts a swap transaction, it is exposed to counterparty risk. The use of financial derivative instruments
involves, moreover, a risk linked to leverage. Leveraging is obtained by investing a modest amount of capital to purchase financial
derivative instruments with respect to the direct cost of acquisition of the underlying assets. The more leverage there is, the more
important the variation in the price of the financial derivative instrument will be if the price of the underlying asset changes (with
respect to the subscription price determined in the conditions of the financial derivative instrument). The potential benefit and risks
linked to these instruments thus increase in parallel to any increase of leverage. Finally, nothing guarantees that the objective

pursued will be reached using these financial derivative instruments.
Taxation

Investors should note in particular that (i) the proceeds from the sale of securities in some markets or the receipt of any dividends
or other income may be or may become subject to tax, levies, duties or other fees or charges imposed by local authorities in that
market including taxation levied by withholding at source and/or (ii) the Sub-fund's investments may be subject to specific taxes or
charges imposed by authorities in some markets. Tax law and practice in certain countries into which a Sub-fund invests or may
invest in the future is not clearly established. It is possible therefore that the current interpretation of the law or understanding of
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practice might change, or that the law might be changed with retrospective effect. It is therefore possible that the Sub-fund could
become subject to additional taxation in such countries that is not anticipated either at the date of this Prospectus or when
investments are made, valued or disposed of.

Risk linked to investments in UCI units

Investments made by the Company in UCI units (including investments by some Sub-funds of the Company in units of other Sub-
funds of the Company) expose the Company to the risks linked to the financial instruments that these UCIs hold in their portfolio
and that are described above. Some risks are, however, intrinsic to the holding of UCI units by the Company. Some UCIs may
leverage their portfolio either by using derivative instruments or through borrowing. The use of leverage increases the volatility of
the UCI units and thus the risk of loss of capital. Most UCIs also plan for the possibility of temporary suspension of redemptions
under exceptional circumstances. Investments made in UCI units are thus exposed to greater liquidity risk than investing directly in
a portfolio of transferable securities. On the other hand, investments made in UCI units provide the Company with flexible and
efficient access to different investment strategies from professional asset managers as well as further portfolio diversification. A
Sub-fund that invests mainly through UCIs ensures that its UCI portfolio has the appropriate level of liquidity that will allow the
Sub-fund to meet its own redemption duties.

Investment in UCI units may involve the doubling of certain fees to the extent that, in addition to the fees already paid to the Sub-
fund in which an investor has invested, that investor also has to pay a portion of the fees paid to the UCI in which the Sub-fund is
invested.

The Company offers investors a choice of portfolios that may have different degrees of risk and thus, in principle, long-term
returns in relation to the degree of risk accepted.

Investors will find the degree of risk of each class of shares offered by the Company in the KIID.

The higher the risk level, the more investors should have a long-term investment horizon and be ready to accept the risk of major
loss of invested capital.

Accounting and statutory standards

It may occur in some countries, where a Sub-Fund may potentially invest, that standards of accountancy, auditing and reporting are
less strict than the standards applicable in more developed countries and that investment decisions have to be taken based on
information less complete and accurate than that available in more developed countries.
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10. CO-MANAGEMENT AND POOLING

To ensure effective management, the Board of Directors may decide to manage all or part of the assets of one or more Sub-Funds
with other Sub-Funds in the Company (technique of pooling) or to co-manage all or part of the assets, except for a cash reserve, if
necessary, of one or more Sub-Funds in the Company with assets of other Luxembourg investment funds or of one or more sub-
funds of other Luxembourg investment funds (hereinafter called "Party(ies) to co-managed assets") for which the Depositary Bank
is appointed as the depositary bank. These assets will be managed in accordance with the respective investment policy of the
Parties to co-managed assets, each of which pursuing identical or comparable objectives. Parties to co-managed assets will only
participate in co-managed assets as stipulated in their respective prospectus and in accordance with their respective investment
restrictions.

Each Party to co-managed assets will participate in co-managed assets in proportion to the assets contributed thereto by it. Assets
will be allocated to each Party to co-managed assets in proportion to its contribution to co-managed assets. The entitlements of
each Party to co-managed assets apply to each line of investment in the aforesaid co-managed assets.

The aforementioned co-managed assets will be formed by the transfer of cash or, if necessary, other assets from each Party
participating in the co-managed assets. Thereafter, the Board of Directors may regularly make subsequent transfers to co-managed
assets. The assets can also be transferred back to a Party to co-managed assets for an amount not exceeding the participation of the
said Party to co-managed assets.

Dividends, interest and other distributions deriving from income generated by co-managed assets will accrue to the Parties to co-
managed assets in proportion to their respective investments. Such income may be kept by the Party to co-managed assets or
reinvested in the co-managed assets.

All charges and expenses incurred in respect of co-managed assets will be applied to these assets. Such charges and expenses will
be allocated to each Party to co-managed assets in proportion to its respective entitlement in the co-managed assets.

In the case of infringement of the investment restrictions by a Sub-Fund taking part in co-management and even though the
Investment Manager has complied with the investment restrictions applicable to the co-managed assets in question, the Board of
Directors shall ask the Investment Manager to reduce the investment in question proportionally to the participation of the Sub-Fund
concerned in the co-managed assets or, if necessary, reduce its participation in the co-managed assets so that the investment
restrictions applicable to the relevant Sub-Fund are observed.

When the Company is liquidated or when the Board of Directors decides - without prior notice - to withdraw the participation of
the Company or a Sub-Fund from co-managed assets, the co-managed assets will be allocated to Parties to co-managed assets
proportionally to their respective participation in the co-managed assets.

The investor must be aware of the fact that such co-managed assets are employed solely to ensure effective management,
and provided that all Parties to co-managed assets have the same depositary bank. Co-managed assets are not distinct legal
entities and are not directly accessible to investors. However, the assets and liabilities of each Sub-Fund will be constantly

separated and identifiable.
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11. INVESTMENT RESTRICTIONS

The Board of Directors has adopted the following investment restrictions relating to the investment of the Company’s assets and its
activities. These investment restrictions and policies may be amended from time to time by the Board of Directors if and as it shall
deem it to be in the best interests of the shareholders in which case this Prospectus will be updated.

The investment restrictions imposed by Luxembourg law must be complied with by each Sub-Fund. The investment restrictions
mentioned in paragraph 1. (D) below are applicable to the Company as a whole.

I. Investment in eligible assets

A) M

The Company will exclusively invest in:

a)
b)

¢)

d)

e)

and/or

transferable securities and money market instruments admitted to or dealt in on a Regulated Market; and/or

transferable securities and money market instruments dealt in on another regulated market in an Eligible
State; and/or

recently issued transferable securities and money market instruments, provided that the terms of issue include
an undertaking that application will be made for admission to official listing on an official stock exchange or
another Regulated Market and such admission is achieved within one year of the issue; and/or

units of a UCITS and/or of an UCI, whether or not established in a Member State, provided that:

- such other UCIs have been authorised under the laws of any Member State of the European Union or
under the laws of Canada, Hong Kong, Japan, Norway, Switzerland or the United States of America,

- the level of protection for unitholders in such other UCIs is equivalent to that provided for unitholders
in a UCITS, and in particular that the rules on assets segregation, borrowing, lending, and uncovered
sales of transferable securities and money market instruments are equivalent to the requirements of the
UCITS IV Directive,

- the business of such other UCIs is reported in half-yearly and annual reports to enable an assessment of
the assets and liabilities, income and operations over the reporting period,

- no more than 10% of the assets of the UCITS or of the other UCIs, whose acquisition is contemplated,
can, according to their constitutional documents, in aggregate be invested in units of other UCITS or
other UCIs; and/or

deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and
maturing in no more than 12 months, provided that the credit institution has its registered office in a Member
State or, if the registered office of the credit institution is situated in a third country, provided that it is
subject to prudential rules considered by the CSSF as equivalent to those laid down in Community law;
and/or

financial derivative instruments, including equivalent cash-settled instruments, dealt in on a regulated market
referred to in subparagraphs a) and b) above, and/or financial derivative instruments dealt in over-the-counter
("OTC derivatives"), provided that:

- the underlying consists of instruments covered by this section (A) (1), financial indices, interest rates,
foreign exchange rates or currencies, in which the Sub-Funds may invest according to their investment
objective;

- the counterparties to OTC derivative transactions are institutions subject to prudential supervision, and
belonging to the categories approved by the CSSF;

- the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold,

liquidated or closed by an offsetting transaction at any time at their fair value at the Company's
initiative.
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®) O

(i)

© O

(i)

g) money market instruments other than those dealt in on a Regulated Market, if the issue or the issuer of such
instruments is itself regulated for the purpose of protecting investors and savings, and provided that such
instruments are:

- issued or guaranteed by a central, regional or local authority or by a central bank of a Member State, the
European Central Bank, the European Union or the European Investment Bank, a Member State or, in
case of a Federal State, by one of the members making up the federation, or by a public international
body to which one or more Member States belong, or

- issued by an undertaking any securities of which are dealt in on Regulated Markets, or

- 1issued or guaranteed by an establishment subject to prudential supervision, in accordance with criteria
defined by Community law, or by an establishment which is subject to and complies with prudential
rules considered by the CSSF to be at least as stringent as those laid down by Community law, or

- issued by other bodies belonging to the categories approved by the CSSF provided that investments in
such instruments are subject to investor protection equivalent to that laid down in the previous three
indents and provided that the issuer is a company whose capital and reserves amount to at least ten
million Euro (EUR 10,000,000) and which presents and publishes its annual accounts in accordance
with the fourth Directive 78/660/EEC, is an entity which, within a group of companies which includes
one or several listed companies, is dedicated to the financing of the group or is an entity which is
dedicated to the financing of securitisation vehicles which benefit from a banking liquidity line.

In addition, the Company may invest a maximum of 10% of the net asset value of any Sub-Fund in transferable
securities and money market instruments other than those referred to under (1) above.

The Company may hold ancillary liquid assets.

The Company will ensure that the global exposure relating to derivative instruments does not exceed the total net value
of the Sub-Fund to which they apply.

The exposure is calculated taking into account the current value of the underlying assets, the counterparty risk, future
market movements and the time available to liquidate the positions. This shall also apply to the following
subparagraphs.

The Company may invest, as part of the investment policy of its Sub-Funds and within the limits laid down in
paragraph (C)(v), in financial derivative instruments provided that the exposure to the underlying assets does not
exceed in aggregate the investment limits laid down in paragraph (C). When the Company, on behalf of any of its Sub-
Funds, invests in index-based financial derivative instruments, these investments do not have to be combined to the
limits laid down in paragraph (C).

When a transferable security or money market instrument embeds a derivative, the latter must be taken into account
when complying with the requirements of this item (B).

The Company may invest no more than 10% of the assets of any Sub-Fund in transferable securities or money market
instruments issued by the same body.

The Company may not invest more than 20% of the assets of such Sub-Fund in deposits made with the same body.

The risk exposure to a counterparty of a Sub-Fund in an OTC derivative transaction may not exceed 10% of its assets
when the counterparty is a credit institution referred to in (A) (1) e) above or 5% of its assets in other cases.

Furthermore, the total value of the transferable securities and money market instruments held by the Company on
behalf of a Sub-Fund in the issuing bodies in each of which it invests more than 5% of its assets shall not exceed 40%
of the value of its assets.

This limitation does not apply to deposits and OTC derivative transactions made with financial institutions subject to
prudential supervision.

Notwithstanding the individual limits laid down in paragraph (C) (i), the Company may not combine for each Sub-
Fund:

- investments in transferable securities or money market instruments issued by a single body,
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(iii)

(iv)

™)

(i)

(vii)

D) @)

(i)

- deposits made with a single body, and/or
- exposures arising from OTC derivative transactions undertaken with a single body
in excess of 20% of its assets.

The limit of 10% laid down in paragraph (C)(i) above may be of a maximum of 35% in respect of transferable
securities or money market instruments which are issued or guaranteed by a Member State, its public local authorities
or by a third country or by public international bodies of which one or more Member States are members.

The limit of 10% laid down in paragraph (C) (i) above may be of a maximum of 25% for certain debt securities when
they are issued by a credit institution which has its registered office in a Member State and is subject by law, to special
public supervision for the purpose of protecting the holders of such debt securities. In particular, sums deriving from
the issue of such debt securities must be invested in accordance with the law, in assets which, during the whole period
of validity of the debt securities, are capable of covering claims attaching to the bonds and which, in case of bankruptcy
of the issuer, would be used on a priority basis for the repayment of principal and payment of accrued interest.

If a Sub-Fund invests more than 5% of its assets in the debt securities referred to in the sub-paragraph above and issued
by one issuer, the total value of such investments may not exceed 80% of the value of the assets of such Sub-Fund.

The transferable securities and money market instruments referred to in paragraphs (C)(iii) and (C)(iv) are not included
in the calculation of the limit of 40% referred to in paragraph (C)(ii).

The limits set out in paragraphs (C)(i), (C)(ii), (C)(iii) and (C)(iv) above may not be aggregated and, accordingly,
investments in transferable securities or money market instruments issued by the same body, in deposits or derivative
instruments made with this body, carried out in accordance with paragraphs (C)(i), (C)(ii), (C)(iii) and (C) (iv) shall
not, in any event, exceed a total of 35% of any Sub-Fund’s assets.

Companies which are included in the same group for the purposes of consolidated accounts, as defined in accordance
with Directive 83/349/EEC or in accordance with recognised international accounting rules, shall be regarded as a
single body for the purpose of calculating the limits contained in this paragraph (C).

A Sub-Fund may cumulatively invest up to 20% of its assets in transferable securities and money market instruments
within the same group.

Without prejudice to the limits laid down in paragraph (D), the limits laid down in paragraphs (C)(i), C(ii), C(iii), C(iv)
and C(v) are raised to a maximum of 20% for investments in shares and/or bonds issued by the same body when,
according to the Prospectus, the aim of a Sub-Fund’s investment policy is to replicate the composition of a certain stock
or bond index which is recognised by the CSSF, on the following basis

- the composition of the index is sufficiently diversified,
- the index represents an adequate benchmark for the market to which it refers,
- it is published in an appropriate manner.

The limit laid down in the subparagraph above is raised to 35% where it proves to be justified by exceptional market
conditions in particular in Regulated Markets where certain transferable securities or money market instruments are
highly dominant. The investment up to 35% is only permitted for a single issuer.

Notwithstanding the provisions of paragraphs (C)(i), C(ii), C(iii), C(iv) and C(v), the Company is authorised to
invest up to 100% of the assets of any Sub-Fund, in accordance with the principle of risk spreading, in
transferable securities and money market instruments issued or guaranteed by a Member State, one or more of
its local authorities, an OECD member State, Singapore, Russia, Indonesia, South Africa or Brazil or by public
international bodies of which one or more Member States are members, provided that such Sub-Fund must hold
securities from at least six different issues and securities from any one issue may not account for more than 30%
of the total amount.

The Company may not acquire shares carrying voting rights which would enable the Company to exercise significant
influence over the management of the issuing body.

The Company may acquire no more than
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(A)

(iif)

®

(i)

(iii)

(a) 10% of the non-voting shares of the same issuer,

(b) 10% of the debt securities of the same issuer,

(¢) 25% of the units of the same UCITS and/or other UCI; and/or
(d) 10% of the money market instruments of the same issuer.

However, the limits laid down in (b) to (d) above may be disregarded at the time of acquisition, if at that time the gross
amount of the debt securities, or of the money market instruments or units or the net amount of instruments in issue
cannot be calculated.

The limits set out in paragraphs (D)(i) and (ii) above shall not apply to:

(a) transferable securities and money market instruments issued or guaranteed by a Member State or its local
authorities;

(b) transferable securities and money market instruments issued or guaranteed by a non-Member State;

(c) transferable securities and money market instruments issued by public international bodies of which one or more
Member States are members;

(d) shares held by a Sub-Fund in the capital of a company incorporated in a non-Member State which invests its
assets mainly in the securities of issuing bodies having their registered office in that State where, under the
legislation of that State, such a holding represents the only way in which the Sub-Fund can invest in the securities
of the issuing bodies of that State, provided, however, that such company in its investment policy complies with
the limits laid down in Articles 43, 46 and 48 (1) and (2) of the Law of 2010;

(e) shares held by one or more investment companies in the capital of subsidiary companies which, exclusively on its
or their behalf carry on only the business of management, advice or marketing in the country where the subsidiary
is located, in regard to the redemption of shares at the request of shareholders.

Unless otherwise provided in the investment policy of a specific Sub-Fund, each Sub-Fund will not invest more than
10% of its net assets in the units or shares of UCITS and/or other UCIs.

In the case the restriction (E)(i) above is not applicable to a specific Sub-Fund as provided in its investment policy,
such Sub-Fund may acquire units or shares of UCITS and/or other UCIs referred to in (A)(1)d), provided that no more
than 20% of a Sub-Fund’s net assets be invested in the units or shares of a single UCITS or other UCI.

For the purpose of the application of this investment limit, each compartment of a UCITS and/or other UCI with
multiple compartments is to be considered as a separate issuer provided that the principle of segregation of the
obligations of the various compartments vis-a-vis third parties is ensured.

Investments made in units or shares of UCIs other that UCITS may not in aggregate exceed 30% of the net assets of a
Sub-Fund.

When the Company invests in the units of other UCITS and/or other UCIs that are managed directly or by delegation,
by the same management company or by any other company with which the management company is linked by
common management or control, or by way of a direct or indirect stake of more than 10% of the capital or votes, that
management company or other company may not charge subscription, redemption or management fees on account of
the Company's investment in the units of such other UCITS and/or UCls.

When the Company invests an important part of its assets in units of other UCITS and/or other UCIs other than those
described in the preceding paragraph, the maximum level of the management fees that may be charged both to the
Company itself and to the other UCITS and/or other UCIs in which it intends to invest is fixed at 2.5% per annum. The
Company will indicate in its annual report the total management fee charged both to the relevant Sub-Fund and other

UCTS and/or UCIs in which such Sub-Fund has invested during the relevant period.

The underlying investments held by the UCITS or other UCIs in which the Company invests do not have to be
considered for the purpose of the investment restrictions set forth under paragraph I. (C) above.

Investment in other assets

The Company will not make investments in precious metals or certificates representing these.
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B) The Company may not enter into transactions involving commodities or commodity contracts, except that the
Company may employ techniques and instruments relating to transferable securities within the limits set out in
paragraph III. below.

©) The Company will not purchase or sell real estate or any option, right or interest therein, provided the Company may
invest in transferable securities secured by real estate or interests therein or issued by companies which invest in real
estate or interests therein.

D) The Company may not carry out uncovered sales of transferable securities, money market instruments or other
financial instruments referred to in paragraph 1.(A) (1) d), f) and g).

(E) The Company may not make loans to — or act as guarantor for — third parties, provided that this restriction shall not
prevent the Company from acquiring transferable securities or money market instruments or other financial instruments
referred to in paragraph 1. (A)(1) d), f) and g).

(F) The Company may not borrow for the account of any Sub-Fund, other than amounts which do not in aggregate exceed
10% of the net assets of the Sub-Fund, and then only on a temporary basis. However, the Company may acquire
foreign currency by means of back-to-back loans.

(G) The Company will not mortgage, pledge, hypothecate or otherwise encumber as security for indebtedness any
securities held for the account of any Sub-Fund, except as may be necessary in connection with the borrowings
mentioned in (F) above, and then such mortgaging, pledging, or hypothecating may not exceed 10% of the net asset
value of each Sub-Fund. In connection with OTC transactions including amongst others, swap transactions, option and
forward exchange or futures transactions, the deposit of securities or other assets in a separate account shall not be
considered a mortgage, pledge or hypothecation for this purpose.

H) The Company will not underwrite or sub-underwrite securities of other issuers.
I11. Financial Techniques and instruments
A. Financial derivative instruments

Each Sub-Fund is authorised, in accordance with the investment restrictions and their relevant investment policy, as set out in the
relevant Term Sheet, to use financial derivative instruments for investment purposes as well as efficient portfolio management
purposes. In addition, each Sub-Fund is entitled to use financial derivative instruments for currency, interest rate or other hedging
purposes. The global exposure of each Sub-Fund relating to financial derivative instruments shall not exceed the net assets of the
Sub-Fund.

Under no circumstances may the use of financial derivative instruments result in an investment policy diverging from that set out
for each Sub-Fund in this Prospectus.

The Company must ensure that the total risk associated with financial derivative instruments does not exceed the total net value of
its portfolio.

Exposure is calculated taking into account the current value of underlying assets, counterparty risk, foreseeable market movements
and the time available to liquidate positions. This also applies to the following paragraphs.

As indicated above, Sub-Funds may, within the framework of their investment policies and within the limits laid down in (A)(1)f)
above, invest in financial derivative instruments provided that the overall risks to which the underlying assets are exposed do not
exceed the investment limits set out in (C)(i) to (v) above. When the Company invests in index-based financial derivative
instruments, these investments do not necessarily have to be combined for the purpose of the limits set out above in (C).

When a financial derivative instrument is embedded in a transferable security or money market instrument, this must be taken into
account for the purposes of complying with the provisions of this section.

The Company and its Sub-Funds do not enter into repurchase transactions, securities or commodities lending transactions,
securities or commodities borrowing transactions, buy and sell back transactions, sell and buy back transactions, margin lending
transactions, total return swaps and/or any other type of financial derivative instrument covered by Regulation (EU) 2015/2365 of
the European Parliament and of the Council of 25 November 2015 on transparency of securities financing transactions and of reuse
and amending Regulation (EU) No 648/2012. Should the board of directors of the Company decide to provide for such possibility,
this Prospectus will be updated in compliance with the disclosure requirements of Regulation (EU) 2015/2365 prior to the entry
into force of such decision
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B. Use of techniques and instruments relating to transferable securities and money market instruments

The Company may, on behalf of each Sub-Fund and subject to the conditions and within the limits laid down in the Law of 2010 as
well as any present or future related Luxembourg laws or implementing regulations, circulars and CSSF’s positions, employ
techniques and instruments relating to transferable securities and money market instruments provided that such techniques and
instruments are used for efficient portfolio management purposes or to provide protection against risk.

In particular and to the extent permitted by, and within the limits of, the Law of 2010 and any related Luxembourg law or any other
regulation in force, circulars and positions of the CSSF and, in particular, the provisions of (i) Article 11 of the Grand Ducal
regulation of 8 February 2008 relating to certain definitions of the amended Law of 20 December 2002 relating to undertakings
for collective investment and (ii) CSSF circular 08/356 relating to rules applicable to undertakings for collective investment when
they employ certain techniques and instruments relating to transferable securities and money market instruments (as amended or
replaced from time to time), each Sub-Fund can, in order to generate capital or additional income or to reduce costs or risk (A)
enter into repurchase transactions, either as a buyer or a seller, and (B) engage in securities lending transactions.

Where applicable, cash received as guarantee by each Sub-Fund in relation to one of these operations can be reinvested in a manner
compatible with the investment objectives of the Sub-Fund in (a) shares or units issued by money market undertakings for
collective investment calculating a daily net asset value and with a rating of AAA or equivalent, (b) short-term bank certificates, (c)
money market instruments as defined within the Grand Ducal regulation mentioned above, (d) short-term bonds issued or
guaranteed by a Member State, Switzerland, Canada, Japan or the United States or their local public authorities or supranational
institutions and EU, regional or worldwide undertakings, (¢) bonds issued or guaranteed by issuers of the first order offering
adequate liquidity, and (f) reverse repurchase agreement transactions in accordance with the provisions described in section I.C. a)
of the CSSF circular mentioned above. This reinvestment will be taken into account when calculating the overall risk of each Sub-
Fund concerned, in particular if it creates leverage.

Unless otherwise stipulated in the investment policy of a Sub-Fund, collateral received will not be reinvested.

At the date of the present Prospectus, the Company and the Sub-Funds do not enter into repurchase transactions and securities
lending transactions.

Iv. Cross Sub-Fund investments
A Sub-Fund (the "Investing Sub-Fund") may subscribe, acquire, and/or hold securities issued or to be issued by one or more Sub-

Funds (each, a "Target Sub-Fund"), without the Company being subject to the requirements of the Law of 1915, with respect to the
subscription, acquisition, and/or holding by a company of its own shares, under the condition however that:

the Target Sub-Fund does not, in turn, invest in the Investing Sub-Fund invested in this Target Sub-Fund; and

- no more than 10% of the assets that the Target Sub-Fund whose acquisition is contemplated, may, according to its
investment policy, be invested in units/shares of other UCITS or other UClIs; and

- the Investing Sub-Fund may not invest more than 20% of its net assets in units/shares of a single Target Sub-Fund; and
- for as long as these securities are held by the Investing Sub-Fund, their value will not be taken into consideration for the

calculation of the net assets of the Company for the purposes of verifying the minimum threshold of the net assets imposed
by the Law of 2010; and

- Voting rights, if any, attaching to the relevant securities are suspended for as long as they are held by the relevant Investing
Sub-Fund and without prejudice to the appropriate processing in the accounts and the periodic reports; and

- no subscription or redemption fee is applicable to the investments of the Investing Sub-Fund in the Target Sub-Fund.
V. Master-Feeder Structures
Under the conditions and within the limits laid down by the Law of 2010, the Company may, to the widest extent permitted by the
Luxembourg laws and regulations, (i) create any Sub-Fund qualifying either as a feeder UCITS (a "Feeder UCITS") or as a master
UCITS (a "Master UCITS"), (ii) convert any existing Sub-Fund into a Feeder UCITS, or (iii) change the Master UCITS of any of
its Feeder UCITS.

(1) A Feeder UCITS shall invest at least 85% of its assets in the units or shares of another Master UCITS.

(2) A Feeder UCITS may hold up to 15% of its assets in one or more of the following:
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a. ancillary liquid assets in accordance with the terms of Section II (A), above.
b. financial derivative instruments which may be used only for hedging purposes.

For the purposes of compliance with Article 42(3) of the Law of 2010 the Feeder UCITS shall calculate its global exposure related
to financial derivative instruments by combining its own direct exposure under the terms of (2) b) above with either:

a) the master UCITS actual exposure to financial derivative instruments in proportion to the Feeder UCITS investments
into the Master UCITS; or

b) the Master UCITS potential maximum global exposure to financial derivative instruments provided for in the Master
UCITS management regulations, or instruments of incorporation, in proportion to the Feeder UCITS investment into
the Master UCITS.

VI Risk-management process

The Management Company will use a risk-management process which enables it to monitor and measure at any time the risk of
each Sub-Fund’s portfolio positions and their contribution to the overall risk profile of each Sub-Fund. The Management Company
will employ a process for accurate and independent assessment of the value of any OTC derivative instruments.

While assessing the risks involved in the management of the assets of each Sub-Fund, the Management Company will, in addition
to the global exposure, monitor risks such as market risks, liquidity risks, counterparty risks and operational risks.

The Management Company will calculate the global exposure of each Sub-Fund by assessing the risk profile of the various Sub-
Funds resulting from their investment policy. For this purpose, the Management Company will use either the Commitment
Approach or the value-at-risk approach ("VaR or VaR approach"), each a methodology for the determination of the global
exposure as specified in the applicable legislations and regulations, including without limitation CSSF Circular 11/512.

For Sub-Funds using the Commitment Approach, the positions on financial derivative instruments will be converted into equivalent
positions on the underlying assets (as an alternative method the notional amount may be used). Any Sub-Fund’s global exposure,
limited to 100% of the Sub-Fund’s total net assets, will then equal the sum of the absolute value of each commitment, after
consideration of possible effects of netting and hedging in accordance with applicable laws and regulations.

Sub-Funds may also measure their global exposure using the VaR approach (either Absolute VaR Approach or Relative VaR
Approach, as further defined below). The VaR approach permits the quantification of the maximum potential loss which might be
generated by a Sub-Fund’s portfolio in normal market conditions. The loss is thereby estimated on the basis of a given holding
period and a certain confidence level.

The Absolute VaR Approach calculates a Sub-Fund’s global exposure as a percentage of the net asset value of the Sub-Fund and is
measured against an absolute limit of 20% as defined by the CSSF. In the absence of a perceptible reference portfolio or
benchmark the Absolute VaR Approach is generally an appropriate approach.

The relative VaR of a Sub-Fund is expressed as a multiple of the VaR of a benchmark or reference portfolio and is limited to no
more than twice the VaR on the comparable benchmark or reference portfolio. In case the relative VaR is applied to a Sub-Fund,
information on the reference portfolio of the relevant Sub-Fund may be obtained free of charge from the registered office of the
Management Company.

VaR reports for these Sub-Funds will be produced and monitored on a daily basis based on the following criteria:
- 1 month holding period;
- 99% confidence levels;

- stress testing will also be applied on an ad hoc basis.

The Sub-Funds using the VaR approach are also required to disclose the expected level of leverage. The leverage is thereby
calculated based on the sums of notionals in accordance with CSSF Circular 11/512.

The methodology used by each Sub-Fund and the expected level of leverage (if applicable) will be indicated in the Term Sheet of
the relevant Sub-Fund.

Upon request of an investor, the Management Company will provide supplementary information relating to the quantitative limits

that apply to the risk management of each Sub-Fund, to the methods chosen to this end and to the recent evolution of the risks and
yields of the main categories of instruments.
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VII. General

The Company needs not to comply with the investment limit percentages laid down above when exercising subscription rights
attached to securities which form part of its assets. In addition, the Company and its Sub-Funds need not to comply with the
investment limits set out in paragraph I (C) above during the first 6 month period following its authorisation in Luxembourg. If
such percentages are exceeded for reasons beyond the control of the Company or as a result of the exercise of subscription rights,

the Company must adopt as a priority objective for its sales transactions the remedying of that situation, taking due account of the
interests of its shareholders.

skeske skesk skeok ok
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12. USE OF BENCHMARKS

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of investment funds (the “Benchmarks Regulation™)
applies from 1 January 2018.

In accordance with the requirements of the Benchmarks Regulation:

- the SICAV’s sub-funds may use a benchmark or a combination of benchmarks if it is provided by an administrator located in the
European Union and recorded in the register under Article 36 of the Benchmarks Regulation (the “Register”), or any other
benchmark recorded in the Register.

- the SICAV has established and maintains an emergency plan describing the measures it would take if a benchmark used was
subject to substantial changes or ceased be provided. Once this emergency plan is deemed feasible and appropriate, it shall appoint
one or more other benchmarks likely to serve as reference for replacing the benchmark which is no longer provided, and shall
indicate how this or these benchmarks shall be considered as suitable replacements.

If one or several benchmarks used by a sub-fund (“Benchmark(s)””) were subject to substantial changes or ceased to be provided,
the emergency plan decided on by the SICAV provides the substitution of this/these Benchmarks by one/several of the substitution

indices (“Substitution Index(ices)”).

The Benchmark(s) used by the SICAV sub-funds as well as Benchmark(s) defined by the Emergency Plan and deemed appropriate
by the SICAV are indicated in the sub-fund fact sheets.

26



13. MANAGEMENT COMPANY

The Board of Directors is responsible for the management and control including the determination of investment policy of the Sub-
Funds.

Pursuant to the provisions of an agreement between CONVENTUM ASSET MANAGEMENT and the Company, the Company
has appointed CONVENTUM ASSET MANAGEMENT as management company to provide portfolio management services,
administrative services and 