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Swiss Life Funds (LUX) (the “Company” or the “SICAV”) is an open-end investment company and was founded on April 8,
1999 for an unlimited year on the initiative of Swiss Life Ltd., with its registered office in Zurich.
The Company is registered in Luxembourg as an Undertaking for Collective Investment in Transferable Securities (UCITS,
or OPCVM Organisme de Placement Collectif en Valeurs Mobilières). The Company is listed on the official list of collective
investment undertakings, in accordance with the law of December 17, 2010 relating to undertakings for collective investment,
as amended (the “Law of 2010”) and the law of August 10, 1915, as amended, relating to commercial companies. In
particular, Part I of the Law of 2010 is applicable.
The Company’s Articles were published for the first time on May 14, 1999 in the Mémorial after being lodged with the
Registrar of the District Court of, and in, Luxembourg, where they may be consulted and where copies may be obtained
against payment of the Registrar's fee. The Articles were amended for the last time on July 6, 2015 by a deed of Maître
Hellinckx published in the Mémorial on July 27, 2015.
The Company is entered in the Luxembourg Register of Companies under number B 69.186.
The Company is organised in the form of an umbrella fund. The Articles provide that the Company may offer separate
Classes of Shares each representing interests in a Sub-Fund comprised of a distinct portfolio of investments. Additional Sub-
Funds may, with the prior approval of the Regulatory Authority, be created by the Directors.
As at August 31, 2019, 19 Sub-Funds are available to investors:

• Swiss Life Funds (LUX) Bond Emerging Markets Corporates
• Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term 
• Swiss Life Funds (LUX) Bond Euro Corporates
• Swiss Life Funds (LUX) Bond Global Corporates
• Swiss Life Funds (LUX) Bond Global Corporates Short Term
• Swiss Life Funds (LUX) Bond Global High Yield
• Swiss Life Funds (LUX) Bond Inflation Protection
• Swiss Life Funds (LUX) Equity Euro Zone
• Swiss Life Funds (LUX) Equity Global
• Swiss Life Funds (LUX) Equity Global High Dividend
• Swiss Life Funds (LUX) Equity Global Long/Short
• Swiss Life Funds (LUX) Equity Global Minimum Volatility
• Swiss Life Funds (LUX) Equity Global Protect
• Swiss Life Funds (LUX) Equity USA
• Swiss Life Funds (LUX) Multi Asset Risk Premia 
• Swiss Life Funds (LUX) Prudent (EUR)
• Swiss Life Funds (LUX) Harmony (EUR)
• Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
• Swiss Life Funds (LUX) Vitality (EUR)

In all Classes, Shares can be either:
• distribution shares, which basically entitle investors to an annual dividend and which reduce their Net Asset Value
by an amount corresponding to the distribution made (“Distribution Shares”),

• capitalisation shares, which do not entitle investors to a dividend and whose Net Asset Value is not changed on the
dividend payment date, the percentage of the total Net Asset Value attributable to the capitalisation shares being
increased accordingly (“Capitalisation Shares”).
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The Directors may decide on the issuance of further Classes of Shares. The issue of further Classes of Shares must be
notified to the Regulatory Authority.
Each Class may have a specific sales and redemption charge structure, a specific management or advisory fee structure,
different distribution, shareholders servicing or other fees or different types of targeted investors.
Class R Shares (“R Shares”) are open to any investor.
Class I Shares (“I Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class Q Shares (“Q Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class S Shares (“S Shares”) are restricted to Sub-Funds of the Company.
Class AM Shares (“AM Shares”) are restricted to institutional investors within the meaning of Article 174 of the Law of 2010
that have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to
Swiss Life group.
Class M Shares (“M Shares”) are restricted to Swiss Life Asset Management AG, Swiss Life Germany or other entity
belonging to Swiss Life group acting on behalf of their unit-linked product clients. 
Class SL Shares (“SL Shares”) are restricted to Swiss Life France, Swiss Life Germany and Swiss Life Switzerland or any
other entity belonging to Swiss Life Group acting on behalf of their proprietary insurance portfolio.
Class F Shares (“F-Shares”) are opened to any investor but only offered through certain financial intermediaries, distribution
partners or alike who are investing on the behalf of their customers and are charging the latter advisory, or alike, fees.
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All general meetings of the Shareholders are held at the registered office of the Company in Luxembourg or at any other
place as may be specified in the notice of the meeting. Notice of any general meeting of Shareholders shall be mailed to
each registered Shareholder at their addresses listed in the share register at least eight days prior to the meeting and shall
be published to the extent required by Luxembourg law in the Mémorial and in any Luxembourg and other newspaper(s)
that the Directors may determine.
The annual general meeting of shareholders will take place on the second Thursday of the month of December at 11.00
a.m. at the registered office of the Company or at any other place in the Grand Duchy of Luxembourg as may be specified
in the notice of the meeting, and, if such day is not a Business Day, on the immediately following Business Day.
The notice will be published in accordance with Luxembourg law and shall specify the venue and time of the meeting and
the business to be transacted at the meeting.
The financial year of the Company is twelve months, ending on August 31 in each year. The annual report containing the
audited financial statements of the Company as well as the unaudited semi-annual report of the Company and the Sub-
Funds for each financial year will be available to Shareholders within four months and two months respectively, of the end
of the relevant year to which they relate.
A proxy may attend on behalf of any Shareholder. The requirements for quorum and majorities at all general meetings are
set out in the Articles.
Each Share gives the holder one vote in relation to any matters relating to the Company which are submitted to Shareholders
for a vote by poll. All Shares of each Class have equal voting rights.
The list of changes in the portfolio is available at the registered office of the Company and foreign representatives.
The Total Expense Ratio (TER) for the year ended August 31, 2019 are detailed below.
The TER was calculated in accordance with the Swiss Funds & Asset Management Association's (SFAMA) “Guidelines on
the calculation and disclosure of the TER” and expresses the sum of all costs and commissions charged on an ongoing basis
to the net assets (operating expenses) taken retrospectively as a percentage of the net assets.
lf a Subfund invests at least 10% of its net assets as a fund of fund in target funds, a composite TER of the fund of funds
is to be calculated as follows. The prorated TER of the individual target funds including a performance related remuneration,
weighted according to the share they represent in the overall assets of the fund of funds as of the closing date and the TER
of the fund of funds minus the retroceded commissions received from the target funds during the reporting year. 

Sub-Funds Class of shares Currency TER
Performance

fees

Swiss Life Funds (LUX) Bond Emerging Markets Corporates AM-Shares - CHF hedged - Capitalisation CHF 0.23% -
AM-Shares - EUR hedged - Capitalisation EUR 0.22% -

F-Shares - Capitalisation USD 1.02% -
I-Shares - Capitalisation USD 0.78% -

I-Shares - CHF hedged - Capitalisation CHF 0.78% -
I-Shares - EUR hedged - Distribution EUR 0.78% -

I-Shares - EUR hedged - Capitalisation EUR 0.78% -
R-Shares - CHF hedged - Capitalisation CHF 1.43% -
R-Shares - EUR hedged - Capitalisation EUR 1.42% -
S-Shares - EUR hedged - Capitalisation EUR 0.07% -

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term AM-Shares - CHF hedged Capitalisation CHF 0.24% -
F-Shares - Capitalisation USD 0.78% -
I-Shares - Capitalisation USD 0.53% -

I-Shares - CHF hedged Capitalisation CHF 0.50% -
Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation EUR 0.67% -

R-Shares - Capitalisation EUR 1.14% -
R-Shares CHF hedged - Capitalisation CHF 1.16% - 

Swiss Life Funds (LUX) Bond Global Corporates AM-Shares - Capitalisation EUR 0.24% -
I-Shares - Distribution EUR 0.49% -

I-Shares USD hedged - Capitalisation USD 0.52%
R-Shares - Capitalisation EUR 1.03% -
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Sub-Funds Class of shares Currency TER
Performance

fees
R-Shares CHF hedged - Capitalisation CHF 1.03% -

S-Shares - Capitalisation EUR 0.09% -
Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution EUR 0.36% -

R-Shares - Distribution EUR 0.60% -

Swiss Life Funds (LUX) Bond Global High Yield AM-Shares - Capitalisation EUR 0.23% -

AM-Shares CHF hedged - Capitalisation CHF 0.23% -

F-Shares - Capitalisation EUR 0.92% -

I-Shares - Capitalisation EUR 0.68% -

I-Shares - Distribution EUR 0.68% -

I-Shares CHF hedged - Capitalisation CHF 0.68% -

R-Shares - Capitalisation EUR 1.30% -

R-Shares CHF hedged - Capitalisation CHF 1.32% -

S-Shares - Capitalisation EUR 0.08% -

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation EUR 0.75% -

R-Shares - Capitalisation EUR 1.23% -

Swiss Life Funds (LUX) Equity Euro Zone AM-Shares - Capitalisation EUR 0.27% -

F-Shares - Capitalisation EUR 1.06% -

I-Shares - Capitalisation EUR 0.71% -

R-Shares - Capitalisation EUR 1.66% -

S-Shares - Capitalisation EUR 0.12% -

Swiss Life Funds (LUX) Equity Global AM-Shares EUR - Capitalisation EUR 0.30% -

F-Shares CHF- Capitalisation CHF 1.06%
I-Shares - Capitalisation USD 0.74% -

I-Shares EUR - Capitalisation EUR 0.75% -

S-Shares EUR - Capitalisation EUR 0.15% -

Swiss Life Funds (LUX) Equity Global High Dividend AM-Shares - Capitalisation EUR 0.25% -

I-Shares - Capitalisation EUR 0.70% -

I-Shares - Distribution EUR 0.70% -

R-Shares - Capitalisation EUR 1.64% -

R-Shares CHF - Capitalisation CHF 1.64% -

S-Shares - Capitalisation EUR 0.10% -

Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation EUR 0.31% -

I-Shares - Capitalisation EUR 0.46% -

S-Shares - Capitalisation EUR 0.16% -

Swiss Life Funds (LUX) Equity Global Minimum Volatility AM-Shares EUR - Capitalisation EUR 0.25% -

I-Shares - Capitalisation USD 0.70% -

I-Shares EUR - Distribution EUR 0.70% -

R-Shares EUR - Distribution EUR 1.64% -

S-Shares EUR - Capitalisation EUR 0.10% -

Swiss Life Funds (LUX) Equity Global Protect I-Shares - Capitalisation EUR 0.69% -

S-Shares - Capitalisation EUR 0.09% -

Swiss Life Funds (LUX) Equity USA AM-Shares EUR - Capitalisation EUR 0.24% -

F-Shares - Capitalisation USD 1.03% -

I-Shares - Capitalisation USD 0.69% -

R-Shares - Capitalisation USD 1.62% -

S-Shares - Capitalisation USD 0.09% -

SL-Shares EUR - Distribution EUR 0.40% -

Swiss Life Funds (LUX) Multi Asset Risk Premia AM-Shares - Capitalisation EUR 0.34% -

AM-Shares CHF hedged - Capitalisation CHF 0.34% -

I-Shares - Capitalisation EUR 0.68% -

I-Shares CHF hedged - Capitalisation CHF 0.69% -

R-Shares CHF hedged - Capitalisation CHF 1.52% -

S-Shares - Capitalisation EUR 0.09% -
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Sub-Funds Class of shares Currency TER
Performance

fees
Swiss Life Funds (LUX) Prudent (EUR) F-Shares - Capitalisation EUR 0.90% -

I-Shares - Capitalisation EUR 0.63%
M-Shares - Capitalisation EUR 0.53% -

R-Shares - Capitalisation EUR 1.26% -

Swiss Life Funds (LUX) Harmony (EUR) M-Shares - Capitalisation EUR 0.61% -
R-Shares - Capitalisation EUR 1.54% -

Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation CHF 1.76% -
Swiss Life Funds (LUX) Vitality (EUR) M-Shares - Capitalisation EUR 0.70% -

R-Shares - Capitalisation EUR 1.83% -
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Fixed Income Markets’ report
The second half of 2018 was dominated by weakening macroeconomic data, less accommodative central banks and a flare
up of political risks, all contributing to an eroding investor sentiment. Credit spreads widened significantly especially during
the last quarter of 2018 and reaching the peak in early January 2019. At the same time there was not much support from
the central bank side as the U.S. Fed delivered two more interest rate hikes in the remainder of 2018. For global bond
investors 2018 was a year to forget as almost all segments delivered negative returns. Although the political uncertainties
(trade conflict, Brexit, etc.) remained unresolved and macroeconomic data haven’t improved, sentiment turned more
constructive and credit spreads tightened. The main trigger for the change in sentiment was the renewed dovish stance of
major central banks. The Fed delivered the first interest rate cut in their July meeting and the ECB put both rate cuts and
a renewed asset purchase program on the table. Supported by the coordinated monetary easing around the globe and driven
by high political risks, interest rates rallied throughout 2019, reaching new all-time lows in August 2019. On the back of falling
interest rates and tighter credit spreads all fixed income asset classes could reverse their losses from the second half of
2018 and generated positive absolute returns.

Equity Markets’ report
Equity markets continued to rally throughout the reporting period, but it was a bumby road to these positive performances.
In the fourth quarter of 2018 markets corrected due to the fear of fast increasing interest rates and the ongoing trade dispute
between the US and China. Furthermore, the trading volume at that time was rather on a low level and market participants
were more in a wait-and-see position and did not use the falling markets as a buying opportunity. As a result of that some
equity markets like the S&P 500 Index and the Euro Stoxx 50 Index lost more than 10% within that quarter. Shortly before
New Year Trump took his heart and tweeted that he had a very good phone call with President of China, where they did a
big progress. Furthermore, he tweeted to counter fight the FED and he would like to see lower interest rates, supporting
the further development of the economy. Since then market went up and even had the best start in to the year 2019 since
1971. But from time to time there was always a small correction within the equity markets. Most of the time this was not
driven by fundamentals but rather by sentiment, meaning Trump imposed new tariffs on Chinese goods and China did the
same on American goods. At the end of the reporting period markets calmed down again as China und the US are ready
to have further trade talks and the macro data was not that bad as expected.

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
Emerging Market (EM) hard currency credit had a strong performance over the past year as investor’s continued to chase
attractive yield provided by the asset class. The year started with worries over global growth prospects and EM credit was
sold off aggressively during November and December. However, as US Federal Reserve changed course to become more
accommodative, EM credit had an impressive rally starting from January. An expectation of a trade truce between US and
China, falling global rates and still upbeat data from the US, led EM IG spreads to tighten by more than 50 basis points during
the first half of this year. This coupled by a sharp drop in US rates, helped EM hard currency bonds to deliver an impressive
total return during the first half. However, sentiment changed during the summer, as trade conflict between US and China
escalated and leading indicators across the globe started deteriorating. At the same time, a political upheaval in Argentina
brought it closer to defaulting for ninth time in its history and this weighed on sentiment, specially towards Latin America.
August was the first month this year, which witnessed sustained outflows from EM assets. Swiss Life Funds (Lux) Bond
Emerging Market Corporates performed well during last year, delivering a return of 11.16%. The fund benefitted from its
positioning in pure investment grade bonds as these have the high correlation with US rates. The fund was not involved in
Argentina or Turkey, and did not hold any local currency exposure in EM.

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term
Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term performed well during the last year as short term
US rates plummeted by more than 100 basis points over the last year. The year started with worries over global growth
prospects and EM credit was sold off aggressively during November and December. However, as US Federal Reserve
changed course to become more accommodative, EM credit had an impressive rally starting from January.
An expectation of a trade truce between US and China, falling global rates and still upbeat data from the US, led short term
EM IG spreads to tighten by more than 20 basis points during the first half of this year. 
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This coupled by a sharp drop in US rates, helped shot term EM hard currency bonds to deliver an impressive total return
during the first half. However, sentiment changed during the summer, as trade conflict between US and China escalated
and leading indicators across the globe started deteriorating. At the same time, a political upheaval in Argentina brought it
closer to defaulting for ninth time in its history and this weighed on sentiment, specially towards Latin America. August was
the first month this year, which witnessed sustained outflows from EM assets. Swiss Life Funds (Lux) Bond Emerging
Market Corporates Short Term performed well during last year, delivering a return of 5.41%. The fund was not involved in
Argentina or Turkey, and did not hold any local currency exposure in EM.

Swiss Life Funds (LUX) Bond Euro Corporates
After a turbulent fourth quarter last year, 2019 started on a much better footing. While the macro economic environment
deteriorated largely due to the Sino-American trade war escalation, heightened political risks in Europe and a slowdown in
global manufacturing, risky assets still performed well, supported by an easing in monetary policies. Especially the change
in forward guidance by the ECB, putting interest rate cuts and quantitative easing firmly back on the table, created strong
technicals which drove investors into the fixed income asset class. Consequently, we saw both spreads decline, but also
interest rates plummeted, and yield curves flattened, increasing the size of negative yielding assets to more than USD
16bn, including the majority of European government bonds. Given the supportive environment for bonds, the fund posted
a very strong performance of 5.39% for the Class Q-Shares - Capitalisation from September 1, 2018 to August 31, 2019.

Swiss Life Funds (LUX) Bond Global Corporates
The Global Corporate Bond market had a very weak 2nd half 2018 with credit spreads widening aggressively. In general, financial
markets were under pressure given the monetary tightening of the Fed and the raising political uncertainties with trade war and
“hard Brexit” risk adding to the worries of the investor community. Totally different so far was the year 2019 which surprised on
the positive side as central banks came to the rescue with loosening their monetary policies. A rate cut from the Fed and expected
stimulus from the ECB including QE led to a mostly risk-on environment with risk premia falling on a broad scale. 
Finally corporate bond spreads ended the fiscal year nearly unchanged with a widening of 3bps on an aggregate level. After the
weak performance into the year-end 2018 the Swiss Life Funds (LUX) Bond Global Corporates could profit in 2019 from lower
credit spreads and falling interest rates globally. The fund returned a strong positive return over the period as it profited from the
positioning in EUR credit which performed very well as the ECB is expected to restart QE with buying also corporate credit.

Swiss Life Funds (LUX) Bond Global Corporates Short Term
The short-term global corporate bond market initially traded sideways in the financial year, but then started to sell off together
with all risky asset markets into year-end 2018 amid renewed concerns about rising interest rates and slowing global growth.
From the beginning of 2019 and onwards, the asset class recovered quickly and managed to deliver positive absolute
returns steadily, as rates were falling and spreads compressing. 
Front-end corporate bond spreads ended the fiscal year almost unchanged at 71 bps (wider by 2 bps), but have traded in
a comparably wide range over the year (low at 63 bps, high at 102 bps). Short-term interest rates in the US have gone down
significantly because, starting early 2019, the market started to abruptly price in rate cuts by the Federal Reserve. Europe
followed a similar trend, as rates declined on weakening macro indicators. Corporate credit, however, remained well
supported by continuing investor demand for the asset class. 
A combination of comparably strong corporate spread markets and clearly overperforming front-end rates led the Swiss Life
Funds (LUX) Bond Global Corporates Short Term to show a positive performance over the past financial year.

Swiss Life Funds (LUX) Bond Global High Yield
The year from September 2018 to August 2019 can be divided into two period for our High Yield bond investments : a very
volatile period from September 2018 to December 2018 with a sharp correction, followed by a strong rally for beginning 2019
to end of August 2019.

Report of the Board of Directors (continued)



Report of the Board of Directors (continued)

10

Swiss Life Funds (LUX)
AUGUST 31, 2019

Given our conservative stance, end of year 2018 was a period of outperformance especially in the last three months when
we had to face this shar correction. Correction that led the Euro High Yield to be more attractive than US High Yield. Hence,
we started the year 2019 with an overweight Euro High Yield versus US High Yield. The rallye in the first 2 months of the
year was massive with an emphasize on US High Yield. This was combined to strong inflows in the asset class. Our
underweight US High Yield led to an underperformance in the first months of 2019. Then we followed market moves in spring
and we were expecting the central bank policies. CBs announced in June a very accommodative monetary policy especially
in Europe following disappointing economic data. This led to an outperformance of our portfolio during 2019’s summer.

Swiss Life Funds (LUX) Bond Inflation Protection
Between the start of September 2018 and the beginning of January 2019, the performance of the Bond Inflation Protection
fund was heavily impacted by the drop in break-even rates from the start of October 2018. This downward revision of
anticipated inflation by investors was mainly linked to the major fall in the price of oil in a context of lower global economic
growth against the backdrop of a growing China-US trade conflict and more restrictive monetary policy in the US.
From the start of January to the end of April 2019, the oil price has been rising; moreover, the risk aversion to high-risk asset
classes has fallen; this has supported the break-even inflation rates which increased, although they fell short of their peak
at the beginning of October 2018.
However, from the end of April 2019, the prospects of a positive outcome to the trade conflict between the US and China
have gradually evaporated; faced by the growing precariousness of US growth and given the low level of American inflation,
the Fed decided to return to a more accommodating monetary policy at the end of July 2019 by lowering its key interest
rates. Given the current highly uncertain global and political situation, oil prices and break-even inflation points have fallen.
Globally, the Swiss Life Funds (LUX) Bond Inflation Protection fund is down 7.09% over the period under consideration (*)

Swiss Life Funds (LUX) Equity Euro Zone
Over the last financial year ending 8/30/2019, Swiss Life Funds (Lux) Equity Euro Zone delivered a total return performance
of -3.71% for the retail share and -2.81% for the investor share.
The performance is mainly due to the factor selection (momentum, value, quality and growth) which all performed negatively
over the period.
Regarding the weighting scheme, risk parity (RP) behaved negatively (from 69% to 76% of fund’s weight) while the Minimum
variance was positive (100%-RP% fund weight)

Swiss Life Funds (LUX) Equity Global 
The Swiss Life Funds (LUX) Equity Global closed the past financial year (1/9/2018 – 31/8/2019) down 2.94% in USD.
It was a volatile year, marked by the trade conflict between the US and China and worries about a global economic
slowdown. The environment was accordingly challenging for systematic equity strategies throughout the entire reporting
period. Equity selection made a negative contribution. As for factors, Value in particular was negative, but Quality, Growth
and Momentum did not do much better. Within the various sectors, Consumer Staples and Utilities closed positive, while
Energy and Consumer Discretionary weighed on returns.  Alternative weighting schemes made a negative contribution, since
the negative contribution of Risk Weighting more than offset the positive effects of the Minimum Volatility component. 

Swiss Life Funds (LUX) Equity Global High Dividend
Swiss Life Funds (LUX) Equity Global High Dividend delivered a total return performance of 4.51% in Euro and -3.71% in
CHF on the 30/08/2019. The fund has benefited from the European stock selection. Globally the defensive behavior of the
high dividend stocks has been positive for the fund.

(*) The period under consideration starts on 1 September 2018 and ends on 30 August 2019
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Swiss Life Funds (LUX) Equity Global Long/Short 
The Swiss Life Funds (LUX) Equity Global Long/Short closed the past financial year (1/9/2018 – 31/8/2019) down 2.40% (in EUR).
It was a volatile year, marked by the trade conflict between the US and China and worries about a global economic
slowdown. The environment was accordingly challenging for systematic equity strategies throughout the entire reporting
period. The contribution made by Quality and Value factors was strongly negative especially in the US, with only Momentum
closing slightly positive. All factors contributed negatively in Europe, although to a lesser extent than in the US. Risk
Weighting made a negative contribution, while Minimum Volatility was positive in all regions. Fund volatility continues to be
low, thanks to market-risk hedging, and thus qualifies the fund as a substitute for bonds.

Swiss Life Funds (LUX) Equity Global Minimum Volatility
Swiss Life Funds (LUX) Equity Global Minimum Volatility delivered a total return performance of 12.10.% in USD on the
30/08/2019. 
The fund is managed with a minimum variance strategy with no region deviation. The fund has benefited from the stock
selection and sectorial allocation over the period. Globally the defensive behavior of the stocks has been positive for the fund.

Swiss Life Funds (LUX) Equity Global Protect 
The Swiss Life Funds (LUX) Equity Global Protect  closed the past financial year (1/9/2018 – 31/8/2019) down 1.29% (in EUR).
It was a volatile year, marked by the trade conflict between the US and China and worries about a global economic
slowdown. The markets were nonetheless able to close positive despite this negative environment. Within the fund, equities
contributed positively to the return, although FX hedging proved costly since the US dollar appreciated strongly against the
euro. Additionally, as expected the option hedging strategy was costly in this environment, although it did help to reduce
the fund’s volatility.  

Swiss Life Funds (LUX) Equity USA
Implementation of the quantitative model developed at Swiss Life and based on the factors Dividends, Quality and
Momentum, as well as the two weighting schemes Minimum Volatility and Risk Weighting, was facilitated by regular
rebalancing. The development of the equity market was taken into account along with its environment over the reporting
year, with for example the defensive weighting scheme being gradually reduced over the past 12 months.
Performance during the reporting period was 1.32% for the S tranche (in USD), 0.72% for the institutional tranche (in USD),
-0.21% for the retail tranche (in USD) and 6.72% for the SL tranche (in EUR). Including net new money, fund assets came
to USD 327.3 million at the end of August 2019.

Swiss Life Funds (LUX) Multi Asset Risk Premia
On 31 August 2018, Swiss Life Funds (LUX) Multi Asset Risk Premia posted a performance of:
I-Shares - Capitalisation in euro -6.45% 
S-Shares - Capitalisation in euro -5.90%
AM-Shares - Capitalisation in euro -6.14%
AM-Shares CHF hedged - Capitalisation in CHF -6.66%
I-Shares CHF hedged - Capitalisation in CHF -7.03%
R-Shares CHF hedged - Capitalisation in CHF -7.77%
Since its launch, the fund has been using a strategy based on the use of risk premiums on the financial markets. The
selection and allocation of risk premiums invested in the portfolio are guided by quantitative models based on risk control.
The premiums are implemented either directly or by way of a performance exchange with investment banks.
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Swiss Life Funds (LUX) Prudent (EUR)
The annual performance of Swiss Life Funds (LUX) Prudent (EUR) as at 30 August 2019 was +3.09% for the private client
portion. The institutional investor portion posted a performance of +3.72% as at 30 August 2019. The M portion posted a
performance of +3.83% as at 30 August 2019. 
During the 2019-2020 financial year, the allocation strategy based on ex-ante volatility control was maintained in keeping
with the management policy defined in the prospectus and by Swiss Life Asset Management. 
The fund achieved positive absolute performance during the financial year on the back of its exposure to fixed income
securities; equity market exposure was also very slightly positive. That does not change our position regarding these
investment categories over the mid to long term.
The allocation method will thus be maintained during 2019-2020.

Swiss Life Funds (LUX) Harmony (EUR)
The annual performance of Swiss Life Funds (LUX) Harmony (EUR) as at 30 August 2019 was +2.05%. The M portion
posted a performance of +2.99% as at 30 August 2019.
During the 2018-2019 financial year, the allocation strategy based on ex-ante volatility control was maintained in keeping
with the management policy defined in the prospectus and by Swiss Life Asset Management. 
The fund achieved positive absolute performance during the financial year on the back of its exposure to fixed income
securities; equity market exposure was also very slightly positive. That does not change our position regarding these
investment categories over the mid to long term.
The allocation method will thus be maintained during 2019-2020.

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
The Swiss Life Funds (LUX) Portfolio Global Growth (CHF) grew by 5.39% (in CHF) during the reporting period.
It was a volatile year, marked by the trade conflict between the US and China and worries about a global economic
slowdown. The markets were nonetheless able to close positive despite this negative environment. Equities were overweight
relative to bonds during the entire reporting period. Within the equity exposure, US equities tended to overweight relative
to the peer group during the reporting period, which made a positive contribution to performance. The use of Minimum
Volatility and risk-controlled equity strategies contributed to the stabilisation and further improvement of returns. Within the
bond exposure, government bonds, CHF bonds and corporate bonds were underweight. Interest rate sensitivity was kept
mainly on a lower level in all bond segments, which made a negative contribution.

Swiss Life Funds (LUX) Vitality (EUR)
The annual performance of Swiss Life Funds (LUX) Vitality (EUR) as at 30 August 2019 was +0.74%. The M-Shares -
Capitalisation posted a performance of +1.87% as at 30 August 2019.
During the 2018-2019 financial year, the allocation strategy based on ex-ante volatility control was maintained in keeping
with the management policy defined in the prospectus and by Swiss Life Asset Management.
The fund achieved positive absolute performance during the financial year on the back of its exposure to fixed income
securities; equity market exposure was also very slightly positive. That does not change our position regarding these
investment categories over the mid to long term.
The allocation method will thus be maintained during 2019-2020.

Luxembourg, November 27, 2019 The Board of Directors

Note: The information stated in this report is historical and not representative of future performance.







o evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

o conclude on the appropriateness of the Board of Directors of the Funds use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Funds or any of its sub—funds’
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub—funds (except for Swiss Life Funds (Lux) Multi Asset Classic (EUR) and
Swiss Life Funds (Lux) Multi Asset Dynamic (EUR) where a decision to liquidate exists) to cease to
continue as a going concern;

o evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Pricewaterhousecoopers, Société cooperative Luxembourg, 4 December 2019
Represented by

Sandra Paulis
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Swiss Life Funds
(LUX) Bond Euro

Corporates

Swiss Life Funds
(LUX) Bond Emerging
Markets Corporates

Short Term

Swiss Life Funds
(LUX) Bond Emerging
Markets Corporates

EURUSDUSDNotes

ASSETS
38 891 871263 780 893430 746 220Securities portfolio at cost
1 907 5341 242 48721 789 040Net unrealised profit/ (loss)
40 799 405265 023 380452 535 260Securities portfolio at market value
1 840 3576 060 9978 865 422Cash at bank

-150 696303 645Receivable for Fund shares issued
424 129835 3002 081 662Receivable for securities sold

---Dividends receivable, net
227 5902 906 7725 115 846Interest receivable on bonds

---Interest receivable on swaps 
---Options bought at market value 
---Swaps at market value

201 4486 461308 851Unrealised appreciation on forward foreign exchange contracts
-31 092-Unrealised appreciation on financial futures contracts 
---Formation expenses, net
---Other assets

43 492 929275 014 698469 210 686

LIABILITIES
74--Bank Overdraft

18 406-15 795Payable for Fund shares redeemed
1 206 1361 793 538990 810Payable for securities purchased

46 38290 838280 127Management fees payable
8 82643 39177 089Depositary fees payable
1 8635 0809 817Taxe d’abonnement payable
20 97743 64881 952Administration fees payable

625690690Registrar Agent fees payable 
16 02517 64817 648Professional fees payable
2 1632 8139 552Interest and bank charges payable

---Interest payable on swaps
---Options written at market value
---Swaps at market value

2901 104 3665 270 482Unrealised depreciation on forward foreign exchange contracts
53 400--Unrealised depreciation on financial futures contracts
3 023-4 954Other liabilities

1 378 1903 102 0126 758 916

42 114 739271 912 686462 451 770TOTAL NET ASSETS

Statement of Net Assets
(expressed in the Sub-Fund’s currency) 

AUGUST 31, 2019
Swiss Life Funds (LUX)
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Swiss Life Funds
(LUX) Bond Global

High Yield

Swiss Life Funds
(LUX) Bond Global
Corporates Short

Term

Swiss Life Funds
(LUX) Bond Global

Corporates

EUREUREURNotes

ASSETS
279 858 38092 421 813199 761 120Securities portfolio at cost
6 928 1482 156 47518 449 516Net unrealised profit/ (loss)

286 786 52894 578 288218 210 636Securities portfolio at market value
4 864 172158 03213 913 452Cash at bank

--102 516Receivable for Fund shares issued
1 540 143-378 830Receivable for securities sold

399--Dividends receivable, net
3 769 533778 8131 743 210Interest receivable on bonds

--623Interest receivable on swaps 
---Options bought at market value 
---Swaps at market value

2 054 22920 17492 384Unrealised appreciation on forward foreign exchange contracts
-26 060-Unrealised appreciation on financial futures contracts 
-71-Formation expenses, net
--1 233Other assets

299 015 00495 561 438234 442 884

LIABILITIES
-57 305-Bank Overdraft
---Payable for Fund shares redeemed
-2 230 5832 985 583Payable for securities purchased

138 49843 505201 260Management fees payable
49 86816 30837 811Depositary fees payable
5 9161 85511 888Taxe d’abonnement payable
60 88621 32044 231Administration fees payable

625627625Registrar Agent fees payable 
16 02516 02516 025Professional fees payable
6 7962 85810 199Interest and bank charges payable

---Interest payable on swaps
---Options written at market value
--312 806Swaps at market value

3 819 420643 5001 806 876Unrealised depreciation on forward foreign exchange contracts
-47 801147 611Unrealised depreciation on financial futures contracts

4 0962 5613 277Other liabilities

4 102 1303 084 2485 578 192

294 912 87492 477 190228 864 692TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Swiss Life Funds
(LUX) Equity Global

Swiss Life Funds
(LUX) Equity Euro

Zone

Swiss Life Funds
(LUX) Bond Inflation

Protection

USDEUREURNotes

ASSETS
151 037 520217 933 28015 065 457Securities portfolio at cost

638 455(1 087 768)2 376 907Net unrealised profit/ (loss)
151 675 975216 845 51217 442 364Securities portfolio at market value

619 4445 178 904663 625Cash at bank
---Receivable for Fund shares issued

12 985 00674 839 971-Receivable for securities sold
341 644488 344-Dividends receivable, net

--21 688Interest receivable on bonds
---Interest receivable on swaps 
---Options bought at market value 
---Swaps at market value

4 191-88 500Unrealised appreciation on forward foreign exchange contracts
--145 148Unrealised appreciation on financial futures contracts 
---Formation expenses, net
---Other assets

165 626 260297 352 73118 361 325

LIABILITIES
1 169 370--Bank Overdraft

4 299247 9232 306Payable for Fund shares redeemed
11 284 23780 888 764-Payable for securities purchased

101 951309 22116 192Management fees payable
25 32133 2687 850Depositary fees payable
2 86610 239373Taxe d’abonnement payable
33 87539 62618 353Administration fees payable

690625625Registrar Agent fees payable 
17 64816 02542 663Professional fees payable
38 96631 1671 174Interest and bank charges payable

---Interest payable on swaps
---Options written at market value
---Swaps at market value

2 602-465 251Unrealised depreciation on forward foreign exchange contracts
6 27519 470195 000Unrealised depreciation on financial futures contracts
3 8732 7092 594Other liabilities

12 691 97381 599 037752 381

152 934 287215 753 69417 608 944TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Swiss Life Funds
(LUX) Equity Global
Minimum Volatility

Swiss Life Funds
(LUX) Equity Global

Long/Short

Swiss Life Funds
(LUX) Equity Global

High Dividend

USDEUREURNotes

ASSETS
163 713 082139 640 773184 105 641Securities portfolio at cost
18 854 5769 599 8712 026 530Net unrealised profit/ (loss)
182 567 658149 240 644186 132 171Securities portfolio at market value
1 390 96611 937 1616 123 335Cash at bank

136-1 137Receivable for Fund shares issued
---Receivable for securities sold

374 595448 380777 851Dividends receivable, net
---Interest receivable on bonds
---Interest receivable on swaps 
---Options bought at market value 
---Swaps at market value
---Unrealised appreciation on forward foreign exchange contracts
--795Unrealised appreciation on financial futures contracts 
---Formation expenses, net
---Other assets

184 333 355161 626 185193 035 289

LIABILITIES
21 482-49 401Bank Overdraft

---Payable for Fund shares redeemed
---Payable for securities purchased

97 81840 197156 596Management fees payable
28 18626 79132 846Depositary fees payable
4 6532 6355 367Taxe d’abonnement payable
38 29830 65042 847Administration fees payable

690627625Registrar Agent fees payable 
17 64816 02516 025Professional fees payable
9 56746 81213 657Interest and bank charges payable

---Interest payable on swaps
---Options written at market value
---Swaps at market value
-2 343 050-Unrealised depreciation on forward foreign exchange contracts

25 0501 041 76779 970Unrealised depreciation on financial futures contracts
2 0572 9123 603Other liabilities

245 4493 551 466400 937

184 087 906158 074 719192 634 352TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Swiss Life Funds
(LUX) Multi Asset

Risk Premia 
Swiss Life Funds
(LUX) Equity USA

Swiss Life Funds
(LUX) Equity Global

Protect

EURUSDEURNotes

ASSETS
227 189 109306 233 819258 046 692Securities portfolio at cost
4 534 0921 820 66733 228 323Net unrealised profit/ (loss)

231 723 201308 054 486291 275 015Securities portfolio at market value
63 723 39116 164 20213 684 835Cash at bank

49 1172 954 600-Receivable for Fund shares issued
---Receivable for securities sold

457 724491 398542 280Dividends receivable, net
21 628--Interest receivable on bonds
8 356--Interest receivable on swaps 

--8 002 293Options bought at market value 
192 969--Swaps at market value

1 426 957-30 313Unrealised appreciation on forward foreign exchange contracts
7 568 608-203 593Unrealised appreciation on financial futures contracts 

---Formation expenses, net
---Other assets

305 171 951327 664 686313 738 329

LIABILITIES
3 691 393-55Bank Overdraft

40 931--Payable for Fund shares redeemed
---Payable for securities purchased

116 225106 661206 807Management fees payable
49 36553 15651 068Depositary fees payable
5 2005 7705 045Taxe d’abonnement payable
49 18755 01945 094Administration fees payable

627688627Registrar Agent fees payable 
18 57317 64816 025Professional fees payable
56 02317 81217 671Interest and bank charges payable
223 215--Interest payable on swaps

--1 470 974Options written at market value
4 617 313--Swaps at market value
331 842-4 205 152Unrealised depreciation on forward foreign exchange contracts
945 106112 370732 203Unrealised depreciation on financial futures contracts

-2 9222 658Other liabilities

10 145 000372 0466 753 379

295 026 951327 292 640306 984 950TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Swiss Life Funds
(LUX) Portfolio Global

Growth (CHF)
Swiss Life Funds

(LUX) Harmony (EUR)
Swiss Life Funds

(LUX) Prudent (EUR)

CHFEUREURNotes

ASSETS
34 550 447320 631 4161 174 889 459Securities portfolio at cost
13 506 85526 129 19983 772 330Net unrealised profit/ (loss)
48 057 302346 760 6151 258 661 789Securities portfolio at market value
4 274 46158 772 403149 899 282Cash at bank

10 16149 974120 346Receivable for Fund shares issued
270 149--Receivable for securities sold

-17 634-Dividends receivable, net
63 358--Interest receivable on bonds

---Interest receivable on swaps 
---Options bought at market value 
---Swaps at market value
---Unrealised appreciation on forward foreign exchange contracts

20 8901 080 9505 917 360Unrealised appreciation on financial futures contracts 
---Formation expenses, net
---Other assets

52 696 321406 681 5761 414 598 777

LIABILITIES
--2 934 724Bank Overdraft
-110 354109 248Payable for Fund shares redeemed
---Payable for securities purchased

136 559834 4582 373 328Management fees payable
9 97963 673231 368Depositary fees payable
2 77218 65856 947Taxe d’abonnement payable
17 13356 301174 605Administration fees payable

681625625Registrar Agent fees payable 
17 46216 02516 025Professional fees payable
2 1302 8863 696Interest and bank charges payable

---Interest payable on swaps
---Options written at market value
---Swaps at market value

53 428343 2031 052 690Unrealised depreciation on forward foreign exchange contracts
12 299991 6811 204 649Unrealised depreciation on financial futures contracts
2 5031 7832 090Other liabilities

254 9462 439 6478 159 995

52 441 375404 241 9291 406 438 782TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Combined
Swiss Life Funds

(LUX) Vitality (EUR)

EUREURNotes

ASSETS
4 477 518 509102 812 113Securities portfolio at cost
250 937 5358 252 607Net unrealised profit/ (loss)

4 728 456 044111 064 720Securities portfolio at market value
386 343 06321 603 591Cash at bank
3 431 1933 131Receivable for Fund shares issued
91 870 938-Receivable for securities sold
3 829 219-Dividends receivable, net
13 905 626-Interest receivable on bonds

8 979-Interest receivable on swaps 
8 002 293-Options bought at market value 
192 969-Swaps at market value

4 204 133-Unrealised appreciation on forward foreign exchange contracts
15 103 679113 760Unrealised appreciation on financial futures contracts 

71-Formation expenses, net
1 233-Other assets

5 255 349 440132 785 202

LIABILITIES
7 814 317-Bank Overdraft
587 98340 568Payable for Fund shares redeemed

100 086 185-Payable for securities purchased
5 535 156312 047Management fees payable
845 16220 702Depositary fees payable
160 5586 433Taxe d’abonnement payable
875 47526 124Administration fees payable
11 889625Registrar Agent fees payable 

333 66416 025Professional fees payable
271 1832 653Interest and bank charges payable
223 215-Interest payable on swaps

1 470 974-Options written at market value
4 930 119-Swaps at market value

20 977 900126 486Unrealised depreciation on forward foreign exchange contracts
6 125 971525 542Unrealised depreciation on financial futures contracts

47 8981 758Other liabilities

150 297 6491 078 963

5 105 051 791131 706 239TOTAL NET ASSETS

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Net Assets (continued)
(expressed in the Sub-Fund’s currency) 
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Swiss Life Funds
(LUX) Bond Euro

Corporates

Swiss Life Funds
(LUX) Bond Emerging
Markets Corporates

Short Term

Swiss Life Funds
(LUX) Bond Emerging
Markets Corporates

EURUSDUSDNotes
43 407 699168 453 014425 594 596Net assets at the beginning of the year

INCOME
---Dividends, net

485 5999 594 38119 211 889Interest on Bonds, net
-142 063194 893Bank interest
---Interest on swaps
-12 32954 415Income on securities lending
-8-Other income

485 5999 748 78119 461 197

EXPENSES
266 194458 2101 729 433Management fees
12 92159 408111 693Depositary fees
10 97925 99655 327Taxe d’abonnement
25 95772 244127 734Administration fees
11 1282 2113 893Registrar Agent fees 
23 54129 10628 676Professional fees
2 9421 9273 303Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

5 8779 90023 353Transaction costs
3 023-5 101Other expenses

362 562659 0022 088 513
123 0379 089 77917 372 684Net investment income/ (loss)

Net realised gains/ (losses) on
668 932(1 025 055)(728 944)- securities sold

289(189 188)(195 318)- currencies 
389 106(4 920 639)(17 129 458)- forward foreign exchange contracts

---- options
(104 930)455 15638 203- financial futures contracts

---- swaps
953 397(5 679 726)(18 015 517)

1 076 4343 410 053(642 833)Net realised result for the year

Change in net unrealised profit/ (loss) on
1 368 5544 915 73232 472 724- securities 
(58 276)(4 034 800)(9 158 105)- forward foreign exchange contracts

---- options
(53 400)30 623(2 343)- financial futures contracts

---- swaps
1 256 878911 55523 312 276
2 333 3124 321 60822 669 443Result of operations

Movements in capital
7 649 149110 520 964192 291 337Subscriptions

(11 275 421)(11 382 900)(174 625 631)Redemptions
(3 626 272)99 138 06417 665 706

Swiss Life Funds (LUX)
AUGUST 31, 2019

Statement of Operations and Changes in Net Assets 
(expressed in the Sub-Fund’s currency) 

--(3 477 975)Dividend paid
---Exchange differences on the net assets at August 31, 2018

42 114 739271 912 686462 451 770Net assets at the end of the year
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Swiss Life Funds
(LUX) Bond Global

High Yield

Swiss Life Funds
(LUX) Bond Global
Corporates Short

Term

Swiss Life Funds
(LUX) Bond Global

Corporates
EUREUREURNotes

288 352 13297 557 271221 719 904Net assets at the beginning of the year

INCOME
18 725--Dividends, net

12 310 2512 631 1426 811 037Interest on Bonds, net
29 5386 60826 331Bank interest

--623Interest on swaps
-334 120Income on securities lending

16-18 524Other income
12 358 5302 637 7836 860 635

EXPENSES
761 971251 7841 064 205Management fees
72 27424 42356 221Depositary fees
34 90111 38267 226Taxe d’abonnement
90 24734 24571 783Administration fees
2 9921 5465 529Registrar Agent fees 
23 78024 69025 414Professional fees
19 3202 34517 407Interest and bank charges

--29 656Interest on swaps
-84-Amortisation of formation expenses

15 2548 43115 108Transaction costs
4 0972 5603 277Other expenses

1 024 836361 4901 355 826
11 333 6942 276 2935 504 809Net investment income/ (loss)

Net realised gains/ (losses) on
273 658(947 413)4 111 278- securities sold
91 115(58 232)42 919- currencies 

(4 281 080)(3 223 106)(9 573 684)- forward foreign exchange contracts
---- options
-(104 851)(609 945)- financial futures contracts
--15 400- swaps

(3 916 307)(4 333 602)(6 014 032)
7 417 387(2 057 309)(509 223)Net realised result for the year

Change in net unrealised profit/ (loss) on
9 956 6495 860 90323 264 922- securities 

(3 651 033)(2 282 176)(1 590 245)- forward foreign exchange contracts
---- options
-(16 070)(85 103)- financial futures contracts
--(494 152)- swaps

6 305 6163 562 65721 095 422
13 723 0031 505 34820 586 199Result of operations

Movements in capital
40 436 255378 98424 577 671Subscriptions

(46 717 637)(4 124 906)(37 807 321)Redemptions
(6 281 382)(3 745 922)(13 229 650)

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

(880 879)(2 839 507)(211 761)Dividend paid
---Exchange differences on the net assets at August 31, 2018

294 912 87492 477 190228 864 692Net assets at the end of the year
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Swiss Life Funds
(LUX) Equity Global

Swiss Life Funds
(LUX) Equity Euro

Zone

Swiss Life Funds
(LUX) Bond Inflation

Protection
USDEUREURNotes

146 438 520179 133 68735 995 070Net assets at the beginning of the year

INCOME
3 172 0635 615 380-Dividends, net

6020308 910Interest on Bonds, net
19 85518517 915Bank interest

---Interest on swaps
13 94972 1311 533Income on securities lending

---Other income
3 205 9275 687 716328 358

EXPENSES
553 8191 598 392161 523Management fees
36 90144 42012 113Depositary fees
15 30257 8295 194Taxe d’abonnement
48 76059 05625 458Administration fees
1 6947 7863 305Registrar Agent fees 
26 57924 97533 954Professional fees
7 5539 9174 439Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

577 8391 569 0775 248Transaction costs
3 9862 7092 594Other expenses

1 272 4333 374 161253 828
1 933 4942 313 55574 530Net investment income/ (loss)

Net realised gains/ (losses) on
(138 604)(4 703 580)194 409- securities sold

79 07768335 429- currencies 
(109 924)(191)(1 375 527)- forward foreign exchange contracts

---- options
100 66851 350(3 367 562)- financial futures contracts

---- swaps
(68 783)(4 651 738)(4 513 251)

1 864 711(2 338 183)(4 438 721)Net realised result for the year

Change in net unrealised profit/ (loss) on
(5 987 419)(3 734 852)2 842 651- securities 

1 590-(393 256)- forward foreign exchange contracts
---- options

(74 233)(13 710)12 577- financial futures contracts
---- swaps

(6 060 062)(3 748 562)2 461 972
(4 195 351)(6 086 745)(1 976 749)Result of operations

Movements in capital
14 020 57350 776 2212 608 922Subscriptions
(3 329 455)(8 069 469)(19 018 299)Redemptions
10 691 11842 706 752(16 409 377)

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

---Dividend paid
---Exchange differences on the net assets at August 31, 2018

152 934 287215 753 69417 608 944Net assets at the end of the year
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Swiss Life Funds
(LUX) Equity Global
Minimum Volatility

Swiss Life Funds
(LUX) Equity Global

Long/Short

Swiss Life Funds
(LUX) Equity Global

High Dividend
USDEUREURNotes

157 064 620140 805 629195 459 495Net assets at the beginning of the year

INCOME
3 630 8293 556 1127 498 603Dividends, net

16688-Interest on Bonds, net
50 39585 53011 845Bank interest

---Interest on swaps
36 79218 05062 365Income on securities lending

---Other income
3 718 1823 659 7807 572 813

EXPENSES
482 116233 104986 995Management fees
40 67036 73448 825Depositary fees
22 39915 40834 130Taxe d’abonnement
52 05549 58262 797Administration fees
1 6571 5037 772Registrar Agent fees 
26 32922 45624 362Professional fees
11 87965 52511 262Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

230 418286 833484 131Transaction costs
2 1252 9133 605Other expenses

869 648714 0581 663 879
2 848 5342 945 7225 908 934Net investment income/ (loss)

Net realised gains/ (losses) on
5 704 1413 998 8615 002 891- securities sold
(129 496)188 277258 043- currencies 

21 916(3 050 434)(186 727)- forward foreign exchange contracts
---- options

991 380(5 256 561)(183 611)- financial futures contracts
---- swaps

6 587 941(4 119 857)4 890 596
9 436 475(1 174 135)10 799 530Net realised result for the year

Change in net unrealised profit/ (loss) on
9 952 770(717 857)(1 771 691)- securities 

-(1 999 378)-- forward foreign exchange contracts
---- options

(25 050)428 833(225 286)- financial futures contracts
---- swaps

9 927 720(2 288 402)(1 996 977)
19 364 195(3 462 537)8 802 553Result of operations

Movements in capital
15 795 96923 022 80217 113 568Subscriptions
(7 269 386)(2 291 175)(25 770 463)Redemptions
8 526 58320 731 627(8 656 895)

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

(867 492)-(2 970 801)Dividend paid
---Exchange differences on the net assets at August 31, 2018

184 087 906158 074 719192 634 352Net assets at the end of the year
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Swiss Life Funds
(LUX) Multi Asset

Risk Premia 
Swiss Life Funds
(LUX) Equity USA

Swiss Life Funds
(LUX) Equity Global

Protect
EURUSDEURNotes

319 614 694277 127 627279 751 654Net assets at the beginning of the year

INCOME
4 249 1454 867 8905 521 237Dividends, net

--31Interest on Bonds, net
99 235270 113108 772Bank interest
8 357--Interest on swaps
70 31244122 536Income on securities lending
3 272--Other income

4 430 3215 138 4445 652 576

EXPENSES
656 704550 1371 188 968Management fees
64 67572 90372 585Depositary fees
30 72132 22630 730Taxe d’abonnement
86 36591 54989 270Administration fees
3 6352 5981 405Registrar Agent fees 
45 20527 75325 811Professional fees
211 36741319 915Interest and bank charges
548 317--Interest on swaps

---Amortisation of formation expenses
1 422 874431 157168 104Transaction costs

68 6133 3402 659Other expenses
3 138 4761 212 0761 599 447
1 291 8453 926 3684 053 129Net investment income/ (loss)

Net realised gains/ (losses) on
(11 241 450)19 522 3892 280 861- securities sold

876 803(139 225)187 409- currencies 
5 586 05529 301(9 120 295)- forward foreign exchange contracts

--(6 293 437)- options
(4 952 513)1 133 693(95 903)- financial futures contracts
(4 312 124)--- swaps
(14 043 229)20 546 158(13 041 365)
(12 751 384)24 472 526(8 988 236)Net realised result for the year

Change in net unrealised profit/ (loss) on
1 291 166(17 182 441)8 140 999- securities 

(3 075 691)(834)(7 662 063)- forward foreign exchange contracts
--5 029 567- options

5 506 941(710 830)(795 468)- financial futures contracts
(6 996 197)--- swaps
(3 273 781)(17 894 105)4 713 035
(16 025 165)6 578 421(4 275 201)Result of operations

Movements in capital
97 147 63270 876 71375 581 850Subscriptions

(105 710 210)(27 290 121)(44 073 353)Redemptions
(8 562 578)43 586 59231 508 497

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

---Dividend paid
---Exchange differences on the net assets at August 31, 2018

295 026 951327 292 640306 984 950Net assets at the end of the year
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Swiss Life Funds
(LUX) Portfolio Global

Growth (CHF)
Swiss Life Funds

(LUX) Harmony (EUR)
Swiss Life Funds

(LUX) Prudent (EUR)
CHFEUREURNotes

55 157 742331 538 9761 357 235 390Net assets at the beginning of the year

INCOME
253 932--Dividends, net
204 967--Interest on Bonds, net
26 002175 889517 469Bank interest

---Interest on swaps
9 4722 26210 612Income on securities lending

---Other income
494 373178 151528 081

EXPENSES
784 1054 381 72313 312 456Management fees
14 47585 284325 533Depositary fees
14 285101 722327 790Taxe d’abonnement
31 804111 437383 817Administration fees
5 1248 11712 735Registrar Agent fees 
26 34424 15324 421Professional fees
3 52097 625277 198Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

5 34028 78764 986Transaction costs
2 5851 7872 090Other expenses

887 5824 840 63514 731 026
(393 209)(4 662 484)(14 202 945)Net investment income/ (loss)

Net realised gains/ (losses) on
1 032 35161 0302 238 223- securities sold

97 808434 9601 331 623- currencies 
23 101(2 051 842)(7 494 963)- forward foreign exchange contracts

---- options
237 2537 800 12229 973 156- financial futures contracts

---- swaps
1 390 5136 244 27026 048 039
997 3041 581 78611 845 094Net realised result for the year

Change in net unrealised profit/ (loss) on
1 998 2968 032 92528 355 308- securities 
(147 546)(130 803)(116 640)- forward foreign exchange contracts

---- options
(169 850)(841 785)1 111 596- financial futures contracts

---- swaps
1 680 9007 060 33729 350 264
2 678 2048 642 12341 195 358Result of operations

Movements in capital
1 377 52399 120 428147 907 154Subscriptions

(6 772 094)(35 059 598)(139 899 120)Redemptions
(5 394 571)64 060 8308 008 034

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

---Dividend paid
---Exchange differences on the net assets at August 31, 2018

52 441 375404 241 9291 406 438 782Net assets at the end of the year
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Combined
Swiss Life Funds

(LUX) Vitality (EUR)
EUREURNotes

4 684 108 844107 285 737Net assets at the beginning of the year

INCOME
37 290 013-Dividends, net
48 893 209-Interest on Bonds, net
1 787 19868 972Bank interest

8 980-Interest on swaps
379 846115Income on securities lending
21 819-Other income

88 381 06569 087

EXPENSES
30 627 6341 617 259Management fees
1 189 62528 323Depositary fees
912 96234 496Taxe d’abonnement

1 519 99144 519Administration fees
90 7387 638Registrar Agent fees 
496 59323 940Professional fees
795 71330 451Interest and bank charges
577 973-Interest on swaps

84-Amortisation of formation expenses
5 252 01516 746Transaction costs
117 2721 759Other expenses

41 580 6001 805 131
46 800 465(1 736 044)Net investment income/ (loss)

Net realised gains/ (losses) on
23 978 486(95 239)- securities sold
3 133 602175 885- currencies 

(55 178 176)(740 568)- forward foreign exchange contracts
(6 293 437)-- options
27 422 9721 587 380- financial futures contracts
(4 296 724)-- swaps
(11 233 277)927 458
35 567 188(808 586)Net realised result for the year

Change in net unrealised profit/ (loss) on
109 306 5512 633 927- securities 
(33 138 432)(64 201)- forward foreign exchange contracts

5 029 567-- options
3 507 193(656 104)- financial futures contracts

(7 490 349)-- swaps
77 214 5301 913 622
112 781 7181 105 036Result of operations

Movements in capital
1 002 628 95448 636 869Subscriptions
(714 665 686)(25 321 403)Redemptions
287 963 26823 315 466

AUGUST 31, 2019
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

(10 848 893)-Dividend paid
31 046 854-Exchange differences on the net assets at August 31, 2018

5 105 051 791131 706 239Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
31/08/1731/08/1831/08/19Currency

AM-Shares - CHF hedged Capitalisation
Number of shares 27 011.515 16 070.515 -
Net asset value per share CHF 10 419.80 9 661.62 -

AM-Shares - EUR hedged Capitalisation
Number of shares 580.000 675.000 -
Net asset value per share EUR 10 539.53 9 723.94 -

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share USD 111.99 - -

I-Shares - Capitalisation
Number of shares 1 000.000 1 179.000 1 000.000
Net asset value per share USD 12 228.43 11 001.04 11 111.79

I-Share - CHF hedged - Capitalisation
Number of shares 3 593.715 6 466.627 14 415.982
Net asset value per share CHF 10 887.15 10 151.04 10 577.83

I-Shares - EUR hedged - Distribution
Number of shares 696.000 8 196.000 8 351.000
Net asset value per share EUR 9 665.90 9 407.07 10 174.04

R-Shares - CHF hedged - Capitalisation
Number of shares 157 968.407 106 475.407 10 000.000
Net asset value per share CHF 105.26 98.78 103.66

R-Shares - EUR hedged - Capitalisation
Number of shares 96 304.520 19 633.573 19 673.246
Net asset value per share EUR 108.17 101.04 105.51

S-Shares - EUR hedged Capitalisation
Number of shares 1 600.000 1 575.000 -
Net asset value per share EUR 10 537.76 9 708.90 -

328 706 369425 594 596462 451 770USDTotal Net Assets

I-Shares - EUR hedged- Capitalisation
Number of shares 5 012.423 4 618.000 4 242.051
Net asset value per share EUR 11 211.35 10 401.39 10 778.36
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Swiss Life Funds (LUX)
AUGUST 31, 2019

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term
31/08/1731/08/1831/08/19Currency

AM-Shares - CHF hedged Capitalisation
Number of shares 23 234.000 13 644.000 -
Net asset value per share CHF 9 944.04 9 744.63 -

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share USD 104.80 - -

I-Shares - Capitalisation
Number of shares 3 250.000 2 996.000 -
Net asset value per share USD 10 535.83 9 994.91 -

I-Shares - CHF hedged - Capitalisation
Number of shares 100.000 100.000 -
Net asset value per share CHF 10 168.02 9 991.29 -

-168 453 014271 912 686USDTotal Net Assets

Swiss Life Funds (LUX) Bond Euro Corporates
31/08/1731/08/1831/08/19Currency

Q-Shares - Capitalisation
Number of shares 15 604.991 15 627.191 15 636.614
Net asset value per share EUR 1 578.46 1 497.73 1 505.23

R-Shares - Capitalisation
Number of shares 32 271.100 56 618.018 66 942.585
Net asset value per share EUR 152.82 145.69 147.19

R-Shares - CHF hedged - Capitalisation
Number of shares 92 716.160 93 539.664 114 958.434
Net asset value per share CHF 147.51 141.39 143.42

47 820 00543 407 69942 114 739EURTotal Net Assets

Statistical information (continued)
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Swiss Life Funds (LUX)
AUGUST 31, 2019

31/08/1731/08/1831/08/19Currency

Swiss Life Funds (LUX) Bond Global Corporates

I-Shares - Distribution
Number of shares 703.000 1 090.000 1 578.000
Net asset value per share EUR 10 603.23 10 062.14 10 718.06

I-Shares USD hedged - Capitalisation
Number of shares 500.000 - -
Net asset value per share USD 11 347.30 - -

R-Shares - Capitalisation
Number of shares 350 447.270 353 851.153 351 715.004
Net asset value per share EUR 152.50 140.99 146.38

R-Shares CHF hedged - Capitalisation
Number of shares 569 925.185 490 793.223 400 379.311
Net asset value per share CHF 129.41 120.20 125.35

S-Shares - Capitalisation
Number of shares 6 660.000 8 035.000 -
Net asset value per share EUR 10 642.46 9 747.74 -

112 325 057221 719 904228 864 692EURTotal Net Assets

Swiss Life Funds (LUX) Bond Global Corporates Short Term
31/08/1731/08/1831/08/19Currency

I-Shares - Distribution
Number of shares 9 577.000 9 986.000 9 551.000
Net asset value per share EUR 9 165.63 9 291.54 9 722.17

R-Shares - Distribution
Number of shares 50 450.000 50 431.000 70 658.000
Net asset value per share EUR 93.12 94.62 99.26

99 870 21797 557 27192 477 190EURTotal Net Assets

Statistical information (continued)

AM-Shares - Capitalisation
Number of shares 2 290.000 3 100.000 -
Net asset value per share EUR 10 589.65 9 713.91 -



33

Swiss Life Funds (LUX)
AUGUST 31, 2019

31/08/1731/08/1831/08/19Currency

Swiss Life Funds (LUX) Bond Global High Yield

AM-Shares CHF hedged - Capitalisation
Number of shares 3 980.000 3 840.000 -
Net asset value per share CHF 10 259.89 9 914.31 -

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share EUR 106.65 - -

I-Shares - Capitalisation
Number of shares 854.815 988.271 4 562.771
Net asset value per share EUR 13 576.17 13 127.24 13 094.58

I-Shares - Distribution
Number of shares 2 305.000 2 305.000 2 291.000
Net asset value per share EUR 9 371.67 9 458.31 9 902.18

I-Shares CHF hedged - Capitalisation
Number of shares 4 320.104 4 284.476 8 932.476
Net asset value per share CHF 13 241.62 12 841.85 12 883.68

R-Shares - Capitalisation
Number of shares 16 575.770 26 376.713 47 393.751
Net asset value per share EUR 129.69 126.16 126.72

R-Shares CHF hedged - Capitalisation

Statistical information (continued)

Number of shares 83 819.433 71 583.433 10 445.000
Net asset value per share CHF 126.18 123.30 124.56

S-Shares - Capitalisation
Number of shares 8 445.000 8 695.000 8 225.000
Net asset value per share EUR 14 150.76 13 601.53 13 484.56

301 213 044288 352 132294 912 874EURTotal Net Assets

AM-Shares - Capitalisation
Number of shares 3 625.000 4 195.000 -
Net asset value per share EUR 10 254.82 9 871.51 -



34

Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information (continued)

Swiss Life Funds (LUX) Bond Inflation Protection
31/08/1731/08/1831/08/19Currency

I-Shares - Capitalisation
Number of shares 2 076.300 3 236.392 2 357.300
Net asset value per share EUR 7 907.86 8 511.70 8 376.76

26 030 81235 995 07017 608 944EURTotal Net Assets

Swiss Life Funds (LUX) Equity Euro Zone
31/08/1731/08/1831/08/19Currency

AM-Shares - Capitalisation
Number of shares 3 161.486 3 128.486 -
Net asset value per share EUR 9 256.42 9 480.82 -

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share EUR 105.97 - -

I-Shares - Capitalisation
Number of shares 3 741.946 508.536 3 982.000
Net asset value per share EUR 11 296.63 11 623.74 11 602.80

R-Shares - Capitalisation
Number of shares 618 884.816 630 069.437 655 281.702
Net asset value per share EUR 155.85 161.86 163.03

S-Shares - Capitalisation
Number of shares 3 575.000 3 260.000 1 385.000
Net asset value per share EUR 12 471.22 12 754.41 12 651.37

170 556 775179 133 687215 753 694EURTotal Net Assets

Swiss Life Funds (LUX) Equity Global
31/08/1731/08/1831/08/19Currency

AM-Shares EUR - Capitalisation
Number of shares 3 020.000 2 792.000 -
Net asset value per share EUR 11 012.89 10 692.31 -

R-Shares - Capitalisation
Number of shares 15 824.812 103 955.271 78 178.776
Net asset value per share EUR 75.19 81.26 80.38
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Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information (continued)

31/08/1731/08/1831/08/19Currency

Swiss Life Funds (LUX) Equity Global

F-Shares CHF - Capitalisation
Number of shares 55 510.000 - -
Net asset value per share CHF 95.24 - -

I-Shares - Capitalisation
Number of shares 367.373 367.373 1 358.000
Net asset value per share USD 13 947.96 14 370.94 12 854.23

S - Shares EUR - Capitalisation
Number of shares 1 890.000 1 735.000 1 495.000
Net asset value per share EUR 14 024.30 13 595.47 11 828.24

120 738 857146 438 520152 934 287USDTotal Net Assets

Swiss Life Funds (LUX) Equity Global High Dividend
31/08/1731/08/1831/08/19Currency

AM-Shares - Capitalisation
Number of shares 2 300.000 2 495.000 -
Net asset value per share EUR 10 674.13 10 168.01 -

I-Shares - Capitalisation
Number of shares 474.886 405.774 5 242.650
Net asset value per share EUR 16 459.73 15 749.62 14 833.66

I-Shares - Distribution
Number of shares 5 434.000 5 434.000 -
Net asset value per share EUR 10 421.55 10 348.49 -

R-Shares - Capitalisation
Number of shares 88 517.500 107 954.619 90 545.670
Net asset value per share EUR 163.05 157.48 149.68

R-Shares CHF - Distribution
Number of shares 273 230.940 383 246.275 235 920.428
Net asset value per share CHF 71.68 74.44 74.34

S-Shares - Capitalisation
Number of shares 4 360.000 4 190.000 3 230.000
Net asset value per share EUR 16 337.21 15 539.39 14 541.94

153 640 888195 459 495192 634 352EURTotal Net Assets

I - Shares EUR - Capitalisation
Number of shares 5 072.000 5 072.000 5 907.000
Net asset value per share EUR 13 723.08 13 383.61 11 713.11
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Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information (continued)

Swiss Life Funds (LUX) Equity Global Long/Short
31/08/1731/08/1831/08/19Currency

AM-Shares - Capitalisation
Number of shares 6 075.000 5 550.000 4 625.000
Net asset value per share EUR 9 737.41 9 961.55 9 892.31

I-Shares - Capitalisation
Number of shares 4 883.504 4 776.488 6 816.195
Net asset value per share EUR 9 648.45 9 885.30 9 831.38

S-Shares - Capitalisation
Number of shares 5 305.000 3 840.000 3 285.000
Net asset value per share EUR 9 764.70 9 974.49 9 890.53

145 254 967140 805 629158 074 719EURTotal Net Assets

Swiss Life Funds (LUX) Equity Global Minimum Volatility
31/08/1731/08/1831/08/19Currency

AM-Shares EUR - Capitalisation
Number of shares 4 520.000 4 843.000 -
Net asset value per share EUR 12 753.18 10 719.75 -

I-Shares - Capitalisation
Number of shares 430.056 430.056 3 060.000
Net asset value per share USD 13 815.70 12 324.02 11 639.30

I-Shares EUR - Distribution
Number of shares 2 939.000 2 000.000 3 775.000
Net asset value per share EUR 12 734.37 11 013.01 10 315.62

R-Shares EUR - Distribution
Number of shares 100 675.841 100 000.000 100 000.000
Net asset value per share EUR 124.07 108.32 102.44

S-Shares EUR - Capitalisation
Number of shares 4 035.000 4 050.000 3 290.000
Net asset value per share EUR 13 434.02 11 275.07 10 360.52

134 618 335157 064 620184 087 906USDTotal Net Assets
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Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information (continued)

Swiss Life Funds (LUX) Equity Global Protect
31/08/1731/08/1831/08/19Currency

I-Shares - Capitalisation
Number of shares 17 348.000 19 328.000 6 716.000
Net asset value per share EUR 11 244.29 11 390.78 10 841.61

S-Shares - Capitalisation
Number of shares 9 740.000 5 150.000 4 150.000
Net asset value per share EUR 11 490.66 11 570.99 10 947.49

118 244 324279 751 654306 984 950EURTotal Net Assets

Swiss Life Funds (LUX) Equity USA
31/08/1731/08/1831/08/19Currency

AM-Shares EUR - Capitalisation
Number of shares 8 014.501 8 419.501 -
Net asset value per share EUR 11 819.05 11 057.48 -

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share USD 104.07 - -

I-Shares - Capitalisation
Number of shares 1 841.780 1 827.392 5 556.633
Net asset value per share USD 22 668.33 22 507.14 19 076.24

R-Shares - Capitalisation
Number of shares 13 609.085 12 613.000 10 290.000
Net asset value per share USD 158.08 158.41 135.75

SL-Shares EUR - Distribution
Number of shares 5 200.000 1 000.000 -
Net asset value per share EUR 10 671.88 10 000.00 -

S-Shares - Capitalisation
Number of shares 4 860.000 4 890.000 4 640.000
Net asset value per share USD 23 630.08 23 322.12 19 648.01

198 563 240277 127 627327 292 640USDTotal Net Assets
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Statistical information (continued)

Swiss Life Funds (LUX) Multi Asset Classic (EUR)
31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Number of shares - 101 159.038 150 000.000
Net asset value per share EUR - 110.37 107.44

16 115 89011 164 433-EURTotal Net Assets

Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Number of shares - 136 865.925 150 000.000
Net asset value per share EUR - 120.24 113.29

16 993 26816 456 367-EURTotal Net Assets

Swiss Life Funds (LUX) Multi Asset Risk Premia 
31/08/1731/08/1831/08/19Currency

AM-Shares - Capitalisation
Number of shares 2 930.000 4 395.000 -
Net asset value per share EUR 9 194.14 9 795.10 -

AM-Shares CHF hedged - Capitalisation
Number of shares 18 651.000 14 650.000 -
Net asset value per share CHF 8 975.11 9 615.34 -

I-Shares - Capitalisation
Number of shares 500.000 500.000 -
Net asset value per share EUR 9 129.64 9 758.76 -

I-Shares CHF hedged - Capitalisation
Number of shares 2 641.000 1 844.000 -
Net asset value per share CHF 8 923.86 9 598.55 -

R-Shares CHF hedged - Capitalisation
Number of shares 50 000.000 50 000.000 -
Net asset value per share CHF 89.54 97.08 -

S-Shares - Capitalisation
Number of shares 9 110.000 12 880.000 -
Net asset value per share EUR 9 238.54 9 818.11 -

-319 614 694295 026 951EURTotal Net Assets
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Swiss Life Funds (LUX)
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Statistical information (continued)

Swiss Life Funds (LUX) Prudent (EUR)
31/08/1731/08/1831/08/19Currency

F-Shares - Capitalisation
Number of shares 30 000.000 - -
Net asset value per share EUR 105.97 - -

I-Shares - Capitalisation
Number of shares 1 090.000 1 090.000 1 003.000
Net asset value per share EUR 10 991.42 10 596.79 10 486.36

M-Shares - Capitalisation
Number of shares 112 896.000 73 222.000 -
Net asset value per share EUR 103.09 99.29 -

R-Shares - Capitalisation
Number of shares 8 964 747.700 8 964 959.618 7 880 041.771
Net asset value per share EUR 153.90 149.29 148.68

1 182 108 0361 357 235 3901 406 438 782EURTotal Net Assets

Swiss Life Funds (LUX) Harmony (EUR)
31/08/1731/08/1831/08/19Currency

M-Shares - Capitalisation
Number of shares 156 150.000 96 479.000 -
Net asset value per share EUR 102.55 99.57 -

R-Shares - Capitalisation
Number of shares 2 598 845.298 2 199 174.098 1 636 293.862
Net asset value per share EUR 149.39 146.39 143.49

234 793 207331 538 976404 241 929EURTotal Net Assets

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Number of shares 399 936.399 443 303.237 503 794.334
Net asset value per share CHF 131.12 124.42 118.77

59 833 24855 157 74252 441 375CHFTotal Net Assets



40

Swiss Life Funds (LUX)
AUGUST 31, 2019

Statistical information (continued)

Swiss Life Funds (LUX) Vitality (EUR)
31/08/1731/08/1831/08/19Currency

M-Shares - Capitalisation
Number of shares 137 980.000 102 580.000 -
Net asset value per share EUR 101.43 99.57 -

R-Shares - Capitalisation
Number of shares 780 580.111 648 468.801 420 569.351
Net asset value per share EUR 150.80 149.69 144.75

60 875 890107 285 737131 706 239EURTotal Net Assets
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Performance

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
Accounting year Calendar year

31/08/18Currency

AM-Shares - CHF hedged Capitalisation
Performance CHF (3.4%)

31/12/1631/12/1731/12/18

(3.7%) (0.5%) -

AM-Shares - EUR hedged Capitalisation
Performance EUR (2.8%) (3.4%) - -

I-Shares - Capitalisation
Performance USD (1.0%) 1.1% 6.0% 5.1%

I-Shares - CHF hedged Capitalisation
Performance CHF (4.0%) (4.3%) 3.3% 3.2%

I-Shares - EUR hedged Distribution
Performance EUR (7.5%) (3.8%) (0.5%) (0.6%)

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term
Accounting year Calendar year

31/08/1731/08/19Currency

AM-Shares - CHF hedged Capitalisation
Performance CHF 2.0% -

31/12/16 31/12/17 31/12/18 

(1.8%) (1.0%) -

I Shares- CHF hedged Capitalisation
Performance CHF 1.7% - (0.5%) - -

I-Shares - EUR hedged Capitalisation
Performance EUR (3.5%) (8.3%) 3.9% 3.7%

R-Shares - CHF hedged Capitalisation
Performance CHF (4.7%) (5.0%) 2.7% 2.3%

R-Shares - EUR hedged Capitalisation
Performance EUR (4.2%) (4.6%) 3.2% 3.0%

S-Shares - EUR hedged Capitalisation
Performance EUR (2.9%) (3.2%) (0.3%) -

I Shares - Capitalisation
Performance USD 5.4% - 1.1% (0.3%) -

F-Shares - Capitalisation
Performance USD

31/08/19

7.8%

8.3%

11.1%

7.2%

2.8%

7.8%

6.6%

7.1%

8.5%

11.9% - (1.1%) - -

F-Shares - Capitalisation
Performance USD 4.8% - 0.4% - -

31/08/17

-

-

2.9%

0.5%

0.9%

31/08/18

(2.6%)

(0.1%)

(3.2%)

0.3%

(0.3%)

-

(0.1%)

-

-

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Swiss Life Funds (LUX) Bond Euro Corporates
Accounting year Calendar year

31/08/1731/08/19Currency

R-Shares - CHF hedged - Capitalisation
Performance CHF 4.3% 0.8%

Q-Shares - Capitalisation
Performance EUR 5.3% 1.8%

31/12/16 31/12/17 31/12/18 

(3.5%) 2.6% 2.4%

(2.6%) 3.6% 3.2%

R-Shares - Capitalisation
Performance EUR 4.8% 1.4% (3.0%) 3.1% 2.9%

Swiss Life Funds (LUX) Bond Global Corporates Short Term
Accounting year Calendar year

31/08/1831/08/19Currency

I-Shares - Distribution
Performance EUR (4.4%)

31/12/16 31/12/17 31/12/18 

(4.14%) (3.1%) (2.4%)

R-Shares - Distribution
Performance EUR

(1.3%)

(1.5%) (4.7%) (4.41%) (3.3%) (1.0%)

Swiss Life Funds (LUX) Bond Global Corporates
Accounting year Calendar year

31/08/1831/08/19Currency

R-Shares - Capitalisation
Performance EUR (3.7%)

AM-Shares - Capitalisation
Performance EUR (2.9%)

31/12/16 31/12/17 31/12/18 

(5.1%) 3.3% 4.7%

(4.4%) - -

I-Shares - Distribution
Performance EUR (6.1%) (7.0%) 0.7% 1.9%

R-Shares CHF hedged - Capitalisation
Performance CHF (4.1%) (5.6%) 2.8% 4.1%

S-Shares - Capitalisation
Performance EUR (2.5%) (4.2%) 0.6% -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

I-Shares USD hedged - Capitalisation
Performance USD

8.1%

9.0%

5.3%

7.6%

9.1%

13.4% - 0.8% - -

31/08/18

(1.4%)

(0.5%)

(1.0%)

31/08/17

(3.9%)

(1.1%)

31/08/17

(0.7%)

-

(3.3%)

(1.2%)

-

-

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Bond Global High Yield
Accounting year Calendar year

31/08/1731/08/18Currency

I-Shares - Capitalisation
Performance EUR 0.2% 1.7%

AM-Shares - Capitalisation
Performance EUR (1.3%) -

31/12/16 31/12/17 31/12/18 

(9.6%) 5.6% 15.1%

(5.6%) - -

AM-Shares CHF hedged - Capitalisation
Performance CHF (0.9%) - (5.2%) - -

Swiss Life Funds (LUX) Bond Inflation Protection
Accounting year Calendar year

31/08/1731/08/18Currency

R-Shares - Capitalisation
Performance EUR 1.1% 1.6%

31/12/16 31/12/17 31/12/18

(4.5%) (1.9%) 2.7%

I-Shares - Capitalisation
Performance EUR 1.6% 2.2% (4.0%) (1.4%) 3.3%

I-Shares - Distribution
Performance EUR (4.5%) 6.9% (5.7%) 0.6% 9.5%

I-Shares CHF hedged - Capitalisation
Performance CHF (0.3%) 6.5% (6.0%) 5.0% 14.4%

R-Shares - Capitalisation
Performance EUR (0.4%) 6.2% (6.3%) 4.9% 14.4%

R-Shares CHF hedged - Capitalisation
Performance CHF (1.0%) 5.7% (6.8%) 4.3% 13.6%

S-Shares - Capitalisation
Performance EUR 0.9% 7.6% (5.0%) 6.2% 15.8%

F-Shares - Capitalisation
Performance EUR

31/08/19

3.1%

3.9%

3.5%

31/08/19

(7.4%)

(7.5%)

(0.9%)

3.4%

2.7%

2.3%

4.0%

3.4% - - (1.3%) - -

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Swiss Life Funds (LUX) Equity Euro Zone
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

S-Shares - Capitalisation
Performance EUR (2.2%) 0.8% 17.7%

I-Shares - Capitalisation
Performance EUR (2.8%) 0.2% 17.0%

31/12/16 31/12/17 31/12/18 

(16.8%) 12.8% 15.3%

(17.3%) 12.1% 10.0%

R-Shares - Capitalisation
Performance EUR (3.7%) (0.7%) 15.9% (18.0%) 11.1% 8.9%

Swiss Life Funds (LUX) Equity Global
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

S-Shares EUR - Capitalisation
Performance EUR 3.1% 14.9% 9.9%

I-Shares - Capitalisation
Performance USD 2.5% 11.8% 9.3%

31/12/16 31/12/17 31/12/18 

(3.6%) 9.1% 15.2%
-

(9.1%) 23.5% 11.5%

I-Shares EUR - Capitalisation
Performance EUR (2.9%) 14.3% 16.6% (4.2%) 8.5% 14.5%

AM-Shares - Capitalisation
Performance EUR (2.4%) (5.2%) - (18.8%) - -

AM-Shares EUR - Capitalisation
Performance EUR 2.9% 6.9% - (4.7%) - -

F-Shares - Capitalisation
Performance EUR (2.8%) - - (6.5%) - -

F-Shares CHF - Capitalisation
Performance CHF (4.7%) - - - - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Equity Global High Dividend
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

I-Shares - Capitalisation
Performance EUR 0.7% 6.2% 3.7%

31/12/16 31/12/17 31/12/18 

(8.4%) 1.7% 17.3%

I-Shares - Distribution
Performance EUR 4.5% 3.5% - (5.0%) 1.7% -

R-Shares Capitalisation
Performance EUR 3.5% 5.2% 4.2% (5.9%) 0.8% 16.3%

R-Shares CHF - Distribution 
Performance CHF (3.7%) 0.1% 4.4% (13.0%) 6.3% 11.5%

S-Shares - Capitalisation
Performance EUR 5.1% 6.9% - (4.4%) 2.4% 18.1%

Swiss Life Funds (LUX) Equity Global Long/Short
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

S-Shares - Capitalisation
Performance EUR (2.1%) 0.8% (0.6%)

AM-Shares - Capitalisation
Performance EUR (2.2%) 0.7% (0.9%)

31/12/16 31/12/17 31/12/18 

(0.8%) 1.7% (1.9%)

(1.0%) 1.5% (1.7%)

I-Shares - Capitalisation
Performance EUR (2.4%) 0.5% (0.7%) (1.1%) 1.4% (2.3%)

AM-Shares - Capitalisation
Performance EUR 4.9% 1.7% - (5.0%) - -

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Equity Global Minimum Volatility
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

AM-Shares EUR - Capitalisation
Performance EUR 19.0% 7.2% -

31/12/16 31/12/17 31/12/18 

3.0% - -

I-Shares - Capitalisation
Performance USD 12.1% 5.9% 3.2% (3.3%) 18.2% 1.6%

I-Shares EUR - Distribution
Performance EUR 15.6% 6.8% 16.4% (0.5%) 2.5% 1.5%

R-Shares EUR - Distribution
Performance EUR 14.5% 5.7% 2.4% (1.5%) 1.5% 1.5%

S-Shares EUR - Capitalisation
Performance EUR 19.1% 8.8% 3.6% 2.5% 4.5% 1.5%

Swiss Life Funds (LUX) Equity Global Protect 
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

S-Shares - Capitalisation
Performance EUR (0.7%) 5.7% 10.2%

I-Shares - Capitalisation
Performance EUR (1.3%) 5.1% 9.5%

31/12/16 31/12/17 31/12/18 

(6.8%) 12.5% 1.4%

(7.4%) 11.8% 0.8%

Swiss Life Funds (LUX) Equity USA
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

AM-Shares EUR - Capitalisation
Performance EUR 6.9% 10.6% -

31/12/16 31/12/17 31/12/18 

(1.4%) - -

I-Shares - Capitalisation
Performance USD 0.7% 18.0% 15.6% (5.7%) 23.4% 11.8%

R-Shares - Capitalisation
Performance USD (0.2)% 16.7% 14.5% (6.7%) 22.2% 10.7%

F-Shares - Capitalisation
Performance USD 4.1% - - (9.4%) - -

SL-Shares EUR - Distribution 
Performance EUR 6.7% 0.0% - (10.9%) - -

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Multi Asset Risk Premia
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

AM-Shares - Capitalisation
Performance EUR (6.1%) (2.0%) -

31/12/16 31/12/17 31/12/18 

(8.9%) 2.3% -

AM-Shares CHF hedged - Capitalisation
Performance CHF (6.6%) (3.8%) - (8.7%) - -

I-Shares - Capitalisation
Performance EUR (6.4%) (2.4%) - (9.3%) 2.2% -

S-Shares - Capitalisation
Performance EUR (5.9%) (1.8%) - (8.7%) 2.4% -

R-Shares CHF hedged - Capitalisation
Performance CHF (7.8%) (2.9%) - (8.2%) - -

I-Shares CHF hedged - Capitalisation
Performance CHF (7.0%) (4.0%) - (9.0%) - -

Swiss Life Funds (LUX) Equity USA
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency 31/12/16 31/12/17 31/12/18 

S-Shares - Capitalisation
Performance USD 1.3% 18.7% 16.3% (5.2%) 24.2% 12.4%

Swiss Life Funds (LUX)
AUGUST 31, 2019

Swiss Life Funds (LUX) Prudent (EUR)
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Performance EUR 3.1% 0.4% 4.9%

31/12/16 31/12/17 31/12/18 

(4.9%) 4.6% 5.7%

I-Shares - Capitalisation
Performance EUR 3.7% 1.1% 2.5% (4.4% 5.3% 1.1%

M-Shares - Capitalisation
Performance EUR 3.8% (0.7%) - (4.7%) - -

F-Shares - Capitalisation
Performance EUR 6.0% - - (1.8%) - -
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Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Performance CHF 5.4% 4.8% 7.2%

31/12/16 31/12/17 31/12/18 

(7.3%) 12.0% 2.0%

Swiss Life Funds (LUX) Vitality (EUR)
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Performance EUR 0.7% 3.4% 6.2%

31/12/16 31/12/17 31/12/18 

(8.3%) 8.3% 6.7%

M-Shares - Capitalisation
Performance EUR 1.9% (0.4%) - (8.5%) - -

Swiss Life Funds (LUX) Harmony (EUR)
Accounting year Calendar year

31/08/1731/08/1831/08/19Currency

R-Shares - Capitalisation
Performance EUR 2.0% 2.0% 4.4%

31/12/16 31/12/17 31/12/18 

(6.4%) 6.5% 6.1%

M-Shares - Capitalisation
Performance EUR 3.0% (0.4%) - (6.5%) - -

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.221 032 5401 013 250USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 3.625% 12/01/20231 000 000
0.231 054 8901 027 875USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 3.875% 06/05/20241 000 000
0.241 090 5301 034 000USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 4.375% 22/06/20261 000 000
0.251 154 2501 016 875USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 4.875% 23/04/20301 000 000
0.462 111 2351 817 475USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 6.5% 27/10/20361 500 000
0.472 194 1971 981 530USDABY TRANSMISION SUR SA - REGS - 6.875% 30/04/20431 800 000
0.341 571 2501 494 750USDADCB FINANCE CAYMAN LTD - REGS - 4% 29/03/20231 500 000
0.452 075 0801 924 800USDAIA GROUP LTD - REGS - 3.2% 11/03/20252 000 000
0.271 245 1201 053 500USDAIA GROUP LTD - REGS - 4.5% 16/03/20461 000 000
0.351 624 7551 492 395USDAIA GROUP LTD 3.6% 09/04/20291 500 000
0.331 523 0551 516 650USDAL AHLI BANK OF KUWAIT KSCP 3.5% 05/04/20221 500 000
0.231 054 5901 000 000USDALROSA FINANCE SA - REGS - 4.65% 09/04/20241 000 000
0.07330 433329 784USDALROSA FINANCE SA - REGS - 7.75% 03/11/2020312 000
0.612 830 7282 386 488USDAMERICA MOVIL SAB DE CV 4.375% 22/04/20492 400 000
0.13609 132615 924USDAMERICA MOVIL SAB DE CV 5% 30/03/2020600 000
0.452 077 5751 794 345USDAMERICA MOVIL SAB DE CV 6.125% 30/03/20401 500 000
0.221 010 7101 004 065USDAXIATA SPV2 BHD 3.466% 19/11/20201 000 000
0.231 082 0801 022 333USDBANCO BBVA PERU SA - REGS - FRN 22/09/20291 000 000
0.231 064 920994 900USDBANCO BILBAO VIZCAYA ARGENTARIA COLOMBIA SA - REGS - 4.875%

21/04/2025
1 000 000

0.231 051 5501 002 500USDBANCO DE CREDITO DEL PERU - REGS - 4.25% 01/04/20231 000 000
0.21965 736993 375USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - FRN 16/09/2026900 000
0.291 341 7001 354 063USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - FRN 24/04/20271 250 000
0.221 030 4201 084 375USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - 5.375% 16/09/20201 000 000
0.452 078 8401 908 750USDBANCO DE CREDITO E INVERSIONES SA - REGS - 3.5% 12/10/20272 000 000
0.221 006 474960 400USDBANCO DE CREDITO E INVERSIONES SA - REGS - 4% 11/02/2023960 000
0.241 093 1011 068 750USDBANCO INTERNACIONAL DEL PERU SAA INTERBANK - 144A - 3.375%

18/01/2023
1 082 000

0.221 033 1901 038 500USDBANCO INTERNACIONAL DEL PERU SAA/PANAMA - REGS - 5.75%
07/10/2020

1 000 000

0.462 109 6002 092 000USDBANCOLOMBIA SA 5.95% 03/06/20212 000 000
0.231 067 480998 540USDBANGKOK BANK PCL/HONG KONG - REGS - 4.05% 19/03/20241 000 000
0.241 131 640997 440USDBANGKOK BANK PCL/HONG KONG - REGS - 4.45% 19/09/20281 000 000
0.773 579 3253 498 250USDBANGKOK BANK PCL/HONG KONG - REGS - 9.025% 15/03/20292 500 000
0.452 062 8601 979 960USDBANK MANDIRI PERSERO TBK PT 3.75% 11/04/20242 000 000
0.472 183 0402 106 400USDBANK OF CHINA LTD - REGS - 5% 13/11/20242 000 000
0.11501 335500 000USDBANK OF CHINA LTD/SINGAPORE FRN 17/04/2023500 000
0.11499 970500 000USDBANK OF COMMUNICATIONS CO LTD/HONG KONG FRN 17/05/2023500 000
0.341 590 9451 493 655USDBANK OF THE PHILIPPINE ISLANDS 4.25% 04/09/20231 500 000
0.11530 505539 250USDBBVA BANCO CONTINENTAL SA - REGS - 5% 26/08/2022500 000
0.221 011 040988 450USDBDO UNIBANK INC 2.95% 06/03/20231 000 000
0.231 048 490946 200USDBHARAT PETROLEUM CORP LTD 4% 08/05/20251 000 000
0.221 035 580998 860USDBHARAT PETROLEUM CORP LTD 4.375% 24/01/20221 000 000
0.462 107 6401 993 280USDBLUESTAR FINANCE HOLDINGS LTD FRN PERPETUAL2 000 000
0.552 531 1002 435 475USDBLUESTAR FINANCE HOLDINGS LTD 3.5% 30/09/20212 500 000

AUGUST 31, 2019
Swiss Life Funds (LUX)

Schedule of Investments

Swiss Life Funds (LUX) Bond Emerging Markets Corporates

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.341 562 7751 578 750USDBRASKEM FINANCE LTD - REGS - 5.375% 02/05/20221 500 000
0.452 073 6402 074 800USDBRASKEM FINANCE LTD - REGS - 5.75% 15/04/20212 000 000
0.221 018 2401 015 460USDBUSAN BANK CO LTD 3.625% 25/07/20261 000 000
0.221 006 9801 031 000USDCBQ FINANCE LTD - REGS - 7.5% 18/11/20191 000 000
0.442 012 1401 969 600USDCBQ FINANCE LTD 3.25% 13/06/20212 000 000
0.431 998 2601 990 500USDCCCI TREASURE LTD FRN PERPETUAL2 000 000
0.12542 445497 950USDCELEO REDES OPERACION CHILE SA - REGS - 5.2% 22/06/2047500 000
0.452 065 7001 994 402USDCHALCO  HK INVESTMENT  4.875% 07/09/20212 000 000
0.221 005 4901 014 500USDCHALCO HONG KONG INVESTMENT CO LTD FRN PERPETUAL1 000 000
0.231 084 650948 760USDCHARMING LIGHT INVESTMENTS LTD 4.375% 21/12/20271 000 000
0.221 001 870987 600USDCHINA CINDA FINANCE 2017 I LTD 3% 09/03/20201 000 000
0.241 125 1801 097 000USDCHINA CINDA FINANCE 2017 I LTD 4.75% 21/02/20291 000 000
0.351 600 7701 454 940USDCHINA CLEAN ENERGY DEVELOPMENT LTD 4% 05/11/20251 500 000
0.432 010 5801 985 440USDCHINA CONSTRUCTION BANK CORP FRN 13/05/20252 000 000
0.271 261 6881 256 275USDCHINA GREAT WALL INTERNATIONAL HOLDINGS IV LTD 3.125% 31/07/20241 250 000
0.14627 785583 095USDCHINA OVERSEAS FINANCE CAYMAN V LTD 5.35% 15/11/2042500 000
0.251 141 3301 188 000USDCHINA OVERSEAS FINANCE CAYMAN VI LTD 5.95% 08/05/20241 000 000
0.251 142 660996 460USDCHINA OVERSEAS FINANCE CAYMAN VII LTD 4.75% 26/04/20281 000 000
0.281 302 0541 297 348USDCHOUZHOU INTERNATIONAL INVESTMENT LTD 4% 05/12/20201 300 000
0.301 400 7141 360 000USDCK HUTCHISON CAPITAL SECURITIES 17 LTD - REGS - FRN PERPETUAL1 400 000
0.773 541 7803 297 240USDCK HUTCHISON INTERNATIONAL 17 II LTD - REGS - 3.25% 29/09/20273 400 000
0.572 646 8502 522 480USDCK HUTCHISON INTERNATIONAL 17 LTD - REGS - 3.5% 05/04/20272 500 000
0.221 033 840998 990USDCK HUTCHISON INTERNATIONAL 19 LTD 3.25% 11/04/20241 000 000
0.472 152 1201 984 740USDCK HUTCHISON INTERNATIONAL 19 LTD 3.625% 11/04/20292 000 000
0.221 013 1201 005 500USDCNAC HK FINBRIDGE CO LTD 3.5% 19/07/20221 000 000
0.381 766 9751 736 284USDCNAC HK FINBRIDGE CO LTD 4.125% 14/03/20211 735 000
0.703 240 7803 079 740USDCNOOC CURTIS FUNDING NO 1 PTY LTD - REGS - 4.5% 03/10/20233 000 000
0.231 051 5601 019 950USDCNOOC FINANCE 2015 USA LLC 3.5% 05/05/20251 000 000
0.733 378 2103 029 900USDCNOOC FINANCE 2015 USA LLC 4.375% 02/05/20283 000 000
0.221 037 7301 001 500USDCOLBUN SA - REGS - 3.95% 11/10/20271 000 000
0.221 039 720997 740USDCOMPETITION TEAM TECHNOLOGIES LTD 3.75% 12/03/20241 000 000
0.301 405 2871 295 814USDCOMPETITION TEAM TECHNOLOGIES LTD 4.25% 12/03/20291 300 000
0.231 048 3901 002 800USDCONSORCIO TRANSMANTARO SA - REGS - 4.375% 07/05/20231 000 000
0.241 093 6601 072 500USDCORP FINANCIERA DE DESARROLLO SA - REGS - 4.75% 15/07/20251 000 000
0.251 158 8101 106 600USDCORP NACIONAL DEL COBRE DE CHILE 4.375% 05/02/20491 000 000
0.351 603 6051 506 750USDDBS GROUP HOLDINGS LTD - REGS - FRN 11/12/20281 500 000
0.431 998 7801 992 925USDDBS GROUP HOLDINGS LTD FRN PERPETUAL2 000 000
0.221 026 0901 035 000USDDELEK & AVNER TAMAR BOND LTD 5.082% 30/12/20231 000 000
0.18827 264844 000USDDELEK & AVNER TAMAR BOND LTD 5.412% 30/12/2025800 000
0.221 004 620997 780USDDIANJIAN HAIYU LTD 3% 20/06/20221 000 000
0.663 065 8802 972 000USDDIB SUKUK LTD 3.664% 14/02/20223 000 000
0.13595 620532 554USDDP WORLD LTD - REGS - 5.625% 25/09/2048500 000
0.582 700 6002 367 140USDDP WORLD PLC - REGS - 6.85% 02/07/20372 000 000
0.341 560 3151 551 250USDE.CL SA - REGS - 5.625% 15/01/20211 500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11526 265481 179USDECOPETROL SA 4.125% 16/01/2025500 000
0.733 360 7203 142 500USDECOPETROL SA 5.375% 26/06/20263 000 000
0.361 669 4101 644 375USDECOPETROL SA 5.875% 18/09/20231 500 000
0.251 175 690986 250USDECOPETROL SA 5.875% 28/05/20451 000 000
0.733 356 7002 817 127USDECOPETROL SA 7.375% 18/09/20432 500 000
0.221 012 9101 028 530USDEIB SUKUK CO LTD 3.542% 31/05/20211 000 000
0.221 001 160989 000USDEMAAR SUKUK LTD 3.635% 15/09/20261 000 000
0.12553 054554 700USDEMBOTELLADORA ANDINA SA - REGS - 5% 01/10/2023516 000
0.361 646 8051 500 000USDEMIRATES SEMB CORP WATER & POWER CO PJSC - REGS - 4.45%

01/08/2035
1 500 000

0.11521 135514 610USDEMIRATES TELECOMMUNICATIONS GROUP CO PJSC 3.5% 18/06/2024500 000
0.622 844 7202 749 500USDEMPRESA NACIONAL DE TELECOMUNICACIONES SA - REGS - 4.75%

01/08/2026
2 700 000

0.452 096 3002 047 500USDEMPRESA NACIONAL DEL PETROLEO - REGS - 4.75% 06/12/20212 000 000
0.231 046 870997 100USDEMPRESAS PUBLICAS DE MEDELLIN ESP 4.25% 18/07/20291 000 000
0.221 035 910991 535USDENEL AMERICAS SA 4% 25/10/20261 000 000
0.462 138 9202 118 750USDENGIE ENERGIA CHILE SA - REGS - 4.5% 29/01/20252 000 000
0.231 053 4701 040 780USDENN ENERGY HOLDINGS LTD - REGS - 6% 13/05/20211 000 000
0.221 012 1401 001 630USDENN ENERGY HOLDINGS LTD 3.25% 24/07/20221 000 000
0.241 125 8301 115 000EUREP INFRASTRUCTURE AS 1.698% 30/07/20261 000 000
0.271 258 7001 238 125USDEQUATE PETROCHEMICAL BV - REGS - 3% 03/03/20221 250 000
0.703 246 4803 065 875USDEQUATE PETROCHEMICAL BV - REGS - 4.25% 03/11/20263 000 000
0.231 055 050998 380USDFAB SUKUK CO LTD 3.875% 22/01/20241 000 000
0.20933 693914 753USDFERMACA ENTERPRISES S DE RL DE CV - REGS - 6.375% 30/03/20381 000 000
0.221 016 330999 950USDFIRST ABU DHABI BANK PJSC 3% 30/03/20221 000 000
0.261 194 2291 171 996USDFORMOSA GROUP CAYMAN LTD 3.375% 22/04/20251 150 000
0.562 597 0002 553 250USDGAS NATURAL DE LIMA Y CALLAO SA - REGS - 4.375% 01/04/20232 500 000
0.432 009 4201 995 000USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 3.85% 06/02/20202 000 000
0.472 170 3402 000 000USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 5.15% 11/02/20262 000 000
0.341 586 9321 589 522USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 5.999% 23/01/20211 518 000
0.562 594 9802 385 000USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 7.288% 16/08/20372 000 000
0.18842 217829 354USDGC TREASURY CENTER CO LTD 4.25% 19/09/2022807 000
0.17770 438736 795USDGLOBAL BANK CORP - REGS - 4.5% 20/10/2021750 000
0.221 010 700880 000USDGLOBAL LOGISTIC PROPERTIES LTD 3.875% 04/06/20251 000 000
0.351 605 7651 538 100USDGNL QUINTERO SA - REGS - 4.634% 31/07/20291 500 000
0.231 057 2701 018 602USDGOHL CAPITAL LTD 4.25% 24/01/20271 000 000
0.231 045 410977 500USDGRUPO BIMBO SAB DE CV - REGS - 3.875% 27/06/20241 000 000
0.251 152 4221 149 491USDGRUPO TELEVISA SAB 4.625% 30/01/20261 075 000
0.241 104 800985 880USDGRUPO TELEVISA SAB 5.25% 24/05/20491 000 000
0.482 221 5402 119 750USDGRUPOSURA FINANCE SA - REGS - 5.5% 29/04/20262 000 000
0.271 234 5201 122 500USDGTL TRADE FINANCE INC - REGS - 7.25% 16/04/20441 000 000
0.341 578 1351 504 950USDHINDUSTAN PETROLEUM CORP LTD 4% 12/07/20271 500 000
0.221 009 160962 800USDHKT CAPITAL NO 4 LTD 3% 14/07/20261 000 000
0.432 008 9001 927 510USDHPHT FINANCE 17 LTD 2.75% 11/09/20222 000 000
0.432 011 6202 010 000USDHUARONG FINANCE II CO LTD 4.5% 16/01/20202 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.221 007 2401 036 680USDHYUNDAI CAPITAL AMERICA - REGS - 3% 18/03/20211 000 000
0.241 115 1141 099 505USDHYUNDAI CAPITAL AMERICA - REGS - 3.45% 12/03/20211 100 000
0.221 021 430996 800USDHYUNDAI CAPITAL AMERICA - REGS - 3.75% 08/07/20211 000 000
0.221 008 950994 940USDHYUNDAI CAPITAL SERVICES INC - REGS - 3% 29/08/20221 000 000
0.231 071 0401 042 000USDINDIAN OIL CORP LTD 4.75% 16/01/20241 000 000
0.231 054 560961 790USDINDIAN RAILWAY FINANCE CORP LTD 3.835% 13/12/20271 000 000
0.231 052 440992 630USDINDONESIA ASAHAN ALUMINIUM PERSERO PT - REGS - 5.23% 15/11/20211 000 000
0.241 107 5201 015 000USDINDONESIA ASAHAN ALUMINIUM PERSERO PT - REGS - 5.71% 15/11/20231 000 000
0.11500 555500 000USDINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD/LONDON FRN

14/06/2023
500 000

0.18821 968793 656USDINTERCORP FINANCIAL SERVICES INC - REGS - 4.125% 19/10/2027800 000
0.221 002 700981 370USDINTERCORP PERU LTD 3.875% 15/08/20291 000 000
0.341 568 6551 488 000USDINVERSIONES CMPC SA/CAYMAN ISLANDS BRANCH - REGS - 4.375%

15/05/2023
1 500 000

0.11516 960506 900USDIOI INVESTMENT L BHD 4.375% 27/06/2022500 000
0.261 187 9101 000 000USDISRAEL CHEMICALS LTD 6.375% 31/05/20381 000 000
0.502 293 3002 253 906USDISRAEL ELECTRIC CORP LTD - REGS - 6.875% 21/06/20232 000 000
0.753 469 8563 215 500USDISRAEL ELECTRIC CORP LTD - REGS - 7.75% 15/12/20272 600 000
0.482 211 2602 166 000USDISRAEL ELECTRIC CORP LTD 5% 12/11/20242 000 000
0.271 255 9501 225 750USDJD.COM INC 3.125% 29/04/20211 250 000
0.391 815 1351 744 238USDKALLPA GENERACION SA - REGS - 4.125% 16/08/20271 750 000
0.452 061 2002 000 000USDKASIKORNBANK PCL/HONG KONG 3.256% 12/07/20232 000 000
0.231 075 6201 041 660USDKEB HANA BANK - REGS - 4.375% 30/09/20241 000 000
0.331 537 3651 496 655USDKEB HANA BANK 3.375% 30/01/20221 500 000
0.331 539 8851 466 850USDKIA MOTORS CORP - REGS - 3.5% 25/10/20271 500 000
0.251 136 2201 054 228USDKING POWER CAPITAL LTD 5.625% 03/11/20241 000 000
0.241 114 730989 140USDKOOKMIN BANK 4.5% 01/02/20291 000 000
0.462 122 9001 990 120USDKOREA EAST-WEST POWER CO LTD - REGS - 3.875% 19/07/20232 000 000
0.341 587 6751 475 059USDKOREA GAS CORP - REGS - 3.125% 20/07/20271 500 000
0.351 613 9551 521 900USDKOREA GAS CORP - REGS - 3.5% 02/07/20261 500 000
0.351 604 5651 531 185USDKOREA GAS CORP - REGS - 3.5% 21/07/20251 500 000
0.271 257 5161 189 380USDKOREA GAS CORP 2.875% 16/07/20291 200 000
0.442 042 9401 997 460USDKOREA HYDRO & NUCLEAR POWER CO LTD - REGS - 3% 19/09/20222 000 000
0.231 048 510999 540USDKOREA HYDRO & NUCLEAR POWER CO LTD - REGS - 3.25% 15/06/20251 000 000
0.231 058 8661 000 370USDKOREA HYDRO & NUCLEAR POWER CO LTD - REGS - 3.75% 25/07/20231 000 000
0.221 005 410991 960USDKOREA MIDLAND POWER CO LTD 2.5% 21/07/20211 000 000
0.341 590 2381 549 644USDKOREA MIDLAND POWER CO LTD 3.375% 22/01/20221 550 000
0.19896 409844 317USDKT CORP - REGS - 2.5% 18/07/2026900 000
0.11525 870525 625USDKUWAIT PROJECTS CO 5% 15/03/2023500 000
0.221 000 9901 005 760USDKYOBO LIFE INSURANCE CO LTD - REGS - FRN 24/07/20471 000 000
0.452 071 1201 997 100USDLG CHEM LTD 3.25% 15/10/20242 000 000
0.442 030 4202 027 760USDLI & FUNG LTD 5.25% 13/05/20202 000 000
0.401 843 7301 773 500USDLIMA METRO LINE 2 FINANCE LTD 4.35% 05/04/20361 750 000
0.472 175 5202 059 000USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 4.75% 02/11/20262 000 000
0.673 121 0803 156 750USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 6.125% 09/11/20203 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.221 007 6301 085 250USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 7.25% 05/11/20191 000 000
0.231 071 0201 017 000USDMAF GLOBAL SECURITIES LTD 4.75% 07/05/20241 000 000
0.351 638 7501 500 000USDMAF SUKUK LTD 4.638% 14/05/20291 500 000
0.442 037 6201 988 400USDMALAYAN BANKING BHD FRN 29/10/20262 000 000
0.231 048 9901 018 500USDMINEJESA CAPITAL BV - REGS - 4.625% 10/08/20301 000 000
0.241 111 6501 058 000USDMINEJESA CAPITAL BV - REGS - 5.625% 10/08/20371 000 000
0.221 028 780997 860USDMIRAE ASSET DAEWOO CO LTD 3.375% 07/05/20241 000 000
0.331 548 7201 535 700USDMMC NORILSK NICKEL OJSC VIA MMC FINANCE DAC - REGS - 5.55%

28/10/2020
1 500 000

0.361 653 5701 601 250USDMMC NORILSK NICKEL OJSC VIA MMC FINANCE DAC - REGS - 6.625%
14/10/2022

1 500 000

0.291 334 9831 313 000USDMULTIBANK INC - REGS - 4.375% 09/11/20221 300 000
0.431 985 2001 794 347USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 4.85% 06/07/20271 750 000
0.431 984 9721 891 622USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 5.5% 21/07/20251 750 000
0.442 051 5402 150 000USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 6% 18/07/20202 000 000
0.532 454 1402 312 375USDNAKILAT INC - REGS - 6.067% 31/12/20332 000 000
0.17774 758774 375USDNBK TIER 1 FINANCING LTD FRN PERPETUAL750 000
0.331 520 1601 484 400USDNONGHYUP BANK - REGS - 2.875% 17/07/20221 500 000
0.241 090 8701 031 390USDNTPC LTD 4.5% 19/03/20281 000 000
0.231 059 140978 000USDOCP SA - REGS - 4.5% 22/10/20251 000 000
0.311 446 6711 395 340USDOCP SA - REGS - 5.625% 25/04/20241 315 000
0.20931 170817 068USDOCP SA - REGS - 6.875% 25/04/2044750 000
0.19866 077812 625USDOIL INDIA INTERNATIONAL PTE LTD 4% 21/04/2027825 000
0.442 040 2402 000 000USDOLEODUCTO CENTRAL SA - REGS - 4% 07/05/20212 000 000
0.341 558 3201 424 855USDONGC VIDESH VANKORNEFT PTE LTD 3.75% 27/07/20261 500 000
0.331 536 4951 488 750USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.25% 21/02/20231 500 000
0.462 133 5601 963 700USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.75% 22/06/20262 000 000
0.351 628 3101 450 650USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.875% 31/01/20281 500 000
0.733 397 3503 227 500USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 5% 19/10/20253 000 000
0.321 501 9651 537 000USDOVERSEA-CHINESE BANKING CORP LTD - REGS - FRN 15/10/20241 500 000
0.231 066 2101 008 220USDOVERSEA-CHINESE BANKING CORP LTD - REGS - 4.25% 19/06/20241 000 000
0.14629 718600 000USDPERTAMINA PERSERO PT 3.65% 30/07/2029600 000
0.231 077 3801 000 000USDPERU LNG SRL - REGS - 5.375% 22/03/20301 000 000
0.592 728 3252 481 000USDPERUSAHAAN GAS NEGARA TBK PT - REGS - 5.125% 16/05/20242 500 000
0.482 226 7802 009 590USDPERUSAHAAN LISTRIK NEGARA PT 4.875% 17/07/20492 000 000
0.281 275 1631 276 250USDPETROLEOS MEXICANOS 5.5% 21/01/20211 250 000
0.231 060 250988 230USDPOLY REAL ESTATE FINANCE LTD 4.75% 17/09/20231 000 000
0.331 514 0851 491 390USDPOSCO 2.75% 15/07/20241 500 000
0.231 052 730993 880USDPOWER FINANCE CORP LTD 4.5% 18/06/20291 000 000
0.221 032 520997 310USDPOWER GRID CORP OF INDIA LTD 3.875% 17/01/20231 000 000
0.924 241 8804 213 200USDPOWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI SA VIA PKO FINANCE

AB - REGS - 4.63% 26/09/2022
4 000 000

0.21984 890990 810USDPSA TREASURY PTE LTD 2.125% 05/09/20291 000 000
0.452 084 8002 197 710USDPTT GLOBAL CHEMICAL PCL - REGS - 4.25% 19/09/20222 000 000
0.261 183 760948 700USDPTT PCL - REGS - 4.5% 25/10/20421 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.934 323 2703 751 125USDPTTEP CANADA INTERNATIONAL FINANCE LTD - REGS - 6.35% 12/06/20423 000 000
0.21991 380979 214USDQNB FINANCE LTD 2.125% 07/09/20211 000 000
0.432 001 3201 992 500USDQNB FINANCE LTD 2.875% 29/04/20202 000 000
0.673 107 2802 974 320USDQNB FINANCE LTD 3.5% 28/03/20243 000 000
0.251 140 8701 131 000USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD III - REGS - 5.838%

30/09/2027
1 000 000

0.251 162 9101 138 750USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD III - REGS - 6.332%
30/09/2027

1 000 000

0.221 021 8901 075 850USDRELIANCE HOLDING USA INC - REGS - 4.5% 19/10/20201 000 000
0.462 131 4802 203 020USDRELIANCE HOLDING USA INC - REGS - 5.4% 14/02/20222 000 000
0.532 460 4652 194 708USDRELIANCE HOLDING USA INC - REGS - 6.25% 19/10/20401 750 000
0.231 050 0301 000 000USDRELIANCE INDUSTRIES LTD - REGS - 3.667% 30/11/20271 000 000
0.231 066 4001 006 560USDRELIANCE INDUSTRIES LTD - REGS - 4.125% 28/01/20251 000 000
0.371 697 4451 499 640USDRH INTERNATIONAL SINGAPORE CORP PTE LTD 4.5% 27/03/20281 500 000
0.472 164 7001 989 760USDRONGSHI INTERNATIONAL FINANCE LTD 3.75% 21/05/20292 000 000
0.361 662 4081 470 258USDRUWAIS POWER CO PJSC - REGS - 6% 31/08/20361 320 000
0.231 061 170995 920USDSABIC CAPITAL II BV - REGS - 4% 10/10/20231 000 000
0.492 259 6602 083 000USDSABIC CAPITAL II BV - REGS - 4.5% 10/10/20282 000 000
0.221 025 770987 160USDSACI FALABELLA - REGS - 3.75% 30/10/20271 000 000
0.231 058 2501 016 550USDSACI FALABELLA - REGS - 4.375% 27/01/20251 000 000
0.462 131 0602 017 800USDSANDS CHINA LTD 4.6% 08/08/20232 000 000
0.974 431 9603 988 900USDSANDS CHINA LTD 5.125% 08/08/20254 000 000
0.492 276 0202 010 670USDSANDS CHINA LTD 5.4% 08/08/20282 000 000
0.482 214 5802 199 500USDSASOL FINANCING USA LLC 6.5% 27/09/20282 000 000
0.251 173 4141 100 000USDSAUDI ELECTRICITY GLOBAL SUKUK CO  4.222% 27/01/20241 100 000
0.251 177 3901 035 500USDSAUDI ELECTRICITY GLOBAL SUKUK CO 2 - REGS - 5.06% 08/04/20431 000 000
0.462 124 0602 064 000USDSAUDI ELECTRICITY GLOBAL SUKUK CO 3 - REGS - 4% 08/04/20442 000 000
0.271 233 1701 080 625USDSAUDI ELECTRICITY GLOBAL SUKUK CO 3 - REGS - 5.5% 08/04/20441 000 000
0.341 565 1451 589 250USDSAUDI ELECTRICITY GLOBAL SUKUK CO 4.211% 03/04/20221 500 000
0.331 529 9851 522 000USDSEVERSTAL OAO VIA STEEL CAPITAL SA - REGS - 3.85% 27/08/20211 500 000
0.231 049 900992 950USDSHANGHAI PORT GROUP BVI DEVELOPMENT CO LTD 3.375% 18/06/20291 000 000
0.462 123 7001 988 860USDSHINHAN BANK CO LTD - REGS - 3.875% 05/11/20232 000 000
0.341 585 8901 453 025USDSHINHAN BANK CO LTD - REGS - 3.875% 24/03/20261 500 000
0.221 020 9401 000 000USDSHINHAN FINANCIAL GROUP CO LTD FRN 05/02/20301 000 000
0.231 067 6001 000 000USDSHINHAN FINANCIAL GROUP CO LTD FRN PERPETUAL1 000 000
0.221 011 380990 170USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 2.75% 16/05/20231 000 000
0.221 018 150999 900USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 3.2% 26/07/20221 000 000
0.15688 019648 863USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 3.9% 11/02/2024650 000
0.241 127 760999 920USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 4.4% 11/02/20291 000 000
0.432 002 0601 842 860USDSINGTEL GROUP TREASURY PTE LTD 2.375% 03/10/20262 000 000
0.321 482 2401 488 885USDSINGTEL GROUP TREASURY PTE LTD 2.375% 28/08/20291 500 000
0.361 670 2951 498 275USDSINGTEL GROUP TREASURY PTE LTD 3.875% 28/08/20281 500 000
0.11501 660499 835USDSINO-OCEAN LAND TREASURE IV LTD FRN 31/07/2021500 000
0.11512 335497 475USDSINO-OCEAN LAND TREASURE IV LTD 5.25% 30/04/2022500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.221 010 310902 400USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2016 LTD - REGS - 2.75%
29/09/2026

1 000 000

0.241 095 7101 021 250USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2018 LTD 3.68% 08/08/20491 000 000
0.452 095 1201 995 660USDSK TELECOM CO LTD - REGS - 3.75% 16/04/20232 000 000
0.582 698 0402 390 166USDSOUTHERN COPPER CORP 7.5% 27/07/20352 000 000
0.331 543 5751 499 535USDSPIC LUXEMBOURG LATIN AMERICA RENEWABLE ENERGY INVESTMENT

CO SARL 4.25% 30/10/2021
1 500 000

0.231 063 0201 053 170USDSTATE BANK OF INDIA/LONDON 4.375% 24/01/20241 000 000
0.582 679 0252 579 500USDSURA ASSET MANAGEMENT SA - REGS - 4.875% 17/04/20242 500 000
0.341 585 5921 493 490USDSWIRE PROPERTIES MTN FINANCING LTD 3.5% 10/01/20281 500 000
0.381 754 1111 679 600USDTELEFONICA CHILE SA - REGS - 3.875% 12/10/20221 700 000
0.11499 445500 000USDTENCENT HOLDINGS LTD FRN 11/04/2024500 000
0.231 082 6301 002 454USDTENCENT HOLDINGS LTD 3.975% 11/04/20291 000 000
0.221 030 100989 750USDTENGIZCHEVROIL FINANCE CO INTERNATIONAL LTD - REGS - 4%

15/08/2026
1 000 000

0.582 685 4402 082 940USDTHAIOIL TREASURY CENTER CO LTD - REGS - 5.375% 20/11/20482 000 000
0.442 048 9401 930 575USDTNB GLOBAL VENTURES CAPITAL BHD 3.244% 19/10/20262 000 000
0.221 022 290988 570USDTRANSELEC SA - REGS - 3.875% 12/01/20291 000 000
0.341 592 2951 489 125USDTRANSPORTADORA DE GAS DEL PERU SA - REGS - 4.25% 30/04/20281 500 000
0.251 149 1801 066 250USDTRANSPORTADORA DE GAS INTERNACIONAL SA ESP - REGS - 5.55%

01/11/2028
1 000 000

0.231 060 760978 500USDTRUST F/1401 - REGS - 5.25% 15/12/20241 000 000
0.381 735 7171 700 800USDUNION BANK OF THE PHILIPPINES 3.369% 29/11/20221 700 000
0.653 002 9402 959 180USDUNITED OVERSEAS BANK LTD FRN 08/03/20273 000 000
0.221 040 500996 570USDUNITED OVERSEAS BANK LTD FRN 15/04/20291 000 000
0.431 999 8202 040 618USDUNITED OVERSEAS BANK LTD FRN 19/09/20242 000 000
0.432 006 3601 875 000USDUNITED OVERSEAS BANK LTD FRN PERPETUAL2 000 000
0.462 110 2602 095 000USDVALE OVERSEAS LTD 5.875% 10/06/20212 000 000
0.251 149 7401 105 944USDVALE OVERSEAS LTD 6.25% 10/08/20261 000 000
0.11501 230500 000USDVANKE REAL ESTATE HONG KONG CO LTD FRN 25/05/2023500 000
0.331 504 9201 505 850USDVANKE REAL ESTATE HONG KONG CO LTD 3.95% 23/12/20191 500 000
0.452 076 8801 767 350USDVANKE REAL ESTATE HONG KONG CO LTD 3.975% 09/11/20272 000 000
0.231 043 7001 006 900USDVANKE REAL ESTATE HONG KONG CO LTD 4.2% 07/06/20241 000 000

93.96434 518 728413 407 238Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.221 031 090987 465USDAFRICA FINANCE CORP - REGS - 3.875% 13/04/20241 000 000
0.341 574 6101 488 855USDAFRICA FINANCE CORP - REGS - 4.375% 17/04/20261 500 000
0.231 046 780994 590USDAFRICAN EXPORT-IMPORT BANK 4.125% 20/06/20241 000 000
0.231 082 9901 047 500USDAFRICAN EXPORT-IMPORT BANK 5.25% 11/10/20231 000 000
0.231 060 550999 173USDARAB PETROLEUM INVESTMENTS CORP - REGS - 4.125% 18/09/20231 000 000
0.231 059 4201 012 120USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5% 27/07/20271 000 000
0.11519 735502 087USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5.5%

06/05/2021
500 000

0.221 024 9301 051 250USDBLACK SEA TRADE & DEVELOPMENT BANK - REGS - 4.875% 06/05/20211 000 000
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Supranationals, Governments and Local Public Authorities, Debt Instruments (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.341 571 4001 555 695USDEXPORT-IMPORT BANK OF INDIA 3.875% 12/03/20241 500 000
0.14643 085500 000USDQATAR GOVERNMENT INTERNATIONAL BOND - REGS - 4.817% 14/03/2049500 000
0.462 115 0001 997 800USDQATAR GOVERNMENT INTERNATIONAL BOND 3.375% 14/03/20242 000 000
0.251 137 7231 120 650EURROMANIAN GOVERNMENT INTERNATIONAL BOND 2.124% 16/07/20311 000 000
0.442 023 1252 016 133USDUNITED STATES TREASURY NOTE/BOND 1.625% 15/08/20292 000 000
0.462 126 0942 065 664USDUNITED STATES TREASURY NOTE/BOND 2.25% 15/08/20492 000 000

3.9018 016 53217 338 982Total Supranationals, Governments and Local Public Authorities, Debt Instruments

430 746 220 452 535 260 97.86
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

430 746 220 452 535 260 97.86Total Investments
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25.36Financial Services 14.68Cayman Islands
17.15Banks 8.25South Korea
8.74Oil & Gas Producers 6.33British Virgin Islands
7.11Electricity 5.62Singapore
5.97Gas, Water & Multiutilities 5.27Hong Kong (China)
3.90Governments 5.21Chile
3.48Chemicals 5.11United States of America
3.32General Industrials 4.82Netherlands
2.67Fixed Line Telecommunications 3.78Colombia
2.37Mobile Telecommunications 3.71Peru
1.91Travel, Leisure & Catering 3.44United Arab Emirates
1.79Real Estate Investment & Services 3.20Bermuda
1.77Industrial Transportation 2.77Luxembourg
1.46Construction & Materials 2.74India
1.30Pharmaceuticals & Biotechnology 2.61Mexico
1.29Life Insurance 2.38Israel
1.16Industrial Metals & Mining 2.12Indonesia
0.92Oil Equipment, Services & Distribution 1.63Qatar
0.90Software & Computer Services 1.47Thailand
0.80Food & Drug Retailers 1.21Malaysia
0.72General Retailers 1.15Panama
0.55Nonequity Investment Instruments 0.94Philippines
0.49Media 0.93Canada
0.44Personal Goods 0.92Sweden
0.36Alternative Energy 0.91China
0.34Forestry & Paper 0.75Bahamas
0.33Automobiles & Parts 0.74Morocco
0.25Mining 0.70Australia
0.23Food Producers 0.69Ireland
0.22Industrial Engineering 0.58Curacao
0.22Real Estate Investment Trusts 0.56Nigeria
0.22Technology Hardware & Equipment 0.46Egypt
0.12Beverages 0.34Togo

97.86 0.34United Kingdom
0.33Kuwait
0.25Romania
0.24Czech Republic
0.23Isle of Man
0.23Saudi Arabia
0.22Greece

97.86

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Emerging Markets Corporates

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.561 517 7601 485 000USDABQ FINANCE LTD 3.625% 13/04/20211 500 000
1.123 056 3102 994 800USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 3.625% 22/06/20213 000 000
0.391 047 500996 500USDADCB FINANCE CAYMAN LTD - REGS - 4% 29/03/20231 000 000
0.481 301 6641 300 000USDAGRICULTURAL BANK OF CHINA LTD/HONG KONG FRN 07/11/20211 300 000
0.431 156 5151 154 244USDALROSA FINANCE SA - REGS - 7.75% 03/11/20201 092 000
0.34913 698951 450USDAMERICA MOVIL SAB DE CV 5% 30/03/2020900 000
0.451 212 8521 232 424USDAXIATA SPV2 BHD 3.466% 19/11/20201 200 000
0.381 035 3801 053 500USDBANCO CONTINENTAL SA VIA CONTINENTAL SENIOR TRUSTEES CAYMAN

LTD - REGS - 5.5% 18/11/2020
1 000 000

1.143 091 2603 185 250USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - 5.375% 16/09/20203 000 000
0.571 549 7851 554 000USDBANCO INTERNACIONAL DEL PERU SAA/PANAMA - REGS - 5.75%

07/10/2020
1 500 000

1.554 219 2004 184 500USDBANCOLOMBIA SA 5.95% 03/06/20214 000 000
0.481 315 9541 284 038USDBANGKOK BANK PCL/HONG KONG - REGS - 3.875% 27/09/20221 265 000
1.133 077 3703 126 140USDBANGKOK BANK PCL/HONG KONG - REGS - 4.8% 18/10/20203 000 000
0.752 028 1801 993 240USDBANK OF BARODA/LONDON 3.5% 04/04/20222 000 000
0.371 000 7001 000 000USDBANK OF CHINA LTD/HONG KONG FRN 08/03/20211 000 000
0.441 200 6601 235 652USDBANK OF COMMUNICATIONS CO LTD FRN 03/10/20241 200 000
0.37999 8201 000 000USDBANK OF COMMUNICATIONS CO LTD/HONG KONG FRN 17/05/20211 000 000
0.371 000 870999 600USDBANK OF INDIA/JERSEY 3.125% 06/05/20201 000 000
0.812 201 5182 189 260USDBANK OF SHARJAH 3.374% 08/06/20202 200 000
0.371 011 040984 500USDBDO UNIBANK INC 2.95% 06/03/20231 000 000
0.381 035 580998 860USDBHARAT PETROLEUM CORP LTD 4.375% 24/01/20221 000 000
0.591 600 4321 589 280USDBLUESTAR FINANCE HOLDINGS LTD 3.125% 30/09/20191 600 000
0.28759 330731 775USDBLUESTAR FINANCE HOLDINGS LTD 3.5% 30/09/2021750 000
0.451 214 4481 241 160USDBLUESTAR FINANCE HOLDINGS LTD 4.375% 11/06/20201 200 000
0.381 020 3301 007 500USDBOS FUNDING LTD - EMTN - 4.23% 07/03/20221 000 000
0.962 604 6252 633 393USDBRASKEM FINANCE LTD - REGS - 5.375% 02/05/20222 500 000
0.571 537 8451 560 000USDBRASKEM FINANCE LTD - REGS - 7% 07/05/20201 500 000
1.664 531 4104 781 200USDCBQ FINANCE LTD - REGS - 7.5% 18/11/20194 500 000
0.371 002 8501 000 000USDCDBL FUNDING 1 FRN 15/11/20211 000 000
0.381 032 850996 838USDCHALCO  HK INVESTMENT  4.875% 07/09/20211 000 000
0.18500 795500 000USDCHARMING LIGHT INVESTMENTS LTD FRN 21/12/2020500 000
0.36991 290960 460USDCHARMING LIGHT INVESTMENTS LTD 2.375% 30/08/20211 000 000
0.441 203 4441 206 960USDCHINA CINDA FINANCE 2015 I LTD - REGS - 3.125% 23/04/20201 200 000
0.33901 683888 840USDCHINA CINDA FINANCE 2017 I LTD 3% 09/03/2020900 000
0.371 000 6901 000 860USDCHINA CONSTRUCTION BANK CORP/HONG KONG FRN 31/05/20201 000 000
0.28757 013753 765USDCHINA GREAT WALL INTERNATIONAL HOLDINGS IV LTD 3.125% 31/07/2024750 000
0.762 065 6602 061 610USDCHINA OVERSEAS FINANCE CAYMAN II LTD 5.5% 10/11/20202 000 000
0.551 499 4151 497 030USDCK HUTCHISON INTERNATIONAL 17 II LTD - REGS - 2.25% 29/09/20201 500 000
0.381 033 840998 990USDCK HUTCHISON INTERNATIONAL 19 LTD 3.25% 11/04/20241 000 000
0.752 026 2402 011 000USDCNAC HK FINBRIDGE CO LTD 3.5% 19/07/20222 000 000
0.942 563 1502 547 160USDCNOOC FINANCE 2011 LTD - REGS - 4.25% 26/01/20212 500 000
0.461 244 7601 239 060USDCNPC GENERAL CAPITAL LTD - REGS - 3.95% 19/04/20221 200 000
0.36981 920972 629USDCNPC HK OVERSEAS CAPITAL 4.5% 28/04/2021950 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.551 488 5401 510 784USDCOSL SINGAPORE CAPITAL LTD 3.5% 30/07/20201 480 000
0.561 525 0801 499 190USDDBS GROUP HOLDINGS LTD - REGS - 2.85% 16/04/20221 500 000
0.381 026 0901 035 000USDDELEK & AVNER TAMAR BOND LTD 5.082% 30/12/20231 000 000
0.371 004 620997 780USDDIANJIAN HAIYU LTD 3% 20/06/20221 000 000
1.373 726 9053 712 100USDDOLPHIN ENERGY LTD LLC - REGS - 5.5% 15/12/20213 500 000
0.29801 688817 000USDDP WORLD LTD - REGS - 3.25% 18/05/2020800 000
0.18500 695499 600USDEASTERN CREATION II INVESTMENT HOLDINGS LTD 2.8% 15/07/2022500 000
0.772 080 4202 072 500USDE.CL SA - REGS - 5.625% 15/01/20212 000 000
0.371 001 260991 500USDEMIRATES NBD PJSC 3% 06/05/20201 000 000
0.391 048 1501 031 500USDEMPRESA NACIONAL DEL PETROLEO - REGS - 4.75% 06/12/20211 000 000
0.391 053 4701 040 780USDENN ENERGY HOLDINGS LTD - REGS - 6% 13/05/20211 000 000
1.845 034 8004 917 700USDEQUATE PETROCHEMICAL BV - REGS - 3% 03/03/20225 000 000
0.551 504 7851 500 000USDFIRST ABU DHABI BANK PJSC FRN 16/04/20221 500 000
0.742 009 4201 995 000USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 3.85% 06/02/20202 000 000
1.554 226 8404 181 000USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 4.95% 19/07/20224 000 000
0.772 090 8202 086 600USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 5.999% 23/01/20212 000 000
1.203 259 9803 208 500USDGAZPROM OAO VIA GAZ CAPITAL SA - REGS - 6.51% 07/03/20223 000 000
0.661 797 6881 767 357USDGLOBAL BANK CORP - REGS - 4.5% 20/10/20211 750 000
0.772 083 7802 060 000USDGRUPO BIMBO SAB DE CV - REGS - 4.5% 25/01/20222 000 000
0.752 037 2602 085 500USDGRUPO BIMBO SAB DE CV - REGS - 4.875% 30/06/20202 000 000
0.772 093 6802 116 250USDGRUPO DE INVERSIONES SURAMERICANA SA - REGS - 5.7% 18/05/20212 000 000
0.451 213 8601 236 960USDHAITONG INTERNATIONAL FINANCE 2015 LTD 4.2% 29/07/20201 200 000
0.371 004 450991 900USDHPHT FINANCE 17 LTD 2.75% 11/09/20221 000 000
0.551 507 6351 452 240USDHUARONG FINANCE II CO LTD 3.25% 03/06/20211 500 000
0.742 003 5201 980 000USDHUARONG FINANCE 2017 CO LTD 3.375% 24/01/20202 000 000
0.371 017 670985 220USDHUARONG FINANCE 2017 CO LTD 3.75% 27/04/20221 000 000
0.551 500 9601 601 160USDHUTCHISON WHAMPOA INTERNATIONAL 09/19 LTD - REGS - 5.75%

11/09/2019
1 500 000

0.752 048 6201 990 500USDHUTCHISON WHAMPOA INTERNATIONAL 12 II LTD - REGS - 3.25%
08/11/2022

2 000 000

0.36968 380941 201USDHYUNDAI CAPITAL AMERICA - REGS - 2.45% 15/06/2021970 000
0.742 001 2401 974 000USDHYUNDAI CAPITAL AMERICA - REGS - 2.6% 19/03/20202 000 000
0.441 208 6881 205 076USDHYUNDAI CAPITAL AMERICA - REGS - 3% 18/03/20211 200 000
0.34912 366899 595USDHYUNDAI CAPITAL AMERICA - REGS - 3.45% 12/03/2021900 000
0.381 021 430996 800USDHYUNDAI CAPITAL AMERICA - REGS - 3.75% 08/07/20211 000 000
0.37997 7301 000 000USDICBCIL FINANCE CO LTD FRN 15/05/20211 000 000
0.24656 655661 848USDICICI BANK LTD/DUBAI - REGS - 3.5% 18/03/2020654 000
0.762 069 7402 105 600USDICICI BANK LTD/HONG KONG - REGS - 5.75% 16/11/20202 000 000
0.922 491 9272 468 070USDIND & COM BK OF CHINA /DUBAI  2.5% 16/06/20212 493 000
0.391 071 0401 042 000USDINDIAN OIL CORP LTD 4.75% 16/01/20241 000 000
0.772 104 8802 006 380USDINDONESIA ASAHAN ALUMINIUM PERSERO PT - REGS - 5.23% 15/11/20212 000 000
0.371 013 750992 480USDINDUSIND BANK LTD/GIFT CITY 3.875% 15/04/20221 000 000
0.802 188 8962 236 956USDINDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA LTD 5.125% 30/11/20202 127 000
0.371 000 1801 000 000USDINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD/LONDON FRN

14/06/2021
1 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.18500 325500 000USDINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD/NEW YORK NY FRN
08/11/2020

500 000

0.551 502 2351 498 545USDINVENTIVE GLOBAL INVESTMENTS LTD 2.5% 19/09/20201 500 000
0.10273 507294 100USDINVERSIONES CMPC SA/CAYMAN ISLANDS BRANCH - REGS - 6.125%

05/11/2019
272 000

0.932 538 1962 764 584USDISRAEL ELECTRIC CORP LTD - REGS - 9.375% 28/01/20202 470 000
0.28753 570735 450USDJD.COM INC 3.125% 29/04/2021750 000
0.481 301 9891 327 950USDKASIKORNBANK PCL/CAYMAN ISLANDS 3.5% 25/10/20191 300 000
0.37999 420985 500USDKEB HANA BANK - REGS - 1.75% 18/10/20191 000 000
0.942 562 2752 494 425USDKEB HANA BANK 3.375% 30/01/20222 500 000
0.752 045 3801 992 100USDKOREA DEVELOPMENT BANK 3% 19/03/20222 000 000
0.631 703 1111 697 586USDKOREA EAST-WEST POWER CO LTD - REGS - 2.5% 02/06/20201 700 000
0.371 014 800968 280USDKOREA GAS CORP - REGS - 2.75% 20/07/20221 000 000
0.651 777 2141 822 740USDKOREA HYDRO & NUCLEAR POWER CO LTD - REGS - 4.75% 13/07/20211 700 000
0.571 538 9401 499 014USDKOREA MIDLAND POWER CO LTD 3.375% 22/01/20221 500 000
0.371 010 640997 270USDKOREA SOUTHERN POWER CO LTD - REGS - 3% 29/01/20211 000 000
0.661 793 5381 793 538USDKOREAN AIR LINES CO LTD 2% 04/09/20221 800 000
0.391 056 9101 180 000USDKUWAIT PROJECTS CO SPC LTD 9.375% 15/07/20201 000 000
0.571 551 1351 498 575USDLG DISPLAY CO LTD 3.875% 15/11/20211 500 000
0.952 588 7852 585 764USDLI & FUNG LTD 5.25% 13/05/20202 550 000
1.423 849 3323 947 600USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 6.125% 09/11/20203 700 000
0.812 206 2002 154 800USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 6.656% 07/06/20222 000 000
0.371 007 6301 047 500USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 7.25% 05/11/20191 000 000
0.371 012 950997 790USDMIRAE ASSET DAEWOO CO LTD 3.125% 07/05/20221 000 000
0.762 063 3201 991 640USDMIRAE ASSET DAEWOO CO LTD 4.125% 07/11/20212 000 000
1.143 097 4403 131 250USDMMC NORILSK NICKEL OJSC VIA MMC FINANCE DAC - REGS - 5.55%

28/10/2020
3 000 000

0.611 653 5701 601 250USDMMC NORILSK NICKEL OJSC VIA MMC FINANCE DAC - REGS - 6.625%
14/10/2022

1 500 000

0.26718 837707 000USDMULTIBANK INC - REGS - 4.375% 09/11/2022700 000
1.514 103 0804 226 500USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 6% 18/07/20204 000 000
0.772 080 9202 072 500USDNOVATEK OAO VIA NOVATEK FINANCE DAC - REGS - 4.422% 13/12/20222 000 000
0.581 580 6101 619 790USDNOVATEK OAO VIA NOVATEK FINANCE DAC - REGS - 6.604% 03/02/20211 500 000
1.133 060 3603 042 950USDOLEODUCTO CENTRAL SA - REGS - 4% 07/05/20213 000 000
0.752 048 6602 022 920USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.25% 21/02/20232 000 000
1.143 097 8303 095 100USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 4.75% 16/02/20213 000 000
0.471 275 1631 276 250USDPETROLEOS MEXICANOS 5.5% 21/01/20211 250 000
0.742 018 7801 988 520USDPOSCO 2.75% 15/07/20242 000 000
0.20535 537526 968USDPOWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI SA VIA PKO FINANCE

AB - REGS - 4.63% 26/09/2022
505 000

1.163 150 2703 133 910USDPTTEP CANADA INTERNATIONAL FINANCE LTD - REGS - 5.692% 05/04/20213 000 000
1.814 956 9004 817 725USDQNB FINANCE LTD 2.125% 07/09/20215 000 000
1.474 002 6403 977 000USDQNB FINANCE LTD 2.875% 29/04/20204 000 000
0.381 035 760991 440USDQNB FINANCE LTD 3.5% 28/03/20241 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20532 513544 519USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD II - REGS - 5.298%
30/09/2020

3 150 000

0.371 004 5501 000 000USDREC LTD 3.068% 18/12/20201 000 000
0.832 248 1582 274 600USDRELIANCE HOLDING USA INC - REGS - 4.5% 19/10/20202 200 000
2.015 488 5615 405 137USDRELIANCE HOLDING USA INC - REGS - 5.4% 14/02/20225 150 000
0.371 001 540964 500USDRHB BANK BHD 2.503% 06/10/20211 000 000
0.551 500 7051 518 000USDRHB BANK BHD 3.088% 03/10/20191 500 000
0.381 036 860998 120USDRONGSHI INTERNATIONAL FINANCE LTD 3.25% 21/05/20241 000 000
2.256 132 6605 957 000USDROSNEFT OIL CO VIA ROSNEFT INTERNATIONAL FINANCE DAC - REGS -

4.199% 06/03/2022
6 000 000

0.37999 890979 290USDSHINHAN BANK CO LTD - REGS - 2.25% 15/04/20201 000 000
0.08207 714198 702USDSHOUGANG GROUP CO LTD 4% 23/05/2024200 000
0.14370 472349 388USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 3.9% 11/02/2024350 000
0.441 206 5881 170 000USDSIB SUKUK CO III LTD 3.084% 08/09/20211 200 000
0.19512 335497 475USDSINO-OCEAN LAND TREASURE IV LTD 5.25% 30/04/2022500 000
0.762 058 1802 015 200USDSTATE BANK OF INDIA/LONDON - REGS - 4% 24/01/20222 000 000
0.551 502 4001 504 050USDSTATE BANK OF INDIA/LONDON FRN 06/04/20201 500 000
0.371 011 290987 920USDSTATE BANK OF INDIA/LONDON 3.25% 24/01/20221 000 000
0.581 575 0151 546 575USDSWIRE PACIFIC MTN FINANCING LTD 4.5% 28/02/20221 500 000
0.30825 464790 400USDTELEFONICA CHILE SA - REGS - 3.875% 12/10/2022800 000
0.37998 8901 000 000USDTENCENT HOLDINGS LTD FRN 11/04/20241 000 000
0.371 005 380986 050USDTMB BANK PCL/CAYMAN ISLANDS 3.108% 01/10/20211 000 000
0.30816 808800 400USDUNION BANK OF THE PHILIPPINES 3.369% 29/11/2022800 000
0.441 203 2521 167 000USDUNION NATIONAL BANK PJSC 2.75% 05/10/20211 200 000
0.371 000 4301 000 000USDUNITED OVERSEAS BANK LTD - REGS - FRN 23/04/20211 000 000
0.922 502 4502 461 100USDUNITED OVERSEAS BANK LTD FRN 08/03/20272 500 000
0.16434 036430 740USDVALE OVERSEAS LTD 4.375% 11/01/2022420 000
0.391 055 1301 047 500USDVALE OVERSEAS LTD 5.875% 10/06/20211 000 000
0.18501 230500 000USDVANKE REAL ESTATE HONG KONG CO LTD FRN 25/05/2023500 000
0.27722 362735 452USDVANKE REAL ESTATE HONG KONG CO LTD 3.95% 23/12/2019720 000

93.03252 969 846251 811 037Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

1.443 875 6963 840 600USDAFRICAN EXPORT-IMPORT BANK 4% 24/05/20213 800 000
0.571 559 2051 584 345USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5.5%

06/05/2021
1 500 000

0.381 022 9601 012 000USDBLACK SEA TRADE & DEVELOPMENT BANK - REGS - 3.5% 25/06/20241 000 000
0.18501 510500 000USDEXPORT IMPORT BANK OF THAILAND FRN 20/11/2023500 000
0.391 047 6001 037 130USDEXPORT-IMPORT BANK OF INDIA 3.875% 12/03/20241 000 000
0.742 025 4691 998 125USDUNITED STATES TREASURY NOTE/BOND 2.5% 28/02/20212 000 000
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Supranationals, Governments and Local Public Authorities, Debt Instruments (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.742 021 0941 997 656USDUNITED STATES TREASURY NOTE/BOND 2.5% 31/12/20202 000 000

4.4412 053 53411 969 856Total Supranationals, Governments and Local Public Authorities, Debt Instruments

263 780 893 265 023 380 97.47
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

263 780 893 265 023 380 97.47Total Investments
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35.74Financial Services 15.43Cayman Islands
26.84Banks 8.84British Virgin Islands
4.93Oil & Gas Producers 8.12South Korea
4.43Governments 6.77Hong Kong (China)
2.85Construction & Materials 6.77United States of America
2.69Electricity 5.96Netherlands
2.37General Industrials 5.70United Arab Emirates
2.20Fixed Line Telecommunications 5.35Ireland
1.87Gas, Water & Multiutilities 4.69Luxembourg
1.52Food Producers 4.51Bermuda
1.51Pharmaceuticals & Biotechnology 3.16United Kingdom
1.13Nonequity Investment Instruments 2.68Colombia
1.13Oil Equipment, Services & Distribution 2.40Singapore
1.02Technology Hardware & Equipment 2.32Mexico
0.95Personal Goods 2.06Panama
0.93Software & Computer Services 1.90India
0.85Industrial Transportation 1.55Chile
0.82Industrial Metals & Mining 1.43Egypt
0.75Chemicals 1.37Malaysia
0.66Travel, Leisure & Catering 1.31Israel
0.64Real Estate Investment & Services 1.16Canada
0.55Food & Drug Retailers 0.77Indonesia
0.37Industrial Engineering 0.67Philippines
0.34Mobile Telecommunications 0.57Peru
0.28General Retailers 0.57Togo
0.10Forestry & Paper 0.55Thailand

97.47 0.38Greece
0.20Qatar
0.20Sweden
0.08China

97.47

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.27114 04099 801EURABBVIE INC 2.125% 17/11/2028100 000
0.25105 58999 911EURABERTIS INFRAESTRUCTURAS SA 1.5% 27/06/2024100 000
0.55232 556218 890EURABERTIS INFRAESTRUCTURAS SA 3% 27/03/2031200 000
0.51213 004199 322EURACCOR SA 1.75% 04/02/2026200 000
0.2498 989100 000EURACEA SPA FRN 08/02/2023100 000
0.24103 12199 491EURAEGON BANK NV 0.625% 21/06/2024100 000
0.27111 82198 464EURAIRBUS FINANCE BV 1.375% 13/05/2031100 000
0.25104 527103 475EURALBEMARLE CORP 1.875% 08/12/2021100 000
0.48202 330200 869EURALD SA 0.375% 18/07/2023200 000
0.24102 69799 776EURALD SA 0.875% 18/07/2022100 000
0.25104 01499 915EURALD SA 1.25% 11/10/2022100 000
0.24101 01299 537EURALLERGAN FUNDING SCS 0.5% 01/06/2021100 000
0.25104 63599 355EURALLERGAN FUNDING SCS 1.25% 01/06/2024100 000
0.28116 873100 012EURALLIANZ SE FRN 06/07/2047100 000
0.28116 351101 263EURALLIANZ SE FRN PERPETUAL100 000
0.49206 854199 490EURAMERICA MOVIL SAB DE CV 0.75% 26/06/2027200 000
0.25106 37299 209EURANGLO AMERICAN CAPITAL PLC 1.625% 11/03/2026100 000
0.53221 920206 506EURANHEUSER-BUSCH INBEV NV 1.5% 18/04/2030200 000
0.27112 472105 550EURANHEUSER-BUSCH INBEV SA/NV 1.65% 28/03/2031100 000
0.27112 87499 376EURAPPLE INC 1.375% 24/05/2029100 000
0.26107 98799 201EURAPRR SA 1.125% 09/01/2026100 000
0.74311 364308 400EURAPT PIPELINES LTD 1.375% 22/03/2022300 000
0.49205 420205 880EURAROUNDTOWN SA 1.45% 09/07/2028200 000
0.2499 39599 120EURATLAS COPCO FINANCE DAC 0.125% 03/09/2029100 000
0.48202 732199 500EURAT&T INC FRN 05/09/2023200 000
0.25104 36099 459EURAT&T INC 1.05% 05/09/2023100 000
0.48201 958198 400EURAUCHAN HOLDING SADIR 2.375% 25/04/2025200 000
0.25106 21599 540EURAUSTRALIA & NEW ZEALAND BANKING GROUP LTD 0.75% 29/09/2026100 000
0.26107 51998 899EURAUTOROUTES DU SUD DE LA FRANCE SA 1% 13/05/2026100 000
0.26108 16699 711EURAUTOROUTES DU SUD DE LA FRANCE SA 1.125% 20/04/2026100 000
0.26110 02499 237EURAUTOROUTES DU SUD DE LA FRANCE SA 1.25% 18/01/2027100 000
0.26109 17899 534EURAVINOR AS 1.25% 09/02/2027100 000
0.49208 346199 402EURBANCO BILBAO VIZCAYA ARGENTARIA SA 1.125% 28/02/2024200 000
0.27115 66398 930EURBANCO SANTANDER SA 3.125% 19/01/2027100 000
0.48201 834200 000EURBANK OF AMERICA CORP FRN 04/05/2023200 000
0.77324 630300 000EURBANK OF AMERICA CORP FRN 09/05/2030300 000
0.52219 806205 066EURBANK OF AMERICA CORP FRN 25/04/2028200 000
0.73307 347299 970EURBANK OF NOVA SCOTIA 0.5% 30/04/2024300 000
0.26109 66099 256EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 1.25% 26/05/2027100 000
0.25107 35699 143EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 1.625% 15/11/2027100 000
0.26111 45799 098EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 2.375% 24/03/2026100 000
0.48200 236200 000EURBAT CAPITAL CORP FRN 16/08/2021200 000
0.25107 06199 864EURBAXTER INTERNATIONAL INC 1.3% 30/05/2025100 000
0.72304 500303 270EURBAYER AG FRN 01/07/2075300 000
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65The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.56234 674213 180EURBERKSHIRE HATHAWAY INC 2.15% 15/03/2028200 000
0.50209 950210 654EURBHARTI AIRTEL INTERNATIONAL NETHERLANDS BV - REGS - 3.375%

20/05/2021
200 000

0.76321 294324 000EURBHP BILLITON FINANCE LTD FRN 22/04/2076300 000
0.24101 12099 585EURBMW FINANCE NV 0.25% 14/01/2022100 000
0.24101 92999 378EURBMW FINANCE NV 0.375% 10/07/2023100 000
0.25103 93299 429EURBMW FINANCE NV 0.75% 12/07/2024100 000
0.27113 032100 000EURBNP PARIBAS CARDIF SA FRN PERPETUAL100 000
0.25104 41899 308EURBNP PARIBAS SA FRN 20/03/2026100 000
0.25104 56699 319EURBNP PARIBAS SA 1.125% 10/10/2023100 000
0.25105 84699 484EURBNP PARIBAS SA 1.125% 11/06/2026100 000
0.26107 95199 963EURBNP PARIBAS SA 1.5% 17/11/2025100 000
0.27115 67799 947EURBNP PARIBAS SA 2.875% 01/10/2026100 000
0.24102 34899 898EURBNZ INTERNATIONAL FUNDING LTD/LONDON 0.5% 13/05/2023100 000
0.24102 26399 626EURBNZ INTERNATIONAL FUNDING LTD/LONDON 0.625% 23/04/2022100 000
0.27113 066100 000EURBP CAPITAL MARKETS PLC 1.637% 26/06/2029100 000
0.24102 46799 904EURBPCE SA 0.375% 05/10/2023100 000
0.28116 01598 968EURBPCE SA 2.875% 22/04/2026100 000
0.27114 04899 894EURBRISA CONCESSAO RODOVIARIA SA - EMTN - 2.375% 10/05/2027100 000
0.26108 89399 083EURBRISA CONCESSAO RODOVIARIA SA 1.875% 30/04/2025100 000
0.26107 65399 766EURBROWN-FORMAN CORP 1.2% 07/07/2026100 000
0.49204 802198 498EURCADENT FINANCE PLC 0.625% 22/09/2024200 000
0.25104 84098 997EURCAISSE FEDERALE DU CREDIT MUTUEL NORD EUROPE SCOFAV 2.125%

12/09/2026
100 000

0.26109 59299 857EURCAP GEMINI SA 2.5% 01/07/2023100 000
0.24102 69399 254EURCARLSBERG BREWERIES A/S 0.5% 06/09/2023100 000
0.27111 76598 991EURCARLSBERG BREWERIES A/S 2.5% 28/05/2024100 000
0.50209 636206 079EURCARREFOUR SA 1% 17/05/2027200 000
0.26110 00699 013EURCELLNEX TELECOM SA 2.875% 18/04/2025100 000
0.74309 735309 000EURCETIN FINANCE BV 1.423% 06/12/2021300 000
0.26108 64899 508EURCHUBB INA HOLDINGS INC 1.4% 15/06/2031100 000
0.24103 13799 634EURCITIGROUP INC 0.75% 26/10/2023100 000
0.78330 144299 541EURCITIGROUP INC 1.5% 26/10/2028300 000
0.25103 69599 211EURCK HUTCHISON FINANCE 16 II LTD 0.875% 03/10/2024100 000
0.50208 600197 852EURCNH INDUSTRIAL FINANCE EUROPE SA 1.625% 03/07/2029200 000
0.51213 590209 700EURCNH INDUSTRIAL FINANCE EUROPE SA 1.875% 19/01/2026200 000
0.25105 94399 197EURCOCA-COLA EUROPEAN PARTNERS PLC 1.125% 26/05/2024100 000
0.27112 45798 700EURCOCA-COLA EUROPEAN PARTNERS PLC 1.75% 26/05/2028100 000
0.25105 15199 698EURCOENTREPRISE DE TRANSPORT D’ELECTRICITE SA 0.875% 29/09/2024100 000
0.54226 704198 818EURCOLGATE-PALMOLIVE CO 1.375% 06/03/2034200 000
0.24102 30499 435EURCOMMERZBANK AG 0.5% 28/08/2023100 000
0.25103 23599 754EURCOMMERZBANK AG 0.625% 28/08/2024100 000
0.25104 96199 479EURCOMMERZBANK AG 1.125% 24/05/2024100 000
0.25104 90699 486EURCOMMERZBANK AG 1.25% 23/10/2023100 000
0.50208 580207 386EURCOOPERATIEVE RABOBANK UA FRN 26/05/2026200 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.24103 14599 804EURCOOPERATIEVE RABOBANK UA 0.625% 27/02/2024100 000
0.26109 39899 736EURCOVESTRO AG 1.75% 25/09/2024100 000
0.25106 09099 994EURCREDIT AGRICOLE SA/LONDON 1% 16/09/2024100 000
0.25107 03599 920EURCREDIT AGRICOLE SA/LONDON 1.375% 13/03/2025100 000
0.27112 53299 212EURCREDIT AGRICOLE SA/LONDON 1.75% 05/03/2029100 000
0.27111 80799 504EURCREDIT AGRICOLE SA/LONDON 1.875% 20/12/2026100 000
0.74311 493294 816EURDAIMLER INTERNATIONAL FINANCE BV 0.875% 09/04/2024300 000
0.51215 090205 102EURDAIMLER INTERNATIONAL FINANCE BV 1.375% 26/06/2026200 000
0.25104 836100 000EURDANONE SA 0.709% 03/11/2024100 000
0.24102 59899 679EURDEUTSCHE PFANDBRIEFBANK AG 0.75% 07/02/2023100 000
0.25104 54599 838EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 0.875% 30/01/2024100 000
0.26109 49299 168EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 1.375% 30/01/2027100 000
0.50210 704206 900EUREASYJET PLC 1.75% 09/02/2023200 000
0.25104 67799 191EURECOLAB INC 1% 15/01/2024100 000
0.26111 03598 877EUREDENRED 1.875% 30/03/2027100 000
0.26109 034106 165EUREDP FINANCE BV 1.625% 26/01/2026100 000
0.26110 71299 919EUREDP FINANCE BV 2% 22/04/2025100 000
0.52218 278242 536EURELECTRICITE DE FRANCE SA 8.75% 30/06/20221 150 000
0.24102 63599 931EUREMERSON ELECTRIC CO 0.375% 22/05/2024100 000
0.55230 640229 966EUREMIRATES TELECOMMUNICATIONS GROUP CO PJSC 2.75% 18/06/2026200 000
0.2499 597100 000EURENBW ENERGIE BADEN-WUERTTEMBERG FRN 05/08/2079100 000
0.47198 906200 000EURENBW ENERGIE BADEN-WUERTTEMBERG FRN 05/11/2079200 000
0.25105 29599 001EURENEL FINANCE INTERNATIONAL NV 1% 16/09/2024100 000
0.26108 23798 565EURENEL FINANCE INTERNATIONAL NV 1.5% 21/07/2025100 000
0.26107 492103 250EURENEL SPA FRN 24/05/2080100 000
0.25105 82898 892EURENERGA FINANCE AB 2.125% 07/03/2027100 000
0.25105 00699 567EURENEXIS HOLDING NV 0.75% 02/07/2031100 000
0.72305 136298 728EURENGIE SA FRN PERPETUAL300 000
0.25103 88199 233EURENI SPA 0.625% 19/09/2024100 000
0.77323 745296 472EURENI SPA 1.125% 19/09/2028300 000
0.26110 53299 229EURENI SPA 1.5% 17/01/2027100 000
0.24102 44399 438EURERSTE GROUP BANK AG 0.375% 16/04/2024100 000
0.25104 98799 786EURESSITY AB 1.125% 27/03/2024100 000
0.24101 60099 536EUREUROCLEAR BANK SA/NV 0.25% 07/09/2022100 000
0.26108 738101 001EUREUROCLEAR INVESTMENTS SA 1.125% 07/12/2026100 000
0.54225 656199 996EUREUROCLEAR INVESTMENTS SA 1.5% 11/04/2030200 000
0.25107 22399 847EUREXPERIAN FINANCE PLC 1.375% 25/06/2026100 000
0.24100 41199 652EURFCA BANK SPA/IRELAND 0.25% 12/10/2020100 000
0.24102 39099 565EURFCA BANK SPA/IRELAND 1% 15/11/2021100 000
0.25103 582100 000EURFCC AQUALIA SA 1.413% 08/06/2022100 000
0.24100 758100 000EURFCE BANK PLC 0.869% 13/09/2021100 000
0.24101 17399 791EURFEDERATION DES CAISSES DESJARDINS DU QUEBEC 0.25% 27/09/2021100 000
0.48203 484199 598EURFERROVIAL EMISIONES SA 0.375% 14/09/2022200 000
0.49206 192201 814EURFIDELITY NATIONAL INFORMATION SERVICES INC 0.75% 21/05/2023200 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.26109 22999 412EURFISERV INC 1.625% 01/07/2030100 000
0.26109 60899 537EURGAS NETWORKS IRELAND 1.375% 05/12/2026100 000
0.2398 18096 088EURGE CAPITAL EUROPEAN FUNDING UNLIMITED CO FRN 17/05/2021100 000
0.2398 50199 743EURGENERAL ELECTRIC CO 0.375% 17/05/2022100 000
0.46192 176187 020EURGENERAL ELECTRIC CO 1.5% 17/05/2029200 000
0.2396 35991 300EURGENERAL ELECTRIC CO 2.125% 17/05/2037100 000
0.25105 336101 865EURGLENCORE FINANCE EUROPE SA 1.75% 17/03/2025100 000
0.48200 820200 000EURGOLDMAN SACHS GROUP INC FRN 09/09/2022200 000
0.24100 05399 489EURGOLDMAN SACHS GROUP INC 0.125% 19/08/2024100 000
0.25104 60399 403EURGOLDMAN SACHS GROUP INC 1.25% 01/05/2025100 000
0.51216 734216 364EURGOLDMAN SACHS GROUP INC 1.625% 27/07/2026200 000
0.25103 87999 395EURG4S INTERNATIONAL FINANCE PLC 1.5% 02/06/2024100 000
0.25107 25198 529EURHEIDELBERGCEMENT AG 1.5% 07/02/2025100 000
0.24101 50699 335EURHEIDELBERGCEMENT FINANCE LUXEMBOURG SA 0.5% 09/08/2022100 000
0.25104 80699 127EURHEIDELBERGCEMENT FINANCE LUXEMBOURG SA 1.125% 01/12/2027100 000
0.25105 22298 407EURHERA SPA 0.875% 05/07/2027100 000
0.25105 12099 907EURHOLCIM FINANCE LUXEMBOURG SA 1.375% 26/05/2023100 000
0.47199 600200 000EURHSBC HOLDINGS PLC FRN 05/10/2023200 000
0.25103 91899 415EURHSBC HOLDINGS PLC 1.5% 15/03/2022100 000
0.28117 05299 630EURHSBC HOLDINGS PLC 2.5% 15/03/2027100 000
0.49206 668197 892EURIBERDROLA INTERNATIONAL BV 0.375% 15/09/2025200 000
0.27114 59799 786EURIE2 HOLDCO SAU 2.875% 01/06/2026100 000
0.48203 856199 324EURILLINOIS TOOL WORKS INC 0.25% 05/12/2024200 000
0.25104 60099 617EURIMPERIAL BRANDS FINANCE PLC 1.375% 27/01/2025100 000
0.26109 29499 664EURING GROEP NV FRN 11/04/2028100 000
0.26110 438100 000EURINMOBILIARIA COLONIAL SA 2.728% 05/06/2023100 000
0.24101 85899 550EURINTERNATIONAL BUSINESS MACHINES CORP 0.375% 31/01/2023100 000
0.25105 60399 831EURINTERNATIONAL BUSINESS MACHINES CORP 0.95% 23/05/2025100 000
0.24101 63899 123EURITALGAS SPA 0.5% 19/01/2022100 000
0.48201 978199 970EURJEFFERIES GROUP LLC 1% 19/07/2024200 000
0.53225 190198 762EURJPMORGAN CHASE & CO FRN 12/06/2029200 000
0.50210 712200 000EURJPMORGAN CHASE & CO FRN 25/07/2031200 000
0.49205 526196 666EURJPMORGAN CHASE & CO 0.625% 25/01/2024200 000
0.51212 822198 772EURJT INTERNATIONAL FINANCIAL SERVICES BV 1.125% 28/09/2025200 000
0.25105 221102 554EURKBC GROUP NV FRN 18/09/2029100 000
0.50210 094199 700EURKBC GROUP NV 1.125% 25/01/2024200 000
0.24103 03699 947EURKELLOGG CO 0.8% 17/11/2022100 000
0.25104 74299 459EURKELLOGG CO 1% 17/05/2024100 000
0.26109 58199 432EURKERING SA 1.25% 10/05/2026100 000
0.26111 38599 366EURKERING SA 1.5% 05/04/2027100 000
0.25104 57899 892EURLA BANQUE POSTALE SA 1% 16/10/2024100 000
0.73306 786307 110EURLANDSBANKINN HF 1.625% 15/03/2021300 000
0.25104 88199 593EURLEGRAND SA 0.75% 06/07/2024100 000
0.24100 97599 992EURLOGICOR FINANCING SARL 0.5% 30/04/2021100 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.51216 846202 926EURLUNAR FUNDING V FOR SWISSCOM AG 1.125% 12/10/2026200 000
0.25103 43499 832EURMCDONALD’S CORP 0.625% 29/01/2024100 000
0.49204 910199 262EURMEDIOBANCA BANCA DI CREDITO FINANZIARIO SPA 1.125% 15/07/2025200 000
0.24102 62699 355EURMERCK KGAA FRN 25/06/2079100 000
0.26107 792100 000EURMERCK KGAA FRN 25/06/2079100 000
0.25107 05599 417EURMERLIN PROPERTIES SOCIMI SA 1.75% 26/05/2025100 000
0.52217 300214 378EURMETROPOLITAN LIFE GLOBAL FUNDING I 2.375% 11/01/2023200 000
0.49204 880199 236EURMITSUBISHI UFJ FINANCIAL GROUP INC 0.68% 26/01/2023200 000
0.25104 216100 000EURMIZUHO FINANCIAL GROUP INC 1.02% 11/10/2023100 000
0.48204 136200 000EURMORGAN STANLEY FRN 26/07/2024200 000
0.77322 548307 482EURMORGAN STANLEY 1.75% 11/03/2024300 000
0.73305 968299 730EURMOTABILITY OPERATIONS GROUP PLC 0.375% 03/01/2026300 000
0.26110 67799 610EURNASDAQ INC 1.75% 28/03/2029100 000
0.25107 20499 831EURNASDAQ INC 3.875% 07/06/2021100 000
0.78328 149302 151EURNATIONAL AUSTRALIA BANK LTD 1.25% 18/05/2026300 000
0.25105 08999 770EURNATURGY FINANCE BV 0.875% 15/05/2025100 000
0.2499 985100 000EURNGG FINANCE PLC FRN 05/09/2082100 000
0.2499 990100 000EURNGG FINANCE PLC FRN 05/12/2079100 000
0.45190 713190 920EURNGG FINANCE PLC FRN 18/06/2076185 000
0.48202 040200 560EURNIDEC CORP 0.487% 27/09/2021200 000
0.74310 794299 679EURNORDEA BANK ABP 0.875% 26/06/2023300 000
0.51212 720196 960EURNOVARTIS FINANCE SA 0.625% 20/09/2028200 000
0.2499 75799 634EURNYKREDIT REALKREDIT A/S 0.125% 10/07/2024100 000
0.49206 164199 048EURNYKREDIT REALKREDIT A/S 0.875% 17/01/2024200 000
0.56236 594235 750EURORANGE SA FRN PERPETUAL200 000
0.25105 83598 953EURORANGE SA 1% 12/05/2025100 000
0.26111 26399 359EURORANGE SA 1.5% 09/09/2027100 000
0.25104 43299 135EURORLEN CAPITAL AB 2.5% 30/06/2021100 000
0.46194 702197 374EURPHILIP MORRIS INTERNATIONAL INC 0.8% 01/08/2031200 000
0.57240 186217 228EURPHILIP MORRIS INTERNATIONAL INC 2.875% 14/05/2029200 000
0.25103 97299 987EURPOSTNL NV 1% 21/11/2024100 000
0.49207 980207 872EURPROSEGUR CASH SA 1.375% 04/02/2026200 000
0.2398 932100 000EURRCI BANQUE SA FRN 12/01/2023100 000
0.24101 70799 685EURRCI BANQUE SA 0.5% 15/09/2023100 000
0.25103 47799 356EURRCI BANQUE SA 1.25% 08/06/2022100 000
0.25104 77099 775EURRCI BANQUE SA 1.375% 08/03/2024100 000
0.25106 99299 603EURRED ELECTRICA FINANCIACIONES SAU 1% 21/04/2026100 000
0.24101 15499 684EURREPSOL INTERNATIONAL FINANCE BV 0.25% 02/08/2027100 000
0.30125 20498 913EURRTE RESEAU DE TRANSPORT D’ELECTRICITE SADIR 2.75% 20/06/2029100 000
0.47199 406198 680EURSAMHALLSBYGGNADSBOLAGET I NORDEN AB 1.125% 04/09/2026200 000
0.49205 870193 745EURSANEF SA 0.95% 19/10/2028200 000
0.25104 20299 555EURSANTANDER CONSUMER FINANCE SA 1% 27/02/2024100 000
0.47198 302200 000EURSANTANDER UK GROUP HOLDINGS PLC FRN 18/05/2023200 000
0.82344 742305 667EURSAP SE 1.625% 10/03/2031300 000
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69The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.25103 88799 753EURSECURITAS AB 1.125% 20/02/2024100 000
0.53221 350202 320EURSHELL INTERNATIONAL FINANCE BV 1.25% 12/05/2028200 000
0.26110 70999 613EURSIEMENS FINANCIERINGSMAATSCHAPPIJ NV 1.25% 28/02/2031100 000
0.24102 66299 243EURSINOPEC GROUP OVERSEAS DEVELOPMENT 2015 LTD - REGS - 1%

28/04/2022
100 000

0.25105 42999 506EURSNAM SPA 0.875% 25/10/2026100 000
0.27112 80099 466EURSOCIETA INIZIATIVE AUTOSTRADALI E SERVIZI SPA 3.375% 13/02/2024100 000
0.24101 24599 636EURSOCIETE GENERALE SA 0.25% 18/01/2022100 000
0.24101 61199 604EURSOCIETE GENERALE SA 0.5% 13/01/2023100 000
0.49205 782199 562EURSOCIETE GENERALE SA 1% 01/04/2022200 000
0.27111 69793 077EURSOCIETE GENERALE SA 2.625% 27/02/2025100 000
0.24102 57199 178EURSSE PLC FRN PERPETUAL100 000
0.94399 772401 200EURSTEDIN HOLDING NV FRN 24/10/2022400 000
0.25105 228101 800EURSTRYKER CORP 1.125% 30/11/2023100 000
0.75314 397305 970EURSUEZ ENVIRONNEMENT CO FRN PERPETUAL300 000
0.47199 494199 610EURSVENSKA HANDELSBANKEN AB 0.05% 03/09/2026200 000
0.73309 348295 578EURSWEDBANK AB FRN 18/09/2028300 000
0.27115 069100 000EURSWISS RE FINANCE LUXEMBOURG SA FRN 30/04/2050100 000
0.48201 570202 144EURTALENT YIELD EURO LTD 1.435% 07/05/2020200 000
0.26111 003100 003EURTELEFONICA EMISIONES SA 1.715% 12/01/2028100 000
0.27115 071100 000EURTELEFONICA EMISIONES SA 1.93% 17/10/2031100 000
0.24100 69899 691EURTEOLLISUUDEN VOIMA OYJ 1.125% 09/03/2026100 000
0.74310 641299 031EURTORONTO-DOMINION BANK 0.625% 20/07/2023300 000
0.25106 56996 193EURTOTAL CAPITAL INTERNATIONAL SA 0.75% 12/07/2028100 000
0.49208 446200 000EURTOTAL SA FRN PERPETUAL200 000
0.24103 019102 550EURTOTAL SA FRN PERPETUAL100 000
0.26109 500100 000EURTOTAL SA FRN PERPETUAL100 000
0.73305 718299 865EURTOYOTA FINANCE AUSTRALIA LTD 0.25% 09/04/2024300 000
0.76319 140301 506EURUBS GROUP FUNDING SWITZERLAND AG 1.5% 30/11/2024300 000
0.26110 66299 826EURUNIBAIL-RODAMCO-WESTFIELD SE 1.5% 29/05/2029100 000
0.25104 88599 215EURUNILEVER NV 1% 03/06/2023100 000
0.73306 327298 098EURUNITED PARCEL SERVICE INC 0.375% 15/11/2023300 000
0.25106 80799 853EURUNITED PARCEL SERVICE INC 1% 15/11/2028100 000
0.25103 60599 637EURVATTENFALL AB 0.5% 24/06/2026100 000
0.51213 730193 161EURVEOLIA ENVIRONNEMENT SA 0.927% 04/01/2029200 000
0.86366 625352 173EURVERIZON COMMUNICATIONS INC 0.875% 02/04/2025350 000
0.25103 22899 904EURVF CORP 0.625% 20/09/2023100 000
0.24102 65099 221EURVODAFONE GROUP PLC 0.5% 30/01/2024100 000
0.25106 49599 167EURVODAFONE GROUP PLC 1.125% 20/11/2025100 000
0.54228 590221 760EURVODAFONE GROUP PLC 2.2% 25/08/2026200 000
0.48203 030199 356EURVOLKSWAGEN FINANCIAL SERVICES AG 0.625% 01/04/2022200 000
0.50209 910207 160EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL200 000
0.25103 31499 169EURVOLKSWAGEN INTERNATIONAL FINANCE NV 1.125% 02/10/2023100 000
0.24100 54299 719EURVOLKSWAGEN LEASING GMBH 0.25% 16/02/2021100 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.25104 07198 948EURVOLKSWAGEN LEASING GMBH 1.375% 20/01/2025100 000
0.25106 392104 610EURVONOVIA FINANCE BV 1.25% 06/12/2024100 000
0.50210 190200 742EURWENDEL SA 1.375% 26/04/2026200 000
0.52219 560203 962EURWESTPAC BANKING CORP 1.125% 05/09/2027200 000
0.25105 57198 711EURWHIRLPOOL FINANCE LUXEMBOURG SARL 1.25% 02/11/2026100 000
0.25107 35998 905EURXYLEM INC/NY 2.25% 11/03/2023100 000
0.50212 110209 620EURZF NORTH AMERICA CAPITAL INC 2.75% 27/04/2023200 000

96.8840 799 40538 891 871Total Bonds

38 891 871 40 799 405 96.88
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

38 891 871 40 799 405 96.88Total Investments
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28.77Financial Services 20.43United States of America
22.54Banks 17.47France
5.83Industrial Transportation 11.23Netherlands
3.95Gas, Water & Multiutilities 8.44United Kingdom
3.19Electricity 6.02Germany
3.18Fixed Line Telecommunications 4.88Spain
2.97Support Services 4.78Luxembourg
2.88Mobile Telecommunications 3.78Australia
2.28Oil & Gas Producers 3.26Italy
1.65Nonlife Insurance 2.92Sweden
1.57Beverages 1.78Belgium
1.57Software & Computer Services 1.73Ireland
1.54Tobacco 1.71Canada
1.49Pharmaceuticals & Biotechnology 1.24Denmark
1.28Personal Goods 1.21Japan
1.25Nonequity Investment Instruments 0.98Finland
1.25Travel, Leisure & Catering 0.76Switzerland
1.22Food & Drug Retailers 0.73Iceland
1.21Real Estate Investment & Services 0.72British Virgin Islands
0.97Electronic & Electrical Equipment 0.55United Arab Emirates
0.92General Industrials 0.53Portugal
0.78General Retailers 0.49Mexico
0.78Real Estate Investment Trusts 0.26Norway
0.74Food Producers 0.25Cayman Islands
0.74Industrial Engineering 0.25Jersey
0.51Chemicals 0.24Austria
0.50Automobiles & Parts 0.24New Zealand
0.50Health Care Equipment & Services 96.88
0.30Alternative Energy
0.27Technology Hardware & Equipment
0.25Construction & Materials

96.88

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Euro Corporates

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.22510 355465 071USDABBVIE INC 4.875% 14/11/2048500 000
0.09211 178199 822EURABERTIS INFRAESTRUCTURAS SA 1.5% 27/06/2024200 000
0.15334 314299 025EURABERTIS INFRAESTRUCTURAS SA 2.375% 27/09/2027300 000
0.36813 947718 608EURABERTIS INFRAESTRUCTURAS SA 3% 27/03/2031700 000
0.28636 048613 289USDACTIVISION BLIZZARD INC 2.3% 15/09/2021700 000
0.14309 364298 473EURAEGON BANK NV 0.625% 21/06/2024300 000
0.26590 247533 451USDAIA GROUP LTD 3.6% 09/04/2029600 000
0.18404 660398 624EURALD SA 0.375% 18/07/2023400 000
0.40913 489746 523USDALLIANZ SE 5.5% PERPETUAL1 000 000
0.29657 070625 012CADALTAGAS LTD 4.4% 15/03/2024900 000
0.10233 625202 523USDALTRIA GROUP INC 5.95% 14/02/2049200 000
0.20453 925426 553USDAMAZON.COM INC 1.9% 21/08/2020500 000
0.25575 737399 819USDAMAZON.COM INC 4.8% 05/12/2034500 000
0.17391 359351 308USDAMERICA MOVIL SAB DE CV 3.625% 22/04/2029400 000
0.30683 461626 762USDAMERICAN EXPRESS CREDIT CORP 3.3% 03/05/2027700 000
0.39887 052833 979USDAMERICAN TOWER CORP 3.125% 15/01/2027950 000
0.30690 204671 097USDAMGEN INC 2.65% 11/05/2022750 000
0.21478 556461 024USDANALOG DEVICES INC 3.5% 05/12/2026500 000
0.31703 645605 280USDANHEUSER-BUSCH COS LLC / ANHEUSER-BUSCH INBEV WORLDWIDE INC

4.9% 01/02/2046
650 000

0.10224 944211 560EURANHEUSER-BUSCH INBEV SA/NV 1.65% 28/03/2031200 000
0.21476 924421 400USDANHEUSER-BUSCH INBEV WORLDWIDE INC 5.55% 23/01/2049400 000
0.30696 114611 645EURAQUARIUS & INVESTMENTS PLC FOR ZURICH INSURANCE CO LTD FRN

02/10/2043
600 000

0.33744 674746 450EURARCELORMITTAL 2.25% 17/01/2024700 000
0.31718 970720 580EURAROUNDTOWN SA 1.45% 09/07/2028700 000
0.451 037 2001 002 250EURASTRAZENECA PLC 0.75% 12/05/20241 000 000
0.17380 244349 885USDASTRAZENECA PLC 3.125% 12/06/2027400 000
0.13298 185297 360EURATLAS COPCO FINANCE DAC 0.125% 03/09/2029300 000
0.661 513 8771 306 411USDAT&T INC 4.3% 15/02/20301 500 000
0.40915 814720 890USDAT&T INC 5.15% 15/02/2050850 000
0.531 211 7481 193 375EURAUCHAN HOLDING SADIR 2.375% 25/04/20251 200 000
0.43982 738878 905USDAXA SA FRN 17/01/20471 000 000
0.13308 670296 079EURA2A SPA 1% 16/07/2029300 000
0.24560 162548 476USDBANCO SANTANDER SA 3.5% 11/04/2022600 000
0.581 316 0321 179 561USDBANK OF AMERICA CORP FRN 01/10/20251 400 000
0.30688 513652 370EURBANK OF AMERICA CORP FRN 07/02/2025650 000
0.31708 596700 000EURBANK OF AMERICA CORP FRN 08/08/2029700 000
0.43973 890900 000EURBANK OF AMERICA CORP FRN 09/05/2030900 000
0.24552 180529 596USDBANK OF NEW YORK MELLON CORP 2.45% 17/08/2026600 000
0.36819 294653 184USDBANK OF NEW YORK MELLON CORP 3.85% 28/04/2028800 000
0.30692 111650 685CADBANK OF NOVA SCOTIA 2.29% 28/06/20241 000 000
0.40913 552799 088EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 2.5% 25/05/2028800 000
0.28640 936620 261USDBARCLAYS PLC 3.2% 10/08/2021700 000
0.41929 090853 771USDBAT CAPITAL CORP 3.557% 15/08/20271 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.38864 921814 499USDBAT CAPITAL CORP 4.54% 15/08/2047950 000
0.27612 474596 898EURBAXTER INTERNATIONAL INC 0.4% 15/05/2024600 000
0.28644 112598 925EURBAYER CAPITAL CORP BV 1.5% 26/06/2026600 000
0.38878 645773 496USDBAYER US FINANCE II LLC - 144A - 4.25% 15/12/2025900 000
0.17396 713339 040USDBAYER US FINANCE II LLC - 144A - 4.625% 25/06/2038400 000
0.26605 130457 107USDBEAM SUNTORY INC 3.25% 15/06/2023650 000
0.26597 617553 192GBPBERKSHIRE HATHAWAY FINANCE CORP 2.375% 19/06/2039500 000
0.39881 682710 496USDBERKSHIRE HATHAWAY FINANCE CORP 4.25% 15/01/2049800 000
0.24539 495493 690EURBERKSHIRE HATHAWAY INC 1.125% 16/03/2027500 000
0.34786 466702 075USDBLACKROCK INC 3.25% 30/04/2029800 000
0.31720 187654 545EURBLACKSTONE HOLDINGS FINANCE CO LLC - REGS - 2% 19/05/2025650 000
0.19439 958383 237USDBLACKSTONE HOLDINGS FINANCE CO LLC - REGS - 5.875% 15/03/2021460 000
0.12276 594270 334USDBNP PARIBAS SA - REGS - 2.95% 23/05/2022300 000
1.152 646 1502 487 100EURBNP PARIBAS SA 1.125% 11/06/20262 500 000
0.461 046 6501 023 450EURBNP PARIBAS SA 1.125% 22/11/20231 000 000
0.521 190 4201 161 740EURBP CAPITAL MARKETS PLC 2.972% 27/02/20261 000 000
0.42952 835844 518USDBPCE SA - REGS - 3.5% 23/10/20271 000 000
0.791 816 9431 569 322USDBPCE SA - 144A - 3.25% 11/01/20281 900 000
0.31698 481623 871USDBPCE SA - 144A - 4.875% 01/04/2026700 000
0.40913 217889 871USDBPCE SA FRN 31/05/20221 000 000
0.23517 925504 150EURBPCE SA 0.875% 31/01/2024500 000
0.38872 843821 752USDBRISTOL-MYERS SQUIBB CO 3.25% 27/02/2027900 000
0.14326 087265 887USDBRISTOL-MYERS SQUIBB CO 4.25% 26/10/2049300 000
0.33756 496595 163USDBURLINGTON NORTHERN SANTA FE LLC 4.15% 15/12/2048700 000
0.40917 089696 998USDBURLINGTON NORTHERN SANTA FE LLC 4.4% 15/03/2042850 000
0.40921 322727 153USDCAMPBELL SOUP CO 4.8% 15/03/2048900 000
0.31709 181660 959CADCANADIAN NATURAL RESOURCES LTD 3.42% 01/12/20261 000 000
0.22512 225499 705EURCAPITAL ONE FINANCIAL CORP 0.8% 12/06/2024500 000
0.43982 011916 168USDCBOE GLOBAL MARKETS INC 3.65% 12/01/20271 000 000
1.202 777 6792 549 506USDCBS CORP 2.9% 01/06/20233 000 000
0.711 631 9181 284 171USDCELGENE CORP 4.35% 15/11/20471 500 000
1.453 345 5882 432 796USDCELGENE CORP 4.55% 20/02/20483 000 000
0.27619 470607 160EURCETIN FINANCE BV 1.423% 06/12/2021600 000
0.972 211 0402 239 800EURCEZ AS 5% 19/10/20212 000 000
0.32723 385691 661USDCHEVRON PHILLIPS CHEMICAL CO LLC / CHEVRON PHILLIPS CHEMICAL

CO LP - 144A - 3.4% 01/12/2026
750 000

0.23521 770500 350EURCHORUS LTD 1.125% 18/10/2023500 000
0.09217 296199 016EURCHUBB INA HOLDINGS INC 1.4% 15/06/2031200 000
0.601 364 7311 281 230USDCITIBANK NA FRN 23/07/20211 500 000
0.451 036 822847 039USDCITIGROUP INC 3.5% 15/05/20231 100 000
0.892 041 8412 017 081GBPCITIGROUP INC 5.15% 21/05/20261 500 000
0.23527 935492 700EURCK HUTCHISON EUROPE FINANCE 18 LTD 1.25% 13/04/2025500 000
0.541 229 7031 099 546USDCK HUTCHISON INTERNATIONAL 17 II LTD - REGS - 3.25% 29/09/20271 300 000
0.19427 180419 400EURCNH INDUSTRIAL FINANCE EUROPE SA 1.875% 19/01/2026400 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.551 257 6921 124 639USDCOCA-COLA CO 2.9% 25/05/20271 300 000
0.32734 336677 240USDCOOPERATIEVE RABOBANK 4.375% 04/08/2025750 000
0.16354 744314 400EURCREDIT MUTUEL ARKEA SA 3.375% 11/03/2031300 000
0.471 068 8601 077 195USDCREDIT SUISSE GROUP AG - REGS - 3.574% 09/01/20231 150 000
0.30692 963661 815USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 3.45% 16/04/2021750 000
0.31703 051592 668USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 4.55% 17/04/2026700 000
0.40925 240815 815USDCSX CORP 2.6% 01/11/20261 000 000
0.36816 556771 012USDCSX CORP 3.25% 01/06/2027850 000
0.20457 204444 110USDCVS HEALTH CORP 2.625% 15/08/2024500 000
0.18401 824399 572EURDAIMLER AG 0.375% 08/11/2026400 000
0.741 704 6831 690 359GBPDAIMLER INTERNATIONAL FINANCE BV 2% 04/09/20231 500 000
0.491 124 9541 081 349USDDANONE SA - REGS - 2.947% 02/11/20261 200 000
0.451 022 384854 524USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV - REGS - 4.375%

21/06/2028
1 000 000

0.541 243 295896 983USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV - 144A - 4.875%
06/03/2042

1 150 000

0.31717 339702 625EURDNB BANK ASA FRN 01/03/2027700 000
0.17382 140357 663USDDOW CHEMICAL CO 3.625% 15/05/2026400 000
0.29662 001626 756USDDR PEPPER SNAPPLE GROUP INC 3.4% 15/11/2025700 000
0.27617 898600 000EUREATON CAPITAL UNLIMITED CO 0.697% 14/05/2025600 000
0.451 019 162985 527USDELECTRONIC ARTS INC 3.7% 01/03/20211 100 000
0.25560 840565 195EURELENIA FINANCE OYJ 2.875% 17/12/2020539 000
0.42953 228815 287USDELI LILLY & CO 3.95% 15/05/2047900 000
0.14315 018298 701EURENEXIS HOLDING NV 0.75% 02/07/2031300 000
0.581 322 2561 294 488EURENGIE SA FRN PERPETUAL1 300 000
0.20463 301411 521USDEOG RESOURCES INC 2.625% 15/03/2023500 000
0.23528 300516 040EUREUTELSAT SA 2% 02/10/2025500 000
0.29657 551551 890USDEXXON MOBIL CORP 4.114% 01/03/2046600 000
0.30697 072519 238USDFEDEX CORP 4.9% 15/01/2034650 000
0.18412 384400 000EURFIDELITY NATIONAL INFORMATION SERVICES INC 0.75% 21/05/2023400 000
0.34781 820572 955USDFIDELITY NATIONAL INFORMATION SERVICES INC 4.75% 15/05/2048700 000
0.13305 145298 932EURFISERV INC 0.375% 01/07/2023300 000
0.20456 695438 202USDFMC CORP 5.2% 15/12/2019500 000
0.43995 062985 777USDFRESENIUS MEDICAL CARE US FINANCE INC - 144A - 5.75% 15/02/20211 050 000
0.17385 437396 254EURGENERAL ELECTRIC CO 2.125% 17/05/2037400 000
0.40923 063794 231USDGILEAD SCIENCES INC 4.15% 01/03/2047900 000
0.461 045 8261 026 930EURGOLDMAN SACHS GROUP INC - EMTN - 1.375% 15/05/20241 000 000
0.29652 708607 642USDGOLDMAN SACHS GROUP INC - QS8 A1 - FRN 29/11/2023700 000
0.441 000 532994 890EURGOLDMAN SACHS GROUP INC 0.125% 19/08/20241 000 000
0.21475 600452 141USDGOLDMAN SACHS GROUP INC 3.5% 16/11/2026500 000
0.18419 224396 508EURHEIDELBERGCEMENT FINANCE LUXEMBOURG SA 1.125% 01/12/2027400 000
0.11263 055246 018EURHERA SPA 0.875% 05/07/2027250 000
0.12276 044264 928USDHEWLETT PACKARD ENTERPRISE CO FRN 15/10/2020300 000
0.581 329 8381 171 403USDHOME DEPOT INC 2.8% 14/09/20271 400 000
0.21473 958397 387USDHOME DEPOT INC 3.9% 15/06/2047450 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.791 812 5951 720 356USDHSBC HOLDINGS PLC FRN 12/09/20262 000 000
0.521 179 1661 094 322USDHSBC HOLDINGS PLC FRN 18/05/2024 FRN 18/05/20241 300 000
0.08194 001178 468USDHSBC HOLDINGS PLC FRN 22/05/2030200 000
0.33752 275753 684GBPHSBC HOLDINGS PLC 2.625% 16/08/2028650 000
0.22494 102459 759USDHSBC HOLDINGS PLC 4.3% 08/03/2026500 000
0.16377 179355 948USDILLINOIS TOOL WORKS INC 2.65% 15/11/2026400 000
0.12277 637266 618USDIMPERIAL BRANDS FINANCE PLC 3.5% 26/07/2026300 000
0.31706 452715 660USDING BANK NV - REGS - 5.8% 25/09/2023700 000
0.31698 306699 825EURING GROEP NV FRN 03/09/2025700 000
0.17381 334337 892USDING GROEP NV FRN 22/03/2028400 000
0.27620 593586 414CADINTER PIPELINE LTD 2.734% 18/04/2024900 000
0.37846 725708 992USDINTERNATIONAL BUSINESS MACHINES CORP 4.25% 15/05/2049800 000
0.04102 48899 855EURINTESA SANPAOLO SPA 1% 04/07/2024100 000
0.09204 130199 748EURISLANDSBANKI HF 1.125% 12/04/2022200 000
0.33755 965694 582EURJAB HOLDINGS BV 1.75% 25/06/2026700 000
0.08185 208175 503USDJAPAN TOBACCO INC 2.8% 13/04/2026200 000
0.35807 912799 880EURJEFFERIES GROUP LLC 1% 19/07/2024800 000
0.451 023 437846 809USDJOHNSON & JOHNSON 3.5% 15/01/20481 000 000
0.24551 333470 227USDJOHNSON & JOHNSON 4.375% 05/12/2033500 000
0.37850 540796 347USDJPMORGAN CHASE & CO FRN 01/03/2025900 000
0.631 442 1111 224 015USDJPMORGAN CHASE & CO FRN 23/01/20291 500 000
0.25580 773467 259USDJPMORGAN CHASE & CO 3.875% 10/09/2024600 000
0.22501 748438 066USDJT INTERNATIONAL FINANCIAL SERVICES BV 3.875% 28/09/2028500 000
0.18404 929375 054USDJUNIPER NETWORKS INC 5.95% 15/03/2041400 000
0.13296 788277 393USDKEURIG DR PEPPER INC 4.5% 15/11/2045300 000
0.40914 779847 406USDKEYCORP 2.9% 15/09/20201 000 000
0.14320 194293 995USDKINDER MORGAN INC 5.2% 01/03/2048300 000
1.373 165 6042 878 488USDKINDER MORGAN INC/DE 3.15% 15/01/20233 400 000
0.25578 517532 972USDKKR GROUP FINANCE CO VI LLC 3.75% 01/07/2029600 000
0.13289 144288 812USDKKR GROUP FINANCE CO VI LLC 3.75% 01/07/2029300 000
0.25571 022545 750EURLIBERTY MUTUAL GROUP INC - REGS - 2.75% 04/05/2026500 000
0.39884 216889 919GBPLLOYDS BANK CORPORATE MARKETS PLC 1.75% 11/07/2024800 000
0.26588 923550 186USDLOWE’S COS INC 4.05% 03/05/2047600 000
0.42965 837948 604EURLUMINOR BANK AS/ESTONIA 1.375% 21/10/2022950 000
0.34770 986737 854USDLYB INTERNATIONAL FINANCE BV 4% 15/07/2023800 000
0.29675 132621 110EURMADRILENA RED DE GAS FINANCE BV - EMTN - 2.25% 11/04/2029600 000
0.14331 648332 265GBPMARKS & SPENCER PLC 3.25% 10/07/2027300 000
0.20468 597393 167USDMARSH & MCLENNAN COS INC 4.375% 15/03/2029450 000
0.13290 267267 459USDMASTERCARD INC 3.375% 01/04/2024300 000
0.681 545 0261 475 574GBPMCKESSON CORP 3.125% 17/02/20291 297 000
0.37838 224797 648EURMERCK FINANCIAL SERVICES GMBH 0.875% 05/07/2031800 000
0.13307 878298 065EURMERCK KGAA FRN 25/06/2079300 000
0.24538 960500 000EURMERCK KGAA FRN 25/06/2079500 000
0.41936 109798 578USDMICROSOFT CORP 2.4% 08/08/20261 000 000
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76The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.30691 429574 691USDMICROSOFT CORP 3.7% 08/08/2046650 000
0.461 062 193877 306USDMICROSOFT CORP 3.75% 12/02/20451 000 000
0.561 272 9351 198 322USDMITSUBISHI UFJ FINANCIAL GROUP INC FRN 26/07/20211 400 000
0.27626 220600 000EURMITSUBISHI UFJ FINANCIAL GROUP INC 0.872% 07/09/2024600 000
1.072 453 4272 409 316USDMIZUHO FINANCIAL GROUP INC FRN 16/07/20232 700 000
0.601 368 7901 299 031USDMIZUHO FINANCIAL GROUP INC 3.663% 28/02/20271 400 000
0.28633 799621 576USDMONDELEZ INTERNATIONAL HOLDINGS NETHERLANDS BV - 144A - 2%

28/10/2021
700 000

0.24550 800499 945EURMOODY’S CORP 1.75% 09/03/2027500 000
0.22505 965504 584USDMOODY’S CORP 2.75% 15/12/2021550 000
0.17383 742349 292USDMOODY’S CORP 3.25% 15/01/2028400 000
0.581 326 8841 300 516EURMORGAN STANLEY FRN 26/07/20241 300 000
0.28647 034592 888EURMORGAN STANLEY 1.375% 27/10/2026600 000
0.21480 182355 483USDMORGAN STANLEY 4.1% 22/05/2023500 000
0.41931 212875 534GBPMOTABILITY OPERATIONS GROUP PLC 2.375% 03/07/2039800 000
0.30694 188649 672USDNATIONAL AUSTRALIA BANK LTD/NEW YORK 2.5% 12/07/2026750 000
0.18418 872398 290EURNATIONAL GRID NORTH AMERICA INC 1% 12/07/2024400 000
0.20453 180427 379USDNATIONAL GRID NORTH AMERICA INC 2.375% 30/09/2020500 000
0.31714 602698 285EURNATIONALE-NEDERLANDEN BANK NV NETHERLANDS 0.375% 31/05/2023700 000
0.20462 706442 380USDNATIONWIDE BUILDING SOCIETY - 144A - FRN 26/04/2023500 000
0.12284 467266 476USDNATIONWIDE BUILDING SOCIETY FRN 18/07/2030300 000
1.112 539 4542 128 363USDNESTLE HOLDINGS INC - 144A - 3.625% 24/09/20282 500 000
0.21486 942443 329USDNEXTERA ENERGY CAPITAL HOLDINGS INC 3.5% 01/04/2029500 000
0.31699 895700 000EURNGG FINANCE PLC FRN 05/09/2082700 000
0.22499 950500 000EURNGG FINANCE PLC FRN 05/12/2079500 000
0.31714 098698 166EURNIBC BANK NV 0.875% 08/07/2025700 000
0.21489 094400 477USDNIKE INC 3.375% 01/11/2046500 000
0.37855 296706 426USDNORDEA BANK ABP - REGS - 4.25% 21/09/2022900 000
0.581 319 0831 200 157USDNORFOLK SOUTHERN CORP 2.9% 15/06/20261 400 000
0.501 133 9021 094 764EURNYKREDIT REALKREDIT A/S 0.875% 17/01/20241 100 000
0.36819 574804 541USDOCCIDENTAL PETROLEUM CORP FRN 15/08/2022900 000
0.24550 620535 991USDOCCIDENTAL PETROLEUM CORP 3.2% 15/08/2026600 000
0.16358 792355 265USDOCCIDENTAL PETROLEUM CORP 4.1% 15/02/2047400 000
0.17379 115355 718USDOCCIDENTAL PETROLEUM CORP 4.3% 15/08/2039400 000
0.44998 703998 640EUROMV AG  FRN PERPETUAL900 000
0.28639 163622 737USDONEOK INC 2.75% 01/09/2024700 000
0.27610 392597 930EUROP CORPORATE BANK PLC 0.375% 19/06/2024600 000
0.471 077 765991 656USDORACLE CORP 3.25% 15/05/20301 100 000
0.05105 42899 311EURORANGE SA FRN PERPETUAL100 000
0.17382 035354 065USDPARKER-HANNIFIN CORP 3.25% 14/06/2029400 000
0.20458 597426 892USDPEPSICO INC 2.25% 02/05/2022500 000
0.28649 315563 825USDPEPSICO INC 3.45% 06/10/2046650 000
0.481 088 454910 661USDPEPSICO INC 4% 02/05/20471 000 000
0.14331 849309 027USDPFIZER INC 2.75% 03/06/2026350 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.26584 106592 122EURPHILIP MORRIS INTERNATIONAL INC 0.8% 01/08/2031600 000
0.33761 091653 787USDPHILLIPS 66 4.875% 15/11/2044700 000
0.09197 510175 359USDPRAXAIR INC 3.55% 07/11/2042200 000
0.29656 338629 097USDPROCTER & GAMBLE CO 2.45% 03/11/2026700 000
0.461 054 020840 385USDPROCTER & GAMBLE CO 3.5% 25/10/20471 000 000
0.861 975 8101 885 788EURPROSEGUR CASH SA 1.375% 04/02/20261 900 000
0.28630 162608 667USDQNB FINANCE LTD 2.125% 07/09/2021700 000
0.851 948 3311 717 063USDRALPH LAUREN CORP 3.75% 15/09/20252 000 000
0.43989 3201 000 000EURRCI BANQUE SA FRN 12/01/20231 000 000
0.22505 770498 420EURREPSOL INTERNATIONAL FINANCE BV 0.25% 02/08/2027500 000
0.681 549 8611 361 528USDSAUDI ELECTRICITY GLOBAL SUKUK CO  4.222% 27/01/20241 600 000
0.09209 544208 500EURSCHAEFFLER AG 1.875% 26/03/2024200 000
0.0378 72173 679USDSCHLUMBERGER HOLDINGS CORP - 144A - 4% 21/12/202581 000
0.511 177 3051 062 917USDSCHLUMBERGER HOLDINGS CORP 3.9% 17/05/20281 221 000
0.32736 596721 736USDSHERWIN-WILLIAMS CO 2.75% 01/06/2022800 000
0.40913 308778 357USDSIEMENS FINANCIERINGSMAATSCHAPPIJ NV - REGS - 2.35% 15/10/20261 000 000
0.12279 833236 733USDSIEMENS FINANCIERINGSMAATSCHAPPIJ NV - 144A - 3.3% 15/09/2046300 000
0.22496 985496 410EURSIEMENS FINANCIERINGSMAATSCHAPPIJ NV 0.5% 05/09/2034500 000
0.09212 740199 432EURSIKA CAPITAL BV 0.875% 29/04/2027200 000
0.781 792 4631 625 165USDSIMON PROPERTY GROUP LP 3.375% 15/06/20271 850 000
0.28635 196585 718USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2017 LTD - 144A - 2.25%

13/09/2020
700 000

0.40909 866843 526USDSKANDINAVISKA ENSKILDA BANKEN AB - 144A - FRN 17/05/20211 000 000
0.551 248 5091 244 093USDSOCIETE GENERALE SA - REGS - 3.25% 12/01/20221 350 000
0.29661 798631 027USDSOCIETE GENERALE SA - REGS - 4.25% 14/04/2025700 000
0.491 125 376885 591USDSOUTHERN CALIFORNIA EDISON CO 4.875% 01/03/20491 000 000
0.491 126 710987 520USDS&P GLOBAL INC 4.4% 15/02/20261 100 000
0.10225 832223 313USDSVENSKA HANDELSBANKEN AB 1.875% 07/09/2021250 000
0.15345 207300 000EURSWISS RE FINANCE LUXEMBOURG SA FRN 30/04/2050300 000
0.05114 253108 725USDSWISS RE TREASURY US CORP 7% 15/02/2026100 000
0.32726 234596 784EURTAKEDA PHARMACEUTICAL CO LTD 3% 21/11/2030600 000
0.29660 465558 157USDTARGET CORP 3.625% 15/04/2046650 000
0.22498 958471 165USDTELEFONICA EMISIONES SA 5.134% 27/04/2020540 000
0.22513 651488 613USDTEXAS INSTRUMENTS INC 2.625% 15/05/2024550 000
0.41934 511881 034USDTHERMO FISHER SCIENTIFIC INC 3.3% 15/02/20221 000 000
0.27611 850598 164EURTORONTO-DOMINION BANK 0.375% 25/04/2024600 000
0.821 876 0141 801 400EURTOTAL SA FRN PERPETUAL1 800 000
0.23530 990527 864CADTRANSCANADA TRUST FRN 18/05/2077800 000
0.531 210 5361 187 320EURTRINITY ACQUISITION PLC 2.125% 26/05/20221 150 000
0.24545 702507 483USDTYSON FOODS INC 2.25% 23/08/2021600 000
0.37836 107804 541USDUBS GROUP AG FRN 13/08/2030900 000
0.28643 205593 634USDUBS GROUP FUNDING SWITZERLAND AG - REGS - FRN 15/08/2023700 000
0.491 120 7261 040 207USDUBS GROUP FUNDING SWITZERLAND AG - REGS - 3.491% 23/05/20231 200 000
0.21476 554431 044USDUNION PACIFIC CORP 3.5% 08/06/2023500 000
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78The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.21486 329447 896USDUNION PACIFIC CORP 3.55% 15/08/2039500 000
0.23519 564379 402USDUNION PACIFIC CORP 4.25% 15/04/2043500 000
0.17378 152352 851USDUNITED PARCEL SERVICE INC 3.4% 15/11/2046400 000
0.11259 013249 093EURVATTENFALL AB 0.5% 24/06/2026250 000
0.28643 701590 468USDVERIZON COMMUNICATIONS INC FRN 15/05/2025700 000
0.28650 159637 200GBPVERIZON COMMUNICATIONS INC 2.5% 08/04/2031550 000
0.37852 528657 481USDVERIZON COMMUNICATIONS INC 5.5% 16/03/2047700 000
0.14327 822297 196USDVIACOM INC 4.5% 01/03/2021350 000
0.24537 899553 201GBPVODAFONE GROUP PLC 3% 12/08/2056500 000
0.22492 752423 056USDVODAFONE GROUP PLC 4.125% 30/05/2025500 000
0.23523 250503 570EURVOLKSWAGEN FINANCIAL SERVICES AG 1.5% 01/10/2024500 000
0.601 376 2881 364 252GBPVOLKSWAGEN FINANCIAL SERVICES NV 2.75% 10/07/20231 200 000
0.41942 724806 446USDWALGREENS BOOTS ALLIANCE INC 3.45% 01/06/20261 000 000
0.551 264 3891 011 674USDWALMART INC 3.625% 15/12/20471 200 000
0.22509 008430 513USDWALMART INC 3.7% 26/06/2028500 000
0.461 055 319891 675USDWELLS FARGO & CO 4.4% 14/06/20461 000 000
0.17382 340356 395USDWESTPAC BANKING CORP FRN 24/07/2034400 000
0.29662 516615 019USDWILLIAMS COS INC 3.75% 15/06/2027700 000
0.441 015 882859 894USDWILLIS NORTH AMERICA INC 4.5% 15/09/20281 000 000
0.661 514 5771 390 536EURWPC EUROBOND BV 2.125% 15/04/20271 400 000
0.37848 440838 480EURZF NORTH AMERICA CAPITAL INC 2.75% 27/04/2023800 000
0.16375 878333 635USDZOETIS INC 3% 12/09/2027400 000
0.12274 205255 097USD3M CO 2.25% 19/09/2026300 000

95.02217 482 936199 094 165Total Bonds

Mortgages and Asset Backed securities

0.32727 700666 955CADCANADIAN NATIONAL RAILWAY CO 3% 08/02/20291 000 000

0.32727 700666 955Total Mortgages and Asset Backed securities

199 761 120 218 210 636 95.34
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

199 761 120 218 210 636 95.34Total Investments
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22.17Banks 51.78United States of America
21.13Financial Services 9.00France
6.57Pharmaceuticals & Biotechnology 8.06Netherlands
4.10Industrial Transportation 6.25United Kingdom
3.87Oil & Gas Producers 2.90Japan
3.29Nonlife Insurance 1.99Canada
2.87Gas, Water & Multiutilities 1.92Spain
2.70General Retailers 1.72Cayman Islands
2.50Beverages 1.63Germany
2.27Fixed Line Telecommunications 1.60Switzerland
2.02Software & Computer Services 1.16Luxembourg
1.94Electricity 0.98Sweden
1.82Food & Drug Retailers 0.97Czech Republic
1.70Support Services 0.70Ireland
1.48Oil Equipment, Services & Distribution 0.61Guernsey
1.36Media 0.51Finland
1.13Food Producers 0.50Denmark
1.11Chemicals 0.47Australia
1.10Real Estate Investment & Services 0.44Austria
1.07Mobile Telecommunications 0.42Estonia
1.07Nonequity Investment Instruments 0.31Norway
1.07Personal Goods 0.29Italy
0.99General Industrials 0.28British Virgin Islands
0.75Household Goods & Home Construction 0.26Hong Kong (China)
0.75Tobacco 0.23New Zealand
0.73Technology Hardware & Equipment 0.17Mexico
0.72Leisure Goods 0.10Belgium
0.68Health Care Equipment & Services 0.09Iceland
0.64Automobiles & Parts 95.34
0.39Real Estate Investment Trusts
0.33Industrial Metals & Mining
0.32Construction & Materials
0.28Alternative Energy
0.26Life Insurance
0.16Industrial Engineering

95.34

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Global Corporates

Economic classification Geographical classification% %



80The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.49454 270434 722USDAAREAL BANK AG 2.75% 09/10/2020500 000
0.23208 492199 824EURABBOTT IRELAND FINANCING DAC 0.875% 27/09/2023200 000
0.30279 195250 830USDABBVIE INC 3.2% 06/11/2022300 000
0.20181 574177 666USDABN AMRO BANK NV - 144A - 1.8% 20/09/2019200 000
0.30278 958260 249USDABN AMRO BANK NV - 144A - 3.4% 27/08/2021300 000
0.32295 892274 599USDABN AMRO BANK NV 6.25% 27/04/2022300 000
0.65598 873574 829CHFACCOR SA 1.75% 27/06/2022620 000
0.45418 108415 950EURALBEMARLE CORP 1.875% 08/12/2021400 000
0.22202 330199 312EURALD SA 0.375% 18/07/2023200 000
0.70646 670601 608USDALIBABA GROUP HOLDING LTD 3.125% 28/11/2021700 000
0.44404 048398 491EURALLERGAN FUNDING SCS 0.5% 01/06/2021400 000
0.23212 056219 800EURAMERICA MOVIL SAB DE CV 3% 12/07/2021200 000
0.50461 580446 646USDAMERICAN EXPRESS CO 2.5% 30/07/2024500 000
0.50462 502410 379USDAMERICAN EXPRESS CO 2.65% 02/12/2022500 000
0.30275 943264 414USDAMERICAN EXPRESS CO 3% 22/02/2021300 000
0.50458 184406 729USDAMERICAN HONDA FINANCE CORP 2.65% 12/02/2021500 000
0.51467 432433 143USDAMERICAN HONDA FINANCE CORP 3.375% 10/12/2021500 000
0.51473 166465 167CHFAMGEN INC 0.41% 08/03/2023500 000
0.22201 450202 260EURANGLO AMERICAN CAPITAL PLC 1.5% 01/04/2020200 000
0.49456 740411 109USDAPPLIED MATERIALS INC 2.625% 01/10/2020500 000
0.50465 603455 691USDARCELORMITTAL FRN 05/08/2020500 000
0.30279 201277 387USDAT&T INC 3.2% 01/03/2022300 000
0.98917 675987 678USDAUSTRALIA & NEW ZEALAND BANKING GROUP LTD - REGS - 5.1%

13/01/2020
1 000 000

0.49456 849425 055USDAVI FUNDING CO LTD - REGS - 2.85% 16/09/2020500 000
0.33309 615319 290EURAXA SA FRN 16/04/2040300 000
0.39356 062389 167GBPAXA SA 7.125% 15/12/2020300 000
0.22203 264203 660EURBAIC INALFA HK INVESTMENT CO LTD 1.9% 02/11/2020200 000
0.66613 522548 785USDBAIDU INC 2.875% 06/07/2022670 000
0.60554 343508 949USDBAKER HUGHES A GE CO LLC / BAKER HUGHES CO-OBLIGOR INC 2.773%

15/12/2022
600 000

0.22204 698197 800EURBANCO BILBAO VIZCAYA ARGENTARIA SA 0.75% 11/09/2022200 000
0.40373 441339 774USDBANCO SANTANDER SA 3.5% 11/04/2022400 000
0.27253 070249 950EURBANK OF AMERICA CORP FRN 07/02/2022250 000
0.52476 595456 046USDBANK OF AMERICA CORP 5.875% 05/01/2021500 000
0.51470 137439 822CHFBANK OF MONTREAL 0.05% 30/12/2022500 000
0.79726 382669 760USDBANK OF MONTREAL 1.75% 11/09/2019800 000
0.69638 565647 031USDBANK OF NEW YORK MELLON CORP 2.45% 27/11/2020700 000
0.49454 411437 805USDBANK OF NOVA SCOTIA 2.15% 14/07/2020500 000
0.70645 087665 115USDBANK OF NOVA SCOTIA 2.8% 21/07/2021700 000
0.30275 376275 428CHFBANK OF THE PHILIPPINE ISLANDS 0% 24/09/2021300 000
0.41382 692340 168USDBANQUE FEDERATIVE DU CREDIT MUTUEL SA - REGS - 3.75% 20/07/2023400 000
0.36331 471344 088GBPBANQUE FEDERATIVE DU CREDIT MUTUEL SA 0.875% 08/06/2020300 000
0.56515 250524 905EURBARCLAYS PLC 1.875% 23/03/2021500 000
0.58536 900605 700EURBAT INTERNATIONAL FINANCE PLC 4.875% 24/02/2021500 000
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81The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20185 217172 112USDBAYER US FINANCE II LLC - 144A - 3.5% 25/06/2021200 000
0.58535 490553 500EURBHP BILLITON FINANCE LTD FRN 22/04/2076500 000
0.49450 765442 973USDBMW US CAPITAL LLC - REGS - 1.85% 15/09/2021500 000
0.49452 513455 408USDBMW US CAPITAL LLC - REGS - 2% 11/04/2021500 000
0.57523 325511 725EURBNP PARIBAS SA 1.125% 22/11/2023500 000
0.22204 526199 252EURBNZ INTERNATIONAL FUNDING LTD/LONDON 0.625% 23/04/2022200 000
0.39364 048357 534USDBOC AVIATION LTD 2.75% 18/09/2022400 000
0.33307 416304 566EURBOOKING HOLDINGS INC 0.8% 10/03/2022300 000
0.49454 611444 318USDBP CAPITAL MARKETS AMERICA INC 2.112% 16/09/2021500 000
0.57525 755524 700EURBP CAPITAL MARKETS PLC 2.177% 28/09/2021500 000
0.94867 556845 378USDBPCE SA FRN 31/05/2022950 000
0.55506 805510 000EURBRITISH TELECOMMUNICATIONS PLC 0.625% 10/03/2021500 000
0.46429 421415 022USDBRITISH TRANSCO INTERNATIONAL FINANCE BV 0% 04/11/2021500 000
0.39362 061338 127USDBROADCOM CORP / BROADCOM CAYMAN FINANCE LTD 2.2% 15/01/2021400 000
0.20183 668177 304USDBROADCOM INC 3.125% 15/10/2022200 000
0.33303 891302 220EURCAPGEMINI SE 0.5% 09/11/2021300 000
0.50463 575435 851CHFCBQ FINANCE LTD 0.697% 22/03/2021500 000
0.49456 722476 987USDCELGENE CORP 2.875% 15/08/2020500 000
0.56516 225514 660EURCETIN FINANCE BV 1.423% 06/12/2021500 000
0.40371 422337 013USDCHARLES SCHWAB CORP 2.65% 25/01/2023400 000
0.20181 646171 947USDCIGNA CORP - 144A - FRN 17/09/2021200 000
0.50464 758426 607USDCITIBANK NA 3.4% 23/07/2021500 000
0.20182 040175 004USDCNAC HK FINBRIDGE CO LTD 3% 19/07/2020200 000
0.25232 749234 406USDCNOOC FINANCE 2011 LTD - REGS - 4.25% 26/01/2021250 000
0.55508 855499 985EURCOMMERZBANK AG 0.5% 06/12/2021500 000
0.49452 481439 513USDCOOPERATIEVE RABOBANK UA 1.875% 19/07/2021500 000
0.25230 599221 459USDCOOPERATIEVE RABOBANK UA 2.625% 22/07/2024250 000
0.50463 982443 900USDCREDIT AGRICOLE SA/LONDON - REGS - 3.375% 10/01/2022500 000
0.80742 881697 878CHFCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 0.625% 21/08/2020800 000
0.41378 061339 188USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 3.8% 15/09/2022400 000
0.49456 200464 523USDCVS HEALTH CORP 2.8% 20/07/2020500 000
0.74680 663643 813USDDAIMLER FINANCE NORTH AMERICA LLC - 144A - 2.3% 12/02/2021750 000
0.48441 289440 459GBPDAIMLER INTERNATIONAL FINANCE BV 1.25% 05/09/2022400 000
0.49456 595428 188USDDANSKE BANK A/S - REGS - 2.8% 10/03/2021500 000
0.22205 196199 358EURDEUTSCHE PFANDBRIEFBANK AG 0.75% 07/02/2023200 000
0.49451 469449 745USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV - 144A - 1.95%

19/09/2021
500 000

0.49456 331421 295USDDIAGEO CAPITAL PLC 3% 18/05/2020500 000
0.98907 650841 935USDDNB BANK ASA - 144A - 2.125% 02/10/20201 000 000
0.20185 974175 522USDEASTMAN CHEMICAL CO 3.5% 01/12/2021200 000
0.43401 924400 950EUREATON CAPITAL UNLIMITED CO 0.021% 14/05/2021400 000
0.48443 003425 228USDEATON CORP 2.75% 02/11/2022479 000
0.20183 056156 851USDECOLAB INC 2.375% 10/08/2022200 000
0.21190 627169 254USDECOLAB INC 4.35% 08/12/2021200 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.30273 115261 536USDEDP FINANCE BV - REGS - 4.125% 15/01/2020300 000
0.25227 334223 322USDEDP FINANCE BV - REGS - 5.25% 14/01/2021242 000
0.99926 511949 180USDELECTRONIC ARTS INC 3.7% 01/03/20211 000 000
0.20183 123177 553USDEMIRATES NBD PJSC FRN 12/10/2020200 000
0.20185 126184 111USDEMIRATES NBD PJSC 3.25% 14/11/2022200 000
0.71653 852673 158USDEOG RESOURCES INC 4.1% 01/02/2021700 000
0.20184 928171 218USDERSTE GROUP BANK AG FRN 26/05/2025200 000
0.39362 225376 187USDESTEE LAUDER COS INC 1.8% 07/02/2020400 000
0.22202 300199 316EUREXPORT-IMPORT BANK OF CHINA 0.3% 06/03/2022200 000
0.22206 648201 538EURFCA BANK SPA/IRELAND 1.25% 21/06/2022200 000
0.40367 887366 124CHFFCA CAPITAL SUISSE SA 0.2% 24/07/2020400 000
0.33302 529300 810EURFIDELITY NATIONAL INFORMATION SERVICES INC 0.4% 15/01/2021300 000
0.11103 096100 000EURFIDELITY NATIONAL INFORMATION SERVICES INC 0.75% 21/05/2023100 000
0.22203 430199 288EURFISERV INC 0.375% 01/07/2023200 000
0.23211 342206 500EURFOMENTO ECONOMICO MEXICANO SAB DE CV 1.75% 20/03/2023200 000
0.40368 407355 015USDFRESENIUS MEDICAL CARE US FINANCE II INC - 144A - 4.125% 15/10/2020400 000
0.70648 604677 634GBPFRIENDS LIFE HOLDINGS PLC 8.25% 21/04/2022500 000
0.50460 556435 849CHFGAZPROM OAO VIA GAZ CAPITAL SA 2.85% 25/10/2019500 000
0.59543 430546 912USDGENERAL ELECTRIC CAPITAL CORP 2.5% 28/03/2020600 000
0.69634 440658 445USDGEORGIA POWER CO 2% 30/03/2020700 000
0.49454 079437 731USDGEORGIA-PACIFIC LLC - REGS - 2.539% 15/11/2019500 000
0.49454 079479 545USDGEORGIA-PACIFIC LLC - 144A - 2.539% 15/11/2019500 000
0.20182 358169 615USDGILEAD SCIENCES INC 2.55% 01/09/2020200 000
0.55508 150506 833EURGLENCORE FINANCE EUROPE LTD 1.25% 17/03/2021500 000
0.40367 248340 107USDGOLDMAN SACHS GROUP INC FRN 31/10/2022400 000
0.50461 335500 099USDGOLDMAN SACHS GROUP INC 5.375% 15/03/2020500 000
0.33302 814299 466EURHEIDELBERGCEMENT FINANCE LUXEMBOURG SA 0.5% 18/01/2021300 000
0.50466 673454 725CHFHELVETIA SCHWEIZERISCHE VERSICHERUNGSGESELLSCHAFT AG FRN

PERPETUAL
500 000

0.49453 539416 066USDHENKEL AG & CO KGAA 2% 12/06/2020500 000
0.50460 073445 553USDHEWLETT PACKARD ENTERPRISE CO FRN 15/10/2020500 000
0.26238 238220 030USDHSBC FINANCE CORP 6.676% 15/01/2021250 000
0.24220 502222 300EURHUTCHISON WHAMPOA EUROPE FINANCE 12 LTD 3.625% 06/06/2022200 000
0.29272 478284 181USDIBERDROLA FINANCE IRELAND DAC - REGS - 5% 11/09/2019300 000
0.49452 445418 507USDIBM CREDIT LLC 1.8% 20/01/2021500 000
0.30275 981267 726USDIMPERIAL BRANDS FINANCE PLC 3.125% 26/07/2024300 000
0.22203 476200 000EURING GROEP NV FRN 20/09/2023200 000
0.40366 729323 205USDINGERSOLL-RAND GLOBAL HOLDING CO LTD 2.9% 21/02/2021400 000
0.39359 751385 911GBPINNOGY FINANCE BV 6.5% 20/04/2021300 000
0.41377 400355 715USDINTERNATIONAL BUSINESS MACHINES CORP 3% 15/05/2024400 000
0.33302 967299 955EURJEFFERIES GROUP LLC 1% 19/07/2024300 000
0.20185 649171 982USDJOHN DEERE CAPITAL CORP 3.125% 10/09/2021200 000
0.31290 076261 516USDJOHN DEERE CAPITAL CORP 3.65% 12/10/2023300 000
1.301 211 2401 147 801USDJPMORGAN CHASE & CO FRN 01/04/20231 300 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.44408 212408 260EURKBC GROUP NV 1% 26/04/2021400 000
0.50460 649441 464USDKINDER MORGAN ENERGY PARTNERS LP 3.5% 01/03/2021500 000
0.30280 043258 051USDKOOKMIN BANK 3.625% 23/10/2021300 000
0.49451 242451 684USDKOREA GAS CORP - REGS - 1.875% 18/07/2021500 000
0.50465 816449 218USDKOREA MIDLAND POWER CO LTD 3.375% 22/01/2022500 000
0.88814 319809 687USDKOREAN AIR LINES CO LTD 2% 04/09/2022900 000
0.50459 464496 450USDKRAFT HEINZ FOODS CO 5.375% 10/02/2020500 000
0.55511 310511 850EURLANDSBANKINN HF 1.625% 15/03/2021500 000
0.50461 948449 428USDLAS VEGAS SANDS CORP 3.2% 08/08/2024500 000
0.22204 228202 784EURLEASEPLAN CORP NV 1% 24/05/2021200 000
0.32295 533290 382CHFLEASEPLAN CORP NV 2.375% 15/10/2020315 000
0.51471 183467 920USDLLOYDS BANK PLC - REGS - 6.5% 14/09/2020500 000
1.01942 311929 737USDLLOYDS BANK PLC - 144A - 6.5% 14/09/20201 000 000
0.11100 97599 992EURLOGICOR FINANCING SARL 0.5% 30/04/2021100 000
0.22202 944202 880EURLUMINOR BANK AS/ESTONIA 1.5% 18/10/2021200 000
0.57530 505590 317EURMACQUARIE BANK LTD 6% 21/09/2020500 000
0.1091 11488 359USDMARRIOTT INTERNATIONAL INC/MD FRN 08/03/2021100 000
0.33305 241299 052EURMEDTRONIC GLOBAL HOLDINGS SCA 0.375% 07/03/2023300 000
0.45416 220416 640EURMERCK KGAA FRN 12/12/2074400 000
0.44410 968373 859USDMETROPOLITAN LIFE GLOBAL FUNDING I - REGS - 2.4% 08/01/2021450 000
0.30278 825264 119USDMITSUBISHI UFJ FINANCIAL GROUP INC 3.218% 07/03/2022300 000
0.20185 769171 189USDMITSUBISHI UFJ FINANCIAL GROUP INC 3.535% 26/07/2021200 000
0.99912 581859 232USDMIZUHO FINANCIAL GROUP INC - REGS - 2.632% 12/04/20211 000 000
0.49453 571454 908USDMONDELEZ INTERNATIONAL HOLDINGS NETHERLANDS BV - 144A - 1.625%

28/10/2019
500 000

0.20184 992173 020USDMOODY’S CORP 3.25% 07/06/2021200 000
0.30280 707262 177USDMOODY’S CORP 5.5% 01/09/2020300 000
0.49454 661493 046USDMORGAN STANLEY 5.625% 23/09/2019500 000
0.41381 141369 579USDMOTIVA ENTERPRISES LLC - 144A - 5.75% 15/01/2020415 000
0.29268 010291 063EURNASDAQ INC 3.875% 07/06/2021250 000
0.22207 020199 990EURNATIONAL AUSTRALIA BANK LTD 0.625% 30/08/2023200 000
0.25234 981220 226USDNATIONAL AUSTRALIA BANK LTD/NEW YORK 3.7% 04/11/2021250 000
0.20181 441170 892USDNATIONAL OIL VARCO 2.6% 01/12/2022200 000
0.40370 165357 575USDNATIONWIDE BUILDING SOCIETY - 144A - FRN 26/04/2023400 000
0.57529 405599 495EURNATIONWIDE BUILDING SOCIETY 6.75% 22/07/2020500 000
0.50464 477442 999USDNATWEST MARKETS PLC - REGS - 3.625% 29/09/2022500 000
0.11100 74399 849EURNATWEST MARKETS PLC FRN 27/09/2021100 000
0.20183 857184 353CHFNATWEST MARKETS PLC 0.125% 13/09/2023200 000
0.31287 150256 594USDNESTLE HOLDINGS INC - 144A - 3.35% 24/09/2023300 000
0.51470 606444 949USDNEW YORK LIFE GLOBAL FUNDING - 144A - 2.875% 10/04/2024500 000
0.30276 300262 597USDNEW YORK LIFE GLOBAL FUNDING 2.95% 28/01/2021300 000
0.51471 927481 456USDNEWCREST FINANCE PTY LTD - 144A - 4.45% 15/11/2021500 000
0.30272 935249 993USDNEWMONT MINING CORP 5.125% 01/10/2019300 000
0.28257 720266 250EURNGG FINANCE PLC FRN 18/06/2076250 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.33303 059300 280EURNIDEC CORP 0.487% 27/09/2021300 000
0.49453 930444 701USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 1.55% 13/09/2019500 000
0.20181 287175 495USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 2.15% 13/07/2020200 000
0.44404 075411 428EURNOMURA EUROPE FINANCE NV 1.125% 03/06/2020400 000
0.29270 947236 296USDNTT FINANCE CORP 1.9% 21/07/2021300 000
0.21191 279168 659USDNUCOR CORP 4.125% 15/09/2022200 000
0.49454 465443 880USDNVIDIA CORP 2.2% 16/09/2021500 000
0.33304 266299 100EURNYKREDIT REALKREDIT A/S 0.5% 19/01/2022300 000
0.20181 708178 896USDOCCIDENTAL PETROLEUM CORP FRN 13/08/2021200 000
0.24221 934220 640EUROMV AG  FRN PERPETUAL200 000
0.49453 312449 545USDORACLE CORP 1.9% 15/09/2021500 000
0.49453 258459 754USDORANGE SA 1.625% 03/11/2019500 000
0.34313 296316 440EURORLEN CAPITAL AB 2.5% 30/06/2021300 000
0.33303 132318 120EURPHILIP MORRIS INTERNATIONAL INC 1.75% 19/03/2020300 000
0.50458 243427 362USDPHILIP MORRIS INTERNATIONAL INC 2.5% 02/11/2022500 000
0.22201 368199 160EURRCI BANQUE SA 0.25% 12/07/2021200 000
0.33306 144299 331EURRCI BANQUE SA 0.75% 10/04/2023300 000
0.51473 698431 182USDREYNOLDS AMERICAN INC 4% 12/06/2022500 000
0.49454 879431 611USDROYAL BANK OF CANADA FRN 05/10/2023500 000
0.52477 415456 732CHFRUSSIAN RAILWAYS VIA RZD CAPITAL PLC 2.73% 26/02/2021500 000
0.56518 965530 400EURRYANAIR DAC 1.875% 17/06/2021500 000
0.56517 310541 250EURSABIC CAPITAL I BV 2.75% 20/11/2020500 000
0.50460 872438 788USDSAN DIEGO GAS & ELECTRIC CO 3% 15/08/2021500 000
0.55504 520496 825EURSANOFI 0% 13/09/2022500 000
0.22205 580199 606EURSANOFI 0.5% 21/03/2023200 000
0.49452 309430 214USDSANTANDER UK PLC 2.125% 03/11/2020500 000
0.55507 020499 145EURSAP SE 0.25% 10/03/2022500 000
0.59545 816509 825USDSCHLUMBERGER FINANCE CANADA LTD - 144A - 2.2% 20/11/2020600 000
0.40372 971346 842CHFSIKA AG 0.125% 12/07/2021400 000
0.49454 978414 190USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2016 LTD 2.5% 13/09/2022500 000
0.50463 714440 653USDSKANDINAVISKA ENSKILDA BANKEN AB 3.05% 25/03/2022500 000
0.49456 658466 559USDSOUTHWEST AIRLINES CO 2.65% 05/11/2020500 000
0.20180 858171 277USDSTANDARD CHARTERED PLC - 144A - FRN 20/01/2023200 000
0.35319 841296 837USDSTANDARD CHARTERED PLC - 144A - 3.05% 15/01/2021349 000
0.50458 529426 371USDSTATE GRID OVERSEAS INVESTMENT 2016 LTD - REGS - 2.75% 04/05/2022500 000
0.34315 684305 400EURSTRYKER CORP 1.125% 30/11/2023300 000
0.49453 975443 766USDSUMITOMO MITSUI FINANCIAL GROUP INC FRN 18/10/2022500 000
0.98902 733924 846GBPSVENSKA HANDELSBANKEN AB 1.625% 15/12/2023800 000
0.49456 468436 629USDSWEDBANK AB - REGS - 2.65% 10/03/2021500 000
0.55506 730496 220EURSWEDBANK AB 0.25% 07/11/2022500 000
0.74685 338690 401EURTALENT YIELD EURO LTD 1.435% 07/05/2020680 000
0.58537 365580 000EURTELEKOM FINANZMANAGEMENT GMBH 3.125% 03/12/2021500 000
0.64595 395576 748EURTORONTO-DOMINION BANK 0.625% 20/07/2023575 000
0.52476 985441 072USDTORONTO-DOMINION BANK 3.25% 11/03/2024500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.22206 038205 950EURTOTAL SA FRN PERPETUAL200 000
0.44407 624399 820EURTOYOTA FINANCE AUSTRALIA LTD 0.25% 09/04/2024400 000
0.52480 404426 896USDTOYOTA MOTOR CREDIT CORP 3.45% 20/09/2023500 000
0.57526 320521 200EURTRINITY ACQUISITION PLC 2.125% 26/05/2022500 000
0.49454 751418 107USDTYSON FOODS INC 2.25% 23/08/2021500 000
0.49449 217451 996USDUNILEVER CAPITAL CORP 1.375% 28/07/2021500 000
0.55507 575498 390EURVOLKSWAGEN FINANCIAL SERVICES AG 0.625% 01/04/2022500 000
0.24221 372220 750GBPVOLKSWAGEN FINANCIAL SERVICES NV 1.625% 30/11/2022200 000
0.33301 626299 157EURVOLKSWAGEN LEASING GMBH 0.25% 16/02/2021300 000
0.22205 986213 980EURVOLVO TREASURY AB FRN 10/06/2075200 000
1.02948 695883 876USDWALMART INC 2.85% 08/07/20241 000 000
0.60555 683602 207USDWASTE MANAGEMENT INC 4.75% 30/06/2020600 000
0.49453 898444 063USDWELLS FARGO & CO 2.1% 26/07/2021500 000
0.49456 224458 722USDWELLS FARGO & CO 2.6% 22/07/2020500 000
0.25231 405240 632USDWESTPAC BANKING CORP 2.8% 11/01/2022250 000
0.49455 641430 057USDZF NORTH AMERICA CAPITAL INC - 144A - 4% 29/04/2020500 000
0.80735 659744 254USDZOETIS INC 3.45% 13/11/2020800 000

101.1793 560 51291 460 802Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.20186 139186 080USDBLACK SEA TRADE & DEVELOPMENT BANK - REGS - 4.875% 06/05/2021200 000
0.40371 505350 763USDCORP ANDINA DE FOMENTO 3.25% 11/02/2022400 000
0.50460 132424 168USDKOREA WATER RESOURCES CORP 2.75% 23/05/2022500 000

1.101 017 776961 011Total Supranationals, Governments and Local Public Authorities, Debt Instruments

92 421 813 94 578 288 102.27
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

92 421 813 94 578 288 102.27Total Investments
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33.05Banks 39.13United States of America
29.90Financial Services 9.38United Kingdom
3.85Pharmaceuticals & Biotechnology 6.96Netherlands
3.25General Industrials 6.72France
2.95Travel, Leisure & Catering 4.72Canada
2.94Software & Computer Services 3.82Australia
2.27Oil & Gas Producers 3.63Germany
1.92Fixed Line Telecommunications 3.08Sweden
1.88Support Services 2.67South Korea
1.79Nonlife Insurance 2.60Japan
1.73Gas, Water & Multiutilities 2.21Luxembourg
1.73General Retailers 2.10Cayman Islands
1.68Technology Hardware & Equipment 2.03Ireland
1.34Tobacco 1.98British Virgin Islands
1.10Governments 1.31Switzerland
1.00Leisure Goods 1.21Guernsey
0.99Food Producers 1.02Austria
0.94Health Care Equipment & Services 0.98Norway
0.91Industrial Transportation 0.82Denmark
0.85Chemicals 0.63Spain
0.74Industrial Engineering 0.55Iceland
0.71Automobiles & Parts 0.55Jersey
0.71Industrial Metals & Mining 0.50Bermuda
0.69Electricity 0.46Mexico
0.49Food & Drug Retailers 0.44Belgium
0.49Household Goods & Home Construction 0.42Hong Kong (China)
0.49Nonequity Investment Instruments 0.40Panama
0.40Construction & Materials 0.40United Arab Emirates
0.39Personal Goods 0.39Singapore
0.33Electronic & Electrical Equipment 0.30Philippines
0.30Mining 0.22China
0.23Beverages 0.22Estonia
0.23Mobile Telecommunications 0.22Italy

102.27 0.20Greece

102.27

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Global Corporates Short Term
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.28817 0921 242 315GBPAA BOND CO LTD - REGS - 5.5% 31/07/2022900 000
0.30872 752795 560EURACCOR SA FRN PERPETUAL800 000
0.491 450 5601 535 000EURADLER PELZER HOLDING GMBH - REGS - 4.125% 01/04/20241 600 000
0.692 028 4711 681 678USDADT SECURITY CORP 6.25% 15/10/20212 100 000
0.481 417 9481 104 385USDADVANCED MICRO DEVICES INC 7% 01/07/20241 500 000
0.32949 121951 929USDAECOM 5.125% 15/03/20271 000 000
0.481 409 2441 291 605USDALCOA NEDERLAND HOLDING BV - 144A - 6.125% 15/05/20281 500 000
0.471 393 8521 272 532USDALLISON TRANSMISSION INC - 144A - 4.75% 01/10/20271 500 000
0.471 385 8841 301 174USDAMC NETWORKS INC 4.75% 01/08/20251 500 000
0.13384 894459 316USDAMERICAN GREETINGS CORP - 144A - 7.875% 15/02/2025500 000
0.33963 396890 560USDAMERIGAS PARTNERS LP / AMERIGAS FINANCE CORP 5.625% 20/05/20241 000 000
0.842 472 5312 228 316USDAMKOR TECHNOLOGY INC 6.625% 15/09/20272 500 000
0.651 927 0502 063 703USDANTERO RESOURCES CORP 5.625% 01/06/20232 300 000
0.18516 480514 700EURARAMARK INTERNATIONAL FINANCE SARL - REGS - 3.125% 01/04/2025500 000
0.31914 175894 420EURARCELORMITTAL 0.95% 17/01/2023900 000
0.431 276 5841 196 640EURARCELORMITTAL 2.25% 17/01/20241 200 000
0.621 841 7981 774 798USDARCELORMITTAL 3.6% 16/07/20242 000 000
0.621 829 7751 759 602USDARCELORMITTAL 4.25% 16/07/20292 000 000
0.14416 848400 000EURARENA LUXEMBOURG FINANCE SARL - REGS - 2.875% 01/11/2024400 000
0.531 572 9301 499 835EURARKEMA SA FRN PERPETUAL1 500 000
0.12353 604336 229GBPARQIVA BROADCAST FINANCE PLC 6.75% 30/09/2023300 000
0.17499 820500 000EURARROW GLOBAL FINANCE PLC - REGS - FRN 01/03/2026500 000
0.702 076 7312 117 851GBPARROW GLOBAL FINANCE PLC - REGS - 5.125% 15/09/20241 900 000
0.661 934 3471 715 793USDASHTEAD CAPITAL INC - 144A - 5.25% 01/08/20262 000 000
0.16468 577439 271USDAVON INTERNATIONAL CAPITAL PLC 6.5% 15/08/2022500 000
0.34989 376973 400USDBARRY CALLEBAUT SERVICES NV - REGS - 5.5% 15/06/20231 000 000
0.461 343 2241 267 648USDBEACON ROOFING SUPPLY INC - 144A - 4.875% 01/11/20251 500 000
0.361 054 0601 000 000EURBELDEN INC - REGS - 3.875% 15/03/20281 000 000
0.792 339 9592 059 484USDBGC PARTNERS INC 5.375% 24/07/20232 400 000
0.481 413 1671 342 014USDBOISE CASCADE CO - 144A - 5.625% 01/09/20241 500 000
0.862 529 2172 404 737USDBOMBARDIER INC - 144A - 7.5% 01/12/20242 800 000
0.16468 091447 608USDBRINKER INTERNATIONAL INC - 144A - 5% 01/10/2024500 000
0.681 994 6602 012 375EURB2HOLDING ASA FRN 28/05/20242 000 000
0.15449 365431 450EURCASINO GUICHARD PERRACHON SA FRN 07/03/2024500 000
0.501 481 8962 144 267EURCASINO GUICHARD PERRACHON SA FRN PERPETUAL2 600 000
0.551 614 6901 828 260EURCASINO GUICHARD PERRACHON SA 1.865% 13/06/20221 800 000
0.451 321 6711 124 500EURCBR FASHION FINANCE BV - REGS - 5.125% 01/10/20221 300 000
0.33961 244935 148USDCCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP - 144A - 5.125%

01/05/2027
1 000 000

0.471 391 5641 264 320USDCF INDUSTRIES INC 3.45% 01/06/20231 500 000
0.04106 804100 000EURCGG HOLDING US INC - REGS - 7.875% 01/05/2023100 000
0.631 854 0002 000 000EURCHEMOURS CO 4% 15/05/20262 000 000
0.361 048 218947 783USDCHENIERE CORPUS CHRISTI HOLDINGS LLC 7% 30/06/20241 000 000
0.631 858 8681 750 475EURCIRSA FINANCE INTERNATIONAL SARL - REGS - 4.75% 22/05/20251 750 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.501 464 8721 283 091USDCITRIX SYSTEMS INC 4.5% 01/12/20271 500 000
0.31920 254890 578USDCLEARWAY ENERGY OPERATING LLC 5% 15/09/20261 000 000
0.491 459 5801 929 789EURCMA CGM SA - REGS - 5.25% 15/01/20251 900 000
0.29855 5801 009 000EURCMA CGM SA - REGS - 6.5% 15/07/20221 000 000
0.391 163 1901 132 689USDCNH INDUSTRIAL CAPITAL LLC 3.875% 15/10/20211 250 000
0.722 131 8202 000 000EURCONTOURGLOBAL POWER HOLDINGS SA - REGS - 4.125% 01/08/20252 000 000
0.0270 0002 000 000EURCOOPERATIVA MURATORI & CEMENTISTI-CMC DI RAVENNA SC - REGS -

0% 01/08/2022
2 000 000

0.0013 888324 000EURCOOPERATIVA MURATORI & CEMENTISTI-CMC DI RAVENNA SC - REGS -
0% 15/02/2023

400 000

0.13397 056400 000EURCOTY INC - REGS - 4% 15/04/2023400 000
0.29849 526864 857USDCOTY INC - 144A - 6.5% 15/04/20261 000 000
0.421 223 8951 174 478USDCREDIT ACCEPTANCE CORP 7.375% 15/03/20231 300 000
0.27795 990754 050EURCROWN EUROPEAN HOLDINGS SA - REGS - 2.25% 01/02/2023750 000
0.561 642 1101 509 975EURCROWN EUROPEAN HOLDINGS SA - REGS - 2.875% 01/02/20261 500 000
0.401 165 6481 100 000EURDARLING GLOBAL FINANCE BV - REGS - 3.625% 15/05/20261 100 000
0.361 061 3311 021 239USDDELL INTERNATIONAL LLC / EMC CORP - 144A - 5.875% 15/06/20211 150 000
0.371 097 6091 025 579USDDELL INTERNATIONAL LLC / EMC CORP - 144A - 7.125% 15/06/20241 150 000
0.591 740 0731 958 557USDDENBURY RESOURCES INC - 144A - 7.75% 15/02/20242 750 000
0.431 269 7781 296 750EURDEUTSCHE BANK AG FRN 16/05/20221 300 000
0.421 229 6531 265 050USDDIAMOND OFFSHORE DRILLING INC 7.875% 15/08/20251 500 000
0.08237 689222 846USDDIAMOND SPORTS GROUP LLC / DIAMOND SPORTS FINANCE CO - 144A -

5.375% 15/08/2026
250 000

0.501 480 2741 329 274USDDIAMOND 1 FINANCE CORP / DIAMOND 2 FINANCE CORP - 144A - 5.45%
15/06/2023

1 500 000

0.421 237 9871 150 000EURDKT FINANCE APS - REGS - 7% 17/06/20231 150 000
0.29846 282806 637USDDONNELLEY FINANCIAL SOLUTIONS INC 8.25% 15/10/2024900 000
0.391 149 557905 774USDDRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP / DRAWBRIDGE

SPECIAL OPPORTUNITIES FIN 5% 01/08/2021
1 250 000

0.571 686 0051 815 275GBPDRAX FINCO PLC - REGS - 4.25% 01/05/20221 500 000
0.30891 768800 000EUREDP - ENERGIAS DE PORTUGAL SA FRN 30/04/2079800 000
0.481 415 0331 340 483USDEDP FINANCE BV - 144A - 3.625% 15/07/20241 500 000
0.361 065 7501 000 000EUREIRCOM FINANCE DAC 3.5% 15/05/20261 000 000
0.862 521 7432 242 336EURELECTRICITE DE FRANCE SA FRN PERPETUAL2 300 000
0.381 112 2801 000 000EURELIS SA 2.875% 15/02/20261 000 000
0.661 949 1401 984 820EURERAMET 4.196% 28/02/20242 000 000
0.361 063 1201 112 400EUREUROFINS SCIENTIFIC SE FRN PERPETUAL1 000 000
0.24721 035750 000EUREUROFINS SCIENTIFIC SE FRN PERPETUAL750 000
1.053 105 3003 016 250EUREUROPCAR MOBILITY DRIVE DESIGNATED ACTIVITY CO - REGS - 4%

30/04/2026
3 000 000

0.361 060 3301 000 000EURFAURECIA SA 3.125% 15/06/20261 000 000
0.952 801 1682 594 400EURFERROVIAL NL BV FRN PERPETUAL2 900 000
0.481 417 6071 380 983USDFMG RESOURCES AUGUST 2006 PTY LTD - 144A - 5.125% 15/05/20241 500 000
1.093 219 3003 018 960EURFORD MOTOR CREDIT CO LLC 3.021% 06/03/20243 000 000
0.08245 991219 829USDFRONTDOOR INC - 144A - 6.75% 15/08/2026250 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.692 040 1201 995 410EURGALP ENERGIA SGPS SA 1% 15/02/20232 000 000
0.581 724 9041 714 900EURGARRETT LX I SARL / GARRETT BORROWING LLC - REGS - 5.125%

15/10/2026
1 800 000

0.671 980 8601 981 290EURGESTAMP AUTOMOCION SA - REGS - 3.25% 30/04/20262 000 000
0.15451 160451 471USDGOODYEAR TIRE & RUBBER CO 5% 31/05/2026500 000
0.16478 779437 618USDGREIF INC - 144A - 6.5% 01/03/2027500 000
0.371 105 2411 092 548EURGREIF NEVADA HOLDINGS INC SCS - REGS - 7.375% 15/07/2021969 000
0.16465 380460 766USDGROUP 1 AUTOMOTIVE INC - 144A - 5.25% 15/12/2023500 000
0.08238 981219 751USDHAT HOLDINGS I LLC / HAT HOLDINGS II LLC 5.25% 15/07/2024250 000
0.26767 368778 813USDHILCORP ENERGY I LP / HILCORP FINANCE CO - 144A - 5.75% 01/10/2025900 000
0.16467 973468 845USDHILL-ROM HOLDINGS INC - 144A - 5% 15/02/2025500 000
0.862 539 4002 493 850EURHOIST FINANCE AB 2.75% 03/04/20232 500 000
0.481 426 7881 457 728USDHOLLY ENERGY PARTNERS LP / HOLLY ENERGY FINANCE CORP - 144A -

6% 01/08/2024
1 500 000

0.32929 816856 049USDHOLOGIC INC - 144A - 4.375% 15/10/20251 000 000
0.24721 199687 937USDHUGHES SATELLITE SYSTEMS CORP 5.25% 01/08/2026750 000
0.25735 133686 710USDHUGHES SATELLITE SYSTEMS CORP 6.625% 01/08/2026750 000
0.371 102 9701 000 000EURIBERDROLA INTERNATIONAL BV FRN PERPETUAL1 000 000
0.481 425 0031 340 722USDICAHN ENTERPRISES LP / ICAHN ENTERPRISES FINANCE CORP - 144A -

6.25% 15/05/2026
1 500 000

0.511 502 4751 510 270EURIHO VERWALTUNGS GMBH 3.875% 15/05/20271 500 000
0.31911 746893 495USDIHO VERWALTUNGS GMBH 6% 15/05/20271 000 000
0.31905 789896 539USDIHO VERWALTUNGS GMBH 6.375% 15/05/20291 000 000
0.17495 925500 000EURINEOS FINANCE PLC - REGS - 2.125% 15/11/2025500 000
0.521 523 0101 500 000EURINEOS FINANCE PLC - REGS - 2.875% 01/05/20261 500 000
0.692 030 2601 971 000EURINTERNATIONAL DESIGN GROUP SPA - REGS - 6.5% 15/11/20252 000 000
0.421 248 1771 166 563USDINTERNATIONAL GAME TECHNOLOGY PLC - 144A - 6.25% 15/02/20221 300 000
0.09265 688250 000EURINTERTRUST GROUP BV - REGS - 3.375% 15/11/2025250 000
0.812 396 2842 214 450EURINTERXION HOLDING NV - REGS - 4.75% 15/06/20252 200 000
0.521 543 1251 508 438EURINTRUM AB - REGS - 3.125% 15/07/20241 500 000
0.882 608 8502 522 350EURINTRUM AB 3.5% 15/07/20262 500 000
0.852 502 6752 479 600EURIPSOS 2.875% 21/09/20252 500 000
0.351 028 7201 001 250EURIQVIA INC - REGS - 3.25% 15/03/20251 000 000
0.31927 0471 006 188USDIRON MOUNTAIN INC 6% 15/08/20231 000 000
0.14427 012400 000EURJAMES HARDIE INTERNATIONAL FINANCE DAC - REGS - 3.625% 01/10/2026400 000
0.621 835 0081 954 977GBPJERROLD FINCO PLC - REGS - 6.125% 15/01/20241 650 000
0.591 730 8171 681 625EURKAEFER ISOLIERTECHNIK GMBH & CO KG - REGS - 5.5% 10/01/20241 650 000
0.351 028 7001 016 900EURKRATON POLYMERS LLC / KRATON POLYMERS CAPITAL CORP - REGS -

5.25% 15/05/2026
1 000 000

0.33976 8601 002 000EURKRONOS INTERNATIONAL INC - REGS - 3.75% 15/09/20251 000 000
0.28832 036839 047USDL BRANDS INC 5.25% 01/02/20281 000 000
0.541 587 7651 487 490EURLA POSTE SA FRN PERPETUAL1 500 000
0.802 349 1512 295 909EURLAGARDERE SCA 1.625% 21/06/20242 300 000
0.481 402 9101 424 075USDLENNAR CORP 4.125% 15/01/20221 500 000
0.621 817 0621 702 569USDLENNAR CORP 4.5% 15/11/20192 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.882 582 5252 534 583EURLHC3 PLC - REGS - 4.125% 15/08/20242 500 000
0.12362 390350 000EURLINCOLN FINANCING SARL - REGS - 3.625% 01/04/2024350 000
0.631 852 5681 751 742EURLKQ EUROPEAN HOLDINGS BV - REGS - 3.625% 01/04/20261 750 000
0.32935 628889 482USDLOUISIANA-PACIFIC CORP 4.875% 15/09/20241 000 000
1.093 207 1683 180 606EURLOUVRE BIDCO SAS - REGS - 4.25% 30/09/20243 200 000
0.32957 303916 330USDMATCH GROUP INC 6.375% 01/06/20241 000 000
0.32943 373933 925USDMILLICOM INTERNATIONAL CELLULAR SA - REGS - 6% 15/03/20251 000 000
0.17514 815574 371GBPMIZZEN BONDCO LTD - REGS - 7% 01/05/2021500 000
0.341 016 5201 016 110EURMOTOR OIL FINANCE PLC 3.25% 01/04/20221 000 000
0.481 425 6981 348 418USDMSCI INC - 144A - 4.75% 01/08/20261 500 000
0.702 077 5252 488 750EURMULHACEN PTE LTD - REGS - 6.5% 01/08/20232 500 000
0.25728 728733 047USDNABORS INDUSTRIES INC 5.5% 15/01/2023900 000
0.07215 546200 000EURNETFLIX INC 3.625% 15/05/2027200 000
0.491 455 9911 370 788USDNEWFIELD EXPLORATION CO 5.75% 30/01/20221 500 000
0.27792 784780 933EURNORDEX SE - REGS - 6.5% 01/02/2023800 000
0.16465 961445 911USDNOVA CHEMICALS CORP - 144A - 4.875% 01/06/2024500 000
0.481 411 7911 349 078USDNUANCE COMMUNICATIONS INC 6% 01/07/20241 500 000
0.32944 218928 807USDNUSTAR LOGISTICS LP 5.625% 28/04/20271 000 000
0.32940 568902 975USDNXP BV / NXP FUNDING LLC - 144A - 3.875% 01/09/20221 000 000
0.11314 235300 000EUROCI NV - REGS - 5% 15/04/2023300 000
0.491 436 0361 361 429USDOMEGA HEALTHCARE INVESTORS INC 4.375% 01/08/20231 500 000
0.11316 284297 933EURORANGE SA FRN PERPETUAL300 000
0.922 711 9752 480 950EURORANO SA 3.125% 20/03/20232 500 000
1.113 264 8702 998 160EURORANO SA 3.375% 23/04/20263 000 000
0.27791 108744 023EURORSTED A/S FRN PERPETUAL750 000
0.702 054 0602 052 370EUROTE PLC 3.5% 09/07/20202 000 000
0.341 009 820991 060EUROTE PLC 4.375% 02/12/20191 000 000
1.012 982 3602 841 620EURPAPREC HOLDING SA - REGS - 4% 31/03/20253 000 000
0.561 641 4801 500 657USDPARSLEY ENERGY LLC / PARSLEY FINANCE CORP - 144A - 5.625%

15/10/2027
1 750 000

0.471 379 3871 364 747USDPENSKE AUTOMOTIVE GROUP INC 5.75% 01/10/20221 500 000
0.33978 660903 680EURPICARD BONDCO - REGS - 5.5% 30/11/20241 000 000
0.501 468 0051 500 900EURPICARD GROUPE SAS - REGS - FRN 30/11/20231 500 000
0.17489 176435 920USDPILGRIM’S PRIDE CORP - 144A - 5.875% 30/09/2027500 000
0.28823 319731 374USDPITNEY BOWES INC 4.625% 15/03/20241 000 000
0.27791 246833 935USDQEP RESOURCES INC 5.25% 01/05/20231 000 000
0.28818 100944 279USDQEP RESOURCES INC 5.625% 01/03/20261 100 000
0.16472 563418 489USDQUICKEN LOANS INC - 144A - 5.25% 15/01/2028500 000
0.15436 868397 892EURRADISSON HOTEL HOLDINGS AB - REGS - 6.875% 15/07/2023400 000
0.581 702 9741 700 325USDRANGE RESOURCES CORP 5% 15/08/20222 000 000
0.501 483 9801 500 000EURRCI BANQUE SA FRN 12/01/20231 500 000
0.641 873 6612 117 750EURREKEEP SPA - REGS - 9% 15/06/20222 150 000
0.19548 420467 884USDRR DONNELLEY & SONS CO 7.875% 15/03/2021600 000
0.32939 396943 421USDSABINE PASS LIQUEFACTION LLC FRN 01/02/20211 000 000

AUGUST 31, 2019
Swiss Life Funds (LUX)

Swiss Life Funds (LUX) Bond Global High Yield

(continued)Schedule of Investments

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity



91The accompanying notes form an integral part of these financial statements.

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.33981 303913 838USDSABRA HEALTH CARE LP 5.125% 15/08/20261 000 000
0.471 373 7751 194 582EURSALINI IMPREGILO SPA 1.75% 26/10/20241 500 000
0.521 540 0501 412 500EURSAMSONITE FINCO SARL - REGS - 3.5% 15/05/20261 500 000
0.351 021 5601 000 000EURSAPPI PAPIER HOLDING GMBH - REGS - 3.125% 15/04/20261 000 000
0.17511 250500 000EURSAPPI PAPIER HOLDING GMBH - REGS - 4% 01/04/2023500 000
0.24694 924636 375USDSBA COMMUNICATIONS CORP 4% 01/10/2022750 000
0.561 653 1651 500 945EURSCHAEFFLER AG 2.875% 26/03/20271 500 000
0.421 226 2801 545 688EURSCHMOLZ + BICKENBACH LUXEMBOURG FINANCE SA - REGS - 5.625%

15/07/2022
1 500 000

0.702 072 1802 029 897EURSCHUMANN SPA - REGS - 7% 31/07/20232 000 000
0.22663 117650 000EURSCIENTIFIC GAMES INTERNATIONAL INC - REGS - 3.375% 15/02/2026650 000
0.441 287 0831 009 236USDSCIENTIFIC GAMES INTERNATIONAL INC - 144A - 10% 01/12/20221 364 000
0.16471 305354 222USDSEAGATE HDD CAYMAN 4.75% 01/01/2025500 000
0.471 395 8141 320 583USDSEAGATE HDD CAYMAN 4.875% 01/06/20271 500 000
0.521 524 0771 498 986USDSEVEN GENERATIONS ENERGY LTD - 144A - 5.375% 30/09/20251 750 000
0.14404 881432 771USDSHELF DRILLING HOLDINGS LTD - 144A - 8.25% 15/02/2025500 000
0.481 409 6801 363 135USDSIX FLAGS ENTERTAINMENT CORP - 144A - 4.875% 31/07/20241 500 000
0.371 102 5001 007 500EURSMURFIT KAPPA ACQUISITIONS ULC 2.875% 15/01/20261 000 000
0.30888 463855 958USDSOFTBANK GROUP CORP FRN PERPETUAL1 000 000
0.30870 960800 000EURSOFTBANK GROUP CORP 4% 20/04/2023800 000
0.591 735 1851 492 215EURSOFTBANK GROUP CORP 5% 15/04/20281 500 000
0.401 186 6111 343 855USDSOUTHWESTERN ENERGY CO FRN 23/01/20251 500 000
0.0392 27794 162USDSPCM SA - 144A - 4.875% 15/09/2025100 000
0.922 724 3682 548 095USDSPIRIT AEROSYSTEMS INC FRN 15/06/20213 000 000
0.22638 073547 314USDSPRINT COMMUNICATIONS INC 11.5% 15/11/2021600 000
0.21611 160596 568EURSSAB AB 2.875% 06/09/2023600 000
0.621 827 7591 695 562USDSTANDARD INDUSTRIES INC/NJ - 144A - 4.75% 15/01/20282 000 000
0.631 862 9561 850 738USDSTANDARD INDUSTRIES INC/NJ - 144A - 5% 15/02/20272 000 000
0.471 392 5581 255 325USDSTARWOOD PROPERTY TRUST INC 4.75% 15/03/20251 500 000
0.381 118 536945 350USDSTENA INTERNATIONAL SA - 144A - 5.75% 01/03/20241 250 000
0.28836 173736 599USDSUNOCO LP / SUNOCO FINANCE CORP 4.875% 15/01/2023900 000
0.401 185 8681 031 039USDSUNOCO LP / SUNOCO FINANCE CORP 5.875% 15/03/20281 250 000
0.541 593 3901 534 450EURSUNSHINE MID BV - REGS - 6.5% 15/05/20261 500 000
0.00--USDTCW 1149 COLL TV 25/11/2030 4.5% 01/02/20262 000 000
0.732 165 1601 998 900EURTECHEM VERWALTUNGSGESELLSCHAFT 674 MBH - REGS - 6% 30/07/20262 000 000
0.341 015 100991 850EURTELECOM ITALIA SPA/MILANO 2.375% 12/10/20271 000 000
1.063 125 2803 000 000EURTELECOM ITALIA SPA/MILANO 2.875% 28/01/20263 000 000
0.381 106 550994 360EURTELECOM ITALIA SPA/MILANO 4% 11/04/20241 000 000
0.361 059 5701 000 000EURTELEFONICA EUROPE BV FRN PERPETUAL1 000 000
0.732 144 2401 799 000EURTELEFONICA EUROPE BV FRN PERPETUAL2 000 000
0.21629 241645 031USDTENNECO INC 5.375% 15/12/2024800 000
0.692 031 4601 978 270EURTHYSSENKRUPP AG 1.375% 03/03/20222 000 000
0.722 128 1202 000 000EURTIKEHAU CAPITAL SCA 3% 27/11/20232 000 000
0.26769 620750 000EURTITAN GLOBAL FINANCE PLC 2.375% 16/11/2024750 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.00--USDT-MOBILE USA INC 0% 01/03/20281 000 000
0.641 884 2221 634 263USDT-MOBILE USA INC 4.5% 01/02/20262 000 000
0.32955 714818 474USDT-MOBILE USA INC 4.75% 01/02/20281 000 000
0.351 034 0181 091 172USDTRANSOCEAN INC - 144A - 7.25% 01/11/20251 250 000
0.25737 119711 216USDTRIBUNE MEDIA CO 5.875% 15/07/2022800 000
0.28820 015774 582USDTRIUMPH GROUP INC 7.75% 15/08/2025900 000
0.14422 020400 000EURUGI INTERNATIONAL LLC - REGS - 3.25% 01/11/2025400 000
0.651 925 9541 682 925EURVALEANT PHARMACEUTICALS INTERNATIONAL INC - REGS - 4.5%

15/05/2023
1 900 000

0.351 033 9401 032 000EURVERISURE MIDHOLDING AB - REGS - 5.75% 01/12/20231 000 000
0.681 993 1202 003 560EURVIVION INVESTMENTS SARL 3% 08/08/20242 000 000
0.471 391 4371 277 307USDVMWARE INC 3.9% 21/08/20271 500 000
0.531 574 3251 500 000EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL1 500 000
0.561 648 0351 500 000EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL1 500 000
0.11313 296300 000EURWALNUT BIDCO PLC - REGS - 6.75% 01/08/2024300 000
0.18534 195500 000EURWMG ACQUISITION CORP - REGS - 3.625% 15/10/2026500 000
0.31908 985888 941USDWOLVERINE WORLD WIDE INC - 144A - 5% 01/09/20261 000 000
0.631 847 2831 685 534USDWPX ENERGY INC 5.25% 15/09/20242 000 000
0.32953 180858 099USDWYNDHAM HOTELS & RESORTS INC - 144A - 5.375% 15/04/20261 000 000
0.471 380 1631 248 220USDXEROX CORP FRN 15/03/20231 500 000

97.20286 639 643279 265 619Total Bonds

Shares

0.0129 441-USDANR INC - RIGHTS - 31/03/20233 087 750
0.0397 051579 720USDARCH COAL INC - A1 396

0.04126 492579 720Total Shares

Warrants

0.004 081-USDCONTURA ENERGY INC / CONTURA ENERGY INC600
0.002 7242 693USDOFFSHORE GROUP INVESTMENT LTD / WRT OFFSHORE - 01/11/20193 000 000
0.002 87048USDVERSO CORP / WRT VERSO CORP - 15/07/20235 267

0.009 6752 741Total Warrants

279 848 080 286 775 810 97.24
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Other transferable securities

Bonds

0.000.000.00USDSAMSON INV ESCROW 0% 15/02/2020 DEFAULTED3 000 000

0.000.000.00Total Bonds

0.00 0.00 0.00Total Other transferable securities
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Investment Funds

Open-ended Investment Funds

0.00104100EURSWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - F1
0.0010 40810 000EURSWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - I-D1
0.00104100EURSWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - P-C1
0.00102100EURSWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - P-D1

0.0010 71810 300Total Open-ended Investment Funds

10 300 10 718 0.00Total Investment Funds

279 858 380 286 786 528 97.24Total Investments
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25.43Financial Services 37.51United States of America
7.41Oil & Gas Producers 15.12France
4.52Fixed Line Telecommunications 7.80Netherlands
4.50Technology Hardware & Equipment 7.67Luxembourg
4.24Travel, Leisure & Catering 5.10United Kingdom
3.44General Industrials 4.89Germany
3.29Software & Computer Services 4.30Italy
3.14Electricity 2.97Sweden
3.08Automobiles & Parts 2.19Canada
3.01Support Services 1.30Cayman Islands
3.00Construction & Materials 1.26Jersey
2.86Industrial Metals & Mining 1.18Japan
2.62Gas, Water & Multiutilities 0.99Portugal
2.61Chemicals 0.88Ireland
2.55Media 0.70Singapore
2.11Industrial Transportation 0.69Denmark
2.06Aerospace & Defense 0.68Norway
1.70Food & Drug Retailers 0.67Spain
1.50Mobile Telecommunications 0.52Austria
1.43Health Care Equipment & Services 0.48Australia
1.43Industrial Engineering 0.34Belgium
1.31General Retailers 97.24
1.25Personal Goods
1.16Real Estate Investment & Services
1.09Household Goods & Home Construction
1.06Oil Equipment, Services & Distribution
1.02Real Estate Investment Trusts
0.98Pharmaceuticals & Biotechnology
0.93Banks
0.68Electronic & Electrical Equipment
0.52Forestry & Paper
0.34Beverages
0.33Leisure Goods
0.27Alternative Energy
0.17Food Producers
0.17Nonlife Insurance
0.03Mining

97.24

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Global High Yield

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt Instruments

8.191 442 2331 375 089EURDEUTSCHE BUNDESREPUBLIK INFLATION LINKED BOND FRN 15/04/20301 100 000
5.02884 649778 080EURITALY BUONI POLIENNALI DEL TESORO FRN 15/05/2028780 000
13.112 309 2072 165 011GBPUNITED KINGDOM GILT INFLATION LINKED FRN 22/11/20271 000 000
23.774 186 1283 634 668USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/20283 300 000
6.101 074 879852 650USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/02/20431 000 000
14.072 477 1841 985 320USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/02/20442 000 000
28.795 068 0844 274 639USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/02/20454 700 000

99.0517 442 36415 065 457Total Supranationals, Governments and Local Public Authorities, Debt Instruments

15 065 457 17 442 364 99.05
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

15 065 457 17 442 364 99.05Total Investments
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99.05Governments 72.73United States of America

99.05 13.11United Kingdom
8.19Germany
5.02Italy

99.05

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Bond Inflation Protection

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.992 143 8002 382 495EURABN AMRO BANK NV132 456
0.37807 212743 086EURADIDAS AG - REG - REG2 993
0.781 686 9072 064 941EURAEGON NV487 123
0.992 134 2962 167 633EURAENA SME SA13 014
0.972 101 5272 106 219EURAEROPORTS DE PARIS13 377
1.413 045 0653 028 155EURAGEAS62 527
0.871 868 7211 847 326EURAIR LIQUIDE SA14 755
1.022 209 1092 177 299EURALLIANZ SE - REG11 018
0.761 646 1591 450 005EURALTEN SA15 158
0.691 499 1901 499 190EURAMADEUS IT GROUP SA - A22 125
0.42903 208902 419EURANDRITZ AG28 190
0.741 598 7891 736 564EURARKEMA SA20 045
0.661 415 8221 104 375EURASM INTERNATIONAL NV18 522
1.102 364 0242 484 733EURASR NEDERLAND NV74 317
2.244 856 3604 756 024EURASSICURAZIONI GENERALI SPA294 861
0.972 098 8422 047 698EURATOS SE30 471
1.272 737 4262 734 617EURA2A SPA1 711 961
0.30639 477730 784EURBANCO BILBAO VIZCAYA ARGENTARIA SA148 405
0.39843 540842 981EURBANCO COMERCIAL PORTUGUES SA4 366 150
0.39831 0941 012 888EURBANCO DE SABADELL SA1 067 147
0.21448 575448 575EURBANK OF IRELAND GROUP PLC129 571
0.26567 028567 641EURBANKIA SA343 445
0.30646 514649 307EURBASF SE - REG10 743
0.33713 640759 345EURBNP PARIBAS SA17 391
0.29629 795663 552EURBOLSAS Y MERCADOS ESPANOLES SHMSF SA26 777
0.27584 736576 441EURBRENNTAG AG13 341
0.611 312 1671 409 802EURCAIXABANK SA636 665
0.38815 372815 372EURCIE GENERALE DES ETABLISSEMENTS MICHELIN SCA8 529
0.571 219 9971 218 522EURCNH INDUSTRIAL NV130 481
1.112 399 1172 405 844EURCNP ASSURANCES145 225
0.631 353 8701 350 055EURCOFINIMMO SA10 711
0.21454 472567 058EURCOMMERZBANK AG88 093
0.46985 0961 210 838EURCONTINENTAL AG8 975
1.393 004 6053 373 577EURCOVESTRO AG72 945
0.781 675 9951 672 681EURCOVIVIO17 314
0.42896 894875 271EURCRH PLC29 620
1.723 738 6873 495 302EURDANONE45 896
0.22474 932474 932EURDEUTSCHE BANK AG - REG72 266
0.851 832 0721 833 995EURDIALOG SEMICONDUCTOR PLC42 646
1.833 962 2663 519 940EURELISA OYJ86 588
0.38810 322792 267EURENAGAS SA40 812
1.262 712 6032 480 762EURENDESA SA116 072
0.911 953 4071 418 857EURENEL SPA296 240
0.871 882 4811 882 481EURENGIE SA136 165
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.861 851 3831 906 127EURENI SPA135 335
1.102 365 8882 365 888EURESSILORLUXOTTICA SA17 623
0.932 003 9361 783 193EUREURONEXT NV28 086
0.891 916 2771 915 253EUREUTELSAT COMMUNICATIONS SA121 130
0.911 960 3911 946 175EURFAURECIA SE49 318
0.30651 417605 038EURFERRARI NV4 549
1.132 430 5182 658 600EURFREENET AG136 738
0.831 788 0192 067 198EURFRESENIUS MEDICAL CARE AG & CO KGAA29 216
1.733 729 5324 094 379EURFRESENIUS SE & CO KGAA84 455
1.092 345 1322 396 247EURGALP ENERGIA SGPS SA179 566
0.731 569 5451 571 969EURGERRESHEIMER AG22 863
0.871 868 3971 892 466EURGLANBIA PLC187 308
0.641 372 4631 377 188EURGRAND CITY PROPERTIES SA65 731
0.34742 107742 107EURHEIDELBERGCEMENT AG11 772
0.39834 762953 321EURHELLA GMBH & CO KGAA22 037
1.182 552 1712 361 226EURHERA SPA703 465
0.741 590 3811 621 318EURHERMES INTERNATIONAL2 561
0.972 086 6582 340 024EURHOCHTIEF AG21 088
0.911 968 0062 196 119EURHUGO BOSS AG38 832
1.302 794 0132 794 013EURIBERDROLA SA298 761
0.731 582 0031 582 003EURINDUSTRIA DE DISENO TEXTIL SA56 259
1.192 568 8962 462 212EURINGENICO GROUP SA28 480
0.721 553 7901 556 182EURINMOBILIARIA COLONIAL SOCIMI SA147 980
0.942 034 8462 173 084EURIPSEN SA21 285
0.811 748 2111 557 236EURITALGAS SPA296 307
1.332 880 0442 826 695EURJERONIMO MARTINS SGPS SA191 875
1.192 563 4162 490 943EURKESKO OYJ - B44 768
0.511 092 1401 204 056EURKION GROUP AG24 827
1.403 019 1003 289 671EURKNORR-BREMSE AG35 523
0.901 941 2561 844 203EURKONE OYJ - B36 906
0.33711 286685 699EURKONINKLIJKE DSM NV6 289
0.34725 314645 823EURKONINKLIJKE PHILIPS NV16 913
0.44944 358944 358EURLEONARDO SPA84 848
0.25545 412515 975EURLVMH MOET HENNESSY LOUIS VUITTON SE1 505
1.192 573 3052 457 984EURMERCK KGAA26 458
1.302 798 1182 964 552EURMETRO AG198 730
0.30646 278713 153EURMONCLER SPA18 958
0.661 432 4431 268 338EURMTU AERO ENGINES AG5 769
1.603 445 2173 198 001EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
15 811

0.621 331 6821 411 551EURNATIXIS SA378 104
1.242 674 9772 678 279EURNATURGY ENERGY GROUP SA112 394
0.39845 326845 326EURNN GROUP NV27 752
1.663 589 6833 751 178EURNOKIAN RENKAAT OYJ144 164
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.132 429 2792 219 583EURORION OYJ - B71 936
1.212 614 3592 614 359EURPERNOD RICARD SA15 051
1.312 828 6962 832 769EURPEUGEOT SA139 139
0.21452 315496 347EURPIRELLI & C SPA95 728
0.46992 268953 817EURPROXIMUS SADP36 901
0.23488 608488 608EURPRYSMIAN SPA24 547
1.242 665 1382 957 979EURPUBLICIS GROUPE SA61 099
0.38830 257701 600EURPUMA SE12 024
0.32693 847798 624EURRAIFFEISEN BANK INTERNATIONAL AG34 893
0.932 006 4422 166 210EURRANDSTAD NV47 266
1.152 473 0622 807 275EURRENAULT SA47 413
0.751 625 0551 729 996EURREPSOL SA122 924
0.641 388 2201 439 335EURREXEL SA143 857
0.26552 059552 059EURRHEINMETALL AG5 145
0.661 424 0101 687 806EURRTL GROUP SA33 601
1.563 375 5033 222 551EURRWE AG130 278
0.871 866 4431 813 168EURSANOFI23 892
1.413 049 6533 044 177EURSCOUT24 AG56 685
0.23504 448504 475EURSEB SA3 565
0.34735 240735 240EURSIEMENS AG - REG8 084
0.771 667 7021 598 177EURSIGNIFY NV62 672
0.26552 950509 349EURSMURFIT KAPPA GROUP PLC19 706
0.30650 082616 133EURSNAM SPA141 353
1.012 174 1602 475 823EURSOCIETE BIC SA37 421
0.44943 5721 008 873EURSOCIETE GENERALE SA40 927
0.741 599 5971 593 157EURSOLVAY SA17 440
0.561 208 3261 111 876EURSOPRA GROUPE10 363
0.571 238 0451 252 015EURSTORA ENSO OYJ - R121 735
0.43923 547895 260EURTERNA RETE ELETTRICA NAZIONALE SPA161 742
0.531 140 5621 118 993EURTHALES SA10 847
1.563 366 1553 366 133EURUCB SA49 546
0.43931 481931 481EURUNIBAIL RODAMCO REITS7 821
0.22480 073527 333EURUNICREDIT SPA47 721
2.154 669 7324 273 071EURUNILEVER NV82 738
0.41889 389872 047EURUPM-KYMMENE OYJ36 272
0.39835 121929 668EURVALEO SA33 620
0.611 308 0601 549 426EURVALMET OYJ79 469
0.45968 527822 348EURVERBUND AG17 886
0.501 075 8031 147 284EURVOESTALPINE AG51 351
0.751 612 5191 360 197EURWAREHOUSES DE PAUW CVA9 519
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.671 441 8991 272 458EURWOLTERS KLUWER NV22 007

100.51216 845 512217 933 280Total Shares

217 933 280 216 845 512 100.51
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

217 933 280 216 845 512 100.51Total Investments
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7.59Gas, Water & Multiutilities 26.14France
7.19Automobiles & Parts 21.89Germany
5.96Nonlife Insurance 10.92Netherlands
5.69Pharmaceuticals & Biotechnology 9.90Spain
5.12Personal Goods 9.40Italy
5.07Banks 8.31Finland
4.72Health Care Equipment & Services 5.55Belgium
4.64Chemicals 2.81Portugal
4.40Industrial Engineering 1.75Ireland
4.35Electricity 1.69Austria
3.82Food & Drug Retailers 1.30Luxembourg
3.71Software & Computer Services 0.85United Kingdom
3.70Life Insurance 100.51
3.45Media
3.30Real Estate Investment Trusts
2.70Oil & Gas Producers
2.70Technology Hardware & Equipment
2.60Food Producers
2.30Fixed Line Telecommunications
1.96Industrial Transportation
1.74General Industrials
1.73Construction & Materials
1.66Financial Services
1.63Aerospace & Defense
1.38General Retailers
1.24Household Goods & Home Construction
1.21Beverages
1.13Mobile Telecommunications
1.00Electronic & Electrical Equipment
0.99Forestry & Paper
0.69Support Services
0.64Real Estate Investment & Services
0.50Industrial Metals & Mining

100.51

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity Euro Zone

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.60918 979982 943USDABBVIE INC13 979
0.991 516 0681 539 395JPYABC-MART INC23 700
0.28434 785413 944USDACCENTURE PLC - A2 194
0.24364 692351 868USDACUITY BRANDS INC2 908
0.16246 738236 816JPYADVANTEST CORP6 000
0.13193 294256 937EURAEGON NV50 685
0.19297 171341 065USDAFFILIATED MANAGERS GROUP INC3 878
0.49746 435736 538EURAGEAS13 918
0.16243 090248 760USDAIR PRODUCTS & CHEMICALS INC1 076
0.13198 778194 221CADALIMENTATION COUCHE-TARD INC - B3 152
0.15224 502233 920USDALLEGION PLC2 332
0.18273 600274 046USDALLERGAN PLC1 713
0.26392 948490 039USDALLIANCE DATA SYSTEMS CORP3 196
0.23357 546328 627USDALLSTATE CORP3 492
0.26401 950380 709JPYALPS ALPINE CO LTD23 000
0.14213 685241 591EURALSTOM SA4 992
0.38578 155606 045USDALTRIA GROUP INC13 218
0.14207 852203 180AUDALUMINA LTD142 165
0.37563 933493 855USDAMERICAN EXPRESS CO4 685
0.24374 307372 303USDAON PLC1 921
0.12184 574185 339DKKAP MOLLER - MAERSK A/S - A185
0.38585 746486 984USDARCH CAPITAL GROUP LTD14 829
0.55834 068811 770USDARROW ELECTRONICS INC12 053
0.13202 737196 457USDARTHUR J GALLAGHER & CO2 235
1.322 022 4502 024 499EURASSICURAZIONI GENERALI SPA111 506
0.21315 126246 945USDASSURANT INC2 562
0.15225 911201 354USDAT&T INC6 407
0.17261 356279 275USDAUTOLIV INC3 821
0.15225 038199 331USDAUTOMATIC DATA PROCESSING INC1 325
0.23356 402400 490GBPAVIVA PLC82 645
0.27414 393426 799GBPBARRATT DEVELOPMENTS PLC53 805
0.18279 111277 673JPYBENESSE HOLDINGS INC10 900
0.16241 571233 616GBPBERKELEY GROUP HOLDINGS5 064
0.42640 132681 174USDBIOGEN INC2 913
0.13200 264215 852AUDBLUESCOPE STEEL LTD23 798
0.33503 089490 601USDBORGWARNER INC15 418
1.111 693 2181 626 761USDBRISTOL-MYERS SQUIBB CO35 224
0.16240 953237 168JPYBROTHER INDUSTRIES LTD13 900
0.13200 271186 726USDBROWN-FORMAN CORP - B3 395
0.911 384 7081 359 559USDBUNGE LTD25 926
0.22332 784444 855USDCAPRI HOLDINGS LTD12 615
0.49752 058727 820USDCARDINAL HEALTH INC17 437
0.45689 962665 958USDCATERPILLAR INC5 798
0.26404 743401 664USDCBS CORP - B9 623
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.661 006 3331 013 506USDCELGENE CORP10 396
0.22341 072393 893USDCENTENE CORP7 316
0.22334 435334 075USDCENTURYLINK INC29 388
0.951 450 5241 427 863USDCH ROBINSON WORLDWIDE INC17 168
0.19283 198315 457USDCHARLES SCHWAB CORP7 400
0.41627 150574 924USDCHEMOURS CO44 259
0.45681 074684 797CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - PC92
0.13200 664201 588USDCHUBB LTD1 284
0.64983 368913 040USDCHURCH & DWIGHT CO INC12 326
0.20310 557297 407USDCIGNA CORP2 017
0.26391 015386 184USDCINCINNATI FINANCIAL CORP3 476
1.392 122 9192 103 283USDCITRIX SYSTEMS INC22 832
0.15224 429234 660USDCLOROX CO1 419
1.161 774 6071 572 153USDCME GROUP INC8 167
0.20306 637305 218EURCNP ASSURANCES16 855
0.24365 025365 490USDCOCA-COLA CO6 632
0.22335 933330 785AUDCOLES GROUP LTD36 026
0.61937 923936 440USDCOLGATE-PALMOLIVE CO12 649
0.15226 149226 804DKKCOLOPLAST A/S1 895
0.18268 239261 365USDCOMERICA INC4 351
0.13203 908204 666GBPCOMPASS GROUP PLC8 038
0.37571 037599 381AUDCOMPUTERSHARE LTD55 107
0.29439 408509 027USDCONOCOPHILLIPS8 421
0.681 033 9461 071 398USDCOOPER COS INC3 338
0.14213 429221 667USDCOPART INC2 831
1.452 210 7002 024 317USDCOSTCO WHOLESALE CORP7 500
0.21323 148394 718EURCOVESTRO AG7 124
0.48735 453803 578USDCUMMINS INC4 927
0.31479 989435 945USDCVS HEALTH CORP7 879
0.13195 077214 155JPYDAI-ICHI LIFE HOLDINGS INC14 300
0.13206 209204 608JPYDAITO TRUST CONSTRUCTION CO LTD1 600
0.13206 150204 821USDDARDEN RESTAURANTS INC1 704
0.30455 010442 610USDDELL TECHNOLOGIES INC8 830
0.12190 682180 474GBPDIAGEO PLC4 469
0.63961 1151 015 107GBPDIRECT LINE INSURANCE GROUP PLC278 765
0.46697 722583 282USDDOLLAR GENERAL CORP4 470
0.16242 181241 556USDDOW INC5 681
0.36548 396765 693USDDXC TECHNOLOGY CO16 508
0.20303 047317 244USDEATON VANCE CORP7 028
0.18274 108270 362USDELECTRONIC ARTS INC2 926
0.12182 108178 884USDELI LILLY & CO1 612
1.181 807 2511 766 241EURELISA OYJ35 863
0.741 137 7161 155 873CADEMPIRE CO LTD41 160
0.12181 925176 840USDENCANA CORP40 974
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.131 729 0621 748 626EURENDESA SA67 184
0.19287 050302 200EURENI SPA19 054
0.27411 355473 733NOKEQUINOR ASA24 043
0.15233 784262 525USDERIE INDEMNITY CO - A1 066
0.22329 059293 384USDESTEE LAUDER COS INC - A1 662
0.18277 488303 820USDE*TRADE FINANCIAL CORP6 648
0.47714 119709 124EUREUTELSAT COMMUNICATIONS SA40 990
0.13193 961193 856GBPEXPERIAN PLC6 325
0.13202 701200 333USDEXXON MOBIL CORP2 960
0.12176 586187 775USDFACTSET RESEARCH SYSTEMS INC649
0.20313 488316 320USDFASTENAL CO10 238
0.15234 145223 147USDFLUOR CORP13 251
0.15229 718220 656AUDFORTESCUE METALS GROUP LTD42 619
0.12186 402179 355USDFOX CORP5 683
0.35527 922542 633USDF5 NETWORKS INC4 101
0.27410 141436 010EURGALP ENERGIA SGPS SA28 517
0.35532 044585 159USDGAP INC33 695
0.13195 605192 392USDGARMIN LTD2 398
0.35538 807531 997USDGENERAL MILLS INC10 015
0.12184 198181 985SGDGENTING SINGAPORE LTD287 100
0.52800 540839 731USDGILEAD SCIENCES INC12 599
0.22332 536333 184CADGREAT-WEST LIFECO INC15 570
0.811 242 7381 358 838DKKH LUNDBECK A/S34 065
0.16241 039230 292USDHALLIBURTON CO12 794
0.15229 216225 437GBPHALMA PLC9 588
0.23356 813354 201USDHANESBRANDS INC26 121
1.332 040 4991 801 965USDHARTFORD FINANCIAL SERVICES GROUP INC35 012
1.061 628 6951 595 208USDHD SUPPLY HOLDINGS INC41 858
1.442 208 5771 545 478USDHERSHEY CO13 936
0.14216 308208 408JPYHITACHI HIGH-TECHNOLOGIES CORP4 000
0.13194 878189 507JPYHITACHI LTD5 700
0.17252 807302 183EURHOCHTIEF AG2 320
0.41622 726728 269USDHOLLYFRONTIER CORP14 038
0.14208 687200 994USDHOLOGIC INC4 227
0.12188 482183 553USDHOME DEPOT INC827
0.14218 722214 570JPYHONDA MOTOR CO LTD9 200
0.24366 673361 258JPYHOYA CORP4 500
0.44676 821658 319USDHP INC37 005
1.281 960 3432 084 180USDH&R BLOCK INC80 939
0.27407 980398 619CADIA FINANCIAL CORP INC9 791
0.14213 085217 151CADIGM FINANCIAL INC7 874
0.25376 706408 624CADIMPERIAL OIL LTD15 322
0.14209 095205 862EURINGENICO GROUP SA2 105
0.26396 395462 507USDINGREDION INC5 130
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.171 795 0961 628 257USDINTERCONTINENTAL EXCHANGE INC19 203
0.36555 181609 578USDINTERNATIONAL PAPER CO14 199
0.48738 900860 439USDINTERPUBLIC GROUP OF COS INC37 168
0.28434 780427 303USDINVESCO LTD27 693
0.15228 820230 642USDIONIS PHARMACEUTICALS INC3 620
0.12183 061192 378JPYISUZU MOTORS LTD17 000
0.26401 167386 632JPYITOCHU CORP20 100
0.17266 399250 399GBPITV PLC188 653
0.13205 141207 055GBPJ SAINSBURY PLC85 897
0.14220 194216 594USDJACK HENRY & ASSOCIATES INC1 519
0.29436 764461 318JPYJAPAN TOBACCO INC20 600
0.33508 884519 956USDJAZZ PHARMACEUTICALS PLC3 971
0.13191 216187 442EURJERONIMO MARTINS SGPS SA11 568
0.15236 715234 937USDJM SMUCKER CO2 251
0.14211 358210 616USDJOHNSON CONTROLS INTERNATIONAL PLC4 951
0.19286 867289 970USDJONES LANG LASALLE INC2 140
0.17255 811272 474JPYKAJIMA CORP21 000
0.22333 859330 289JPYKDDI CORP12 500
0.671 020 508949 555USDKIMBERLY-CLARK CORP7 232
0.13199 250193 511EURKION GROUP AG4 113
1.041 594 1791 404 141CADKIRKLAND LAKE GOLD LTD32 721
0.24364 753462 327USDKOHL’S CORP7 718
0.20299 814294 635JPYKOMATSU LTD14 100
0.33511 702636 820USDKRAFT HEINZ CO20 051
0.30460 055487 545USDKROGER CO19 428
0.19294 060296 114JPYKYUSHU RAILWAY CO9 800
0.21322 820325 949USDL BRANDS INC19 553
0.39589 007561 752USDLAM RESEARCH CORP2 798
0.12191 096187 226USDLENNOX INTERNATIONAL INC753
0.14219 753233 531EURLINDE PLC1 169
0.14207 777218 247HKDLINK REIT18 500
0.18278 541271 967USDLKQ CORP10 603
0.48727 140809 698USDLYONDELLBASELL INDUSTRIES NV - A9 397
0.14214 793215 514USDL3HARRIS TECHNOLOGIES INC1 016
0.35542 710751 354USDMACY’S INC36 769
0.41631 115622 004USDMANPOWERGROUP INC7 721
0.25387 332416 324USDMARATHON PETROLEUM CORP7 871
0.14217 207214 617JPYMARUBENI CORP34 000
0.12188 799162 620USDMASTERCARD INC671
0.14211 568212 854USDMCCORMICK & CO INC/MD1 299
1.362 082 4851 788 478USDMCDONALD’S CORP9 554
0.16240 276246 387JPYMEDIPAL HOLDINGS CORP11 300
1.101 687 2031 671 554USDMERCK & CO INC19 512
0.14209 530255 496CADMETHANEX CORP6 451
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.15226 758211 257CADMETRO INC/CN5 334
0.36553 380527 466USDMICRON TECHNOLOGY INC12 224
0.14207 479180 940USDMICROSOFT CORP1 505
0.12180 216177 340JPYMITSUBISHI CORP7 400
0.14211 906206 238JPYMITSUBISHI GAS CHEMICAL CO INC17 600
0.21328 139348 625USDMOLSON COORS BREWING CO - B6 389
0.30453 632429 409USDMONDELEZ INTERNATIONAL INC8 215
0.19283 488264 933USDMOODY’S CORP1 315
0.22337 521328 491USDMORGAN STANLEY8 135
0.16241 515225 308USDMOTOROLA SOLUTIONS INC1 335
0.56859 004860 901JPYMS&AD INSURANCE GROUP HOLDINGS INC27 000
0.22342 666336 569EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
1 428

0.15235 762238 893JPYNEC CORP5 500
0.34512 800663 445USDNETAPP INC10 670
0.911 394 3971 249 411AUDNEWCREST MINING LTD55 935
0.22337 860310 988USDNEWELL BRANDS INC20 353
1.091 664 7911 478 227JPYNIPPON PROLOGIS REIT INC614
0.20312 064310 623JPYNIPPON TELEGRAPH & TELEPHONE CORP6 500
0.35542 347667 599USDNORDSTROM INC18 721
0.42635 809691 193USDNUCOR CORP12 981
0.881 342 4271 259 641USDNVR INC373
0.17262 141332 271USDOCCIDENTAL PETROLEUM CORP6 029
0.901 379 2991 358 191USDOGE ENERGY CORP32 174
0.27419 547418 530USDOMNICOM GROUP INC5 516
0.43657 310661 406USDORACLE CORP12 626
0.13200 300209 658JPYPAN PACIFIC INTERNATIONAL HOLDINGS CORP12 800
0.13199 594194 304DKKPANDORA A/S4 676
0.15231 176228 430CHFPARTNERS GROUP HOLDING AG285
0.14217 077212 085USDPAYCHEX INC - AK94202 657
0.30453 533389 669USDPEPSICO INC3 317
0.19287 097283 922GBPPERSIMMON PLC12 391
0.23350 446340 055EURPEUGEOT SA15 653
0.17256 640296 674USDPHILIP MORRIS INTERNATIONAL INC3 560
0.37563 079543 975USDPHILLIPS 665 709
1.211 852 1591 797 754USDPINNACLE WEST CAPITAL CORP19 433
0.21327 987300 531USDPROGRESSIVE CORP4 327
0.34522 828596 396USDPRUDENTIAL FINANCIAL INC6 528
0.14214 099212 658EURPUBLICIS GROUPE SA4 457
0.37562 263525 221USDPULTEGROUP INC16 635
0.23344 132406 453USDPVH CORP4 540
0.13200 684207 402CADQUEBECOR INC8 892
0.19284 801354 144JPYRAKUTEN INC30 200
0.16249 030302 823USDRALPH LAUREN CORP - A2 819
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.17255 852279 962EURRANDSTAD NV5 473
0.30451 825438 761USDRAYMOND JAMES FINANCIAL INC5 755
0.37570 613546 094USDREINSURANCE GROUP OF AMERICA INC3 706
0.19288 183289 789EURRENAULT SA5 017
1.111 699 3791 682 280JPYRICOH CO LTD183 500
0.18281 878319 894AUDRIO TINTO LTD4 777
0.23347 530359 593GBPRIO TINTO PLC6 877
0.18275 371308 829USDROBERT HALF INTERNATIONAL INC5 150
0.19292 593283 209USDROCKWELL AUTOMATION INC1 915
0.28425 499504 913EURRTL GROUP SA9 117
0.17258 078251 632USDSCHLUMBERGER LTD7 958
0.38588 390585 132JPYSEIKO EPSON CORP44 200
0.12177 634176 101JPYSEKISUI HOUSE LTD10 000
0.16247 765244 429JPYSEVEN & I HOLDINGS CO LTD7 000
0.20309 991345 989JPYSHOWA DENKO KK12 000
1.191 818 7061 789 399USDSIMON PROPERTY GROUP INC12 211
0.43663 237662 715SGDSINGAPORE EXCHANGE LTD112 200
0.13205 893204 558USDSIRIUS XM HOLDINGS INC33 370
0.13204 404193 922SEKSKF AB - B12 659
0.21325 693317 472USDSKYWORKS SOLUTIONS INC4 327
0.23348 357342 711USDSNAP-ON INC2 343
0.52791 934795 438EURSODEXO SA6 975
0.21328 294339 391JPYSONY FINANCIAL HOLDINGS INC14 200
0.48730 073713 887USDSOUTHWEST AIRLINES CO13 954
0.28421 195387 139USDSTARBUCKS CORP4 362
0.19284 463276 147USDSTATE STREET CORP5 544
0.45695 520797 386USDSTEEL DYNAMICS INC25 760
0.13197 270180 919USDSTRYKER CORP894
0.20306 030305 399CADSUN LIFE FINANCIAL INC7 452
0.18276 312274 139CADSUNCOR ENERGY INC9 429
0.34518 814515 720SGDSUNTEC REAL ESTATE INVESTMENT TRUST - D372 900
0.14219 313215 935SEKSWEDBANK AB - A17 056
0.0344 11021 217CHFSWISS LIFE HOLDING AG - REG93
0.16247 963257 200JPYTAISEI CORP7 000
0.19285 835285 709JPYTAISHO PHARMACEUTICAL HOLDINGS CO LTD4 100
0.35537 437533 273USDTAPESTRY INC26 026
0.21323 796260 592USDTARGET CORP3 025
0.21327 080313 749USDTD AMERITRADE HOLDING CORP7 365
0.13193 482188 198CADTECK RESOURCES LTD - B11 341
0.18272 965271 608EURTELEFONICA SA39 338
0.20306 654308 179NOKTELENOR ASA14 925
0.15228 401228 770GBPTESCO PLC85 558
0.13195 488187 997USDTHERMO FISHER SCIENTIFIC INC681
0.12185 588185 090JPYTOKIO MARINE HOLDINGS INC3 600
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.19286 476282 215JPYTOKYO ELECTRON LTD1 600
0.21321 314320 183JPYTOKYO GAS CO LTD12 700
0.12181 190179 204JPYTOSOH CORP14 100
0.12189 996203 346EURTOTAL SA3 801
0.63958 473925 756USDTRAVELERS COS INC6 522
0.40610 445602 986DKKTRYG A/S20 380
0.25377 091322 295USDTYSON FOODS INC - A4 053
0.13200 644272 482USDULTA BEAUTY INC844
0.15230 904205 920EURUNILEVER NV3 715
0.15229 833222 669GBPUNILEVER PLC3 632
0.22338 682339 755EURUNIPER SE11 155
0.16240 428227 100USDUNITED RENTALS INC2 136
0.29450 684437 876USDUNITEDHEALTH GROUP INC1 926
0.27405 925552 865USDUNUM GROUP15 975
0.25380 089427 514USDVALERO ENERGY CORP5 049
0.15226 664228 382EURVERBUND AG3 801
0.14209 150221 144USDVERISIGN INC1 026
0.36556 184543 424USDVERIZON COMMUNICATIONS INC9 563
0.14207 220172 224USDVISA INC1 146
0.20309 071293 207SEKVOLVO AB - B22 369
0.15236 735234 338USDVULCAN MATERIALS CO1 676
0.29440 717436 675USDWABCO HOLDINGS INC3 301
0.46702 583720 754USDWALGREENS BOOTS ALLIANCE INC13 725
0.811 243 1501 088 176USDWASTE MANAGEMENT INC10 416
0.14209 135216 291USDWATERS CORP987
1.582 422 5152 315 188USDWESTERN UNION CO109 517
0.18281 746302 930USDWESTROCK CO8 243
0.34516 302546 345USDWHIRLPOOL CORP3 712
0.13191 239185 454USDWILLIS TOWERS WATSON PLC966
0.14211 518214 107GBPWM MORRISON SUPERMARKETS PLC95 115
0.15227 171218 464AUDWOOLWORTHS GROUP LTD8 927
0.47711 878781 330USDXEROX HOLDINGS CORP24 556
0.16243 970262 122JPYYAMAHA MOTOR CO LTD14 900
1.312 007 0981 919 342USDYUM! BRANDS INC17 187
0.13198 051195 924GBP3I GROUP PLC14 831
0.12184 523179 765USD3M CO1 141

98.03149 924 686149 304 985Total Shares

149 304 985 149 924 686 98.03
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market
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Investment Funds

Open-ended Investment Funds

1.151 751 2891 732 535USDLOMBARD ODIER SHORT-TERM MONEY MARKET - IC158 558

1.151 751 2891 732 535Total Open-ended Investment Funds

1 732 535 1 751 289 1.15Total Investment Funds

151 037 520 151 675 975 99.18Total Investments
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7.79Financial Services 61.31United States of America
7.35Nonlife Insurance 10.34Japan
6.85Pharmaceuticals & Biotechnology 3.83Canada
6.18General Retailers 3.23United Kingdom
5.24Technology Hardware & Equipment 2.25Australia
4.94Support Services 2.14France
4.75Personal Goods 1.61Denmark
4.33Travel, Leisure & Catering 1.57Bermuda
4.24Food & Drug Retailers 1.51Italy
3.26Oil & Gas Producers 1.42Luxembourg
3.13Food Producers 1.31Spain
2.65Life Insurance 1.20Ireland
2.59Software & Computer Services 1.18Finland
2.51Fixed Line Telecommunications 0.95Germany
2.49Mining 0.92Netherlands
2.45Media 0.89Singapore
2.18Construction & Materials 0.88Switzerland
2.07Health Care Equipment & Services 0.49Belgium
2.04Industrial Engineering 0.48Sweden
2.03Household Goods & Home Construction 0.47Norway
2.00Chemicals 0.39Portugal
1.80Real Estate Investment Trusts 0.22British Virgin Islands
1.69Automobiles & Parts 0.17Curacao
1.68General Industrials 0.15Austria
1.47Electronic & Electrical Equipment 0.14Hong Kong (China)
1.34Gas, Water & Multiutilities 0.13Jersey
1.29Industrial Metals & Mining 99.18
1.28Real Estate Investment & Services
1.26Industrial Transportation
1.15Investment Funds
1.12Alternative Energy
1.01Beverages
0.83Tobacco
0.75Banks
0.36Forestry & Paper
0.33Oil Equipment, Services & Distribution
0.22Nonequity Investment Instruments
0.20Mobile Telecommunications
0.18Leisure Goods
0.15Electricity

99.18

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity Global

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

1.122 162 1822 526 363USDABBVIE INC36 220
0.15286 987288 165GBPADMIRAL GROUP PLC12 087
0.49942 344962 168EURAENA SME SA5 746
0.40777 435873 690USDAES CORP/VA55 848
0.0359 98178 429EURAIB GROUP PLC26 056
0.631 206 0291 144 453USDALLIANT ENERGY CORP25 322
2.013 869 8514 109 372EURALLIANZ SE - REG19 301
1.222 351 9713 124 073USDALTRIA GROUP INC59 216
0.14274 638275 125JPYAMADA HOLDINGS CO LTD29 000
1.082 088 4402 087 000USDAMERICAN FINANCIAL GROUP INC/OH22 778
1.603 082 1772 736 556USDAMGEN INC16 270
0.29566 312618 991GBPANGLO AMERICAN PLC28 863
0.06106 899109 749JPYASAHI KASEI CORP13 000
0.0468 72665 842HKDASM PACIFIC TECHNOLOGY LTD6 600
0.751 448 1431 317 181GBPASTRAZENECA PLC17 894
2.975 730 2265 211 847USDAT&T INC178 968
0.06108 444138 360GBPAVIVA PLC27 693
0.43820 340833 499GBPBAE SYSTEMS PLC135 959
0.17324 912327 719EURBASF SE - REG5 399
1.312 518 5792 385 301CADBCE INC58 501
0.15290 435310 220USDBEST BUY CO INC5 025
0.25479 588491 515EURBRENNTAG AG10 942
1.432 752 9002 991 034USDBRISTOL-MYERS SQUIBB CO63 067
1.512 916 1012 879 252USDBROADCOM INC11 362
0.13244 634284 529GBPBT GROUP PLC133 549
0.29558 422567 212CADCANADIAN NATURAL RESOURCES LTD25 689
0.30580 967690 537USDCARDINAL HEALTH INC14 834
0.0588 066153 098GBPCENTRICA PLC114 252
0.0468 42085 016USDCENTURYLINK INC6 621
0.0119 85425 339USDCHEMOURS CO1 543
0.51981 0981 002 081USDCHEVRON CORP9 178
1.522 934 2062 336 441USDCISCO SYSTEMS INC69 030
0.15280 794295 159HKDCK ASSET HOLDINGS LTD45 500
2.434 674 8393 646 421USDCOCA-COLA CO93 535
0.0473 72881 472USDCOMERICA INC1 317
0.36699 500793 184EURCONTINENTAL AG6 373
0.07133 468141 661USDCORTEVA INC5 013
0.08159 199160 823EURCOVESTRO AG3 865
0.45871 384962 418USDCVS HEALTH CORP15 752
0.0598 330104 851JPYDAICEL CORP14 000
0.15284 912296 544JPYDAI-ICHI LIFE HOLDINGS INC23 000
0.40774 196780 532JPYDENSO CORP20 300
0.19363 315357 239EURDEUTSCHE POST AG - REG12 151
0.38731 126800 159USDDOW INC18 887
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.773 418 0793 388 467USDDTE ENERGY CO29 031
0.42800 527883 904USDEASTMAN CHEMICAL CO13 486
0.28542 421536 156USDEATON VANCE CORP13 853
0.06108 316103 008CADEMERA INC2 748
0.831 597 3861 353 490EURENDESA SA68 352
1.112 133 8321 761 460EURENEL SPA323 602
0.29561 203529 746USDENTERGY CORP5 477
0.27520 090553 072EUREVONIK INDUSTRIES AG22 437
2.484 783 5575 461 757USDEXXON MOBIL CORP76 926
0.50957 683938 723USDFIDELITY NATIONAL FINANCIAL INC - A24 002
0.49949 991912 723USDFIRSTENERGY CORP22 743
0.07139 317138 534AUDFLIGHT CENTRE TRAVEL GROUP LTD4 896
0.641 240 9171 481 684USDFRANKLIN RESOURCES INC52 000
0.08151 527171 634USDGAP INC10 568
0.0482 17675 978EURGEA GROUP AG3 350
0.721 380 1621 247 653USDGENERAL MILLS INC28 251
1.122 152 0232 299 809USDGILEAD SCIENCES INC37 298
1.603 088 2622 932 240GBPGLAXOSMITHKLINE PLC163 155
0.23448 209491 764USDHANESBRANDS INC36 134
0.33645 229637 208EURHANNOVER RUECK SE - REG4 456
0.0349 61249 542AUDHARVEY NORMAN HOLDINGS LTD18 514
0.33637 971537 858USDHCP INC20 241
0.00326186HKDHENDERSON LAND DEVELOPMENT CO LTD77
0.35675 960688 734USDHEWLETT PACKARD ENTERPRISE CO53 864
0.12231 939242 135EURHOCHTIEF AG2 344
0.11216 312253 434USDHOLLYFRONTIER CORP5 370
0.001 488942HKDHONG KONG & CHINA GAS CO LTD848
0.25478 406509 100HKDHONG KONG EXCHANGES & CLEARING LTD17 200
0.49937 319992 777USDHOST HOTELS & RESORTS INC64 353
0.25482 882545 401USDH&R BLOCK INC21 956
0.32607 882619 973USDHUNTINGTON BANCSHARES INC/OH50 523
0.09176 779195 043CADHUSKY ENERGY INC29 099
0.0589 57781 312SEKICA GRUPPEN AB2 010
0.12237 695327 556GBPIMPERIAL BRANDS PLC10 117
0.15287 808282 077EURINDUSTRIA DE DISENO TEXTIL SA10 235
0.27513 243536 002SEKINDUSTRIVARDEN AB - C26 999
0.001 062955CADINTER PIPELINE LTD64
2.194 212 9064 414 870USDINTERNATIONAL BUSINESS MACHINES CORP34 232
0.651 261 1061 409 234USDINTERNATIONAL PAPER CO35 519
0.35683 493761 794USDINTERPUBLIC GROUP OF COS INC37 862
0.0485 97094 224GBPINVESTEC PLC18 404
0.0119 55619 601JPYISUZU MOTORS LTD2 000
0.681 308 5201 264 624JPYITOCHU CORP72 200
0.0469 72864 552GBPITV PLC54 378
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20388 994380 071JPYJAPAN AIRLINES CO LTD13 700
0.0595 43093 337JPYJAPAN PRIME REALTY INVESTMENT CORP23
0.15283 728285 826JPYJAPAN RETAIL FUND INVESTMENT CORP156
0.39748 934855 777JPYJAPAN TOBACCO INC38 900
0.731 396 9801 346 159JPYKDDI CORP57 600
0.18340 256369 954HKDKERRY PROPERTIES LTD111 000
0.09167 138173 662USDKEYCORP11 088
1.252 406 7822 060 914USDKIMBERLY-CLARK CORP18 783
0.08163 634171 195USDKOHL’S CORP3 813
0.31596 640573 094EURKONINKLIJKE AHOLD DELHAIZE NV28 031
0.841 613 2281 933 299USDLYONDELLBASELL INDUSTRIES NV - A22 959
0.0232 43552 614USDMACY’S INC2 420
0.12232 939244 153CADMANULIFE FINANCIAL CORP15 431
0.21403 868452 452USDMARATHON PETROLEUM CORP9 038
0.25477 428472 927JPYMARUBENI CORP82 300
0.21406 109439 011USDMAXIM INTEGRATED PRODUCTS INC8 200
0.15291 554288 697AUDMEDIBANK PVT LTD130 919
1.482 858 5162 052 924USDMERCK & CO INC36 405
0.0599 955110 492CADMETHANEX CORP3 389
0.43832 015903 929USDMETLIFE INC20 683
0.12222 492224 862EURMETRO AG15 802
0.06118 758189 444GBPMICRO FOCUS INTERNATIONAL PLC9 685
0.0355 62858 793AUDMIRVAC GROUP28 503
0.19358 074359 504JPYMITSUBISHI CHEMICAL HOLDINGS CORP57 400
0.15294 102299 497JPYMITSUBISHI GAS CHEMICAL CO INC26 900
0.611 167 1511 189 006JPYMS&AD INSURANCE GROUP HOLDINGS INC40 400
0.28548 833656 292USDNETAPP INC12 576
0.15292 426321 317HKDNEW WORLD DEVELOPMENT CO LTD258 000
0.22414 663423 828JPYNITTO DENKO CORP9 800
0.35670 333700 754EURNOKIAN RENKAAT OYJ26 921
0.15288 984269 567JPYNOMURA REAL ESTATE HOLDINGS INC15 000
0.0590 49495 904USDNORDSTROM INC3 440
0.651 260 9171 124 719CHFNOVARTIS AG - REG15 436
0.0124 99626 965USDNUCOR CORP562
0.0363 48893 562USDOCCIDENTAL PETROLEUM CORP1 608
0.691 328 2961 378 248USDOMNICOM GROUP INC19 232
0.0350 28445 951EURORION OYJ - B1 489
0.981 879 0791 936 879USDPACCAR INC31 564
0.521 008 860999 669USDPACKAGING CORP OF AMERICA11 046
0.0365 66058 444DKKPANDORA A/S1 694
0.0235 35534 323CHFPARTNERS GROUP HOLDING AG48
0.571 098 6691 094 188CADPEMBINA PIPELINE CORP32 986
0.541 040 948798 398USDPEPSICO INC8 384
0.0599 622129 569GBPPERSIMMON PLC4 735
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.18354 657368 962EURPEUGEOT SA17 445
2.705 206 6835 093 565USDPFIZER INC161 290
1.552 990 1073 656 979USDPHILIP MORRIS INTERNATIONAL INC45 677
0.711 367 2511 407 948USDPHILLIPS 6615 266
0.561 078 8501 124 426USDPRINCIPAL FINANCIAL GROUP INC22 324
1.673 221 0182 299 119USDPROCTER & GAMBLE CO29 503
0.30570 468528 676USDPUBLIC STORAGE2 373
0.06116 099105 849USDQUALCOMM INC1 644
0.21412 126397 915EURRED ELECTRICA CORP SA22 738
0.39760 545833 229AUDRIO TINTO LTD14 194
0.721 389 2391 572 424GBPRIO TINTO PLC30 274
3.286 306 7565 621 944CHFROCHE HOLDING AG25 396
0.28538 003585 587HKDSANDS CHINA LTD130 400
0.20379 043407 196SEKSANDVIK AB29 084
1.272 449 9152 532 908EURSCHNEIDER ELECTRIC SE32 168
0.0479 62081 178EURSCOR SE2 194
0.27528 749493 908USDSEAGATE TECHNOLOGY PLC11 597
0.34651 641633 889SGDSINGAPORE EXCHANGE LTD121 400
0.22420 397434 638SGDSINGAPORE TECHNOLOGIES ENGINEERING LTD163 000
0.26504 245480 831SGDSINGAPORE TELECOMMUNICATIONS LTD243 000
0.15288 032286 987SEKSKANSKA AB - B16 915
0.08148 838150 811SEKSKF AB - B10 151
0.50968 577950 675EURSNAM SPA210 606
0.05103 360109 942EURSOCIETE BIC SA1 779
0.06119 680134 508JPYSOFTBANK GROUP CORP2 900
0.39758 689602 367USDSOUTHERN CO14 341
0.21400 268377 624NZDSPARK NEW ZEALAND LTD158 124
0.0232 28934 836USDSTATE STREET CORP693
0.09172 677193 040USDSTEEL DYNAMICS INC7 043
0.10188 155197 380JPYSUMCO CORP16 700
0.16314 264312 998JPYSUMITOMO CHEMICAL CO LTD79 000
0.11209 082210 304JPYSUMITOMO HEAVY INDUSTRIES LTD8 000
0.631 217 2821 189 508CADSUNCOR ENERGY INC45 745
0.40764 952855 454HKDSWIRE PACIFIC LTD - A86 000
0.08160 832154 008JPYTAISEI CORP5 000
0.18347 046392 385JPYTAKEDA PHARMACEUTICAL CO LTD11 300
0.19359 033506 789USDTAPESTRY INC19 147
0.811 559 6491 198 825USDTARGET CORP16 046
0.32613 926585 960CADTC ENERGY CORP13 169
0.21403 172553 171EURTELEFONICA DEUTSCHLAND HOLDING AG174 081
0.09170 424184 605AUDTELSTRA CORP LTD74 881
0.691 334 1531 358 579JPYTOKIO MARINE HOLDINGS INC28 500
0.30582 100614 052CADTORONTO-DOMINION BANK11 798
0.771 485 8421 626 625EURTOTAL SA32 735
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.32623 052638 742DKKTRYG A/S22 907
0.931 788 5271 683 683EURUNILEVER NV31 689
1.613 106 7402 974 165GBPUNILEVER PLC54 066
0.11210 442215 403EURUNIPER SE7 633
0.701 355 1751 330 431USDUNITED PARCEL SERVICE INC - B12 577
0.08150 577151 498EURUPM-KYMMENE OYJ6 141
0.47897 071979 951USDVALERO ENERGY CORP13 123
0.0472 53971 648SGDVENTURE CORP LTD7 300
0.37708 441725 378EURVEOLIA ENVIRONNEMENT SA32 572
3.246 242 8855 216 468USDVERIZON COMMUNICATIONS INC118 208
1.282 462 9242 330 742EURVINCI SA24 753
0.551 057 4741 094 066GBPVODAFONE GROUP PLC615 963
0.0593 924101 167SEKVOLVO AB - B7 486
0.671 282 6671 349 195USDWALGREENS BOOTS ALLIANCE INC27 594
0.47903 044908 675AUDWESFARMERS LTD37 750
0.12226 449249 862USDWESTROCK CO7 296
0.16317 378356 997HKDWH GROUP LTD434 000
0.25490 430491 305USDWHIRLPOOL CORP3 883
0.28538 655538 113GBPWPP PLC50 204
0.0236 74939 942USDXEROX HOLDINGS CORP1 396
0.11203 725317 765SGDYANGZIJIANG SHIPBUILDING HOLDINGS LTD342 000
1.573 033 4482 538 529CHFZURICH INSURANCE GROUP AG9 385
0.34661 380675 034GBP3I GROUP PLC54 542
1.302 503 5212 672 552USD3M CO17 048

96.62186 132 171184 105 641Total Shares

184 105 641 186 132 171 96.62
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

184 105 641 186 132 171 96.62Total Investments
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16.24Pharmaceuticals & Biotechnology 54.63United States of America
8.67Fixed Line Telecommunications 6.99United Kingdom
6.67Nonlife Insurance 5.94Japan
6.31Oil & Gas Producers 5.52Switzerland
4.87Electricity 4.26Germany
4.44Technology Hardware & Equipment 3.97France
4.24Personal Goods 3.74Canada
3.29Tobacco 2.08Netherlands
2.97Beverages 1.68Spain
2.91Chemicals 1.61Italy
2.81Gas, Water & Multiutilities 1.23Australia
2.76Financial Services 0.96Singapore
2.63General Industrials 0.80Hong Kong (China)
2.25Software & Computer Services 0.79Sweden
2.08General Retailers 0.63Cayman Islands
2.03Household Goods & Home Construction 0.45Finland
1.71Industrial Engineering 0.36Denmark
1.63Construction & Materials 0.31Ireland
1.62Life Insurance 0.28Jersey
1.59Food & Drug Retailers 0.21New Zealand
1.38Industrial Transportation 0.18Bermuda
1.36Media 96.62
1.31Electronic & Electrical Equipment
1.30Automobiles & Parts
1.12Mining
1.11Banks
1.11Real Estate Investment Trusts
1.02Mobile Telecommunications
0.95Food Producers
0.93Support Services
0.86Real Estate Investment & Services
0.73Forestry & Paper
0.64Aerospace & Defense
0.55Travel, Leisure & Catering
0.32Oil Equipment, Services & Distribution
0.11Alternative Energy
0.10Industrial Metals & Mining

96.62
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Swiss Life Funds (LUX) Equity Global High Dividend
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.0465 80654 176SEKAAK AB3 638
0.0461 67664 391EURAALBERTS INDUSTRIES NV1 795
0.14228 565244 437CHFABB LTD13 283
0.21335 237288 417USDABBOTT LABORATORIES4 327
0.29457 628542 268USDABBVIE INC7 666
0.0344 18077 147USDABIOMED INC252
0.0232 56437 162EURABN AMRO BANK NV2 012
0.0467 66150 399USDACCENTURE PLC - A376
0.0581 98787 367EURACKERMANS & VAN HAAREN NV623
0.14223 989236 536EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA6 517
0.09145 194157 737CHFADECCO GROUP AG - REG3 039
0.32499 215349 916EURADIDAS AG - REG - REG1 851
0.17268 111265 003GBPADMIRAL GROUP PLC11 292
0.0466 91350 874USDADOBE INC259
0.0695 077109 834USDADVANCE AUTO PARTS INC759
0.08124 229114 404USDADVANCED MICRO DEVICES INC4 350
0.0578 821110 787EURAEGON NV22 761
0.15234 520213 308EURAENA SME SA1 430
0.17272 035292 323USDAES CORP/VA19 542
0.10159 118150 149USDAFLAC INC3 492
0.0695 74491 301EURAGEAS1 966
0.0349 13939 931USDAGILENT TECHNOLOGIES INC761
0.0697 352191 437EURAIB GROUP PLC42 290
0.24382 990312 754EURAIR LIQUIDE SA3 024
0.10161 689154 697EURAIRBUS SE1 290
0.0696 07077 767USDAKAMAI TECHNOLOGIES INC1 187
0.0460 37680 464NOKAKER BP ASA2 504
0.0578 86374 028EURAKZO NOBEL NV968
0.0459 27367 370USDALASKA AIR GROUP INC1 093
0.0342 12539 792USDALCON INC761
0.0234 35634 902USDALLEGION PLC393
0.0573 24364 434USDALLERGAN PLC505
0.10157 197184 393USDALLIANCE DATA SYSTEMS CORP1 408
0.52829 870709 830EURALLIANZ SE - REG4 139
0.09148 390119 966USDALLSTATE CORP1 596
0.50789 182629 817USDALPHABET CLASS - A730
0.0349 75446 799EURALSTOM SA1 280
0.0584 16568 101EURALTEN SA775
0.11166 857191 528USDALTRIA GROUP INC4 201
0.10154 832127 151EURAMADEUS IT GROUP SA - A2 285
0.55869 394610 611USDAMAZON.COM INC539
0.13206 878183 957USDAMEREN CORP2 953
0.0697 91674 735USDAMERICAN ELECTRIC POWER CO INC1 183
0.10156 413140 565USDAMERICAN EXPRESS CO1 431
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0462 85059 796USDAMERICAN INTERNATIONAL GROUP INC1 330
0.13202 755145 722USDAMERICAN TOWER CORP970
0.06100 70057 889USDAMERICAN WATER WORKS CO INC871
0.0456 57070 478USDAMERIPRISE FINANCIAL INC483
0.21326 166313 168USDAMERISOURCEBERGEN CORP4 366
0.0351 10950 032USDAMETEK INC655
0.09143 784124 617USDAMGEN INC759
0.0460 57353 408USDAMPHENOL CORP - A762
0.0463 96573 796EURAMUNDI SA1 100
0.0574 89955 120USDANALOG DEVICES INC751
0.17271 491218 559GBPANGLO AMERICAN PLC13 837
0.31492 892495 634EURANHEUSER-BUSCH INBEV SA/NV5 718
0.0349 51839 297USDANSYS INC264
0.30481 126396 121USDANTHEM INC2 026
0.0463 10379 044GBPANTOFAGASTA PLC6 589
0.0456 05655 739USDAO SMITH CORP1 327
0.0582 80665 887USDAON PLC468
0.08123 913127 564DKKAP MOLLER - MAERSK A/S - B128
0.881 395 0741 007 647USDAPPLE INC7 360
0.0578 92554 910USDAPPLIED MATERIALS INC1 810
0.0464 85363 415USDARCHER-DANIELS-MIDLAND CO1 877
0.0694 675116 497EURARKEMA SA1 187
0.12193 024186 333EURAROUNDTOWN SA25 512
0.08120 50792 832USDARTHUR J GALLAGHER & CO1 463
0.07103 408113 661GBPASHMORE GROUP PLC20 724
0.0696 92663 785EURASM INTERNATIONAL NV1 268
0.36564 480364 944EURASML HOLDING NV2 791
0.09146 326161 211EURASR NEDERLAND NV4 600
0.24375 005357 417EURASSICURAZIONI GENERALI SPA22 769
0.0572 38175 449GBPASSOCIATED BRITISH FOODS PLC2 882
0.08121 74395 964USDASSURANT INC1 090
0.58911 422688 895GBPASTRAZENECA PLC11 262
0.10162 511136 643SEKATLAS COPCO AB5 988
0.13204 091187 360EURATOS SE2 963
0.44698 860633 419USDAT&T INC21 827
0.09147 737127 216GBPAUTO TRADER GROUP PLC25 130
0.0460 82440 791USDAUTODESK INC469
0.20312 459268 398USDAUTOMATIC DATA PROCESSING INC2 026
0.0345 74541 034USDAVALONBAY COMMUNITIES INC237
0.0463 38646 234USDAVERY DENNISON CORP604
0.0340 87737 965GBPAVEVA GROUP999
0.16257 376312 124GBPAVIVA PLC65 725
0.26417 609435 825EURAXA SA20 010
0.16253 307248 920EURA2A SPA158 416
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11180 915185 231GBPBAE SYSTEMS PLC29 984
0.0464 54735 818USDBALL CORP884
0.17270 407354 587EURBANCO BILBAO VIZCAYA ARGENTARIA SA62 754
0.0458 85752 567EURBANCO BPM SPA32 171
0.07105 721130 742EURBANCO COMERCIAL PORTUGUES SA547 208
0.0573 88779 265EURBANCO DE SABADELL SA94 873
0.24384 272516 817EURBANCO SANTANDER SA111 707
0.0457 20653 422USDBANK OF AMERICA CORP2 290
0.0231 33138 770EURBANKIA SA18 977
0.0350 68173 608EURBANKINTER SA9 566
0.10152 270196 950GBPBARCLAYS PLC100 798
0.10156 972131 249GBPBARRATT DEVELOPMENTS PLC22 445
0.0689 15968 361CHFBARRY CALLEBAUT AG - REG48
0.25402 785509 890EURBASF SE - REG6 693
0.08124 588102 411USDBAXTER INTERNATIONAL INC1 560
0.0457 93761 541USDBB&T CORP1 339
0.0471 01767 324USDBECTON DICKINSON AND CO308
0.0581 29564 436EURBEIERSDORF AG710
0.0232 12037 282CHFBELIMO HOLDING AG7
0.0575 97075 426GBPBELLWAY PLC2 368
0.0584 64375 164GBPBERKELEY GROUP HOLDINGS1 954
0.0233 24732 270USDBERKSHIRE HATHAWAY INC - B180
0.06101 320100 383USDBEST BUY CO INC1 753
0.12194 757226 001USDBIOGEN INC976
0.0456 74948 970GBPB&M EUROPEAN VALUE RETAIL SA14 342
0.27428 159533 891EURBNP PARIBAS SA10 434
0.11169 103192 809SEKBOLIDEN AB8 416
0.11166 451188 386EURBOLSAS Y MERCADOS ESPANOLES SHMSF SA7 077
0.0692 090105 750USDBORGWARNER INC3 108
0.0689 55498 550EURBOUYGUES SA2 592
0.781 227 7111 289 552GBPBP PLC221 943
0.0689 93987 398EURBRENNTAG AG2 052
0.29451 956454 777USDBRISTOL-MYERS SQUIBB CO10 354
0.42658 236627 310GBPBRITISH AMERICAN TOBACCO PLC20 667
0.0346 30965 873GBPBRITISH LAND CO PLC8 214
0.0465 07363 940GBPBRITVIC PLC6 783
0.11180 305156 772USDBROADRIDGE FINANCIAL SOLUTIONS INC1 534
0.0698 573184 514GBPBT GROUP PLC53 812
0.0586 842106 379GBPBUNZL PLC3 901
0.0578 24973 237EURBUREAU VERITAS SA3 596
0.0579 72047 746USDCADENCE DESIGN SYSTEMS INC1 282
0.0466 25451 837EURCAPGEMINI SE607
0.08120 252169 571USDCAPRI HOLDINGS LTD5 020
0.13204 674237 048USDCARDINAL HEALTH INC5 226
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0695 35462 025EURCARL ZEISS MEDITEC AG909
0.17262 729204 723DKKCARLSBERG A/S - B1 956
0.0464 80663 024EURCARREFOUR SA4 181
0.22340 116258 926SEKCASTELLUM AB17 533
0.08123 187125 714USDCATERPILLAR INC1 140
0.08123 89486 402USDCBOE GLOBAL MARKETS INC1 145
0.08128 628114 697USDCBRE GROUP INC2 710
0.07103 923118 659USDCBS CORP - B2 721
0.0690 71366 772USDCELGENE CORP1 032
0.13197 732182 879CHFCEMBRA MONEY BANK AG2 146
0.14226 062229 297USDCENTENE CORP5 340
0.0470 93269 858USDCENTERPOINT ENERGY INC2 821
0.0343 57395 647GBPCENTRICA PLC56 529
0.07103 347106 836USDCENTURYLINK INC10 001
0.06100 11998 326USDCERNER CORP1 600
0.0579 40778 512USDCH ROBINSON WORLDWIDE INC1 035
0.0697 234110 782USDCHARLES SCHWAB CORP2 798
0.07117 53099 381USDCHARTER COMMUNICATIONS INC316
0.11174 34689 987USDCHIPOTLE MEXICAN GRILL INC229
0.0574 70359 885CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - REG1
0.10158 14499 682EURCHRISTIAN DIOR SE353
0.0341 72234 686USDCHUBB LTD294
0.11166 478141 134USDCHURCH & DWIGHT CO INC2 298
0.0574 07582 385EURCIE DE SAINT-GOBAIN2 257
0.14227 091222 239CHFCIE FINANCIERE RICHEMONT SA - REG3 222
0.0581 73885 294EURCIE GENERALE DES ETABLISSEMENTS MICHELIN SCA855
0.12182 877177 351USDCIGNA CORP1 308
0.25396 026350 234USDCINCINNATI FINANCIAL CORP3 877
0.0688 63241 400USDCINTAS CORP370
0.09145 414136 778USDCISCO SYSTEMS INC3 421
0.0696 70891 624USDCITIGROUP INC1 655
0.08119 794121 478USDCITIZENS FINANCIAL GROUP INC3 910
0.12194 023208 041USDCITRIX SYSTEMS INC2 298
0.0573 24566 569USDCLOROX CO510
0.13201 653121 241USDCME GROUP INC1 022
0.0586 39563 821USDCMS ENERGY CORP1 509
0.0585 34786 083EURCNH INDUSTRIAL NV9 128
0.13205 691244 077EURCNP ASSURANCES12 451
0.12184 268123 513GBPCOBHAM PLC103 173
0.0580 06764 679USDCOCA-COLA CO1 602
0.0346 48242 013EURCOCA-COLA HBC AG1 527
0.10151 427131 418EURCOFINIMMO SA1 198
0.0470 96477 013USDCOGNIZANT TECHNOLOGY SOLUTIONS CORP - A1 273
0.0688 87968 963USDCOLGATE-PALMOLIVE CO1 320
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.16257 698201 425DKKCOLOPLAST A/S2 378
0.16246 932220 859USDCOMCAST CORP6 144
0.0236 33250 480USDCOMERICA INC649
0.0233 32251 211EURCOMMERZBANK AG6 459
0.36562 577452 942GBPCOMPASS GROUP PLC24 422
0.08131 155152 236USDCONOCOPHILLIPS2 768
0.0699 69791 409USDCONSOLIDATED EDISON INC1 235
0.0465 50358 626USDCONSTELLATION BRANDS INC - A353
0.08131 273189 408EURCONTINENTAL AG1 196
0.08132 620113 681GBPCONVATEC GROUP PLC68 782
0.19307 711302 621USDCOOPER COS INC1 094
0.0348 37950 000USDCORNING INC1 913
0.14227 243183 383USDCOSTCO WHOLESALE CORP849
0.17264 151353 189EURCOVESTRO AG6 413
0.0464 85656 791EURCOVIVIO670
0.0464 40878 716EURCREDIT AGRICOLE SA6 199
0.15237 530234 892CHFCREDIT SUISSE GROUP AG - REG22 380
0.0573 76266 164EURCRH PLC2 436
0.10164 836166 136GBPCRODA INTERNATIONAL PLC3 170
0.0572 29966 096USDCSX CORP1 188
0.23368 143366 818USDCUMMINS INC2 716
0.44692 759656 735USDCVS HEALTH CORP12 523
0.12188 030276 973EURDAIMLER AG4 403
0.29461 784406 692USDDANAHER CORP3 579
0.28449 252367 233EURDANONE5 515
0.0349 98548 128USDDARDEN RESTAURANTS INC455
0.0457 79637 947EURDASSAULT SYSTEMES SE451
0.0462 85862 646USDDAVITA INC1 228
0.0466 50066 235GBPDCC PLC861
0.0340 60838 892GBPDECHRA PHARMACEUTICALS PLC1 224
0.0351 76642 788USDDEERE & CO368
0.34544 948484 872USDDELTA AIR LINES INC10 372
0.11172 799154 117USDDENTSPLY SIRONA INC3 649
0.0462 74756 472GBPDERWENT LONDON PLC1 782
0.0350 76976 165EURDEUTSCHE BANK AG - REG7 725
0.0575 16862 121EURDEUTSCHE BOERSE AG562
0.0575 198106 200EURDEUTSCHE LUFTHANSA AG - REG5 379
0.10164 121173 632EURDEUTSCHE POST AG - REG5 489
0.21336 831327 463EURDEUTSCHE TELEKOM AG - REG22 195
0.0571 42484 880EURDEUTSCHE WOHNEN SE2 214
0.771 220 694899 135GBPDIAGEO PLC31 506
0.0689 17673 361EURDIASORIN SPA828
0.14218 064259 987GBPDIRECT LINE INSURANCE GROUP PLC69 652
0.0352 13946 018USDDISCOVER FINANCIAL SERVICES718
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09144 831154 886NOKDNB ASA9 887
0.14220 688145 597USDDOLLAR GENERAL CORP1 557
0.0573 87668 191USDDOMINION ENERGY INC1 048
0.0464 55246 898USDDR HORTON INC1 437
0.0575 99896 967GBPDS SMITH PLC20 212
0.14223 379178 442DKKDSV A/S2 477
0.0461 57750 380USDDTE ENERGY CO523
0.17264 514238 430USDDUKE ENERGY CORP3 141
0.0694 16881 879USDDUKE REALTY CORP3 117
0.0351 56855 142USDDUPONT DE NEMOURS INC836
0.23370 495733 748USDDXC TECHNOLOGY CO12 282
0.0462 92181 267USDEASTMAN CHEMICAL CO1 060
0.0699 61397 543USDEATON CORP PLC1 359
0.0235 67133 596USDEBAY INC975
0.0583 92957 156USDECOLAB INC448
0.0584 34753 559EUREDENRED1 904
0.0462 45553 892EUREDP - ENERGIAS DE PORTUGAL SA18 166
0.0347 74238 967USDEDWARDS LIFESCIENCES CORP237
0.13201 108173 698EUREIFFAGE SA2 134
0.0351 30868 810EURELECTRICITE DE FRANCE SA4 637
0.09136 099137 302GBPELECTROCOMPONENTS PLC21 182
0.0579 36781 648SEKELECTROLUX AB3 905
0.0352 99751 955USDELECTRONIC ARTS INC623
0.16249 791214 098USDELI LILLY & CO2 435
0.11173 842151 145EURELISA OYJ3 799
0.06100 248124 536EURENAGAS SA5 049
0.13209 722171 513EURENDESA SA8 974
0.51804 745561 634EURENEL SPA122 042
0.15241 548266 584EURENI SPA17 657
0.13201 037161 982USDENTERGY CORP1 962
0.09135 069153 444EURE.ON SE15 975
0.0460 33446 145SEKEPIROC AB - A6 407
0.0577 79147 632USDEQUINIX INC154
0.21331 339428 373NOKEQUINOR ASA21 327
0.0688 89769 411USDEQUITY RESIDENTIAL1 155
0.0586 05864 944USDESSEX PROPERTY TRUST INC295
0.09137 338128 455EURESSILORLUXOTTICA SA1 023
0.09143 332126 800SEKESSITY AB5 057
0.0353 39747 673USDESTEE LAUDER COS INC - A297
0.0345 65445 015EUREURAZEO SE759
0.11167 458134 464EUREURONEXT NV2 347
0.0352 82364 809EUREUTELSAT COMMUNICATIONS SA3 339
0.11178 342147 644USDEVERSOURCE ENERGY2 451
0.27421 596382 277USDEXELON CORP9 824
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0347 26034 629USDEXPEDITORS INTERNATIONAL OF WASHINGTON INC732
0.18286 733204 362GBPEXPERIAN PLC10 297
0.23358 677381 012USDEXXON MOBIL CORP5 768
0.11167 954124 098SEKFABEGE AB11 050
0.11168 599143 094USDFACEBOOK INC1 000
0.13201 811214 945EURFAURECIA SE5 077
0.0585 12094 640USDFEDEX CORP591
0.0583 34984 134GBPFERGUSON PLC1 247
0.12195 898189 957EURFERRARI NV1 368
0.0574 12073 284USDFIFTH THIRD BANCORP3 086
0.0581 95487 851EURFINECOBANK BANCA FINECO SPA8 739
0.0577 94458 671USDFIRSTENERGY CORP1 866
0.0586 71758 130USDFISERV INC893
0.08128 941117 796USDFLIR SYSTEMS INC2 882
0.07104 82997 380CHFFLUGHAFEN ZURICH AG629
0.13198 326227 151USDFOOT LOCKER INC6 035
0.0687 76475 559EURFORTUM OYJ4 386
0.0460 61467 952USDFRANKLIN RESOURCES INC2 540
0.0580 76775 909EURFRAPORT AG FRANKFURT AIRPORT SERVICES WORLDWIDE1 063
0.09149 079207 015EURFREENET AG8 387
0.14225 338282 438EURFRESENIUS MEDICAL CARE AG & CO KGAA3 682
0.12185 628208 590USDF5 NETWORKS INC1 588
0.0699 76484 327CHFGALENICA AG1 964
0.08126 695136 150EURGALP ENERGIA SGPS SA9 701
0.06102 017135 450USDGAP INC7 115
0.13205 916169 695USDGARMIN LTD2 780
0.0689 09392 804USDGARTNER INC734
0.17270 560255 364CHFGEBERIT AG - REG655
0.0466 62061 245EURGECINA SA462
0.0461 65573 882USDGENERAL ELECTRIC CO8 230
0.15244 561199 967USDGENERAL MILLS INC5 006
0.14228 502257 971USDGENUINE PARTS CO2 787
0.0693 721104 756CHFGEORG FISCHER AG - REG126
0.0579 08579 142EURGERRESHEIMER AG1 152
0.0350 25343 180EURGETLINK SE - REG3 926
0.21338 688340 341USDGILEAD SCIENCES INC5 870
0.24383 110333 245CHFGIVAUDAN SA - REG156
0.0572 41065 341NOKGJENSIDIGE FORSIKRING ASA4 127
0.0573 905117 753EURGLANBIA PLC7 409
0.781 225 1961 145 684GBPGLAXOSMITHKLINE PLC64 728
0.0462 84845 998DKKGN STORE NORD A/S1 650
0.0586 84176 225USDGOLDMAN SACHS GROUP INC469
0.09139 864143 967GBPGREAT PORTLAND ESTATES PLC18 166
0.0584 18070 600GBPGREENE KING PLC9 049
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0232 87035 816GBPGREGGS PLC1 406
0.0353 95051 153EURGROUPE BRUXELLES LAMBERT SA635
0.16258 260294 880DKKH LUNDBECK A/S7 796
0.0354 35846 173GBPHALMA PLC2 504
0.12189 688157 773EURHANNOVER RUECK SE - REG1 310
0.0460 42570 108USDHARLEY-DAVIDSON INC2 086
0.20321 182274 291USDHARTFORD FINANCIAL SERVICES GROUP INC6 069
0.09144 659166 897GBPHAYS PLC93 434
0.0693 75988 412USDHCA HEALTHCARE INC859
0.09147 476129 888USDHCP INC4 679
0.0353 08050 099EURHEIDELBERGCEMENT AG842
0.0354 60046 674EURHEINEKEN HOLDING NV607
0.0696 08388 387EURHEINEKEN NV993
0.0579 73785 572EURHELLA GMBH & CO KGAA2 105
0.24381 915332 314CHFHELVETIA HOLDING AG3 226
0.07114 604122 830EURHENKEL AG & CO KGAA - PFD1 258
0.0574 89871 513SEKHENNES & MAURITZ AB - B4 303
0.08119 575132 499USDHENRY SCHEIN INC2 137
0.12196 463173 460EURHERA SPA54 152
0.17268 272242 256EURHERMES INTERNATIONAL432
0.07110 52278 850USDHERSHEY CO768
0.0353 00853 934SEKHEXAGON AB - B1 313
0.12187 145157 546GBPHIKMA PHARMACEUTICALS PLC8 390
0.0459 00051 380GBPHISCOX LTD3 442
0.13204 035236 006EURHOCHTIEF AG2 062
0.07106 665151 206USDHOLLYFRONTIER CORP2 648
0.0464 51259 937USDHOLOGIC INC1 439
0.0574 09057 907USDHOME DEPOT INC358
0.07117 777103 423GBPHOMESERVE PLC9 277
0.0690 43879 697USDHONEYWELL INTERNATIONAL INC605
0.22354 635380 970USDHOST HOTELS & RESORTS INC24 348
0.0583 07176 770GBPHOWDEN JOINERY GROUP PLC13 957
0.19295 463297 583USDHP INC17 790
0.0467 87172 412USDH&R BLOCK INC3 086
0.08121 429144 921EURHUGO BOSS AG2 396
0.0459 17739 513EURHUHTAMAKI OYJ1 685
0.0574 83765 702USDHUMANA INC291
0.0459 43766 096USDHUNTINGTON BANCSHARES INC/OH4 940
0.0456 36658 888USDHUNTINGTON INGALLS INDUSTRIES INC297
0.32508 739397 015EURIBERDROLA SA54 399
0.18279 517196 141SEKICA GRUPPEN AB6 272
0.0690 77065 283USDIDEXX LABORATORIES INC345
0.13209 431300 479GBPIG GROUP HOLDINGS PLC35 083
0.0459 60453 696USDILLINOIS TOOL WORKS INC438
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0351 35039 532USDILLUMINA INC201
0.06100 54983 689EURIMCD NV1 576
0.0586 46884 940GBPIMI PLC7 780
0.17272 232340 321GBPIMPERIAL BRANDS PLC11 587
0.0460 32876 466GBPINCHCAPE PLC9 438
0.12184 270180 402EURINDUSTRIA DE DISENO TEXTIL SA6 553
0.06101 20798 982SEKINDUSTRIVARDEN AB - A5 190
0.0458 77633 989GBPINFORMA PLC6 109
0.14219 895298 477EURING GROEP NV25 284
0.0580 81944 244EURINGENICO GROUP SA896
0.0466 19443 093USDINGERSOLL-RAND PLC602
0.0578 41167 228GBPINMARSAT PLC11 739
0.0583 88573 504EURINMOBILIARIA COLONIAL SOCIMI SA7 989
0.06100 094100 595USDINTEL CORP2 325
0.0575 71849 596USDINTERCONTINENTAL EXCHANGE INC892
0.0690 74087 913GBPINTERCONTINENTAL HOTELS GROUP PLC1 601
0.0354 82927 367GBPINTERMEDIATE CAPITAL GROUP PLC3 711
0.12194 449188 732USDINTERNATIONAL BUSINESS MACHINES CORP1 580
0.16256 773286 404USDINTERNATIONAL PAPER CO7 232
0.0457 02758 541USDINTERPUBLIC GROUP OF COS INC3 159
0.0468 19160 282GBPINTERTEK GROUP PLC1 136
0.10162 717194 570EURINTESA SANPAOLO SPA81 636
0.12196 648153 569USDINTUIT INC751
0.0693 594115 393USDINVESCO LTD6 565
0.0344 37754 156GBPINVESTEC PLC9 500
0.08131 203115 667SEKINVESTOR AB - B3 079
0.11173 992190 136EURIPSEN SA1 820
0.08123 838104 039USDIQVIA HOLDINGS INC879
0.0574 96581 665USDIRON MOUNTAIN INC2 592
0.0462 13180 648DKKISS A/S2 691
0.16249 741211 450EURITALGAS SPA42 329
0.08125 322137 752GBPITV PLC97 734
0.07115 520152 516GBPJ SAINSBURY PLC53 268
0.07107 017101 235USDJACK HENRY & ASSOCIATES INC813
0.0468 74849 304USDJACOBS ENGINEERING GROUP INC852
0.0468 00165 255GBPJD SPORTS FASHION PLC9 966
0.12184 443152 998EURJERONIMO MARTINS SGPS SA12 288
0.0581 55093 858USDJM SMUCKER CO854
0.15233 233248 118USDJOHNSON & JOHNSON2 001
0.23363 500311 274USDJOHNSON CONTROLS INTERNATIONAL PLC9 377
0.0462 36770 206GBPJOHNSON MATTHEY PLC1 938
0.0344 88847 084CHFJULIUS BAER GROUP LTD1 250
0.11169 549183 316USDJUNIPER NETWORKS INC8 062
0.0458 92366 374GBPJUPITER FUND MANAGEMENT PLC15 593
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09149 818211 346DKKJYSKE BANK A/S - REG5 870
0.0687 84669 340USDKANSAS CITY SOUTHERN769
0.0459 16773 763EURKBC GROUP NV1 124
0.0353 71967 134USDKELLOGG CO942
0.13205 226149 180EURKERING SA466
0.12192 666146 677EURKERRY GROUP PLC1 779
0.10151 453131 687EURKESKO OYJ - B2 645
0.0348 10049 485USDKEYCORP3 191
0.0573 79447 007USDKEYSIGHT TECHNOLOGIES INC839
0.0693 28380 814USDKIMBERLY-CLARK CORP728
0.0695 91691 532USDKINDER MORGAN5 211
0.0461 76274 210GBPKINGFISHER PLC28 721
0.09134 768133 030SEKKINNEVIK AB5 443
0.0232 42134 256EURKION GROUP AG737
0.0579 10446 949USDKLA-TENCOR CORP589
0.0468 34571 779EURKLEPIERRE SA2 462
0.0355 24454 634EURKNORR-BREMSE AG650
0.0464 50185 376USDKOHL’S CORP1 503
0.17261 685239 050EURKONE OYJ - B4 975
0.0347 49261 701EURKONECRANES OYJ1 757
0.21328 279307 642EURKONINKLIJKE AHOLD DELHAIZE NV15 423
0.0689 91561 318EURKONINKLIJKE DSM NV795
0.0579 00779 695EURKONINKLIJKE KPN NV27 433
0.26406 764326 650EURKONINKLIJKE PHILIPS NV9 485
0.0583 98883 223EURKONINKLIJKE VOPAK NV1 937
0.16248 144301 760USDKRAFT HEINZ CO10 708
0.09138 435155 618USDKROGER CO6 438
0.0575 08969 841CHFKUEHNE + NAGEL INTERNATIONAL AG - REG568
0.0458 31992 094USDL BRANDS INC3 890
0.0464 51351 765USDLABORATORY CORP OF AMERICA HOLDINGS424
0.08128 079121 582CHFLAFARGEHOLCIM LTD - REG2 984
0.0348 67759 817EURLAGARDERE SCA2 513
0.08120 42881 738USDLAM RESEARCH CORP630
0.17273 194235 711EURLEG IMMOBILIEN AG2 558
0.0578 76093 926GBPLEGAL & GENERAL GROUP PLC32 431
0.0456 51444 020EURLEGRAND SA880
0.0693 17874 396USDLENNAR CORP2 012
0.0578 23378 472EURLEONARDO SPA7 029
0.0582 54392 337USDLINCOLN NATIONAL CORP1 719
5.027 945 9137 367 702EURLINDE PLC46 549
0.0687 90586 293USDLKQ CORP3 685
0.15244 573290 667GBPLLOYDS BANKING GROUP PLC443 819
0.0461 67859 643USDLOEWS CORP1 413
0.0583 26474 618CHFLOGITECH INTERNATIONAL SA - REG2 262
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09149 731108 312GBPLONDON STOCK EXCHANGE GROUP PLC1 947
0.10160 510126 944CHFLONZA GROUP AG - REG500
0.0348 38743 882SEKLOOMIS AB - B1 574
0.28447 729348 114EURL’OREAL SA1 801
0.0580 99864 911USDLOWE’S COS INC795
0.0468 99563 465SEKLUNDBERGFORETAGEN AB - B2 027
0.56879 182547 868EURLVMH MOET HENNESSY LOUIS VUITTON SE2 426
0.14225 061262 547USDLYONDELLBASELL INDUSTRIES NV - A3 203
0.08119 79168 823USDL3HARRIS TECHNOLOGIES INC624
0.18285 416523 299USDMACY’S INC21 295
0.0582 50075 241GBPMAN GROUP PLC44 765
0.0572 51878 349EURMAPFRE SA30 624
0.0463 99084 085USDMARATHON PETROLEUM CORP1 432
0.0354 15151 201USDMARSH & MCLENNAN COS INC597
0.29457 091370 478USDMASTERCARD INC1 789
0.0234 60832 530USDMCCORMICK & CO INC/MD234
0.21327 376260 962USDMCDONALD’S CORP1 654
0.07110 49097 287USDMCKESSON CORP880
0.17271 476224 845USDMEDTRONIC PLC2 771
0.08130 645108 832GBPMEGGITT PLC19 085
0.58915 385764 183USDMERCK & CO INC11 658
0.0470 51469 398EURMERCK KGAA725
0.15239 069248 898USDMETLIFE INC5 943
0.14224 224229 124EURMETRO AG15 925
0.0455 34653 267EURMETSO OYJ1 624
0.0460 83359 230USDMETTLER-TOLEDO INTERNATIONAL INC102
0.0690 11491 141GBPMICRO FOCUS INTERNATIONAL PLC7 349
0.20323 108269 490USDMICRON TECHNOLOGY INC7 860
1.302 047 6501 277 855USDMICROSOFT CORP16 357
0.09137 234115 292USDMID-AMERICA APARTMENT COMMUNITIES INC1 193
0.07103 965106 016USDMOHAWK INDUSTRIES INC963
0.0583 06292 873USDMOLSON COORS BREWING CO - B1 781
0.0355 05533 584EURMONCLER SPA1 615
0.10154 290140 209USDMONDELEZ INTERNATIONAL INC3 077
0.0696 500108 264GBPMONDI PLC5 464
0.0343 07739 356GBPMONEYSUPERMARKET.COM GROUP PLC10 429
0.0586 52657 842USDMOODY’S CORP442
0.0469 43674 311USDMORGAN STANLEY1 843
0.0352 50284 587USDMOSAIC CO3 144
0.24378 330274 401USDMOTOROLA SOLUTIONS INC2 303
0.0341 55640 991USDM&T BANK CORP313
0.13199 882133 052EURMTU AERO ENGINES AG805
0.35560 657495 271EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
2 573
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0586 40068 807USDNASDAQ INC953
0.28435 834446 150GBPNATIONAL GRID PLC45 906
0.0458 37487 256EURNATIXIS SA16 574
0.06101 69799 820EURNATURGY ENERGY GROUP SA4 273
0.0578 209152 555USDNEKTAR THERAPEUTICS4 902
0.0695 68661 317EURNESTE OYJ3 341
2.313 650 1182 570 966CHFNESTLE SA35 832
0.15234 528215 435USDNETAPP INC5 374
0.0344 81336 064USDNETFLIX INC168
0.0574 917106 463USDNEWELL BRANDS INC4 970
0.0574 98167 261USDNEWMONT GOLDCORP CORP2 070
0.11170 350158 885GBPNEXT PLC2 595
0.22351 921288 104USDNEXTERA ENERGY INC1 769
0.0458 70757 615SEKNIBE INDUSTRIER AB  - B5 163
0.0581 10577 522USDNIKE INC - B1 057
0.0461 74275 012EURNN GROUP NV2 027
0.0340 68936 715EURNOKIA OYJ9 043
0.10161 153177 728EURNOKIAN RENKAAT OYJ6 472
0.0343 22978 432SEKNORDEA BANK ABP7 616
0.0455 61876 310EURNORDEA BANK ABP9 804
0.0226 49139 960USDNORDSTROM INC1 007
0.0576 96976 042USDNORFOLK SOUTHERN CORP487
0.0457 04693 525NOKNORSK HYDRO ASA19 836
0.0456 85060 436USDNORTHERN TRUST CORP712
0.62974 860811 997DKKNOVO NORDISK A/S20 632
0.09139 371149 065DKKNOVOZYMES A/S - B3 592
0.12183 289200 214USDNUCOR CORP4 121
0.0466 01576 034USDNVIDIA CORP434
0.08131 821147 118CHFOC OERLIKON CORP AG - REG15 664
0.0455 78998 404USDOCCIDENTAL PETROLEUM CORP1 413
0.0341 04262 321GBPOLD MUTUAL LTD38 462
0.0461 95353 157USDOMNICOM GROUP INC897
0.07116 211111 686EUROMV AG2 504
0.0470 61755 731USDONEOK INC1 091
0.08126 268124 273USDORACLE CORP2 671
0.07108 068108 993EURORANGE SA7 831
0.0689 90776 365USDO’REILLY AUTOMOTIVE INC258
0.14224 334202 342EURORION OYJ - B6 643
0.0468 83569 810NOKORKLA ASA8 265
0.12193 225148 941DKKORSTED A/S2 224
0.23362 314336 955USDPACCAR INC6 086
0.0467 13170 054EURPADDY POWER BETFAIR PLC897
0.15244 034310 896DKKPANDORA A/S6 296
0.0456 44851 812USDPARKER-HANNIFIN CORP375
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.17266 782238 720USDPAYCHEX INC - AK94203 596
0.0688 52766 046USDPAYPAL HOLDINGS INC894
0.15239 752242 530GBPPEARSON PLC26 076
0.0462 56064 494USDPENTAIR PLC1 918
0.0459 05970 983USDPEOPLE’S UNITED FINANCIAL INC4 526
0.21336 719305 358USDPEPSICO INC2 712
0.0354 89645 151USDPERKINELMER INC731
0.20308 665256 852EURPERNOD RICARD SA1 777
0.08134 148158 887GBPPERSIMMON PLC6 376
0.17274 841272 004EURPEUGEOT SA13 519
0.07105 066109 211USDPHILIP MORRIS INTERNATIONAL INC1 605
0.17271 014250 857USDPHILLIPS 663 026
0.0571 20882 712GBPPHOENIX GROUP HOLDINGS PLC9 952
0.13199 664188 560USDPINNACLE WEST CAPITAL CORP2 307
0.0341 10341 059EURPIRELLI & C SPA8 699
0.0687 69086 191USDPNC FINANCIAL SERVICES GROUP INC749
0.0578 42069 224EURPOSTE ITALIANE SPA8 025
0.28448 114482 188USDPPL CORP16 700
0.07107 721102 656USDPRINCIPAL FINANCIAL GROUP INC2 229
0.40628 198468 185USDPROCTER & GAMBLE CO5 754
0.11180 888150 719USDPROGRESSIVE CORP2 628
0.13197 647300 303EURPROSIEBENSAT.1 MEDIA SE16 505
0.08121 839106 136EURPROXIMUS SADP4 531
0.13209 234236 328USDPRUDENTIAL FINANCIAL INC2 877
0.16248 063296 054GBPPRUDENTIAL PLC16 397
0.0461 66675 877EURPRYSMIAN SPA3 098
0.25393 903282 586CHFPSP SWISS PROPERTY AG - REG3 264
0.10159 350146 985USDPUBLIC SERVICE ENTERPRISE GROUP INC2 902
0.18285 144320 623EURPUBLICIS GROUPE SA6 537
0.13205 823174 715USDPULTEGROUP INC6 706
0.0464 97658 813EURPUMA SE941
0.0226 01840 382USDPVH CORP378
0.0461 13555 378USDQUANTA SERVICES INC1 986
0.0573 53061 910USDQUEST DIAGNOSTICS INC791
0.0465 26391 950EURRAIFFEISEN BANK INTERNATIONAL AG3 282
0.07103 705110 107EURRANDSTAD NV2 443
0.0460 07654 853USDRAYTHEON CO357
0.0235 18831 611USDREALTY INCOME CORP525
0.25388 787395 559GBPRECKITT BENCKISER GROUP PLC5 494
0.10158 956163 778EURRED ELECTRICA CORP SA8 770
0.0462 32859 446USDREGENCY CENTERS CORP1 064
0.0586 77198 220USDREGIONS FINANCIAL CORP6 536
0.12186 766147 539EURRELX PLC8 583
0.24377 250310 489GBPRELX PLC17 347
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.16253 237330 846EURRENAULT SA4 855
0.0693 93346 459GBPRENTOKIL INITIAL PLC18 867
0.18280 885317 837EURREPSOL SA21 247
0.07112 70581 724USDRESMED INC891
0.0348 83945 792EURREXEL SA5 061
0.0460 94648 068EURRHEINMETALL AG568
0.09147 240135 617GBPRIGHTMOVE PLC24 863
0.47744 180679 822GBPRIO TINTO PLC16 217
0.0460 74153 270USDROBERT HALF INTERNATIONAL INC1 251
1.442 273 5211 949 702CHFROCHE HOLDING AG9 155
0.0341 52148 842DKKROCKWOOL INTERNATIONAL A/S234
0.13211 544241 273GBPROLLS-ROYCE HOLDINGS PLC24 804
0.09135 214129 578USDROPER TECHNOLOGIES INC406
0.0690 29570 986USDROSS STORES INC938
0.0237 05751 601GBPROYAL BANK OF SCOTLAND GROUP PLC18 069
0.0696 029155 990GBPROYAL MAIL PLC42 132
0.09145 588121 268DKKROYAL UNIBREW A/S1 848
0.10154 962166 495GBPRSA INSURANCE GROUP PLC26 772
0.13204 060270 228EURRTL GROUP SA4 815
0.0469 01170 041EURRUBIS SCA1 312
0.14224 303172 694EURRWE AG8 657
0.22342 797198 248EURSAFRAN SA2 594
0.06100 11096 127GBPSAGE GROUP PLC12 921
0.0582 62362 306USDSALESFORCE.COM INC583
0.09141 127155 060EURSAMPO OYJ - A3 905
0.10151 362165 281SEKSANDVIK AB11 614
0.47748 155703 118EURSANOFI9 577
0.56882 158702 382EURSAP SE8 123
0.0349 56737 991USDSBA COMMUNICATIONS CORP208
0.08129 836141 368EURSBM OFFSHORE NV8 525
0.0462 784101 467USDSCHLUMBERGER LTD2 132
0.16255 745217 889EURSCHNEIDER ELECTRIC SE3 358
0.0457 48355 349GBPSCHRODERS PLC1 904
0.0342 23336 503EURSCOUT24 AG785
0.32500 253443 562USDSEAGATE TECHNOLOGY PLC10 972
0.0353 34651 394EURSEB SA377
0.0227 97631 193SEKSECURITAS AB - B2 056
0.16249 117206 053GBPSEGRO PLC28 696
0.10154 459132 507USDSEMPRA ENERGY1 201
0.0456 21763 763EURSES SA3 836
0.14220 777215 447CHFSGS SA - REG99
0.0467 44350 137USDSHERWIN-WILLIAMS CO141
0.37583 717681 986EURSIEMENS AG - REG6 418
0.08130 762123 479EURSIGNIFY NV4 914
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.16245 690232 379CHFSIKA AG1 884
0.07106 29381 807DKKSIMCORP A/S1 255
0.0572 22284 498USDSIMON PROPERTY GROUP INC534
0.07114 912128 150SEKSKANDINAVISKA ENSKILDA BANKEN AB - A14 711
0.0691 22088 228SEKSKANSKA AB - B5 357
0.08126 052118 910SEKSKF AB - B8 597
0.11173 745173 123USDSKYWORKS SOLUTIONS INC2 542
0.17261 899216 868GBPSMITH & NEPHEW PLC12 052
0.0456 38554 074GBPSMITHS GROUP PLC3 054
0.0352 86552 198EURSMURFIT KAPPA GROUP PLC1 884
0.10157 691151 715EURSNAM SPA34 288
0.0348 46943 291USDSNAP-ON INC359
0.0689 125115 403EURSOCIETE BIC SA1 534
0.12190 365263 238EURSOCIETE GENERALE SA8 257
0.11173 620157 641EURSODEXO SA1 684
0.0344 66854 769EURSOLVAY SA487
0.13209 537173 460CHFSONOVA HOLDING AG994
0.07111 703128 845EURSOPRA GROUPE958
0.20318 056291 355USDSOUTHERN CO6 012
0.16248 238231 732USDSOUTHWEST AIRLINES CO5 225
0.0466 62836 023USDS&P GLOBAL INC282
0.0347 20449 541GBPSPECTRIS PLC1 847
0.0577 29959 399GBPSPIRAX-SARCO ENGINEERING PLC871
0.16250 031254 580GBPSSE PLC19 643
0.12182 667163 687GBPSSP GROUP PLC23 363
0.0468 82679 819GBPST JAMES’S PLACE PLC6 781
0.08134 271131 943GBPSTANDARD CHARTERED PLC19 520
0.07112 303162 716GBPSTANDARD LIFE ABERDEEN PLC40 734
0.15234 550159 399USDSTARBUCKS CORP2 675
0.10157 716187 460USDSTATE STREET CORP3 385
0.10164 394129 597EURSTMICROELECTRONICS NV10 195
0.08118 989129 129EURSTORA ENSO OYJ - R11 700
0.06101 844127 653NOKSTOREBRAND ASA19 476
0.0463 34943 886CHFSTRAUMANN HOLDING AG - REG89
0.11178 331168 039USDSTRYKER CORP890
0.0340 87162 055NOKSUBSEA 7 SA4 648
0.16247 120249 410CHFSUNRISE COMMUNICATIONS GROUP AG3 612
0.0353 94850 240SEKSVENSKA CELLULOSA AB SCA - B6 882
0.0467 60281 996SEKSVENSKA HANDELSBANKEN AB8 452
0.08121 806169 917SEKSWEDBANK AB - A10 432
0.07113 827116 730SEKSWEDISH MATCH AB3 193
0.0463 92484 867SEKSWEDISH ORPHAN BIOVITRUM AB4 251
0.10161 93994 554CHFSWISS LIFE HOLDING AG - REG376
0.21337 358282 367CHFSWISS PRIME SITE AG - REG3 732
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.15239 898226 099CHFSWISS RE AG2 747
0.16259 372236 098CHFSWISSCOM AG - REG572
0.0690 34071 373USDSYMANTEC CORP4 279
0.0687 21380 326EURSYMRISE AG1 027
0.07105 20769 478USDSYNOPSYS INC817
0.0583 56071 847USDSYSCO CORP1 238
0.24387 269346 223EURTAG IMMOBILIEN AG18 233
0.07107 50271 860USDTARGET CORP1 106
0.13207 001196 494GBPTATE & LYLE PLC26 019
0.0467 36480 734GBPTAYLOR WIMPEY PLC41 736
0.0583 16472 356USDTE CONNECTIVITY LTD1 004
0.0470 43165 886CHFTECAN GROUP AG - REG323
2.734 320 8624 124 562USDTECHNIPFMC PLC191 560
0.0232 88635 654SEKTELEFONAKTIEBOLAGET LM ERICSSON - B4 645
0.26407 013472 540EURTELEFONICA SA64 595
0.15235 250220 054NOKTELENOR ASA12 609
0.0692 34961 953EURTELEPERFORMANCE465
0.0584 63381 907SEKTELIA CO AB21 276
0.13208 358197 823EURTERNA RETE ELETTRICA NAZIONALE SPA36 490
0.25390 650426 066GBPTESCO PLC161 152
0.0461 35543 226USDTEXAS INSTRUMENTS INC546
0.0470 55667 687EURTHALES SA671
0.07114 954103 318USDTHERMO FISHER SCIENTIFIC INC441
0.11170 862150 852USDTJX COS INC3 423
0.11169 884181 816DKKTOPDANMARK A/S3 752
0.651 020 6851 048 630EURTOTAL SA22 487
0.0585 39062 142USDTRACTOR SUPPLY CO923
0.0464 03636 944USDTRANSDIGM GROUP INC131
0.10162 940144 990USDTRAVELERS COS INC1 221
0.0345 22153 553GBPTRAVIS PERKINS PLC3 270
0.0459 84256 777SEKTRELLEBORG AB - B4 823
0.14220 341166 438DKKTRYG A/S8 101
0.08120 648171 877EURTUI AG13 349
0.42662 369427 617USDTYSON FOODS INC - A7 840
0.32506 815587 072CHFUBS GROUP AG52 847
0.15237 790245 684EURUCB SA3 500
0.0459 99666 166GBPUDG HEALTHCARE PLC6 911
0.0351 01342 986USDUDR INC1 166
0.0470 59099 470USDULTA BEAUTY INC327
0.0699 091121 098EURUNIBAIL RODAMCO REITS832
0.08120 811176 280EURUNICREDIT SPA12 009
0.61968 341782 667EURUNILEVER NV17 157
0.60950 134770 409GBPUNILEVER PLC16 535
0.08122 215113 724USDUNION PACIFIC CORP831
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.13212 179176 588GBPUNITE GROUP PLC18 325
0.0463 98254 172USDUNITED TECHNOLOGIES CORP541
0.12189 275183 144GBPUNITED UTILITIES GROUP PLC21 026
0.08125 15495 897USDUNITEDHEALTH GROUP INC589
0.14221 185307 635USDUNUM GROUP9 586
0.11174 999176 030EURUPM-KYMMENE OYJ7 137
0.0574 68779 118USDUS BANCORP/MN1 561
0.0467 441104 914EURVALEO SA2 715
0.08134 188139 716USDVALERO ENERGY CORP1 963
0.0583 386108 500EURVALMET OYJ5 066
0.0462 23570 384USDVARIAN MEDICAL SYSTEMS INC647
0.0464 54352 325CHFVAT GROUP AG591
0.11172 671154 285USDVENTAS INC2 591
0.15231 755182 001USDVERISIGN INC1 252
0.07103 85562 704USDVERISK ANALYTICS INC - A708
0.36570 430501 889USDVERIZON COMMUNICATIONS INC10 801
0.0461 95548 742USDVERTEX PHARMACEUTICALS INC379
0.0693 33479 617DKKVESTAS WIND SYSTEMS A/S1 396
0.0349 18945 374USDVF CORP661
0.07114 687123 629USDVIACOM INC - B5 056
0.26415 214312 182EURVINCI SA4 173
0.27424 773353 514USDVISA INC2 587
0.30474 790569 460GBPVODAFONE GROUP PLC276 558
0.0353 82197 032EURVOESTALPINE AG2 569
0.15229 904248 219SEKVOLVO AB - B18 324
0.14224 597200 147EURVONOVIA SE4 958
0.24377 353401 731USDWALGREENS BOOTS ALLIANCE INC8 118
0.18284 429267 032USDWALT DISNEY CO2 282
0.14218 357185 378EURWAREHOUSES DE PAUW CVA1 289
0.14220 980165 596USDWASTE MANAGEMENT INC2 039
0.0458 49255 922USDWATERS CORP304
0.06102 27162 665USDWEC ENERGY GROUP INC1 176
0.13209 739189 621USDWELLTOWER INC2 579
0.23357 234307 766USDWESTERN UNION CO17 785
0.08119 277149 941USDWESTROCK CO3 843
0.0695 92389 967USDWEYERHAEUSER CO4 015
0.0461 47458 404GBPWH SMITH PLC2 839
0.0583 03584 324GBPWHITBREAD PLC1 717
0.0351 04762 796USDWILLIAMS COS INC2 382
0.0468 13258 672USDWILLIS TOWERS WATSON PLC379
0.10164 579189 723GBPWM MORRISON SUPERMARKETS PLC81 501
0.28450 450304 760EURWOLTERS KLUWER NV6 875
0.0350 61739 654EURWORLDLINE SA806
0.15231 346237 961GBPWPP PLC21 562
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134The accompanying notes form an integral part of these financial statements.

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0470 82045 060USDWW GRAINGER INC285
0.0696 86269 192USDXCEL ENERGY INC1 661
0.30478 766497 376USDXEROX HOLDINGS CORP18 187
0.0352 91634 770USDXILINX INC560
0.0343 58439 783USDYUM! BRANDS INC411
0.18281 023224 493USDZOETIS INC2 448
0.47741 150623 063CHFZURICH INSURANCE GROUP AG2 293
0.09147 987145 299GBP3I GROUP PLC12 204
0.0465 78977 686USD3M CO448

92.65146 461 703136 859 726Total Shares

136 859 726 146 461 703 92.65
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

1.762 778 9412 781 047EURBNP PARIBAS ASSET MANAGEMENT FRANCE - BNP PARIBAS MONEY 3M
SICAV - I

120

1.762 778 9412 781 047Total Open-ended Investment Funds

2 781 047 2 778 941 1.76Total Investment Funds

139 640 773 149 240 644 94.41Total Investments
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7.38Pharmaceuticals & Biotechnology 32.19United States of America
6.71Chemicals 15.79United Kingdom
4.60Software & Computer Services 9.02France
4.25Nonlife Insurance 8.41Switzerland
4.15Food Producers 6.45Ireland
3.87Technology Hardware & Equipment 5.76Germany
3.77Financial Services 3.39Netherlands
3.57Health Care Equipment & Services 2.36Denmark
3.55Personal Goods 2.34Spain
3.54Banks 2.20Sweden
3.04Electricity 2.10Italy
2.97Oil Equipment, Services & Distribution 1.25Finland
2.92Oil & Gas Producers 0.99Belgium
2.68General Retailers 0.68Norway
2.40Media 0.43Jersey
2.40Support Services 0.35Luxembourg
2.39Food & Drug Retailers 0.30Portugal
2.36Gas, Water & Multiutilities 0.15Austria
2.31Real Estate Investment Trusts 0.10Bermuda
2.08Industrial Engineering 0.08British Virgin Islands
2.02Beverages 0.04Curacao
1.98Travel, Leisure & Catering 0.03South Africa
1.81Fixed Line Telecommunications 94.41
1.76Investment Funds

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity Global Long/Short

Economic classification Geographical classification% %

1.75Construction & Materials
1.75Life Insurance
1.64Household Goods & Home Construction
1.52General Industrials
1.51Real Estate Investment & Services
1.37Automobiles & Parts
1.29Aerospace & Defense
1.14Industrial Transportation
0.86Mobile Telecommunications
0.83Tobacco
0.80Electronic & Electrical Equipment
0.67Mining
0.41Forestry & Paper
0.19Industrial Metals & Mining
0.10Alternative Energy
0.04Nonequity Investment Instruments
0.03Leisure Goods

94.41



136The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.30550 134483 321JPYABC-MART INC8 600
1.021 875 0851 813 960USDACCENTURE PLC - A9 462
0.28522 524588 439USDAFLAC INC10 413
0.861 575 1341 882 658USDAGNC INVESTMENT CORP105 927
1.202 193 4301 364 536CADAGNICO EAGLE MINES LTD35 015
0.11197 275325 697EURAIB GROUP PLC77 818
0.0112 77414 142JPYAJINOMOTO CO INC700
0.31575 470495 706USDALLEGHANY CORP768
0.551 009 400969 371USDALLIANT ENERGY CORP19 245
0.26482 666491 482USDALLSTATE CORP4 714
0.631 153 9971 287 964USDAMCOR PLC117 515
0.991 820 8941 441 363USDAMEREN CORP23 602
0.641 181 122955 786USDAMERICAN ELECTRIC POWER CO INC12 958
0.551 021 413994 130USDAMERICAN FINANCIAL GROUP INC/OH10 116
0.881 627 7461 985 458USDANNALY CAPITAL MANAGEMENT INC196 114
0.801 463 6971 272 808USDARTHUR J GALLAGHER & CO16 136
0.731 340 1861 275 011EURASSICURAZIONI GENERALI SPA73 890
1.011 863 1071 690 655USDATMOS ENERGY CORP16 902
0.51936 435812 255USDAT&T INC26 558
0.30560 132542 653USDAUTOMATIC DATA PROCESSING INC3 298
0.20363 558281 769USDAUTOZONE INC330
0.821 509 1761 318 353USDAVALONBAY COMMUNITIES INC7 100
0.43787 073643 823EURBEIERSDORF AG6 242
0.34618 464626 682USDBROADRIDGE FINANCIAL SOLUTIONS INC4 778
0.27491 977401 321USDBROWN-FORMAN CORP - B8 340
0.16303 422356 483USDBUNGE LTD5 681
0.671 236 6481 099 366USDCAMDEN PROPERTY TRUST11 424
0.16287 865220 377USDCAMPBELL SOUP CO6 397
0.38702 617493 492DKKCARLSBERG A/S - B4 750
0.54987 199965 139CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - REG12
1.031 893 3321 599 541USDCHUBB LTD12 115
0.701 284 8571 097 208USDCHURCH & DWIGHT CO INC16 105
0.29531 381569 443USDCITRIX SYSTEMS INC5 715
0.581 062 3611 047 239USDCLOROX CO6 717
1.061 945 1801 548 508USDCME GROUP INC8 952
0.40735 857687 655USDCMS ENERGY CORP11 671
1.051 929 0971 619 618USDCOCA-COLA CO35 049
0.37677 564701 911AUDCOLES GROUP LTD72 663
0.26473 003417 506USDCOLGATE-PALMOLIVE CO6 379
0.49905 193752 305DKKCOLOPLAST A/S7 585
0.36662 041815 324EURCOLRUYT SA12 909
1.031 904 2001 616 368GBPCOMPASS GROUP PLC75 063
0.981 811 8711 596 682USDCONSOLIDATED EDISON INC20 381
0.12214 084268 388USDDAIRY FARM INTERNATIONAL HOLDINGS LTD29 900
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137The accompanying notes form an integral part of these financial statements.

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.41754 673757 917USDDARDEN RESTAURANTS INC6 238
0.37681 768715 734EURDAVIDE CAMPARI-MILANO SPA72 620
0.771 415 9891 468 962EURDEUTSCHE TELEKOM AG - REG84 726
0.991 814 8721 702 818GBPDIAGEO PLC42 535
0.44808 531993 783GBPDIRECT LINE INSURANCE GROUP PLC234 509
0.48887 216801 046USDDOLLAR GENERAL CORP5 684
0.25456 580463 606USDDOLLAR TREE INC4 497
0.971 794 4951 700 132USDDOMINION ENERGY INC23 116
0.971 786 7151 491 357USDDTE ENERGY CO13 780
1.021 875 7591 712 603USDDUKE ENERGY CORP20 226
0.691 275 4521 080 695EURELISA OYJ25 310
0.31569 461625 428EURENI SPA37 800
1.011 858 8671 766 834USDEQUITY LIFESTYLE PROPERTIES INC13 798
1.051 932 1891 684 783USDEQUITY RESIDENTIAL22 796
1.021 870 3761 515 393USDESSEX PROPERTY TRUST INC5 822
1.041 912 6251 698 245USDEVERGY INC29 425
0.24447 505421 309USDEXELON CORP9 469
0.921 696 3951 374 020USDEXTRA SPACE STORAGE INC13 914
1.051 939 5001 227 920USDFIDELITY NATIONAL INFORMATION SERVICES INC14 238
0.561 024 913606 138USDFISERV INC9 584
0.50928 0631 011 161USDFOX CORP27 979
1.142 078 3241 366 817CADFRANCO-NEVADA CORP21 234
0.811 482 4641 939 169GBPFRESNILLO PLC164 407
0.25455 965511 298USDGENUINE PARTS CO5 050
0.12217 953241 111USDGODADDY INC3 441
0.47862 427846 002USDHARTFORD FINANCIAL SERVICES GROUP INC14 798
0.38703 641674 449USDHCP INC20 272
1.122 067 2131 383 295USDHERSHEY CO13 044
0.44809 916867 436HKDHK ELECTRIC INVESTMENTS & HK ELECTRIC INVESTMENTS LTD845 000
0.951 755 6031 583 400HKDHKT TRUST & HKT LTD1 122 000
0.00850722HKDHONG KONG & CHINA GAS CO LTD440
1.021 870 9621 718 017USDHORMEL FOODS CORP43 909
0.42766 723622 942USDINTERCONTINENTAL EXCHANGE INC8 202
0.571 054 294967 858USDJACK HENRY & ASSOCIATES INC7 273
0.801 478 2881 652 748JPYJAPAN POST BANK CO LTD162 100
0.36669 816810 244JPYJAPAN POST HOLDINGS CO LTD73 600
0.791 454 1211 469 390JPYJAPAN RETAIL FUND INVESTMENT CORP726
0.751 387 6911 517 649USDJM SMUCKER CO13 196
0.38700 204770 301USDJOHNSON & JOHNSON5 455
0.32586 620665 899USDJUNIPER NETWORKS INC25 329
0.641 180 5271 069 981JPYKDDI CORP44 200
0.45831 472886 267USDKELLOGG CO13 240
0.831 533 5141 183 022EURKERRY GROUP PLC12 858
0.20361 383299 253USDKIMBERLY-CLARK CORP2 561
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138The accompanying notes form an integral part of these financial statements.

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.991 825 9041 096 080CADKINROSS GOLD CORP366 507
0.09169 402163 069EURKONINKLIJKE AHOLD DELHAIZE NV7 227
0.45825 945939 723EURMAPFRE SA316 726
0.681 258 5311 146 549USDMARKEL CORP1 101
0.761 398 2601 191 670USDMARSH & MCLENNAN COS INC13 998
0.821 509 9681 459 719USDMCCORMICK & CO INC/MD9 271
0.961 771 8781 447 915USDMCDONALD’S CORP8 129
1.041 916 1341 798 848JPYMCDONALD’S HOLDINGS CO JAPAN LTD40 800
0.681 255 3001 110 375USDMEDTRONIC PLC11 635
0.801 477 2151 261 195USDMID-AMERICA APARTMENT COMMUNITIES INC11 661
0.54986 837778 303USDMONDELEZ INTERNATIONAL INC17 871
0.46841 051571 621USDMOTOROLA SOLUTIONS INC4 649
0.44811 170847 907NOKMOWI ASA33 884
0.791 461 0231 333 438USDNATIONAL RETAIL PROPERTIES INC26 020
1.061 950 7271 491 015CHFNESTLE SA17 389
1.132 069 3461 314 926AUDNEWCREST MINING LTD83 010
1.011 860 8691 556 067USDNEWMONT GOLDCORP CORP46 650
0.791 452 0621 054 715USDNEXTERA ENERGY INC6 628
0.991 829 1741 643 752JPYNIPPON TELEGRAPH & TELEPHONE CORP38 100
0.53976 243926 483USDNISOURCE INC33 037
1.051 932 9511 868 706JPYNTT DOCOMO INC76 500
0.41759 535722 241USDOMNICOM GROUP INC9 986
0.951 746 0881 732 283EURORANGE SA114 895
0.771 415 9501 352 421NOKORKLA ASA154 382
0.941 733 6741 576 262USDPAYCHEX INC - AK942021 220
0.691 277 9311 390 642HKDPCCW LTD2 356 000
1.021 876 6191 529 407USDPEPSICO INC13 725
0.931 714 5071 502 941EURPERNOD RICARD SA8 963
0.671 230 7381 116 873USDPINNACLE WEST CAPITAL CORP12 913
0.871 609 7591 318 281USDPROCTER & GAMBLE CO13 389
0.861 588 9831 440 501EURPROXIMUS SADP53 659
1.051 933 9261 575 773USDPUBLIC STORAGE7 305
0.37682 549701 744USDREINSURANCE GROUP OF AMERICA INC4 433
0.691 270 3501 065 260USDRENAISSANCERE HOLDINGS LTD7 036
1.011 850 5101 372 403USDREPUBLIC SERVICES INC20 734
0.44810 166904 419JPYSANKYO CO LTD23 400
0.49906 417992 087EURSIEMENS HEALTHINEERS AG23 049
0.871 610 3701 565 228SGDSINGAPORE TELECOMMUNICATIONS LTD704 700
0.52956 185703 688GBPSMITH & NEPHEW PLC39 956
0.731 336 6931 347 098EURSODEXO SA11 773
0.951 741 2221 647 240JPYSOFTBANK CORP124 000
0.851 565 2711 315 259USDSOUTHERN CO26 867
0.811 490 8591 373 446USDSUN COMMUNITIES INC10 087
1.001 847 1331 679 820CHFSWISSCOM AG - REG3 699
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139The accompanying notes form an integral part of these financial statements.

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.21395 138383 071USDSYSCO CORP5 316
0.711 309 3291 561 268EURTELEFONICA SA188 692
0.16288 754303 429SEKTELIA CO AB65 916
0.52958 567961 880USDTJX COS INC17 438
0.25455 576475 323USDTRAVELERS COS INC3 100
0.571 054 9491 027 360USDUDR INC21 896
0.12222 575196 751EURUNILEVER NV3 581
0.601 111 260998 710GBPUNILEVER PLC17 561
0.27492 568437 566USDUNITED TECHNOLOGIES CORP3 782
0.46844 505761 953JPYUNITED URBAN INVESTMENT CORP450
0.37675 041572 529USDVENTAS INC9 198
1.011 864 2611 719 315USDVERIZON COMMUNICATIONS INC32 054
0.931 708 3981 266 402CADWASTE CONNECTIONS INC18 562
1.051 932 6391 244 209USDWEC ENERGY GROUP INC20 180
0.541 001 281875 041USDWELLTOWER INC11 180
0.50919 285737 672USDWESTERN UNION CO41 559
0.991 828 9091 312 098CADWHEATON PRECIOUS METALS CORP62 060
1.041 920 4631 421 730USDWP CAREY INC21 386
0.31572 842384 163USDXCEL ENERGY INC8 920
0.941 739 1311 744 785JPYYAMADA DENKI CO LTD369 200
0.771 414 2061 101 384USDYUM! BRANDS INC12 110

99.17182 567 658163 713 082Total Shares

163 713 082 182 567 658 99.17
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

163 713 082 182 567 658 99.17Total Investments
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14.45Real Estate Investment Trusts 57.22United States of America
9.01Fixed Line Telecommunications 8.78Japan
8.19Electricity 5.23Canada
7.55Food Producers 4.39United Kingdom
7.25Mining 3.63Switzerland
7.11Nonlife Insurance 2.64Ireland
5.78Support Services 2.61France
5.38Travel, Leisure & Catering 2.09Hong Kong (China)
5.00Beverages 1.69Germany
4.60Gas, Water & Multiutilities 1.49Australia
3.80Mobile Telecommunications 1.41Italy
2.76General Retailers 1.22Belgium
2.60Personal Goods 1.21Norway
1.97Financial Services 1.16Spain
1.91Food & Drug Retailers 0.97Bermuda
1.69Health Care Equipment & Services 0.87Denmark
1.45Household Goods & Home Construction 0.87Singapore
1.35Software & Computer Services 0.69Finland
1.03General Industrials 0.63Jersey
0.97Life Insurance 0.21Netherlands
0.92Media 0.16Sweden
0.91Banks 99.17
0.87Pharmaceuticals & Biotechnology
0.78Technology Hardware & Equipment
0.63Nonequity Investment Instruments
0.38Real Estate Investment & Services
0.31Oil & Gas Producers
0.27Aerospace & Defense
0.25Automobiles & Parts

99.17

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity Global Minimum Volatility

Economic classification Geographical classification% %



141The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.12377 271457 060CHFABB LTD21 925
0.371 124 326689 940USDABBOTT LABORATORIES14 512
0.23697 784821 641USDABBVIE INC11 689
0.0385 906169 381USDABIOMED INC490
0.30935 020620 953USDACCENTURE PLC - A5 196
0.11341 300425 003USDACTIVISION BLIZZARD INC7 428
0.03107 354147 576CHFADECCO GROUP AG - REG2 247
0.381 174 274916 651EURADIDAS AG - REG - REG4 354
0.341 047 875615 712USDADOBE INC4 056
0.08247 488122 369USDADVANCED MICRO DEVICES INC8 666
0.14421 966196 568JPYADVANTEST CORP11 300
0.04114 434125 164JPYAEON CO LTD7 100
0.12364 759292 739USDAFLAC INC8 005
0.07215 154186 404USDAGILENT TECHNOLOGIES INC3 332
0.411 256 875984 939EURAIR LIQUIDE SA9 924
0.15469 996296 974USDAIR PRODUCTS & CHEMICALS INC2 291
0.541 663 5121 120 809EURAIRBUS SE13 272
0.04120 967111 422JPYAJINOMOTO CO INC7 300
0.07217 205119 627CHFALCON INC3 925
0.04114 918112 911USDALCON INC2 076
0.06194 246253 646USDALEXION PHARMACEUTICALS INC2 123
0.04110 573147 883USDALIGN TECHNOLOGY INC665
0.14434 961513 217USDALLERGAN PLC2 999
0.641 976 1281 848 654EURALLIANZ SE - REG9 856
0.11341 501289 089USDALLSTATE CORP3 673
1.715 286 4394 275 070USDALPHABET CLASS - A4 890
0.04112 672123 565JPYALPS ALPINE CO LTD7 100
0.20618 298866 160USDALTRIA GROUP INC15 567
0.23704 433676 364EURAMADEUS IT GROUP SA - A10 396
1.765 426 0513 512 849USDAMAZON.COM INC3 364
0.04135 988221 017USDAMERICAN AIRLINES GROUP INC5 692
0.14428 581320 019USDAMERICAN ELECTRIC POWER CO INC5 178
0.21634 176450 472USDAMERICAN EXPRESS CO5 802
0.12360 606376 569USDAMERICAN INTERNATIONAL GROUP INC7 631
0.26793 463460 388USDAMERICAN TOWER CORP3 796
0.31966 140789 233USDAMGEN INC5 100
0.09274 325253 085USDAMPHENOL CORP - A3 451
0.12382 373280 319USDANALOG DEVICES INC3 834
0.05155 023129 798GBPANGLO AMERICAN PLC7 901
0.571 747 9641 852 436EURANHEUSER-BUSCH INBEV SA/NV20 278
0.17508 910362 265USDANTHEM INC2 143
0.13386 781268 348USDAON PLC2 186
2.297 061 0505 379 562USDAPPLE INC37 252
0.12375 352333 451USDAPPLIED MATERIALS INC8 608
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142The accompanying notes form an integral part of these financial statements.

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.08257 006242 228USDAPTIV PLC3 403
0.09266 635291 772USDARCHER-DANIELS-MIDLAND CO7 717
0.09262 868220 991JPYASAHI GROUP HOLDINGS LTD6 200
0.0274 00784 172JPYASAHI KASEI CORP9 000
0.0388 10269 851GBPASHTEAD GROUP PLC3 508
0.662 017 2421 425 548EURASML HOLDING NV9 974
0.0273 56197 070GBPASSOCIATED BRITISH FOODS PLC2 929
0.12357 636354 413JPYASTELLAS PHARMA INC28 400
0.29891 109598 544GBPASTRAZENECA PLC11 011
0.621 900 7901 790 863USDAT&T INC59 366
0.0145 29750 562GBPAUTO TRADER GROUP PLC7 705
0.09272 606223 617USDAUTODESK INC2 102
0.20603 327386 518USDAUTOMATIC DATA PROCESSING INC3 912
0.08237 095111 360USDAUTOZONE INC237
0.25756 820648 382USDAVALONBAY COMMUNITIES INC3 921
0.04122 405183 666GBPAVIVA PLC31 258
0.341 036 5921 200 350EURAXA SA49 669
0.05154 602172 474GBPBAE SYSTEMS PLC25 623
0.10292 214178 594USDBALL CORP4 002
0.21652 5291 057 064EURBANCO BILBAO VIZCAYA ARGENTARIA SA151 434
0.431 328 4322 016 714EURBANCO SANTANDER SA386 172
0.611 869 6311 634 013USDBANK OF AMERICA CORP74 843
0.10310 203356 148USDBANK OF NEW YORK MELLON CORP8 122
0.07214 419300 352GBPBARCLAYS PLC141 939
0.0258 99154 007GBPBARRATT DEVELOPMENTS PLC8 435
0.431 324 5021 858 255EURBASF SE - REG22 009
0.12377 117260 370USDBAXTER INTERNATIONAL INC4 722
0.491 506 3282 213 332EURBAYER AG22 369
0.15466 534633 832EURBAYERISCHE MOTOREN WERKE AG7 672
0.12378 734349 856USDBB&T CORP8 753
0.17536 777420 493USDBECTON DICKINSON AND CO2 328
0.942 894 0092 520 832USDBERKSHIRE HATHAWAY INC - B15 668
0.05164 435136 040USDBEST BUY CO INC2 845
0.11347 659293 142GBPBHP GROUP PLC17 731
0.12360 979494 307USDBIOGEN INC1 809
0.15448 940448 710USDBLACKROCK INC1 170
0.361 094 6911 657 451EURBNP PARIBAS SA26 677
0.471 429 911989 652USDBOEING CO4 325
0.22669 606592 480USDBOOKING HOLDINGS INC375
0.08244 887216 140USDBOSTON PROPERTIES INC2 100
0.15465 345298 390USDBOSTON SCIENTIFIC CORP11 993
0.31945 565911 104GBPBP PLC170 937
0.07214 973209 268JPYBRIDGESTONE CORP6 200
0.19587 229695 582USDBRISTOL-MYERS SQUIBB CO13 453
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.21630 7491 025 995GBPBRITISH AMERICAN TOBACCO PLC19 804
0.04117 876140 777GBPBRITISH LAND CO PLC20 908
0.27831 045681 561USDBROADCOM INC3 238
0.04124 003204 743GBPBT GROUP PLC67 695
0.0263 44572 147GBPBUNZL PLC2 850
0.0381 65471 364GBPBURBERRY GROUP PLC3 412
0.08236 201245 966JPYCANON INC10 000
0.13411 843374 832USDCAPITAL ONE FINANCIAL CORP5 236
0.05145 183218 533USDCARDINAL HEALTH INC3 707
0.06172 345156 879USDCARMAX INC2 279
0.06178 281241 585USDCARNIVAL CORP4 454
0.0251 78273 075GBPCARNIVAL PLC1 358
0.03102 76490 655JPYCASIO COMPUTER CO LTD8 100
0.17533 163558 813USDCATERPILLAR INC4 934
0.06172 938223 721USDCBS CORP - B4 528
0.05159 598171 836USDCENTENE CORP3 770
0.05161 803169 449JPYCENTRAL JAPAN RAILWAY CO900
0.0256 024153 771GBPCENTRICA PLC72 683
0.09265 065236 719USDCERNER CORP4 236
0.13388 556409 884USDCHARLES SCHWAB CORP11 181
0.18544 136461 104USDCHARTER COMMUNICATIONS INC1 463
0.531 614 9951 474 084USDCHEVRON CORP15 108
0.05149 98378 517USDCHIPOTLE MEXICAN GRILL INC197
0.18552 745480 726USDCHUBB LTD3 895
0.11344 591278 037JPYCHUGAI PHARMACEUTICAL CO LTD5 300
0.14440 156473 386CHFCIE FINANCIERE RICHEMONT SA - REG6 245
0.14438 037369 197USDCIGNA CORP3 133
0.10315 722258 698USDCINTAS CORP1 318
0.511 569 5431 118 266USDCISCO SYSTEMS INC36 925
0.381 181 2941 209 191USDCITIGROUP INC20 216
0.08232 971234 147USDCITIZENS FINANCIAL GROUP INC7 604
0.08241 567184 402USDCLOROX CO1 682
0.19591 936353 971USDCME GROUP INC3 000
0.511 563 4111 209 275USDCOCA-COLA CO31 281
0.0250 50048 106EURCOCA-COLA HBC AG1 659
0.12353 762392 392USDCOGNIZANT TECHNOLOGY SOLUTIONS CORP - A6 346
0.17522 097463 327USDCOLGATE-PALMOLIVE CO7 754
0.481 476 6461 210 582USDCOMCAST CORP36 741
0.06176 511209 816USDCOMERICA INC3 153
0.10302 251234 453GBPCOMPASS GROUP PLC13 121
0.06174 811153 962JPYCOMSYS HOLDINGS CORP6 800
0.04136 334135 041USDCONAGRA BRANDS INC5 294
0.04124 347207 831USDCONCHO RESOURCES INC1 872
0.16504 766477 080USDCONOCOPHILLIPS10 653
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.10315 075257 566USDCONSOLIDATED EDISON INC3 903
0.10300 796283 260USDCONSTELLATION BRANDS INC - A1 621
0.07201 481195 411USDCORNING INC7 967
0.05168 825218 788USDCORTEVA INC6 341
0.341 041 463593 634USDCOSTCO WHOLESALE CORP3 891
0.0394 041105 582JPYCREDIT SAISON CO LTD9 300
0.10302 729373 884CHFCREDIT SUISSE GROUP AG - REG28 523
0.26811 565715 710EURCRH PLC26 802
0.0380 49479 448GBPCRODA INTERNATIONAL PLC1 548
0.16497 236340 143USDCROWN CASTLE INTERNATIONAL CORP3 772
0.14444 325307 010USDCSX CORP7 301
0.08232 732239 963USDCUMMINS INC1 717
0.20616 530615 189USDCVS HEALTH CORP11 145
0.11330 210164 532JPYDAIICHI SANKYO CO LTD5 500
0.21630 222533 706JPYDAIKIN INDUSTRIES LTD5 600
0.30919 5671 348 481EURDAIMLER AG21 533
0.06179 581180 607JPYDAIWA HOUSE INDUSTRY CO LTD6 300
0.22677 645398 736USDDANAHER CORP5 252
0.401 219 0491 003 233EURDANONE14 965
0.0389 28491 469GBPDCC PLC1 156
0.14436 491369 990USDDEERE & CO3 103
0.10301 581257 109USDDELTA AIR LINES INC5 740
0.08244 081259 737JPYDENSO CORP6 400
0.06180 115244 067JPYDENTSU INC5 800
0.22675 411781 710EURDEUTSCHE POST AG - REG22 589
0.371 135 1041 109 099EURDEUTSCHE TELEKOM AG - REG74 796
0.04129 474200 473USDDEVON ENERGY CORP6 484
0.25772 959573 377GBPDIAGEO PLC19 950
0.06174 830177 963USDDIAMONDBACK ENERGY INC1 963
0.10302 101261 273USDDIGITAL REALTY TRUST INC2 691
0.09263 674196 399USDDISCOVER FINANCIAL SERVICES3 631
0.05141 159147 957USDDISCOVERY COMMUNICATIONS INC - C5 972
0.13387 798205 186USDDOLLAR GENERAL CORP2 736
0.07205 688152 578USDDOLLAR TREE INC2 231
0.17516 711469 168USDDOMINION ENERGY INC7 330
0.09291 065417 180USDDOW INC7 519
0.07207 718153 293USDDR HORTON INC4 624
0.18545 703458 512USDDUKE ENERGY CORP6 480
0.13391 141523 972USDDUPONT DE NEMOURS INC6 341
0.04115 143246 930USDDXC TECHNOLOGY CO3 817
0.11342 377299 624USDEATON CORP PLC4 671
0.10309 735255 222USDEBAY INC8 466
0.15465 919290 937USDECOLAB INC2 487
0.06198 517152 479USDEDISON INTERNATIONAL3 025
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11351 922185 347USDEDWARDS LIFESCIENCES CORP1 747
0.08246 201373 900JPYEISAI CO LTD5 300
0.08240 399276 911USDELECTRONIC ARTS INC2 826
0.24738 396517 751USDELI LILLY & CO7 198
0.12368 281363 222USDEMERSON ELECTRIC CO6 806
0.391 200 207928 069EURENEL SPA182 015
0.19581 106587 052EURENGIE SA42 033
0.26796 586832 260EURENI SPA58 230
0.12369 653469 559USDEOG RESOURCES INC5 487
0.13384 913293 305USDEQUINIX INC762
0.24742 809593 947USDEQUITY RESIDENTIAL9 651
0.30929 413769 275EURESSILORLUXOTTICA SA6 923
0.11329 189203 998USDESTEE LAUDER COS INC - A1 831
0.14420 051325 525USDEXELON CORP9 788
0.06196 228200 114USDEXPEDIA GROUP INC1 661
0.07204 949129 532GBPEXPERIAN PLC7 360
0.682 086 3942 315 365USDEXXON MOBIL CORP33 552
1.073 283 9772 807 878USDFACEBOOK INC19 478
0.14435 957541 817JPYFAMILYMART UNY HOLDINGS CO LTD20 800
0.28868 343799 872JPYFANUC CORP5 500
0.972 981 7572 352 425JPYFAST RETAILING CO LTD5 600
0.05166 273148 693USDFASTENAL CO5 980
0.11348 690451 242USDFEDEX CORP2 421
0.04119 643104 040GBPFERGUSON PLC1 790
0.14415 742272 354USDFIDELITY NATIONAL INFORMATION SERVICES INC3 361
0.08242 007231 993USDFIFTH THIRD BANCORP10 076
0.07214 595235 561USDFIRST REPUBLIC BANK/CA2 634
0.09284 208238 340USDFIRSTENERGY CORP6 804
0.13399 599223 848USDFISERV INC4 115
0.09265 546231 303USDFLEETCOR TECHNOLOGIES INC980
0.10298 036330 515USDFORD MOTOR CO35 792
0.08248 770240 750USDFORTIVE CORP3 864
0.06175 787197 295USDFOX CORP5 902
0.14421 860648 956EURFRESENIUS SE & CO KGAA9 553
0.08233 497219 800JPYFUJIFILM HOLDINGS CORP6 000
0.07200 751186 668CHFGEBERIT AG - REG486
0.16477 806408 723USDGENERAL DYNAMICS CORP2 751
0.18548 3021 218 025USDGENERAL ELECTRIC CO73 190
0.09273 238249 838USDGENERAL MILLS INC5 593
0.13412 882405 756USDGENERAL MOTORS CO12 259
0.20600 925705 731USDGILEAD SCIENCES INC10 415
0.08252 951188 069CHFGIVAUDAN SA - REG103
0.26801 106694 340GBPGLAXOSMITHKLINE PLC42 323
0.08252 534361 378GBPGLENCORE PLC96 372
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.18557 709577 238USDGOLDMAN SACHS GROUP INC3 012
0.07208 493422 046USDHALLIBURTON CO12 187
0.0268 62163 420GBPHALMA PLC3 161
0.0145 37954 855GBPHARGREAVES LANSDOWN PLC2 185
0.06188 288162 003USDHASBRO INC1 877
0.08242 856145 190USDHCA HEALTHCARE INC2 225
0.07202 296200 713USDHEWLETT PACKARD ENTERPRISE CO16 120
0.10297 849247 072USDHILTON WORLDWIDE HOLDINGS INC3 551
0.05139 821150 813JPYHITACHI CONSTRUCTION MACHINERY CO LTD7 200
0.0124 83721 821JPYHITACHI LTD800
0.631 941 8661 358 573USDHOME DEPOT INC9 383
0.10297 918358 864JPYHONDA MOTOR CO LTD13 800
0.30934 130723 274USDHONEYWELL INTERNATIONAL INC6 249
0.08241 885249 247USDHP INC14 564
0.361 114 0301 376 897GBPHSBC HOLDINGS PLC170 335
0.11327 379287 132USDHUMANA INC1 273
0.08244 510240 340USDHUNTINGTON BANCSHARES INC/OH20 322
0.431 313 862993 264EURIBERDROLA SA140 490
0.0275 71581 735JPYIDEMITSU KOSAN CO LTD3 100
0.09280 466156 175USDIDEXX LABORATORIES INC1 066
0.13397 801305 648USDIHS MARKIT LTD6 677
0.14438 727392 330USDILLINOIS TOOL WORKS INC3 224
0.11330 582256 094USDILLUMINA INC1 294
0.06185 067274 022GBPIMPERIAL BRANDS PLC7 877
0.23706 965759 544EURINDUSTRIA DE DISENO TEXTIL SA25 141
0.03101 00491 486GBPINFORMA PLC10 498
0.26798 5591 307 164EURING GROEP NV91 820
0.10297 983196 238USDINGERSOLL-RAND PLC2 710
0.511 571 1921 229 455USDINTEL CORP36 496
0.14436 311298 513USDINTERCONTINENTAL EXCHANGE INC5 140
0.0386 03582 590GBPINTERCONTINENTAL HOTELS GROUP PLC1 518
0.30914 897927 458USDINTERNATIONAL BUSINESS MACHINES CORP7 434
0.0254 27573 406EURINTERNATIONAL CONSOLIDATED AIRLINES GROUP SA11 637
0.06188 000236 733USDINTERNATIONAL PAPER CO5 295
0.0381 87879 749GBPINTERTEK GROUP PLC1 364
0.25773 9851 013 319EURINTESA SANPAOLO SPA388 313
0.20628 697331 580USDINTUIT INC2 401
0.15475 471343 791USDINTUITIVE SURGICAL INC1 024
0.07228 657181 759USDIQVIA HOLDINGS INC1 623
0.05164 924144 643JPYITOCHU CORP9 100
0.04127 068146 645JPYJAPAN TOBACCO INC6 600
0.0378 18398 301JPYJGC CORP7 400
0.812 485 6092 405 992USDJOHNSON & JOHNSON21 325
0.12381 370325 482USDJOHNSON CONTROLS INTERNATIONAL PLC9 838
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0251 71556 052GBPJOHNSON MATTHEY PLC1 607
0.882 709 5642 258 860USDJPMORGAN CHASE & CO27 161
0.0394 610105 666JPYJTEKT CORP9 600
0.12354 511324 385JPYKAO CORP5 400
0.26795 503715 060JPYKDDI CORP32 800
0.06182 373142 595JPYKEISEI ELECTRIC RAILWAY CO LTD5 100
0.07213 677191 060USDKELLOGG CO3 747
0.26785 233735 844EURKERING SA1 783
0.07227 448224 680USDKEYCORP15 089
0.07220 819253 738JPYKIKKOMAN CORP5 400
0.14417 340329 166USDKIMBERLY-CLARK CORP3 257
0.11326 713266 732USDKINDER MORGAN17 750
0.0258 41191 376GBPKINGFISHER PLC27 163
0.04109 510123 487JPYKIRIN HOLDINGS CO LTD6 100
0.04137 090156 298JPYKOMATSU LTD7 100
0.07222 436220 718JPYKONAMI HOLDINGS CORP5 400
0.0116 41711 848USDKONDOOR BRANDS INC528
0.19587 572639 746EURKONINKLIJKE AHOLD DELHAIZE NV27 605
0.31949 174764 089EURKONINKLIJKE PHILIPS NV22 133
0.06171 439398 910USDKRAFT HEINZ CO7 398
0.06187 462161 531USDKROGER CO8 718
0.04109 588115 775JPYKUBOTA CORP8 400
0.0392 280121 020JPYKURARAY CO LTD8 900
0.20610 473541 699JPYKYOCERA CORP11 300
0.03101 500102 971JPYKYOWA HAKKO KIRIN CO LTD6 100
0.09268 177287 348CHFLAFARGEHOLCIM LTD - REG6 248
0.10317 509242 059USDLAM RESEARCH CORP1 661
0.04131 284161 771GBPLAND SECURITIES GROUP PLC15 310
0.04113 680138 348GBPLEGAL & GENERAL GROUP PLC46 810
0.06173 527192 664USDLENNAR CORP3 747
0.26794 779587 559EURLINDE PLC4 656
0.11335 512431 716GBPLLOYDS BANKING GROUP PLC608 843
0.06189 029103 691GBPLONDON STOCK EXCHANGE GROUP PLC2 458
0.10303 043204 060CHFLONZA GROUP AG - REG944
0.471 430 1961 076 125EURL’OREAL SA5 753
0.22686 088486 065USDLOWE’S COS INC6 734
0.742 257 7521 527 669EURLVMH MOET HENNESSY LOUIS VUITTON SE6 230
0.08231 525261 894USDLYONDELLBASELL INDUSTRIES NV - A3 295
0.07216 545140 936USDL3HARRIS TECHNOLOGIES INC1 128
0.10296 623367 578USDMARATHON PETROLEUM CORP6 638
0.10320 058266 835USDMARRIOTT INTERNATIONAL INC/MD - A2 796
0.13413 982309 610USDMARSH & MCLENNAN COS INC4 564
0.04130 274129 997JPYMARUI GROUP CO LTD7 200
0.611 880 484971 692USDMASTERCARD INC7 360
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.07211 195174 437USDMCCORMICK & CO INC/MD1 428
0.401 237 654835 723USDMCDONALD’S CORP6 253
0.07229 770242 714USDMCKESSON CORP1 830
0.351 079 733780 448USDMEDTRONIC PLC11 021
0.0267 30971 892GBPMELROSE INDUSTRIES PLC33 636
0.531 634 3121 106 570USDMERCK & CO INC20 814
0.11345 872351 135USDMETLIFE INC8 598
0.0134 97237 360GBPMICRO FOCUS INTERNATIONAL PLC2 852
0.06184 615153 896USDMICROCHIP TECHNOLOGY INC2 355
0.15447 952368 311USDMICRON TECHNOLOGY INC10 897
2.527 763 8494 415 985USDMICROSOFT CORP62 019
0.04115 116108 070JPYMINEBEA MITSUMI INC8 200
0.06176 915199 927JPYMITSUBISHI CORP8 000
0.04111 428112 644JPYMITSUBISHI LOGISTICS CORP5 000
0.04121 823129 145JPYMITSUBISHI UFJ FINANCIAL GROUP INC27 900
0.05162 185162 490JPYMITSUI & CO LTD11 400
0.05152 465148 831JPYMITSUI FUDOSAN CO LTD7 000
0.22685 355478 055USDMONDELEZ INTERNATIONAL INC13 668
0.0382 089106 479GBPMONDI PLC4 648
0.07226 049202 164USDMONSTER BEVERAGE CORP4 243
0.11326 918221 126USDMOODY’S CORP1 670
0.15474 258494 182USDMORGAN STANLEY12 588
0.13391 801187 167USDMOTOROLA SOLUTIONS INC2 385
0.08253 718271 864USDM&T BANK CORP1 911
0.25780 300666 413EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
3 581

0.09271 141297 349GBPNATIONAL GRID PLC28 559
0.652 004 6521 389 475CHFNESTLE SA19 679
0.04137 339163 461USDNETAPP INC3 147
0.31952 270663 540USDNETFLIX INC3 570
0.09291 192235 439USDNEWMONT GOLDCORP CORP8 039
0.0272 99862 578GBPNEXT PLC1 112
0.27826 785534 781USDNEXTERA ENERGY INC4 156
0.05142 732153 727JPYNGK INSULATORS LTD11 700
0.04122 164127 992JPYNH FOODS LTD3 500
0.0264 70975 950JPYNICHIREI CORP3 100
0.27838 670558 626USDNIKE INC - B10 930
0.0389 997110 262JPYNIKON CORP8 000
0.0391 062103 114JPYNIPPON KAYAKU CO LTD9 200
0.07223 035272 534JPYNISSAN CHEMICAL CORP5 800
0.04114 521120 215JPYNISSHIN SEIFUN GROUP INC6 700
0.08253 875281 062JPYNITTO DENKO CORP6 000
0.20606 546665 209EURNOKIA OYJ134 803
0.13401 283287 968USDNORFOLK SOUTHERN CORP2 539
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.07217 340215 124USDNORTHERN TRUST CORP2 722
0.541 652 2791 306 822CHFNOVARTIS AG - REG20 227
0.12355 381305 235JPYNTT DATA CORP30 300
0.07210 419232 837USDNUCOR CORP4 731
0.26785 643857 302USDNVIDIA CORP5 165
0.0254 95855 883GBPOCADO GROUP PLC3 836
0.08253 003362 547USDOCCIDENTAL PETROLEUM CORP6 408
0.0384 52283 163JPYOKUMA CORP1 900
0.08238 387205 688JPYOLYMPUS CORP22 400
0.06169 490160 672USDOMNICOM GROUP INC2 454
0.09269 992267 493JPYOMRON CORP6 000
0.09272 563208 329USDONEOK INC4 211
0.32973 079866 659USDORACLE CORP20 584
0.22661 199672 723EURORANGE SA47 913
0.08252 297122 969USDO’REILLY AUTOMOTIVE INC724
0.07205 570200 599JPYOTSUKA HOLDINGS CO LTD5 500
0.08259 085250 461USDPACCAR INC4 352
0.08245 964229 676USDPARKER-HANNIFIN CORP1 634
0.10293 341296 903USDPAYCHEX INC - AK94203 954
0.31963 304584 616USDPAYPAL HOLDINGS INC9 728
0.0247 75640 204GBPPEARSON PLC5 194
0.461 425 5931 135 110USDPEPSICO INC11 482
0.0255 22971 730GBPPERSIMMON PLC2 625
0.471 439 3671 377 150USDPFIZER INC44 588
0.27832 5451 156 202USDPHILIP MORRIS INTERNATIONAL INC12 718
0.12374 279328 695USDPHILLIPS 664 179
0.07210 024234 448USDPIONEER NATURAL RESOURCES CO1 874
0.17520 988497 581USDPNC FINANCIAL SERVICES GROUP INC4 450
0.08260 866233 476USDPPG INDUSTRIES INC2 593
0.08241 901232 472USDPPL CORP9 015
0.682 102 6191 448 990USDPROCTER & GAMBLE CO19 259
0.11348 697215 414USDPROGRESSIVE CORP5 066
0.31949 756764 023USDPROLOGIS INC12 508
0.11328 214400 601USDPRUDENTIAL FINANCIAL INC4 513
0.11333 993441 251GBPPRUDENTIAL PLC22 077
0.10300 085221 340USDPUBLIC SERVICE ENTERPRISE GROUP INC5 465
0.25775 289611 385USDPUBLIC STORAGE3 225
0.24725 335487 709USDQUALCOMM INC10 271
0.0259 94461 959JPYRAKUTEN INC7 000
0.13414 309393 807USDRAYTHEON CO2 462
0.20606 968536 149USDREALTY INCOME CORP9 056
0.13385 108416 583GBPRECKITT BENCKISER GROUP PLC5 442
0.15462 642384 769JPYRECRUIT HOLDINGS CO LTD16 800
0.06169 882240 363USDREGENERON PHARMACEUTICALS INC645
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.07228 251260 441USDREGIONS FINANCIAL CORP17 193
0.11351 850294 396GBPRELX PLC16 179
0.0376 86654 840GBPRENTOKIL INITIAL PLC15 439
0.0144 59347 635GBPRIGHTMOVE PLC7 530
0.14423 462380 399GBPRIO TINTO PLC9 228
0.551 688 4411 425 812CHFROCHE HOLDING AG6 799
0.08241 273251 009USDROCKWELL AUTOMATION INC1 739
0.04113 414135 163GBPROLLS-ROYCE HOLDINGS PLC13 298
0.13409 306249 835USDROPER TECHNOLOGIES INC1 229
0.11324 407191 030USDROSS STORES INC3 370
0.0269 12392 506GBPROYAL BANK OF SCOTLAND GROUP PLC33 704
0.06183 135192 500USDROYAL CARIBBEAN CRUISES LTD1 934
0.31946 265946 344EURROYAL DUTCH SHELL PLC - A37 513
0.26789 776805 681GBPROYAL DUTCH SHELL PLC - B31 530
0.0276 34195 281GBPRSA INSURANCE GROUP PLC13 189
0.361 107 549760 172EURSAFRAN SA8 381
0.0270 76967 583GBPSAGE GROUP PLC9 134
0.29901 061604 729USDSALESFORCE.COM INC6 358
0.672 042 7602 080 964EURSANOFI26 149
0.892 739 6522 333 053EURSAP SE25 227
0.11323 376175 201USDSBA COMMUNICATIONS CORP1 357
0.15449 588813 402USDSCHLUMBERGER LTD15 267
0.32973 096878 473EURSCHNEIDER ELECTRIC SE12 777
0.0388 71467 912JPYSCREEN HOLDINGS CO LTD1 700
0.14441 987422 665JPYSECOM CO LTD5 700
0.06192 732158 814GBPSEGRO PLC22 201
0.05157 145172 482JPYSEIKO EPSON CORP13 000
0.05162 916133 964JPYSEKISUI HOUSE LTD10 100
0.12369 621281 725USDSEMPRA ENERGY2 874
0.06189 630226 343JPYSEVEN & I HOLDINGS CO LTD5 900
0.0145 64645 497GBPSEVERN TRENT PLC1 993
0.05151 645137 803CHFSGS SA - REG68
0.13410 399280 084USDSHERWIN-WILLIAMS CO858
0.17522 494393 772JPYSHIN-ETSU CHEMICAL CO LTD5 700
0.09263 089286 585JPYSHIONOGI & CO LTD5 400
0.14416 315271 787JPYSHISEIDO CO LTD5 600
0.0386 608101 650JPYSHIZUOKA BANK LTD14 100
0.561 726 1402 133 753EURSIEMENS AG - REG18 979
0.07219 087177 770CHFSIKA AG1 680
0.26798 900868 831USDSIMON PROPERTY GROUP INC5 907
0.05146 66199 629GBPSMITH & NEPHEW PLC6 749
0.0392 27797 419GBPSMITHS GROUP PLC4 998
0.0384 57388 206EURSMURFIT KAPPA GROUP PLC3 014
0.14444 201855 035EURSOCIETE GENERALE SA19 267
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.521 609 4841 320 296JPYSOFTBANK GROUP CORP39 000
0.10294 625245 317JPYSONY CORP5 700
0.17511 154394 106USDSOUTHERN CO9 662
0.09264 581274 472USDSOUTHWEST AIRLINES CO5 569
0.18552 158330 380USDS&P GLOBAL INC2 337
0.0254 40259 429GBPSPIRAX-SARCO ENGINEERING PLC613
0.03100 023120 847GBPSSE PLC7 858
0.0268 18786 998GBPST JAMES’S PLACE PLC6 718
0.05146 611181 528GBPSTANDARD CHARTERED PLC21 314
0.0383 481148 848GBPSTANDARD LIFE ABERDEEN PLC30 280
0.07209 198214 265USDSTANLEY BLACK & DECKER INC1 734
0.29883 398475 238USDSTARBUCKS CORP10 075
0.06198 484316 372USDSTATE STREET CORP4 260
0.17530 586337 355USDSTRYKER CORP2 648
0.05167 996137 100JPYSUBARU CORP6 900
0.001 1931 386JPYSUMITOMO CHEMICAL CO LTD300
0.06183 920180 636JPYSUMITOMO CORP13 500
0.0393 680113 677JPYSUMITOMO DAINIPPON PHARMA CO LTD5 900
0.04133 078129 450JPYSUMITOMO METAL MINING CO LTD5 200
0.07222 149216 361JPYSUMITOMO REALTY & DEVELOPMENT CO LTD6 500
0.07199 830267 009JPYSUZUKI MOTOR CORP5 700
0.04114 872167 440USDSVB FINANCIAL GROUP650
0.0398 909135 577CHFSWATCH GROUP AG402
0.0386 99947 968CHFSWISS LIFE HOLDING AG - REG202
0.10318 932302 754CHFSWISS RE AG3 652
0.05150 091141 718CHFSWISSCOM AG - REG331
0.08231 720204 421USDSYNCHRONY FINANCIAL7 962
0.13409 161319 003USDSYSCO CORP6 062
0.10296 627228 777USDT ROWE PRICE GROUP INC2 953
0.04112 86884 116JPYTAIYO YUDEN CO LTD6 600
0.0255 72871 523JPYTAKARA HOLDINGS INC6 300
0.06174 352146 513JPYTAKEDA PHARMACEUTICAL CO LTD5 677
0.06177 598153 188USDTAKE-TWO INTERACTIVE SOFTWARE INC1 482
0.14436 422244 543USDTARGET CORP4 490
0.0268 12286 191GBPTAYLOR WIMPEY PLC42 206
0.13412 534349 011JPYTDK CORP5 700
0.11327 439279 303USDTE CONNECTIVITY LTD3 953
0.22685 889918 680EURTELEFONICA SA108 854
0.22668 147637 048JPYTERUMO CORP25 300
0.06191 803168 631GBPTESCO PLC79 123
0.30911 901625 065USDTEXAS INSTRUMENTS INC8 115
0.28873 497562 398USDTHERMO FISHER SCIENTIFIC INC3 351
0.18543 635364 484USDTJX COS INC10 891
0.0256 55276 670JPYTOKAI CARBON CO LTD6 500
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.05168 525153 633JPYTOKIO MARINE HOLDINGS INC3 600
0.29894 222623 524JPYTOKYO ELECTRON LTD5 500
0.902 766 4752 868 022EURTOTAL SA60 949
0.04108 549107 004JPYTOTO LTD3 300
0.0390 052140 065JPYTOYO SEIKAN GROUP HOLDINGS LTD6 800
0.12369 161335 228JPYTOYOTA MOTOR CORP6 200
0.07219 869215 576JPYTOYOTA TSUSHO CORP7 800
0.08250 279213 463USDTRANSDIGM GROUP INC512
0.12359 376294 469USDTRAVELERS COS INC2 693
0.08242 317279 679JPYTREND MICRO INC/JAPAN5 500
0.08245 927237 031USDTWITTER INC6 350
0.09275 677177 770USDTYSON FOODS INC - A3 263
0.15445 265609 954CHFUBS GROUP AG46 429
0.03107 073100 665USDULTA BEAUTY INC496
0.13393 864493 074EURUNIBAIL RODAMCO REITS3 307
0.621 909 7041 664 284EURUNILEVER NV33 836
0.17535 776452 846GBPUNILEVER PLC9 324
0.29896 828596 297USDUNION PACIFIC CORP6 098
0.07211 837173 083USDUNITED AIRLINES HOLDINGS INC2 767
0.21639 713582 973USDUNITED PARCEL SERVICE INC - B5 937
0.28848 319707 371USDUNITED TECHNOLOGIES CORP7 173
0.0251 49152 982GBPUNITED UTILITIES GROUP PLC5 720
0.541 657 8141 405 780USDUNITEDHEALTH GROUP INC7 802
0.23696 250644 559USDUS BANCORP/MN14 552
0.08250 330246 477USDVALERO ENERGY CORP3 662
0.18540 537447 951USDVENTAS INC8 111
0.09290 434224 878USDVERISIGN INC1 569
0.13395 177237 432USDVERISK ANALYTICS INC - A2 694
0.571 744 1931 364 642USDVERIZON COMMUNICATIONS INC33 026
0.11349 660299 095USDVERTEX PHARMACEUTICALS INC2 139
0.09275 039189 815USDVF CORP3 696
0.411 265 8391 026 998EURVINCI SA12 722
0.752 312 6901 370 438USDVISA INC14 085
0.19598 215504 020EURVIVENDI SA23 524
0.13388 820531 548GBPVODAFONE GROUP PLC226 482
0.07203 041159 947USDVULCAN MATERIALS CO1 583
0.05143 102167 639USDWABTEC CORP2 277
0.12366 430487 902USDWALGREENS BOOTS ALLIANCE INC7 883
0.581 769 1431 315 915USDWALT DISNEY CO14 194
0.15448 138278 983USDWASTE MANAGEMENT INC4 135
0.12368 731300 718USDWEC ENERGY GROUP INC4 240
0.04125 137121 674USDWELLCARE HEALTH PLANS INC509
0.22669 067519 835USDWELLTOWER INC8 227
0.05160 590230 448USDWESTERN DIGITAL CORP3 088
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.08257 020295 849USDWEYERHAEUSER CO10 758
0.0263 25656 035GBPWHITBREAD PLC1 308
0.08246 426284 383USDWILLIAMS COS INC11 499
0.08259 406200 592USDWILLIS TOWERS WATSON PLC1 443
0.0256 63781 263GBPWM MORRISON SUPERMARKETS PLC28 047
0.0398 109138 126GBPWPP PLC9 144
0.04116 426154 594USDWYNN RESORTS LTD1 164
0.12378 760242 320USDXCEL ENERGY INC6 495
0.07221 302160 252USDXILINX INC2 342
0.07227 500214 667JPYYAMAHA CORP5 800
0.03104 079130 836JPYYAMAHA MOTOR CO LTD7 000
0.03100 688154 303JPYYAMATO HOLDINGS CO LTD6 400
0.06192 408147 710JPYYASKAWA ELECTRIC CORP6 300
0.03107 321102 192JPYYOKOGAWA ELECTRIC CORP6 500
0.11324 810202 956USDYUM! BRANDS INC3 063
0.10299 825229 414USDZIMMER BIOMET HOLDINGS INC2 372
0.17512 912263 576USDZOETIS INC4 468
0.19582 448454 462CHFZURICH INSURANCE GROUP AG1 802
0.0396 74280 089GBP3I GROUP PLC7 978
0.23706 208860 734USD3M CO4 809

93.13285 897 025252 789 902Total Shares

252 789 902 285 897 025 93.13
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

0.351 065 2611 067 645EURBNP PARIBAS ASSET MANAGEMENT FRANCE - BNP PARIBAS MONEY 3M
SICAV - I

46

1.404 312 7294 189 145USDLOMBARD ODIER SHORT-TERM MONEY MARKET - IC430 000

1.755 377 9905 256 790Total Open-ended Investment Funds

5 256 790 5 377 990 1.75Total Investment Funds

258 046 692 291 275 015 94.88Total Investments
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8.62Software & Computer Services 55.59United States of America
7.49Pharmaceuticals & Biotechnology 8.58Japan
7.11Technology Hardware & Equipment 7.14France
5.96General Retailers 5.17United Kingdom
5.57Banks 4.84Germany
4.37Health Care Equipment & Services 3.56Switzerland
4.14Oil & Gas Producers 2.66Netherlands
3.93Financial Services 1.80Ireland
3.47Personal Goods 1.77Spain
3.33Nonlife Insurance 1.40Luxembourg
3.09Real Estate Investment Trusts 0.90Italy
2.99Support Services 0.57Belgium
2.50Fixed Line Telecommunications 0.30Jersey
2.41Aerospace & Defense 0.20Finland
2.12Beverages 0.15Curacao
2.12Electricity 0.13Bermuda
2.09Chemicals 0.06Liberia
2.07Food Producers 0.06Panama
2.01Travel, Leisure & Catering 94.88
1.93Media
1.75Investment Funds
1.70Industrial Engineering
1.61General Industrials
1.56Electronic & Electrical Equipment
1.32Automobiles & Parts
1.32Construction & Materials
1.21Industrial Transportation
1.18Household Goods & Home Construction
1.02Food & Drug Retailers
0.92Gas, Water & Multiutilities
0.78Tobacco
0.69Life Insurance
0.61Leisure Goods
0.50Mobile Telecommunications
0.43Mining
0.40Oil Equipment, Services & Distribution
0.15Nonequity Investment Instruments
0.12Real Estate Investment & Services
0.11Industrial Metals & Mining
0.09Alternative Energy
0.09Forestry & Paper

94.88

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity Global Protect

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.401 304 4571 251 085USDABBOTT LABORATORIES15 289
0.351 146 5061 397 136USDABBVIE INC17 440
1.364 446 3404 389 799USDACCENTURE PLC - A22 437
0.882 890 1043 238 311USDAES CORP/VA188 526
0.04142 379166 956USDAFFILIATED MANAGERS GROUP INC1 858
0.08254 612221 087USDAIR PRODUCTS & CHEMICALS INC1 127
0.05169 146167 466USDALLEGION PLC1 757
0.14450 618447 538USDALLSTATE CORP4 401
0.973 160 8572 974 787USDALPHABET CLASS - A2 655
0.26849 606921 419USDALTRIA GROUP INC19 424
1.043 417 5823 192 731USDAMAZON.COM INC1 924
0.862 829 2452 725 648USDAMEREN CORP36 672
0.22707 142636 099USDAMERICAN ELECTRIC POWER CO INC7 758
0.18581 387596 215USDAMERICAN EXPRESS CO4 830
0.963 147 1582 493 512USDAMERICAN TOWER CORP13 672
0.04121 33699 360USDAMERICAN WATER WORKS CO INC953
0.802 613 3072 818 191USDAMERISOURCEBERGEN CORP31 765
0.05147 284155 546USDAMETEK INC1 714
1.294 213 9153 564 114USDAMGEN INC20 199
0.642 080 9152 247 086USDANTHEM INC7 957
0.05163 192163 959USDAO SMITH CORP3 508
0.08276 492250 425USDAON PLC1 419
1.996 503 2945 957 085USDAPPLE INC31 155
0.14462 077452 876USDARTHUR J GALLAGHER & CO5 094
1.464 783 3724 545 967USDAT&T INC135 660
0.923 021 1142 876 164USDAUTOMATIC DATA PROCESSING INC17 788
0.05173 846122 648USDBALL CORP2 162
0.04141 868158 666USDBANK OF NEW YORK MELLON CORP3 373
0.341 097 6511 198 188USDBIOGEN INC4 995
0.06199 174232 440USDBORGWARNER INC6 104
0.601 979 8591 925 818USDBRISTOL-MYERS SQUIBB CO41 187
0.561 848 9211 671 228USDBROADRIDGE FINANCIAL SOLUTIONS INC14 284
0.08266 815301 258USDCABOT OIL & GAS CORP15 585
0.04114 806194 962USDCAPRI HOLDINGS LTD4 352
0.983 219 1523 196 099USDCBRE GROUP INC61 587
0.762 484 1002 866 679USDCENTENE CORP53 284
0.06194 120199 609USDCENTURYLINK INC17 058
0.15483 465568 379USDCHARLES SCHWAB CORP12 633
1.153 752 2543 586 937USDCHARTER COMMUNICATIONS INC9 161
0.351 141 928755 654USDCHIPOTLE MEXICAN GRILL INC1 362
0.23767 883715 757USDCHURCH & DWIGHT CO INC9 625
0.501 633 1301 422 121USDCINCINNATI FINANCIAL CORP14 518
0.441 431 4501 726 853USDCISCO SYSTEMS INC30 580
0.973 161 5993 234 705USDCITRIX SYSTEMS INC34 003
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.203 943 5963 580 979USDCME GROUP INC18 149
0.03107 18598 447USDCMS ENERGY CORP1 700
0.05170 832212 651USDCOMERICA INC2 771
0.04121 210171 065USDCONCHO RESOURCES INC1 657
0.18583 320681 919USDCONOCOPHILLIPS11 179
0.21671 017643 907USDCONSOLIDATED EDISON INC7 548
0.902 960 9003 220 332USDCOOPER COS INC9 559
0.05150 478155 329USDCOPART INC1 996
0.0398 48699 326USDCORTEVA INC3 359
0.28916 409762 395USDCOSTCO WHOLESALE CORP3 109
0.872 831 2043 145 756USDCUMMINS INC18 967
1.083 545 4833 191 212USDCVS HEALTH CORP58 199
0.722 369 0672 226 012USDDANAHER CORP16 673
0.471 538 0351 412 772USDDELTA AIR LINES INC26 582
0.11349 092390 662USDDENTSPLY SIRONA INC6 694
0.04133 677172 679USDDEVON ENERGY CORP6 079
0.04138 268140 291USDDISCOVER FINANCIAL SERVICES1 729
0.04140 732158 171USDDISCOVERY COMMUNICATIONS INC - A5 099
0.04142 488158 034USDDISCOVERY COMMUNICATIONS INC - C5 474
0.04144 711150 704USDDISH NETWORK CORP - A4 312
0.06207 756164 718USDDOLLAR GENERAL CORP1 331
0.006059USDDOMINION ENERGY INC0.77
0.13416 708495 324USDDOW INC9 775
0.401 323 6991 261 423USDDTE ENERGY CO10 209
0.792 595 8852 504 259USDDUKE ENERGY CORP27 991
0.451 486 8943 017 234USDDXC TECHNOLOGY CO44 759
0.0383 15198 619USDEASTMAN CHEMICAL CO1 272
0.832 726 4242 736 663USDEBAY INC67 670
0.08259 332219 078USDECOLAB INC1 257
0.05163 113158 599USDEDISON INTERNATIONAL2 257
0.05169 486152 862USDENTERGY CORP1 502
0.16507 682591 406USDEOG RESOURCES INC6 843
0.712 309 2862 064 656USDEQUITY RESIDENTIAL27 245
0.591 921 7771 746 325USDESSEX PROPERTY TRUST INC5 982
0.06192 446183 689USDESTEE LAUDER COS INC - A972
0.03104 24992 391USDEVERSOURCE ENERGY1 301
0.742 413 8992 390 499USDEXELON CORP51 077
0.622 014 9721 849 371USDEXTRA SPACE STORAGE INC16 527
0.28932 063883 599USDFACEBOOK INC5 020
0.05152 579160 835USDFASTENAL CO4 983
0.541 779 8511 746 794USDFIDELITY NATIONAL INFORMATION SERVICES INC13 066
0.05161 966156 614USDFIRSTENERGY CORP3 521
0.441 451 3961 488 218USDFLIR SYSTEMS INC29 458
0.05174 581279 059USDFOOT LOCKER INC4 824
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.17572 593854 184USDGAP INC36 263
0.882 890 2702 716 166USDGARMIN LTD35 433
0.30996 9111 031 143USDGARTNER INC7 458
0.481 555 2501 500 874USDGENERAL MILLS INC28 908
0.953 096 8763 269 900USDGILEAD SCIENCES INC48 739
0.0281 031123 621USDHALLIBURTON CO4 301
0.06185 817223 778USDHANESBRANDS INC13 603
0.04135 639152 349USDHARLEY-DAVIDSON INC4 252
1.555 061 7354 839 393USDHARTFORD FINANCIAL SERVICES GROUP INC86 852
0.451 468 4051 656 637USDHENRY SCHEIN INC23 830
1.073 501 7742 707 644USDHERSHEY CO22 096
0.14450 298496 744USDHOLLYFRONTIER CORP10 151
0.05164 323147 445USDHOME DEPOT INC721
0.622 020 5752 295 192USDHOST HOTELS & RESORTS INC125 971
0.652 128 8172 473 416USDH&R BLOCK INC87 895
0.421 368 1521 350 728USDIDEXX LABORATORIES INC4 722
0.07220 594204 806USDILLINOIS TOOL WORKS INC1 472
0.04132 957118 529USDINGERSOLL-RAND PLC1 098
0.852 771 1153 021 865USDINTEL CORP58 450
1.454 738 9425 236 858USDINTERNATIONAL BUSINESS MACHINES CORP34 966
0.461 504 2161 701 161USDINTERNATIONAL PAPER CO38 471
0.06204 883236 523USDINTERPUBLIC GROUP OF COS INC10 306
0.311 008 683978 111USDINTUIT INC3 498
0.04133 905172 805USDINVESCO LTD8 529
0.05166 968151 207USDJACOBS ENGINEERING GROUP INC1 879
0.963 125 8472 999 496USDJOHNSON CONTROLS INTERNATIONAL PLC73 222
0.05158 885147 999USDKANSAS CITY SOUTHERN1 263
0.04115 80398 783USDKELLOGG CO1 844
0.09288 790292 765USDKEYCORP17 397
0.08258 370330 283USDKOHL’S CORP5 467
0.441 450 5061 821 632USDKRAFT HEINZ CO56 838
0.10341 347312 950USDKROGER CO14 415
0.04140 401227 226USDL BRANDS INC8 504
0.09309 239269 678USDLAM RESEARCH CORP1 469
0.0395 76498 803USDLEGGETT & PLATT INC2 575
0.07229 206234 703USDLKQ CORP8 725
0.902 943 9993 331 817USDLYONDELLBASELL INDUSTRIES NV - A38 046
0.622 036 7773 254 420USDMACY’S INC137 993
0.0382 38398 873USDMARATHON OIL CORP6 958
0.11368 189446 494USDMARATHON PETROLEUM CORP7 482
0.702 293 4721 938 336USDMARKETAXESS HOLDINGS INC5 768
1.063 454 5963 462 490USDMARSH & MCLENNAN COS INC34 584
0.943 079 0323 043 905USDMASTERCARD INC10 943
0.321 055 3981 039 738USDMCCORMICK & CO INC/MD6 480
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.404 579 5504 362 937USDMCDONALD’S CORP21 010
0.923 001 4602 624 515USDMERCK & CO INC34 711
0.963 153 3633 559 812USDMETLIFE INC71 182
0.14465 783397 053USDMICRON TECHNOLOGY INC10 289
2.959 606 2227 722 415USDMICROSOFT CORP69 681
0.07216 974230 577USDMOHAWK INDUSTRIES INC1 825
0.13427 675482 003USDMOLSON COORS BREWING CO - B8 327
1.143 744 2473 615 348USDMONDELEZ INTERNATIONAL INC67 806
0.09304 952328 325USDMORGAN STANLEY7 350
0.04133 254181 367USDMOSAIC CO7 246
0.652 116 2851 742 516USDMOTOROLA SOLUTIONS INC11 698
0.0398 07589 146USDMSCI INC418
0.07222 871276 650USDNATIONAL OILWELL VARCO INC10 909
0.622 031 1602 560 158USDNETAPP INC42 263
0.07238 625227 549USDNEWELL BRANDS INC14 375
0.341 119 2801 001 688USDNEXTERA ENERGY INC5 109
0.03101 158100 352USDNOBLE ENERGY INC4 480
0.06180 367218 734USDNORDSTROM INC6 226
0.04142 547145 968USDNORFOLK SOUTHERN CORP819
0.08269 831307 953USDNUCOR CORP5 509
0.30971 0821 213 823USDOCCIDENTAL PETROLEUM CORP22 334
0.622 034 8332 117 767USDOMNICOM GROUP INC26 753
0.923 020 4803 146 275USDPACCAR INC46 072
0.14464 383456 598USDPAYCHEX INC - AK94205 684
0.04145 153157 357USDPENTAIR PLC4 041
0.04136 429157 980USDPEOPLE’S UNITED FINANCIAL INC9 494
0.05163 666151 399USDPEPSICO INC1 197
1.534 994 7755 449 995USDPFIZER INC140 500
0.19619 298559 459USDPHILLIPS 666 279
0.08255 526251 518USDPINNACLE WEST CAPITAL CORP2 681
0.04145 389169 648USDPIONEER NATURAL RESOURCES CO1 178
0.862 813 9872 935 561USDPPL CORP95 228
0.27897 289985 242USDPRINCIPAL FINANCIAL GROUP INC16 860
1.545 025 8544 269 769USDPROCTER & GAMBLE CO41 802
0.08260 904275 119USDPROGRESSIVE CORP3 442
0.842 747 8883 467 883USDPRUDENTIAL FINANCIAL INC34 310
0.04137 085132 613USDPUBLIC SERVICE ENTERPRISE GROUP INC2 267
0.07242 616226 968USDPULTEGROUP INC7 178
0.06188 742266 506USDPVH CORP2 490
0.05173 676223 110USDRALPH LAUREN CORP - A1 966
0.07244 480254 663USDRAYMOND JAMES FINANCIAL INC3 114
0.03105 10598 213USDREALTY INCOME CORP1 424
0.07228 379233 955USDREGIONS FINANCIAL CORP15 621
0.05152 924163 049USDROBERT HALF INTERNATIONAL INC2 860
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.05157 743149 335USDROSS STORES INC1 488
0.04115 73290 048USDSBA COMMUNICATIONS CORP441
0.16519 075633 037USDSCHLUMBERGER LTD16 006
0.591 946 9881 876 053USDSEMPRA ENERGY13 747
0.892 898 3772 750 125USDSOUTHERN CO49 749
0.662 147 9982 157 440USDSOUTHWEST AIRLINES CO41 055
0.11366 608340 879USDS&P GLOBAL INC1 409
0.25829 933646 028USDSTARBUCKS CORP8 595
0.09305 654350 500USDSTATE STREET CORP5 957
1.595 190 5855 024 748USDSTRYKER CORP23 523
0.05147 686158 802USDSUNTRUST BANKS INC2 401
0.431 397 5531 309 183USDSYSCO CORP18 802
0.04119 873188 050USDTAPESTRY INC5 805
0.571 867 8481 490 380USDTARGET CORP17 450
0.622 016 3551 835 385USDTJX COS INC36 681
0.04145 383147 650USDTRACTOR SUPPLY CO1 427
0.04134 580107 370USDTRANSDIGM GROUP INC250
0.501 633 7541 628 422USDTRAVELERS COS INC11 117
0.04134 257156 203USDTRIPADVISOR INC3 534
1.163 807 1043 169 401USDTYSON FOODS INC - A40 919
0.16508 203491 537USDUDR INC10 548
0.07222 278325 473USDULTA BEAUTY INC935
0.04123 310159 554USDUNDER ARMOUR INC - A6 626
0.0383 06997 881USDUNITED RENTALS INC738
0.27897 8121 248 293USDUNUM GROUP35 333
0.27879 185874 346USDUS BANCORP/MN16 686
0.12402 296468 894USDVALERO ENERGY CORP5 344
0.24794 447739 889USDVENTAS INC10 825
0.993 249 7773 334 429USDVERISIGN INC15 942
0.912 976 5362 701 178USDVERISK ANALYTICS INC - A18 426
1.083 521 0063 435 510USDVERIZON COMMUNICATIONS INC60 540
0.511 681 5042 084 041USDVIACOM INC - B67 314
2.317 546 7036 869 529USDVISA INC41 736
0.732 392 4672 560 178USDWALGREENS BOOTS ALLIANCE INC46 737
0.561 825 6951 845 477USDWALT DISNEY CO13 301
1.073 515 6933 060 877USDWASTE MANAGEMENT INC29 457
0.04119 80897 232USDWEC ENERGY GROUP INC1 251
0.14471 533426 701USDWELLTOWER INC5 265
1.835 989 7645 659 407USDWESTERN UNION CO270 785
0.07225 656275 969USDWESTROCK CO6 602
0.07224 352243 160USDWHIRLPOOL CORP1 613
0.03103 14288 851USDWILLIS TOWERS WATSON PLC521
0.03113 79899 604USDXCEL ENERGY INC1 772
0.782 568 7462 908 194USDXEROX HOLDINGS CORP88 608
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.083 531 6613 346 882USDYUM! BRANDS INC30 242
0.0389 412104 538USDZIONS BANCORP NA2 176
0.832 728 2702 484 020USDZOETIS INC21 581
0.0392 01998 630USD3M CO569

94.12308 054 486306 233 819Total Shares

306 233 819 308 054 486 94.12
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

306 233 819 308 054 486 94.12Total Investments
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9.64Financial Services 89.59United States of America
8.50Software & Computer Services 2.43Ireland
6.80Pharmaceuticals & Biotechnology 0.90Netherlands
5.91Support Services 0.88Switzerland
5.66Technology Hardware & Equipment 0.16Curacao
5.34General Retailers 0.08United Kingdom
5.26Health Care Equipment & Services 0.04Bermuda
4.25Travel, Leisure & Catering 0.04British Virgin Islands
4.21Food & Drug Retailers 94.12
4.10Real Estate Investment Trusts
4.04Nonlife Insurance
3.92Electricity
3.61Food Producers
3.24Gas, Water & Multiutilities
2.99Media
2.60Fixed Line Telecommunications
2.35Life Insurance
1.94Industrial Engineering
1.85Household Goods & Home Construction
1.45Oil & Gas Producers
1.06Construction & Materials
1.04Chemicals
1.02General Industrials
0.64Banks
0.57Personal Goods
0.48Aerospace & Defense
0.46Forestry & Paper
0.26Tobacco
0.18Beverages
0.18Oil Equipment, Services & Distribution
0.17Automobiles & Parts
0.10Electronic & Electrical Equipment
0.09Industrial Transportation
0.09Nonequity Investment Instruments
0.08Industrial Metals & Mining
0.04Leisure Goods

94.12

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Equity USA

Economic classification Geographical classification% %
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.10299 910301 686EURAUCHAN HOLDING SA FRN 01/02/2020300 000
1.364 000 0004 000 000EURAXA BANQUE FRN 06/03/20204 000 000
1.695 000 0005 000 000EURAXA BANQUE FRN 06/11/20205 000 000
0.341 000 0001 000 000EURAXA BANQUE 0.09% 14/11/20191 000 000
0.682 000 0002 000 000EURBANQUE EDEL SNC FRN 15/01/20202 000 000
0.341 000 0001 000 000EURBANQUE FEDERATIVE DU CREDIT FRN 04/12/20191 000 000
1.695 000 0005 000 000EURBPCE SA FRN 08/11/20195 000 000
1.695 000 0005 000 000EURCAISSE REGIONALE DE CREDIT AGRICOLE MUTUEL DE PARIS ET ILES DE

FRANCE FRN 08/11/2019
5 000 000

0.341 000 0001 000 000EURCREDIT INDUSTRIEL ET COMMERCIAL SA FRN 12/12/20191 000 000
0.682 002 8402 020 300EURDAIMLER CANADA FINANCE INC FRN 16/01/20202 000 000
0.341 000 0001 000 000EURGROUPAMA HOLDING FRN 04/12/20191 000 000
1.023 000 0003 000 000EURONEY BANK FRN 09/03/20213 000 000
1.695 000 0005 000 000EURORANGE BANK SA FRN 06/11/20205 000 000
0.682 000 0002 000 000EURUNIBAIL-RODAMCO SE FRN 21/02/20202 000 000

12.6437 302 75037 321 986Total Bonds

Shares

0.09259 894232 779SEKAAK AB14 368
0.06174 940157 771USDABBOTT LABORATORIES2 258
0.08221 651252 293USDABBVIE INC3 713
0.0397 828102 036USDABIOMED INC558
0.0393 46896 587EURABN AMRO BANK NV5 775
0.26763 348685 070USDACCENTURE PLC - A4 242
0.15445 985444 282EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA12 976
0.08229 376242 002CHFADECCO GROUP AG - REG4 801
0.18524 836411 545EURADIDAS AG - REG - REG1 946
0.21613 839607 597GBPADMIRAL GROUP PLC25 853
0.04117 489107 763USDADVANCED MICRO DEVICES INC4 114
0.08227 945240 732EURADYEN NV346
0.0383 37295 722EURAEGON NV24 075
0.22662 724671 161EURAENA SME SA4 041
0.12355 962374 415USDAES CORP/VA25 571
0.0386 63399 358USDAFFILIATED MANAGERS GROUP INC1 245
0.12340 427343 058USDAFLAC INC7 471
0.18528 931509 164EURAGEAS10 861
0.15448 683693 273EURAIB GROUP PLC194 910
0.20604 247568 286EURAIR LIQUIDE SA4 771
0.04129 449121 740USDAIR PRODUCTS & CHEMICALS INC631
0.07200 669198 460EURAIRBUS SE1 601
0.06167 455143 390USDAKAMAI TECHNOLOGIES INC2 069
0.05156 180157 554USDALASKA AIR GROUP INC2 880
0.0396 10797 343USDALIGN TECHNOLOGY INC578
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11314 096334 193USDALLEGION PLC3 593
0.04122 810141 165USDALLIANCE DATA SYSTEMS CORP1 100
0.521 538 0361 484 071EURALLIANZ SE - REG7 671
0.20598 766575 098USDALLSTATE CORP6 440
0.06177 092173 037EURALSTOM SA4 556
0.0392 52782 133EURALTEN SA852
0.0389 85989 331EURALTRAN TECHNOLOGIES6 210
0.17500 374555 294USDALTRIA GROUP INC12 598
0.09277 409269 631EURAMADEUS IT GROUP SA - A4 094
0.531 556 5221 503 882USDAMAZON.COM INC965
0.04107 03788 715DKKAMBU A/S6 880
0.0117 18319 756USDAMCOR PLC1 927
0.07195 253187 199USDAMERICAN ELECTRIC POWER CO INC2 359
0.22639 751613 884USDAMERICAN EXPRESS CO5 853
0.25729 710651 772USDAMERICAN TOWER CORP3 491
0.04121 279108 505USDAMERICAN WATER WORKS CO INC1 049
0.05147 807165 286USDAMERIPRISE FINANCIAL INC1 262
0.05146 200141 883USDAMERISOURCEBERGEN CORP1 957
0.22653 944535 026USDAMGEN INC3 452
0.07213 701213 792EURAMUNDI SA3 675
0.0394 35896 228EURANDRITZ AG2 945
0.13384 526430 988GBPANGLO AMERICAN PLC19 598
0.05159 382145 298USDAO SMITH CORP3 773
0.14400 758377 017USDAON PLC2 265
0.692 039 5391 747 889USDAPPLE INC10 760
0.04106 129104 716USDARCONIC INC4 523
0.09252 475245 612EURARGENX SE2 136
0.11318 801349 819EURARKEMA SA3 997
0.09274 622259 805USDARTHUR J GALLAGHER & CO3 334
0.08250 337289 764GBPASHMORE GROUP PLC50 170
0.0395 62675 761EURASM INTERNATIONAL NV1 251
0.07209 024245 852EURASR NEDERLAND NV6 571
0.04112 090116 822SEKASSA ABLOY AB5 908
0.29862 303834 990EURASSICURAZIONI GENERALI SPA52 356
0.06179 711148 613USDASSURANT INC1 609
0.09270 798281 708SEKATLAS COPCO AB9 978
0.08222 345203 919EURATOS SE3 228
0.21628 068567 424USDAT&T INC19 616
0.07209 389235 162GBPAUTO TRADER GROUP PLC35 617
0.07199 567185 548USDAUTOMATIC DATA PROCESSING INC1 294
0.15439 500418 933USDAVALONBAY COMMUNITIES INC2 277
0.09254 550261 307GBPAVEVA GROUP6 221
0.10294 742339 506GBPAVIVA PLC75 267
0.08245 076259 154EURAXA SA11 743
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.13374 908371 411EURA2A SPA234 464
0.14414 566401 800GBPBAE SYSTEMS PLC68 708
0.10302 364236 981USDBALL CORP4 141
0.20577 540629 684EURBANCO BILBAO VIZCAYA ARGENTARIA SA134 031
0.13368 906488 978EURBANCO SANTANDER SA107 240
0.0383 437109 362EURBANKIA SA50 537
0.13370 791439 770EURBANKINTER SA69 987
0.08234 979217 051GBPBARRATT DEVELOPMENTS PLC33 599
0.06185 748176 117CHFBARRY CALLEBAUT AG - REG100
0.10307 476279 692USDBAXTER INTERNATIONAL INC3 850
0.07203 710193 084GBPBEAZLEY PLC32 345
0.07219 344217 262GBPBELLWAY PLC6 837
0.08227 418213 003GBPBERKELEY GROUP HOLDINGS5 250
0.05147 211142 978USDBEST BUY CO INC2 547
0.18526 402529 591USDBIOGEN INC2 638
0.13374 885370 737EURBOLSAS Y MERCADOS ESPANOLES SHMSF SA15 939
0.11326 768286 801USDBOOKING HOLDINGS INC183
0.05141 928163 141USDBORGWARNER INC4 790
0.0380 17990 747EURBOSKALIS WESTMINSTER4 431
0.0390 94099 911GBPBP PLC16 440
0.08224 541219 059EURBRENNTAG AG5 123
0.07214 149203 132USDBRISTOL-MYERS SQUIBB CO4 906
0.06164 453162 796GBPBRITVIC PLC17 142
0.14413 855402 497USDBROADRIDGE FINANCIAL SOLUTIONS INC3 521
0.08242 227226 600USDBROWN-FORMAN CORP - B4 522
0.10285 137328 167GBPBT GROUP PLC155 660
0.07213 966226 078CHFBUCHER INDUSTRIES AG - REG799
0.0126 35826 755GBPBUNZL PLC1 184
0.07220 265181 614GBPBURBERRY GROUP PLC9 204
0.07209 875206 596EURBUREAU VERITAS SA9 645
0.17512 520643 038USDCABOT OIL & GAS CORP32 968
0.11336 353309 786USDCADENCE DESIGN SYSTEMS INC5 409
0.0390 365126 970EURCAIXABANK SA43 845
0.0136 40932 828USDCAMPBELL SOUP CO891
0.09258 031231 861EURCAPGEMINI SE2 364
0.07199 973257 095USDCAPRI HOLDINGS LTD8 348
0.05150 392147 640USDCARDINAL HEALTH INC3 840
0.13392 647352 837SEKCASTELLUM AB20 241
0.0119 99120 121USDCATERPILLAR INC185
0.06169 123153 726USDCBOE GLOBAL MARKETS INC1 563
0.06166 979149 160USDCBRE GROUP INC3 518
0.04104 190118 353USDCBS CORP - B2 728
0.0251 82443 930PLNCD PROJEKT SA896
0.14419 199365 041USDCELANESE CORP - A4 072
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20604 344567 358CHFCEMBRA MONEY BANK AG6 559
0.05151 512155 255USDCENTENE CORP3 579
0.0390 577125 173GBPCENTRICA PLC117 510
0.0397 53085 229USDCENTURYLINK INC9 438
0.0258 82059 687USDCERNER CORP940
0.19570 734535 037USDCH ROBINSON WORLDWIDE INC7 439
0.05140 962129 551USDCHARTER COMMUNICATIONS INC379
0.361 049 0841 029 377USDCHEVRON CORP9 814
0.10292 353251 184USDCHIPOTLE MEXICAN GRILL INC384
0.10282 240235 867EURCHRISTIAN DIOR SE630
0.07197 399184 553USDCHUBB LTD1 391
0.06180 098166 993USDCHURCH & DWIGHT CO INC2 486
0.0391 212116 756USDCIMAREX ENERGY CO2 348
0.07194 124208 056GBPCINEWORLD GROUP PLC80 374
0.08250 086224 020USDCINTAS CORP1 044
0.21618 848695 658USDCISCO SYSTEMS INC14 559
0.13390 579389 936USDCITRIX SYSTEMS INC4 626
0.09252 338242 442USDCLOROX CO1 757
0.07205 402187 892USDCME GROUP INC1 041
0.0392 55682 676EURCNH INDUSTRIAL NV9 899
0.07194 440230 810EURCNP ASSURANCES11 770
0.16479 704443 216USDCOCA-COLA CO9 598
0.06174 811158 215EURCOFINIMMO SA1 383
0.05136 243139 261USDCOGNIZANT TECHNOLOGY SOLUTIONS CORP - A2 444
0.07202 806193 973USDCOLGATE-PALMOLIVE CO3 012
0.11320 768295 976DKKCOLOPLAST A/S2 960
0.00699857EURCOLRUYT SA15
0.16465 810425 028USDCOMCAST CORP11 590
0.24713 760634 481GBPCOMPASS GROUP PLC30 985
0.04105 01799 270USDCONCHO RESOURCES INC1 581
0.16475 768507 124USDCONOCOPHILLIPS10 041
0.06179 455176 308USDCONSOLIDATED EDISON INC2 223
0.09252 300261 185USDCOOPER COS INC897
0.09264 592253 635USDCOPART INC3 865
0.14406 039359 550USDCOSTCO WHOLESALE CORP1 517
0.18540 248664 924EURCOVESTRO AG13 116
0.13388 881405 386USDCUMMINS INC2 869
0.05153 670141 922USDDANAHER CORP1 191
0.29864 128770 366EURDANONE10 608
0.14411 085392 109USDDARDEN RESTAURANTS INC3 742
0.06177 901165 181USDDELTA AIR LINES INC3 386
0.0399 683103 512USDDENTSPLY SIRONA INC2 105
0.07218 414204 533EURDEUTSCHE BOERSE AG1 633
0.0385 69789 069EURDEUTSCHE LUFTHANSA AG - REG6 130
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11329 456331 268EURDEUTSCHE TELEKOM AG - REG21 709
0.0396 715100 103EURDEUTSCHE WOHNEN SE2 998
0.33978 190952 114GBPDIAGEO PLC25 247
0.16464 833391 262EURDIASORIN SPA4 316
0.18541 129624 235GBPDIRECT LINE INSURANCE GROUP PLC172 842
0.08232 666221 111USDDISCOVER FINANCIAL SERVICES3 204
0.05142 530141 645USDDISCOVERY COMMUNICATIONS INC - A5 687
0.12350 379291 549USDDOLLAR GENERAL CORP2 472
0.05154 842178 796USDDOW INC4 000
0.20589 401573 988USDDTE ENERGY CO5 006
0.0389 69191 084CHFDUFRY AG - REG1 218
0.07203 739286 904USDDXC TECHNOLOGY CO6 754
0.06184 639174 957USDEATON CORP PLC2 519
0.18543 517488 086USDEBAY INC14 856
0.05134 886123 465USDECOLAB INC720
0.0398 25791 692EUREDENRED2 218
0.14405 708377 105USDEDWARDS LIFESCIENCES CORP2 014
0.09253 755257 661USDELECTRONIC ARTS INC2 983
0.19550 976558 084USDELI LILLY & CO5 371
0.14403 374339 769EURELISA OYJ8 815
0.14404 149403 741EURENAGAS SA20 355
0.17511 803460 880EURENDESA SA21 900
0.13383 184271 283EURENEL SPA58 111
0.0123 97721 482USDENTERGY CORP234
0.08247 715259 708USDEOG RESOURCES INC3 677
0.06186 137201 481EURE.ON SE22 015
0.07210 882194 863SEKEPIROC AB - A22 394
0.15448 698496 302NOKEQUINOR ASA28 881
0.06182 489162 635USDEQUITY RESIDENTIAL2 371
0.0263 48766 371EURERSTE GROUP BANK AG2 169
0.15432 334388 989USDESSEX PROPERTY TRUST INC1 482
0.14417 105353 479USDESTEE LAUDER COS INC - A2 320
0.05149 894157 129EUREURAZEO SE2 492
0.16469 198420 129EUREURONEXT NV6 576
0.12358 592373 600EUREUTELSAT COMMUNICATIONS SA22 667
0.06178 414166 166USDEVERSOURCE ENERGY2 452
0.08227 283251 356EUREVOTEC AG11 302
0.06185 092190 412USDEXELON CORP4 313
0.07205 902193 581EUREXOR NV3 348
0.06172 837156 628USDEXPEDIA GROUP INC1 463
0.08227 262226 384USDEXPEDITORS INTERNATIONAL OF WASHINGTON INC3 520
0.14404 022391 018GBPEXPERIAN PLC14 509
0.18538 164476 096USDEXTRA SPACE STORAGE INC4 861
0.07210 117191 344SEKFABEGE AB13 824
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.11311 572282 174USDFACEBOOK INC1 848
0.07212 400179 377SEKFASTIGHETS AB BALDER - B6 203
0.12368 454315 937EURFERRARI NV2 573
0.11320 891260 236EURFERROVIAL SA12 404
0.07205 954180 057USDFIDELITY NATIONAL INFORMATION SERVICES INC1 665
0.07199 901239 379EURFINECOBANK BANCA FINECO SPA21 316
0.06173 181161 021USDFIRSTENERGY CORP4 146
0.06164 599163 272USDFLIR SYSTEMS INC3 679
0.04103 32296 178USDFMC CORP1 318
0.08242 461262 210USDFOOT LOCKER INC7 378
0.08225 293230 134EURFORTUM OYJ11 259
0.07205 621241 131EURFREENET AG11 568
0.08247 554277 161EURFRESENIUS MEDICAL CARE AG & CO KGAA4 045
0.12358 048375 464USDF5 NETWORKS INC3 063
0.08224 062192 438CHFGALENICA AG4 411
0.0383 28486 823EURGALP ENERGIA SGPS SA6 377
0.04106 513100 182USDGARMIN LTD1 438
0.12344 086338 844CHFGEBERIT AG - REG833
0.12348 766335 410USDGENERAL MILLS INC7 139
0.06171 034178 536EURGETLINK SE - REG13 362
0.08246 198245 880USDGILEAD SCIENCES INC4 267
0.11333 993322 998CHFGIVAUDAN SA - REG136
0.09251 724252 931NOKGJENSIDIGE FORSIKRING ASA14 347
0.06178 722301 241EURGLANBIA PLC17 917
0.491 452 5271 326 934GBPGLAXOSMITHKLINE PLC76 738
0.13385 003380 631USDGLOBE LIFE INC4 750
0.18541 314528 931EURGRAND CITY PROPERTIES SA25 925
0.09273 108301 333GBPGREGGS PLC11 682
0.12357 840385 032DKKH LUNDBECK A/S10 802
0.0395 616109 920USDHALLIBURTON CO5 589
0.05139 199166 704USDHANESBRANDS INC11 222
0.25743 693707 611EURHANNOVER RUECK SE - REG5 136
0.15448 405416 118USDHARTFORD FINANCIAL SERVICES GROUP INC8 473
0.07200 395220 064GBPHAYS PLC129 434
0.17509 815452 848USDHCP INC16 175
0.06179 810179 410EURHEINEKEN HOLDING NV1 999
0.10289 506285 091EURHEINEKEN NV2 992
0.07193 150215 497EURHELLA GMBH & CO KGAA5 099
0.13395 293369 119CHFHELVETIA HOLDING AG3 339
0.09262 368273 328EURHENKEL AG & CO KGAA - PFD2 880
0.05149 455160 303USDHENRY SCHEIN INC2 671
0.24704 122573 367EURHERA SPA194 080
0.20577 530544 605EURHERMES INTERNATIONAL930
0.24715 517600 463USDHERSHEY CO4 972
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.15430 278363 173GBPHIKMA PHARMACEUTICALS PLC19 290
0.04109 376115 900USDHILTON WORLDWIDE HOLDINGS INC1 304
0.14399 857518 143EURHOCHTIEF AG4 041
0.11333 853300 479USDHOLLYFRONTIER CORP8 288
0.03102 12598 065USDHOLOGIC INC2 278
0.0393 033101 230GBPHOMESERVE PLC7 328
0.05156 660163 876USDHONEYWELL INTERNATIONAL INC1 048
0.06177 095168 335USDHORMEL FOODS CORP4 577
0.13369 841408 693USDHOST HOTELS & RESORTS INC25 392
0.14416 299403 091GBPHOWDEN JOINERY GROUP PLC69 944
0.05154 990162 079USDHP INC9 332
0.16469 335522 036USDH&R BLOCK INC21 340
0.26759 615846 728GBPHSBC HOLDINGS PLC116 145
0.07203 531212 768EURHUGO BOSS AG4 016
0.0270 22072 849USDHUNTINGTON INGALLS INDUSTRIES INC370
0.16470 284369 502EURIBERDROLA SA50 287
0.10289 589236 819SEKICA GRUPPEN AB6 498
0.09258 102223 517USDIDEXX LABORATORIES INC981
0.21626 855658 035GBPIG GROUP HOLDINGS PLC105 008
0.10286 926267 991USDIHS MARKIT LTD4 816
0.09275 021264 101USDILLINOIS TOOL WORKS INC2 021
0.0376 11384 069EURIMCD NV1 193
0.07202 945193 961GBPIMI PLC18 260
0.19556 164524 766GBPIMPERIAL BRANDS PLC23 672
0.10304 343269 384EURINDUSTRIA DE DISENO TEXTIL SA10 823
0.11312 475307 099SEKINDUSTRIVARDEN AB - A16 024
0.12339 332311 569EURINGENICO GROUP SA3 762
0.04111 056111 278USDINGERSOLL-RAND PLC1 010
0.06167 538157 964EURINMOBILIARIA COLONIAL SOCIMI SA15 956
0.07203 896190 563EURINNOGY SE4 502
0.10299 808292 444USDINTEL CORP6 964
0.11317 217286 531USDINTERCONTINENTAL EXCHANGE INC3 737
0.06164 533166 646GBPINTERCONTINENTAL HOTELS GROUP PLC2 903
0.0386 46190 759GBPINTERMEDIATE CAPITAL GROUP PLC5 852
0.15429 142407 126USDINTERNATIONAL BUSINESS MACHINES CORP3 487
0.05148 376164 013USDINTERNATIONAL PAPER CO4 179
0.12352 108375 656USDINTERPUBLIC GROUP OF COS INC19 505
0.07219 521222 118GBPINTERTEK GROUP PLC3 657
0.16458 758398 076USDINTUIT INC1 752
0.13391 100480 251EURIPSEN SA4 091
0.04111 44097 045USDIQVIA HOLDINGS INC791
0.15452 471385 912EURITALGAS SPA76 690
0.16461 293437 497GBPITV PLC359 745
0.03101 75786 511GBPIWG PLC22 055
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0388 87893 678GBPJ SAINSBURY PLC40 983
0.06171 385155 751USDJACK HENRY & ASSOCIATES INC1 302
0.04111 756103 467USDJACOBS ENGINEERING GROUP INC1 385
0.0393 21486 294GBPJD SPORTS FASHION PLC13 661
0.32935 032949 019USDJOHNSON & JOHNSON8 022
0.10294 537271 296USDJOHNSON CONTROLS INTERNATIONAL PLC7 598
0.13390 628433 261GBPJUPITER FUND MANAGEMENT PLC103 373
0.10298 591316 166EURKERING SA678
0.07202 738192 597EURKERRY GROUP PLC1 872
0.06177 621148 679EURKESKO OYJ - B3 102
0.04116 628106 655USDKEYSIGHT TECHNOLOGIES INC1 326
0.007 8167 349USDKIMBERLY-CLARK CORP61
0.10300 152296 399USDKINDER MORGAN16 307
0.07204 228232 339GBPKINGFISHER PLC94 972
0.06187 743216 703EURKNORR-BREMSE AG2 209
0.05149 945151 711USDKOHL’S CORP3 494
0.20584 070535 305EURKONE OYJ - B11 104
0.17503 454476 110EURKONINKLIJKE AHOLD DELHAIZE NV23 653
0.13392 005374 523EURKONINKLIJKE DSM NV3 466
0.05162 080165 407EURKONINKLIJKE VOPAK NV3 738
0.0385 11792 852USDKRAFT HEINZ CO3 673
0.12352 561331 780USDKROGER CO16 396
0.0391 07488 760EURK+S AG6 340
0.15439 163429 796CHFKUEHNE + NAGEL INTERNATIONAL AG - REG3 322
0.05143 746141 519CHFLAFARGEHOLCIM LTD - REG3 349
0.15441 378373 803USDLAM RESEARCH CORP2 309
0.07202 493198 845EURLEG IMMOBILIEN AG1 896
0.08247 825239 026EURLEGRAND SA3 859
0.06175 333174 389USDLENNAR CORP3 786
0.441 293 0531 354 789EURLINDE PLC7 575
0.15443 266396 988CHFLOGITECH INTERNATIONAL SA - REG12 042
0.04128 660105 875GBPLONDON STOCK EXCHANGE GROUP PLC1 673
0.11338 802331 272SEKLOOMIS AB - B11 021
0.30895 954840 475EURL’OREAL SA3 604
0.10309 676286 406SEKLUNDBERGFORETAGEN AB - B9 098
0.08248 969257 938EURLVMH MOET HENNESSY LOUIS VUITTON SE687
0.06168 286172 214USDLYONDELLBASELL INDUSTRIES NV - A2 395
0.14406 790369 688USDL3HARRIS TECHNOLOGIES INC2 119
0.04107 653150 175USDMACY’S INC8 032
0.15429 359382 810GBPMAN GROUP PLC232 972
0.12366 405386 414EURMAPFRE SA154 732
0.20587 449496 711USDMARKETAXESS HOLDINGS INC1 627
0.0391 81089 356GBPMARKS & SPENCER GROUP PLC43 183
0.0128 73229 249USDMARRIOTT INTERNATIONAL INC/MD - A251
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20597 390581 105USDMARSH & MCLENNAN COS INC6 586
0.26760 625677 398USDMASTERCARD INC2 977
0.08231 235229 920USDMAXIM INTEGRATED PRODUCTS INC4 669
0.14426 340382 774USDMCDONALD’S CORP2 154
0.11320 548288 737USDMCKESSON CORP2 553
0.08236 599207 040USDMEDTRONIC PLC2 415
0.06188 038170 297GBPMEGGITT PLC27 469
0.26756 146698 521USDMERCK & CO INC9 630
0.15448 952429 922EURMERCK KGAA4 616
0.07207 491210 148USDMETLIFE INC5 158
0.09277 644295 934EURMETRO AG19 719
0.0395 15191 522EURMETSO OYJ2 792
0.11317 287354 184USDMETTLER-TOLEDO INTERNATIONAL INC532
0.06190 781137 392USDMICRON TECHNOLOGY INC4 641
0.702 098 2261 874 902USDMICROSOFT CORP16 761
0.10281 140256 370USDMID-AMERICA APARTMENT COMMUNITIES INC2 444
0.05154 931167 912USDMOLSON COORS BREWING CO - B3 322
0.07203 415205 822EURMONCLER SPA5 967
0.10284 411266 627USDMONDELEZ INTERNATIONAL INC5 672
0.09263 009240 919GBPMONEYSUPERMARKET.COM GROUP PLC63 675
0.13378 599328 513USDMOODY’S CORP1 934
0.04118 772103 122USDMOTOROLA SOLUTIONS INC723
0.0381 23779 949NOKMOWI ASA3 737
0.04111 855109 317USDMSCI INC525
0.11322 293268 456EURMTU AERO ENGINES AG1 298
0.23682 463615 341EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
3 132

0.08232 661223 955GBPNATIONAL GRID PLC24 506
0.0397 21195 755USDNATIONAL OILWELL VARCO INC5 240
0.04127 366234 371USDNEKTAR THERAPEUTICS7 983
0.07220 012209 161EURNESTE OYJ7 682
1.163 458 3033 062 224CHFNESTLE SA33 949
0.17515 753576 463USDNETAPP INC11 818
0.15453 086439 842GBPNEXT PLC6 902
0.07214 853198 559USDNEXTERA ENERGY INC1 080
0.0378 82190 757SEKNIBE INDUSTRIER AB  - B6 932
0.12347 515332 658USDNIKE INC - B4 529
0.13374 969397 599EURNOKIAN RENKAAT OYJ15 059
0.24706 103652 527DKKNOVO NORDISK A/S14 944
0.13372 671376 505USDNUCOR CORP8 379
0.06185 369219 540CHFOC OERLIKON CORP AG - REG22 027
0.16475 289507 230USDOCCIDENTAL PETROLEUM CORP12 038
0.20581 682584 696USDOMNICOM GROUP INC8 422
0.21633 821601 765EUROMV AG13 657
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.07211 266206 744USDORACLE CORP4 469
0.15449 883435 545USDO’REILLY AUTOMOTIVE INC1 291
0.19573 651559 702EURORION OYJ - B16 987
0.04112 078104 676DKKORSTED A/S1 290
0.09253 724214 934DKKPANDORA A/S6 546
0.06163 023156 142USDPARKER-HANNIFIN CORP1 083
0.18537 694475 227CHFPARTNERS GROUP HOLDING AG730
0.06167 295172 712USDPAYCHEX INC - AK94202 255
0.14413 167394 304GBPPEARSON PLC44 937
0.24719 253675 850USDPEPSICO INC5 793
0.14408 369362 101EURPERNOD RICARD SA2 351
0.0128 07925 954USDPERRIGO CO PLC661
0.15432 783467 129GBPPERSIMMON PLC20 570
0.16474 482506 115EURPEUGEOT SA23 339
0.0381 47995 205USDPFIZER INC2 524
0.07209 937219 979USDPHILIP MORRIS INTERNATIONAL INC3 207
0.15444 675373 984USDPHILLIPS 664 965
0.14401 405402 313USDPINNACLE WEST CAPITAL CORP4 638
0.05153 465164 763PLNPOLSKI KONCERN NAFTOWY ORLEN SA7 406
0.0394 35891 404EURPOSTE ITALIANE SPA9 656
0.09258 182291 840PLNPOWSZECHNY ZAKLAD UBEZPIECZEN SA30 204
0.05159 479159 814USDPRINCIPAL FINANCIAL GROUP INC3 300
0.19565 313490 719USDPROCTER & GAMBLE CO5 178
0.18541 355582 018USDPROGRESSIVE CORP7 865
0.14409 796617 407EURPROSIEBENSAT.1 MEDIA SE34 221
0.07220 606210 515EURPROXIMUS SADP8 204
0.05159 635191 138USDPRUDENTIAL FINANCIAL INC2 195
0.10282 514237 576CHFPSP SWISS PROPERTY AG - REG2 341
0.12357 082331 131USDPUBLIC SERVICE ENTERPRISE GROUP INC6 503
0.08237 380268 512EURPUBLICIS GROUPE SA5 442
0.14405 078375 713USDPULTEGROUP INC13 198
0.0392 32080 889EURPUMA SE1 337
0.03102 50897 235USDQUANTA SERVICES INC3 330
0.05137 814167 199USDRALPH LAUREN CORP - A1 718
0.07213 099233 978EURRANDSTAD NV5 020
0.0269 83763 490USDRAYTHEON CO415
0.21629 717669 377EURRED ELECTRICA CORP SA34 743
0.06164 877166 755USDREGENERON PHARMACEUTICALS INC626
0.17504 320483 492GBPRELX PLC23 190
0.04106 146101 272EURRENAULT SA2 035
0.04107 29195 866GBPRENTOKIL INITIAL PLC21 550
0.12362 434389 434GBPRIGHTMOVE PLC61 201
0.381 109 6381 202 534GBPRIO TINTO PLC24 181
0.12353 764356 601USDROBERT HALF INTERNATIONAL INC7 286
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.852 547 6852 430 363CHFROCHE HOLDING AG10 259
0.08229 064230 351USDROCKWELL AUTOMATION INC1 651
0.08223 361215 493USDROLLINS INC7 497
0.0266 37868 846GBPROLLS-ROYCE HOLDINGS PLC7 783
0.07209 482197 285USDROPER TECHNOLOGIES INC629
0.12364 357324 156USDROSS STORES INC3 785
0.07209 628203 242GBPROTORK PLC61 226
0.10298 227307 107GBPROYAL MAIL PLC130 845
0.10309 452247 679DKKROYAL UNIBREW A/S3 928
0.13386 760485 338EURRTL GROUP SA9 126
0.04111 15485 778EURRWE AG4 290
0.06168 227157 406EURSAFRAN SA1 273
0.09253 056273 341SEKSANDVIK AB19 417
0.30897 755873 432EURSANOFI11 492
0.04109 360116 199EURSAP SE1 007
0.04105 320104 510EURSARTORIUS AG579
0.10291 034262 302EURSARTORIUS STEDIM BIOTECH2 067
0.04117 95997 013USDSBA COMMUNICATIONS CORP495
0.0377 29284 349EURSBM OFFSHORE NV5 075
0.04112 345118 359USDSCHLUMBERGER LTD3 815
0.12340 054325 325EURSCHNEIDER ELECTRIC SE4 465
0.07202 973216 519GBPSCHRODERS PLC6 723
0.00290315EURSCOR SE8
0.13394 623339 793EURSCOUT24 AG7 335
0.15437 106375 188USDSEAGATE TECHNOLOGY PLC9 587
0.14402 673375 420USDSEMPRA ENERGY3 131
0.04108 183101 761EURSES SA7 382
0.14403 643417 563CHFSGS SA - REG181
0.09276 947231 235USDSHERWIN-WILLIAMS CO579
0.08230 097217 041EURSIGNIFY NV8 647
0.04121 671130 430CHFSIKA AG933
0.15442 391478 822USDSIMON PROPERTY GROUP INC3 271
0.08223 122231 283SEKSKANDINAVISKA ENSKILDA BANKEN AB - A28 564
0.08230 187204 258SEKSKANSKA AB - B13 518
0.08229 979224 393SEKSKF AB - B15 685
0.10287 084254 247GBPSMITH & NEPHEW PLC13 211
0.06190 444173 363GBPSMITHS GROUP PLC10 315
0.08221 341207 214EURSNAM SPA48 128
0.05155 937164 857USDSNAP-ON INC1 155
0.12354 120424 957EURSOCIETE BIC SA6 095
0.04120 624166 554EURSOCIETE GENERALE SA5 232
0.14421 370413 720EURSODEXO SA4 087
0.20583 288558 366CHFSONOVA HOLDING AG2 767
0.07215 244201 943EURSOPRA GROUPE1 846
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.06190 453175 205USDSOUTHERN CO3 600
0.06183 767172 484USDSOUTHWEST AIRLINES CO3 868
0.15432 606368 777USDS&P GLOBAL INC1 831
0.07212 273217 419EURSPIE SA12 865
0.10287 631311 526GBPSPIRAX-SARCO ENGINEERING PLC3 241
0.06171 502164 986GBPSSP GROUP PLC21 935
0.05159 055128 794USDSTARBUCKS CORP1 814
0.002 6542 916EURSTORA ENSO OYJ - R261
0.05136 654125 400USDSTRYKER CORP682
0.22652 761607 843CHFSUNRISE COMMUNICATIONS GROUP AG9 541
0.05146 506156 253USDSVB FINANCIAL GROUP829
0.07202 758164 736CHFSWISS PRIME SITE AG - REG2 243
0.18529 050533 379CHFSWISS RE AG6 058
0.23670 197647 560CHFSWISSCOM AG - REG1 478
0.08222 066214 169EURSYMRISE AG2 615
0.04120 402110 478USDSYNOPSYS INC935
0.22653 834601 257USDSYSCO CORP9 687
0.09261 068238 715USDT ROWE PRICE GROUP INC2 599
0.19560 269518 222EURTAG IMMOBILIEN AG26 378
0.09254 892210 679USDTAKE-TWO INTERACTIVE SOFTWARE INC2 127
0.04108 833155 722USDTAPESTRY INC5 804
0.16466 165366 073USDTARGET CORP4 796
0.16469 390480 448GBPTATE & LYLE PLC59 000
0.07217 229253 101GBPTAYLOR WIMPEY PLC134 587
0.06172 915172 261CHFTECAN GROUP AG - REG793
0.0384 49583 835USDTECHNIPFMC PLC3 746
0.04106 408100 933USDTELEFLEX INC322
0.0248 75159 491SEKTELEFONAKTIEBOLAGET LM ERICSSON - B6 886
0.09258 797278 390EURTELEFONICA DEUTSCHLAND HOLDING AG111 743
0.26780 681896 083EURTELEFONICA SA123 898
0.08235 142217 856EURTELEPERFORMANCE1 184
0.09272 996268 773SEKTELE2 AB21 295
0.07215 305219 782CHFTEMENOS AG - REG1 415
0.04129 091137 196GBPTESCO PLC53 253
0.12359 704311 175USDTEXAS INSTRUMENTS INC3 201
0.11325 242340 128NOKTGS NOPEC GEOPHYSICAL CO ASA14 839
0.05161 092150 619USDTHERMO FISHER SCIENTIFIC INC618
0.0391 64387 892EURTHYSSENKRUPP AG8 245
0.06188 183171 260USDTJX COS INC3 770
0.0387 45994 182NOKTOMRA SYSTEMS ASA3 426
0.19552 441610 208DKKTOPDANMARK A/S12 201
0.21621 253641 578EURTOTAL SA13 687
0.09255 891256 622USDTRACTOR SUPPLY CO2 766
0.04129 050109 618USDTRANSDIGM GROUP INC264
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.10294 654295 653USDTRAVELERS COS INC2 208
0.07204 396238 140USDTRIPADVISOR INC5 925
0.10283 171295 574DKKTRYG A/S10 411
0.03103 16092 437EURTUI AG11 414
0.18521 362446 368USDTYSON FOODS INC - A6 171
0.07210 983202 585EURUBISOFT ENTERTAINMENT SA2 876
0.14405 738431 978EURUCB SA5 972
0.06172 070157 531USDUDR INC3 933
0.08245 232336 930USDULTA BEAUTY INC1 136
0.872 585 5162 324 340EURUNILEVER NV45 810
0.04124 290116 408GBPUNITED UTILITIES GROUP PLC13 807
0.04132 720167 043USDUNUM GROUP5 752
0.16484 295446 175EURUPM-KYMMENE OYJ19 751
0.06188 799184 915USDUS BANCORP/MN3 946
0.06164 198155 996USDVALERO ENERGY CORP2 402
0.13383 288494 366EURVALMET OYJ23 286
0.07191 772193 572CHFVAT GROUP AG1 756
0.12362 535317 621USDVENTAS INC5 440
0.10282 815272 933EURVEOLIA ENVIRONNEMENT SA13 003
0.0393 46375 737EURVERBUND AG1 726
0.09270 628270 015USDVERISIGN INC1 462
0.10296 309258 912USDVERISK ANALYTICS INC - A2 020
0.10290 100278 162USDVERIZON COMMUNICATIONS INC5 493
0.08248 324253 440USDVF CORP3 337
0.16468 932545 012USDVIACOM INC - B20 673
0.10303 686293 235GBPVICTREX PLC13 215
0.11322 281288 919EURVINCI SA3 239
0.19574 683521 378USDVISA INC3 500
0.13375 422396 018USDVORNADO REALTY TRUST6 837
0.04109 152104 676USDVULCAN MATERIALS CO851
0.06174 499169 333USDWALGREENS BOOTS ALLIANCE INC3 754
0.07218 868211 961USDWALT DISNEY CO1 756
0.08221 862250 540EURWARTSILA OYJ ABP19 889
0.10308 441286 672USDWASTE MANAGEMENT INC2 846
0.08230 313219 429USDWATERS CORP1 197
0.26779 813674 233USDWEC ENERGY GROUP INC8 967
0.11325 217294 373USDWESTERN UNION CO16 191
0.12340 953354 577GBPWH SMITH PLC15 746
0.06163 727162 431USDWILLIAMS COS INC7 640
0.04111 636103 169USDWILLIS TOWERS WATSON PLC621
0.0398 813101 333EURWIRECARD AG681
0.13382 730400 322GBPWM MORRISON SUPERMARKETS PLC189 531
0.19552 006402 571EURWOLTERS KLUWER NV8 425
0.0394 95491 552EURWORLDLINE SA1 512
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.13376 975370 391GBPWPP PLC35 135
0.13391 124374 079USDWW GRAINGER INC1 574
0.10307 848279 273USDXCEL ENERGY INC5 279
0.05146 786169 156USDXEROX HOLDINGS CORP5 576
0.12343 481345 584USDXILINX INC3 635
0.10290 452268 929USDYUM! BRANDS INC2 739
0.15446 215388 125USDZOETIS INC3 887
0.28833 592762 439CHFZURICH INSURANCE GROUP AG2 579
0.0397 942102 842GBP3I GROUP PLC8 077
0.11323 954320 949USD3M CO2 206

60.82179 441 385174 886 497Total Shares

212 208 483 216 744 135 73.46
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

5.0814 979 06614 980 626EURSWISS LIFE FUND (F) MONEY MARKET EURO - I600

5.0814 979 06614 980 626Total Open-ended Investment Funds

14 980 626 14 979 066 5.08Total Investment Funds

227 189 109 231 723 201 78.54Total Investments
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12.28Banks 25.77United States of America
21.30France5.08Investment Funds
7.76United Kingdom4.79Pharmaceuticals & Biotechnology

4.02Nonlife Insurance
5.27Switzerland

2.87General Retailers
3.80Germany

2.74Personal Goods
2.65Netherlands

2.71Technology Hardware & Equipment
2.44Spain

2.62Software & Computer Services
1.45Ireland

2.48Food Producers
1.44Sweden

2.44Real Estate Investment Trusts
1.34Italy

2.44Support Services
1.27Finland

2.32Media
1.02Denmark

2.08Oil & Gas Producers
0.68Canada

1.82Industrial Engineering
0.45Belgium

1.81Health Care Equipment & Services
0.45Jersey

1.77Chemicals
0.40Norway

1.73Gas, Water & Multiutilities 0.30Austria
1.68Electricity 0.16Poland
1.62Food & Drug Retailers 0.10Bermuda
1.57Travel, Leisure & Catering 0.07British Virgin Islands
1.37Fixed Line Telecommunications 0.04Curacao
1.27Beverages 0.03Portugal
1.20Construction & Materials 78.54
1.19Household Goods & Home Construction
1.14Life Insurance
1.05Real Estate Investment & Services
0.90General Industrials
0.86Industrial Transportation
0.71Aerospace & Defense
0.56Automobiles & Parts
0.53Electronic & Electrical Equipment
0.43Tobacco
0.39Oil Equipment, Services & Distribution
0.38Mining
0.36Mobile Telecommunications
0.26Leisure Goods
0.22Forestry & Paper
0.13Industrial Metals & Mining
0.01Nonequity Investment Instruments

78.54

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Multi Asset Risk Premia 

Economic classification Geographical classification% %

0.35Luxembourg

4.72Financial Services
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Investment Funds

Open-ended Investment Funds

7.43104 502 101105 186 165EURSWISS LIFE FUNDS (F) SHORT TERM EURO5 145
4.2760 047 63955 485 905EURAMUNDI INDEX SOLUTIONS - INDEX JP MORGAN GLOBAL GBI GOVIES -

IEC
41 135

4.3360 864 38653 207 941EURBLACKROCK GLOBAL INDEX FUNDS - ISHARES GLOBAL GOVERNMENT
BOND INDEX FUND LU - D2

477 930

1.6823 580 37021 525 833EURISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF517 000
1.9727 770 82522 863 810EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF4 325 000
3.1043 582 74341 242 907USDISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF1 651 600
3.4848 909 80947 595 021EURPARETO SICAV - PARETO NORDIC CORPORATE BOND - I466 130
2.2030 979 62624 598 024EURSWISS LIFE FUND (F) EQUITY EURO ZONE MINIMUM VOLATILITY -  I1 835
16.26228 805 232229 356 379EURSWISS LIFE FUND (F) MONEY MARKET EURO - I9 165
1.8826 453 45926 558 570EURSWISS LIFE FUNDS F BOND FLOATING RATES2 620
1.9827 876 15228 020 045EURSWISS LIFE FUNDS F CASH EURO1 290
2.2331 301 83228 268 680EURSWISS LIFE FUNDS (F) EQUITY EUROPE MINIMUM VOLATILITY -  I2 695
1.0214 276 93013 503 457EURSWISS LIFE FUNDS LUX - BOND EMERGING MARKETS CORPORATES - S1 355
4.0857 427 56353 815 702EURSWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND - S5 395
6.9898 165 53786 436 244EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S6 940
1.9227 023 60726 289 683EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S2 180
1.2417 466 90214 267 985EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL1 255
3.6651 489 92843 497 217EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S3 175
2.1029 471 43323 204 540EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C2 210
4.8968 836 18747 088 986USDSWISS LIFE FUNDS LUX - EQUITY USA - S3 210
4.8367 918 42473 455 920EURSWISS LIFE FUNDS LUX - MULTI ASSET RISK PREMIA - S7 355
2.9240 999 21341 766 653EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - SC4 205
5.0470 911 89167 653 792EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - SC6 185

89.491 258 661 7891 174 889 459Total Open-ended Investment Funds

1 174 889 459 1 258 661 789 89.49Total Investment Funds

1 174 889 459 1 258 661 789 89.49Total Investments

AUGUST 31, 2019
Swiss Life Funds (LUX)

Schedule of Investments

Swiss Life Funds (LUX) Prudent (EUR)

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity



178

89.49Investment Funds 50.75Luxembourg

89.49 31.99France
6.75Ireland

89.49

Swiss Life Funds (LUX)
AUGUST 31, 2019

Economic and Geographical Classification of Investments

Swiss Life Funds (LUX) Prudent (EUR)

Economic classification Geographical classification% %
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Investment Funds

Open-ended Investment Funds

6.7127 115 70627 273 604EURSWISS LIFE FUNDS (F) SHORT TERM EURO1 335
2.319 327 9308 617 033EURAMUNDI INDEX SOLUTIONS - INDEX JP MORGAN GLOBAL GBI GOVIES -

IEC
6 390

2.349 472 2938 318 706EURBLACKROCK GLOBAL INDEX FUNDS - ISHARES GLOBAL GOVERNMENT
BOND INDEX FUND LU - D2

74 380

2.7611 137 96210 410 811EURISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF244 200
3.8415 538 82012 925 959EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF2 420 000
5.0020 223 91319 257 512USDISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF766 400
2.4910 047 6389 802 177EURPARETO SICAV - PARETO NORDIC CORPORATE BOND - I95 758
4.0716 460 56413 224 088EURSWISS LIFE FUND (F) EQUITY EURO ZONE MINIMUM VOLATILITY -  I975
12.7051 303 30151 371 901EURSWISS LIFE FUND (F) MONEY MARKET EURO - I2 055
0.923 734 8963 734 966EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I350
1.224 947 4034 959 491EURSWISS LIFE FUNDS F BOND FLOATING RATES490
2.068 341 2368 393 658EURSWISS LIFE FUNDS F CASH EURO386
3.6914 924 99213 452 139EURSWISS LIFE FUNDS (F) EQUITY EUROPE MINIMUM VOLATILITY -  I1 285
0.592 370 9962 235 135EURSWISS LIFE FUNDS LUX - BOND EMERGING MARKETS CORPORATES - S225
2.8411 496 15710 730 739EURSWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND - S1 080
4.4818 105 45916 039 772EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S1 280
2.8211 404 45811 272 941EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S920
1.224 940 8374 085 741EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL355
3.5914 514 48412 248 915EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S895
3.0212 201 9739 733 074EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C915
4.8819 728 75213 347 589USDSWISS LIFE FUNDS LUX - EQUITY USA - S920
3.2413 112 73414 087 102EURSWISS LIFE FUNDS LUX - MULTI ASSET RISK PREMIA - S1 420
1.917 702 5877 834 336EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - SC790
7.0828 605 52427 274 027EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - SC2 495

85.78346 760 615320 631 416Total Open-ended Investment Funds

320 631 416 346 760 615 85.78Total Investment Funds

320 631 416 346 760 615 85.78Total Investments

AUGUST 31, 2019
Swiss Life Funds (LUX)

Schedule of Investments

Swiss Life Funds (LUX) Harmony (EUR)

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity



180

85.78Investment Funds 42.81Luxembourg

85.78 31.37France
11.60Ireland

85.78
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.21110 068108 600EURALLERGAN FUNDING SCS 0.5% 01/06/2021100 000
0.22115 01097 044USDAMAZON.COM INC 3.875% 22/08/2037100 000
0.20106 39098 247USDAMERICAN EXPRESS CREDIT CORP 3.3% 03/05/2027100 000
0.20103 117100 000CHFAMGEN INC 0.41% 08/03/2023100 000
0.19100 27799 526USDAMGEN INC 2.65% 11/05/2022100 000
0.21111 176100 142CHFAPPLE INC 0.75% 25/02/2030100 000
0.23122 993108 444EURAPPLE INC 1.375% 24/05/2029100 000
0.1998 93298 878USDAPPLE INC 1.9% 07/02/2020100 000
0.1052 93849 541USDAPPLE INC 3.2% 11/05/202750 000
0.21108 26499 380CHFAT&T INC 1.375% 04/12/2024100 000
0.23121 56698 105USDAT&T INC 5.45% 01/03/2047100 000
0.21111 525113 632EURBANCO BILBAO VIZCAYA ARGENTARIA SA 0.75% 11/09/2022100 000
0.19101 910100 086CHFBANCO SANTANDER CHILE 0.375% 19/05/2022100 000
0.1999 09796 324USDBANK OF AMERICA CORP FRN 01/10/2021100 000
0.43219 155213 926EURBMW FINANCE NV 0.125% 12/01/2021200 000
0.21109 268101 076CHFBNP PARIBAS SA 1.75% 05/06/2025100 000
0.19101 29799 728CHFBORAL LTD 2.25% 20/02/2020100 000
0.20105 677100 561USDBRISTOL-MYERS SQUIBB CO 3.25% 27/02/2027100 000
0.1998 63097 313USDBROADCOM CORP / BROADCOM CAYMAN FINANCE LTD 2.2% 15/01/2021100 000
0.23118 02297 083USDCANADIAN NATURAL RESOURCES LTD 4.95% 01/06/2047100 000
0.41214 010202 826USDCBOE GLOBAL MARKETS INC 3.65% 12/01/2027200 000
0.19100 949100 198CHFCENTRAL AMERICAN BANK FOR ECONOMIC INTEGRATION 1.5%

04/02/2020
100 000

0.39206 395200 292USDCHEVRON CORP 2.895% 03/03/2024200 000
0.39205 388201 633USDCOMCAST CORP 3% 01/02/2024200 000
0.22116 85785 500CHFCOMMERZBANK FINANCE & COVERED BOND SA 2.5% 29/08/2025100 000
0.21111 963100 403CHFCREDIT AGRICOLE SA 2.125% 29/09/2025100 000
0.22113 511100 278CHFCREDIT AGRICOLE SA/LONDON 2.125% 30/10/2024100 000
0.20104 404100 116CHFCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 1% 14/04/2023100 000
0.22115 24393 372USDCVS HEALTH CORP 5.05% 25/03/2048100 000
0.20103 781100 924CHFDH SWITZERLAND FINANCE SA 0.5% 08/12/2023100 000
0.21110 857100 000CHFDZ BANK AG DEUTSCHE ZENTRAL-GENOSSENSCHAFTSBANK

FRANKFURT AM MAIN 3.238% 30/08/2023
100 000

0.1999 73397 190USDECOLAB INC 2.375% 10/08/2022100 000
0.0949 33749 628USDESTEE LAUDER COS INC 1.8% 07/02/202050 000
0.23118 486107 417EUREUROCLEAR INVESTMENTS SA 1.125% 07/12/2026100 000
0.19100 00099 816CHFEXPORT-IMPORT BANK OF KOREA 1.125% 03/09/2019100 000
0.40208 686202 462USDGENERAL MILLS INC 3.2% 10/02/2027200 000
0.19102 06498 370USDGLENCORE FUNDING LLC - 144A - 4% 27/03/2027100 000
0.20106 13399 019USDHEINEKEN NV - REGS - 3.5% 29/01/2028100 000
0.1998 82897 614USDHOME DEPOT INC 1.8% 05/06/2020100 000
0.20103 50495 348USDHOME DEPOT INC 2.8% 14/09/2027100 000
0.19100 394102 400CHFINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD/SYDNEY 1% 17/12/2019100 000
0.23118 373106 230EURING GROEP NV FRN 15/02/2029100 000
0.20105 28399 372USDINTERNATIONAL BUSINESS MACHINES CORP 3.3% 27/01/2027100 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.20102 97797 159USDJPMORGAN CHASE & CO FRN 01/03/2025100 000
0.20104 954100 232CHFMACQUARIE BANK LTD/LONDON 0.75% 05/02/2024100 000
0.41213 228201 195USDMCDONALD’S CORP 3.5% 01/03/2027200 000
0.38201 121199 001USDMICROSOFT CORP 2.4% 06/02/2022200 000
0.20107 370100 982CHFMONDELEZ INTERNATIONAL INC 1.125% 30/12/2025100 000
0.19100 31596 718USDMOODY’S CORP 2.625% 15/01/2023100 000
0.20103 037100 295CHFNATIONAL AUSTRALIA BANK LTD 0.25% 19/01/2023100 000
0.22114 106108 636EURNATIONAL GRID NORTH AMERICA INC 1% 12/07/2024100 000
0.38200 013202 665USDNESTLE HOLDINGS INC 2.375% 18/01/2022200 000
0.1998 77096 614USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 2.15% 13/07/2020100 000
0.20104 014100 119CHFNORDEA BANK AB 0.25% 27/11/2023100 000
0.19100 400100 254USDNOVARTIS CAPITAL CORP 2.4% 17/05/2022100 000
0.1999 94299 265USDPEPSICO INC 2.25% 02/05/2022100 000
0.21111 47397 434USDQUALCOMM INC 4.3% 20/05/2047100 000
0.38200 957205 788USDSANTANDER UK GROUP HOLDINGS PLC 3.571% 10/01/2023200 000
0.19100 32999 328USDSHERWIN-WILLIAMS CO 2.75% 01/06/2022100 000
0.21112 115107 349EURSOCIETE GENERALE SA 1% 01/04/2022100 000
0.20103 595100 000CHFTELEFONICA EMISIONES SAU 2.595% 23/10/2020100 000
0.21108 40299 834CHFTOTAL CAPITAL INTERNATIONAL SA 1% 29/08/2024100 000
0.23120 600113 509EURTRANSURBAN FINANCE CO PTY LTD 1.75% 29/03/2028100 000
0.20102 625100 568CHFTRANSURBAN QUEENSLAND FINANCE PTY LTD 0.625% 23/06/2023100 000
0.21109 670109 413EURUNILEVER NV 0% 31/07/2021100 000
0.21110 12599 935USDVERIZON COMMUNICATIONS INC 4.125% 16/03/2027100 000
0.21110 415106 621EURVODAFONE GROUP PLC 0.375% 22/11/2021100 000
0.22116 473105 891EURVOLKSWAGEN INTERNATIONAL FINANCE NV 1.875% 30/03/2027100 000
0.20105 82599 663USDWELLS FARGO & CO - MTN - FRN 22/05/2028100 000
0.38201 721205 683USDWESTPAC BANKING CORP 2.8% 11/01/2022200 000
0.20104 300100 217CHFWESTPAC SECURITIES NZ LTD/LONDON 0.375% 05/02/2024100 000
0.42218 698190 061USDZOETIS INC 3.95% 12/09/2047200 000

16.628 717 0618 262 473Total Bonds

Shares

0.72375 000255 807CHFABB LTD20 000
0.1894 02084 451CHFADECCO GROUP AG - REG1 806
0.53277 380113 533CHFALCON INC4 600
0.1686 03745 713CHFBALOISE HOLDING AG - REG510
0.0948 57618 021CHFBARRY CALLEBAUT AG - REG24
0.1473 25024 315CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - PC10
0.1681 40025 766CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - REG1
0.83434 381306 648CHFCIE FINANCIERE RICHEMONT SA - REG5 656
0.48251 539728 718CHFCREDIT SUISSE GROUP AG - REG21 750
0.0734 82448 413CHFDUFRY AG - REG434
0.1051 78819 374CHFEMS-CHEMIE HOLDING AG88
0.35180 94077 614CHFGEBERIT AG - REG402
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.50262 24872 226CHFGIVAUDAN SA - REG98
0.1893 95176 288CHFJULIUS BAER GROUP LTD2 401
0.1682 54168 742CHFKUEHNE + NAGEL INTERNATIONAL AG - REG573
0.43226 273237 857CHFLAFARGEHOLCIM LTD - REG4 838
0.37193 78931 737CHFLONZA GROUP AG - REG554
6.933 635 2501 400 117CHFNESTLE SA32 750
3.902 047 2301 199 287CHFNOVARTIS AG - REG23 000
0.0523 65827 713CHFPARGESA HOLDING SA - BR327
0.27142 86331 344CHFPARTNERS GROUP HOLDING AG178
3.852 017 8641 342 927CHFROCHE HOLDING AG7 457
0.20107 12450 858CHFSCHINDLER HOLDING AG474
0.0948 91922 899CHFSCHINDLER HOLDING AG - REG218
0.27140 94094 119CHFSGS SA - REG58
0.37196 09846 122CHFSIKA AG1 380
0.25131 84866 943CHFSONOVA HOLDING AG574
0.1786 864120 019CHFSWATCH GROUP AG324
0.0526 08431 257CHFSWATCH GROUP AG - REG516
0.31161 90927 114CHFSWISS LIFE HOLDING AG - REG345
0.1265 50336 174CHFSWISS PRIME SITE AG - REG665
0.59309 270118 141CHFSWISS RE AG3 250
0.26137 854112 733CHFSWISSCOM AG - REG279
0.80417 603689 531CHFUBS GROUP AG39 962
0.1264 32960 721CHFVIFOR PHARMA AG410
1.08568 803260 572CHFZURICH INSURANCE GROUP AG1 615

25.1313 177 9507 973 814Total Shares

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.20103 219100 380CHFCARIBBEAN DEVELOPMENT BANK 0.297% 07/07/2028100 000
0.20103 338100 729CHFCORP ANDINA DE FOMENTO 0.5% 26/02/2026100 000
0.21112 873100 266CHFCORP ANDINA DE FOMENTO 1.5% 01/12/2028100 000
0.19100 55899 673CHFKOREA RAILROAD CORP 1.5% 02/12/2019100 000
0.20103 62899 765CHFREPUBLIC OF POLAND GOVERNMENT INTERNATIONAL BOND 1%

17/09/2021
100 000

1.00523 616500 813Total Supranationals, Governments and Local Public Authorities, Debt Instruments

16 737 100 22 418 627 42.75
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

0.83433 555450 908EURISHARES DJ ASIA/PACIFIC SELECT DIVIDEND 30CT DIVIDEND17 000
0.93488 816502 310USDISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF17 000
1.04544 065549 185EURSWISS LIFE FUND (F) MONEY MARKET EURO - I20
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Open-ended Investment Funds (continued)

Investment Funds (continued)

2.061 080 597875 593EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S80
4.772 502 3222 213 415EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL165
14.557 628 7845 828 265EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C525
18.939 930 8804 023 729USDSWISS LIFE FUNDS LUX - EQUITY USA - S425
1.53804 974962 727EURSWISS LIFE FUNDS LUX - MULTI ASSET RISK PREMIA - S80
3.651 912 3572 072 708EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - SC180
0.60312 325334 507EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - SC25

48.8925 638 67517 813 347Total Open-ended Investment Funds

17 813 347 25 638 675 48.89Total Investment Funds

34 550 447 48 057 302 91.64Total Investments
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48.89Investment Funds 46.95Luxembourg
9.86Pharmaceuticals & Biotechnology 25.13Switzerland
7.93Food Producers 9.22United States of America
5.50Banks 1.76Ireland
4.78Financial Services 1.67France
1.84Nonlife Insurance 1.42United Kingdom
1.53Construction & Materials 1.39Australia
1.01Industrial Engineering 1.28Netherlands
1.00Governments 0.41Spain
0.95Technology Hardware & Equipment 0.41Venezuela
0.91Fixed Line Telecommunications 0.38South Korea
0.67General Retailers 0.23Canada
0.64Support Services 0.21Germany
0.62Oil & Gas Producers 0.20Barbados
0.60Chemicals 0.20Guernsey
0.58Industrial Transportation 0.20Poland
0.58Software & Computer Services 0.20Sweden
0.52Personal Goods 0.19Chile
0.45Health Care Equipment & Services 0.19Honduras
0.41Mobile Telecommunications 91.64
0.41Travel, Leisure & Catering
0.39Beverages
0.39Media
0.34Food & Drug Retailers
0.31Life Insurance
0.22Gas, Water & Multiutilities
0.19Mining
0.12Real Estate Investment & Services

91.64

Swiss Life Funds (LUX)
AUGUST 31, 2019
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Investment Funds

Open-ended Investment Funds

3.244 265 3924 293 858EURSWISS LIFE FUNDS (F) SHORT TERM EURO210
0.73963 448887 854EURAMUNDI INDEX SOLUTIONS - INDEX JP MORGAN GLOBAL GBI GOVIES -

IEC
660

0.811 065 920933 213EURBLACKROCK GLOBAL INDEX FUNDS - ISHARES GLOBAL GOVERNMENT
BOND INDEX FUND LU - D2

8 370

2.853 750 5653 760 257EURCM-CIC UNION MONEPLUS - IC35
5.677 470 9186 982 817EURISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF163 800
5.847 692 3586 596 500EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF1 198 000
7.049 272 8118 878 558USDISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF351 400
1.211 592 7981 545 456EURPARETO SICAV - PARETO NORDIC CORPORATE BOND - I15 180
4.495 908 9214 673 135EURSWISS LIFE FUND (F) EQUITY EURO ZONE MINIMUM VOLATILITY -  I350
11.3614 979 06614 994 451EURSWISS LIFE FUND (F) MONEY MARKET EURO - I600
0.891 173 8241 173 970EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I110
0.801 060 1581 062 618EURSWISS LIFE FUNDS F BOND FLOATING RATES105
1.642 160 9422 178 058EURSWISS LIFE FUNDS F CASH EURO100
4.545 981 6125 416 822EURSWISS LIFE FUNDS (F) EQUITY EUROPE MINIMUM VOLATILITY -  I515
0.16210 730198 545EURSWISS LIFE FUNDS LUX - BOND EMERGING MARKETS CORPORATES - S20
1.501 969 2491 835 767EURSWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND - S185
2.423 182 6002 874 073EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S225
3.724 896 4794 923 447EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S395
1.221 600 5531 367 056EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL115
3.574 703 0174 085 300EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S290
3.905 134 1644 139 235EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C385
4.976 540 5104 734 653USDSWISS LIFE FUNDS LUX - EQUITY USA - S305
1.792 354 7522 520 306EURSWISS LIFE FUNDS LUX - MULTI ASSET RISK PREMIA - S255
0.961 267 5141 289 653EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - SC130
9.0111 866 41911 466 511EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - SC1 035

84.33111 064 720102 812 113Total Open-ended Investment Funds

102 812 113 111 064 720 84.33Total Investment Funds

102 812 113 111 064 720 84.33Total Investments
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84.33Investment Funds 35.96Luxembourg

84.33 29.82France
18.55Ireland

84.33

Swiss Life Funds (LUX)
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Swiss Life Funds (LUX) Vitality (EUR)

Economic classification Geographical classification% %
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General1 -
Swiss Life Funds (LUX) is an open-end investment company and was founded on April 8, 1999 for an unlimited period on
the initiative of Swiss Life Ltd, with its registered office in Zurich.
The Company is registered in Luxembourg as an Undertaking for Collective Investment in Transferable Securities (UCITS,
or OPCVM Organisme de Placement Collectif en Valeurs Mobilières). The Company is listed on the official list of Undertaking
for Collective Investment, in accordance with the amended law of December 17, 2010 relating to undertakings for collective
investment (the “Law of 2010”) and the law of August 10, 1915, as amended, relating to commercial companies. In particular,
Part I of the Law of 2010, is applicable.
The Company’s Articles were published for the first time on May 14, 1999 in the Mémorial after being lodged with the
Registrar of the District Court of, and in, Luxembourg, where they may be consulted and where copies may be obtained
against payment of the Registrar’s fee. The Articles were amended for the last time on July 6, 2015 by a deed of Maître
Hellinckx published in the Mémorial on July 27, 2015.
The objective of the Company is to achieve, within the individual Sub-Funds, an appropriate return on the securities in
which the Sub-Funds invest. Due account shall be taken of the principles of risk diversification, security of the capital
invested and liquidity of the Company’s assets. Longer-term considerations based on fundamental economic criteria shall
have precedence over short-term, risk-laden optimisation of earnings. For the purpose of efficient portfolio management,
the Company may avail itself of techniques and instruments relating to transferable securities.
As the assets of each Sub-Fund are subject to normal price fluctuations, no guarantee can be given that the Sub-Fund in
question will achieve its investment objective.
Liquid assets may for ancillary purposes, be held for the Sub-Funds in the currencies in which investments are made or
the redemption price is paid out.
In accordance with the investment restrictions, the Portfolio Manager may for each Sub-Fund buy or sell futures, swaps and
options. However, the liabilities arising from such transactions should never exceed the net assets of the Sub-Fund
concerned.
As at August 31, 2019, 19 Sub-Funds are available to investors:

• Swiss Life Funds (LUX) Bond Emerging Markets Corporates
• Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term 
• Swiss Life Funds (LUX) Bond Euro Corporates
• Swiss Life Funds (LUX) Bond Global Corporates
• Swiss Life Funds (LUX) Bond Global Corporates Short Term
• Swiss Life Funds (LUX) Bond Global High Yield
• Swiss Life Funds (LUX) Bond Inflation Protection
• Swiss Life Funds (LUX) Equity Euro Zone
• Swiss Life Funds (LUX) Equity Global
• Swiss Life Funds (LUX) Equity Global High Dividend
• Swiss Life Funds (LUX) Equity Global Long/Short
• Swiss Life Funds (LUX) Equity Global Minimum Volatility
• Swiss Life Funds (LUX) Equity Global Protect
• Swiss Life Funds (LUX) Equity USA
• Swiss Life Funds (LUX) Multi Asset Risk Premia
• Swiss Life Funds (LUX) Prudent (EUR)
• Swiss Life Funds (LUX) Harmony (EUR)
• Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
• Swiss Life Funds (LUX) Vitality (EUR)

Notes 
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Swiss Life Funds (LUX) may issue for each Sub-Fund the different Classes of Shares.
As at August 31, 2019, the Company has issued the following Classes of shares in the following Sub-Funds:

Sub-Funds Class of shares

Swiss Life Funds (LUX) Bond Emerging Markets Corporates AM-Shares - CHF hedged Capitalisation
AM-Shares - EUR hedged Capitalisation

F-Shares - Capitalisation
I-Shares Capitalisation

I-Shares - CHF hedged Capitalisation
I-Shares - EUR hedged Capitalisation
I-Shares - EUR hedged Distribution

R-Shares - CHF hedged Capitalisation
R-Shares - EUR hedged Capitalisation
S-Shares - EUR hedged Capitalisation

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term AM-Shares - CHF hedged Capitalisation
F-Shares - Capitalisation
I-Shares - Capitalisation

I Shares - CHF hedged Capitalisation
Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation

R-Shares - Capitalisation
R-Shares CHF hedged - Capitalisation

Swiss Life Funds (LUX) Bond Global Corporates AM-Shares - Capitalisation
I-Shares - Distribution

I-Shares USD hedged - Capitalisation
R-Shares - Capitalisation

R-Shares CHF hedged - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution
R-Shares - Distribution

Swiss Life Funds (LUX) Bond Global High Yield AM-Shares - Capitalisation
AM-Shares CHF hedged - Capitalisation

F-Shares - Capitalisation
I-Shares - Capitalisation
I-Shares - Distribution

I-Shares CHF hedged - Capitalisation
R-Shares - Capitalisation

R-Shares CHF hedged - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation
R-Shares - Capitalisation

Swiss Life Funds (LUX) Equity Euro Zone AM-Shares - Capitalisation
F-Shares - Capitalisation
I-Shares - Capitalisation
R-Shares - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Equity Global AM-Shares EUR - Capitalisation
F-Shares CHF - Capitalisation

I-Shares - Capitalisation
I-Shares EUR - Capitalisation
S-Shares EUR - Capitalisation

Swiss Life Funds (LUX) Equity Global High Dividend AM-Shares - Capitalisation
I-Shares - Capitalisation
I-Shares - Distribution

R-Shares - Capitalisation
R-Shares CHF - Distribution

S-Shares - Capitalisation
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Class AM Shares (“AM Shares”) restricted to institutional investors within the meaning of Article 174 of the Law of 2010 that
have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to Swiss
Life group.
Class F Shares (“F-Shares”) are opened to any investor but only offered through certain financial intermediaries, distribution
partners or alike who are investing on the behalf of their customers and are charging the latter advisory, or alike, fees.
Class I Shares (“I Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class M Shares (“M-Shares”) are restricted to Swiss Life Asset Management AG, Swiss Life Germany or other entity
belonging to Swiss Life group acting on behalf of their unit-linked product clients.
Class Q Shares (“Q Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class R Shares (“R Shares”) are open to any investor.
Class S Shares (“S Shares”) are restricted to Sub-Funds of the Company.
Class SL Shares (“SL Shares”) are restricted to Swiss Life France, Swiss Life Germany and Swiss Life Switzerland or any
other entity belonging to Swiss Life Group acting on behalf of their proprietary insurance portfolio.

Sub-Funds Class of shares

Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation
I-Shares - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Equity Global Minimum Volatility AM-Shares EUR - Capitalisation
I-Shares - Capitalisation

I-Shares EUR - Distribution
R-Shares EUR - Distribution

S-Shares EUR - Capitalisation
Swiss Life Funds (LUX) Equity Global Protect I-Shares - Capitalisation

S-Shares - Capitalisation
Swiss Life Funds (LUX) Equity USA AM-Shares EUR - Capitalisation

F-Shares - Capitalisation
I-Shares - Capitalisation
R-Shares - Capitalisation
S-Shares - Capitalisation

SL-Shares EUR - Distribution
Swiss Life Funds (LUX) Multi Asset Risk Premia AM-Shares - Capitalisation

AM-Shares CHF hedged - Capitalisation
I-Shares - Capitalisation

I-Shares CHF hedged - Capitalisation
R-Shares CHF hedged - Capitalisation

S-Shares - Capitalisation
Swiss Life Funds (LUX) Prudent (EUR) F-Shares - Capitalisation

I-Shares - Capitalisation
M-Shares - Capitalisation
R-Shares - Capitalisation

Swiss Life Funds (LUX) Harmony (EUR) M-Shares - Capitalisation
R-Shares - Capitalisation

Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation
Swiss Life Funds (LUX) Vitality (EUR) M-Shares - Capitalisation

R-Shares - Capitalisation
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Significant accounting policies2 -

2.1 Presentation of financial statements
The financial statements have been prepared in accordance with the generally accepted accounting principles for investment
funds in Luxembourg.
Cross Sub-Funds investments - As at August 31, 2019, the value of the investments made by Sub-Funds in other Sub-Funds
of the SICAV amounts to EUR 754 081 051 corresponding to 14.77% of the total net asset value. Therefore, the total
combined NAV at year end without those cross investments would amount to EUR 4 350 970 742.

2.2 Calculation of the Net Asset Value
The Net Asset Value of the Shares is determined in accordance with the Articles of the Company by reference to prices
obtained at the Valuation Point preceding the Valuation Day. The Net Asset Value per Share shall be expressed in the
Reference Currency of the relevant Sub-Fund and is calculated in the case of each Sub-Fund by dividing the assets of such
Sub-Fund less its liabilities (to include a provision for duties and charges) by the number of Shares in issue in respect of
such Sub-Fund.
In the event of further Classes of Shares being created in a Sub-Fund, the Net Asset Value per Share of each Class of Share
in a Sub-Fund is determined by calculating that portion of the Net Asset Value attributable to each Class by reference to
the number of Shares in issue or deemed to be in issue in each Class on the relevant Valuation Day subject to adjustment
to take account of assets and/or liabilities attributable to each Class.

2.3 Valuation principles
The method of establishing the value of any assets and liabilities of the Company as set out in the Articles provides the value
of an investment which is quoted, listed or normally dealt on a Regulated Market, a stock exchange in an Other State or
on any Other Regulated Market will normally be the last available closing price or quotation on such market as at the
relevant Valuation Day (or, if no trading shall take place in that market on that Valuation Day on the last day on which
trading in that market took place before that Valuation Day) for such amount and quantity of that investment as the
Administrator considers to provide a fair criterion.
2.3.1 If an investment is listed or traded on a Regulated Market, a stock exchange in an Other State or on any Other
Regulated Market, but acquired or traded at a premium or at a discount outside or off the relevant market, the Administrator
may take into account the level of premium or discount at the date of the valuation.
2.3.2 If an investment is quoted, listed or normally dealt in on more than one Regulated Market, a stock exchange in an
Other State or on any Other Regulated Market, the Administrative Agent will adopt the closing price or quotation on the
market which, in the Administrator's opinion, provides the principal market for such investment.
2.3.3 Where in regard to any investment which is listed or normally dealt in on a Regulated Market, a stock exchange in
an Other State or on any Other Regulated Market but in respect of which for any reason the closing price is unavailable at
any relevant time or does not in the opinion of the Directors, reflect their fair value, the value thereof shall be the probable
realisation value estimated with care and in good faith by a competent person approved for that purpose by the Administrative
Agent.
2.3.4 The value of any investment which is not quoted, listed or normally dealt in on a Regulated Market, a stock exchange
in an Other State or on any Other Regulated Market shall be the probable realisation value estimated with care and in
good faith by a competent person approved for that purpose by the Administrative Agent.
2.3.5 The value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid and not yet received is deemed to be the full amount thereof,
unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is arrived at after making
such discount as may be considered appropriate in such case to reflect the true value thereof.
2.3.6 The value of Transferable Securities, Money Market Instruments and any financial assets listed or dealt in on a
Regulated Market, a stock exchange in an Other State or on any Other Regulated Market (as defined in the sales documents
for the shares of the Company) shall be based on the last available price on the relevant market which is normally the
principal market of such assets.
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2.3.7 In the event that any assets are not listed or dealt in on any Regulated Market, any stock exchange in an Other State
or on any Other Regulated Market, or if, with respect to assets listed or dealt in on any such markets, the price as determined
pursuant to the above paragraph is, in the opinion of the Board of Directors, not representative of the fair market value of
the relevant assets, the value of such assets will be based on the reasonably foreseeable sales price determined prudently
and in good faith by the Board of Directors.
2.3.8 The Board of Directors may authorise the use of the amortised cost method of valuation for short-term transferable
debt securities in certain Sub-Funds of the Company. This method involves valuing a security at its cost and thereafter
assuming a constant amortization to maturity of any discount or premium regardless of the impact of fluctuating interest rates
on the market value of the security or other instrument. While this method provides certainty in valuation, it may result in
periods during which the value as determined by amortised cost, is higher or lower than the price the Sub-Fund would receive
if it sold the securities. For certain short term transferable debt securities, the yield to a shareholder may differ somewhat from
that which could be obtained from a similar Sub-Fund which marks its portfolio securities to market each day.
2.3.9 The liquidating value of futures, forward or options contracts not traded on Regulated Markets, stock exchanges in
Other States or on Other Regulated Markets shall mean their net liquidating value determined, pursuant to the policies
established prudently and in good faith by the Board of Directors , on a basis consistently applied for each different variety
of contracts. The liquidating value of futures, forward or options contracts traded on Regulated Markets, stock exchanges
in Other States or on Other Regulated Markets shall be based upon the last available settlement prices of these contracts
on Regulated Markets, stock exchanges in Other States or on other Regulated Markets on which the particular futures,
forward or options contracts are traded by the Company; provided that if a futures, forward or option contract could not be
liquidated on the day with respect to which net assets are being determined, the basis for determining the liquidating value
of such contract shall be such value as the Board of Directors  may deem fair and reasonable.
2.3.10 Units or shares of open-ended UCITS and/or UCI will be valued at their last determined and available net asset value
or, if such price is not representative of the fair market value of such assets, then the price shall be determined by the
Board of Directors  on a fair and equitable basis. Units or shares of a closed-ended UCI will be valued at their last available
stock market value.
2.3.11 Interest rate swaps will be valued at their market value established by reference to the applicable interest rates curve.
Index and financial instruments related swaps will be valued at their market value established by reference to the applicable
index or financial instrument. The valuation of the index or financial instrument relating swap agreement shall be based upon
the market value of such swap transaction established in good faith. Total return swaps will be valued on a consistent basis.
2.3.12 All other securities and assets will be valued at fair market value as determined in good faith pursuant to procedures
established by the Board of Directors.
2.3.13 Values expressed in a currency other than the relevant Reference Currency will be converted into the Reference
Currency at the latest available exchange rate.
2.3.14 In the event of its being impossible or incorrect to carry out a valuation of a specific asset in accordance with the
valuation rules set out above, the Directors are entitled to use another generally recognised valuation method in order to
reach a proper valuation of that specific asset, provided that the alternative method of valuation is approved by the
Administrator.
2.3.15 In the absence of bad faith, negligence or manifest error, every decision taken by the Directors or their delegate in
calculating the Net Asset Value of a Sub-Fund or the Net Asset Value per Share, shall be final and binding on the Company
and present, past and future Shareholders.

2.4 Valuation of forward foreign exchange contracts
The unrealised gain (loss) of outstanding forward foreign exchange contracts is valued on the basis of the forward exchange
rates prevailing at valuation date.

2.5 Net realised gain (loss) on sales of securities
The realised gains or losses on the sales of securities are calculated on the basis of the average cost of the securities sold.

2.6 Conversion of foreign currencies
Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies other
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than the currency of account of the different subfunds are converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currencies other than the currency of the different subfunds are converted at the mid
closing spot rates at payment date. Gain or loss on foreign exchange is included in the statement of operations. The cost
of securities denominated in currencies is other than the currency of account of the different subfunds is converted at the
mid closing spot rate prevailing on the day of acquisition.

2.7 Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the bank business day following the transaction dates.

2.8 Receivable for securities sold, Payable for securities purchased
The account “Receivable for securities sold” can also include receivables from foreign currency transactions. 
The account “Payable for securities purchased” can also include payables from foreign currency transactions.

2.9 Income recognition
Dividends, net of withholding taxes, are recognized as income on the date upon which the relevant securities are first listed
as “ex-dividend”. Interest income is accrued on a daily basis.

2.10 Formation expenses
The preliminary expenses not exceeding EUR 100 000 (including, without limitation, legal and accountancy fees, translation
and printing costs) incurred by the Administrator or the Depositary in connection with the establishment and promotion of
the Company and, in addition, the expenses incurred by the Administrator or the Depositary in connection with the first issue
of Shares in each Sub-Fund (to be amortised over a year of not exceeding five years).

2.11 Receivable an payable on spot exchange
Internal transfer between cash accounts in foreign currencies with a maturity of less than three days are under caption
“Receivable on spot exchange” and “Payable on spot exchange” in the Statement of Net Assets.

2.12 Securities lending and borrowing
The Fund may enter into securities lending and borrowing transactions provided that they comply with the CSSF Circular
08/356 concerning the rules applicable to undertakings for collective investment when they employ certain techniques and
instruments relating to transferable securities and money market instruments (the “Circular 08/356”): The Fund may only
lend or borrow securities either directly or through a standardized system organized by a recognised clearing institution or
through a lending system organised by a financial institution subject to prudential supervision rules considered by the CSSF
as equivalent to those prescribed by Community law and specialised in this type of transaction. As part of lending
transactions, the Fund must receive a guarantee, the value of which must be, during the lifetime of the agreement, at least
equal at anytime to 90% of the global valuation of the securities lent.

Management fees and Investment Management fees3 -
For the services they provide, the Portfolio Manager and/or the distributors of shares as may be designated by the



Notes to the financial statements (continued)

194

Swiss Life Funds (LUX)
AUGUST 31, 2019

Management Company and/or Swiss Life Asset Management AG rendered under the agreement relating to the provision
of supporting services, the annual rate of such fee is set as below:

Sub-Funds Class of shares Management fee p.a.
Maximum Effective

Swiss Life Funds (LUX) Bond Emerging Markets Corporates AM-Shares - CHF hedged - Capitalisation 1.50% 0.15%
AM-Shares - EUR hedged - Capitalisation 1.50% 0.15%

F-Shares - Capitalisation 1.50% 0.85%
I-Shares - Capitalisation 1.50% 0.70%

I-Shares - CHF hedged - Capitalisation 1.50% 0.70%
I-Shares - EUR hedged - Capitalisation 1.50% 0.70%
I-Shares - EUR hedged - Distribution 1.50% 0.70%

R-Shares - CHF hedged - Capitalisation 1.50% 1.30%
R-Shares - EUR hedged - Capitalisation 1.50% 1.30%
S-Shares - EUR hedged - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term AM-Shares - CHF hedged - Capitalisation 1.00% 0.15%
F-Shares - Capitalisation 1.00% 0.60%
I-Shares - Capitalisation 1.00% 0.45%

I Shares - CHF hedged - Capitalisation 1.00% 0.45%
Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation 1.00% 0.45%

R-Shares - Capitalisation 1.00% 0.90%
R-Shares CHF hedged - Capitalisation 1.00% 0.90%

Swiss Life Funds (LUX) Bond Global Corporates AM-Shares - Capitalisation 1.00% 0.15%
I-Shares - Distribution 1.00% 0.40%

I-Shares USD hedged - Capitalisation 1.00% 0.40%
R-Shares - Capitalisation 1.00% 0.90%

R-Shares CHF hedged - Capitalisation 1.00% 0.90%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution 1.00% 0.25%
R-Shares - Distribution 1.00% 0.45%

Swiss Life Funds (LUX) Bond Global High Yield AM-Shares - Capitalisation 1.50% 0.15%
AM-Shares CHF hedged - Capitalisation 1.50% 0.15%

F-Shares - Capitalisation 1.50% 0.75%
I-Shares - Capitalisation 1.50% 0.60%
I-Shares - Distribution 1.50% 0.60%

I-Shares CHF hedged - Capitalisation 1.50% 0.60%
R-Shares - Capitalisation 1.50% 1.20%

R-Shares CHF hedged - Capitalisation 1.50% 1.20%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation 1.00% 0.45%
R-Shares - Capitalisation 1.00% 0.90%

Swiss Life Funds (LUX) Equity Euro Zone AM-Shares - Capitalisation 1.50% 0.15%
F-Shares - Capitalisation 1.50% 0.85%
I-Shares - Capitalisation 1.50% 0.60%
R-Shares - Capitalisation 1.50% 1.50%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Equity Global AM Shares EUR - Capitalisation 1.50% 0.15%
F-Shares CHF - Capitalisation 1.50% 0.85%
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Fees of the Depositary, the Administrative Agent, and the Registrar Agent4 -

Sub-Funds Class of shares Management fee p.a.
Maximum Effective

I-Shares - Capitalisation 1.50% 0.60%
I Shares EUR - Capitalisation 1.50% 0.60%
S-Shares EUR - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Equity Global High Dividend AM-Shares - Capitalisation 1.50% 0.15%
I-Shares - Capitalisation 1.50% 0.60%
I-Shares - Distribution 1.50% 0.60%

R-Shares - Capitalisation 1.50% 1.50%
R-Shares CHF - Distribution 1.50% 1.50%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation 1.50% 0.15%

I-Shares - Capitalisation 1.50% 0.30%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Equity Global Minimum Volatility AM-Shares EUR - Capitalisation 1.50% 0.15%
I-Shares - Capitalisation 1.50% 0.60%

I-Shares EUR - Distribution 1.50% 0.60%
R-Shares EUR - Distribution 1.50% 1.50%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity Global Protect I-Shares - Capitalisation 1.50% 0.60%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity USA AM-Shares EUR - Capitalisation 1.50% 0.15%

F-Shares - Capitalisation 1.50% 0.85%
I-Shares - Capitalisation 1.50% 0.60%
R-Shares - Capitalisation 1.50% 1.50%
S-Shares - Capitalisation 1.50% 0.00%

SL-Shares EUR - Distribution 1.50% 0.30%
Swiss Life Funds (LUX) Multi Asset Risk Premia AM-Shares - Capitalisation 1.50% 0.25%

AM-Shares CHF hedged - Capitalisation 1.50% 0.25%
I-Shares - Capitalisation 1.50% 0.60%

I-Shares CHF hedged - Capitalisation 1.50% 0.60%
R-Shares CHF hedged - Capitalisation 1.50% 1.40%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Prudent (EUR) F-Shares - Capitalisation 1.20% 0.60%

I-Shares - Capitalisation 1.20% 0.40%
M-Shares - Capitalisation 1.20% 0.30%

R-Shares hedged - Capitalisation 1.20% 1.00%
Swiss Life Funds (LUX) Harmony (EUR) M-Shares - Capitalisation 1.45% 0.35%

R-Shares - Capitalisation 1.45% 1.25%
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation 1.50% 1.50%
Swiss Life Funds (LUX) Vitality (EUR) M-Shares - Capitalisation 1.70% 0.40%

R-Shares - Capitalisation 1.70% 1.50%

.
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A depositary fee calculated daily and payable to the Depositary monthly in arrears. The depositary fee may vary depending
on the type of assets held in depositary. The Depositary will also be reimbursed its correspondent fees (at normal commercial
rates). The depositary fee including any sub-depositary fees shall be at a specified maximum rate of 0.07% (excluding
transaction fees) of the Net Asset Value of the Sub-Fund per annum;
An administration fee is calculated daily and payable to the Administrative Agent monthly in arrears at the maximum rate
of 0.56% of the Net Asset Value of the Sub-Fund per annum.
A registrar and transfer fee is calculated daily and payable to the Registrar Agent monthly in arrears at the maximum rate
of 0.03% (excluding transaction fees) of the Net Asset Value of the Sub-Fund per annum.

Taxation5 -
In accordance with current legislation, the SICAV is generally liable in Luxembourg to the taxe d’abonnement of 0.05% per
annum of its Net Asset Value, such tax being payable quarterly on the basis of the value of the aggregate net assets of the
Sub-Funds at the end of the relevant calendar quarter. The rate is however reduced to 0.01% per annum for:
(a) undertakings whose sole object is the collective investment in Money Market Instruments and the placing of deposits
with credit institutions;
(b) undertakings whose sole object is the collective investment in deposits with credit institutions;
(c) individual compartments of UCIs with multiple compartments as well as for individual classes of securities issued within
a UCI or within a compartment of a UCI with multiple compartments, provided that the securities of such compartments or
classes are reserved to one or more institutional investors.
• Class AM Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010 that
have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to Swiss
Life group. The Class AM Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class F Shares are opened to any investor but only offered through certain financial intermediaries, distribution partners
or alike who are investing on the behalf of their customers and are charging the latter advisory, or alike, fees. The Class
F Shares are subject to a taxe d'abonnement of 0.05% of its net assets.

• Class I Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010. The Class
I Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class M Shares are restricted to Swiss Life Asset Management AG, Swiss Life Germany or other entity belonging to
Swiss Life group acting on behalf of their unit-linked product clients. The Class AM Shares are subject to a taxe
d’abonnement of 0.01% of its net assets.

• Class Q Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010. The
Class Q Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class R Shares, which is open to any investor. The Class R Shares are subject to a taxe d’abonnement at an annual rate
of 0.05 % of its net assets.

• Class S Shares, which are restricted to Sub-Funds by the Company. The Class S Shares are subject to a taxe
d’abonnement at an annual rate of 0.01% of its net assets.

• Class SL Shares, which are restricted to Swiss Life France, Swiss Life Germany and Swiss Life Switzerland or any other
entity belonging to Swiss Life Group acting on behalf of their proprietary insurance portfolio. The Class SL Shares are
subject to a taxe d'abonnement of 0.01% of its net assets. 

Income received by the SICAV on foreign investments which may be liable to withholding taxes in the country of origin is
collected by the SICAV after deduction of the relevant tax. Withholding taxes are not recoverable or refundable.

Financial futures contracts6 -
As at August 31, 2019, the Sub-Funds had the following positions on futures contracts detailed below:
Please refer to the note 11 for detailed collateral information.
All futures are held with the broker Newedge.

Notes to the financial statements (continued)
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USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term

8 43625 934 062-120Jan-20CHICAGO BOARD OF
TRADE

US 2 YR NOTE FUTUREUSDInterest rate

22 65617 996 484-150Jan-20CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

31 09243 930 546

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Euro Corporates

(53 400)1 791 00010-Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate

(53 400)1 791 000

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Global Corporates

(40 600)2 724 60020-Sep-19EUREX-DEUTSCHLANDEURO BOBLEURInterest rate
(104 400)5 373 00030-Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate

(199)2 672 978-18Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
01 800 681-12Dec-19CHICAGO BOARD OF

TRADE
US LONG BONDUSDInterest rate

(2 270)9 568 672-80Dec-19CHICAGO BOARD OF
TRADE

US 10 YR NOTE FUTUREUSDInterest rate

07 849 886-40Jan-20CHICAGO BOARD OF
TRADE

US 2 YR NOTE FUTUREUSDInterest rate

(142)2 178 91620-Jan-20CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

(147 611)32 168 733

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Global Corporates Short Term

(44 680)3 133 29023-Sep-19EUREX-DEUTSCHLANDEURO BOBLEURInterest rate
20 1006 755 400-60Sep-19EUREX-DEUTSCHLANDEURO SCHATZEURInterest rate
5 96013 737 301-70Jan-20CHICAGO BOARD OF

TRADE
US 2 YR NOTE FUTUREUSDInterest rate

(3 121)4 357 83240-Jan-20CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

(21 741)27 983 823
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(79 500)1 791 00010-Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(115 500)1 017 1707-Sep-19EUREX-DEUTSCHLANDEURO-BTP FUTUREEURInterest rate

7 7192 227 48115-Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
121 79310 398 52458-Dec-19CHICAGO BOARD OF

TRADE
US ULTRA BOND CBTUSDInterest rate

15 6363 803 57529-Dec-19CHICAGO BOARD OF
TRADE

US 10YR ULTRA T NOTEUSDInterest rate

(49 852)19 237 750

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Euro Zone

(19 470)2 153 970-63Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex

(19 470)2 153 970

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global

(4 185)376 517-10Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(2 090)1 169 900-8Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(6 275)1 546 417

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global High Dividend

(79 970)4 581 460-134Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
7951 327 923-10Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(79 175)5 909 383

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global Long/Short

(509 680)54 710 420412-Sep-19CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

(532 087)84 295 2904 453-Sep-19EUREX-DEUTSCHLANDSTOXX EUROP 600 FUTEURIndex

(1 041 767)139 005 710

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Inflation Protection
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EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global Protect

6 6971 147 10610-Sep-19CHICAGO MERCANTILE
EXCHANGE

CHF CURRENCY FUTUSDCurrency

(674 813)19 708 751-158Sep-19CHICAGO MERCANTILE
EXCHANGE

EURO FXUSDCurrency

(45 800)3 208 05930-Sep-19CHICAGO MERCANTILE
EXCHANGE

JAPANESE YENUSDCurrency

(6 000)1 709 500-50Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(5 590)238 225-3Sep-19ICE FUTURES EUROPEFTSE 100 INDEXGBPIndex
196 74922 043 519-166Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

147181 324-2Sep-19EUREX-DEUTSCHLANDSWISS MKT INDEX FUTCHFIndex

(528 610)48 236 484

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity USA

(112 370)17 840 975-122Sep-19CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

(112 370)17 840 975

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Multi Asset Risk Premia 

299 25994 383 545952-Dec-19MONTREAL STOCK
EXCHANGE

CAN 10YR BOND FUTCADInterest rate

3 874 34085 609 800-478Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(728 021)70 369 13953-Sep-19OSAKA SECURITIES

EXCHANGE
JAPANESE 10Y BONDJPYInterest rate

(137 307)57 617 517-388Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
71 48354 780 647458-Dec-19CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

1 890 32140 326 232-443Sep-19SYDNEY FUTURES
EXCHANGE

10Y AUSTRALIAN BONDAUDInterest rate

(15 823)1 453 00885-Sep-19CHICAGO BOARD OF
TRADE

CBOE VIX INDEXUSDIndex

(63 955)64 271 464484-Sep-19CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

1 433 20597 773 4505 165-Sep-19EUREX-DEUTSCHLANDSTOXX EUROP 600 FUTEURIndex

6 623 502566 584 802

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global Minimum Volatility

03 012 139-80Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(25 050)3 509 700-24Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(25 050)6 521 839
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(200 935)93 999 712-633Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
(189 768)127 980 988-1 070Dec-19CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(288 390)25 779 260-754Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(438 868)27 634 106-348Sep-19ICE FUTURES EUROPEFTSE 100 INDEXGBPIndex
(86 688)2 788 638-21Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

4 712 711420 029 904

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Harmony (EUR)

1 080 95026 865 000-150Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(39 228)18 116 848-122Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
(30 859)20 811 862-174Dec-19CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(197 270)12 547 730-367Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(482 642)21 519 663-271Sep-19ICE FUTURES EUROPEFTSE 100 INDEXGBPIndex
(241 682)15 935 074-120Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

89 269115 796 177

CHFCHF

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

(1 119)1 157 213-6Sep-19TOKYO STOCK EXCHANGENIKKEI 225 OSEJPYIndex
20 8902 170 457-15Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(11 180)1 284 270-13Sep-19EUREX-DEUTSCHLANDSWISS MKT INDEX FUTCHFIndex

8 5914 611 940

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Vitality (EUR)

113 7603 044 700-17Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(1 466)742 494-5Dec-19EURONEXT LIFFELONG GILTGBPInterest rate
(5 107)14 353 008120-Dec-19CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(103 800)6 120 010-179Sep-19EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(287 384)11 673 027-147Sep-19ICE FUTURES EUROPEFTSE 100 INDEXGBPIndex
(127 785)10 225 006-77Sep-19CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(411 782)46 158 245

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Prudent (EUR)

5 917 360141 847 200-792Sep-19EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
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Options7 -
As at August 31, 2019, the Sub-Fund had the following positions on options contracts detailed below:
Please refer to the note 11 for detailed collateral information.
All options are held with the broker NEWEDGE.

EUR
Commitment

EUR

Market
value

QuantityMaturity
Strike
Price

Short/
Long

Put/
CallDescriptionCurrency

Swiss Life Funds (LUX) Equity Global Protect

7 685 000(123 830)(290)Jun-202 650SHORT PUTDJ EURO STOXX 50 EUREUR
7 930 500(55 980)(311)Mar-202 550SHORT PUTDJ EURO STOXX 50 EUREUR
10 290 000(20 160)(420)Dec-192 450SHORT PUTDJ EURO STOXX 50 EUREUR
6 720 000(560)(280)Sep-192 400SHORT PUTDJ EURO STOXX 50 EUREUR

-2 1786Sep-193 375LONG PUTDJ EURO STOXX 50 EUREUR
-2 33632Sep-193 175LONG PUTDJ EURO STOXX 50 EUREUR
-7 62010Dec-193 250LONG PUTDJ EURO STOXX 50 EUREUR
-22 200370Sep-193 150LONG PUTDJ EURO STOXX 50 EUREUR
-218 104398Dec-193 150LONG PUTDJ EURO STOXX 50 EUREUR
-329 130414Mar-203 100LONG PUTDJ EURO STOXX 50 EUREUR
-642 960380Jun-203 250LONG PUTDJ EURO STOXX 50 EUREUR

2 595 798(22 217)(41)Mar-205 725SHORT PUTFOOTSIE 100GBP
1 266 243(18 026)(20)Jun-205 725SHORT PUTFOOTSIE 100GBP
3 527 785(9 621)(58)Dec-195 500SHORT PUTFOOTSIE 100GBP
2 985 900(276)(50)Sep-195 400SHORT PUTFOOTSIE 100GBP

-16 25749Sep-196 900LONG PUTFOOTSIE 100GBP
-85 34749Dec-196 900LONG PUTFOOTSIE 100GBP
-188 85855Mar-207 050LONG PUTFOOTSIE 100GBP
-237 64457Jun-207 000LONG PUTFOOTSIE 100GBP

3 952 361(68 268)(28)Jun-2016 500SHORT PUTNIKKEI 225JPY
2 908 664(36 786)(20)Mar-2017 000SHORT PUTNIKKEI 225JPY
4 865 596(18 265)(35)Dec-1916 250SHORT PUTNIKKEI 225JPY
4 865 596(299)(35)Sep-1916 250SHORT PUTNIKKEI 225JPY

-20 3185Dec-1919 750LONG PUTNIKKEI 225JPY
-47 48030Sep-1920 500LONG PUTNIKKEI 225JPY
-164 68235Dec-1920 000LONG PUTNIKKEI 225JPY
-383 00337Jun-2020 250LONG PUTNIKKEI 225JPY
-405 16037Mar-2021 000LONG PUTNIKKEI 225JPY

572 661(6 263)(8)Jun-207 800SHORT PUTSMI (ZURICH)CHF
1 339 880(4 589)(20)Mar-207 300SHORT PUTSMI (ZURICH)CHF
1 734 502(1 289)(27)Dec-197 000SHORT PUTSMI (ZURICH)CHF
1 606 020(23)(25)Sep-197 000SHORT PUTSMI (ZURICH)CHF

-1 27824Sep-198 900LONG PUTSMI (ZURICH)CHF
-17 13624Dec-198 900LONG PUTSMI (ZURICH)CHF
-40 26527Mar-208 900LONG PUTSMI (ZURICH)CHF
-92 15424Jun-209 400LONG PUTSMI (ZURICH)CHF

36 662 884(772 622)(170)Jun-202 375SHORT PUTS&P 500 INDEXUSD
27 073 780(248 835)(134)Mar-202 225SHORT PUTS&P 500 INDEXUSD
27 014 756(61 022)(140)Dec-192 125SHORT PUTS&P 500 INDEXUSD
28 944 381(2 043)(150)Sep-192 125SHORT PUTS&P 500 INDEXUSD

-28 8942Jun-202 875LONG PUTS&P 500 INDEXUSD
-41 4765Dec-192 875LONG PUTS&P 500 INDEXUSD
-57 11737Sep-192 800LONG PUTS&P 500 INDEXUSD
-132 681153Sep-192 750LONG PUTS&P 500 INDEXUSD
-1 049 943185Dec-192 750LONG PUTS&P 500 INDEXUSD
-1 541 875191Mar-202 725LONG PUTS&P 500 INDEXUSD
-2 226 197180Jun-202 800LONG PUTS&P 500 INDEXUSD

184 542 3076 531 319

Notes to the financial statements (continued)
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Forward foreign exchange contracts8 -
As at August 31, 2019, the Sub-Funds had the following open forward foreign exchange contracts detailed below:

Swiss Life Funds (LUX) Bond Emerging Markets Corporates

USD

Unrealised
gain/(loss)

Maturity dateSalePurchase

(1 297 767)26-Sep-19287 786 838USD282 870 000CHF
(166 883)26-Sep-1937 007 269USD36 375 000CHF
(67 639)26-Sep-1914 999 262USD14 743 000CHF
(44 371)26-Sep-193 082 754USD3 000 000CHF
(31 190)26-Sep-193 069 572USD3 000 000CHF
(30 040)26-Sep-193 027 911USD2 960 000CHF
(10 152)26-Sep-19901 411USD880 000CHF
(7 680)26-Sep-19878 683USD860 000CHF
(1 844)26-Sep-19779 670USD768 000CHF
(9 303)26-Sep-19674 708USD657 000CHF
(5 472)26-Sep-19648 597USD635 000CHF
(6 131)26-Sep-19427 453USD416 000CHF
1 38726-Sep-19413 858USD410 000CHF

(3 620)26-Sep-19358 098USD350 000CHF
(4 939)26-Sep-19344 225USD335 000CHF
(5 129)26-Sep-19280 609USD272 000CHF
(2 315)26-Sep-19274 757USD269 000CHF
(2 470)26-Sep-19270 860USD265 000CHF
(619)26-Sep-19260 524USD256 622CHF

(2 299)26-Sep-19255 498USD250 000CHF
(3 297)26-Sep-19239 132USD232 856CHF

(62)26-Sep-19198 570USD196 000CHF
(1 472)26-Sep-19195 929USD192 000CHF
(2 522)26-Sep-19172 671USD168 000CHF
(2 849)26-Sep-19155 781USD151 000CHF
(864)26-Sep-19145 693USD143 000CHF
(949)26-Sep-19142 740USD140 000CHF

(1 541)26-Sep-19135 230USD132 000CHF
(1 928)26-Sep-19105 233USD102 000CHF
(1 015)26-Sep-1989 128USD87 000CHF

(24)26-Sep-1978 617USD77 600CHF
(720)26-Sep-1977 693USD76 000CHF

(2 008 116)26-Sep-1960 667 502USD53 170 000EUR
(614 331)26-Sep-1918 559 669USD16 266 000EUR
(307 921)26-Sep-199 302 655USD8 153 000EUR
(245 491)26-Sep-197 416 565USD6 500 000EUR
(243 905)26-Sep-197 368 643USD6 458 000EUR
(9 602)26-Sep-191 470 581USD1 324 260EUR
(18 832)26-Sep-191 122 074USD1 000 000EUR
(4 660)26-Sep-19749 349USD675 000EUR
(13 473)26-Sep-19737 200USD656 000EUR
(15 448)26-Sep-19708 284USD628 000EUR
(18 467)26-Sep-19570 088USD500 000EUR
(6 422)26-Sep-19478 610USD428 000EUR
(7 559)26-Sep-19338 532USD300 000EUR
(5 847)26-Sep-19259 592USD230 000EUR
(4 565)26-Sep-19247 278USD220 000EUR
(1 463)26-Sep-19235 350USD212 000EUR
(5 555)26-Sep-19171 041USD150 000EUR
(1 000)26-Sep-19160 970USD145 000EUR
(2 388)26-Sep-19113 815USD101 000EUR
(2 534)26-Sep-19112 858USD100 000EUR
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The counterparties of the forward foreign exchange contracts are Société Générale, JP Morgan Securities Limited
London,Goldman Sachs International and Zuercher Kantonalbank.

The counterparties of the forward foreign exchange contracts are Société Générale, JP Morgan Securities Limited
London,Goldman Sachs International and Zuercher Kantonalbank.

The counterparties of the forward foreign exchange contracts are Société Générale and Goldman Sachs International.

(1 881)26-Sep-19102 276USD91 000EUR
(2 959)26-Sep-1991 219USD80 000EUR
(565)26-Sep-1991 030USD82 000EUR
(738)26-Sep-1969 139USD62 000EUR
(615)26-Sep-1966 810USD60 000EUR

(1 851)26-Sep-1957 013USD50 000EUR
(1 849)26-Sep-1957 011USD50 000EUR
(1 295)26-Sep-1950 941USD45 000EUR
(146)26-Sep-1916 694USD15 000EUR
4 14526-Sep-195 000 000CHF5 068 115USD
87 43926-Sep-194 835 000CHF4 984 299USD
97 86426-Sep-194 827 000CHF4 986 622USD
(3 897)26-Sep-191 140 000CHF1 150 688USD
79 68926-Sep-192 250 000EUR2 561 984USD
14 22526-Sep-19900 000EUR1 007 143USD
24 10226-Sep-19565 000EUR647 434USD

(4 961 631)

USD

Unrealised
gain/(loss)

Maturity dateSalePurchase

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term

USD

Unrealised
gain/(loss)

Maturity dateSalePurchase

(1 047 868)26-Sep-19232 370 042USD228 400 000CHF
(14 220)26-Sep-191 432 132USD1 400 000CHF
(4 634)26-Sep-191 027 556USD1 010 000CHF
(8 410)26-Sep-19960 437USD940 000CHF
(15 849)26-Sep-19798 739USD773 000CHF
(6 585)26-Sep-19589 954USD576 000CHF
(2 979)26-Sep-19327 073USD320 000CHF
(1 658)26-Sep-19272 074USD267 000CHF
(2 163)26-Sep-19152 057USD148 000CHF
2 20426-Sep-193 460 000CHF3 506 471USD
1 97926-Sep-19400 000CHF407 097USD
2 27826-Sep-19119 000CHF122 801USD

(1 097 905)

Swiss Life Funds (LUX) Bond Euro Corporates

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

199 93617-Sep-1912 173 230EUR13 480 000CHF
1 34817-Sep-19108 799EUR120 000CHF
16417-Sep-1913 604EUR15 000CHF

(290)17-Sep-1924 000CHF21 740EUR

201 158
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The counterparties of the forward foreign exchange contracts are JP Morgan and Goldman Sachs International.

The counterparties of the forward foreign exchange contracts are JP Morgan Securities Limited London and Goldman
Sachs International.

The counterparties of the forward foreign exchange contracts are Natixis Paris France, BNP Paribas Paris and Calyon
Corporate Investment.

Swiss Life Funds (LUX) Bond Global Corporates

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(4 386)04-Sep-192 400 000USD2 174 956EUR
(13 089)16-Sep-1965 733 067EUR71 600 000CHF

4 46616-Sep-191 096 986EUR1 200 000CHF
(288 905)16-Sep-1910 600 000GBP11 428 363EUR
(43 303)27-Sep-195 800 000CAD3 914 280EUR

(1 420 409)27-Sep-19158 500 000USD142 235 652EUR
(36 784)27-Sep-192 000 000USD1 775 911EUR
50 73727-Sep-195 061 063EUR5 640 000USD
34 67527-Sep-193 771 984EUR4 200 000USD
2 50627-Sep-191 357 015EUR1 500 000USD

(1 714 492)

Swiss Life Funds (LUX) Bond Global Corporates Short Term

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(433 805)19-Sep-1937 000 000USD33 122 528EUR
19 36119-Sep-192 520 037EUR2 800 000USD

81326-Sep-195 700 000CHF5 233 504EUR
(207 302)26-Sep-1932 700 000USD29 432 631EUR
(2 045)27-Sep-192 420 000GBP2 672 011EUR
(348)27-Sep-19165 000GBP181 974EUR

(623 326)

Swiss Life Funds (LUX) Bond Global High Yield

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

1 018 24504-Oct-1951 556 425EUR57 263 000CHF
720 31904-Oct-1936 466 554EUR40 503 000CHF
178 03104-Oct-199 008 741EUR10 006 000CHF
23 13704-Oct-191 170 428EUR1 300 000CHF

51204-Oct-19137 207EUR150 000CHF
2 62304-Oct-19130 505EUR145 000CHF
29804-Oct-1974 988EUR82 000CHF

(112)04-Oct-1952 445EUR57 000CHF
(93)04-Oct-1947 835EUR52 000CHF
63804-Oct-1947 105EUR52 000CHF
72504-Oct-1942 427EUR47 000CHF
33904-Oct-1916 738EUR18 600CHF
13804-Oct-198 126EUR9 000CHF

(1 225)04-Oct-19120 000CHF108 950EUR
32 79104-Oct-196 790 000GBP7 533 780EUR

(3 704 516)04-Oct-19138 200 000USD121 483 185EUR
(113 474)04-Oct-195 000 000USD4 415 748EUR

51 68304-Oct-193 571 695EUR4 000 000USD
24 75004-Oct-191 334 017EUR1 500 000USD

(1 765 191)
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The counterparties of the forward foreign exchange contracts are Natixis Paris France and Calyon Corporate Investment.

The counterparties of the forward foreign exchange contracts are Société Générale and Goldman Sachs International.

The counterparty of the forward foreign exchange contract is Société Générale.

(3 353)04-Oct-19200 000USD177 814EUR
(1 273)04-Oct-19180 000USD161 779EUR
(2 961)04-Oct-19150 000USD132 915EUR
(735)04-Oct-19110 000USD98 908EUR

(2 591)04-Oct-19100 000USD87 994EUR
(1 287)04-Oct-1980 000USD71 181EUR

55904-Oct-1921 535EUR20 000GBP
64 94404-Oct-192 534 830EUR2 870 000USD
7 11204-Oct-19264 642EUR300 000USD
2 43204-Oct-19222 217EUR248 000USD
91404-Oct-19125 904EUR140 000USD
70604-Oct-1953 645EUR60 000USD

(376 751)

Swiss Life Funds (LUX) Bond Inflation Protection

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

11 83304-Oct-192 070 000GBP2 298 585EUR
(2 449)04-Oct-19100 000GBP108 022EUR
(570)04-Oct-1938 000GBP41 409EUR

(444 685)04-Oct-1916 875 000USD14 841 441EUR
(5 347)04-Oct-19310 000USD275 465EUR

Swiss Life Funds (LUX) Equity Global

USD

Unrealised
gain/(loss)

Maturity dateSalePurchase

87503-Sep-191 009 065USD107 200 000JPY
46503-Sep-191 333 160USD1 850 000SGD

2 79803-Sep-193 345 000AUD2 256 504USD
(2 602)03-Sep-1914 300 000HKD1 822 466USD

5303-Sep-1915 000NZD9 514USD

1 589

Swiss Life Funds (LUX) Equity Global Long/Short

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(2 343 050)19-Sep-1968 000 000USD59 328 049EUR

(2 343 050)

Notes to the financial statements (continued)
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The counterparties of the forward foreign exchange contracts are Société Générale, Goldman Sachs International and
Zuercher Kantonalbank.

The counterparty of the forward foreign exchange contracts is Natixis Paris France.

The counterparties of the forward foreign exchange contracts are RBS PLC London, Calyon Corporate Investment and
Natixis Paris France.

The counterparties of the forward foreign exchange contracts are RBS PLC London, BNP Paribas Paris and Natixis Paris
France.

Swiss Life Funds (LUX) Equity Global Protect

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(2 212 171)19-Sep-1974 000 000USD64 900 496EUR
(1 347 522)19-Sep-1969 000 000USD61 230 504EUR
(175 702)17-Oct-1916 000 000GBP17 491 039EUR
(209 371)17-Oct-192 900 000 000JPY24 594 265EUR

30 31321-Nov-199 000 000CHF8 298 834EUR
(260 386)21-Nov-1943 000 000USD38 552 813EUR

(4 174 839)

Swiss Life Funds (LUX) Multi Asset Risk Premia 

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

1 223 20004-Sep-19153 510 677EUR168 604 000
170 94004-Sep-1921 677 589EUR23 807 000
32 81704-Sep-194 119 018EUR4 524 000

(331 842)04-Sep-1994 000 000USD85 025 707

CHF
CHF
CHF
EUR

1 095 115

Swiss Life Funds (LUX) Prudent (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(188 536)04-Sep-1919 434 500GBP21 303 148EUR
(864 154)04-Sep-19175 473 500USD158 476 141EUR

(1 052 690)

Swiss Life Funds (LUX) Harmony (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(78 899)04-Sep-198 163 500GBP8 948 726EUR
(264 304)04-Sep-1955 747 000USD50 357 262EUR

(343 203)
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The counterparties of the forward foreign exchange contracts are JP Morgan Securities Limited London and Zuercher
Kantonalbank.

The counterparties of the forward foreign exchange contracts are RBS PLC London and Natixis Paris France.

Swiss Life Funds (LUX) Vitality (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(32 618)04-Sep-193 359 000GBP3 681 939EUR
(93 868)04-Sep-1920 110 000USD18 167 200EUR

(126 486)

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

CHF

Unrealised
gain/(loss)

Maturity dateSalePurchase

(381)02-Sep-19250 000EUR272 032CHF
(17 234)21-Nov-194 850 000EUR5 261 824CHF
(35 813)21-Nov-193 350 000USD3 255 511CHF

(53 428)

Securities lending9 -
The Company may enter into securities lending and borrowing transactions provided that it complies with the following rules:
• The Company may only lend or borrow securities either directly or through a standardised lending system organised by
a recognised clearing institution or by a financial institution specializing in this type of transaction and subject to prudential
supervision rules which are considered by the Regulatory Authority as equivalent to those provided by Community law.

• The securities borrowed by the Company may not be disposed of during the time they are held by the Company, unless
they are covered by sufficient financial instruments which enable the Company to restitute the borrowed securities at the
close of the transaction.

• The Company may borrow securities under the following circumstances in connection with the settlement of a sale
transaction: (a) during a year the securities have been sent out for re-registration; (b) when the securities have been
loaned and not returned in time; (c) to avoid a failed settlement when the Depositary fails to make delivery ; and (d) as a
technique to meet its obligation to deliver the securities being the object of a repurchase agreement when the counterparty
to such agreement exercises its right to repurchase these securities, to the extent such securities have been previously
sold by the Company.

As at August 31, 2019, the market value of the securities lent was as follows:

Sub-Fund

Market value of
securities lent

(EUR)
Swiss Life Funds (LUX) Bond Emerging Markets Corporates 6 479 453
Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term 2 680 823
Swiss Life Funds (LUX) Bond Inflation Protection 1 313 900
Swiss Life Funds (LUX) Equity Euro Zone 17 068 863
Swiss Life Funds (LUX) Equity Global 182 522
Swiss Life Funds (LUX) Equity Global High Dividend 2 659 765
Swiss Life Funds (LUX) Equity Global Long/Short 2 239 938
Swiss Life Funds (LUX) Equity Global Minimum Volatility 2 925 111
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The counterparty and the lending agent for the securities lending is Société Générale (FR).
The amount of non-cash collateral for Equity Lending Programme is detailed as follows:
Swiss Life Funds (LUX) Bond Emerging Markets Corporates 

Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term

Swiss Life Funds (LUX) Bond Inflation Protection

Swiss Life Funds (LUX) Equity Euro Zone 

Sub-Fund
Market value of
securities lent

(EUR)
Swiss Life Funds (LUX) Equity Global Protect 5 325 559
Swiss Life Funds (LUX) Multi Asset Risk Premia 2 985 805
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) 392 651

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity DANAHER CORP (US) EUR 3 388 080
Equity SYNOPSYS INC (US) EUR 99 344
Equity THYSSENKRUPP AG (DE) EUR 15 829

3 503 253

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity ANHEUSER-BUSCH INBEV SA/NV (BE) EUR 1 836 406
Equity ESSILORLUXOTTICA SA  (FR) EUR 980 045
Equity IHS MARKIT LTD (BMG) EUR 30 138

2 846 589

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity T-MOBILE US INC (US) EUR 1 114 760
Equity ESSILORLUXOTTICA SA  (FR) EUR 306 090

1 420 850

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity HEIDELBERGCEMENT AG (DE) - EUR 8 480 066
Bonds THUERINGEN 0.50 % 05/2025 (DE) AAA EUR 3 103 434
Equity ANHEUSER-BUSCH INBEV SA/NV(BE) - EUR 2 090 836
Equity IDEXX LABS  (US) - EUR 1 702 044

15 376 380

Notes to the financial statements (continued)
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Swiss Life Funds (LUX) Equity Global 

Swiss Life Funds (LUX) Equity Global High Dividend 

Swiss Life Funds (LUX) Equity Global Long/Short

Swiss Life Funds (Lux) Equity Global Minimum Volatility 

Swiss Life Funds (LUX) Equity Global Protect

Swiss Life Funds (LUX) Multi Asset Risk Premia

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity REGENERON PHARMACEUTICALS (US) EUR 2 849 904

2 849 904

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity COVESTRO AG (DE) EUR 1 502 871
Equity MSCI INC (US) EUR 361 936
Equity VOLKSWAGEN AG-PREF (DE) EUR 262 956
Equity ANHEUSER-BUSCH INBEV SA/NV (BE) EUR 231 722

2 359 485

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity NORWEGIAN CRUISE LINE HOLDING (BMG) EUR 3 074 213

3 074 213

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity ESSILORLUXOTTICA SA (FR) EUR 3 432 101
Equity ANHEUSER-BUSCH INBEV SA/NV (BE) EUR 973 904
Equity SYNOPSYS INC (US) EUR 653 909
Equity COVESTRO AG (DE) EUR 417 854
Equity HEIDELBERGCEMENT AG (DE) EUR 115 407

5 593 175

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity NORWEGIAN CRUISE LINE HOLDING (BMG) EUR 257 130

257 130

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity HEIDELBERGCEMENT AG (DE) EUR 1 509 972
Equity NEKTAR THERAPEUTICS (US) EUR 922 442
Equity ANHEUSER-BUSCH INBEV SA/NV (BE) EUR 568 326
Equity VOLKSWAGEN AG-PREF (DE) EUR 165 473

3 166 213

Notes to the financial statements (continued)
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Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

For the year ended August 31, 2019, the securities lending income generated by the Fund is as follows:

The difference between the net amount and the gross amount is explained by the profit sharing which is detailed here below:
- 85% for the Sub-Fund;
- 15% for Société Générale.

Margin accounts10 -
Margin accounts are unavailable cash held at Broker on collateral for futures and options. Margin accounts are under
caption “Cash at bank” and “Bank Overdraft” in the Statement of Net Assets.
As at August 31, 2019, the margin deposits for futures and options are as follows:

Sub-Funds

Total gross
amount of

securities lending
income (in the

Sub-Fund
currency)

Direct and 
indirect

operational 
costs incurred 
( in the Sub-

Fund currency)

% of direct and
indirect

operational 
costs incurred

Total net amount
of securities

lending
income (in the

Sub-Fund
currency)

% of securities
lending income

Swiss Life Funds (LUX) Bond Emerging Markets Corporates 64 018 9 603 15% 54 415 85%
Swiss Life Funds (LUX) Bond Emerging Markets Corporates
Short Term 

14 505 2 176 15% 12 329 85%

Swiss Life Funds (LUX) Bond Global Corporates 4 847 727 15% 4 120 85%
Swiss Life Funds (LUX) - Bond Global Corporates Short Term 39 6 15% 33 85%
Swiss Life Funds (LUX) Bond Inflation Protection 1 804 271 15% 1 533 85%
Swiss Life Funds (LUX) Equity Euro Zone 84 860 12 729 15% 72 131 85%
Swiss Life Funds (LUX) Equity Global 16 411 2 462 15% 13 949 85%
Swiss Life Funds (LUX) Equity Global High Dividend 73 371 11 006 15% 62 365 85%
Swiss Life Funds (LUX) Equity Global Long/Short 21 235 3 185 15% 18 050 85%
Swiss Life Funds (LUX) Equity Global Minimum Volatility 43 285 6 493 15% 36 792 85%
Swiss Life Funds (LUX) Equity Global Protect 26 513 3 977 15% 22 536 85%
Swiss Life Funds (LUX) Equity USA 519 78 15% 441 85%
Swiss Life Funds (LUX) Multi Asset Risk Premia 82 720 12 408 15% 70 312 85%
Swiss Life Funds (LUX) Prudent (EUR) 12 485 1 873 15% 10 612 85%
Swiss Life Funds (LUX) Harmony (EUR) 2 661 399 15% 2 262 85%
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) 11 144 1 672 15% 9 472 85%
Swiss Life Funds (LUX) Vitality (EUR) 135 20 15% 115 85%

Instrument Type Issuer Name Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Equity DANAHER CORP (US) EUR 516 969

516 969

Sub-Funds

Sub-
Fund’s

Currency Counterparty
Type of 

collateral

Amount 
(in Sub-Fund’s

Currency)
Swiss Life Funds (LUX) - Bond Emerging Markets Corporates Short Term USD Newedge Overdraft 214 660
Swiss Life Funds (LUX) - Bond Euro Corporates EUR Newedge Cash 81 453
Swiss Life Funds (LUX) - Bond Global Corporates EUR Newedge Cash 425 155
Swiss Life Funds (LUX) - Bond Global Corporates Short Term EUR Newedge Cash 60 822
Swiss Life Funds (LUX) - Bond Inflation Protection EUR Newedge Cash 379 617
Swiss Life Funds (LUX) - Equity Euro Zone EUR Newedge Cash 462 048
Swiss Life Funds (LUX) - Equity Global USD Newedge Cash 87 727
Swiss Life Funds (LUX) - Equity Global High Dividend  EUR Newedge Cash 342 978
Swiss Life Funds (LUX) - Equity Global High Dividend  EUR Newedge Overdraft 19
Swiss Life Funds (LUX) - Equity Global Long/Short USD Newedge Cash 7 183 911
Swiss Life Funds (LUX) - Equity Global Minimum Volatility EUR Newedge Cash 64 028

Notes to the financial statements (continued)
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Outstanding Swaps11 -
As at August 31, 2019, the Sub-Funds had the following swaps detailed below:

The counterparty of the swap is Credit Suisse Securities Europe Limited.

The counterparties of the swap are Barclays (GB)(*), JP Morgan (GB)(***) and Deutsche Bank (DE) (**).

Global Risk Management12 -
In terms of risk management, the Board of Directors of the Management Company has chosen the commitment approach
in order to determine the global risk.

Exchange rates13 -
The following exchange rates have been used for the preparation of these financial statements:

Swiss Life Funds (LUX) Bond Global Corporates

Maturity Date Contract Received rate Paid Rate Currency Nominal Market value

11/12/2032 Interest rate swap LIBOR 3M 0.023775 USD 3 000 000 (312 806)

(312 806)

Swiss Life Funds (LUX) Multi Asset Risk Premia 

Maturity Date Contract Underlying Currency Nominal Market value

30/09/2020 Equity Basket of securities USD 147 600 000 78 658(*)

30/09/2020 Equity Basket of securities EUR 297 000 000 (4 617 313)(**)

30/09/2020 Equity Basket of securities EUR 184 900 000 114 311(***)

(4 424 344)

1 EUR = AUD1.63450 CAD1 EUR = 1.46335
1 EUR = CHF1.08965 DKK1 EUR = 7.45610
1 EUR = GBP0.90425 HKD1 EUR = 8.62865
1 EUR = ILS3.88825 JPY1 EUR = 116.89215
1 EUR = NOK10.02825 NZD1 EUR = 1.74610
1 EUR = PLN4.37415 SEK1 EUR = 10.79975
1 EUR = SGD1.52765 USD1 EUR = 1.10125

Sub-Funds

Sub-
Fund’s

Currency Counterparty
Type of 

collateral

Amount 
(in Sub-Fund’s

Currency)
Swiss Life Funds (LUX) - Equity Global Minimum Volatility EUR Newedge Overdraft 97
Swiss Life Funds (LUX) - Equity Global Protect EUR Newedge Cash 1 566 999
Swiss Life Funds (LUX) - Equity USA USD Newedge Cash 869 075
Swiss Life Funds (LUX) - Multi Asset Risk Premia EUR Newedge Overdraft 1 200 014
Swiss Life Funds (LUX) - Multi Asset Risk Premia EUR Newedge Cash 6 864 318
Swiss Life Funds (LUX) -  Prudent (EUR) EUR Newedge Overdraft 2 484 748
Swiss Life Funds (LUX) -  Prudent (EUR) EUR Newedge Cash 4 083 302
Swiss Life Funds (LUX) - Harmony (EUR) EUR Newedge Cash 3 471 497   
Swiss Life Funds (LUX) - Portfolio Global Growth (CHF) CHF Newedge Cash 215 078
Swiss Life Funds (LUX) - Vitality (EUR) EUR Newedge Cash 2 297 257
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Dividend - distribution14 -

Management fees for underlying investment funds15 -
Management fees charged by underlying investment funds during the year ended August 31, 2019 are as follows:

Name of investment Fund Management fees rate (maximum)
AMUNDI INDEX SOLUTIONS - INDEX JP MORGAN GLOBAL GBI GOVIES - IEC 0.10%
BANQUE FEDERATIVE DU CREDIT MUTUEL 0.30%
BLACKROCK GLOBAL INDEX FUNDS - ISHARES GLOBAL GOVERNMENT BOND INDEX FUND LU - D2 0.15%
BNP PARIBAS ASSET MANAGEMENT FRANCE - BNP PARIBAS MONEY 3M SICAV - I 0.00%
ISHARES DJ ASIA/PACIFIC SELECT DIVIDEND 30CT DIVIDEND 0.59%
ISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF 0.25%
ISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF 0.20%
ISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF 0.40%
LOMBARD ODIER SHORT-TERM MONEY MARKET - IC 0.20%
Pareto SICAV Pareto Nordic Corporate Bond I EUR Cap  0.40%
SWISS LIFE ASSET MANAGEMENT SLF FRANCE SHORT TERM EURO 0.40%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO ZONE MINIMUM VOLATILIT -  I 0.60%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F CASH EURO 0.30%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F EQUITY EUROPE -  I 0.60%
SWISS LIFE FUND (F) MONEY MARKET EURO - I 0.30%
SWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I 0.00%
SWISS LIFE FUNDS F BOND FLOATING RATES 0.50%
SWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - F 0.00%
SWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - I-D 0.00%
SWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - P-C 0.00%
SWISS LIFE FUNDS F OPPORTUNITE HIGH YIELD 2023 - P-D 0.00%
SWISS LIFE FUNDS LUX - BOND EMERGING MARKETS CORPORATES - S 1.50%
SWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND - S 1.00%
SWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S 1.50%
SWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S 1.50%
SWISS LIFE FUNDS LUX - EQUITY GLOBAL 1.50%
SWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S 1.50%
SWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C 1.50%
SWISS LIFE FUNDS LUX - EQUITY USA - S 1.50%

Sub-Funds Class Payment date
Dividend 
per share

Total distribution 
in Sub-Funds currency

Swiss Life Funds (LUX) 
Bond Emerging Markets Corporates I-Shares EUR Hedged - Distribution December 19, 2018 431.74 3 477 975
Swiss Life Funds (LUX) 
Bond Global Corporates I-Shares - Distribution December 19, 2018 306.90 211 761

Swiss Life Funds (LUX) Bond Global
Corporates Short Term I-Shares - Distribution December 19, 2018 269.88 2 839 507

Swiss Life Funds (LUX) Bond Global
Corporates Short Term R-Shares - Distribution December 19, 2018 2.75 -
Swiss Life Funds (LUX) 
Bond Global High Yield I-Shares - Distribution December 19, 2018 382.16 880 879
Swiss Life Funds (LUX) 
Equity Global High Dividend I-Shares - Distribution December 19, 2018 359.77 2 970 801
Swiss Life Funds (LUX) 
Equity Global High Dividend R-Shares CHF- Distribution December 19, 2018 2.82 -
Swiss Life Funds (LUX) 
Equity Global Minimum Volatility I-Shares EUR - Distribution December 19, 2018 256.11 867 492
Swiss Life Funds (LUX) 
Equity Global Minimum Volatility R-Shares EUR - Distribution December 19, 2018 2.53 -
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Collateral16 -
As at August 31, 2019, the cash collateral granted to or received from counterparties for the purpose of transacting in OTC
derivatives are as follows:

Name of investment Fund Management fees rate (maximum)
SWISS LIFE FUNDS LUX - MULTI ASSET RISK PREMIA - S 1.50%
SWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - SC 1.50%
SWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - SC 1.50%

Sub-funds Currency Counterparty
Type of
collateral

Collateral Amount
Received 

Collateral
Amount Paid 

Swiss Life Funds (LUX) Bond Global High Yield  EUR CREDIT AGRICOLE Cash - 660 000
Swiss Life Funds (LUX) Bond Global Corporates EUR CREDIT SUISSE Cash - 360 000
Swiss Life Funds (LUX) Multi Asset Risk Premia EUR BARCLAYS Cash - 440 000
Swiss Life Funds (LUX) Multi Asset Risk Premia EUR JP MORGAN Cash - 4 690 000
Swiss Life Funds (LUX) Multi Asset Risk Premia EUR DEUTSCHE BANK Cash - 990 000
Swiss Life Funds (LUX) Multi Asset Risk Premia EUR NATIXIS Cash 1 630 000 -
Swiss Life Funds (LUX) Prudent (EUR) EUR CREDIT AGRICOLE Cash 450 000 -



SFT Regulation1 -

Securities lending
Following the Regulation 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency
of securities financing transactions, only transactions on securities lending were subject to this Regulation, during the year
ending August 31, 2019:

Swiss Life 
Funds (LUX) 

Bond Emerging 
Markets Corporates 

Swiss Life 
Funds (LUX) Bond
Emerging Markets

Corporates Short Term  

Swiss Life 
Funds (LUX) 

Bond Inflation 
Protection 

Swiss Life 
Funds (LUX)

Equity Euro Zone 

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 9 see note 9 see note 9 see note 9

Proportion of total lendable Assets* 1.43% 1.01% 7.53% 8.36%
Proportion of AUM 1.40% 0.99% 7.46% 8.40%

Maturity tenor of the securities lent broken down
in the following maturity buckets
less than one day - - - -
one day to one week - - - -
one week to one month - - - -
one month to three months - - - -
three months to one year - - - -
above one year 6 479 453 2 680 823 1 313 900 -
open maturity - - - 18 131 370
Total 6 479 453 2 680 823 1 313 900 18 131 370

Counterparty
Name of counterparty see note 9 see note 9 see note 9 see note 9
Country of domicile of the counterparty see note 9 see note 9 see note 9 see note 9
Gross volume of outstanding transactions see note 9 see note 9 see note 9 see note 9

Data of collateral
Type of collateral :
Cash - - - -
Securities see note 9 see note 9 see note 9 see note 9
Quality of collateral :
Issuer see note 9 see note 9 see note 9 see note 9
Rating see note 9 see note 9 see note 9 -

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - - -
One day to one week - - - -
One week to one month - - - -
One month to three months - - - -
Three months to one year - - - -
Above one year - - - 3 103 434
Open maturity 3 503 253 2 846 589 1 420 850 12 272 946
Total 3 503 253 2 846 589 1 420 850 15 376 380

Safekeeping of collateral received by the Fund 
as part of securities lending
Name of depositary see note 9 see note 9 see note 9 see note 9
Securities see note 9 see note 9 see note 9 see note 9
Cash - - - -
Data on returns and costs for securities lending see note 9 see note 9 see note 9 see note 9

Unaudited information
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* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Swiss Life 
Funds (LUX) 
Equity Global 

Swiss Life 
Funds (LUX) 
Equity Global 
High Dividend 

Swiss Life 
Funds (LUX)
Equity Global 
Long/Short 

Swiss Life 
Funds (LUX)
Equity Global 

Minimum Volatility 

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 9 see note 9 see note 9 see note 9

Proportion of total lendable Assets* 0.21% 2.12% 1.73% 2.31%
Proportion of AUM 0.21% 2.04% 1.64% 2.29%

Maturity tenor of the securities lent broken down
in the following maturity buckets
less than one day - - - -
one day to one week - - - -
one week to one month - - - -
one month to three months - - - -
three months to one year - - - -
above one year - - - -
open maturity 324 673 3 938 295 2 585 308 4 214 020
Total 324 673 3 938 295 2 585 308 4 214 020

Counterparty
Name of counterparty see note 9 see note 9 see note 9 see note 9
Country of domicile of the counterparty see note 9 see note 9 see note 9 see note 9
Gross volume of outstanding transactions - - - -

Data of collateral
Type of collateral :
Cash - - - -
Securities see note 9 see note 9 see note 9 see note 9
Quality of collateral :
Issuer see note 9 see note 9 see note 9 see note 9
Rating - - - -

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - - -
One day to one week - - - -
One week to one month - - - -
One month to three months - - - -
Three months to one year - - - -
Above one year - - - -
Open maturity 257 130 2 849 904 2 359 485 3 074 213
Total 257 130 2 849 904 2 359 485 3 074 213

Safekeeping of collateral received by the Fund as
part of securities lending
Name of depositary see note 9 see note 9 see note 9 see note 9
Securities see note 9 see note 9 see note 9 see note 9
Cash - - - -
Data on returns and costs for securities lending see note 9 see note 9 see note 9 see note 9

Unaudited information (continued)

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Swiss Life
Funds (LUX) Equity 

Global Protect  

Swiss Life 
Funds (LUX)
Multi Asset 
Risk Premia   

Swiss Life 
Funds (LUX) 

Portfolio Global 
Growth (CHF)

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 9 see note 9 see note 9

Proportion of total lendable Assets* 2.22% 1.21% 0.82%
Proportion of AUM 2.10% 1.01% 0.75%

Maturity tenor of the securities lent broken down
in the following maturity buckets
less than one day - - -
one day to one week - - -
one week to one month - - -
one month to three months - - -
three months to one year - - -
above one year - - -
open maturity 6 461 258 2 985 805 392 651
Total 6 461 258 2 985 805 392 651

Counterparty
Name of counterparty see note 9 see note 9 see note 9
Country of domicile of the counterparty see note 9 see note 9 see note 9
Gross volume of outstanding transactions see note 9 see note 9 see note 9

Data of collateral
Type of collateral :
Cash - - -
Securities see note 9 see note 9 see note 9
Quality of collateral :
Issuer see note 9 see note 9 see note 9
Rating - - -

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - -
One day to one week - - -
One week to one month - - -
One month to three months - - -
Three months to one year - - -
Above one year - - -
Open maturity 5 593 175 3 166 213 516 969
Total 5 593 175 3 166 213 516 969

Safekeeping of collateral received by the Fund as
part of securities lending
Name of depositary see note 9 see note 9 see note 9
Securities see note 9 see note 9 see note 9
Cash - - -
Data on returns and costs for securities lending see note 9 see note 9 see note 9

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Sub-Fund Currency
Ten largest collateral issuers across all SFTs 
and total return swaps

Volumes of the 
collateral securities
and commodities

received

Swiss Life Funds (LUX) Bond Emerging Markets Corporates USD DANAHER CORP (US) 3 388 080
SYNOPSYS INC  (US) 99 344
THYSSENKRUPP AG (DE) 15 829

Swiss Life Fund (LUX) Bond Emerging Markets Corporates Short Term USD ANHEUSER-BUSCH INBEV SA/NV (BE) 1 836 406
ESSILORLUXOTTICA SA (FR) 980 045
IHS MARKIT LTD (US) 30 138

Swiss Life Funds (LUX) Bond Inflation Protection EUR T-MOBILE US INC (US) 1 114 760
ESSILORLUXOTTICA SA (FR) 306 090

Swiss Life Funds (LUX) Equity Euro Zone EUR HEIDELBERGCEMENT AG (DE) 8 480 066
THUERINGEN (DE) 3 103 434
ANHEUSER-BUSCH INBEV SA/NV (BE) 2 090 836
IDEXX LABS 1 702 044

Swiss Life Funds (LUX) Equity Global USD NORWEGIAN CRUISE LINE HOLDING (NO) 257 130
Swiss Life Funds (LUX) Equity Global High Dividend EUR REGENERON PHARMACEUTICALS (US) 2 849 904
Swiss Life Funds (LUX) Equity Global Long/Short EUR COVESTRO AG (DE) 1 502 871

MSCI INC (US) 361 936
VOLKSWAGEN AG-PREF (DE) 262 956
ANHEUSER-BUSCH INBEV SA/NV (BE) 231 722 

Swiss Life Funds (Lux) Equity Global Minimum Volatility USD NORWEGIAN CRUISE LINE HOLDING (NO) 3 074 213
Swiss Life Funds (LUX) Equity Global Protect EUR ESSILORLUXOTTICA SA (FR) 3 432 101

ANHEUSER-BUSCH INBEV SA/NV (BE) 973 904
SYNOPSYS INC  (US) 653 909
COVESTRO AG (DE) 417 854
HEIDELBERGCEMENT AG (DE) 115 407

Swiss Life Funds (LUX) Multi Asset Risk Premia EUR HEIDELBERGCEMENT AG (DE) 1 509 972
NEKTAR THERAPEUTICS (US) 922 442
ANHEUSER-BUSCH INBEV SA/NV (BE) 568 326
VOLKSWAGEN AG-PREF (DE) 165 473

Swiss Life Funds (LUX) Portfolio Global Growth (CHF) CHF DANAHER CORP (US) 516 569
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Total return swaps
Following the Regulation 2015/2365 of the European Parliament and of the Council of November 25, 2015 on transparency
of securities financing transactions, please find bellow details about total return swaps for the year ending August 31, 2019:

All transactions are bilateral transactions. 
Returns and costs incurred from total return swaps transactions during the year ended August 31, 2019 are included in the
valuation of the swaps.

Swiss Life 
Funds (LUX)
Multi Asset 
Risk Premia

Amount of Total Return Swaps expressed in absolute
amount (in the currency of the Sub-Fund)

4 810 282

Proportion of AUM 1.63%

Maturity tenor of Total Return Swaps broken down in the
following maturity buckets
less than one day -
one day to one week -
one week to one month -
one month to three months -
three months to one period -
above one period 4 810 282
open maturity -
Total 4 810 282

Counterparty
Name of counterparty see note 11
Country of domicile of the counterparty see note 11 
Gross volume of outstanding transactions see note 11

Data of collateral
Type of collateral :
Cash see note 16
Securities -
Quality of collateral : -
Issuer -
Rating -

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day -
One day to one week -
One week to one month -
One month to three months -
Three months to one period -
Above one period -
Open maturity -
Total -

Safekeeping of collateral received by the Fund as part of
Total Return Swaps
Name of depositary Société Générale
Securities -
Cash see note 16
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Remuneration policy2 -
During the financial year ending December 31, 2018 the Management Company employed 39 staff for a total consideration
of 3 299 539 EUR (including 347 450 EUR of variable remuneration). The total remuneration of the Staff (12) involved in
the UCITS activities represents 1 428 325 EUR (including 220 700 EUR of variable remuneration). The total consideration
to be allocated to the risk takers (5) amounts 885 172 EUR, of which 185 900 EUR represent the variable part of the
remuneration. 
Further information about the remuneration policy is available on demand at the registered office of the Management
Company.

A. General disposition
Swiss Life Fund Management (LUX) S.A. (“SLFM”) is a management company within the meaning of Article 101(2) of the
Luxembourg law of 17 December 2010 on undertakings for collective investment, and an alternative investment fund
manager pursuant to Article 5(2) of the Luxembourg law of 12 July 2013 on alternative investment fund managers. Therefore
SLFM is subject to the applicable regulatory provisions governing the establishment of remuneration systems as defined
under:
. The UCITS Directive 2014/91/EU (“UCITS V”), the ESMA Guidelines on sound remuneration policies under the UCITS
Directive (ESMA/2016/575), dated 14 October 2016,
. The Alternative Investment Fund Managers Directive 2011/61/EU (“AIFMD”), transposed into the Luxembourg AIFM Law
dated 12 July 2013, as amended from time to time, the ESMA Guidelines on sound remuneration policies under the AIFMD
(ESMA/2013/232), dated 03 July 2013 and as amended on 14 October 2016 (ESMA/2016/579),
. The final report of the ESMA Guidelines on sound remuneration policies under the UCITS Directive and AIFMD
(ESMA/2016/411), dating from 31 March 2016 (the “Guidelines”).
The present remuneration policy (“Policy”) of SLFM is aligned with and based on its ultimate parent’s compensation policy,
Swiss Life Holding AG (the “Group Compensation Policy”). In the context of managing  undertaking for collective investment
on transferable securities (“UCITS”) and alternative investment funds (“AIFs”) (jointly hereafter referred to as the “Funds”),
the Policy sets out principles applicable to the remunerations of senior management, risk takers, control functions and any
employee receiving total remuneration that falls within the remuneration bracket of senior management and risk takers
whose professional activities have a material impact on the risk profiles of the management company or of the Funds that
they manage (“identified staff”).
The Policy is consistent with the application of the provisions of the European and Luxemburgish laws and regulations
related to remuneration and corporate governance. The following principles are applied in such a way and to such an extent
that is appropriate to the size, internal organization and type, scope and complexity of SLFM, taking into account the
affiliation to Swiss Life Group.

B. Philosophy
The policy is consistent with, and promotes, sound and effective risk management and that neither encourage risk taking
which is inconsistent with the risk profiles, rules or instruments of incorporation of the Funds managed nor impair compliance
with SLFM’s duty to act in the best interest of the Funds and its investors. It is in accordance with the business strategy,
objectives, values and interests of SLFM and the Funds that it manages and of the investors in such Funds, and includes
measures to avoid conflicts of interest.
The Policy is aimed at aligning remuneration with prudent risk
-taking and underpins the performance culture required by the corporate strategy and is part of the HR policy. The aim is
to retain well
-qualified employees and gain new, highly skilled staff. The compensation system is in line with the market environment and
must be competitive. The individual overall compensation takes into account the employee’s professional skills, engagement
and personal performance.
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C. Remuneration structure overview 
The policy and practice includes a fixed compensation, a variable compensation based on achievement of the annual
objectives, which is generally paid in cash and possibly in shares and, if applicable, as deferred compensation in cash, and
a long-term variable compensation component in the form of an equity compensation plan, as well as contributions to
occupational provisions and risk insurance and other benefits. Fixed and variable components of total compensation are
appropriately balanced and allow the possibility to pay no variable compensation component.
a. Fixed remuneration 
The basic salary is determined according to the employee’s function and skill set, and is annually reassessed and adjusted
if appropriate. Salary comparison studies and recognized job evaluation systems are used to check appropriateness and
to ensure internal and external comparability. The fixed component of the remuneration shall represent a substantial high
proportion of the tot al remuneration allowing SLFM to operate a fully flexible bonus policy.
b. Variable remuneration
The variable bonus in cash and potential participation in the equity compensation plan of Swiss Life Group is based on
achievement of the annual objectives. It is determined on the basis of the actual performance of individuals or teams
(performance-linked payment) in relation to the objectives set and Swiss Life Group’s annual results. As SLFM operates a
fully flexible bonus policy, variable compensation may decrease as a result of negative performance but may also go down
to zero in some cases.
Quantitative and qualitative performance is also always assessed on the basis of the competencies required for the function
held, such as professional expertise, entrepreneurship, task fulfilment, cooperation and leadership. The percentage
weighting between the individual and/or team performance and the share in the business line’s success depends on the
position and responsibilities of the function holder.
The share in the success is measured using quantitative Group objectives (Key Performance Indicators or “KPIs”). The main
KPIs, besides the key figures relating to annual profit, return on equity and solvency, are the savings of the administration
costs the risk and fee result and the profitability of the new business.
The share in the company’s success is measured using quantitative Group targets (Key Performance Indicators, KPIs),
which are defined in advance for the following three years as part of medium term planning. The main KPIs for the medium
term planning are, besides the annual profit, payout capacity, the planned cost savings, the risk and fee result, new business
profitability, the return on equity and solvency (Swiss Solvency Test, SST). In order to avoid conduct aimed at the short-
term achievement of key indicators with a higher weighting, the individual KPIs are not mechanistically weighted in advance.
Their individual weighting is determined at the end of each financial year by the Board of Directors of Swiss Life Group as
a whole on the basis of a proposal by Swiss Life Group’s Compensation Committee taking all developments into account
and consideration (discretionary decision).
Personal performance based on the specified quantitative and qualitative objectives is assessed annually n the employee
appraisal procedure implemented throughout Swiss Life Group (Group Performance System or “GPS”). Two (2) assessment
elements / models are used for determining objectives and evaluating performance:
. the Group Objectives Model (“GOM”) relating to qualitative and quantitative objectives; and 
. the Group Competency Model (“GCM”) for measuring and assessing individual competencies and behavior, including the
compliance with regulations.
For persons responsible for control functions, the quantitative objectives are set in such a way that performance is not
linked to the result of the monitored business unit, specific products or transactions. In order to be eligible for participating
in any variable compensation, a certain GPS target achievement, together with a contract of employment for which notice
has neither been given nor received as at the end of the financial year, a regular monthly salary and a level of employment
of at least fifty percent (50%).
In particular, SLFM shall be able to withhold bonuses entirely or partly when performance criteria are not met by the
individual concerned, the business unit concerned or SLFM seen as a whole. SLFM shall also be able to withhold bonuses
where its situation deteriorates significantly, in particular where it can no longer be presumed that it can or will continue to
be able to carry out its business as a going concern.
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As a matter of principle, no guaranteed variable remuneration is paid. In extraordinary circumstances and only in the context
of hiring new staff, an exception to the rule may be made. In any case, such guaranteed variable remuneration is limited
to the first year of engagement.
Payments relating to the early termination of a contract reflect performance achieved over time and are designed in a way
that does not reward failure.

D. Governance
The Policy complies with the proportionality principle as provided by the Guidelines, and therefore has been conceived in
a way and to an extent that it is appropriate to size and internal organization as well as the nature, scope and complexity
of SLFM`s activities.
herefore the Board of Directors of SLFM (the “Board of SLFM”) establishes the general principles of the policy in conjunction
with Swiss Life Asset Managers Human Resources. In its supervisory function, and in accordance with the Group
Compensation Policy it oversees the remuneration of the identified staff.

The Board of SLFM is also responsible for approving and maintaining the policy, overseeing its implementation and for
reviewing it at least annually.
The Compliance Function of SLFM is responsible for keeping the policy up to date, including by recommending, after
consulting with Swiss Life Asset Managers Human Resources and Swiss Life Asset Managers Legal & Compliance, any
required changes to the Board of SLFM. This Policy will be reviewed on a yearly basis by the Compliance Officer of SLFM
and given for approval by the Board of SLFM.
No dedicated Compensation Committee has been established at the level of SLFM, as the Swiss Life Group Compensation
Committee also covers SLFM.
As a result, this remuneration policy is not primarily controlled by the Managing Director or other Senior Managers.

E. Disclosure
Investors can find more details at:
https://www.swisslife-am.com/en/company/about_us/portrait.html
https://www.swisslife.com/en/swisslifegroup/governance/compensation.html
In addition, they may request free of charge additional information by writing to:

Swiss Life Fund Management (LUX) S.A.
4a, rue Albert Borschette
1246 Luxembourg
Luxembourg
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