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PineBridge Global Funds

Background to the Fund

The following information is derived from and should be read in conjunction with the full text and interpretation section
of the most recent prospectus [the "Prospectus”) for PineBridge Global Funds (the "Fund”).

The Fund is an Irish open-ended umbrella Unit Trust established as an undertaking for collective investment in
transferable securities pursuant to Irish Statute comprising the Unit Trusts Act, 1990 (the "Act”) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (as amended) (the
"UCITS Regulations”), and under The Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1) (Undertakings
For Collective Investment In Transferable Securities)] Regulations 2019 (the "Central Bank’s UCITS Regulations”], and
authorised on 4 March 2005 by the Central Bank of Ireland (the "Central Bank”).

The Fund is composed of the following active Sub-Funds (each a "Sub-Fund” and together the "Sub-Funds”) at 30 June
2021.

+ PineBridge Asia Dynamic Asset Allocation Fund**" » PineBridge Global Emerging Markets Focus Equity
+ PineBridge Asia ex Japan Equity Fund***'™* Fund*"

PineBridge Asia ex Japan Small Cap Equity Fund**"+
PineBridge Asia Pacific Investment Grade Bond
Fund***

PineBridge Asian High Yield Total Return Bond
Fund**ﬁ

PineBridge China A-Shares Quantitative Fund***
PineBridge Emerging Europe Equity Fund*"#
PineBridge Europe Research Enhanced Equity Fund*™#
PineBridge Europe Small Cap Equity Fund*"*
PineBridge Global Bond Fund*"#

PineBridge Global Dynamic Asset Allocation Fund*"™*

PineBridge Global Emerging Markets Local Currency
Bond Fund*"

PineBridge Global Focus Equity Fund*"

PineBridge Global Strategic Income Fund*"
PineBridge Greater China Equity Fund**™*
PineBridge India Equity Fund***™#

PineBridge Japan Equity Fund**'+

PineBridge Japan Small Cap Equity Fund***¥
PineBridge Latin America Equity Fund*"#

PineBridge US Large Cap Research Enhanced Fund*'*
PineBridge US Research Enhanced Core Equity

+ PineBridge Global Emerging Markets Bond Fund*'# * PineBridge USD High Yield Bond Fund**
+ PineBridge Global Emerging Markets Corporate Bond ~ « PineBridge USD Investment Grade Credit Fund*™#
Fund*™

L

» PineBridge Global Dynamic Preservation Plus Fund** Fund*"™
L
L

The Transfer Agent dealing cut off is 12.00 noon GMT on Valuation Day for all Sub-Funds.

*Trade receipt deadline 4.00pm GMT on Valuation Day, 30 June 2021 for the Annual Accounts.

**Trade receipt deadline 9.00am GMT on Valuation Day, 30 June 2021 for the Annual Accounts.

***Trade receipt deadline 11.30am GMT on Valuation Day, 30 June 2021 for the Annual Accounts.

"Sub-Funds registered with the Securities and Futures Commission in Hong Kong.

*Sub-Funds not authorised in Hong Kong and not available to Hong Kong residents.

*Sub-Funds available for sale in Germany. Fund documentation (Key Investor Information Documents ("KIIDs"),
Prospectus, Trust Deed, Semi-Annual and Annual Accounts) and information on issue and redemption of prices are
available from the office of the German Paying/Information Agent.

'PineBridge Asian High Yield Total Return Bond Fund launched 21 June 2021.

Each of the Sub-Funds which are registered with the Securities and Futures Commission (the "SFC”) in Hong Kong are
regulated under an equivalent jurisdiction in the form of the UCITS Regulations. While the SFC recognises that annual

reports of recognised jurisdiction schemes will vary in content, annual reports are expected to offer investors
comparable disclosure.

Background to the Fund 4
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Background to the Fund (continued)

PineBridge Investments Ireland Limited (the "Manager”) may create additional Sub-Funds, with the prior approval of the
Central Bank and the Trustee. Each Sub-Fund will bear its own liabilities and shall not bear the liabilities of any other
Sub-Funds.

The Prospectus, KlIDs, the unaudited semi-annual report and the annual report and audited financial statements as well
as a listing of the schedule of portfolio changes during the financial period under review can be obtained free of charge
from the Manager at the address shown on page 2.

Investment Objectives

The assets of each Sub-Fund will be invested separately in accordance with the investment objectives and policies of the
relevant Sub-Fund as set out in the Prospectus and outlined in each Investment Manager’s Report. Material changes to
the investment objectives of each Sub-Fund will not be made without unitholder approval and in the event of any such
change, notice will be given to unitholders to enable them to redeem their units before the changes take effect.

Calculation of Net Asset Value

The Net Asset Value (the "NAV”) per unit is calculated for each Dealing Day by dividing the value of the assets of the
relevant Sub-Fund less its liabilities to include a provision for duties and charges, by the number of units then
outstanding. The value of the underlying assets is adjusted for accrued income and liabilities excluding management
fees, unitholder servicing and maintenance fees (as appropriate) and other Class specific charges, where applicable. Itis
then allocated between the various Classes based on their pro rata closing NAVs as of the previous Dealing Day. Where
applicable, Class currency hedging impact is applied to the relevant unit Class. The management fee, the unitholder
servicing and maintenance fee (as appropriate) and other Class specific charges are then applied to each Class.

The NAV of each Sub-Fund is calculated in the Functional Currency of that Sub-Fund. For Sub-Funds with Classes
denominated in a currency other than the Functional Currency, the NAV of such Classes is translated to the relevant
Sub-Fund currency. The NAV per unit for each class is available on www.pinebridge.com.

Irish Funds Corporate Governance Code

The Irish Funds ["IF"), in association with the Central Bank has published a corporate governance code (the "Code”) to be
adopted by Irish authorised collective investment schemes. The Board of Directors of the Manager voluntarily adopted
the code effective from 31 December 2012 and is in full compliance with the Code.

Significant Events During the Financial Period

Beginning in January 2020, global financial markets have experienced and may continue to experience significant
volatility resulting from the spread of a novel coronavirus known as COVID-19. The outbreak of COVID-19 has resulted in
travel and border restrictions, quarantines, supply chain disruptions, lower consumer demand and general market
uncertainty. The effects of COVID-19 have and may continue to adversely affect the global economy, the economies of
certain nations and individual issuers, all of which may negatively impact the PineBridge Global Funds’ performance.
The Board continues to monitor and receive regular updates on the situation. As at 30 June 2021, to our knowledge, the
impact of COVID-19 has not affected the Investment Managers’ ability to execute the investment strategy of the
Sub-Funds, nor has there been interruption to key service providers engaged by the Fund.

The UK officially withdrew from the EU on 31 January 2020 with the EU and the UK agreeing a Trade and Co-operation
Agreement (excluding financial services) in December 2020. The departure of the UK from the EU has led to political and
economic instability and volatility in the financial markets of the UK and Europe. It has also led to a weakening in
consumer, corporate and financial confidence. There remains a number of uncertainties in connection with the future of
the UK and its relationship with the EU and both are likely to continue to negotiate trading or other agreements for a
number of years.

5 Background to the Fund
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Background to the Fund (continued)

Significant Events During the Financial Period (continued)

While the Brexit Deal has now been agreed, there may still be continuing uncertainty and periods of exacerbated volatility
in both the UK and in wider European markets. Currency volatility resulting from this uncertainty may mean that the
returns of the Funds and their investments are adversely affected by market movements, potential decline in the value of
the British Pound and/or Euro, and any downgrading of UK sovereign credit rating.

The most recent Prospectus of the Fund was issued on 4 March 2021.

Roman Hackelsberger resigned as a Director of the Manager on 18 June 2021.

Please see Note 8 for details of Sub-Fund and share class launches and terminations during the financial period.
There have been no other significant events affecting the Fund during the financial period.

Significant Events Since the Financial Period End

There have been no significant events affecting the Fund since the financial period.

Background to the Fund 6
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Investment Manager’s Report
PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Asia Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
economic and investment trends and investing primarily in the Asia Pacific Region by taking a forward view of
fundamental economic and market conditions across the region.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Asia Dynamic Asset Allocation Fund Class “L" returned 4.44%.
Over the same period, the Fund’s benchmark index, a blended index of 60% of the MSCI All Country Asia ex-Japan Daily
Total Return Index and 40% of the JACI Composite Total Return Index returned 3.78%.

Portfolio Overview

In June, equity markets and Asian risk assets continued rising, delivering a positive performance year in the first half of
2021. The market's strong performance can be attributed to the performance of Taiwan, India, and Hong Kong Equities.
Despite two positive quarters of gains in 2021, Asia ex-Japan’s performance remained under pressure in June 2021 due
to currency weakness, tapering concerns, and policy tightening. In contrast, Asian Fixed Income saw a marginal decline
in the first half of 2021; Performance was dragged down by Malaysia, Taiwan, and China bonds based on the JP Morgan
Asia Credit Index [JACI) Composite Total Return (Source: 60% MSCI AC Asia ex Japan [Net) + 40% JACI Composite Total
Return).

The Fund delivered a positive 5.20% and 4.44% performance on a gross and net basis, respectively, outperforming its
60/40 risk budget. Within the Fund's equity holdings, our positions in Taiwan Equity, India Equity, and Hong Kong Equity
were amongst the top contributors, whilst our positions in Indonesia Equity and China Equity detracted from
performance. Within our fixed income holdings, our positions in Sri Lanka Bond, Macau Bond, and Australia Bond were
amongst the top contributors, whilst our positions in Egypt Bond, Colombia Bond, and Malaysia Bond detracted from
performance.

Portfolio Outlook

After maintaining a decidedly bullish stance for the past 12 months, we believe asset prices have risen to fair levels just
as growth is beginning a slow-motion slowdown, problematic inflation looks poised to linger longer, and central banks
have begun to signal a less accommodative stance. We do not expect rate hikes in 2022, yet the tapering of quantitative
easing (QE) alone should result in less-generous capitalisation rates.

We are becoming a bit less bullish. Fading growth impulses and less-generous monetary support over the next 9 to

18 months, together with asset prices that offer less reward for taking risk, all dampen our enthusiasm. We shifted our
Risk Dial Score from 2.3 in Q1, to 2.5 in April and now to 2.75 in June, edging closer to neutral.

PineBridge Investments Asia Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Equity Fund seeks long-term capital appreciation by investing in equity and equity related
securities of companies whose assets, product or operations are in the Asian Region. The Sub-Fund may also, to a lesser
extent, invest in equity-related securities of companies whose assets, products or operations are in Australia and New
Zealand.

Portfolio Performance

For the period, 1 January to 30 June 2021, the PineBridge Asia ex-Japan Equity Fund Class A", “L" "C" and "Y" returned
6.35%, 6.16%, 6.65%, 6.78% respectively. Over the same period, the benchmark index, MSCI All Country Asia ex Japan
Daily Total Return Net (USD] returned 6.40%. For the period 11 March 2021 to 30 June 2021, the PineBridge Asia
ex-Japan Equity Fund Class "A5H" returned 1.75%. Over the same period, the benchmark index, MSCI All Country Asia ex
Japan Daily Total Return Net (USD) returned 0.47%.

Portfolio Overview

The first half of 2021 has been a long roller coaster ride for the Asia ex Japan equities, Macro and policy factors ranging
from inflation expectations, China growth as well as policy dynamics continued to drive the market volatility. Taiwan and
India had been the best performing markets while China and ASEAN continued to lag. While the market was cheering the
ongoing signs of global economy recovery, some parts of Asia was seeing the resurgence of COVID-19 cases to new high
prompting tighter mobility control.

Portfolio Outlook

Sitting at the halfway mark of 2021, sentiment remains the same; macro and policy forced will continue to be driving
forces for market volatility. After a sharp recovery from pandemic- driven collapse in economy activity, growth globally
and in Asia ex Japan region is likely to moderate in the second half of 2021 and 2022. We maintain our positive stance in
Korea, Indonesia, and Philippines as valuations remain compelling and a lot of concerns are priced in. We remain
cautious on Malaysia as political risk lingers and valuations are not attractive.

PineBridge Investments Asia Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Small Cap Equity Fund seeks long-term capital appreciation by investing in smaller to
medium-sized companies in the Asian Region, i.e. companies whose assets, products or operations are in the Asian
Region. In practice, at least 50% of the Sub-Fund's investment will be in companies whose free float adjusted market
capitalisation at the time of purchase is less than USD$1.5 billion.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Asia ex Japan Small Cap Equity Fund Class “A", "A5CP", "A12",
“A5”°CT PR, R1T URTHT, "R27, "R2D7, "R2HDY, "SR, "SR17, "SR1THT, "SR2D7, "SR2DH”, "Y”, “Y1D”, "Y1H", Y2, "Y2HD”
and "YD" returned 11.58%, 13.69%, 15.91%, 13.52%, 11.44%, 12.08%, 15.79%, 11.48%, 10.60%, 10.64%, 11.80%, 12.17%,
15.88%, 11.59%, 10.67%, 11.84%, 12.03%, 15.73%, 11.42%, 10.53%, 11.79% and 12.03% respectively. Over the same
period, the benchmark index, MSCI All Country Asia Pacific ex Japan Small Cap Daily Total Return Net Index (USD),
(SGDJ, [SEK], (EUR) and [GBP] returned 16.67%, 18.67%, 21.50%, 20.38% and 15.45% respectively.

Portfolio Overview

Regional markets rose in period. India outperformed the region, driven by performance of the country’s indices in the
second quarter, as positive sentiment returned to the market amid a decline in COVID-19 cases from peak levels. Taiwan
outperformed driven by industrial cyclicals and materials names, as industrial activity recovered at a faster pace than
expected. The ASEAN markets underperformed as a whole, with Indonesia and Malaysia experiencing the sharpest fall
as the acceleration of new COVID-19 cases delayed economic recovery in the countries.

The Fund underperformed in the first 6 months of 2021.

By sector, our exposure in the technology sector detracted performance driven by two of our technology stocks in
Australia and Taiwan. Our lack of exposure in cyclical names, in the financials and materials sectors, which rebounded
from their 2020 sell-off also detracted performance.

By stock, Appen was the largest detractor in the first half of 2021. The company saw a slowdown in orders as large
customers reprioritised away from existing data-intensive projects into newer projects that are less data intensive in
their initial stages. SITC was the Fund's largest contributor in the period amid robust supply and demand conditions in
the intra-Asia market. In June, the company issued a positive profit alert, with guidance of record profits in the first half
of 2021.

Portfolio Outlook

With the market entering a mid-cycle phase where valuation of technology names has corrected and those of cyclical
names have re-rated, we believe market returns in the second half of the year will be driven less by rotation and more
from bottom-up stock returns. We remain focused on quality companies with business models and funding structures
that we believe can withstand risks such as the uncertainties of COVID-19 cases and interest rate upcycle trajectories
over the long term.

PineBridge Investments Asia Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND
Portfolio Objective

The investment objective of PineBridge Asia Pacific Investment Grade Bond Fund is to provide investors with stable
return and long-term capital growth through investment in a wide range of investment grade debt securities within the
Asia Pacific Region.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Asia Pacific Investment Grade Bond Fund Class “A”, “ABHD",
‘R, X", Y and "YD” returned 0.02%, 0.00%, 0.34%, 0.53%, 0.33% and 0.33%. Over the same period, the benchmark
index, the JP Morgan Asia Credit (JACI) Investment Grade Total Return (USD) and (SGD) returned (0.54%) and 1.15%
respectively.

Portfolio Overview

The main fixed income theme in the first quarter was the abrupt selloff in the safe haven bond markets, including US
treasuries. This reflected better economic prospects, a smaller than expected economic impact of the fall and winter
lockdowns and the vaccine deployment promising some return to normalcy in 2021. Inflationary expectations might be
building up but are less of a factor at this point in our view. Within Asia, the pandemic remained generally well contained
although some trends more negative towards the end of the quarter in countries such as India. Except for Singapore, the
vaccine deployment in Asia has been relatively slower.

Corporate earnings held up better than what was initially expected, undoubtedly boosted by a relatively better track
record in containing the pandemic. In the second quarter, the market had a strong performance, driven to a large extent
by the rally in the US treasury market, particularly towards the end of the quarter. Spreads however generally moved
sideways, with a tightening bias in part of May and June. The Fund outperformed its benchmark year to date. This was
driven predominantly by our cautious duration positioning since the end of last year, which played out well in the first
quarter of the year. While credit positioning also helped at the earlier part of the year, it was partially offset due to our
exposure in the Chinese segment, part of which witnessed some spread widening. In terms of duration positioning, we
covered our underweight bias progressively, which helped mitigate the impact of the US treasury rally in the second
quarter.

Portfolio Outlook

Our outlook remains unchanged as our base case scenario is unfolding. A strong although uneven economic recovery is
ongoing with a backdrop of still largely accommodative monetary policy globally and in the region. Although we expect
some regional central banks to turn less accommodative, particularly China and potentially Singapore, corporate
issuers continue to generally do well. The market continues to be well supported technically given the unabating search
for yield environment. Within Asia, we are mindful of a new Chinese way of dealing with state owned enterprises, with
sovereign support clearly less forthcoming. Our positioning reflects this thesis.

PineBridge Investments Asia Ltd./PineBridge Investments Singapore Ltd.
July 2021

Investment Manager’s Report 10
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Investment Manager’s Report (continued)
PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND
Portfolio Objective

The investment objective of PineBridge Asian High Yield Total Return Bond Fund is to maximize total return by primarily
investing in high yielding, sub-investment grade debt securities of issuers domiciled in or exercising a predominant part
of their economic activities in the Asia Pacific Region.

Portfolio Performance

For the period 21 June to 30 June 2021, the PineBridge Asian High Yield Total Return Bond Fund Class “X" returned
(0.49%). Over the same period, the benchmark index, the JP Morgan Asia Credit Non-Investment Grade Total Return
Index (USD) returned 0.41%. For the period 22 June to 30 June 2021, the PineBridge Asian High Yield Total Return Bond
Fund Class “XD" returned (0.49%). Over the same period, the benchmark index, the JP Morgan Asia Credit
Non-Investment Grade Total Return Index (USD] returned (0.84%).

Portfolio Overview
The Fund launched on 21 June 2021.
Portfolio Outlook

Despite a somewhat lackluster performance in the first half of 2021, we are sanguine about the second half 2021 outlook
for Asia high yield bond market. Given the steady economic recovery, we have turned more positive in corporate credit
fundamentals, which suggests credit spreads are on a tightening bias into the year end. Meanwhile, we expect default
rate to remain steady at low 2% this year due from name specific situations. Hence, the default risk is quite easy to be
identified and to avoid.

While the commodity and metal and mining sectors benefited from the global economic recovery in the first half of 2021,
the property sector especially the Chinese high yield property sector suffered from concerns about the tightening policy,
which may cause potential refinancing risks. We believe the current “3 red lines” policy to aim to reduce the sector
leverage is positive to the sectorin medium term. Nevertheless, it does create uncertainty and volatility to the market. On
balance, the Chinese physical property market remains robust amid low urbanisation and strong structural demand.
Hence, we do not have significant concern about the market/sector fundamentals, i.e. we do not have concern about
potential systematic fallouts in this sector and believe the risk remains idiosyncratic. As a result, careful credit selective
continues to be the critical and key success factor.

After a relatively weaker performance in the first half of 2021, comparing to the US high yield market, we believe Asia
high yield market currently offers attractive relative value. In fact, we have felt selective sectors and issues have
compelling value for medium to long term investors. We currently prefer selective BB/B rated Chinese property issuers,
selective mental and mining and commodities names. We do not have a strong view on duration, although we prefer to
stay in the short end given the low current risk-free rates and flat credit curves.

PineBridge Investments Asia Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND
Portfolio Objective

The portfolio objective of PineBridge China A-Shares Quantitative Fund seeks to provide long-term capital growth by
primarily investing mainly in equity and equity-related securities of companies listed on stock exchanges in the People’s
Republic of China ("PRC") or related to the economic development and growth of PRC.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge China-A Shares Quantitative Fund Class “X", "Y11D" and “Z"
returned 6.01%, 5.01% and 6.14% respectively. Over the same period, the benchmark index, the MSCI China A
International Total Return Net Index (USD) and (CNH) returned 4.60% and 4.10% respectively.

Portfolio Overview

In the first half of 2021, the CSI 300 index recorded a negative return of (0.40%). In general, technology-related stocks
performed well, with the SSE STAR 50 Index and the ChiNext Index up 12.14% and 14.83%, respectively. The smaller cap
indices CSI 500 and CSI 1000 returned 6.26% and 5.38%, respectively. During the period, the Fund outperformed (gross
and net of fees] its benchmark, the MSCI China A International Total Return Net Index. While the strong performance of
mid and small caps helped Fund performance, the alpha model also contributed positively. Growth-related factors
continued to deliver a strong performance during this period, whereas the weak performance of value detracted.

Portfolio Outlook

Since the fourth quarter of 2017, the China A stock market has been highly skewed with only a small number of stocks
concentrated in several sectors with larger market caps outperforming significantly. At the same time, those parts of the
stock market have been getting very crowded. However, going forward, we expect that the China A stock market may
converge back with the valuation gap shrinking, small- to mid-caps picking up, lagging sectors catching up, and more
diversified strategies gaining background.

PineBridge Investments Asia Ltd.
July 2021

Investment Manager’s Report 12
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Investment Manager’s Report (continued)
PINEBRIDGE EMERGING EUROPE EQUITY FUND
Portfolio Objective

PineBridge Emerging Europe Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments with superior growth potential primarily in the emerging European markets. The Fund is designed to enable
investors to participate in the high rates of growth generated by these events.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Emerging Europe Equity Fund Class “A” and “Y" returned
13.22% and 13.68% respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Europe
10/40 Equity Daily Total Return Net Index (USD) returned 14.19%.

Portfolio Overview

The Fund outperformed gross of fees its benchmark, the MSCI EM Europe 10-40 Daily Total Return Net Index, during the
semi-annual reporting period ending 30 June 2021. Outperformance was driven by selection and allocation. During the
period, the strongest contributors to relative Fund performance were in the communication services and materials,
while main detracting sectors were financials and consumer discretionary.

Emerging Europe markets were characterised by shifts of stock leadership and investors™ positioning for what they
expected to be value investing and expectations of pick-up of economic activity due to global distribution of COVID
vaccines. In the first quarter, the portfolio outperformed, driven by exposures to communication services, energy and
consumer discretionary. In the second quarter the Fund lagged, mostly due to our exposure to consumer discretionary,
but also energy and an underweight in utilities. Despite the underperformance in the second quarter, we held fast to our
goal of being style neutral and focused on individual company fundamentals and ESG progress.

During the first half of 2021 we took profits in a number of companies in the materials and energy sectors which have
exceeded our price targets and added to financials, consumer discretionary and internet/e-commerce enablers. Our
continual engagement with top management has been a core component of our investment process, both enabling and
informing our medium- to longer-term perspective on portfolio holdings. We are encouraged to see an increasing
number of corporates in Emerging Europe releasing detailed governance and sustainability reports.

Some of the market shifts seen in the first half of 2021 were also driven by the investors’” expectations of economic
reopening and some by search for factor outperformance. The portfolio team is not swayed by short-term market trends
and focuses on long-term fundamentals. Our goal is to construct the portfolio to outperform through the economic and
pandemic cycles. This is why we have exposure to quality companies in the energy, materials, e-commerce enablers,
financials, consumer and other sectors. Most of our portfolio companies are able to grow in socially distant and
conventional environment.

Portfolio Outlook

Looking ahead to the rest of 2021 and into 2022, emerging market Europe are likely to see positive earnings revisions, but
with significant sector and country variations. The portfolio team believes that investors have become unduly
preoccupied with style and factor investing. We prefer to stay focused on long-term fundamentals, which includes
compelling ESG (Environmental, Social and Governance] attributes. In our view, companies with quality governance will
not only be able to grow faster, but they will also avoid or at least reduce many risks, with lower cost of capital as one of
the payoffs. We take an especially strong interest not just in ESG metrics themselves, but ESG implementation. Through
our consultative approach to contact with management we strive to learn as well as to effect positive change for the
benefit of all stakeholders.

13 Investment Manager’s Report



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)
Portfolio Outlook (continued)

The above is being helped by our Equity Risk Assessment (ERA), a multi-point, proprietary risk assessment methodology
that takes into account the Sustainability Accountability Standards Board (SASB) materiality map. Through ERA, we
score each company on three key dimensions: its governance, its business sustainability, and its financial strength. We
assess the leadership team through both "hard” and “soft” criteria, such as its track record and reputation, innovation
history, and financial reporting practices, as well as policies and data on climate impact and on workforce and leadership
composition. This helps us identify strengths and to remain vigilant of risks. As always, we will continue to endeavor to
make high-conviction stock selection the key determinant of relative portfolio returns.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND
Portfolio Objective

PineBridge Europe Research Enhanced Equity Fund seeks to achieve a superior rate of return by making equity and
equity-related investments in companies whose assets, products or operations are located in Europe. Up to 10% of the
value of the Fund may be invested in other companies which are listed on a European Recognised Stock Exchange.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Europe Research Enhanced Equity Fund Class "A”, "L" and "Y”
returned 10.99%, 11.15% and 11.50% respectively. Over the same period, the benchmark index, the MSCI Europe Daily
Total Return Net Index (USD) returned 11.80%.

Portfolio Overview

A European equities had a mixed start to the year, generally underperforming as the pandemic took center stage across
various European countries. While vaccine rollouts and approvals have continued to roll on, lockdowns continued in a
number of countries as new variants of the COVID-19 virus raised concerns that current vaccine efficacies would be
lowered. European equities had a mixed start to the year, generally underperforming as the pandemic took center stage
across various European countries. While vaccine rollouts and approvals have continued to roll on, lockdowns continued
in a number of countries as new variants of the COVID-19 virus raised concerns that current vaccine efficacies would be
lowered. European equities continued their upwards trend in April as Europe looked to turn the corner both on vaccine
rollout and stimulus, though concerns about AstraZenaca's vaccine remained. Europe underperformed in June but
there was some hope on the horizon with continued improvement in macro data, increasing vaccination rates, and the
opening of borders.

During the period, the Fund outperformed the MSCI Europe Daily Total Return Net Index, on a gross basis. During the
period, the strongest contributors to relative performance were in the industrials and communication services sectors.
The largest detracting sector from relative performance was the financials sector. The mature cyclical categorisation
was the top performing growth category exhibiting strong stock selection while the mature defensive categorisation was
the worst performing.

Portfolio Outlook
European equities have continued to outperform US equities which was a change in trend given that the situation with the
pandemic has generally been worse over the last few months in the Eurozone versus the US. With the improvement in

the pandemic situation as well as steadily improving macro numbers like Purchasing Managers Index (PMI] and retail
sales, we could see this trend continue as the US cools off with inflation concerns rising.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Europe Small Cap Equity Fund seeks to achieve a high rate of return by making equity and equity-related
investments in small companies, whose assets, products or operations are in Europe.

Portfolio Performance

Forthe period 1 January to 30 June 2021, the PineBridge Europe Small Cap Equity Fund Class “"A1", “Y" and "Y1" returned
15.97%, 12.85% and 16.43% respectively. Over the same period, the benchmark index, EMIX Smaller European
Companies Total Return Net Index (EUR] and (USD) returned 15.53% and 11.98% respectively.

Portfolio Overview

During the first half of 2021, the PineBridge Europe Small Cap Equity Fund outperformed its benchmark, the EMIX
Smaller European Countries Index. Outperformance was the result of strong security selection and favorable allocation.

Overall, healthcare, industrials, and real estate were the top contributors to excess returns. By contrast, communication
services, consumer discretionary, and materials were the main laggards.

As for the portfolio’s positioning, the Fund will continue to overweight industrials, healthcare, communication services,
and consumer staples, and underweight materials, real estate, utilities, energy, information technology, financials, and
consumer discretionary.

Portfolio Outlook

While rising valuations have made it more challenging to source new ideas, we see opportunities in cash-rich companies
with solid business models, impressive margins, and strong cash flow generation that are driving secular growth,
diversification, and new business. In tech, recent selloffs and volatility provide opportunities to buy or add to such
attractive names.

Selectivity is key and large amounts of liquidity have allowed some companies with questionable business models to take
advantage of current conditions to raise capital. It’s critical to distinguish between companies with limited pricing power
that are relying on cheap liquidity to fund their expansion from those with solid user bases and sustainable business
models: The latter is where opportunities lie.

We believe substantial investments are needed in renewables, automation, and equipment upgrades. Capital will begin
to flow again to companies that benefit from strong governance, sustainable business models, strong financials, and
supportive valuations.

Taken together these trends point to a promising few months for capex and continuation of a more

stock-selection-driven market in the second half of 2021.

PineBridge Investments Europe Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL BOND FUND
Portfolio Objective

PineBridge Global Bond Fund seeks a high level of return from a combination of currentincome and capital appreciation
by investing in a portfolio of debt securities denominated in US Dollars and a range of other currencies including, Euro,
Australian Dollar, New Zealand Dollar, Canadian Dollar, Swiss Franc, Danish Krone, Swedish Krona, Norwegian Krone,
British Sterling, Japanese Yen, Polish Zloty, Hungarian Forint, South African Rand, Singapore Dollar, Slovak Koruna and
Mexican Peso.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Bond Fund Class “A”, "X7H" and "Y" returned (0.89%),
(0.74%) and (0.40%) respectively. Over the same period, the benchmark index, the Bloomberg Barclays Global Aggregate
Total Return Index (USD) and [CHF] returned (1.52%) and (2.07%) respectively.

Portfolio Overview

The first half of 2021 could be described as a volatile period for the rates market but a very stable period for the credit
markets. The US Treasuries saw a massive selloff during the first quarter as the market started to price an additional
fiscal stimulus in the US when the Democrats won the control of both houses in Congress, as well as higher inflation and
a more hawkish Federal Reserve (Fed), which could signal the start of tapering. However, the selloff in sovereign bonds
was not confined to the US, with their European counterparts also losing ground as investors increasingly bet on a
stronger economic recovery once the vaccine is rolled out. The second quarter however saw a partial reversal of the
move higher in rates as new COVID cases started to rise due to the new Delta variant reminding the market that new
restrictions were possible and the Fed's dot-plot shift also took some life out of the reflation trade. In credit markets
however it was a very stable environment in which we saw credit spreads to slowly tighten during the period and reaching
levels not seen in several years. The move tighter was supported by better-than-expected results from companies as
well as a very strong technical support in the form of inflows, lower than expected supply and continuous buying from the
European Central bank.

The Fund outperformed (gross and net of fees] its benchmark, the Bloomberg Barclays Global Aggregate Total Return
Index (USD Hedged), during the first half of the year. The Fund's strong outperformance was driven mainly by security
selection, but the Fund also had positive contributions from asset allocation and yield curve positioning.

Portfolio Outlook

The coronavirus pandemic and resulting lockdowns in several developed countries had a tremendous impact into the
global economic growth and debt levels from governments. Central banks and fiscal policies, however, have given the
necessary support for economies to have a strong recovery and get back to pre-pandemic levels. The market is solely
focused on fast rising inflation, but we expect the high prints to be transitory, and as the developed markets moved back
to a low growth environment, the low for longer theme in rates will prevail and central banks will struggle to remove their
current accommodative policies.

In this environment, the team expects risk assets to do well in the coming months. The team still likes credit spreads at
current levels, mainly from the cyclical sectors, while it is more cautious on duration. Valuations, however, are
somewhat stretched, so while the team is positive, it is also aware that the upside will not be across sectors/issuers.
Therefore, we expect security selection to be a key driver of performance in the second half of this year.

PineBridge Investments Europe Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Global Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
worldwide economic and investment trends and investing in assets globally to benefit therefrom.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Dynamic Asset Allocation Fund Class “A”, “AA”, "ADC",
“ADCT", “C", "Y", "Y1H, "Y2H", "Y2HD", "Y5H" and "YD" returned 5.32%, 5.35%, 5.34%, 5.33%, 5.08%, 5.87%, 5.00%, 5.58%,
5.98%, 5.71% and 5.87% respectively. Over the same period, the benchmark index, 60% of the MSCI All Country World
Index [ACWI) Daily Total Return Net and 40% of the FTSE World Government Bond Index (Total Return) returned 5.22%.

Portfolio Overview

Global equities continued to rally and ended the first half of 2021 with a return of +12.5%. US equities and European
equities outperformed their peers with an increase of 14.4% in the first half of 2021, while Japanese equities returned
+4.9%. Comparatively, emerging markets lagged behind with a +7.0% semi-annual performance. Within emerging
markets, Chinese equities lagged, returning +1.1% for the first half of the year. Yields on ten-year US Treasuries
continued to decrease and ended the first half at +1.26%. Similarly, yields on two-year US Treasuries fell more than
13bps in June and ended the half at +1.46%. Outside the US, yields on ten-year German government bonds fell, ending
the first half at +0.28%. Japanese bonds were down slightly over the same period, down 3 bps since the beginning of the
year. Within credit markets, US corporate bonds continued to fall in June; investment-grade assets down (1.3%) on an
semi-annual basis while high yield was up +3.6%. In the first half of 2021 the Euro was down 2.9%, ending the first half at
1.19 against the US dollar. Similarly, the Japanese yen declined 7.6% to the 111.1 level. The British pound, rose +1.2%
against the greenback. Currencies in emerging markets were mixed against the US dollar; notably, the Mexican Peso
remained mostly flat down just (0.1%).

The Fund outperformed (gross and net of fees) the 6-month LIBOR+5% performance objective and over the 5-year period
ending in June. The Fund's 6 month return also outperformed (gross and net of fees) the 60/40 benchmark: 60% MSCI All
Country World Index (ACWI) Daily Total Return Net/40% FTSE World Government Bond Index (Total Return) (60/40). On a
total return basis, contributors to fund performance were US cyclicals, US financials, and European small cap equity,
while the top detractors from performance were Euro, gold, and US Teasuries.

US cyclicals, the strategy’s largest conviction, continues to be one of the leading contributors to the portfolio’s returns.
Globally, equities benefitted from progress on the vaccination front. US financials continued to recover, largely in the first
quarter, thanks to the gradual economic recovery, better than expected earnings season and rise in bond yields, which
boosted the profitability of banks.

Portfolio Outlook

We are becoming a little less bullish. Fading growth impulses and less-generous monetary support over the next nine to
18 months, together with asset prices that offer less reward for taking risk, all dampen our enthusiasm. We're shifting
our Risk Dial Score from 2.5 to 2.75, edging closer to neutral.

Global fundamental data continues to improve overall, but we are beyond the unambiguous rapid-improvement phase of
the recovery. Given the sequencing of vaccine availability, divergence in regional trajectories is becoming more
pronounced. In Asia, we're seeing signs that a slowdown is commencing, led by China, and due in large part to slowing
Asian exports to bottlenecked countries like the US. This deceleration in exports is also the first sign that such
bottlenecks may be slowly clearing, which is positive.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)
Portfolio Outlook (continued)

From a global policy perspective, China remains the outlier in terms of its fairly limited support to offset the effects of the
pandemic. The country’s total social financing (TSF) growth has now decelerated from +14% to +11%, and we expect only
minimal efforts to keep it from falling further. China’'s deceleration is enough to dampen global enthusiasm, and this
reality, combined with an ongoing lack of vaccine availability, continues to prevent most emerging market equities from
outperforming.

In Europe, reopening is gaining traction, but concerns about the Delta variant of the Cronoavirus are creating angst over
potential growth stumbles. All eyes are on the UK, which will soon become the clearest case study for the efficacy of
certain vaccines on the Delta variant. Within weeks we will know whether the link between case growth and
hospitalisations in a well-vaccinated country has decoupled, facilitating uninterrupted growth even as cases spike.

In the US, bottlenecks continue to interfere with reopening-driven growth while also contributing to inflationary
conditions. Lingering healthcare concerns, childcare issues (especially before the school year starts), and generous
unemployment insurance are all likely contributors to the shortage of labor supply. These bottlenecks are likely to abate
over the coming months, yet other forms of bottlenecks will linger (including semiconductor supply and competition
between the US and China, which is separating tech supply chains). On the flip side, clearing of labor-oriented
bottlenecks will release additional growth and keep purchasing managers’ indices (PMIs] elevated for some time,
preventing the sharp near-term rollover in the growth rate that many market participants now expect.

Prospects for additional large fiscal packages in the US also look promising. Unlike the CARES packages, these
follow-on fiscal packages would be spread over nearly a decade, helping to lower the 2022 “fiscal cliff” while elevating
growth in the coming years. All told, after maintaining a decidedly bullish stance for the past 12 months, we believe asset
prices have risen to fair levels just as growth is beginning a slow-motion slowdown, problematic inflation looks poised to
linger longer, and central banks have begun to signal a less accommodative stance. We do not expect rate hikes in 2022,
yet the tapering of quantitative easing (QE) alone should result in less-generous capitalisation rates. We are reducing our
risk posture closer to neutral, moving our Risk Dial Score (RDS) to 2.75 from 2.5.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND
Portfolio Objective

PineBridge Global Dynamic Preservation Plus Fund seeks long-term capital appreciation by by investing worldwide in
equities and fixed income securities, in cash, cash equivalents and derivatives.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Dynamic Preservation Plus Fund Class “XD" and “Z"
returned (3.47%) and (3.44%) respectively. Over the same period, the benchmark (CPI +4%) returned 2.96%.

Portfolio Overview

Global equities continued to rally and ended the first half of 2021 with a return of +12.5%. US equities and European
equities outperformed their peers with an increase of 14.4% in the first half of 2021, while Japanese equities returned
+4.9%. Comparatively, emerging markets lagged behind with a +7.0% semi-annual performance. Within emerging
markets, Chinese equities lagged, returning +1.1% for the first half of the year. Yields on ten-year US Treasuries
continued to decrease and ended the first half at +1.26%. Similarly, yields on two-year US Treasuries fell more than
13bps in June and ended the half at +1.46%. Outside the US, yields on ten-year German government bonds fell, ending
the first half at +0.28%. Japanese bonds were down slightly over the same period, down 3 bps since the beginning of the
year. Within credit markets, US corporate bonds continued to fall in June; investment-grade assets down (1.3%) on an
semi-annual basis while high yield was up +3.6%. In the first half of 2021 the Euro was down 2.9%, ending the first half at
1.19 against the US dollar. Similarly, the Japanese yen declined 7.6% to the 111.1 level. The British pound, rose +1.2%
against the greenback. Currencies in emerging markets were mixed against the US dollar; notably, the Mexican Peso
remained mostly flat down just (0.1%).

Over the last 6 months the Fund returned (3.47%), underperforming the CPI+4% return objective, which returned 2.96%
over the same period. down as compared to the return objective of CPI +4%. On a total return return basis, the top
detractors were our market neutral equity, and the US Treasury exposures we hold to hedge tail risk. The top
contributors were our equity positions, notably US Cyclicals, US financials, and productivity basket positions. Credit
spreads widened briefly as a result of worries around the Delta variant of Coronavirus, yet the underlying fundamentals
in credit are remarkably strong and we would expect any pullbacks to remain shallow. US cyclicals continue to be one of
the leading contributors to the portfolio’s returns. Globally, equities benefitted from progress on the vaccination front.
US financials continued to recover, largely in the first quarter, thanks to the gradual economic recovery, better than
expected earnings season and rise in bond yields, which boosted the profitability of banks. Overall, we see a gradual
deceleration of global growth, from today’s rapid recovery down to a pace than remains above pre-COVID norms. As
expected, transitory inflation is lasting longer, and while financial conditions are as loose as they ever have been, that's
now priced in with the Federal Reserve (Fed) bracing markets for a tapering process to begin in early 2022.

Portfolio Outlook

We are becoming a little less bullish. Fading growth impulses and less-generous monetary support over the next nine to
18 months, together with asset prices that offer less reward for taking risk, all dampen our enthusiasm. We're shifting
our Risk Dial Score from 2.5 to 2.75, edging closer to neutral.

Global fundamental data continues to improve overall, but we are beyond the unambiguous rapid-improvement phase of
the recovery. Given the sequencing of vaccine availability, divergence in regional trajectories is becoming more
pronounced. In Asia, we're seeing signs that a slowdown is commencing, led by China, and due in large part to slowing
Asian exports to bottlenecked countries like the US. This deceleration in exports is also the first sign that such
bottlenecks may be slowly clearing, which is positive.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued])
Portfolio Outlook (continued)

From a global policy perspective, China remains the outlier in terms of its fairly limited support to offset the effects of the
pandemic. The country’s total social financing (TSF) growth has now decelerated from +14% to +11%, and we expect only
minimal efforts to keep it from falling further. China’'s deceleration is enough to dampen global enthusiasm, and this
reality, combined with an ongoing lack of vaccine availability, continues to prevent most emerging market equities from
outperforming.

In Europe, reopening is gaining traction, but concerns about the Delta variant of the Cronoavirus are creating angst over
potential growth stumbles. All eyes are on the UK, which will soon become the clearest case study for the efficacy of
certain vaccines on the Delta variant. Within weeks we will know whether the link between case growth and
hospitalisations in a well-vaccinated country has decoupled, facilitating uninterrupted growth even as cases spike.

In the US, bottlenecks continue to interfere with reopening-driven growth while also contributing to inflationary
conditions. Lingering healthcare concerns, childcare issues (especially before the school year starts), and generous
unemployment insurance are all likely contributors to the shortage of labor supply. These bottlenecks are likely to abate
over the coming months, yet other forms of bottlenecks will linger (including semiconductor supply and competition
between the US and China, which is separating tech supply chains). On the flip side, clearing of labor-oriented
bottlenecks will release additional growth and keep purchasing managers’ indices (PMIs] elevated for some time,
preventing the sharp near-term rollover in the growth rate that many market participants now expect.

Prospects for additional large fiscal packages in the US also look promising. Unlike the CARES packages, these
follow-on fiscal packages would be spread over nearly a decade, helping to lower the 2022 “fiscal cliff” while elevating
growth in the coming years. All told, after maintaining a decidedly bullish stance for the past 12 months, we believe asset
prices have risen to fair levels just as growth is beginning a slow-motion slowdown, problematic inflation looks poised to
linger longer, and central banks have begun to signal a less accommodative stance. We do not expect rate hikes in 2022,
yet the tapering of quantitative easing (QE) alone should result in less-generous capitalisation rates. We are reducing our
risk posture closer to neutral, moving our Risk Dial Score (RDS) to 2.75 from 2.5.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND
Portfolio Objective

PineBridge Global Emerging Markets Bond Fund seeks to achieve long-term, capital appreciation through investmentin
bond issues primarily by governments, their agencies, local authorities and instrumentalities and corporate entities
located in Emerging Markets. Such securities may be denominated in the local currency of any of the OECD member
countries or the local currency of the emerging countries in which the Fund is permitted to invest as per investment
guidelines.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Emerging Markets Bond Fund Class “A”", "A6HD”, “"AD"
and YY" returned (1.74%), (1.99%), (1.75%) and (1.23%) respectively. Over the same period, the benchmark index, a
blended USD index of 1/3 of the JP Morgan Emerging Markets Bond Index (EMBI) Global Diversified (Total Return), 1/3 of
the JP Morgan Government Bond Index Emerging Markets (GBI-EM] Global Diversified (Total Return) and 1/3 of the JP
Morgan Corporate Emerging Markets Bond Index (CEMBI) Broad Diversified (Total Return] returned (0.92%) and a
blended AUD index of 1/3 of the JP Morgan Emerging Markets Bond Index (EMBI) Global Diversified (Total Return), 1/3 of
the JP Morgan Government Bond Index Emerging Markets (GBI-EM] Global Diversified (Total Return) and 1/3 of the JP
Morgan Corporate Emerging Markets Bond Index (CEMBI) Broad Diversified (Total Return] returned 1.84%.

Portfolio Overview

Emerging market (EM] debt delivered mixed returns in the first half of 2021, as a return of global mobility drove a global
economic recovery and supported market sentiment but also contributed to an increase in global bond yields and
monetary policy uncertainty that supported the US dollar. Expectations for global growth got a boost in January, with the
passing of a $1.9 trillion fiscal stimulus package in the US, which not only fueled macro-economic optimism but also
concerns regarding inflation and an increase in global bond yields. Rates stabilized in late February, however, concerns
regarding the impact of tighter financial conditions continued to weigh on market sentiment and sustained a rally for the
US dollar through March. Statements by the Fed soothed investor concerns about an imminent tightening of US
monetary policy and positive fundamental trends supported EM bond yields and EM currencies in April. EM debt and
currencies continued to advance in May as signs that other regions were beginning to join the US and Asia in the
post-COVID growth resurgence helped offset concerns over the path of global monetary policy. Questions regarding
central bank policy persisted in June and weighed on EM currencies, however, the positive trend of economic data was
more than enough to support market sentiment and returns of external EM debt.

The Fund outperformed (gross and net of fees) its custom benchmark, the 1/3 blend of J.P. Morgan EMBI Global
Diversified Index, J.P. Morgan CEMBI Broad Diversified Index and J.P. Morgan GBI-EM Global Diversified Index, during
the annual reporting period ending 30 June 2021. Outperformance was driven in part by a positive contribution from an
underweight position in local currency debt and overweight position in corporate debt. Selections within local currency
debt, particularly off-benchmark positions in Ghana and Egypt and an underweight position in Thai baht contributed to
performance as well.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)
Portfolio Outlook

The acceleration of global mobility and economic activity has contributed to better-than-expected global growth and a
greater than expected increase in consumer prices. As such, concerns this year have focused on inflation and its impact
on global growth and central bank policy. For their part, central bankers around the world have - for the most part -
remained relatively sanguine regarding their outlook, viewing the rise of inflation as transitory and pledging a consistent,
measured approach to monetary policy. Central bank policy error is once again one of the leading macro-economic tail
risks, and we find equally strong opinions as to whether the greater error is to allow inflation to run above target or step
in too soon in the prevention of such. Regardless, we note that EMs find themselves in a strong fundamental position,
relative to the similar situation in 2013, having materially improved their account balances. While public sector debt
levels have increased across EM in 2020, the magnitude of increase and overall level is materially lower than that of DM
and much of that increase has come via their local currency debt markets and is therefore insulated from changes in
external financing costs. We also note, that better than expected growth across EM will help support debt levels and
allow fiscal balances to return to pre-COVID levels.

Across EM debt markets, valuations are broadly in line with fair value expectations, and as such, total return
expectations have rationalised and selectivity of risk will take on a greater importance over the near-term. However, we
still view current valuations as attractive from a long-term fundamental perspective, particularly given the historically
low yields found across global bond markets. While the uneven rollout of COVID vaccines across EM, geo-political risks
and global reflation may contribute to market volatility over the near-term, relatively benign political risk should allow
investors to focus on stable and improving fundamentals. For their part, EM corporates have done well to manage the
impact of COVID lockdowns on fundamentals, and a recovery of earnings should support a return of credit metrics return
to pre-COVID levels in 2021. Extraordinary levels of central bank liquidity injected into a historically low yield environment
should continue to drive a global search for yield and provide EM debt markets with a strong underpinning of technical
support. Ultimately, while EM debt may experience short-lived periods of volatility stemming from macro-economic risk,
we believe investors should take advantage of potential market weakness as an opportunity to make longer-term
allocations to EM debt.

PineBridge Investments Europe Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND
Portfolio Objective

PineBridge Global Emerging Markets Corporate Bond Fund seeks to achieve long-term, capital appreciation through
investment in bonds issued primarily by corporate entities and financial institutions located in Emerging Markets. Such
securities may be denominated in the local currency of any of the OECD member countries or the local currency of the
emerging countries in which the Fund is permitted to invest as per investment guidelines.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Emerging Markets Corporate Bond Fund Class "A", “Y",
“Y2H" and “Z" returned -0.04%, 0.36%, 0.24%, 0.86% respectively. Over the same period, the benchmark index, the JP
Morgan Corporate Emerging Markets Bond Index (CEMBI) Broad Diversified (Total Return) (USD] returned 1.28% and
(GBP) returned 1.20%.

Portfolio Overview

Emerging market corporate debt delivered positive returns in the first half of 2021, as a return of global mobility drove a
global economic recovery and supported market sentiment. Expectations for global growth got a boost in January, with
the passing of a $1.8 tn fiscal stimulus package in the US, which not only fueled macro-economic optimism but also
concerns regarding inflation and an increase in global bond yields. Rates stabilized in late February, however concerns
regarding the impact of tighter financial conditions continued to weigh on market sentiment in March. Statements by the
Fed soothed investor concerns about an imminent tightening of US monetary policy and markets turned their focus to
the positive fundamental trends in April. Markets were stable in May as signs that other regions were beginning to join
the US and Asia in the post-COVID growth resurgence helped offset nagging concerns over the path of global monetary
policy. While questions regarding central bank policy persisted in June, the positive trend of economic data was more
than enough to support market sentiment and returns. The favorable economic backdrop and global demand supported
primary market activity, which set a record pace as $325 billion priced during the fist half of 2021. The positive
fundamental backdrop and strong global demand contributed to a 21 basis point compression of credit spreads to plus
249 basis points as measured by the J.P. Morgan CEMBI Broad Diversified Index.

The Fund performed in line with its benchmark, the J.P. Morgan CEMBI Broad Diversified Index, during the semi-annual
reporting period ending 30 June 2021. Security selection was positive, led by contributors within Mexico, South Africa and
Brazil. Country selection was negative as negative contributions from overweight positions in China and Colombia and
underweight positions in Jamaica and Argentina overshadowed positive contributions from overweight positions in
Ghana and Brazil. The Fund’'s long duration and overweight positioning at the 10-year part of the curve detracted from
performance during the period.

Portfolio Outlook

The acceleration of global mobility and economic activity has contributed to better than expected global growth and a
greater than expected increase in consumer prices. As such, concerns this year have focused on inflation and its impact
on global growth and central bank policy. For their part, central bankers around the world have - for the most part -
remained relatively sanguine regarding their outlook, viewing the rise of inflation as transitory and pledging a consistent,
measured approach to monetary policy. Central bank policy error is once again one of the leading macro-economic tail
risks, and we find equally strong opinions as to whether the greater error is to allow inflation to run above target or step
in too soon in the prevention of such. Regardless, we note that emerging markets find themselves in a strong
fundamental position, relative to the similar situation in 2013, having materially improved their account balances. While
public sector debt levels have increased across emerging markets in 2020, the magnitude of increase and overall level is
materially lower than that of DM and much of that increase has come via their local currency debt markets and is
therefore insulated from changes in external financing costs. We also note, that better than expected growth across the
market will help support debt levels and allow fiscal balances to return to pre-COVID levels.

Investment Manager’s Report 24



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)
Portfolio Outlook (continued)

Across EM debt markets, valuations are broadly in line with fair value expectations, and as such, total return
expectations have rationalised and selectivity of risk will take on a greater importance over the near-term. However, we
still view current valuations as attractive from a long-term fundamental perspective, particularly given the historically
low yields found across global bond markets. While the uneven rollout of COVID vaccines across emerging markets
geo-political risks and global reflation may contribute to market volatility over the near-term, relatively benign political
risk should allow investors to focus on stable and improving fundamentals. For their part, corporates in this region have
done well to manage the impact of COVID lockdowns on fundamentals, and a recovery of earnings should support a
return of credit metrics return to pre-COVID levels in 2021. Extraordinary levels of central bank liquidity injected into a
historically low yield environment should continue to drive a global search for yield and provide debt markets with a
strong underpinning of technical support. Ultimately, while debt may experience short-lived periods of volatility
stemming from macro-economic risk, we believe investors should take advantage of potential market weakness as an
opportunity to make longer-term allocations to EM debt.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Emerging Markets Focus Equity Fund seeks to achieve a relatively high rate of growth, on a long-term
basis, through careful selection of equity and equity-related securities in global Emerging Markets whilst seeking to
protect the Fund from downside risk.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Emerging Markets Focus Equity Fund Class “A”, “Y" and
“Z" returned 6.82%, 7.25% and 7.78% respectively. Over the same period, the benchmark index, the MSCI Emerging
Markets Daily Total Return Net Index (USD) returned 7.45%.

Portfolio Overview

The Fund outperformed gross of fees its benchmark, the MSCI Emerging Markets Daily Total Return Net Index, during
the semi-annual reporting period ending 30 June 2021. Outperformance was driven by negative selection and positive
allocation. During the period, the strongest contributors to relative performance were in the consumer discretionary and
information technology sectors. The largest detractors were communication services and industrials.

The market was characterised by shifts of stock leadership and investors’ positioning for what they expected to be value
investing. Although the portfolio lagged in the first quarter of 2021, we held fast to our goal of being style neutral and
focused on individual company fundamentals. During the first quarter of 2021, best performing companies were in the
early stage/high growth stocks and in mature cyclicals. In the second quarter, however, traditional growth and high
cyclical growth stocks lagged, while mature companies - be it cyclical or defensive, outperformed strongly. Such shifts
are indicative of investor uncertainty with respect to positioning and sources of outperformance. In the second quarter,
the portfolio exceeded the benchmark, resulting in outperformance for the six-month period ending 30 June 2021 as
well. Although we repositioned some of our holdings geographically, our exposures to key investment themes in Global
Emerging Markets (GEM] as a whole remained broadly the same. They are GEM consumer affluence,
internet/E-commerce, automation, digital platforms, China localisation, mini-cycles and globally competitive
companies.

Some of the above market shifts were also driven by the investors” expectations of increasing global distribution of COVID
vaccines and the resulting pick-up of economic activity. Although we recognise this important development, our goalis to
construct the portfolio to outperform through the economic and pandemic cycles. This is why we have exposure to quality
companies in the automation, e-commerce, consumer, manufacturing, financial and other sectors. Most of our portfolio
companies are able to grow in socially distant and conventional environment.

Portfolio Outlook

Looking ahead to the rest of 2021 and into 2022, GEMs are likely to see positive earnings revisions, but with strong sector
and geographic variances. The team believes that investors have become unduly preoccupied with style and factor
investing. We prefer to stay focused on long-term fundamentals, which includes compelling Environmental, Social and
Governance (ESG) attributes. In our view, companies with quality governance will not only be able to grow faster, but they
will also avoid or at least reduce many risks, with lower cost of capital as one of the payoffs. We take an especially strong
interest not just in ESG metrics themselves, but ESG implementation. Through our consultative approach to contact with
management we strive to learn as well as to effect positive change for the benefit of all stakeholders.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)
Portfolio Outlook (continued)

The above is being helped by our in-house Equity Risk Assessment (ERAJ, a multi-point, proprietary risk assessment
methodology that takes into account the Sustainability Accountability Standards Board (SASB) materiality map. Through
ERA, we score each company on three key dimensions: its governance, its business sustainability, and its financial
strength. We assess the leadership team through both “hard” and “soft” criteria, such as its track record and reputation,
innovation history, and financial reporting practices, as well as policies and data on climate impact and on workforce and
leadership composition. This helps us identify strengths and to remain vigilant of risks. As always, we will continue to
endeavor to make high-conviction stock selection the key determinant of relative portfolio returns.

PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND
Portfolio Objective

PineBridge Global Emerging Markets Local Currency Bond Fund seeks to achieve a high level of total return and fixed
income consistent with conservation of capital through investment of not less than two thirds of the Fund’s total net
assets in local currency fixed income instruments issued by sovereign or quasi-sovereign or corporate entities located in
Emerging Markets.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Global Emerging Markets Local Currency Bond Fund Class “A”,
"A6HD", "A9HD", "AD", "JD" and "Y" returned (3.74%), (4.12%), (1.85%), (3.74%), (3.02%) and (3.26%) respectively. Over
the same period, the benchmark index, the JP Morgan Government Bond Index Emerging Markets (GBI-EM] Global
Diversified (Total Return) Index (USD], (AUD) and (ZAR] returned (3.38%), (0.68%) and (6.07%) respectively.

Portfolio Overview

Emerging market (EM] local debt delivered negative returns in the first half of 2021 as faster-than-expected growth and
inflation caused an increase in global bond yields and monetary policy uncertainty supported the US dollar. Expectations
for global growth got a boost in January, with the passing of a $1.9 trillion fiscal stimulus package in the US, which not
only fueled macro-economic optimism but also concerns regarding inflation and an increase in global bond yields. Rates
stabilized in late February, however, concerns regarding the impact of tighter financial conditions continued to weigh on
market sentiment and sustained a rally for the US dollar through March. Statements by the Federal Reserve (Fed)
soothed investor concerns about an imminent tightening of US monetary policy and positive fundamental trends
supported an advance of EM currencies in April. EM foreign exchange continued to advance in May as signs that other
regions were beginning to join the US and Asia in the post-COVID growth resurgence helped offset concerns over the
path of global monetary policy. Questions regarding central bank policy persisted in June, and strong employment and
high inflation data in the US once again caused an appreciation of the dollar which had a negative impact on EM local
currency debt.

The Fund outperformed (gross and net of fees) its benchmark, the J.P. Morgan GBI-EM Global Diversified Index, during
the reporting period ending 30 June 2021. Overweight positions in Egyptian pound and Brazilian real and underweight
positions in Thai baht, Malaysian ringgit and Peruvian nuevo sol all contributed to performance. An off-benchmark
position in Ghana also contributed to outperformance.

Portfolio Outlook

The acceleration of global mobility and economic activity has contributed to better-than-expected global growth and a
greater than expected increase in consumer prices. As such, concerns this year have focused on inflation and its impact
on global growth and central bank policy. For their part, central bankers around the world have - for the most part -
remained relatively sanguine regarding their outlook, viewing the rise of inflation as transitory and pledging a consistent,
measured approach to monetary policy. Central bank policy error is once again one of the leading macro-economic tail
risks, and we find equally strong opinions as to whether the greater error is to allow inflation to run above target or step
in too soon in the prevention of such. Regardless, we note that EMs find themselves in a strong fundamental position,
relative to the similar situation in 2013, having materially improved their account balances. While public sector debt
levels have increased across EM in 2020, the magnitude of increase and overall level is materially lower than that of DM
and much of that increase has come via their local currency debt markets and is therefore insulated from changes in
external financing costs. We also note, that better than expected growth across EM will help support debt levels and
allow fiscal balances to return to pre-CQOVID levels.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)
Portfolio Outlook (continued)

Across EM debt markets, valuations are broadly in line with fair value expectations, and as such, total return
expectations have rationalised and selectivity of risk will take on a greater importance over the near-term. However, we
still view current valuations as attractive from a long-term fundamental perspective, particularly given the historically
low yields found across global bond markets. While the uneven rollout of COVID vaccines across EM, geo-political risks
and global reflation may contribute to market volatility over the near-term, relatively benign political risk should allow
investors to focus on stable and improving fundamentals. For their part, EM corporates have done well to manage the
impact of COVID lockdowns on fundamentals, and a recovery of earnings should support a return of credit metrics return
to pre-COVID levels in 2021. Extraordinary levels of central bank liquidity injected into a historically low yield environment
should continue to drive a global search for yield and provide EM debt markets with a strong underpinning of technical
support. Ultimately, while EM debt may experience short-lived periods of volatility stemming from macro-economic risk,
we believe investors should take advantage of potential market weakness as an opportunity to make longer-term
allocations to EM debt.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Focus Equity Fund seeks to achieve growth at a reasonable price (meaning securities that have a
growth potential and are reasonably priced as determined by conventional measures, such as priced earnings or by
comparison to other securities in the same market and the same industry) by making equity and equity-related
investments in global markets with a focus on superior and sustainable earnings performance.

Portfolio Performance

For the period, 1 January to 30 June 2021 the PineBridge Global Focus Equity Fund Class “A", “C", "L", "Y" and "ZD"
returned 16.84%, 16.68%, 17.15%, 17.30%, 17.88% respectively. Over the same period, the benchmark index, MSCI All
Country World Index [ACWI) Daily Total Return Net Index (USD] returned 12.30%.

Portfolio Overview

During the first half of 2021, the PineBridge Global Focus Equity Fund outperformed its benchmark, the MSCI All Country
World Net Index. Outperformance was largely the result of strong security selection, while favorable allocation effects
provided an incremental lift to performance.

Overall, healthcare, financials, communication services were the top contributing sectors to excess returns. By contrast,
energy, real estate, and materials were the laggards.

The Fund continues to overweight in industrials, information technology, healthcare, and communication services, and
underweight financials, materials, consumer staples, utilities, energy, real estate, and consumer discretionary.

The Fund seeks to outperform its benchmark through bottom-up stock selection, rather than from top-down allocation,
and has benefited by owning select companies globally that are improving their market positions and exercising
stronger-than-peer pricing power through new technologies and operating processes.

Portfolio Outlook

While rising valuations have made it more challenging to source new ideas, we see opportunities in cash-rich companies
with solid business models, impressive margins, and strong cash flow generation that are driving secular growth,
diversification, and new business. In tech, recent selloffs and volatility provide opportunities to buy or add to such
attractive names.

Selectivity is key and substantial amounts of liquidity, including the US banking system, where loan-to-deposit ratios
remain very low have allowed some companies with questionable business models to take advantage of current
conditions to raise capital. It's critical to distinguish between companies with limited pricing power that are relying on
cheap liquidity to fund their expansion from those with solid user bases and sustainable business models. The latter is
where opportunities lie.

We believe significant investments are needed in renewables, automation, and equipment upgrades. Capital will begin to
flow again to companies that benefit from strong governance, sustainable business models, strong financials, and
supportive valuations.

Taken together, these trends point to a promising period ahead for capex and a continuation of a more

stock-selection-driven market in the second half of 2021.

PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL STRATEGIC INCOME FUND
Portfolio Objective

PineBridge Global Strategic Income Fund seeks to achieve a high level of total return and income consistent with
conservation of capital through investment in a diversified portfolio of income producing debt securities.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Strategic Bond Fund Class “A", “ABHD", "AD", "M" and "YD"
returned 0.37%, 0.32%, 0.37%, 0.44% and 0.67% respectively. Over the same period, the Index, 10% FTSE Non-USD World
Government Bond Index (Unhedged)(Total Return)/ 35% Bloomberg Barclays Capital US Corporate High Yield 2% Issuer
Capped Index (Total Return)/ 20% JP Morgan Emerging Markets Bond Index (EMBI) Global Diversified (Total Return)/
35% Bloomberg Barclays Capital US Aggregate Bond Index (Total Return) (USD] returned (0.06%].

Portfolio Overview

Credit markets got off to a strong start in January but ended on a more tentative note, with credit spreads trading roughly
flat overall, as investors weighed improving recovery prospects from the rollout of the vaccine and a higher likelihood of
fiscal stimulus for both COVID-response as well as longer term infrastructure spending and other initiatives against the
continued spread of the virus and resulting shutdowns. Credit markets were then mostly weaker in February alongside
the rapid rise in Treasury rates amid expectations of a declining COVID epidemic combined with a larger fiscal package
from Congress. Interest rate volatility continued to be the main driver of performance in credit markets in March, with
10-year Treasuries reaching levels not seen since January 2020, putting increased pressure on longer-duration portions
of the market. Credit markets turned around in April as Treasury rates traded lower during the month, the fundamental
backdrop continued to trend in a positive direction and demand for risk assets stayed strong. The picture was more
mixed in May as investors weighed further improvement in the fundamental picture against April’s CPI print which was
much higher than expected. Most fixed income assets then generated positive total returns in June as investors became
more comfortable in the belief that the current spike in inflation will be transitory and looked beyond the shorter-term
concerns. In addition, the recent Federal Open Market Committee meeting was more hawkish than expected, pulling
forward the Fed’s time frame for rate hikes. 5- and 10-year Treasury rates traded 53 bps and 55 bps higher, respectively.
The US dollar strengthened during the period, increasing 2.78% as measured by the DXY index.

The Fund outperformed (gross and net of fees] its blended benchmark, 10% FTSE Non-USD World Government Bond
Index (Unhedged) (Total Return)/ 35% Bloomberg Barclays Capital US Corporate High Yield 2% Issuer Capped Index
(Total Return)/ 20% JP Morgan Emerging Markets Bond Index (EMBI) Global Diversified (Total Return)/ 35% Bloomberg
Barclays Capital US Aggregate Bond Index (Total Return], during the first half of 2021. From a sector selection
standpoint, underweight allocations to non-USD assets and Treasury and an overweight allocation to High Yield
contributed to performance, more than offsetting detractions from overweight allocations to Investment Grade Credit
and Securitised Products. From a security selection standpoint, credits within Investment Grade Credit and Emerging
Markets Debt were the most notable contributors, while holdings within Securitised Products detracted. Hedging
non-USD exposure also contributed to performance as the dollar appreciated during the period.

Portfolio Outlook

While Treasury rates have continued to trade lower, increased levels of Treasury supply and concerns over Fed tapering
could push rates higher. In addition, more uncertainty was added to the market as two rate increases from the Fed are
now possible as soon as 2023. Despite these concerns, the fixed income market is still skewed to risk-taking, with
investors continuing their yield grab. They expect inflation to be transitory and remain comfortable with fiscal and
monetary support measures, progress on vaccine distribution, and economic growth.
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Portfolio Outlook (continued)

As a result, we remain highly constructive on leveraged finance asset classes. We also remain constructive on emerging
market (EM] debt, particularly high yield, due to the staggered global recovery and global stimulus. That said, since
valuations are very tight across most fixed income asset classes, we expect coupon yields to carry the day during the

second half of the year. Against this backdrop, our fixed income allocations remain unchanged, and we continue to rely
on security selection to drive alpha generation.

PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2021
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PINEBRIDGE GREATER CHINA EQUITY FUND
Portfolio Objective

PineBridge Greater China Equity Fund seeks to provide long-term capital growth by investing in equity and equity related
securities of companies whose assets, products or operations are in the Greater China Region.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Greater China Equity Fund Class “A” and “Y” returned 5.09%
and 5.51% respectively. Over the same period, the benchmark index, the MSCI Golden Dragon 10/40 Index Net Return
(Net) (USD] returned 6.69%.

Portfolio Overview

Greater China equity market started the year of 2021 with a remarkable rally, driven by continued economic recovery in
China, buoyant sentiment especially towards mega internet companies, as well as southbound liquidity inflow. Following
the Chinese New Year holiday, however, the market entered into risk-off mode, partly driven by Hong Kong’s stock
trading stamp duty hike and US bond yield spike which undermined risk appetite. The correction sustained into the
month of March, driven primarily by the weakness in large-cap growth stocks as market expected normalisation of
monetary policies in China. In April and May, the market regained strength on solid first quarter corporate earnings and
the run in commodity prices which supported the material and energy sectors. In the last month of the first half of 2021,
the market edged down as Federal Open Market Committee (FOMC] meeting held in the middle of the month sent out
messages that were more hawkish than expected.

In the first half of 2021, Taiwan equities saw even stronger rally than their Hong Kong/China counterparts, driven by solid
fundamental outlook on tech names, strong sentiment towards certain non-tech segments such as shipping, as well as
strong local currency. Despite rising COVID-19 cases which weighed on market sentiment in the month of May, Taiwan
equities kept refreshing market highs and hit all-time in June.

The Fund underperformed its benchmark in the first half of 2021. During the period, the overweight position in industrial
sector and the underweight positions in consumer staple and real estate sectors contributed positively to performance,
while the underweight in healthcare sector and the positionings in information technology and financial sectors
detracted.

Portfolio Outlook

Domestic demand, including retail sales and Fixed Asset Investment (FAI], came in weaker-than-expected in the latest
readings, while the export sector continued to benefit from solid global demand. June Purchasing Managers Index (PMI]
came in below expectation, reflecting supply-side concerns, deceleration in credit, and easing service activities due to
local virus clusters. With the valuation of China equities still staying at high-end of the historical range, and liquidity
support weakening following the centennial, market may see notable volatility in second half of the year.

PineBridge Investments Asia Ltd.
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE INDIA EQUITY FUND
Portfolio Objective

PineBridge India Equity Fund seeks to provide long-term capital appreciation by investing in equity and equity-related
securities of companies listed on stock exchanges in India or closely related to the economic development and growth of
India.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge India Equity Fund Class “A”, “A5", "A5CP", “C","R", "R1", "R2D",
“RD”, "Y", "Y3", "YD" and “Z" returned 11.60%, 13.56%, 13.70%, 11.53%, 12.19%, 15.84%, 10.44%, 12.8%, 12.05%, 20.12%,
12.05% and 12.60% respectively. Over the same period, the benchmark index, the MSCI India Daily Total Return Net
(USD), (SGDJ, [EUR), (GBP) and [JPY) returned 12.38%, 14.29%, 15.94%, 11.20% and 20.47% respectively.

Portfolio Overview

Due to the raging pandemic in April and May, India went through a unique period in her history in terms of humanitarian
loss and sufferings, the impact of which should be felt on its governance for years to come. The pandemic, however, did
not have any severe impact on the markets probably because market participants felt that while the humanitarian loss
and suffering will be a lot, the economic impact may not be as severe.

Some market experts also attributed the resilience of Indian equity markets to the increased retail participation, the
stock accounts in India have risen from nearly 40m pre-pandemic to 60m now. It is indeed helping keep the cost of equity
for Indian companies lower which they are using to raise capital. Also, the reset in the form of increased ESG
(Environmental Social Governance) focus on investing will be significant and the fund hope to capitalise on it.

At a gross level, the Fund outperformed the benchmark in the first half of the year. From sector perspective, overweight
in information technology contributed to the performance while overweight in materials dragged the performance. At
stock level, eClerx Services Limited (a mid-tier Information Technology company) contributed positively while Kotak
Mahindra Bank (a financial name] detracted the performance.

Portfolio Outlook

We believe sustainability factors will increasingly play a significant role in investment returns. The Fund has in line with
the growing importance of ESG [environmental, social, and governance) factors, has become an Article 8 fund under
SFDR regulations. The Fund’s intentions are not just to follow the regulation but become a change agent for our investee
companies. It is commonly understood that ESG reporting for companies can become overwhelming and they need a
helping hand. The team has already started engaging with companies and helping them navigate this new regime. The
initial feedback from our companies about us engaging with them on this front is extremely positive and we hope we can
make a meaningful impact on them becoming more ESG-conscious. It is hard to see how some businesses and some
practices of companies will survive in the future as they are not in tune with the changing sentiments of investors. This
opens up opportunities to deploy capital from a long-term perspective.

We have always believed that investments have to be sustainable, if the underlying business is not sustainable then it is
not investing but speculating. We would like our companies to work in harmony with ecology and humanity - both within
the company and all lives the company touches.

Our portfolio positioning is to invest in well-managed companies that can deploy large sums of capital efficiently. These

would include well-run financial, materials, pharmaceutical and housing-related companies. We own companies, which
are taking advantage of various technological disruptions in their industries.

PineBridge Investments Asia Ltd.
July 2021
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PINEBRIDGE JAPAN EQUITY FUND
Portfolio Objective

PineBridge Japan Equity Fund seeks to achieve long term capital growth by making at least two-thirds of its total
investments in equity and equity-related investments in Japanese companies, i.e. companies incorporated in Japan or
companies whose assets, products or operations are in Japan.

Portfolio Performance

For the period 1 January to 30 June 2021 the PineBridge Japan Equity Fund Class “A", “Y" and “Z" returned 1.53%, 1.94%
and 2.44% respectively. Over the same period, the benchmark index, the TOPIX Total Return Net Index (USD) returned
1.12%.

Portfolio Overview

The Japanese equity market, the broad market index of Topix, rose 8.90% in the local currency. US stocks performed well
on “triple-blue” administration, with expectations for economic recovery. Japanese stocks followed suit till March.
However, after April, the equity market was weighed down by increased domestic infections and comments made by
Federal Reserve to shift to a hawkish tone in June 2021. As for corporate fundamentals, earning revisions have become
positive since November 2020, driving the stock performance. However, the momentum of the revision got weaker since
May 2021, which is one of the reasons for the equity market's lost momentum. As for the supply/demand situation of
equities, there were no major buy/sell by either domestic or foreign investors in the first half of 2021. By style, value
outperformed till the middle of May driven by rising commodity price and interest rates but growth have started to
outperform since then. The Fund outperformed the Fund’s benchmark. Sector allocation was negative as the negative
impact of an under-weighted commodity and commercial services was larger than the positive impact of an
under-weighted consumer services. Stock selection was beneficial since positive contribution from the stocks in retail
and food sectors was larger than the negative contribution from the stocks in automobiles and other financials.

Portfolio Outlook

[t will take a while for the coronavirus situation to be settled even after vaccines have been distributed. However, we have
seen vaccinations proceeding well in more and more countries, which needs careful monitoring in terms of the impact
on equity markets globally. Investors’ risk appetite has been already resuming over the past year, and it seems that stock
prices have already incorporated an earnings recovery for fiscal year 2021. In the post-coronavirus era, it should be noted
that US-China friction, Middle East tension, and North Korea relations, etc., will be the concerns. The estimated
price-earnings-ratio for the fiscal year to March 2022 is 17-18x, which has become more reasonable over the past month
but has not yet become cheap. The team believes the market has already incorporated an earnings recovery.

The team has maintained the Fund’s overweight position in global cyclicals to take advantage of the market and cyclical
recovery. Technology-related sectors, which benefit from EV/5G/loT/automation, etc., are priced at relatively high
valuations amid the recent recovery of the equity market. It will be important to judge which companies will be able to
actually generate profits from the technology-themed related businesses.

PineBridge Investments Japan Co., Ltd.
July 2021
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PINEBRIDGE JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Japan Small Cap Equity Fund seeks to achieve long- term capital growth by making at least two-thirds of its
total investments in equity and equity- related investments in small Japanese companies, i.e. companies incorporated in
Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Japan Small Cap Equity Fund Class "A", "A12", "A3", "C", "M",
“R1D", "R2D", "RD", "Y", "Y1H" and "Y3" returned 5.57%, 9.77%, 12.91%, 5.43%, 5.46%, 9.29%, 3.73%, 6.04% 5.98%,
12.95% and 13.37% respectively. Over the same period, the benchmark index, the MSCI Japan Small Cap Daily Total
Return Net Index (USD), (EUR], (SEK], (JPY) and (GBP) returned 2.96%, 6.27%, 6.89%, 10.14% and 0.93% respectively.

Portfolio Overview

The Japan Small Cap market grew by 10.1% in local currency terms in the first half of 2021 renewing the record high, due
to the progress of the COVID-19 vaccination and continued fundamental recovery in most regions triggering the strong
recovery of value and mature cyclical companies. However, the majority of the gain was in the first quarter as the market
lost momentum in the second quarter because the global macroeconomy started to decelerate, particularly in China and
the market rotated from value cyclicals to growth again.

During this time period, the Fund outperformed (gross and net of fees) its benchmark, the MSCI Japan Small Cap Daily
Total Return Net Index mainly thanks to the positive contribution from the holdings in electronics for the continued
positive quarter-on-quarter fundamentals progress, and business and consumer services as a beneficiary of the
post-pandemic recovery. By style, the tilt in growth attributed negatively, however, the negative impact was limited as the
team did not chase the growth companies with stretched valuation.

Portfolio Outlook

While uncertainty related to COVID-19, this will lessen as vaccinations proceed worldwide. The macro deceleration in
China, commodity and chip price inflation and shortages, and monetary policy tightening in the future need to be digested
in the process of normalisation from the pandemic and the global easy monetary policies. Beyond those headwinds, the
team believe in the medium-term cyclical recovery especially in the developed markets, and a new long-term demand of
digitalisation and zero carbon transition would continue to drive the market.

As for the market valuation, the estimated price to earnings is less than T4x in the financial year 2022, and will further fall
to 12x in the financial year 2023 that looks undervalued compared to its historical average.

As for the portfolio’s positioning, the team continues to overweight electronics and commercial services, which are

attractively priced and benefit from the COVID-19 recovery and longer-term structural industry and social dynamics,
such as digital transformation and demography.

PineBridge Investments Japan Co., Ltd.
July 2021
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PINEBRIDGE LATIN AMERICA EQUITY FUND
Portfolio Objective

PineBridge Latin America Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments in companies operating in the economies of Latin America.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge Latin America Equity Fund Class “A” and “Y” returned 5.11%
and 5.53% respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Latin America Daily
Total Return Net Index (USD) returned 8.25%.

Portfolio Overview

The MSCI Emerging Markets Latin America Index had a positive return of 8.3% in the first semester of 2027,
outperforming MSCI Emerging Markets Index’s 6.5% appreciation but underperforming the S&P 500, which returned
+15% during the period.

The Index benefited from strength in the region two largest markets: Mexico and Brazil, both of which priced in the
recovery of their economies, partially offset by Colombia and Peru, affected by political noise. From a sector perspective,
materials stood out in terms of performance due to stimuli provided by several governments, while consumer staples
and health care were also strong performers, partially offset by real estate, industrials and utilities.

The Fund underperformed the Index in the first semester of 2021. The main driver to underperformance was stock
selection in Brazil, partially offset by underweight position in Colombia and stock selection in Mexico. At a sector level,
main contributor to underperformance was energy, and to a lesser extent, real estate and consumer discretionary,
partially offset by stock selection in utilities and underweight position in financials.

Portfolio Outlook

In Latin America, the COVID-19 situation has improved as mobility restriction measures were implemented and
vaccination is advancing. Vaccination progress and fiscal stimulus done in the United States creates a favorable
environment for emerging markets. However, global inflation concerns and domestic uncertainties [fiscal and politicall
continue as important risks to monitor in the region.

The main themes in the region are: (1) Brazil: the COVID-19 crisis is improving as vaccination advances, although the
number of new cases and fatalities are still high. Recent fiscal results have improved, and congress has approved
important reforms, concessions and privatisations which have contributed to an appreciation of the currency and
improved risk perception. (2] Mexico: solid workers’ remittance flows have been adding support to the current account
and to private consumption. On the political front, the results of the mid-term election were positive as the government
coalition reduced its seats in congress from 67% to 56%, which will require negotiation with the opposition to approve
controversial constitutional reforms in the government agenda. (3] Chile: fiscal situation is solid, but uncertainty is high
due the approval of the creation of a new constitution. Later in 2021, Chile will hold presidential elections. (4] Colombia:
weak fiscal situation and difficulties in approving a fiscal reform led to the downgrade of Colombia from investment
grade status. Violent protests have taken place recently against the government which should increase uncertainty and
impact growth. In May 2022, Colombia will hold presidential elections. (5) Peru: despite the country's relatively healthier
fiscal situation, the high level of informality weakened the impact of health protocols. Far left candidate has won the
presidential election in June, but results are being challenged. (6] Argentina: challenging economic conditions, high
inflation, economic recession, capital controls. Mobility restrictions are back in place. On June 25, MSCl announced that
it will reclassify the MSCI Argentina Index from Emerging Markets to Standalone Market.

PineBridge Investments LLC
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Investment Manager’s Report (continued)
PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND
Portfolio Objective

The investment objective of the Fund is to attain long term growth of capital by means of a diversified portfolio through
investment in equity and equity-related securities of companies, at least 90% of which have assets, products or
operations based in the United States or are included in the Russell 1000 index. Up to 10% of the value of the Sub-Fund
may be invested in other companies which have a US Stock Exchange listing. The Russell 1000 Index is constructed by
the Russell Investment Group to provide a comprehensive and unbiased barometer for the large-cap segment of the US
equity universe and is completely reconstituted annually to ensure new and growing equities are reflected.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge US Large Cap Research Enhanced Fund Class “A", "ABCP",
“ABH", "Y" and “YYD" returned 14.99%, 16.94%, 14.85%, 15.27% and 15.73% respectively. Over the same period, the
benchmark index, the Standard & Poor’'s 500 Total Return Net Index (USD] and (SGD) returned 15.00% and 16.96%
respectively.

Portfolio Overview

For the month of January, US equities underperformed overall with underlying volatility whipsawing markets more than
the month end number would suggest. Political turmoil and vaccine rollouts contributed to the intra-month market
volatility. Prior to the inauguration of President-Elect Biden, rioters infiltrated the US Capitol building, lending to a
chaotic scene in Washington DC. US equities were generally positive for the month of February as positive sentiment
around vaccine rollout and the corresponding economic recovery helped to drive markets to all-time highs intra-month.
The hopes of economic recovery in the US spurred equity markets forward to further outperformance in April, with the
S&P 500 making new highs numerous times throughout the month. Despite the CDC recommendation of pausing
administration of the Johnson & Johnson vaccine, markets remained strong through the beginning of the month. Overall
macro data in April trended positive, continuing to lend support to the US reopening trade, and further helped by the
announcement that New York would be ready to fully reopen in about a month’s time. With the US economy having
operated in a low inflation, low interest rate environment for so long, there may be an adjustment period should both
begin to rise at a steadier rate. Equity markets continued to perform well in June despite hawkish signals from the
Federal Reserve and the potential impact of the new delta variant of Coronavirus.

During the period, the Fund outperformed the S&P 500 Total Return Net Index. During the period, the strongest
contributors to relative performance were in consumer discretionary and communication services sectors. The largest
detracting sector from relative performance was the financials sector. The mature cyclical categorisation was the top
performing growth category exhibiting strong stock selection while the exceptional growth categorisation were the worst
performing.

Portfolio Outlook

The threat of a resurgence of coronavirus spread remains an inherent risk to markets as countries around the world
continue to try to increase vaccination rates in the face of new variants of the COVID-19 virus. As vaccinations rates in the
US climbs and growth continues to normalise, inflation remains a risk, particularly as spending shifts from goods to
services with economies across the nation re-opening to full capacity. On the political front, the Biden administration
continues to undo many Trump administration policies as the new administration continues to take hold. Over the course
of the quarter, Biden has been tested with a number of geopolitical tensions abroad. As the reopening trade picks up, the
expectation would be for the more cyclical sectors that have suffered during the pandemic to pick up. The focus on
inflation remains if this trend continues to take hold, with supply chain and labor market uncertainty contributing to the
already muddled outlook.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND
Portfolio Objective

The investment objective of PineBridge US Research Enhanced Core Equity Fund is to seek to attain long-term growth of
capital by means of a diversified portfolio through investment in equity and equity-related securities of companies at
least 90% of which have assets, products or operations based in the United States or are included in the Russell
1000 Index. Up to 10% of the value of the Sub-Fund may be invested in other companies which have a US Stock Exchange
listing.

The Russell 1000 Index is constructed by the Russell Investment Group to provide a comprehensive and unbiased
barometer for the large-cap segment of the US equity universe and is completely reconstituted annually to ensure new
and growing equities are reflected.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge US Research Enhanced Core Equity Fund Class "A” and "Y"
returned 15.01% and 15.54% respectively. Over the same period, the benchmark index, the Standard and Poor’s 500 Total
Return Net Index returned 15.00%.

Portfolio Overview

For the month of January, US equities underperformed overall with underlying volatility whipsawing markets more than
the month end number would suggest. Political turmoil and vaccine rollouts contributed to the intra-month market
volatility. Prior to the inauguration of President-Elect Biden, rioters infiltrated the US Capitol building, lending to a
chaotic scene in Washington DC. US equities were generally positive for the month of February as positive sentiment
around vaccine rollout and the corresponding economic recovery helped to drive markets to all-time highs intra-month.
The hopes of economic recovery in the US spurred equity markets forward to further outperformance in April, with the
S&P 500 making new highs numerous times throughout the month. Despite the CDC recommendation of pausing
administration of the Johnson & Johnson vaccine, markets remained strong through the beginning of the month. Overall
macro data in April trended positive, continuing to lend support to the US reopening trade, and further helped by the
announcement that New York would be ready to fully reopen in about a month’s time. With the US economy having
operated in a low inflation, low interest rate environment for so long, there may be an adjustment period should both
begin to rise at a steadier rate. Equity markets continued to perform well in June despite hawkish signals from the
Federal Reserve and the potential impact of the new delta variant of Coronavirus.

During the period, the Fund outperformed the S&P 500 Total Return Net Index. During the period, the strongest
contributors to relative performance were in the consumer discretionary and materials sectors. The largest detracting
sector from relative performance was the energy sector. The mature defensive categorisation was the best performing
growth category while the high cyclical growth categorisation were the worst performing.

Portfolio Outlook

The threat of a resurgence of coronavirus spread remains an inherent risk to markets as countries around the world
continue to try to increase vaccination rates in the face of new variants of the COVID-19 virus. As vaccinations rates in the
US climbs and growth continues to normalise, inflation remains a risk, particularly as spending shifts from goods to
services with economies across the nation re-opening to full capacity. On the political front, the Biden administration
continues to undo many Trump administration policies as the new administration continues to take hold. Over the course
of the quarter, Biden has been tested with a number of geopolitical tensions abroad. As the reopening trade picks up, the
expectation would be for the more cyclical sectors that have suffered during the pandemic to pick up. The focus on
inflation remains if this trend continues to take hold, with supply chain and labor market uncertainty contributing to the
already muddled outlook.

PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE USD HIGH YIELD BOND FUND
Portfolio Objective

The investment objective of PineBridge USD High Yield Bond Fund is to aim to maximise total return consisting of current
income and capital appreciation by primarily investing in USD-denominated high yield debt securities.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge USD High Yield Bond Fund Class "X", "X1", "X2" and "X2D"
returned 3.05%, 6.32%, 1.96% and 1.96% respectively. Over the same period, the benchmark index, the Bloomberg
Barclays High Yield Total Return Index (USD], (EUR] and (GBP) returned 3.61%, 6.90% and 2.53% respectively. For the
period 1 January to 30 June 2021, the PineBridge USD High Yield Bond Fund Class "X7" returned 2.97%. Over the same
period, the benchmark index, the Bloomberg Barclays High Yield Total Return Index (CHF] returned 3.18%.

Portfolio Overview

Despite the extreme equity volatility in January, the high yield market posted a modest positive total return for the month
given the continued vaccine rollout, better than anticipated earnings, and further optimism around additional fiscal
stimulus. In addition, central banks continued to provide support and indicated that their accommodative measures
would remain in place for the foreseeable future. However, investors also had to contend with the continued spread of
COVID-19 and the resulting shutdown measures. The high yield asset class then provided a positive total return overall
for February, but it was a tale of two halves for the month as sharply higher Treasury rates trimmed some of the earlier
gains. This trend continued in March with high yield bonds again providing a modest positive total return as Treasury
rates continued to spike amid expectations of a declining COVID epidemic, rising commodity prices and a larger fiscal
package from Congress. The asset class also experienced technical headwinds throughout the quarter as primary
issuance remained very strong in while high yield mutual funds and ETFs continued to report outflows.

High yield bonds then rallied in April, driven by both tighter credit spreads and lower Treasury rates amid dovish Federal
Open Market Committee (FOMC]) minutes which barely mentioned future prospects for the Federal Reserve's asset
purchase program. In addition, the technical backdrop reversed as high yield mutual funds and ETFs saw the first month
of inflows since November. The fundamental backdrop also continued to trend in a positive direction. High yield bond
prices then experienced moderate volatility in May as April's CPI print was much higher than expected. High yield
spreads ultimately held in pretty well and the asset class was able to generate a positive total return for the month
despite the rise in inflation amid accelerating growth and better than expected earnings. Credit spreads on high yield
bonds continued to tighten in June despite a more hawkish than expected FOMC outcome and increased equity volatility.
Following Jerome Powell's FOMC Press Conference, Treasury yields initially traded higher but quickly reversed course
and subsequently rallied, with the 10-year yield again trading below 1.5% as investors gained confidence inflation will be
transitory. The combination of tighter spreads and lower Treasury rates led to a strong total return for the high yield
asset class during the month.

Gross new issue activity totaled $299.1bn during the first half of the year. High yield mutual funds and ETFs reported
outflows of $13.8bn during the period, with the high yield asset class having now seen outflows in six of the past seven
months. The par-weighted US high yield default rate including distressed exchanges ended June at 1.87%, down 489 bps
year-to-date.

5- and 10-year Treasury rates traded 53 bps and 55 bps higher, respectively. The option-adjusted spread (OAS] on the
Bloomberg Barclays U.S. High Yield 2% Issuer Capped Index traded 92 bps tighter year-to-date to end at 269 bps.
According to Barclay's data, Ba-rated bonds returned 2.71%, while single-B rated bonds returned 3.35% and Caa-rated
bonds returned 7.20%. The US dollar strengthened during the period, increasing 2.78% as measured by the DXY index.
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Investment Manager’s Report (continued)
PINEBRIDGE USD HIGH YIELD BOND FUND (continued)
Portfolio Overview (continued)

The Fund underperformed (gross and net of fees] its benchmark, Bloomberg Barclays U.S. High Yield 2% Issuer Capped
Index, year-to-date. Security selection detracted from performance for the quarter, while sector selection contributed.
From a security selection standpoint, holdings in the energy and basic industry sectors were the most notable
detractors, more than offsetting contributions from holdings among consumer non-cyclical and capital goods names.
From a sector selection standpoint, overweight allocations to the energy and transportation sectors contributed to
performance, while the cash position and an overweight allocation to the electric sector detracted.

Portfolio Outlook

With the continued rally in June bringing yields and spreads at or near post-crisis tights, forward looking return
expectations have become more muted. High yield bonds have performed relatively well in recent periods despite
significant outflows out of retail mutual funds and ETFs. As we look ahead, we expect the outflows will continue given
subdued return expectations and the potential for more hawkish Federal Reserve comments and Treasury rate volatility.
Nonetheless, we are still finding attractively priced credits at the issuer and security level. Spreads are fair near term
and the view for the remainder of 2021 is that total returns will be positive on an absolute basis and still attractive relative
to the other fixed income options. More duration sensitive BB and B credit rating tiers still look more attractive relative to
CCC.

PineBridge Investments LLC
July 2021
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Investment Manager’s Report (continued)
PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND
Portfolio Objective

The portfolio objective of PineBridge USD Investment Grade Credit Fund is to aim to maximise total return and provide
capital preservation through investment in the US Investment Grade credit universe.

Portfolio Performance

For the period 1 January to 30 June 2021, the PineBridge USD Investment Grade Credit Fund Class "A", “C", X" and "Y"
returned (0.89%), (1.43%), (0.37%) and (0.54%) respectively. Over the same period, the benchmark index, the Bloomberg
Barclays US Credit Total Return Index returned (1.28%).

Portfolio Overview

Market optimism surrounding the US economic outlook improved in the first quarter as the new Democratic majority in
the Senate drove expectations of a bigger spending package. The vaccine rollout plan and a sharp decline in
COVID-19 cases in the US also helped market sentiment. In March, the markets priced an even faster economic
recovery, at the back of the passage of the third fiscal stimulus package, the rapid pace of vaccinations, and a steep drop
in COVID-19 infections into summer. As a result, the interest rates continued to rise in March, with the 10-year treasury
yield up 34bps following another 34bps in February. The Federal Reserve (Fed), however, remained dovish at the March
Federal Open Market Committee (FOMC). The Fed Chair said that the Fed will not act on forecasts but will wait for actual
data to confirm that the economy is on track to achieve its goals before tightening policy. Further on inflation, he said that
price increases this year are likely to be transient and will not be progress toward the Fed’s long-term goals. The central
bank comments seemed to provide some near-term respite for risk assets as treasury yields temporarily reversed the
steady rise. Still, the announcement of $2.2 trillion infrastructure plan, along with strong economic data pushed yields to
new highs in the last 12 months at 1.74%

The credit markets continued their strong performance into the second quarter despite the increased rate volatility, as
investment grade credit spreads tightened to new post-financial crisis tights and treasury yields declined. The FOMC
meeting in June delivered a hawkish surprise by moving the 2023 median federal funds rate forecast to two hikes from
nothing three months ago. Fed Chair Powell said in the press conference that the Fed started “talking about talking
about” the taper conversation and will begin assessing the economy’'s progress toward its goals on a
“meeting-by-meeting” basis starting next month. Many market participants are expecting an announcement of tapering
of asset purchases later this year and tapering to start early next year.

The portfolio outperformed its benchmark, the Bloomberg Barclays US Credit Index, during the period due to positive
contributions from security selection, primarily in the energy, financials and consumer non-cyclical sectors. Asset
allocation was also positive driven by underweight in government sector and overweight in energy. The portfolio duration
was marginally higher than the benchmark, which detracted performance during the period.

Portfolio Outlook

Rising inflation has remained at the forefront of investors” minds as economies reopen and stimulus remains in full
effect. In addition, the recent Federal Open Market Committee meeting was more hawkish than expected, pulling
forward the Fed's time frame for rate hikes. As two increases now possible as soon as 2023, more uncertainty was added
to the market. Treasury yields initially traded higher after these developments, but quickly reversed course, with the
10-year again trading below 1.5%. Nevertheless, as we look ahead, increased levels of Treasury supply and concerns
over Fed tapering could push rates higher. Despite these concerns, the fixed income market is still skewed toward
risk-taking, with investors continuing their search for yield. Most expect inflation to be transitory and remain
comfortable with fiscal and monetary support measures, progress on vaccine distribution, and economic growth.
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Portfolio Outlook (continued)

USD IG supply is forecasted to be about 30% lower in the second half of the year compared to the first half. Similarly, a

modest slowdown is expected in EUR IG supply for the rest of the year. We expect to see continued technical tailwinds for
the remainder of the year due to lower supply and continued strong investor demand.

PineBridge Investments LLC
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Schedule of Investments as at 30 June 2021

PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Fair Value

% of Value

ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 98.77%)
CHINA (31 DECEMBER 2020: 27.18%)
374,604  BAIAU oo 9,618,899 2.50
BA,B80  BILIDILE oo 6,719,225 1.75
1,781,529 EStUN AUTOMIATION oot e e e s e e eeeeeen 10,779,161 2.80
1,687,800  Haler Srmart H OO oo e e eeeeeeeeen 5,890,038 1.53
232,502 Hollysys Automation TeChnologies ... 3,417,779 0.89
2,678,000 Jiumaojiu International HoldiNgS ... 10,949,192 2.85
803,067 Jonjee Hi-Tech Industrial And Commercial Holding ..o, 5,228,521 1.36
1,039,000 KINGSOF oo 6,228,207 1.62
598,887 Lufax HOldING [ADR] coovoooooooeoeececeeeeeeseeseese s 6,899,178 1.79
1,508,660 Luxshare Precision INAUSTIY ..o 10,752,767 2.79
4,565,000  Netjoy HOLAINGS .o 3,897,464 1.01
42,387  PindUOAUO [ADR] ..o 5,660,784 1.47
1,738,735 PiNG AN BaNK. oo 6,093,924 1.58
1,042,966 Shandong Sinocera Functional Material ..., 7,877,997 2.05
35,000 SILBIGY covvorireeeeeeeieeeeeeeiee i 4,760,879 1.24
442,744 Tencent Music Entertainment Group (ADR) ..., 7,021,920 1.83
3,311,000  WEICHAT POWET ... 7,359,152 1.91
2,704,297 Zhejiang Sanhua Intelligent Controls ..., 10,047,884 2.61
5,774,000 Zhou Hei Ya International HoldiNgs ... 6,922,361 1.80
CHINA = TOTAL ..o 136,125,332 35.38
HONG KONG (31 DECEMBER 2020: 17.32%)
1,474,000 China Mengniu Dainy . 8,911,706 2.32
42,863  FUtu HOlAINGS (ADR] ..o, 7,696,051 2.00
3,322,000 Geely Automobile HOldINGS e 10,459,388 2.72
4,634,000 Stella International HoldiNgS . 7,160,858 1.86
HONG KONG = TOTAL ..o 34,228,003 8.90
INDIA (31 DECEMBER 2020: 10.93%])
116,576 Baja] FINGNCE oo 9,433,575 2.45
57,389  INAIamart INTEIMNE SN coueeeeeeeeeeeeeeee ettt 5,397,710 1.40
512,345 INFOSYS oo s 10,894,557 2.83
260,360  RELIANCE INAUSTIIES ceoeeeeeeeeeeeeeeeee ettt e e ee st ee e e et seeee e e eeeen 7,391,977 1.92
157,006 Route Mobile 3,639,335 0.95
670,938 Sun Pharmaceutical INAUSEIIES et eerees 6,096,011 1.59
INDIA = TOTAL .o 42,853,165 11.14
INDONESIA (31 DECEMBER 2020: 1.71%)
6,572,200 BanK ArtoS INAONESIA coueeeeeeeeeeeeeeeeeeeeeeeeeeeee e see st enen s 6,174,537 1.61
82,000,100 Ramayana Lestari SENT0SA .o 3,816,588 0.99
INDONESIA = TOTAL ..o 9,991,125 2.60
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Holding

806,000

4,632,300

535,606

34,839

20,648
39,096
45,760
122,003
41,238
44,992
77,826

206,000
141,000
1,257,000
685,000

2,806,900
4,776,200

ITALY (31 DECEMBER 2020: 1.98%)

LUXEMBOURG (31 DECEMBER 2020: 1.67%)
Samsonite INtErNatioNAL co. e

LUXEMBOURG = TOTAL w...oooiiiises s

PHILIPPINES (31 DECEMBER 2020: 1.37%])
GT Capital HOLAINGS ..

PHILIPPINES = TOTAL ... seeeeeeessseessssss e

SINGAPORE (31 DECEMBER 2020: 2.13%)
A (DR oot

SINGAPORE = TOTAL ....ooooiiiereeiiiissssseseeeeeeeeeeesssssss s ssssseeessses

SOUTH KOREA (31 DECEMBER 2020: 16.65%)

CJ CheilJedang e
HYUNAAT MOTOT e
LG ELECITONICS oot

TAIWAN (31 DECEMBER 2020: 12.01%)

Airtac International GroUp .
ASMedia TECNOLOGY civvurrcei e
Delta ELECtrONICS o
MEATATEK oot

TAIWAN = TOTAL s

THAILAND (31 DECEMBER 2020: 2.06%)
NGEIN THA LOT oot
SADING e

THAILAND = TOTAL oot seesssisssssees e ssssseessss

45 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
6,118,523 1.59
6,118,523 1.59
9,472,726 2.46
9,472,726 2.46
6,678,571 1.74
6,678,571 1.74
10,005,412 2.60
10,005,412 2.60
8,452,451 2.20
8,314,605 2.16
6,643,662 1.73
7,670,215 1.99
15,288,252 3.97
11,805,830 3.07
6,620,549 1.72
64,795,564 16.84
7,947,959 2.06
6,806,460 1.77
13,669,664 3.55
23,650,785 6.15
52,074,868 13.53
3,639,061 0.95
3,043,876 0.79
6,682,937 1.74
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Holding

179,449
6,800

UNITED STATES (31 DECEMBER 2020: 3.76%)

UNITED STATES - TOTAL

Kingsoft Cloud Holdings (ADR)
MEItUBN DIANPING oot

EQUITIES = TOTAL ..o seeeseisess s sssssisessee s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 330,792,125)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
6,282,510 1.63
280,562 0.07
6,563,072 1.70
385,589,298 100.22
385,589,298 100.22
385,589,298 100.22

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: NIL)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.!  SGD 1,199 USD 892 (-) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 114 USD 86 (1) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 105 USD 80 (1) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 19,017 USD 14,161 (11) 0.00
15/07/2021 State Street Bank & Trust Co.'  SGD 65,198 USD 49,291 (781) 0.00
15/07/2021 State Street Bank & Trust Co."  USD 2,274 SGD 3,009 35 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 3,796 SGD 5,109 (5) 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 35 0.00
Unrealised loss on open forward foreign currency exchange contracts ..., (799) 0.00
Net unrealised loss on open forward foreign currency exchange contracts ..................... (764) (0.00)
Fair Value % of Value

usb of Sub-Fund

TOTAL VALUE OF INVESTMENTS ........coiiiiiessesnns 385,588,534 100.22

CASH......oomee s 8,425,763 2.19

OTHER NET LIABILITIES ..........oooiiiiiiieeeieeeseeese s (9,268,654) (2.41)

TOTAL VALUE OF SUB-FUND .............oooiiiiiiiiieesee s 384,745,643 100.00

Abbreviations Used:

ADR

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A5H.

American Depositary Receipt
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting .. 97.74
Over-the-counter financial derivative INSETUNMENTS ...t 0.00
O T CUTTENT @SS EES oottt ee et e e s ee e 2.26
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Holding

860,277
4,779,302
746,446
5,101,827
3,001,358
13,398,873
7,186,481

1,809,500
26,512,335
35,712,000
18,308,000

3,340,000

1,581,818
17,132,000

609,551
21,269,000
3,003,000
405,100

3,218,200
14,739,000

4,742,000

1,950,764

2,218,737

2,750,400
10,734,000
23,209,222
25,684,200
29,232,000
13,042,500

4,148,000
14,779,500
34,624,000

3,986,000
73,163,000
27,191,000
17,846,500

5,075,000

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 95.36%)
AUSTRALIA (31 DECEMBER 2020: 9.37%])

L H et

QUDE HOLAINGS oot sseseeeees
S BIVICE SEIRAIM ettt e

AUSTRALIA = TOTAL ..ot sseseceeseeeeseessss s sessssesssssss e

CHINA (31 DECEMBER 2020: 12.95%)

ANhUI CoONC COMENT c.ecoii e
Baoshan Iron & STEeL ..
China Modern Dairy Holdings
China Railway Signal & Communication ...
Chinasoft INterNationNal. ...
Chindata Group Holdings [ADR] ...
Dongfeng Motor GroUP e
HUAZNU Group [ADR] oo
KWG Group HOLAINGS ...
LI INTIIG s
Pharmaron Beijing .
Shenzhou International Group Holdings ...,
SINOTTANS et
TravelSKy TEChNOLOGY e
Weifu High-Technology Group ...
WUXT APPTEC oo

CHINA = TOTAL e

HONG KONG (31 DECEMBER 2020: 22.79%)

ASM Pacific TEChNOLOGY v
Cafe de Coral HoLdINGS .o
China Everbright International ...
Chow Tai Fook Jewellery Group ...,
Comba Telecom Systems HOlAINGS ...
HIKBIN e
Hysan DevelopmMEnt .. e
Kingboard Laminates HoldiNgs ...
Lee & Man Paper ManufaCturing ...
NISSIN FOOAS oot
Pacific Basin ShIPPING e
SITC International HoldiNgS ... seeseennnns
SUN APt RELAIL GrOUP oo
TeChtroniC INAUSTIIIES e

Fair Value

% of Value

usD of Sub-Fund
8,804,662 0.36
26,435,486 1.07
67,695,057 2.73
29947172 1.21
7,521,380 0.30
31,964,139 1.29
4,705,254 0.19
177,073,150 7.15
9,600,273 0.39
31,384,295 1.27
7,909,889 0.32
6,766,290 0.27
6,090,283 0.25
23,774,724 0.96
15,398,956 0.62
32,403,731 1.31
28,484,473 1.15
36,659,915 1.48
10,798,424 0.43
81,267,781 3.28
6,130,534 0.25
10,234,423 0.41
6,296,005 0.25
51,800,197 2.09
365,000,193 14.73
37,259,702 1.50
22,060,851 0.89
13,150,463 0.53
58,674,235 2.37
7,641,566 0.31
15,787,613 0.64
16,532,068 0.67
33,153,980 1.34
26,350,721 1.06
3,048,958 0.12
29,489 243 1.19
113,623,369 4.58
13,283,382 0.54
88,618,321 3.57
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

13,858,800
6,332,100

2,814,992
1,192,895
886,025
162,626
1,089,428
133,765
153,204

17,540,800
133,597,000
369,613,200

8,181,400

11,671,700
4,179,700
498,700

9,114,600
10,588,100
3,958,600

665,937
1,000,682
2,356,690

254,341

499,173

398,304

131,822

169,821

602,208

HONG KONG (31 DECEMBER 2020: 22.79%) (continued)
Tongcheng-Elong HoldiNgS ..
VTECH HOLAINGS oo

HONG KONG = TOTAL ...

INDIA (31 DECEMBER 2020: 10.91%])

AVANTT FEEAS ..o
DiVI’S LabOratOIS oo
KAJaria CEIAMICS .o
NESELE TNAIA e
ROULE MODILE oo
Y= a oL N L aTo 1= NSO
SRTEE COMIEN e

INDIA = TOTAL oo

INDONESIA (31 DECEMBER 2020: 1.83%)

Bank Artos INAONESIA .o
Ciputra Development . e
PaKUWON JALH .o
UNIEEA TrACOIS oo

INDONESIA = TOTAL ..ot

MALAYSIA (31 DECEMBER 2020: 1.46%)

GaAMNUAA e
HONG LEONG BaNK cooiiiviereesessi s
[T AMEIEION oo

MALAYSIA = TOTAL ..o ssesssesess e sssssssssssosssss e
SINGAPORE (31 DECEMBER 2020: 2.22%)

SEMDCOTP INAUSEIIES oo
UOL BrOUP oottt

SINGAPORE = TOTAL ...oooiisseeiissseseesssssee s

SOUTH KOREA (31 DECEMBER 2020: 7.32%])

Eugene TeChNOLOGY ...
GABASOFT <. s
HENON SYSTEMIS oot
HaNSOL ChemiCalu e
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Fair Value

% of Value

usD of Sub-Fund
34,693,624 1.40
66,659,692 2.69
580,027,788 23.40
20,669,055 0.83
70,735,687 2.85
11,679,387 0.47
38,573,258 1.56
25,252,499 1.02
13,804,967 0.56
56,682,054 2.29
237,396,907 9.58
16,479,462 0.66
8,567,158 0.35
11,213,915 0.45
11,423,779 0.46
47,684,314 1.92
8,800,872 0.35
18,849,430 0.76
380,843 0.02
28,031,145 1.13
26,653,059 1.07
16,859,655 0.68
21,502,124 0.87
65,014,838 2.62
26,787,680 1.08
21,326,083 0.86
34,634,125 1.40
55,446,180 2.24
31,072,261 1.25
25,041,001 1.01
6,543,400 0.26
19,694,199 0.80
16,149,431 0.65



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

2,223,753
76,938

1,577,520
2,300,000
1,619,000
8,225,181
1,261,000

316,000
2,706,660

148,000
8,992,000
8,702,000
4,417,000
1,300,681
2,747,000

1,413,700
4,305,500
4,806,900
3,502,700
8,050,900

27,443,000

33,115,918
985,600

SOUTH KOREA (31 DECEMBER 2020: 7.32%]) (continued)

TAIWAN (31 DECEMBER 2020: 18.78%)

Airtac International GroUp .
ALChip TEChNOLOGIES woveeeirrceeiii s
CatCcher TEChNOLOGY ..
Chicony Power TeChNOLOGY v
BT TELECOM e s s e
Feng TAY ENTEIPriSE .
INNOAISK ettt
Largan PreCiSION o
SINDON ELECIIONICS 1o
Taiwan Union Technology
Tong Hsing Electronic INAUSEIIES ..
Voltronic Power TEChNOLOGY .. seseesssneens
WiN SEMICONAUCLOMS cooooooieceeieciieeis s

TAIWAN = TOTAL s seeeeeneseeessssss s ssssseeess s

THAILAND (31 DECEMBER 2020: 2.28%)

AEON Thana Sinsap Thailand .
AEON Thana Sinsap Thailand [Voting Rights) ..o
Bumrungrad HOoSPital .o
SCG PACKAGING et
Sino-Thai Engineering & CONStrUCtION ...

THAILAND = TOTAL oo seeessssss s ssssseeessss

UNITED STATES (31 DECEMBER 2020: 3.36%)
Nexteer AULOMOLIVE GrOUP .

UNITED STATES = TOTAL ..o

VIETNAM (31 DECEMBER 2020: 2.09%])
HOQ Phat GroUD .o
Phu NRUAN JEWELIY oo

VIETNAM = TOTAL e

EQUITIES = TOTAL ..o

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 1,683,649,545) ..o

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS .........ooooisss s

Fair Value

% of Value

usD of Sub-Fund
16,488,334 0.67
7,036,908 0.28
260,219,602 10.50
60,864,388 2.46
50,436,967 2.03
10,575,433 0.43
21,372,924 0.86
13,600,018 0.55
2,772,974 0.1
18,505,832 0.75
16,466,577 0.66
88,427,385 3.57
36,385,213 1.47
33,687,304 1.36
62,787,472 2.53
36,971,736 1.49
452,854,223 18.27
8,391,221 0.34
25,555,920 1.03
19,296,678 0.78
6,784,361 0.27
3,420,564 0.14
63,448,744 2.56
38,166,569 1.54
38,166,569 1.54
74,080,001 2.99
4,285,403 0.17
78,365,404 3.16
2,393,282,877 96.56
2,393,282,877 96.56
2,393,282,877 96.56
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.05%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
02/07/2021 State Street Bank & Trust Co." GBP 3,170 USD 4,404 (19) 0.00
02/07/2021 State Street Bank & Trust Co.™  SGD 240,835 USD 179,163 36 0.00
02/07/2021 State Street Bank & Trust Co.™  SGD 329 USD 245 - 0.00
06/07/2021 State Street Bank & Trust Co.” GBP 828 USD 1,151 (6] 0.00
06/07/2021 State Street Bank & Trust Co.” GBP 1,456 USD 2,026 (11) 0.00
06/07/2021 State Street Bank & Trust Co.”  SGD 3,686 USD 2,746 (4] 0.00
06/07/2021 State Street Bank & Trust Co.™  SGD 63,487 USD 47,299 (61) 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 411 USD 490 - 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 395 USD 471 (1) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 2,280 USD 2,721 (6) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 5,972 USD 7,136 (26) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 1,168 USD 1,423 (33) 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 1,249 USD 1,523 (35) 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 1,290 USD 1,572 (37) 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 13,670 USD 16,316 (41) 0.00
15/07/2021 State Street Bank & Trust Co.®. EUR 7,985 USD 9,577 (70) 0.00
15/07/2021 State Street Bank & Trust Co.®  EUR 35,773 USD 42,697 (107) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 8,605 USD 10,443 (198) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 10,460 USD 12,748 (295] 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 11,681 USD 14,236 (328] 0.00
15/07/2021 State Street Bank & Trust Co.> EUR 18,828 USD 22,922 (506) 0.00
15/07/2021 State Street Bank & Trust Co.® EUR 66,936 USD 81,247 (1,555) 0.00
15/07/2021 State Street Bank & Trust Co.!  EUR 156,864 USD 190,402 (3,644) 0.00
15/07/2021 State Street Bank & Trust Co.®>  EUR 3,226,208 USD 3,933,744 (92,712) 0.00
15/07/2021 State Street Bank & Trust Co."  EUR 12,873,935 USD 15,697,305 (369,959) (0.02)
15/07/2021 State Street Bank & Trust Co.> EUR 47,260,796 USD 57,625,514 (1,358,137 (0.05)
15/07/2021 State Street Bank & Trust Co.”  GBP 28 USD 40 (1) 0.00
15/07/2021 State Street Bank & Trust Co.® GBP 110 USD 156 (4) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 373 USD 529 (12) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 1,105 USD 1,565 (36) 0.00
15/07/2021 State Street Bank & Trust Co.* GBP 13,366 USD 18,923 (432) 0.00
15/07/2021 State Street Bank & Trust Co.® GBP 51,153 USD 72,397 (1,629) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 516,741 USD 731,344 (16,458) 0.00
15/07/2021 State Street Bank & Trust Co.* GBP 6,204,137 USD 8,780,722 (197,596) (0.01)
15/07/2021 State Street Bank & Trust Co.®  USD 56,725 EUR 46,594 1,252 0.00
15/07/2021 State Street Bank & Trust Co."  USD 8,502 EUR 6,976 196 0.00
15/07/2021 State Street Bank & Trust Co.®  USD 6,211 EUR 5117 119 0.00
15/07/2021 State Street Bank & Trust Co."  USD 2,436 EUR 2,007 47 0.00
15/07/2021 State Street Bank & Trust Co.°>  USD 1,455 EUR 1,213 i 0.00
15/07/2021 State Street Bank & Trust Co.°>  USD 502 EUR 413 10 0.00
15/07/2021 State Street Bank & Trust Co.°> USD 303 EUR 254 1 0.00
15/07/2021 State Street Bank & Trust Co.°>  USD 331 EUR 277 - 0.00
15/07/2021 State Street Bank & Trust Co.®  USD 13,964 EUR 11,730 (2] 0.00
15/07/2021 State Street Bank & Trust Co.*  USD 16,628 GBP 11,745 380 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 370 GBP 262 8 0.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.05%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.*  USD 29 GBP 20 1 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 2,061 0.00
Unrealised loss on open forward foreign currency exchange contracts ... (2,043,961) (0.08)
Net unrealised loss on open forward foreign currency exchange contracts ... (2,041,900] (0.08)
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 2,391,240,977 96.48
CASH .o 108,351,546 4.37
OTHER NET LIABILITIES .......ooooooeeeeeeeeeeeeeeee (21,083,139) (0.85)
TOTAL VALUE OF SUB-FUND ........oooooiooeeeeeeeeeeeeee 2,478,509,384 100.00
Abbreviations Used:
ADR American Depositary Receipt
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R1H.
20pen Forward Foreign Currency Exchange Contracts relate to Hedge Class R2HD.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR1H.
“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR2HD.
°0pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2HD.
"Spot forward.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 95.46
Over-the-counter financial derivative INSTTUMENTS ... 0.00
ORI CUTTENT @S SEES oot ee s 4.54
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Holding

550,000
1,000,000
200,000
250,000
500,000
1,000,000
4,320,000
1,200,000
320,000
250,000
1,255,000

2,430,000
200,000
1,000,000
500,000

1,928,000
2,270,000
2,500,000

830,000
2,000,000
2,420,000
1,749,000

660,000
1,000,000

415,000
1,310,000
2,000,000
2,400,000
2,590,000

610,000
1,345,000
1,330,000
1,020,000

500,000

300,000
1,000,000
1,400,000
1,250,000
1,500,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2020: 53.05%])
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: 2.59%)

4.000% Export-Import Bank of China 28/11/2047 ...
2.250% Export-Import Bank of India 13/01/2037 ..ooovvvvvoiveccice

4.350% INAONESIa 08/071/2027 oo
8.500% INdoNesia 12/10/2035 e
6.625% Indonesia Government International Bond 17/02/2037

1.250% Korea Hydro & Nuclear Power 27/04/2026 ....................
2.550% Perusahaan Penerbit SBSN Indonesia Il 09/06/2031 ...
3.800% Perusahaan Penerbit SBSN Indonesia Il 23/06/2050 ...
3.900% Perusahaan Penerbit SBSN Indonesia Il 20/08/2024 ..
4.550% Perusahaan Penerbit SBSN Indonesia 1l 29/03/2026 ...
2.457% Philippine 05/05/2030 ...

UNITED STATES DOLLAR - TOTAL.....ooooriiiceereceeciiinseeese

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%)

2.250% AmMipeace 22/10/2030 ...

2.000% Baic Finance Investment 16/03/2024 ........ccccccccooocevcccveciecin,
4.750% Bank Mandiri Persero 13/05/2025 ..o
3.875% Bank of China Hong Kong 30/06/2025.............ooviimeniine
4.125% Beijing State-Owned Assets Management Hong Kong

26/05/2025 ...
2.625% BOC Aviation 17/09/2030 ...
3.000% BOC Aviation 11/09/2029....cccccvvmremiererreessiereresssssicsssesssssissesssssns

2.200% Castle Peak Power Finance 22/06/2030........ccccocccrrrcuree
3.500% CDBL Funding 1 24/10/2027 ..o
2.000% CDBL Funding 2 04/03/2026 ...
4.125% China Resources Land 26/02/2029 ...
2.750% CMB International Leasing Management 12/08/2030 ..
2.875% CMB International Leasing Management 04/02/2031 ..
1.875% Contemporary Ruiding Development 17/09/2025 ...........
3.875% Country Garden Holdings 22/10/2030......cccccoemmrerrrcarne
5.625% Country Garden Holdings 15/12/2026......cccccoooovcrrcare
2.375% Development Bank of the Philippines 11/03/2031 ...
4.850% Elect Global Investments (perpetual) e,
4.300% GC Treasury Center 18/03/2057 ...
3.000% Goodman HK Finance 22/07/2030 ...
2.150% Haidilao International Holding 14/01/2026 ...................
2.875% Hongkong Land Finance 27/05/2030.......cccccccoviecrrsarne
3.750% Huarong Finance 2017 27/04/2022.....cccccoocvvvvveervrrecnsiien
5.000% Huarong Finance Il 19/11/2025 oo
5.500% Huarong Finance Il 16/01/2025 ..o
3.750% Hutama Karya Persero 11/05/2030......ccoomvvvvvvoccccieieeee.
1.750% Hyundai Motor Manufacturing Indonesia 06/05/2026 ...
5.450% Indonesia Asahan Aluminium Persero 15/05/2030.....
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Fair Value % of Value
usD of Sub-Fund
677,105 0.30
927,480 0.41
226,289 0.10
399,780 0.18
691,020 0.30
995,580 0.44
4,323,024 1.91
1,254,180 0.55
347,866 0.15
283,767 0.13
1,303,281 0.57
11,429,372 5.04
2,378,859 1.05
201,297 0.09
1,111,472 0.49
546,995 0.24
2,067,030 0.91
2,245,893 0.99
2,565,225 1.13
829,477 0.36
2,112,815 0.93
2,412,938 1.06
1,913,074 0.84
650,820 0.29
993,460 0.44
416,614 0.18
1,288,189 0.57
2,225,000 0.98
2,349 654 1.04
2,700,622 1.19
667,955 0.29
1,375,801 0.61
1,315,367 0.58
1,065,287 0.47
423,750 0.19
216,000 0.09
745,000 0.33
1,500,069 0.66
1,254,302 0.55
1,742,820 0.77



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%])
(continued)
2,000,000 6.530% Indonesia Asahan Aluminium Persero 15/11/2028 ............... 2,455,000 1.08
730,000 2.125% JIC ZhiXin 27/08/2030 ..o 704,450 0.31
2,500,000 1.500% KB Kookmin Card 13/05/2026 ..o 2,489,750 1.10
1,450,000 4.250% KEB Hana Bank 14/10/202 ... 1,592,370 0.70
1,600,000 4.375% KEB Hana Bank 30/09/2024 ... 1,762,635 0.78
630,000 2.500% Kookmin Bank 04/11/2030 ..o 627,159 0.28
2,025,000 2.375% LG Chem 07/07/203 7 cooeooeeeeeeoeeeeeeceeeeeeeeeeeeeeeseeeeeeeeseeseeeeeeesesseseeeen 2,020,310 0.89
1,824,000 6.875% LLPL Capital 04/02/2039 oo 2,116,752 0.93
2,500,000 3.950% Longfor Group Holdings 16/09/2029 .......cccoocevvveeemmeeeeessiiriereree 2,696,800 1.19
2,000,000 4.500% Longfor Properties 16/01/2028 ..o 2,219,954 0.98
1,055,000 2.125% Metropolitan Bank & Trust 15/01/2026 ...oovvoooovoeooeoeeeeeeee 1,076,784 0.47
1,500,000 5.000% Nan Fung Treasury I (perpetual) ... 1,526,564 0.67
2,810,000 1.500% NAVER 29/03/2026 .ooooooooeeoeeeeoeoeeeeeeeeeoeeeeeeeeeeeeeeeeeee oo 2,805,504 1.24
3,000,000 4.400% Newcastle Coal Infrastructure Group 29/09/2027 .................. 3,120,765 1.38
1,120,000 4.700% Newcastle Coal Infrastructure Group 12/05/2037.....ccoooeeec.. 1,151,396 0.51
2,000,000 4.500% NTPC 19/03/2028 ....oooooeoeoeeeeeceoeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2,193,104 0.97
1,810,000 3.500% Panther Ventures (perpetual) ..o 1,763,972 0.78
200,000 4.175% Pertamina Persero 21/01/2050 ... 204,000 0.09
500,000 6.500% Pertamina Persero 07/11/2048 ... 664,092 0.29
1,750,000 4.125% Perusahaan Listrik Negara 15/05/2027 ....occoooooveevvcecmnersresssne 1,897,875 0.84
1,200,000 5.500% Perusahaan Listrik Negara 22/11/2027 ..o 1,218,840 0.54
300,000 6.250% Perusahaan Listrik Negara 25/01/2049.....oooooioiiveeeveceeen, 378,000 0.17
5.250% Perusahaan Perseroan Persero PT Perusahaan Listrik
2,000,000 Negara 24/10/2042 ... 2,257,400 0.99
5.450% Perusahaan Perseroan Persero PT Perusahaan Listrik
2,000,000 Negara 21/05/2028 ... 2,330,000 1.03
1,170,000 3.404% Petronas Capital 28/04/20671 w.ooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,197,156 0.53
700,000 3.500% Petronas Capital 21/04/2030 ..o 767,004 0.34
1,500,000 4.550% Petronas Capital 21/04/2050 ..ooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,849,486 0.81
200,000 4.800% Petronas Capital 21/04/2060 ... 264,956 0.12
1,500,000 3.950% Power Finance 23/04/2030 ... 1,544,655 0.68
1,000,000 2.125% PSA Treasury 05/09/2029 ..o 1,018,366 0.45
845,000 2.250% PSA Treasury 30/04/2030 w.ooooooooooooooeoeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 866,427 0.38
200,000 3.700% PTT Treasury Center 16/07/2070 oo 201,858 0.09
200,000 2.587% PTTEP Treasury Center 10/06/2027 oo 207,202 0.09
335,000 3.903% PTTEP Treasury Center 06/12/2059 oo 358,959 0.16
1,750,000  2.250% REC 01/09/2026 woooveeeeeeeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeesereeseeeeeeeseeeseseeees 1,713,495 0.75
500,000 4.500% RH International Singapore 27/03/2028 ........cccccccccceerrversessniine 559,853 0.25
1,940,000 3.649% Santos FINaNCe 29/04/203 7 ..o 1,986,619 0.88
1,000,000 4.375% Scentre Group Trust 28/05/2030 ..oovvvvvveveveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,167,126 0.51
4,000,000 2.375% Shanghai Port Group BVI Development 2 13/07/2030 ......... 4,019,798 1.77
700,000 3.750% Shinhan Bank 20/09/2027 oo 768,110 0.34
690,000 4.000% Shinhan Bank 23/04/2029 ... 770,571 0.34
1,000,000 7.375% Singapore Telecommunications 01/12/2037 ..o 1,466,863 0.65
1,300,000 4.100% Sinopec Group Overseas Development 2015 28/04/2045...... 1,477,996 0.65
2,140,000 3.100% Sinopec Group Overseas Development 2018 08/01/2051....... 2,068,236 0.91
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Holding

200,000
1,115,000
800,000
500,000
1,265,000
2,225,000
1,200,000
2,942,000
280,000
1,500,000

4,435,000

3,540,000
1,970,000
1,600,000
2,220,000
1,130,000
3,720,000

2,390,000

2,378,000
1,700,000
3,359,000
2,500,000
2,485,000
2,000,000
5,240,000
3,550,000
1,200,000
2,200,000
2,810,000
3,910,000
2,570,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%)
(continued)

3.350% Sinopec Group Overseas Development 2018 13/05/2050
2.625% Sinosing Services 20/02/2030 ...
4.375% State Grid Overseas Investment 2013 22/05/2043 ...................
2.750% Sun Hung Kai Properties Capital Market 13/05/2030.............
3.125% Sunny Express Enterprises 23/04/2030..........ccorrriimcrrenins
3.680% Tencent Holdings 22/04/2047 ...
3.940% Tencent Holdings 22/04/2061 ...
3.975% Vanke Real Estate Hong Kong 09/11/2027 ....ovvvceevvveoeeecccceree
5.125% Woori Bank 06/08/2028.........cccccccmeeemmmieeernseerssseeessseeessseeessee
1.750% Woori Card 23/03/2026 .........coeererrnieereessssieeeeessssseeseessssseseees

UNITED STATES DOLLAR - TOTAL ...oooooiiiirieieeerieeeceiiiiness e

FIXED INCOME SECURITIES - TOTAL ..o

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 42.16%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.38%)

2.400% Airport Authority (perpetual] ...

UNITED STATES DOLLAR - TOTAL....oooooiiiiiiieserieereceeeiieessssseseeeeenee

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 41.78%)

2.700% AIA Group (Perpetual) ..o
4.100% Asahi Mutual Life Insurance (perpetual) ..o
7.250% Asahi Mutual Life Insurance (perpetual) v,
6.750% Australia & New Zealand Banking Group (perpetual]...........
2.450% China Construction Bank 24/06/2030 ...
2.875% China Development Bank Financial Leasing 28/09/2030

4.000% China Huadian Overseas Development Management

(PEIPETUAL oo
3.080% China Huaneng Group Hong Kong Treasury Management
HOlAING (PErPETUAL oo
3.750% China Minmetals [perpetual) ...
3.750% China Resources Land (perpetual) ...,
4.100% Chinalco Capital Holdings (perpetual) ...,
3.550% CLP Power HK Finance (perpetual) ...,
3.610% Commonwealth Bank of Australia 12/09/2034 ........ccccccccoeeeeee.
3.300% DBS Group Holdings [perpetual) ...,
5.000% Fukoku Mutual Life Insurance (perpetual) oo,
3.905% Malayan Banking 29/10/2026 ...,
5.200% Meiji Yasuda Life Insurance 20/10/2045 ...,
3.375% Minmetals Bounteous Finance (perpetual) ...
4.950% Mitsui Sumitomo Insurance (perpetual) ..
2.750% Nippon Life Insurance 21/01/2057 ..o
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Fair Value % of Value
usD of Sub-Fund
201,868 0.09
1,112,324 0.49
971,450 0.43
518,440 0.23
1,314,435 0.58
2,375,501 1.05
1,352,398 0.60
3,160,382 1.39
328,376 0.14
1,504,796 0.66
117,703,967 51.89
129,133,339 56.93
4,619,167 1.94
4,619,167 1.94
3,586,020 1.58
2,004,731 0.88
1,649,556 0.73
2,611,275 1.15
1,154,362 0.51
3,776,804 1.67
2,502,483 1.10
2,428,532 1.07
1,734,110 0.76
3,486,273 1.54
2,594,622 1.14
2,597,902 1.15
2,116,880 0.93
5,392,222 2.38
3,922,395 1.73
1,209,132 0.53
2,486,000 1.10
2,880,250 1.27
4,447,625 1.96
2,518,600 1



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 41.78%])
(continued)
2,250,000 3.400% Nippon Life Insurance 23/01/2050 ..., 2,328,750 1.03
495,000 1.832% Oversea-Chinese Banking 10/09/2030 ........ccoooorooiiiiicvcrecermnrs 495,139 0.22
1,980,000 5.350% Peak RE Bvi Holding [perpetual) ..o 2,091,445 0.92
2,110,000 4.750% Scentre Group Trust 2 24/09/2080 ......oooooocoooceeeeeeeeeeseeeee 2,252,425 0.99
2,110,000 5.125% Scentre Group Trust 2 24/09/2080 .....ooooooocoooceeeeeeeereseeeeeee 2,249,788 0.99
2,000,000 5.000% Shanghai Commercial Bank 17/01/2029 ... 2,136,420 0.94
750,000 3.875% Shinhan Bank 07/12/2026 ..o 758,940 0.34
4,500,000 3.375% Sumitomo Life Insurance 15/04/2087 ... 4,637,250 2.04
4,500,000 5.250% Tongyang Life Insurance (perpetual) .cevecvceceeseseseccne 4,755,870 2.10
3,450,000 3.875% United Overseas Bank (perpetual) ... 3,566,437 1.57
3.750% Weichai International Hong Kong Energy Group
2,000,000 [PEFPELUAL) oo 2,017,537 0.89
2,000,000 4.110% Westpac Banking 24/07/2034 .........cceeeeveveeeceeiceerveeeenssssessssoesen 2,191,360 0.97
2,500,000 5.000% Westpac Banking (perpetual) ... 2,680,726 1.18
UNITED STATES DOLLAR - TOTAL ..o 87,261,861 38.47
VARIABLE RATE SECURITIES - TOTAL ....ooooo, 91,681,028 40.41
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 214,836,584) .......oooooooooooeoeeeeceeeoeeeeeeeeeeeeeen 220,814,367 97.34
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..o 220,814,367 97.34

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%)

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co."  SGD 100 USD 75 (1) 0.00
15/07/2021 State Street Bank & Trust Co.'!  SGD 687 USD 519 (8) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 828 USD 625 (10) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 17,238 USD 13,017 (191) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 930,089 USD 703,171 (11,135) 0.00
15/07/2021 State Street Bank & Trust Co."  USD 11,404 SGD 15,083 182 0.00
15/07/2021 State Street Bank & Trust Co.'!  USD 13,656 SGD 18,262 69 0.00
15/07/2021 State Street Bank & Trust Co.'!  USD 519 SGD 687 8 0.00
15/07/2021 State Street Bank & Trust Co."  USD 9 SGD 12 - 0.00
15/07/2021 State Street Bank & Trust Co."  USD 8 SGD 11 - 0.00
15/07/2021 State Street Bank & Trust Co."  USD 1 SGD 1 - 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 259 0.00
Unrealised loss on open forward foreign currency exchange contracts ..., (11,345) 0.00
Net unrealised loss on open forward foreign currency exchange contracts .............c........ (11,086) (0.00)
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2020: 0.06%)*

No. of Unrealised
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
US 10-Year Ultra Futures 21/09/2021 Usb (220) (423,125) (0.19)
Unrealised L0SS 0N fUtUFES CONTFACES woovvem oo (423,125) (0.19)
Net unrealised L0ss on fUtUreS CONEraCtS ..o (423,125) (0.19)
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......cooooriieeeeeeeeeee s 220,380,156 97.15
(0785 - OO 5,343,298 2.36
OTHER NET ASSETS ... 1,114,240 0.49
TOTAL VALUE OF SUB-FUND .......cooooooeeeeeeeeeeees 226,837,694 100.00
“The broker to the futures contracts is Goldman Sachs.

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASHD.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg .o 62.00
Transferable securities dealt in on another regulated Market ... 20.97
Other transferable securities of the type referred to in Regulation 68(1])(a), (b) and ()., 12.89
Over-the-counter financial derivative INSITUMENTS ... 0.00
ORI CUTTENT @S SEES oo 414
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIGDE ASIAN HIGH YIELD TOTAL RETURN BOND FUND

Holding

200,000
200,000

450,000
200,000
200,000
200,000
200,000
400,000
250,000
400,000
200,000
200,000
450,000
450,000
200,000
250,000
200,000
200,000
450,000
250,000
200,000

400,000
250,000
450,000
450,000
250,000
200,000
200,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2020: 0.00%)
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)

6.875% Pakistan Government International Bond 05/12/2027 ...........
5.875% Sri Lanka Government International Bond 25/07/2022.........

UNITED STATES DOLLAR - TOTAL...ccoooooiiiiiiiisisericeneceiieiicseseseseeeeenee

CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)

7.450% Bright Scholar Education Holdings 31/07/2022 ...........cccoov..
8.250% China Evergrande Group 23/03/2022 .......cccccceovmerrriresicrrerie
6.250% China Honggiao Group 08/06/2024..........ccccccoerrcsveerssvernssien
4.700% China Oil & Gas Group 30/06/2026..........rrcerrciverrsiscernen
5.950% China SCE Group Holdings 29/09/2024.........ccooccerrruecrrsnne
7.250% China SCE Group Holdings 19/04/2023........covrrrmiircrrne
11.625% Easy Tactic 03/09/202%4 ...
7.750% eHi Car Services 14/11/202 ..o
3.750% Huarong Finance 2017 27/04/2022........ccoerrcerivceeeresssicreenres
5.875% Indika Energy Capital Il 09/11/2024 ...
5.875% KWG Group Holdings 10/11/2024 ...
4.800% LS Finance 2017 18/06/2026 ...
6.375% Medco Bell 30/01/2027 ..o
5.125% Mong Duong Finance Holdings 07/05/2029..........ccccccvvverveee
6.500% Perenti Finance 07/10/2025 ...
6.840% Petroleos Mexicanos 23/01/2030 .......ccrrrrreermcereeesssiicereesesne
6.250% Powerlong Real Estate Holdings 10/08/2024 ..............cccccccc.....
6.670% ReNew Power Synthetic 12/03/2024 ...,
4.450% Saka Energi Indonesia 05/05/2024 ..........croecrccvrccssivenncn
6.850% Shandong Iron And Steel Xinheng International
25/09/2022 ...t
5.100% Shriram Transport Finance 16/07/2023 ...,
5.950% Sunac China Holdings 26/04/2024 ...
6.600% Times China Holdings 02/03/2023..........coocrremrsmreersserrssssen
5.125% Yanlord Land HK 20/05/2026 .......ccccccccemmrrrrrissiererssssseereesssne
8.300% Yuzhou Properties 27/05/2025 ...
8.500% Yuzhou Properties 26/02/2024...........cccsecsiessiecn

Fair Value % of Value
usD of Sub-Fund
207,716 2.20
170,000 1.80
377,716 4.00
459 233 4.86
170,603 1.80
203,458 2.15
202,984 2.15
200,551 2.12
411,208 4.35
236,408 2.50
414,000 4.38
169,500 1.79
202,300 2.14
451,787 4.78
452,502 4.79
206,500 2.18
250,313 2.6b
210,250 2.22
205,904 2.18
465,763 4.93
262,880 2.78
188,000 1.99
408,207 4.32
253,438 2.68
443,867 4.69
456,979 4.83
255,158 2.70
170,096 1.80
182,100 1.93
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Schedule of Investments as at 30 June 2021 (continued)
PINEBRIGDE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: NIL) (continued)
200,000 7.875% Zhenro Properties Group 14/04/2024 ....oooooooooooooooeeeeeeeee 200,100 2.12
200,000 9.150% Zhenro Properties Group 06/05/2023 ...ooovovoovoooooveeeoeeeeerese 208,101 2.20
UNITED STATES DOLLAR = TOTAL....coooooiiiiriieiiinnseeneceeensssssseseeeeneen 7,942,190 84.01
FIXED INCOME SECURITIES - TOTAL ...cooooooooiiiviiviiiiiseeeececeisse 8,319,906 88.01
VARIABLE RATE SECURITIES (31 DECEMBER 2020: 0.00%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)
450,000 5.125% Scentre Group Trust 2 24/09/2080 .........ocovevoveeeeereeeceeeeees 479,813 5.08
300,000 5.000% Westpac Banking (perpetual]) e, 321,687 3.40
UNITED STATES DOLLAR = TOTAL....coooooviiiiviiiinseseceeeeisssss e 801,500 8.48
VARIABLE RATE SECURITIES = TOTAL ....oooooovviiviiiiniiceiesss 801,500 8.48
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 9,175,813) ... 9,121,406 96.49
TOTAL VALUE OF INVESTMENTS ........oooiiiiosee s 9,121,406 96.49
CASH .. 613,737 6.49
OTHER NET LIABILITIES ........oooiiiiiiieeeiissse e (281,511) (2.98)
TOTAL VALUE OF SUB-FUND ........oooooooiooiiiiieeiseeeeeeeiennns 9,453,632 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting ..o 63.76
Transferable securities dealt in on another regulated Market ... 22.68
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and () .o 2.30
ORI CUTTENT @SSO ettt 11.26
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND

Holding

11,900
555,700
15,429
16,200
274,600
10,400
2,000
2,726
7,087
3,360
316,065
166,600
688,400
647,317
40,603
198,909
85,500
42,356
23,300
2,200
5,100
94,100
286,036
6,600
125,800
22,800
467,030
240,100
26,500
37,400
147,168
106,666
61,411
25,400
81,278
102,600
426,170
55,400
52,800
16,200
10,902
68,600
122,100
9,000
7,900
18,100

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2020: 92.21%])

CHINA (31 DECEMBER 2020: 92.21%)

AECC Aero-Engine Control ..
Agricultural Bank of China ..
Aier Eye Hospital Group .
AWLWINNET TECHNOLOGY oo
ANGANG STEOL .o
Anhui Guangxin AgroChemical ... seeeesssseeseses
Anhui YINgjia DISHILLENY .
Autel Intelligent TeCANOLOGY ..o
AVIC Jonhon Optronic TeChNOLOGY ....ccvceccerrrrrreeciiisssseseeresessseieennonns
AVIC Shenyanq AIrCraft e
Bank 0f BeIJING sttt
Bank of CheNGaU .
Bank 0f ChiNa i
Bank of ComMMUNICAtIONS .ccccoociiiivieevieeiiicsisssrccrrreeiiiii s
Bank of HAaNGZNOU oo
Bank 0f JIaNgSU e
Bank of NaN iNg .
Bank of Ningbo
Beijing Easpring Material Technology ...
Beijing Yuanliu Hongyuan Electronic Technology ...,
BGI GENOMICS e erereeeeiessssseeeee e seeseesss s

Chengdu Wintrue HoldiNg ..o
ChiNa CITIC BANK oo
China Everbright Bank ...
China Galaxy SECUTMTIES ...
China International Marine Containers Group ...
China Life INSUMGNCE oo
China Merchants BankK ..o
China Merchants SECUTITIES ...
China National Accord MediCiNesS ...
China Northern Rare Earth Group High-Tech ..o,
China Pacific INSUranCe GroUp .. seeeenns
China Petroleum & Chemical . e
China RaIIWaY GrOUP i
China Shenhua ENergy .
China South Publishing & Media Group ...
China SOUthern AITlINES ... s
China Tourism Group Duty Free ...,
CRINA VANKE oot s
China Yangtze POWET oo
China Zhenhua Group Science & Technology ...
ChoNgQing BreWe Ty e
Chongging Zhifei Biological Products ...,

Fair Value

% of Value

usD of Sub-Fund
38,407 0.08
260,888 0.51
169,686 0.33
220,033 0.43
189,335 0.37
48,471 0.09
13,728 0.03
36,742 0.07
86,697 0.17
31,393 0.06
238,493 0.47
326,282 0.64
328,521 0.64
491,455 0.96
92,794 0.18
218,818 0.43
139,365 0.27
255,750 0.50
202,855 0.40
43,605 0.09
93,719 0.18
174,378 0.34
276,552 0.54
256,678 0.50
170,163 0.33
18,017 0.04
273,532 0.54
401,035 0.78
74,647 0.15
196,388 0.38
1,235,673 2.42
314,346 0.62
360,055 0.70
81,466 0.16
364,832 0.71
69,311 0.14
346,007 0.68
167,556 0.33
72,156 0.14
15,111 0.03
506,924 0.99
253,078 0.50
390,478 0.76
85,161 0.17
242,300 0.47
523,677 1.02
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PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

72,200
45,604
15,830
210,000
31,500
93,900
1,622
18,710
72,732
7,000
11,800
43,929
5,600
340,497
2,340
114,640
13,600
6,900
19,500
37,100
11,200
15,300
11,012
128,900
105,700
36,020
63,518
8,929
164,237
140,881
10,000
43,900
71,765
1,360
156,513
40,756
195,559
27,020
593,401
59,800
23,400
102,520
22,700
425,272
380,000
146,620
51,300
11,900

CHINA (31 DECEMBER 2020: 92.21%) (continued)

CITIC SECUNITIES oot s s
CNHTC JINAN TIUCK oo
Contemporary Amperex TeChnology ...
C0SC0 ShipPING HOLAINGS oo s
CSC FINANCIAL oot
CTS International LoGiStiCS e
DaShenLin Pharmaceutical Group ...
Double Medical TeChNOlogy ...
East Money INfOrmMation ..
ECOVACS RODOTICS oot
EVE ENEIGY s
Fangda Special Steel TechNology ...
FLat Glass GIrOUP ..ttt
Focus Media Information Technology ...,
Foshan Haitian Flavouring & FOOd ...,
FUJIAN FUNEBNG e
Fujian Torch Electron Technology ..o,
G-bits Network Technology Xiamen ...
GF Securities

Guangdong Hybribio BioteCh ...
Guangdong Provincial Expressway Development ...,
Guangxi Liugong Machinery ...
Guangzhou KDT MaChINEIY e
Guangzhou Restaurant GroUp ...
GUIZNOU SPace APPLIANCE ..
GUOSEN SECUNILIES oooooieeeeeieeeeeis e
GUOLAT JUNAN SECUTMTIES oo
GUOYUBN SECUNITIES oot
Haier SMart HOMIE ...
HaNGCNa GrOUD ..o
Hangzhou First Applied Material ...,
Henan Shenhuo Coal & POWET ...
Hengli PetroChemicCalu s
Hisense Home Appliances Group ..o,
Hithink RoyalFlush Information Network ...,
Huadian Power International ...
Huaibei Mining HOldINGS oo
Hualan Biological ENGINEEring ...
HUAXIE BANK oo
Huayu Automotive SYSTEMIS ..o
HUNAN Valin SEEEL i
Industrial & Commercial Bank of China ...
INAUSTIIAL BANK oo
INAUSTIIAL SECUITIES oot
INGENIC SEMICONAUCTOT oot
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Fair Value

% of Value

usD of Sub-Fund
279,000 0.55
191,206 0.37
1,311,727 2.57
993,709 1.94
153,400 0.30
204,997 0.40
12,845 0.03
211,306 0.41
369,520 0.72
247,375 0.48
190,018 0.37
46,148 0.09
34,299 0.07
496,448 0.97
46,753 0.09
186,330 0.36
142,237 0.28
566,625 1
45,744, 0.09
245,685 0.48
37,813 0.07
103,335 0.20
56,323 0.11
143,200 0.28
134,295 0.26
216,265 0.42
253,127 0.50
69,409 0.14
273,559 0.54
374,140 0.73
12,349 0.02
176,239 0.34
201,707 0.39
22,153 0.04
229,168 0.45
165,702 0.32
435417 0.85
472159 0.92
316,284 0.62
113,133 0.22
132,989 0.26
98,326 0.19
92,397 0.18
434,892 0.85
304,400 0.60
466,849 0.91
76,783 0.15
186,078 0.36
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CHINA (31 DECEMBER 2020: 92.21%) (continued)

7,500 Inner Mongolia Yili Industrial Group ... 42,799 0.08
10,500 Intco Medical TEChNOLOGY v 203,037 0.40
25,5710 Jafron BiomMEAICAL e 341,345 0.67
68,100 Jiangling MOTOTS i 247,224 0.48

8,422 Jiangsu Hengli HYdrauliC .. 112,119 0.22
21,674 Jiangsu Hengrui MediCine ... 228,259 0.45
38,250 Jiangsu Jiejie MicroeleCtrONIiCS .o 224,202 0.44

256,396 Jiangsu LiNYang ENEIQY ....eneeneereesesseessssssssssseessssssseeesssnns 329,334 0.64
85,600 Jiangsu Zhongtian TeChNOLOGY ..o 132,631 0.26
7,600  Jiangxi Ganfeng LItNIUM s 142,591 0.28
340,700 Jinke PropertieS GroUP ... reereeesssseeesssssssssssssssssssesseesssssssssessonnns 305,648 0.60
188,435 Joincare Pharmaceutical Group INdUSEIY .o 400,870 0.78
88,740  JUNEYE0 AITLINES oot 209,819 0.41
5,000 KingClean ELECIIIC e 48,210 0.09
8,401  IKWEICHOW MOULAI oot 2,677,152 5.24
138,336 Liaoning Wellhope Agri-TeCH ..o 223,344 0.44
17,500  Livzon Pharmaceutical GrouUp . eeeseeeseeeeeseeeenns 135,629 0.27
36,997 LONGI Green Energy TeChnology e 509,268 1.00
47,500 Luxshare Precision INAUSEIY ... 338,550 0.66

2,900 LUZNOU LAOJIA0 covvotieeeeeece s 361,916 0.71
15,500 Maccura BioteChNOLlOGY ... 101,084 0.20

1,847 MaxsCend MICrOELECIIONICS cu ettt ee e eeees 153,821 0.30

442,000 Metallurgical Corp of ChiNa e 204,084 0.40
24,700 MIAEA GIrOUP ooovoeeeeeeeeeiieeeee s eeeeesesssssss s 273,139 0.53
10,500 Ming Yang Smart ENergy Group . eeeesesseessceeeeennns 26,340 0.05
13,040 Muyuan FoodStUFf .. 122,884 0.24
77,673 NeW China Life INSUMENCO oo eeeeeseees 552,521 1.08
81,151 Ningbo Orient Wires & Cables ... 253,235 0.50
10,800 Ningxia Baofeng ENergy Group ...rreeeeeeeeeonsssesseeeeesssseesessennns 22,892 0.04
16,700 OFIENT SECUTMIES oottt ee s se s eseeee e 25,850 0.05
82,166 People’'s Insurance Co Group of ChiNa ..., 75,495 0.15

151,200  PtlOCINING ettt e et s e ee e s ee e es e 123,931 0.24

136,690 PiNg AN BaNK. oo 479,072 0.94
55,405 Ping An INSUranCe GroUP . 551,818 1.08
66,900 Pingdingshan Tianan Coal Mining ... 73,700 0.14
83,900 Poly Developments and Holdings Group ..., 156,516 0.31

182,800 Postal Savings Bank of China .. 142,184 0.28

113,200 SAIC MOLOT oo 385,343 0.75
16,400 Sansteel Minguang Co Ltd FUjian .. 17,127 0.03
59,600  Sany Heavy INAUSEIY ... 268,449 0.53
80,500  Shaanxi Coal INAUSTIY . 147,804 0.29
46,300 Shandong Bohui Paper INdUStrial .o 93,619 0.18

277,750 Shandong Chenming Paper Holdings .o 350,308 0.69
63,091 Shandong Denghai SEEAS ... 147,708 0.29
40,600 Shandong Hualu Hengsheng Chemical . 194,696 0.38

187,100 Shandong Nanshan ALUMINUM s 104,363 0.20

5,460 Shanghai Baosight SOftWare ... 43,061 0.08
14,100 Shanghai Fosun Pharmaceutical Group ..., 157,582 0.31
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PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

33,200
11,509
38,433
65,060
17,549
58,100

3,200
12,000
8,600
4,078
43,989
2,000
8,700
56,900
7,000
22,553
8,500
9,900
29,080
33,900

173,900

424,041
14,300
33,300
41,114
73,400

258,300
27,300

101,160
85,677
10,800
22,910

6,700
26,500
32,000
73,900
22,982
88,000

8,100

6,100
26,350
17,340

1,280

1,900

181,000

115,200
16,420
10,221

CHINA (31 DECEMBER 2020: 92.21%)] (continued)

Shanghai Hanbell Precise Machinery ...,
Shanghai Haohai Biological Technology ...,
Shanghai Pharmaceuticals Holding ...,
Shanghai Pudong Development Bank ...,
Shanghai Putailai New Energy Technology ...,
Shanxi Lu'an Environmental Energy Development......oicninnen,
Shanxi Xinghuacun Fen Wine Factory ...,
Shenwan Hongyuan GroUp ... eeeeseeessseseesssssssssseseeeessssseeees
Shenzhen Capchem TeChNOlOgY e eeeeeeesseieeenonns
Shenzhen Desay Battery Technology ..o,
ShenzZhen EXPreSSWAY .......rrrcceeeeiiesssssesseeesssssssssssssssssssssesssssssseenes
Shenzhen Kangtai Biological Products ...,
Shenzhen Mindray Bio-Medical Electronics ...,
Shenzhen Overseas Chinese TOWN ...
Shenzhen SC New Energy Technology ..o
Shenzhen Senior Technology Material ...,
Shenzhen Transsion HoldiNgS ..o
SIChUuan SWeLlfUN .
Sino Wealth Electronic
SINOLINK SECUIITIES ..ot ceeeeeeeeiesss s eesssesss e
Sinopec Shanghai Petrochemical ..o
SINOLIANS e
SUNGrOW POWET SUPPLY oo sesssess s
Suzhou Dongshan Precision Manufacturing ...,
Suzhou TFC Optical Communication ...
SYOUNG BrOUP e
Tangshan Sanyou Chemical INAUSEIIES ...
TCL Technology GroUp ..o
TeCh-Bank FOOT ...
TECON BIOlOGY oot
TREEE SQUITTELS et
Tianjin Ringpu Bio-TeChNology ...
TONGKUN BrOUPD coecoumreeeieireeeiii i
TONGWET ettt
TRS Information TEChNOLOGY ..
Universal Scientific Industrial Shanghai ...,
Victory Giant Technology HUIZNOU ..o,
Wangneng ENVIroNmMENT e
Wanhua Chemical GroUp .. e
Will Semiconductor Co Ltd Shanghai ...
WULENGYE YIDIN coooiirii i
WUXT APPTEC oo
Wuxi Lead Intelligent EQUIPMENT .o
WUXI XINJE ELECEIIC oo
XCMG Construction Machinery ...
Xiamen Comfort Science & Technology Group .cecnnceceenns
XiamEN INEFELECH oo
Xiamen JIhong TeChNOLOGY ...

63 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
138,119 0.27
373,231 0.73
125,827 0.25
100,806 0.20
371,428 0.73
106,316 0.21
222,126 0.43
8,702 0.02
133,384 0.26
29,002 0.06
59,434 0.12
46,173 0.09
647,108 1.27
65,593 0.13
125,824 0.25
144,564 0.28
275,914 0.54
193,812 0.38
384,024 0.75
66,655 0.13
101,311 0.20
331,795 0.65
254,936 0.50
107,526 0.21
161,296 0.32
237,464 0.46
404,619 0.79
32,359 0.06
109,875 0.22
118,280 0.23
79,251 0.16
120,052 0.23
25,008 0.05
177,666 0.35
44,475 0.09
192,479 0.38
77,806 0.15
217,478 0.43
136,573 0.27
304,338 0.60
1,216,207 2.38
420,711 0.82
11,927 0.02
18,685 0.04
178,644 0.35
403,932 0.79
98,993 0.19
44,945 0.09



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

218,900
160,400
417,900
447,000
10,500
6,500
15,820
20,900
6,200
100
229,400
8,400
14,200
57,000
16,500
85,900
101,100
95,100
45,900
230,800
138,700
185,556

CHINA (31 DECEMBER 2020: 92.21%)] (continued)

XIAMIEN XIBNGYU covevrtirreveeiieeeeeesi s ssseesssss s sesssss s
Xinjiang Zhongtai Chemical ..,
XiNYU 1rON & SEEL .o
YaNGO BIrOUPD oot

Yangzhou Yangjie Electronic Technology ...,
Yantai Zhenghai Bio-tech .,
YINTAT GO oot
Yixintang Pharmaceutical Group ... eeesreeeeenns
Yunnan Energy New Material. s,
Zhejiang CfmMoto POWET ...t essssseeenenns
Zhejiang Huafeng SPandeX ... erersreeeessnssesseeessssssesseeens
Zhejiang Huayou Coball ..
Zhejiang Jingsheng Mechanical & Electrical ...
Zhejiang Jingxin Pharmaceutical ...
Zhejiang Sanhua Intelligent Controls ...
Zhengzhou Coal Mining Machinery Group ...
ZNESNANG SECUNMTIES 1o
Zhongfu INFOrM@ation e
Zhuzhou Hongda ELeCtroniCs .
ZRUzZhou KibING GrouUp e
ZiJiN MINING GrOUP oo
Zoomlion Heavy Industry Science and Technology ...

CHINA = TOTAL ..o

EQUITIES = TOTAL ..o sessssesssssssssesee

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 42,813,001) ..o

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing
Other current assets

Fair Value

% of Value

usD of Sub-Fund
211,981 0.41
255,238 0.50
361,308 0.71
360,149 0.70
98,492 0.19
78,858 0.15
23,311 0.05
107,220 0.21
224,887 0.44
1,923 0.00
504,723 0.99
148,633 0.29
111,109 0.22
75,070 0.15
61,306 0.12
154,790 0.30
204,894 0.40
494,656 0.97
501,316 0.98
663,720 1.30
208,243 0.41
265,655 0.52
48,797,149 95.46
48,797,149 95.46
48,797,149 95.46
48,797,149 95.46
2,314,363 4.53
4,219 0.01
51,115,731 100.00
% of

gross assets
.......................................... 95.44
.......................................... 4.56
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND

Holding

4,240
3,069

16,260

6,509
6,300

5,094

25,589
9,732
2,552
4,195
3,992

14,086

34,488

17,589

201,290
24,310
208,540
84,120
4,012
4,763
4,270
3,743
1,691
73,360
1,704

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2020: 97.93%)

CYPRUS (31 DECEMBER 2020: 2.02%)

Polymetal International ...
TCS Group Holding (GDR) oo

CYPRUS = TOTAL ..ooooiiiiiiseseseereeeeeeeeesesssesseeeesessssesssssss s

CZECH REPUBLIC (31 DECEMBER 2020: 2.47%)

GREECE (31 DECEMBER 2020: 2.85%)

HUNGARY (31 DECEMBER 2020: 4.80%)
OTP BaNK ettt
RICREET GOUEON ettt

HUNGARY = TOTAL ....oooiiiiiiemisssseseeeceeeeeeeseiess s sessssssssesss s

NETHERLANDS (31 DECEMBER 2020: 5.45%)
Y AN X ettt et

NETHERLANDS - TOTAL ..coooooiiiiieriecerriisessssseeeeessssseesseess e

POLAND (31 DECEMBER 2020: 12.04%)

ALIOT BANK oottt
Bank Polska Kasa Opieki ..o
DIN0 POLSKA oo
NP OSE e
KGHM POlSKa MIBAZ ..oooeo e
Polski Koncern Naftowy Orlen ..o
Powszechna Kasa Oszczednosci Bank Polski ..o
Powszechny Zaklad UBezpieCzen ...

POLAND = TOTAL ..ot seessissssses s ssessesesssesssses e

RUSSIA (31 DECEMBER 2020: 59.71%)

AALFOSE et
DEESKY M e
GAZPIOMN ettt e e
GAZPIOM NEFt oo s
LU BKOTLL oo
LUKOIL [ADR] oo
M.Video

Moscow Exchange MICEX ... eesssseesssssn e
NOVALEK [GDR) oo

65 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
91,052 0.93
268,538 2.75
359,590 3.68
273,622 2.80
273,622 2.80
350,845 3.59
167,927 1.72
518,772 5.31
360,934 3.70
360,934 3.70
224,030 2.29
237,740 2.44
187,629 1.92
84,204 0.86
196,769 2.02
284,088 2.91
342,706 3.51
169,561 1.74
1,726,727 17.69
369,688 3.78
50,221 0.51
802,145 8.21
499,743 5.12
372,045 3.81
L4149 4.52
36,005 0.37
271,578 2.78
573,591 5.87
171,205 1.75
373,687 3.83



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)

Fair Value % of Value

Holding usbD of Sub-Fund
RUSSIA (31 DECEMBER 2020: 59.71%) (continued)
L2405 PROSAGIO oot 276,470 2.83
LT7,190 0 ROSNEIT Ol oottt 368,748 3.78
182,600  SherbDank Of RUSSIA oottt e e n s e e seeeeen 761,582 7.80
LI A =NV =Y =3 = | ST 195,949 2.01
98,200 SISTEMA PUSFC oot 42,726 0.44
280,000 Surgutneftegas (Prefer@nce) . .o 177,343 1.82
A I G TN 1= o 1= & GO OO 211,811 2.17
176,070,000  VTB BaNK oo s e eeees e ee e es s eeee e 116,928 1.20
RUSSIA = TOTAL ..ottt 6,112,614 62.60
TURKEY (31 DECEMBER 2020: 8.59%)
9,313 BIM Birlesik Magazalar . ... 66,625 0.68
30,884 Eregli Demir ve Celik Fabrikalar ... 63,990 0.66
20,811 Tofas Turk Otomobil FabrKaST c e 70,763 0.72
123,682  Turkiye Garanti BanKkasi ... 118,165 1.21
TURKEY = TOTAL oot 319,543 3.27
EQUITIES = TOTAL ..ot 9,671,802 99.05
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 7,472,016) ... 9,671,802 99.05
TOTAL VALUE OF INVESTMENTS ... 9,671,802 99.05
CASH ..ot 54,845 0.56
OTHER NET ASSETS ...t 38,331 0.39
TOTAL VALUE OF SUB-FUND ......ooooooeeeeeeeeeeeeeeeeeeeeeee e 9,764,978 100.00
Abbreviations Used:
ADR American Depositary Receipt
GDR Global Depository Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 98.55
O T CUTTENT @SS OES oottt ettt e e ee et e et s e seese e 1.45
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND

Holding

15,824

11,673
4,043
7,224

93
3,685
33,230
1,504
1,695
3,982
2,046
2,238
8,410

23,039
39,136

5,270
1,233
17,740
14,370
96,102
646
3,963
3,552
44,431
4,900
668
745

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 98.55%])
AUSTRIA (31 DECEMBER 2020: NIL)

Erste Group Bank ..o

AUSTRIA = TOTAL ..o

BELGIUM (31 DECEMBER 2020: 1.74%)

ANNEUSEI=-BUSCIN oo
KBC GIrOUP oo
PrOXIMIUS et

BELGIUM = TOTAL ..o

DENMARK (31 DECEMBER 2020: 5.31%)

AP Moller - Maersk (Class Al ..o
AP Moller - Maersk (Class B) ...
CarlSDEIG e
DaNSKE BaANK ..o
DSV PANALPINA et
G NI e

FINLAND (31 DECEMBER 2020: 0.30%)

O T U et
NOTAEA BANK oo

FINLAND = TOTAL ..ot

FRANCE (31 DECEMBER 2020: 14.53%)

ATT LIQUITE e
JAN R 2C=1 0 o 1= IO

BOWOTE e
BUrEaU Veritas ..o
CAPGEMINT ettt
Cie de Saint-Gobain ...
Electricite de FranCe ..o
[PSEN e
[ /Y= OO
LVMH Moet Hennessy Louis VUITtON oo

67 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
580,611 0.98
580,611 0.98
841,794 1.42
308,292 0.52
139,556 0.24
1,289,642 2.18
L4T7,269 0.76
267,333 0.45
686,984 1.16
584,786 0.99
350,783 0.59
693,619 1.18
347,870 0.59
171,431 0.29
300,872 0.51
206,476 0.35
4,057,423 6.87
635,509 1.07
435,925 0.74
1,071,434 1.81
922,830 1.56
154,702 0.26
449,895 0.76
900,978 1.53
515,133 0.87
20,439 0.03
761,355 1.29
233,952 0.40
606,998 1.03
509,733 0.86
297,702 0.50
584,256 0.99



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

605
3,588

4,421
12,274
12,109

4,517

671

3,716

7,909

9,511
13,757
44,983
11,257
11,289

4,863

2,809

591
6,010
3,859

582
1,370

458

33,765
9,405
2,315

2,827
5,840

10,039
359
1,450
3,071

FRANCE (31 DECEMBER 2020: 14.53%) (continued)
A O T ettt ettt

GERMANY (31 DECEMBER 2020: 13.80%)
ALLIBNZ et

B ENNEAG
(D110 1 (= OSSOSO
DeUtsSChE BanK e
DULSCRE POST oo
Deutsche TeLEKOM oo e
Deutsche WONNEN e
EVONIK INAUSTIIES oo
FrESENIUS SE e
HANNOVET RUEBCK e
HeidelbergCement . e
HENKELAG & G0 e

IRELAND (31 DECEMBER 2020: 0.49%)

ITALY (31 DECEMBER 2020: 3.26%)

ASSICUrazioN] GeNEIali oo
/o a1 1= ol OSSOSO
Poste [taliane SPA ...

ITALY = TOTAL oot

LUXEMBOURG (31 DECEMBER 2020: 0.41%)
ATCELOTMITEAL <ot
EUTOfING SCIENTITIC et

LUXEMBOURG = TOTAL ....cooooiiiiciriscceriiiesss s

NETHERLANDS (31 DECEMBER 2020: 7.97%)
ABN AMRO BanK...cciiioveeiieeiisisssesccceesieiisssssseeeeessseeeesssssssessesss e ssssseeessseees

Fair Value

% of Value

usD of Sub-Fund
63,396 0.1
162,350 0.28
6,183,719 10.47
1,102,575 1.87
967,084 1.64
735,379 1.24
478,408 0.81
124,652 0.21
345,582 0.58
706,260 1.19
123,912 0.21
935,796 1.58
950,188 1.61
688,577 1.17
378,602 0.64
253,721 0.43
470,032 0.80
50,701 0.09
634,611 1.07
740,002 1.25
159,400 0.27
193,077 0.33
72,575 0.12
10,111,134 17.11
676,909 1.14
636,412 1.08
30,611 0.05
1,343,932 2.27
86,663 0.15
667,634 1.13
754,297 1.28
121,338 0.21
877,234 1.49
179,178 0.30
2,110,117 3.57
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

23,892
22,228

22,504

32,305

15,799
15,799
29,345
157,629
73,474
354
143,591

4,812
24,102
13,049

9,763
10,290
32,866
10,613
50,018

5,025

1,055

8,195
61,187

26,475
8,921
5,056

64
7,697
51,103

Fair Value

% of Value

usD of Sub-Fund
NETHERLANDS (31 DECEMBER 2020: 7.97%) (continued)
ING GrOBP oo 315,636 0.53
Koninklijke Ahold DelRaize ... 660,850 1.12
NETHERLANDS = TOTAL ..o 4,264,353 7.22
NORWAY (31 DECEMBER 2020: 0.10%)
GJensidige FOrSIKIING e 496,358 0.84
NORWAY = TOTAL ..ot eee e et se e es e ese e 496,358 0.84
PORTUGAL (31 DECEMBER 2020: 1.13%)
JEIONIMO MATTINS ettt s e eeeen h89.,216 1.00
PORTUGAL = TOTAL ...t 589,216 1.00
SPAIN (31 DECEMBER 2020: 6.43%)
ACS Actividades de Construccion y SErvicios ......coeonrceeosnreee. 423,247 0.71
ACS Actividades de Construccion y Servicios (Rights) ... 22,108 0.04
Banco Bilbao Vizcaya Argentaria .o, 181,936 0.31
BanCo SaNTANTOL ..o 601,829 1.02
LD EIATOLA oot e e e 920,108 1.56
L TEEX e 12,472 0.02
RIEC1E= (Yo T t= OO TP O OO TSP 671,092 1.13
SPAIN = TOTAL ...t 2,832,792 4.79
SWEDEN (31 DECEMBER 2020: 5.77%)
AL LAVttt 170,094 0.29
ASSA ADLOY .o 726,542 1.23
Atlas COPCO [CLlasS B oo 686,617 1.16
B L@ T OLUX oo 270,898 0.46
EPITOC (CLaSS Ao 234,625 0.40
EPITOC [CLasS B oo oo 645,433 1.09
B STt e 352,188 0.60
HEXGON oottt 741,601 1.26
HUS VAN e 66,807 0.11
[CA BrUPPEN oot 49,135 0.08
LUNGIN ENEIGY oot 290,155 0.49
Telefonaktiebolaget LM EFiCSSON ... 769 546 1.30
SWEDEN = TOTAL ..ot eeee 5,003,641 8.47
SWITZERLAND (31 DECEMBER 2020: 17.90%)
A B B e 899,064 1.52
AQECCO BIrOUP oo 606,669 1.02
Banque Cantonale Vaud0oiSe ... 454,540 0.77
Chocoladefabriken Lindt & Spruengli ., 637,334 1.08
COCA-C0La HBOC ettt 277,947 0.47
Credit SUISSE BrOUP e 535,825 0.91
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Fair Value

% of Value

ﬂ usD of Sub-Fund
SWITZERLAND (31 DECEMBER 2020: 17.90%) (continued)
1,242 JULIUS BABT BrOUP oo 81,129 0.14
570 Kuehne & Nagel INternational. ... 195,231 0.33
10,593 NSO oo 1,320,415 2.23
7,120 INOVAITIS oo 649,493 1.10
2,174 ROCHE HOLAING oo 819,763 1.39
430 Straumann HOLdING c e 686,158 1.16
{74 O R I 0 2 1= o L= 11,253 0.02
2,280 VI Or PRAIMI ettt ettt re e 296,023 0.50
SWITZERLAND = TOTAL ..o 7,470,844 12.64
UNITED KINGDOM (31 DECEMBER 2020: 19.41%)

2,188 AdMITAL GIrOUP covveeeeeceveeeieeiisseeisiss st 95,031 0.16
16,668  ANGLO AMNEIICAN coovveeireeeiieeei e 661,422 1.12
23,229 ANTOFAGASEA s 460,648 0.78
10,534 AShtEAd GrOUP oo 780,580 1.32
20,307 Associated BritiSh FOOUS oo 621,473 1.05

0,370 A T A N A ettt ettt 765,169 1.29
61,407 AULO Trader GrOUP e 537,265 0.91
21,477 BAE SYSTEIMS .o 154,874 0.26
79,988 BATCLAYS oo 189,087 0.32

9,605 Berkeley Group HOLAINGS ... sseseeee 609,703 1.03
26,366 British AMeriCan TODaCCO oot 1,019,853 1.73

9,748  British Land [REIT) oooeeeeeeeeeecceeseeeee e eeeeeseese oo 66,645 0.11

130,039 BT BrOUP cooceeceeeeieeeeesseseessseeesssss s 348,506 0.59
16,040 BUNZ oo 529,366 0.90
20,964 BUDEITY GrOUP oot 598,328 1.01

AT DHAGEO cooeeeeeies s 16,304 0.03

9,351 HSBC HOLAINGS oo essessessss s 53,907 0.09

2,347 D SPOrts FASHION oo 29,720 0.05
77,244 KINGFISNEI oo 388,953 0.66

724,306 Lloyds Banking GroUp . rereeisseeeseesisssesessssssseesssssssesssssss s 467,177 0.79

218 London Stock EXChange Group ..o 24,002 0.04
38,973 IM&IG oo 123,238 0.21

0,075 NEXE e 659,300 1.12
(DA A =Y T T n [ n a 1o o U 493,588 0.84

3,750 RIO TINEO oo 308,184 0.52
32,919 Royal Dutch Shell (Class Al 657,946 .11
19,121 Royal DUtch Shell [Class B .....ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeesseeseeeeeeeeeeeneeeeeee 369,542 0.63

2,030 SCNIOURIS ettt ettt r e e 123,073 0.21
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PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 19.41%) (continued)
97,948 TESCO it 301,674 0.51
L, TAE UNILBVET oot 242,302 0.41
UNITED KINGDOM = TOTAL ..o 11,696,860 19.80
EQUITIES = TOTAL ....oooiiserrseeessseieeessssseses s 57,746,256 97.73
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 49,158,542] .........ccccccoocmmmmmmmmiriiiererecersessssssoe 57,746,256 97.73
INVESTMENT FUNDS (31 DECEMBER 2020: 1.99%])
IRELAND (31 DECEMBER 2020: 1.99%])
35,692 iShares Core MSCI Europe (ETF) (UCITS) oo 1,181,774 2.00
IRELAND = TOTAL .o 1,181,774 2.00
TOTAL INVESTMENT FUNDS (Cost: USD 1,146,597 ... 1,181,774 2.00
TOTAL VALUE OF INVESTMENTS .....ccoooooviiiieceseesis 58,928,030 99.73
CASH . e 116,743 0.20
OTHER NET ASSETS ... 44,745 0.07
TOTAL VALUE OF SUB-FUND ........cccooooiiiiiiieeseeeeeseseesie 59,089,518 100.00
Abbreviations Used:
ETF Exchange Traded Fund
REIT Real Estate Investment Trust
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 97.47
UCTTS TNVESEMIENT FUNGAS oottt 2.00
ORI CUTTENT @SSO et 0.53
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

Holding

2,997
29,823

48,659
14,714
7,091

27,593
13,336
36,408
39,713
13,689
45,332
45,087
22,320
56,388

42,823
94,379
35,103

85,325

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 96.03%])
AUSTRIA (31 DECEMBER 2020: 0.11%)

GERMANY (31 DECEMBER 2020: 25.60%)

AQrEal BaANK oo
AMAAEUS FIl@ e
CTS EVENTIM e
Deutsche EUrOSNOP c e
GEITESNEIMET oo
Jungheinrich (Preference) ...
NOTMNE GIrOUP oo
SOOI e
Wacker NQUSON ...

GERMANY = TOTAL ...

ITALY (31 DECEMBER 2020: 13.39%])

JERSEY CHANNEL (31 DECEMBER 2020: 1.99%)

NETHERLANDS (31 DECEMBER 2020: 3.16%)
B NATTON et

NETHERLANDS - TOTAL ...oooooiiiiiieissercceeeiiiiicsessseseeeneseenieens

Fair Value

% of Value

usD of Sub-Fund
60,177 0.10
1,250,227 2.08
1,310,404 2.18
2,592,178 4.32
2,592,178 4.32
2,567,861 4.28
1,030,209 1.71
2,430,265 4.05
6,028,335 10.04
637,108 1.06
2,438,699 4.07
2,275,389 3.79
941,914 1.57
1,513,801 2.52
2,215,956 3.69
2,308,779 3.85
1,788,001 2.98
1,620,943 2.70
15,740,590 26.23
2,536,144 4.23
2,249,675 3.75
2,006,502 3.34
6,792,321 11.32
2,327,300 3.88
2,327,300 3.88

Schedule of Investments 72



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Holding

50,854

195,262
164,353
2,542,140
62,427
49,054
139,543
12,753
710,844
119,744
138,248

SPAIN (31 DECEMBER 2020: 2.10%])

SWEDEN (31 DECEMBER 2020: NIL)

Lindab INnternational . .o

SWEDEN = TOTAL ... eereeeeeeiesmssss e eeeeesesseeesss s eeesssssseeeseenns

UNITED KINGDOM (31 DECEMBER 2020: 32.52%])

BOAYCOLE e
BITEVIC oo
C0ALS GrOUPD cooorvvvevveeeeiiesireereesseesssssss s s
CVS BrOUP oottt
KeYWOTrdS STUAIOS .o
SANNE GIOUPD oot
SpIrax-5Sarco ENGIiNEEriNg .o
SSP BIrOUP oo
St JaMES’S PLACE oo
Workspace Group (REIT) ...

UNITED KINGDOM = TOTAL .....cccoomiiiiiieieiscssseeeeesses s

EQUITIES = TOTAL ..o

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 40,164,508)............ccocccccormmmmrimrrcsicrrrrscse

Abbreviations Used:

REIT

Real Estate Investment Trust

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing
Other current assets
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Fair Value

% of Value

usD of Sub-Fund
1,187,484 1.98
1,187,484 1.98
2,283,389 3.80
2,127,416 3.55
2,391,563 3.99
2,082,691 3.47
1,687,365 2.81
1,603,860 2.67
2,398,641 4.00
2,616,036 4.36
2,443,259 4.07
1,592,796 2.65
21,227,016 35.37
57,205,628 95.32
57,205,628 95.32
57,205,628 95.32
2,778,996 4.63
30,331 0.05
60,014,955 100.00
% of

gross assets
......................................... 95.01
.......................................... 4.99
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL BOND FUND

Holding

TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2020: 85.13%])
GOVERNMENT BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2020: 7.27%)
800,000 2.750% Australia 21/05/204 1 ...
1,090,000 3.250% Australia 21/06/2039 ...

AUSTRALIAN DOLLAR = TOTAL ..ottt

DANISH KRONE (31 DECEMBER 2020: NIL)
2,300,000 4.500% Denmark Government Bond 15/11/2039 ..o,

DANISH KRONE - TOTAL ...coooooiiiiiriesccerissssssseereesesseesieasssssseeeeee

EURO (31 DECEMBER 2020: 13.32%)
670,000 1.500% French Republic Government Bond OAT 25/05/2050..............
610,000 2.000% French Republic Government Bond OAT 25/05/2048..............
140,000 4.750% ltaly Buoni Poliennali Del Tesoro 01/09/2044 ...
160,000 5.000% ltaly Buoni Poliennali Del Tesoro 01/09/2040...........coovvveeece
460,000 3.750% Kingdom of Belgium Government Bond 22/06/2045 ..............
480,000 4.100% Portugal Obrigacoes do Tesouro OT 15/02/2045 ...,
620,000 2.700% Spain Government Bond 31/10/2048 ..o
580,000 2.900% Spain Government Bond 31/10/2046 ....ooooovooooooooooeeeeereee
470,000 4.700% Spain Government Bond 30/07/2047 ...,
410,000 5.150% Spain Government Bond 31/10/2044 ...,

EURO = TOTAL ..ot ssessisssss s

JAPANESE YEN (31 DECEMBER 2020: 7.11%)
25,000,000 2.400% Japan 20/03/2048........cccoccrrrereesicrresessseesnesssseesess e

JAPANESE YEN = TOTAL ..o

NEW ZEALAND DOLLAR (31 DECEMBER 2020: 0.40%])
1,460,000 0.250% New Zealand Government Bond 15/05/2028 ..o,
850,000 3.000% New Zealand Government Bond 20/04/2029 ....ovvvvcomevvvcrmeeren,

NEW ZEALAND DOLLAR - TOTAL ...ooooviiiesseceesseessesssee

POUND STERLING (31 DECEMBER 2020: 11.64%)
240,000 4.250% United Kingdom 07/09/2039.....oooooooeieoeoeieeeeeeeessesseseessessesesssessessesssse
680,000 1.750% United Kingdom Gilt 07/09/2037 wooovvoeooeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee

POUND STERLING - TOTAL ..o seeseeeeeeeeeeeeessessss e

SWISS FRANC (31 DECEMBER 2020: 1.24%)
413,000 1.500% Switzerland 30/04/2042 ..o

SWISS FRANC = TOTAL ....oooiiiieisssesssereeneceeeeeessss s sssssseessses

Fair Value

% of Value

usD of Sub-Fund
660,004 1.35
966,814 1.98
1,626,818 3.33
645,125 1.32
645,125 1.32
923,069 1.89
930,885 1.91
265,544 0.54
301,121 0.62
906,296 1.86
920,489 1.88
964,284 1.97
927,947 1.90
920,870 1.89
878,098 1.80
7,938,603 16.26
323,761 0.66
323,761 0.66
939,010 1.92
657,441 1.35
1,596,451 3.27
500,628 1.03
1,027,087 2.10
1,527,715 3.13
583,959 1.20
583,959 1.20
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

235,000
320,000
650,000

7,000,000
7,000,000
7,000,000
6,500,000

470,000
400,000
380,000
160,000
220,000
190,000
360,000
220,000
300,000
200,000

210,000
260,000
280,000
310,000

250,000
480,000
200,000
470,000
480,000
350,000
310,000
360,000
210,000
250,000

GOVERNMENT BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 6.36%)

3.000% United States Treasury Bond 15/08/2048 ...
3.625% United States Treasury Note 15/08/2043 ...
3.750% United States Treasury Note 15/11/2043 ...

UNITED STATES DOLLAR - TOTAL ...coooooiiiiiicisieseceeeeriiiiiessesesseeeeeee

YUAN RENMINBI (31 DECEMBER 2020: 9.96%)

2.890% China Development Bank 22/06/2025 ...
3.230% China Development Bank 10/01/2025 ..ovevevceeevoee
3.340% China Development Bank 14/07/2025 ...
3.430% China Development Bank 14/01/2027 ...

YUAN RENMINBI = TOTAL ...oooooiiiiiiiiirisencceniiessssseseeecesesseesseeeseessee

CORPORATE BONDS
EURO (31 DECEMBER 2020: 7.80%)

0.000% Apple 15/T1/2025 ..o
1.375% Banco Santander 05/01/2026 ...
0.000% Daimler 08/02/2024 ..o
0.625% Dell Bank International 17/10/2022 ...
3.250% Ford Motor Credit 15/09/2025 oo,
2.200% General Motors Financial 01/04/2024 ..o
3.375% Goldman Sachs Group 27/03/2025 ...
1.000% Jefferies Group 19/07/202%4 ..o
0.000% Mercedes-Benz Finance 21/08/2022 ...
0.375% Santander Consumer Finance 27/06/2024 ...........ccooeeeevcconnne.

EURO = TOTAL .ot essssesssssss s

POUND STERLING (31 DECEMBER 2020: 3.00%])

4.535% Ford Motor Credit 06/03/2025 ...
3.125% Glencore Finance Europe 26/03/2026 ...........orrrrsmmcerneinn
6.000% Glencore Finance Europe 03/04/2022 ...
7.125% Heathrow Funding 14/02/2024 ........veerssscrrssicerssseenseane

POUND STERLING = TOTAL ..cooooviiiiiiiiisriccrreeriiiieessessssseeeeeessseesssssssesesees

UNITED STATES DOLLAR (31 DECEMBER 2020: 17.03%)

5.125% Cheniere Corpus Christi Holdings 30/06/2027 ......ccccccccccccccee.
7.000% Cheniere Corpus Christi Holdings 30/06/2024 .........................
8.100% Dell International LLC / EMC 15/07/2036 ......ooocooooooooieeee.
8.350% Dell International LLC / EMC 15/07/2046 ...
6.250% Expedia Group 01/05/2025 .....cooooiieorceieceseeeeseeee e
9.000% Ford Motor 22/04/2025 ...cooooooooooeoeeeoeoeeeeeeeeeeeeeeeeeeeee,
6.600% General Motors 01/04/2036 ...
6.800% General Motors 01/10/2027 oo,
5.250% GLP Capital 01/06/2025 ...
3.500% MPLX 01/12/2022 .ooooeooeoeoeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeee e
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Fair Value

% of Value

usD of Sub-Fund
280,724 0.58
412,400 0.84
853,735 1.75
1,546,859 3.17
1,070,587 2.19
1,087,283 2.23
1,089,167 2.23
1,008,849 2.06
4,255,886 8.71
560,913 1.15
497,170 1.02
452,485 0.93
191,756 0.39
279,487 0.57
237,991 0.49
478,544 0.98
267,974 0.55
356,660 0.73
240,013 0.49
3,562,993 7.30
310,774 0.64
383,302 0.78
402,268 0.82
488,850 1.00
1,585,194 3.24
291,112 0.60
549,890 1.13
306,095 0.63
768,859 1.57
558,074 1.14
431,505 0.88
426,068 0.87
453,669 0.93
236,387 0.48
259,645 0.53



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

270,000
500,000
300,000
460,000
320,000
360,000
460,000
490,000
300,855
504,375

640,000

800,000
320,000
400,000
300,000
400,000
300,000
220,000
260,000
370,000
390,000
370,000
400,000
400,000

170,000
260,000
330,000
320,000

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 17.03%)
(continued)

£.250% MPLX 01/12/2027 w.oovvvvoeiireeessesseernessssseeeeessssseesesssssssessessssseesessssns
£.875% MPLX 071/06/2025 ...oovoooiievrreesesieereesssseeeesssssseessssssseessessssseesesssss
5.125% Natwest Group 28/05/2024 ..o
5.200% ONEOK 15/07/2048.....ccccccccevvoeiiereeessssiieeessssseeeessssseesee s
6.350% ONEOK 15/071/203 7 ooooiicvveeereesiereessssscereesssssesessssssseesee e
6.000% Royal Bank of Scotland Group 19/12/2023.......cccccovvmvcerrrcnne
10.875% Royal Caribbean Cruises 01/06/2023 .....oooocooooovevvvveerrrsrssssne
3.244% Santander Holdings USA 05/10/2026 ...
4.875% United Airlines Holdings 15/01/2026.......ccccvrrrrciicressirnnnn
5.875% United Airlines Holdings 15/10/2027 .......cccoorrmssiicrrncncnn

UNITED STATES DOLLAR - TOTAL....cooooiiiiriiseerieerceiiiiesssseeeeeeeeeee
FIXED INCOME SECURITIES - TOTAL ..o

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 13.01%)
CORPORATE BONDS

CANADIAN DOLLAR (31 DECEMBER 2020: 1.04%)

10.250% CIBC Capital Trust 30/06/2108......cccccoeeorreeerceesseeesees

CANADIAN DOLLAR = TOTAL ...oooiiiiiiieerieiiisssessseereeeseseeeesessssssssseeeeeeenees

EURO (31 DECEMBER 2020: 7.14%)

4.032% BNP Paribas Cardif [perpetual] ...
3.625% BP Capital Markets (perpetual) ...
1.625% Credit Agricole 05/06/2030 ...
1.000% Deutsche Bank 19/11/2025.....cccccoooooooooeeeeeeseeeeeeesessoeseeessssoseee
2.125% ING Groep 26/05/2037 oo
3.000% ING Groep 11/04/2028 ....ooovoooeooceecoeeeeveeeenssessesessssseseesss s
5.250% 0range [Perpetual] .
5.869% Solvay Finance SACA (perpetual) ...
2.500% Standard Chartered 09/09/2030 ...
1.200% UniCredit SpA 20/01/2026
2.200% UniCredit SpA 22/07/2027
3.500% Volkswagen International Finance (perpetual) .o
3.875% Volkswagen International Finance (perpetual) .o

EURO = TOTAL i ssessesssss s sssssessss e

POUND STERLING (31 DECEMBER 2020: 3.14%)

6.125% AVIVA [PEIPELUALS ...ooviiciceeec s
3.750% Barclays 22/11/2030 ... sseseeseesss s
6.500% BHP Billiton Finance 22/10/2077 ..o
4.250% BP Capital Markets (perpetual) ...

Fair Value

% of Value

usD of Sub-Fund
306,153 0.63
564,577 1.16
333,176 0.68
564,057 1.16
414,223 0.85
403,792 0.83
523,825 1.07
522,807 1.07
319,058 0.65
559,794 1.15
8,792,766 18.01
33,986,130 69.60
551,720 1.13
551,720 1.13
1,072,043 2.20
412,625 0.84
492,681 1.01
363,093 0.74
504,245 1.03
373,209 0.76
292,723 0.60
347,261 0.71
465,668 0.95
471,872 0.97
466,387 0.96
512,129 1.05
526,540 1.08
6,300,476 12.90
249,655 0.51
387,936 0.79
486,809 1.00
468,102 0.96
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

100,000
230,000

240,000
490,000
480,000
500,000
280,000
300,000
490,000
500,000
480,000
430,000

CORPORATE BONDS (CONTINUED)

POUND STERLING (31 DECEMBER 2020: 3.14%] (continued)
6.625% Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 26/05/2042 ...
3.622% Natwest Group 14/08/2030 ...

POUND STERLING - TOTAL....cooooviiiiiiiiiseicerrciiieicsssssssecceeesesseieienns

UNITED STATES DOLLAR (31 DECEMBER 2020: 1.69%)]

4.263% AIB Group 10/04/2025.......covmvooieerreescsicereeesssscrensessssiseneeess
3.004% Bank of America 20/12/2023......cccccvecrsiiecsscireesscenes
3.550% Bank of America 05/03/2024.......ccccccoerrisvecrccireesisienes
1.678% Citigroup 15/05/2024 ...ccoooovvcvevrvceiicrreeeeesieeneeesseenee s
8.750% ENel 24/09/2073 ...
5.375% Enterprise Products Operating 15/02/2078......................
2.188% Morgan Stanley 28/04/2026..........ccccooeercerrsiceesseees
5.125% Scentre Group Trust 2 24/09/2080 ..o
2.393% Wells Fargo & Co 02/06/2028.......ooovoooooceiooeeeeeeeeerrresece
4.478% Wells Fargo & Co 04/04/2037......coovoeceeeereeeeeceeeeeeeereess

UNITED STATES DOLLAR - TOTAL....coooooiiiiiiiiiissrcceecericiiieres

VARIABLE RATE SECURITIES - TOTAL ....ooooooiiiiiiisencees

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 46,842,300)...........cccoccccoommmrirrmmrnniicrcnr:

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ........ocooiiiiiee

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
145,375 0.30
338,866 0.69
2,076,743 4.25
258,564 0.53
507,768 1.04
504,294 1.03
510,510 1.05
325,500 0.67
309,616 0.64
508,947 1.04
533,125 1.09
498,070 1.02
508,762 1.04
4,465,156 9.15
13,394,095 27.43
47,380,225 97.03
47,380,225 97.03

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: (0.89%))

Unrealised

Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/09/2021 BNP Paribas CAD 828,000 USD 688,766 (20,123) (0.04)
16/09/2021 BNP Paribas usD 1,250,328 CAD 1,510,000 30,944 0.06
16/09/2021 BNP Paribas usD 2,537,940 JPY 277,500,000 36,115 0.08
15/07/2021 State Street Bank & Trust Co.!  CHF 14,153 USD 15,453 (137) 0.00
15/07/2021 State Street Bank & Trust Co.! CHF 6,442 USD 7,196 (224) 0.00
15/07/2021 State Street Bank & Trust Co.!  CHF 2,211,311 USD 2,471,341 (78,212 (0.76)
15/07/2021 State Street Bank & Trust Co."  USD 27,669 CHF 25,519 51 0.00
16/09/2021 State Street Bank London JPY 241,161,200 USD 2,202,675 (28,466) (0.06)
16/09/2021 State Street Bank London usD 1,643,245 AUD 2,120,000 51,150 0.11
16/09/2021 State Street Bank London usD 592,964 CHF 530,000 18,445 0.04
16/09/2021 State Street Bank London usD 4,351,844 CNH 28,000,000 39,916 0.08
16/09/2021 State Street Bank London usD 672,773 DKK 4,100,000 17,976 0.04
16/09/2021 State Street Bank London usD 17,304,305 EUR 14,180,000 462,287 0.95
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: (0.89%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/09/2021 State Street Bank London usb 1,164,275 EUR 950,000 35,931 0.07
16/09/2021 State Street Bank London usbD 4,380,581 GBP 3,095,000 104,269 0.21
16/09/2021 State Street Bank London usb 1,002,765 GBP 707,000 25,915 0.05
16/09/2021 State Street Bank London usb 1,667,281 NZD 2,300,000 60,523 0.12
Unrealised gain on open forward foreign currency exchange contracts ... 883,522 1.81
Unrealised loss on open forward foreign currency exchange contracts ... (127,162) (0.26)
Net unrealised gain on open forward foreign currency exchange contracts ... 756,360 1.55
FUTURES CONTRACTS (31 DECEMBER 2020: (0.10%]))*
Unrealised

No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) USD  of Sub-Fund
Euro-Bund Futures 08/09/2021 EUR (44) (81,400) (0.17)
Euro-BUXL Futures 08/09/2021 EUR 2 (1,376) (0.00)
US Ultra Bond CBT Futures 21/09/2021 UsD 10 85,757 0.18
US 5-Year Note Futures 30/09/2021 usD (15) 4,805 0.01
Unrealised gain on fUtures CONEraCtS ... 90,562 0.19
Unrealised LoSS 0N fULUFES CONTIACES .o (82,776) (0.17)
Net unrealised gain on futures CoNtracts.............oi 7,786 0.02
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .....ooooooiiiieeeeeeeeeeeee 48,144,371 98.60
CASH. ..o 239,896 0.49
OTHER NET ASSETS ......oooooioi e 445,854 0.91
TOTAL VALUE OF SUB-FUND ........o.coooiiieeeeeeeoae 48,830,121 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class X7H.
“The broker to the futures contracts is Morgan Stanley.
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PINEBRIDGE GLOBAL BOND FUND (continued)

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting .. 75.14
Transferable securities dealt in on another regulated Market ... 15.78
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (¢} .o 5.51
Over-the-counter financial derivative INSITUMENTS .ot e s 1.80
Exchange traded financial derivative INSTFUMENTS ...t 0.18
ORI CUTTENT @SSO et 1.59
100.00
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Holding

18,557
4,172
9,933

10,767

2,208

493
3,643
1,843
8,732

64,700
40,900
107,000
43,489
73,100
78,647

59,687
26,508
824

628,110
59,628
6,530
520,767
954,800
449,400
418,232
32,900
1,220,800
71,960
11,410

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 50.98%])
AUSTRIA (31 DECEMBER 2020: 0.21%)

AANETIEZ e
VEIBUNG oottt
W BN EIDEIGOT e

AUSTRIA = TOTAL oo sssssesssses

BELGIUM (31 DECEMBER 2020: 0.16%)

ACAITICA [REIT) oo eesee e seee s
COfINIMMO (REIT) oo
D IO N e
M BLEXIS e

Warehouses De Pauw CVA [REIT) oo eseeseeen

BELGIUM = TOTAL ...oooiiiicirssesssecesreeesseesissssssssseseesesssessesessse s

BRAZIL (31 DECEMBER 2020: 0.50%)

Localiza ReNT @ Car ... seeeeeeesseesesssss e
L0JaS REMNMET oo
MBGAZINE LUIZA o
Natura & Co Holding [ADR) ..o
RE18 DIOGaSILceccireeiisceiseeeis i
SUZAN0 (ADR) oo

BRAZIL = TOTAL ...ooooe s

CANADA (31 DECEMBER 2020: 0.16%)

Algonquin Power & ULILTIES ..o
NOFERLANA POWET oo

CHILE (31 DECEMBER 2020: 0.18%)

CHINA (31 DECEMBER 2020: 3.28%)

Agricultural Bank of China .ieeceesceissssssseeeesssssseesssennns
ANRUI CONCH CEMENT .o
BaIAU [ADR] ..o
Baoshan Iron & STEeL ..
China Everbright Bank ...
China Machinery ENGINEering . ...
China Minsheng Banking ..o
China Pacific INSUrance GroUp ..o
China Railway Signal & Communication ...,
CHINA VANKE oot
EStUN AUTOMALION Lo

Fair Value

% of Value

usD of Sub-Fund
372,606 0.06
234,416 0.04
914,682 0.14
414,979 0.07
1,936,683 0.31
291,435 0.05
75,069 0.01
440,664 0.07
191,351 0.03
333,440 0.05
1,331,959 0.21
825,214 0.13
360,514 0.06
451,000 0.07
986,766 0.16
359,975 0.06
946,910 0.15
3,930,379 0.63
890,268 0.14
905,292 0.15
1,203,848 0.19
2,999,408 0.48
294,543 0.05
378,820 0.06
1,331,467 0.21
615,753 0.10
389,747 0.06
208,327 0.03
285,447 0.05
103,582 0.02
451,167 0.07
265,168 0.04
68,957 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

62,798
64,194
55,062
393,120
111,009
255,669
134,469
32,900
29,400
366,030
183,120
78,022
37,461
2,380
514,000
138,440
16,758
68,338
453,900
23,453
23,261
106,890
89,530
75,750
15,000
35,000
8,000
246,610
49,537
21,000
185,517
139,230
163,530
219,870
298,060
300,000

7,884
9,633
3,197
6,286
3,088
3,811

Fair Value

% of Value

usD of Sub-Fund

CHINA (31 DECEMBER 2020: 3.28%) (continued)
Gree Electric APPLIBNCES ... 506,353 0.08
GuaNgdong Haid GrOUP c...eieeei e 810,690 0.13
Guangxi Liuzhou Pharmaceutical ... 168,217 0.03
HaItONG SECUTTEIES ooovvvee e 344,227 0.05
Hangzhou Robam AppliaNCes ... 798,879 0.13
Han's Laser Technology INdUStry Group ... 1,598,166 0.26
HUQdONG MEAICINE oo 957,512 0.15
Hubei Jumpcan Pharmaceutical. e, 91,142 0.01
DD e 59,333 0.01
Industrial & Commercial Bank of China ..o, 292,872 0.05
INAUSEIIAL BANK oo 582,395 0.09
Inner Mongolia Yili Industrial Group ... 444722 0.07
Jiangsu Hengrui MediCine ... 394,064 0.06
KWEITCNOW MOUL@T oo 757,561 0.12
KWG Group HOLAINGS .o 688,347 0.1
Liaoning Wellhope Agri-TeCH ..o 223,254 0.04
LONGI Green Energy Technology ..o, 230,410 0.04
Luxshare Precision INAUSEIY ..o 486,508 0.08
PING AN BaNK oo 1,588,996 0.25
Ping An Insurance Group 233,316 0.04
Poly Developments and Holdings Group ..., 43,344 0.01
SATC MOTOT e 363,444 0.06
SDIC PoWer HOLAINGS oovveeireeeeisreeeissseeeissesseessssesseesssssssssss s 133,156 0.02
Shenzhen Inovance TeChNOlOGY e 870,578 0.14
Shenzhen Sunway CommuNICatioN .o 71,687 0.01
883,805 0.14
1,088,201 0.17
302,277 0.05
Tencent Music Entertainment Group [ADR) ... 766,833 0.12
Wanhua Chemical GroUP ... 353,670 0.06
Weifu High-Technology GroUp ...eeeeeesisnsessesseeesssssseeeesesnnns 598,058 0.10
YONGNUI SUPEISEOrES ..oovvvveeceiieeerreeerieeesisssseeeeessssssssssss s 101,921 0.02
YTO EXPress GrOUP reeeiiessseeeissse s ssesssssesssssssessssssssseees 253,339 0.04
Zhejiang Dahua Technology ... 717,990 0.1
Zhengzhou YULONG BUS e 576,151 0.09
Zhou Hei Ya International Holdings ... 359,652 0.06
CHINA = TOTAL oo 23,134,048 3.70

CZECH REPUBLIC (31 DECEMBER 2020: 0.15%)

DENMARK (31 DECEMBER 2020: 0.81%)])

= 0V2= LT I D o e [T 325,391 0.05
JYSKE BANK e 466,092 0.07
NETCOMPANY GrOUP covvveoieeeveiireeeiiseeeses s 363,263 0.06
(01 1= (1o [OOSR 882,168 0.14
ROYAL UNIDIEW e 393,378 0.06
STMIC TP ettt 478,430 0.08
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

4,933
55,222

4,304

31,807
9,284
8,376
9,243

21,794

29,567
8,311
4,400
8,488

17,851
5,404
113,088
1,156
62,208
4,440
37,094
6,785
1,062
31,167
3,896
9,933
6,672
1,871
1,084
17,600
11,183

2,026
12,356
32,876

2,694

DENMARK (31 DECEMBER 2020: 0.81%) (continued)
TOPAANMIATK it
Vestas Wind SYSTEMIS .

DENMARK = TOTAL ..ot

FAEROE ISLANDS (31 DECEMBER 2020: 0.04%)
BaKKATTOST ...t

FAEROE ISLANDS = TOTAL ..cooooovvviiiiieeeeeeeeseesissseeseeess s

FINLAND (31 DECEMBER 2020: 0.45%)

FOT UM e
HURTAMAKI oo
KOJAIMNIO it

ACTOPOItS A€ PANIS oo
AT FranCe-KLM ...

GERMANY (31 DECEMBER 2020: 1.44%)

FA o 1T F= 1=
ATXTRON et eee e eees oo
ALSTEIA OFfICE [REIT] oo seee s esee e
AUTUDIS e

Fair Value

% of Value

usD of Sub-Fund
256,777 0.04
2,155,847 0.35
5,321,346 0.85
355,616 0.06
355,616 0.06
877,366 0.14
439 846 0.07
191,411 0.03
389,345 0.06
224,210 0.04
343,482 0.06
335,597 0.05
139,006 0.02
370,225 0.06
3,310,488 0.53
666,628 0.11
703,985 0.11
545,832 0.09
280,349 0.04
852,368 0.14
819,507 0.13
433,475 0.07
585,773 0.09
928,197 0.15
803,162 0.13
355,068 0.06
310,273 0.05
296,633 0.05
294,393 0.05
238,978 0.04
404,914 0.06
336,455 0.05
8,855,990 1.42
754,187 0.12
334,821 0.05
607,818 0.10
249,707 0.04
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

GERMANY (31 DECEMBER 2020: 1.44%) (continued)
8,106 Bayerische Motoren Werke ...
6,602 CANCOM ..ot
1,525 CompuGroup Medical SE & Co KGaA ...
LR TR T O S V7= A1 SO
571,238  DeULSCNE LU NGNS e
4 A L O 1 OO
(Ao Yo YR L0} (=Yoo
2,405 FLAteXDEGIRO ...
11,966 Fraport AG Frankfurt Airport Services Worldwide ......cccooooerreccviceiennns
21, 00D Pl ONMOE ettt ettt e e
AT R CT=Y ol /Y=y Y=Y N0 o T oo OSSO RON
32,611 HUGO BOSS ..o
16,988 INfiNeon TEChNOLOGIES oo
2,895 KION BIrOUP oot
3,794 MOTPROSYS s
26,563 ProSiebenSat.] Media e
20,297 RWE .o
B,270  SAP e
LI TS TT=Y a =1 TSSO
67,144 SIEMENS ENEIGY i
LIRe Y0 Yo £ VVZ= 1 <O
T A € o Y=Y=Y OO
16,596 TAG IMMODILEN oo
32,690 thYSSENKIUPD oot s s
B0, 798 TU oo
LI I 7= o = U
LI TV = Yot 2a=Y O a V=Y o L= S

L0 < T 1U o a0 Yo OSSOSO

HONG KONG (31 DECEMBER 2020: 0.35%)
308,000 Geely Automobile HOldINGS oo

HONG KONG = TOTAL ...coooiieiiisreeseee e sssssssessssss e

HUNGARY (31 DECEMBER 2020: 0.14%)
17,185 OTP BANK oottt ee e s ese et e s es e eseenesnerens
20,882  RICHEEIr GEAGON .ot

HUNGARY = TOTAL ..ot eeeeeesesss s sesesesesssssssssss e
INDIA (31 DECEMBER 2020: 1.11%])

15,633 AVENUE SUPEIMNAITES oo
19,266 DiVI'S LaDOratOrIOS oot ee e s e eree s

83 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
858,529 0.14
402,319 0.06
119,451 0.02
1,160,256 0.19
576,643 0.09
865,082 0.14
352,087 0.06
323,712 0.05
815,385 0.13
517,465 0.08
435,042 0.07
1,774,336 0.28
681,340 0.11
308,574 0.05
294,345 0.05
528,431 0.08
880,333 0.14
883,646 0.14
194,272 0.03
2,024,096 0.32
252,051 0.04
297,760 0.05
526,669 0.08
340,763 0.06
208,252 0.03
172,667 0.03
222,857 0.04
17,962,896 2.87
764,594 0.12
764,594 0.12
969,707 0.15
969,707 0.15
926,297 0.15
556,612 0.09
1,482,909 0.24
703,327 0.1
1,142,598 0.18
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

39,918
16,224

8,008
46,326

267,600

2,320
1,357
1,767
23,255
16,997
3,737
12,889
3,727
1,889
1,323

4,307
6,980

115,212
10,730
6,625
192,334
146,592
7,985
5,566
93,384
30,865
59,399
5,835
24,103
56,079
44,711
59,840
1,848

Fair Value

% of Value

usD of Sub-Fund
INDIA (31 DECEMBER 2020: 1.11%) (continued)
HINAUSTAN UNT VO et 1,327,181 0.21
(EaYeIr=Taat= L s L a N =T an a 11T o OO 1,526,176 0.25
INFO B INAI81 i 529,602 0.09
R ANCE INAUSTTTES e 1,315,458 0.21
INDIA = TOTAL ..o 6,544,342 1.05
INDONESIA (31 DECEMBER 2020: 0.19%)
BanK Contral ASIa et eeeeeeeeee 555,962 0.09
INDONESIA = TOTAL ..o 555,962 0.09
IRELAND (31 DECEMBER 2020: 0.58%)
AN CCEINEUTE ettt ettt ettt ee e eee e e et e e eee e ee s 683,913 0.11
AADEIV oot 213,497 0.04
1o o OO 261,834 0.04
EXDEITAN oo 895,020 0.14
Glanbia (ITeland HSTEA) oo 275,946 0.04
GLlaNbia (UK LSTEA] .o 60,803 0.01
Grafton BrOUP oo 204,229 0.03
Johnson Controls INternational ..o 255,784 0.04
] T £= OO 546,110 0.09
Trane TEChNOLOGIES oo 243,617 0.04
IRELAND = TOTAL ..o 3,640,753 0.58
ISRAEL (31 DECEMBER 2020: 0.07%)
Check Point Software Technologies. ... 500,172 0.08
PLUSDO0 e 128,728 0.02
ISRAEL = TOTAL ..o 628,900 0.10
ITALY (31 DECEMBER 2020: 0.98%)
A2 e 235,550 0.04
AZIMUE HOLAING oot 260,602 0.04
BaNCA GONETALI oo 282,680 0.04
BANCO BPM e 618,805 0.10
BPER BaNCA oo 319,090 0.05
BUZZI UNICEIM oo 211,831 0.03
D8 LONGNT s 242,511 0.04
) Y=Y SO 867,348 0.14
B R G e 915,071 0.15
=Y o= TSSO 245,418 0.04
INEEIPUMIP GIrOUP oot 345,571 0.06
[EALGAS oo 157,554 0.02
[IE=Y0 ] 0 =1 Ko TS 453,026 0.07
P I et 259,600 0.04
PrySMIAN SPA ..o 2,145,250 0.34
R EPLY ettt 303,748 0.05
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

114,068
91,265

6,900
1,500
2,000
5,900
1,500
3,300
13,600
56,500
14,300
47,900
56,800
1,000
12,500
6,000

11,366
8,619
3,448

10,820

52,371

25,234

7,127
11,186
9,047
14,099
5,924
8,496
5,777
934
4,678

Fair Value

% of Value

usD of Sub-Fund
ITALY (31 DECEMBER 2020: 0.98%) (continued)
Terna Rete Elettrica Nazionale SPA ... 850,057 0.14
UNIPOL GrUPPO e 496,998 0.08
ITALY = TOTAL ..o 9,210,710 1.47
JAPAN (31 DECEMBER 2020: 0.83%)
DIAITUKU e 627,273 0.10
FANUC e 362,127 0.06
FUJIESU o 374,809 0.06
Harmonic Drive SYSEEMS o 325,327 0.05
L =Tl OO OO 85,967 0.01
Y BIICE e 1,667,096 0.27
MISUMI GIOUP e 460,726 0.07
MItSUDISNT ELECTIIC oo 820,851 0.13
736,967 0.12
747,912 0.12
614,621 0.10
591,495 0.09
655,464 0.1
293,540 0.05
JAPAN = TOTAL oo 8,364,175 1.34
LUXEMBOURG (31 DECEMBER 2020: 0.21%])
ADLER GIrOUP oo 298,963 0.05
APERAM e 441,661 0.07
= =YY= 1SR 264,966 0.04
Grand City Properties . i 292,300 0.05
U S 7 ettt et 503,067 0.08
LUXEMBOURG = TOTAL ..o 1,800,957 0.29
MALTA (31 DECEMBER 2020: 0.04%)
Kindred Group [SDR) oo 395,823 0.06
MALTA = TOTAL oo 395,823 0.06
MEXICO (31 DECEMBER 2020: 0.28%)
NETHERLANDS (31 DECEMBER 2020: 0.89%)
AL EIES e 383,041 0.06
ArCap HOLAINGS oo 572,835 0.09
AT CAAIS oo 370,360 0.06
ASR NEAEIIANT oo 544,905 0.09
BE Semiconductor INAUSTIIES e 502,588 0.08
BOSKaliS W St N S O e 272,641 0.04
(Oc] o112 00NN 330,216 0.05
=11 4 oSO PO 136,140 0.02
U oY 1) S ST OOOTTT O TOSO 508,719 0.08
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

3,911
1,562
6,470
11,729
73,440
26,310
1,345
8,055
19,068

235,331
1,959

2,729
10,315
6,694
5,150
35,390
113,834
11,433
4,221
12,668
40,982
6,914

12,392

161,380

NETHERLANDS (31 DECEMBER 2020: 0.89%) (continued)

LyondellBasell INAdUSEIIES s
NXP SemMICONAUCTONS e

PANAMA (31 DECEMBER 2020: 0.03%)

POLAND (31 DECEMBER 2020: 0.06%)
DINO POLSKA oot

POLAND = TOTAL ..o

PORTUGAL (31 DECEMBER 2020: 0.19%)
EDP - Energias de Portugal. .

PORTUGAL = TOTAL ...oooooiiieeieeisssseeeseceeeeeeeeeeesss e seessssssssssssses s

Fair Value

% of Value

usD of Sub-Fund
621,963 0.10
160,683 0.03
1,331,008 0.21
285,421 0.05
398,187 0.06
399,841 0.07
252,654 0.04
509,527 0.08
692,063 0.11
8,272,792 1.32
876,452 0.14
201,636 0.03
1,078,088 0.17
201,380 0.03
225,354 0.04
153,091 0.02
132,622 0.02
310,421 0.05
265,629 0.04
289,904 0.05
280,184 0.05
335,646 0.05
371,473 0.06
381,647 0.06
2,947,351 0.47
911,090 0.15
911,090 0.15
855,471 0.14
855,471 0.14
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

194,391
7,330

52,588
12,463
16,309

14,102
4,150
2,094

90,204

38,810

33,471
6,258

69,728

90,204

127,329

43,698

4,970

11,693
9,079
6,910
6,891

11,431

12,392

12,434

26,510

19,185

12,006

23,998
3,263

11,830

27,008

21,525
5,835

23,152
6,609
5,203

RUSSIA (31 DECEMBER 2020: NIL)
PetropaVIOVSK ..o
YANAEX e

RUSSIA = TOTAL ..o

SOUTH KOREA (31 DECEMBER 2020: 4.40%)

HaNWha SOLUTIONS oo
SaMSUNG ELECIrONICS oo
S HYNIX e

SOUTH KOREA = TOTAL ..o

SPAIN (31 DECEMBER 2020: 1.20%)
JAN ot el o) T= OO

AMAAEUS 1T GIrOUP i
B AN K N O e
EDP RENOVAVEIS ..o
L Yo [Y=T= OSSOSO
FLUTATA e

Annehem Fastigheter . . e
Avanza Bank HOLdING ..o
B i e RET
BIllerUdKOrSNas . .....vceeeeeeeecerececeeeiemsisssseseseeeseseeseessss s ssssssesssss e
CaSTELLUMY e
DOMETIC BIrOUP oo
ELEKEA
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Fair Value

% of Value

usD of Sub-Fund
63,537 0.01
518,597 0.08
582,134 0.09
2,080,358 0.33
893,100 0.14
1,846,466 0.30
4,819,924 0.77
2,128,911 0.34
680,642 0.11
147,308 0.02
453,458 0.07
899,325 0.14
812,124 0.13
248,245 0.04
850,058 0.14
189,021 0.03
269,157 0.04
811,265 0.13
346,563 0.06
7,836,077 1.25
262,240 0.04
298,948 0.05
26,340 0.00
215,058 0.03
203,835 0.03
246,111 0.04
316,660 0.05
451,797 0.07
278,169 0.04
324,993 0.05
385,275 0.06
160,553 0.03
446,522 0.07
400,439 0.06
266,038 0.04
263,567 0.04
592,867 0.10
216,458 0.03
180,021 0.03
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

9,450
9,850
2,638
18,579
7,929
23,339
10,095
54,295
65,348
18,830
21,030
13,056
9,814
12,137
5,142
8,047
15,626

12,904
1,456
310
624
1,019
718
3,946
453
2,689
535
11,966
48
18,160
4,053
5,100
391
3,095
8,666
45,825
29,314
2,219
1,158
453
14,204
11,205
3,001
4,098

Fair Value

% of Value

usD of Sub-Fund
SWEDEN (31 DECEMBER 2020: 1.37%) (continued)
LT 0 e 220,997 0.04
[ Yo 0 0 1K= SO 308,325 0.05
ML P S et 227,027 0.04
AN £=1 (o TSSOSO 182,919 0.03
Nordic Entertainment GroUp . 349,530 0.06
Y= o IO 288,458 0.05
Y= V=1 o ISP OSSO 268,070 0.04
Samhallsbyggnadsbolaget I NOrden ... 227,664 0.04
1Y AN o OO 286,007 0.05
SHLITONT GrOUP oo 181,097 0.03
SWE GO e 382,871 0.06
Swedish Orphan BioVItrUM c.....reieeeiisseseesiesesssessssseseseeennns 238,231 0.04
TRULE GIrOUP oot 435,380 0.07
TTEULEDOTG oo 281,990 0.05
VIEPOUTE e eee e 213,805 0.03
MV LLENISEAIM ettt ettt ee e ee et er e 127,402 0.02
WiIhlborgs Fastigheter. e 339,300 0.05
SWEDEN = TOTAL ..o 10,094,964 1.61
SWITZERLAND (31 DECEMBER 2020: 1.31%)
A B B e 438,207 0.07
AWPEAL HOLAING covvooieeeeii e 286,994 0.05
BaCEM e 183,783 0.03
BeliMO HOLAING oo 285,554 0.05
BIW AG ..o 106,161 0.02
BUCH T INAUSEIIES et 375,798 0.06
Cembra Money Bank ... 442,690 0.07
Daetwyler HOLAING oo 153,148 0.02
DIKSH HOLING e 205,962 0.03
dormakaba HoldiNg .o 364,924 0.06
DUTTY s 709,403 0.11
B T N e 49,280 0.01
FOITEOXPO oottt 107,323 0.02
FLUGhafen ZUTICH o 670,860 0.11
(G =Y = ISR 360,286 0.06
GO iSO e 580,779 0.09
Helvetia HOLAING o 333,156 0.05
[ O TSI ettt 238,506 0.04
IV G e 190,295 0.03
O C DI LKON ettt reeeen 325,376 0.05
PSP SWISS PrOPEItY w.ccccceeicererrcvccvieeissssssesseesessessssssssssssssesessssssssesssosssss e 282,071 0.04
SFS BrOUP oot 166,744 0.03
SIEGTFrIEd HOLAING oot 425139 0.07
SIG ComMbBIBLOC GrOUP vt 386,313 0.06
Softwareone HoldiNg o 264,866 0.04
SEAALET RAIL oo 132,072 0.02
SULZEI e 566,587 0.09
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,316
1,643
1,119
1,505
3,065
4,127

689

34,000
130,000
133,000

32,000

22,133
22,449
25,039
31,065
167,085
3,889
56,290
71,399
4,371
2,255
30,786
48,172
37,146
6,865
12,657
13,178
108,360
18,788
28,175
19,253
38,516
48,615
43,882
70,669
340,713
58,637
9,104
113,371
5,511

Fair Value

% of Value

usD of Sub-Fund
SWITZERLAND (31 DECEMBER 2020: 1.31%) (continued)
SWALCH GIOUP e 795,260 0.13
TE CONNECHIVITY oo 222,150 0.03
TECAN BIOUP vveeeeieeeeeiss et 554,930 0.09
VAT GIrOUD oo 500,825 0.08
VoNtobel HOLAING oo 239,072 0.04
WiZZ AIT HOLAINGS oo 266,191 0.04
ZUT ROSE GIOUP coovveeeieveeeiieeeei e 264,240 0.04
SWITZERLAND = TOTAL ..o 11,474,945 1.83
TAIWAN (31 DECEMBER 2020: 0.66%])
Airtac International GroUp .. 1,311,799 0.21
Chailease HOLAING weeeei e 944,818 0.15
(DS R = I =Y o o= 1,446,353 0.23
MEAIATEK oo eeeees 1,104,854 0.18
TAIWAN = TOTAL ..o 4,807,824 0.77
UNITED KINGDOM (31 DECEMBER 2020: 4.18%)
888 HOLAINGS .o 117,349 0.02
AT B e 134,531 0.02
JAN=Yot<Y o A= RSSO 143,895 0.02
ASNIMOTE BIrOUP cooceumereeeeeei e 165,222 0.03
ASSULA [REIT) oo s se e 170,922 0.03
Aston Martin Lagonda Global HoldiNgS ..o 100,868 0.02
Atlantica Sustainable INfrastrUCUre e 2,095,114 0.33
Y= 1= ST 483,110 0.08
AVEVA GROUP oot 223,901 0.04
AVON RUD DT ettt 81,493 0.01
Babcock International Group .. 123,335 0.02
BalfoUr BEATY oot 204,034 0.03
BRAZLEY 170,572 0.03
BELIWAY oot 307,270 0.05
Big YELlow Group (REIT) oo 228,529 0.04
BOAYCOLE 1ot 154,103 0.02
British Land [REIT) cooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeseeee e 740,835 0.12
BT VI et 243,195 0.04
BUMDEITY GrOUP oot 804,136 0.13
Bytes Technology GroUP ceereiseeesviseeesssessssessses s 123,144 0.02
CaITN ENMEIGY oot s 77,524 0.01
Capital & Counties Properties (REIT) .o 108,328 0.02
(OF=] o Y1771 OO OO 1,006,790 0.16
(O] 01 €= 0 0 L1 PSSR 98,797 0.02
(O] 0} €= SRS 242,211 0.04
CINEWOTLA BrOUP oo 62,730 0.01
Close Brothers GroUp . sseesssess s 190,537 0.03
C0AES BIOUP coveeeiereeeeteeeees et 106,656 0.02
COMPUEACENTET 1o s 195,811 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

98,356
29,754
3,784
15,777
6,982
6,105
5,352
7,070
80,965
67,590
35,267
23,198
27,172
7,484
77,151
27,384
42,790
8,976
79,473
6,632
1,980
4,152
46,437
18,410
6,388
215,211
95,751
43,443
5,586
19,306
16,101
31,881
22,358
2,131
16,107
24,657
47,058
23,224
9,842
315,528
43,634
216,283
43,639
35,159
75,128
17,242
79,123
60,438

Fair Value

% of Value

usD of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 4.18%) (continued)
CONVATEC BrOUP st e 326,913 0.05
CoUNtrYSIAE PrOPerti@S. e 194,256 0.03
(O =Y 13TV ol ST 207,528 0.03
Crest Nicholson HoldiNngs PLC oo 91,409 0.01
Dechra PRarmaCeULICalS e 421,499 0.07
Derwent London (REIT) e 280,001 0.04
Dialog SemMICONAUCOT oo 416,105 0.07
DIPLOMIG ettt 283,629 0.05
Direct Line INSUrance GroUp . 318,770 0.05
DiX0NS CarPRONE oo 121,571 0.02
DOMINO’'S PIZZ8 GIrOUP oo 189,324 0.03
[ Y =Y i =Y A 1O 142,609 0.02
DIFAX GIOUP oot 159,231 0.03
DUNELM BIrOUP oot 146,707 0.02
BASYJ BT e 953,680 0.15
ELeCtrOCOMPONENTS oot 389,267 0.06
B L EINIEIS ettt ettt ettt et e et neeeie 89,082 0.01
Euromoney Institutional INVeStOr.......ccooiii s 126,231 0.02
FITSEGTOUD oot 89,916 0.01
U U e 286,947 0.05
Games Workshop GroUp e 311,821 0.05
(G LU =TRSO 284,495 0.05
=L aTo =T OO OO OO SOOI 182,829 0.03
Great Portland Estates (REIT) e 180,444 0.03
BIEOTS weverteerereessie s eeeees st 229,001 0.04
Hammerson (REIT) oo 110,686 0.02
HAYS oo 209,788 0.03
HE LIS TOWERTS oot eeeere e eeneeeens 97,823 0.02
Hill & SMith HOLAINGS oo 115,289 0.02
S 0 X ettt 221,790 0.04
H OIS BIVE ..ottt s et ee s e e s e eeee 212,529 0.03
Howden JOINENY GrOUP v 359,647 0.06
[G Group HOLAINGS oo 261,608 0.04
THS MATKIT oo 240,078 0.04
IV e 382,717 0.06
[N CRCAPE oo 261,770 0.04
oY [ 121 o) OO 100,503 0.02
INtegraFin HOLAINGS i 165,226 0.03
InterContinental Hotels Group ... 653,979 0.10
International Consolidated Airlines Group ..., 759,401 0.12
LRV LYoo OO 173,782 0.03
LT et 375,124 0.06
JONN WOOA GrOUP oo 132,446 0.02
Jupiter Fund Management ... 136,969 0.02
JUSE BIOUP oottt 96,676 0.02
Lancashire HOLdINGS ... 145,891 0.02
Land Securities Group (REIT) oo 738,242 0.12
LondonMetric Property (REIT) oo 193,201 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

91

Holding

94,755
108,655
14,470
25,283
42,109
19,908
83,417
39,891
31,147
28,213
23,161
4,004
19,724
16,272
24,024
29,453
23,120
13,300
55,101
89,329
37,434
111,727
14,530
41,663
52,115
15,421
10,336
85,113
17,593
8,543
6,551
47,976
41,579
43,443
24,223
32,235
52,049
29,587
13,224
113,322
88,332
16,948
5,335
18,271
15,714
5,453
70,679
12,726

Fair Value

% of Value

usD of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 4.18%) (continued)
MEN GIOUP et 235,553 0.04
Marks & SPENCEr GrOUP oo 219,824 0.03
MATSNALLS e 137,129 0.02
MedicliniC INEErNATIONAL v 103,804 0.02
MGG e 268,287 0.04
Micro Focus INternational . e 150,435 0.02
MITIE BrOUP oot 78,361 0.01
Moneysupermarket.COmM GroUP ... eeessseessssssssssseeeeee 141,406 0.02
National EXPress GroUP . eeeeereeessesesssssessssesessssssssesssssssssssesseeees 114,713 0.02
Network International HoldiNgS ..o 142,531 0.02
OSB BrOUP st 148,460 0.02
OXFOrd INSEFUMENTS oo 127,774 0.02
PAGEGIOUP e 152,315 0.02
Paragon Banking GroUp .. 114,530 0.02
PENNON GIrOUP oo 376,849 0.06
Pets at HOME GroUP et 185,537 0.03
PLAYEECI oot 135,805 0.02
POLYPIPE GrOUP oo 112,444 0.02
LY aTT<Y ol oo 1o 1 TEU OO OT OO 83,427 0.01
Primary Health Properties [REIT) ..o 189,918 0.03
QINETTIA BrOUP oo 177,687 0.03
(@ U7 A=Y OO OO 229,589 0.04
REATOW <o 122,803 0.02
RESTAUIANT GIrOUP oo 73,786 0.01
ROTOTK et 245,068 0.04
Safestore HoldiNgs (REIT) oo 201,743 0.03
Y= V21 OSSO 164,205 0.03
SEICO GIOUP oottt 159,555 0.03
ShaftesUIY (REIT) oo 138,410 0.02
Y ¥ r= | OO 209,599 0.03
SPECETIS et 293,035 0.05
Spirent ComMMUNICALIONS i 163,305 0.03
S e 861,877 0.14
SSP BIrOUPD oot 159,878 0.03
SYNEN OMIET oo 164,503 0.03
TAEE & LYLE o 328,817 0.05
TP TCAP GIrOUD covceeeiceeceeies i 140,499 0.02
TEAINUNE oo nee e 120,003 0.02
VIS P OIKINS ettt ettt ee et ee e ee e 308,552 0.05
Tritax Big BOX (REIT) oo 307,305 0.05
TULLOW Ol oo 72,557 0.01
TYINIAN s 105,358 0.02
Ultra Electronics HOldINGS ..o 168,774 0.03
UNITE Group [REIT) oo 271,083 0.04
N BSUVIUS oot ettt et ee e e e e e e e e e e e e eeeeeeee e e e e e e e eeeneen 114,619 0.02
VECET@X oo eee e 191,791 0.03
VIrgin MON@Y UK s 193,863 0.03
VISTIY BrOUPD oot 206,833 0.03
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

12,199
7,038
15,149
133,113

2,163
3,645
3,024
4,482
914
2,319
12,640
1,475
,066
,005
752
917
1,794
2,679
1,518
3,288
2,112
2,476
287,516
61
2,043
59,227
3,412
1,388
25,061
4,156
1,811
16,863
52,418
5,722
1,643
1,223
5114
456
5,810
2,676
22,975
4,093
1,786
5,136

1
1
1
1

UNITED KINGDOM (31 DECEMBER 2020: 4.18%) (continued)

Watches of Switzerland Group ...
WH SIMIEN o
WHIEDIEA ...t
Wm Morrison SUPErmMarketS ...

UNITED KINGDOM = TOTAL ......oooiiiiiiiiieiirieeeiiiiiscsssseeseeecseesseiesssssssessceeseessneees

UNITED STATES (31 DECEMBER 2020: 23.32%)

AKaMai TECANOLOGIES oo
ALESKA AT BrOUP oot
Alexandria Real Estate Equities (REIT) .o
ALPNEDEL (CLASS Al oo
ALPhabet [Class C i
ALEEIYX ottt
AMN@ZON.COM ittt
American TOWer [REIT) .o

Api Heat Transfer Thermasys™ ™ ™ .. e
Api Heat Transfer Thermasys (Preference)**” ...

Automatic Data ProCeSSING ..o
AVENGTIT it
Bank 0f AMEIICa oo eseeseesss s

Cadence Design SYStEMIS ...
CarTIer GLODAL .. s

Fair Value

% of Value

usD of Sub-Fund
140,885 0.02
156,389 0.02
653,359 0.10
453,654 0.07
31,991,858 5.1
429,637 0.07
347,879 0.06
1,770,975 0.28
420,994 0.07
262,940 0.04
270,395 0.04
762,318 0.12
268,362 0.04
2,602,948 0.42
2,518,852 0.40
150,707 0.02
5,218,723 0.83
484,631 0.08
58,938 0.01
202,653 0.03
224,932 0.04
363,602 0.06
859,321 0.14
- 0.00

- 0.00
281,423 0.04
8,111,730 1.30
485,869 0.08
502,886 0.08
721,256 0.11
1,213,136 0.19
359,701 0.06
867,264 0.14
2,161,194 0.35
293,138 0.05
188,912 0.03
224,029 0.04
1,225,110 0.20
997,769 0.16
494,896 0.08
1,276,023 0.20
946,795 0.15
389,981 0.06
244,361 0.04
249,610 0.04
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,038
2,943
814
918
556
6,312
150
6,369
511
56,790
14,267
2,966
3,578
32,476
9,737
2,905
16,644
985
5,903
4,836
4,280
2,500
1,376
4,632
1,994
10,074
810
5,559
1,154
16,597
1,799
61,056
3,285
1,182
3,786
2,469
13,696
2,507
3,964
1,043
1,672
5,212
12,777
3,372
544
2,554
437
3,702

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)
CatErPILLAI s 443,530 0.07
CBRE GrOUP cooveeicreeeeteeess e s s e 252,303 0.04
CDK GLODAL e 40,448 0.01
Ceridian HCM HOLAING oo 88,055 0.01
Charter Communications Operating ... 401,126 0.06
(O ST AV2 0 o ST 661,119 0.11
Chipotle Mexican Grill..... e 232,551 0.04
Choice Hotels INterNationNal .o 757,019 0.12
(O3 23 €= K=o 195,202 0.03
CISCO SYSERIMS oo 3,009,870 0.48
CIIGTOUD rerrreveeeessiomsse s 1,009,390 0.16
Citizens FINaNCIal GroUP ...t 136,050 0.02
CIETIX SYSEBIMIS ettt 419,592 0.07
CLearWay ENEIGY st 859,964 0.14
COGMEX ittt 818,395 0.13
Cognizant Technology SOLUtIONS ... 201,200 0.03
(0701 0 aToT= =] SOOI 949,041 0.15
(OF0] 0 aT<T ot 1SR T OO OTRTTN 70,270 0.01
CONOCOPRNILLIPS oo 359,493 0.06
COTMING ettt e e 197,792 0.03
COTERVA e 189,818 0.03
COSEAN BrOUP oo 207,050 0.03
COUPA SOFWATE e s 360,663 0.06
Cracker Barrel Old Country StOre .o, 687,667 0.11
Crown Castle International (REIT) oo 389,029 0.06
O K e 323,174 0.05
(O N0 2 1 1SR 197,486 0.03
DAtAA0G et 578,581 0.09
DRI &l 0 ettt 407,027 0.06
DA AT LN O e eeeeeeeeeeeeee e eeee e eee e e e e e e e e e e e s e eee e e e e e eeeee e 717,986 0.11
DIGItAL IREIT oo 270,678 0.04
DIVErsified ENEIGY i 88,732 0.01
DIOCUSIGN oottt 918,387 0.15
DOl GONMEIAL ettt 255,773 0.04
D OW oo 239,578 0.04
DR HOTEON e 223,124 0.04
DIFOPDOX ettt 415,126 0.07
DUPONT A8 NEMIOUIS et 193,602 0.03
B B aAY e 278,312 0.04
Yot ] K= o JU U OO 214,827 0.03
[ Yot q o) nUToll AN €T 240,484 0.04
Emerson ELOCTIIC oo 501,603 0.08
ENPNaSe ENE Gy s 2,346,241 0.37
E O G ROSOUICES e re e eeneeeae 281,360 0.04
EPAM SYSEEIMS oo 277,962 0.04
B QUITAX ot 611,709 0.10
EQUINTIX (REIT) oo 350,736 0.06
Equity Residential (REIT) oo 285,054 0.05
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

14,465
2,178
8,512
4,070

979
2,484
4,839
1,147

26,742
2,513
1,807

16,939
2,890
2,210
6,850
1,702
1,104

48,338
5,072
1,252
2,035
2,388
1,305

50,090
8,099
3,845
3,914
8,013

794
7,047
9,264
8,804
5,983

14,608

10,362
1,329
3,469
2,365

43,229

21,062

11,315
6,718
1,168

732
1,064

565

12,255
2,182

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)
EXXON MODIL ..o 912,452 0.15
F D INEEWOTKS e 406,545 0.06
FACEDOOK e 2,959,708 0.47
L= LY =Y F= | S 211,640 0.03
B A X e 292,065 0.05
Fidelity National Information Services ..., 351,908 0.06
Fifth Third BanCorp . 184,995 0.03
First RepuUbliC BankK . 214,684 0.03
TR S0 E= o OO OOV 2,420,418 0.39
S BTV ettt 268,615 0.04
IV et 331,386 0.05
F O MOt O e 251,714 0.04
F O N e 688,369 0.1
Fortune Brands Home & SECUTItY ..o, 220,138 0.03
Freeport-MCMOREN ..o 254,204 0.04
(C= T € ] TP OT ORI 412,224 0.07
GENEral DYNAMICS oo 207,839 0.03
(G R Y=Y o= 1 0 L Uk 4 i[OO 650,629 0.10
GENEIAL MOT OIS ettt eeeeeae s esene e 300,110 0.05
GLobal PaymMments ... 234,800 0.04
GODAAAY e 176,964 0.03
GoldmMan SACHS BrOUP c. e 906,318 0.14
GUIEWITE SOTIWATE e 147,100 0.02
Hewlett Packard ENterprise . 730,312 0.12
Hilton Worldwide HOoldiNGS ..o 976,901 0.16
HOME DEPOL e 1,226,132 0.20
Honeywell INternational ..o s 858,536 0.14
P e 241,912 0.04
HUDSPOL oot 462,680 0.07
HUNTINGtoN BanCShares ... 100,475 0.02
HYAEE HOTELS oo 719,257 0.11
IDACORP e 858,390 0.14
[LINOIS TOOL WOIKS e 1,337,559 0.21
INEEL e 820,093 0.13
International BUSIiNESS MaCINES ..o 1,518,966 0.24
International Flavors & FragranCes ..., 198,553 0.03
LU oo 1,700,400 0.27
[PG PROTONICS oo 498,471 0.08
JEBLUE AITWAYS oo 725,383 0.12
JPMOrgan Chase & Co e 3,275,983 0.52
JUNIPET NETWOTKS ..o 309,465 0.05
Y C O et 138,727 0.02
Keysight TEChNOLOGIES v 180,351 0.03
K e 237,322 0.04
L3Harris TEChNOLOGIES oo 229 984 0.04
[IE=Y 0 TR = =TT 1 ol o IS 367,646 0.06
LS VEGAS SANAS v 645,716 0.10
(=Y 0 0 = O 216,782 0.03

Schedule of Investments 94



PineBridge Global Funds
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

1,600
9,167
861
2,997
628
18,589
900
3,860
3,464
6,995
6,050
2,932
1,335
187
2,739
21,100
802
19,974
3,937
4,085
41,408
13,991
695
9,915
950
4,748
5914
1,632
12,045
4,384
1,084
1,447
644
27,597
2,866
13,805
3,134
2,937
7,236
23,671
390
2,658
2,334
2,249
2,517
734
2,343
1,279

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)
Liberty Broadband .. ..o 269,072 0.04
Live Nation ENtertainment e 802,938 0.13
(ool A A 1YY Y/ F= L €1 ST 325,759 0.05
O S e 581,328 0.09
[T RU =Y g Yol a0 d o 1= A Tot= O 229,201 0.04
Luminar TEChNOLOGIES ... 408,029 0.06
M T BANK e 130,779 0.02
Madison Square Garden SPOItS ... reeienseneeeeessseesssssssssesseseeee 666,120 0.1
Marathon Petrol@UM .. 209,295 0.03
Marriott INTErNatIONAL . e 954,957 0.15
Marvell TEChNOLOGY ... 352,897 0.06
MASEEICATT ..o 1,070,444 0.17
MBECH GIOUP coooeieeieii ettt 215,269 0.03
Maxim Integrated ProduUcts ... 19,702 0.00
MCDONALA S e 632,682 0.10
MEItUAN DIANPING et 870,534 0.14
[N R ot= T [o) Il oY <SSO T RO 1,249,348 0.20
MGM ReSs0orts INTerNatioNal e 851,891 0.14
Microchip TEChNOLOGY ... 589,526 0.09
MICronN TECANOLOGY oo 347,143 0.06
MICTOSOT e 11,217,427 1.79
MolSON COOrs BEVEIAge ..oovvveeieerieiiseee s 751,177 0.12
MONGODB .. 251,256 0.04
MOFGaN SEANLEY .o 909,106 0.14
MOtOTOLA SOLULIONS e eeeeeeeene 206,008 0.03
NatioNal INSETUMIENTS oo 200,745 0.03
N 0 e 354,367 0.06
N LI e 862,039 0.14
NEXTEFE ENE QY oot ssssss st ssssss st sssssssneees 882,658 0.14
AN T =SSOSO 677,284 0.1
NOTTOLK SOULNEIT oot 287,704 0.05
NOTTREIN TIUST oo 167,302 0.03
NOFArOR GrUMMEN oot 234,049 0.04
Norwegian Cruise Line HoldiNgs .o, 811,628 0.13
N U G 0T ettt ettt s et e e ee et es st eesees e s eserenee 274,935 0.04
[N TUY €= OO 527,627 0.08
NVIDTA e 2,507,513 0.40
(07 €= SOOI 620,753 0.10
(@1 N IS Y=Y aaTTeTe]aYe U Lo {o ] ol 276,994 0.04
(0] or=T o1 C= OO 1,842,551 0.29
O REILY AULOMOLIVE oo 220,822 0.04
OIS WOTLAWIAE ..o 217,345 0.03
OWENS COMMING vt 228,499 0.04
P A C A R e 200,723 0.03
Palo ALLO N @EWOTKS e neeeene 933,933 0.15
P AT K T = H AN N TN e eeeeeeene 225,419 0.04
PAYCREX e 251,404 0.04
PayCOM SOFtWATE ... 464,878 0.07
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

4,093
3,030
2,282
2,228
1,371
8,781
2,908
622
1,395
3,538
3,202
871
6,460
23,749
6,272
5,732
6,576
1,300
2,327
494
474
1,795
9,553
8,147
9,343
19,878
2,809
1,136
9171
17,466
15,922
4,207
2,658
13,606
22,868
2,677
1,550
1,007
4,275
2,478
39,681
352
805
2,036
4,063
2,628
5,650
5179

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)
PayPal HoldINGS . 1,193,028 0.19
People's United FINANCIAL oo 51,934 0.01
PRILPS 66 e 195,841 0.03
L €= <Y PO 175,901 0.03
Pioneer Natural RESOUICES ..o 222,815 0.04
L =Y TN G T LY=o 660,770 0.11
PNC Financial Services GroUp ... 554,730 0.09
P OOL et 285,287 0.05
PPG INAUSTIIES ettt 236,829 0.04
Prologis (REIT] oo 422,897 0.07
P T et 452,315 0.07
QL OTVO ettt ee e et e s s e s r e 170,411 0.03
QUALC O MM et e s s s e erenees 923,328 0.15
QUANTA SO IVICES ettt er s s 2,150,947 0.34
RALPN LAUIEN e 738,904 0.12
Raytheon TeChNOlOGIES ..o 488,997 0.08
RegioNS FINANCIAL oo 132,704 0.02
RINGCENEIAL . 377,754 0.06
ROCKWELL AUTOMI@TION coeee et 665,569 0.11
R OKU e 226,870 0.04
ROPEr TECANOLOGIES oo 222,875 0.04
RO LTT (o] = =TT 222,580 0.04
Royal Caribbean CruiSeS ... 814,680 0.13
Y=L U= {o Yol =TX ole ] n o TSP 1,990,068 0.32
SCNLUMIEIGET s 299069 0.05
SeaWorld ENtertaiMmMENnt oo e 992,707 0.16
Y=Y VAT o= Lo 1.V 2SR 1,543,686 0.25
SN EIWIN = WILLIEITNIS e 309,503 0.05
Simon Property Group (REIT) .o 1,196,632 0.19
Six Flags ENtertainment s 755,928 0.12
SKYWEBST ... 685,761 0.1
SIIAP e eeesesas R 286,665 0.05
SNOWTLAKE e 642,704 0.10
SOUTNWE ST AITLINES et er e 722,343 0.12
SPIMTEAITINES e 696,102 0.11
SPUUNK et 387,041 0.06
SQUATE oottt 377,890 0.06
Stanley Black & DeCKer .o 206,425 0.03
SAIDUCKS oo 477,988 0.08
Y SRS T S =T SOOI 203,890 0.03
SUNTUN oo eee e 2,213,406 0.35
SVB FINANCIal GroUp e 195,863 0.03
SYMOPSYS et 222,011 0.04
TATGET et 492,183 0.08
T EIAAYNE e 544,279 0.09
IN= = OO 1,786,252 0.29
T EXAS TN S TUMIENTS oot eeeeeeeen 1,086,495 0.17
K et 349,168 0.06
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,040
10,695
274
16,902
9,194
9,146
1,837
3,393
271
4,039
2,196
16,212
2,695
5,517
9,365
19,009
2,215
1,367
13,719
2,932
5,542
5,346
2,078
6,578
1,896
28,229
3,503
5,688
6,933
3,246
11,001
5,886
2,44ils
16,768
1,865
175
924
060

1
1
1
1,162

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)
oM OB e 295,453 0.05
TrAAE DK oo 827,365 0.13
TranSDIGM GrOUP e 177,357 0.03
L= YL R T IR =Y = U =SS 1,004,824 0.16
B a1 (OO 752,345 0.12
RIS TI S LT =T o Lol = U 507,603 0.08
L1 IO 724,072 0.12
L T ettt 233,472 0.04
Tyler TECANOLOGIES vt 122,592 0.02
UDEr TEChNOLOGIES oot 202,435 0.03
UNTON PACIHIC e 482,966 0.08
United Airlines HoldiNgs ... 847,725 0.14
UNIEEA ParCEL SOIVICE oot 560,479 0.09
UNILY SOFEWATE oot 605,932 0.10
US BANCOTP oo 533,524 0.08
US FOOAS HOLAING et 729,185 0.12
VALBIO ENMEIGY i 172,947 0.03
VOBV SYSEEIMS oo 425,069 0.07
Verizon CoOmMMUNICATIONS oot ee e 768,676 0.12
VIACOMECBS e 132,526 0.02
R =T OO 1,295,830 0.21
VMW e 855,200 0.14
(AT =] o LYol 171,019 0.03
WAL DISNEY e 1,156,215 0.18
Waste ManagemMent. ... 265,649 0.04
WELLS FArgo & CO e 1,278,491 0.20
W LEOWET [REIT) oo seeees s es e 291,099 0.05
Weyerhaeuser (REIT) e 195,781 0.03
(AT AL L= g =SOSR 184,071 0.03
WOTKAAY oo 774,950 0.12
Wyndham Hotels & ReSOMS. ..o 795,262 0.13
WYNN RESOTES oot st 719,858 0.11
KT et 353,500 0.06
YUM ChiNa HOLAINGS cooo e 1,110,880 0.18
YU BlaNAS oottt eeeenee 214,531 0.03
Zbra TEChNOLOGIES ..o 622,151 0.10
A=Y Yo 131 <O OO 277,710 0.04
ZILOW GIOUP ettt 129,553 0.02
ZIONS BANCOTP oo 61,423 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

3,175
2,236

1,300,000
490,000
3,210,000
1,710,000
1,260,000
1,110,000
1,120,000
1,520,000
500,000
290,000
1,760,000
910,000

18,715,375
20,145,911

18,371,348

280,000
200,000
290,000
200,000
270,000
300,000
200,000
200,000
280,000
300,000

350,000
300,000
250,000
290,000

UNITED STATES (31 DECEMBER 2020: 23.32%) (continued)

Z00om Video ComMMUNICAtIONS oot
S LA ettt

UNITED STATES = TOTAL w...oooooieieieseeseesecesseesseiiissessesceesseenniees

EQUITIES = TOTAL ..o seeeseisess s sssssisessee s

FIXED INCOME SECURITIES (31 DECEMBER 2020: 18.85%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 13.96%)

5.875% Dominican 30/01/20680 ...
4.875% Dominicana 23/09/2032 oo
7.625% EGYPt 29/05/2032 e
8.125% Ghana 26/03/2032 ..o eeeeeeeeeeeeeee e seseeeees
10.750% Ghana T4/T0/2030 oo eeeeeeeeeseeseseeeseesenees
6.125% Ivory Coast 15/06/2033...coeveeeeeeeecceeeeseeseoeeeesesssseeesssssseeensess
6.875% KenYa 24/06/202...ooooccocoooeeoeeeeeeeeseeeeeeeeeeeeeeeseseeeessssoeeeeees
8.000% Kenya 22/05/2032.....ooooccoceeeeeeeseeeeeeseseeeeeessssoeeeesesssoeeesssssseseesess
3.250% Korea National Oil 01/10/2025 ...
2.550% Perusahaan Penerbit SBSN Indonesia |11 09/06/2031 ............
7.253% UKraine 15/03/2033 o oooveeeeeeeeeeeoeeeeeeeeeeereeeeeeeeeereeseeseseeseeseeseseeeeeseeesenes
7.750% UKraine 01/09/2024 ..o

0.125% United States Treasury Inflation Indexed Bonds

TB/0T/2022 oo

0.125% United States Treasury Inflation Indexed Bonds

TB/0L/2022 oo

0.125% United States Treasury Inflation Indexed Bonds

TB/07/2022 oo

UNITED STATES DOLLAR - TOTAL....cooooiiiiriisierieenceieiieess e

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 4.87%)

4.250% Adaro Indonesia 31/10/2024 ...
6.800% AKDANK 06/02/2026 oo
3.250% ALpek 25/02/203 7 .....ooooooeeeeeeeeeeseeseeoeeeseeeeeess e
5.625% Arabian Centres Sukuk [l 07/10/2026 ..o
6.500% AUNG 20/TT/2025 oo eeeeseeseee s sseeneene
4.000% Azure Orbit IV International Finance 25/01/2028..........cccooo.......
4.375% B2W Digital Lux 20/12/2030 ...
2.000% Baic Finance Investment 16/03/2024 .....oooovooooooooveveoeecee.
3.500% Banco de Credito e Inversiones 12/10/2027 ...,
4.450% Bangkok Bank 19/09/2028 ...

4.125% Beijing State-Owned Assets Management Hong Kong

26/05/2025 ...
2.625% BOC Aviation 17/09/2030....cccccccmrvrrrmreenierresssssicerresssssiseesesesns
3.250% BOC Aviation 29/04/2025.....cccccccmvicrrrrresiirrrrssssscsseesssssisseessssns
7.450% Braskem Idesa SAPI 15/11/2029 ...

Fair Value

% of Value

usD of Sub-Fund
1,228,820 0.20
483,110 0.08
183,395,625 29.31
372,565,788 59.54
1,300,013 0.21
505,940 0.08
3,402,921 0.54
1,732,425 0.28
1,590,750 0.25
1,170,650 0.19
1,230,790 0.20
1,709,924 0.27
542,455 0.09
290,435 0.05
1,832,516 0.29
992,652 0.16
19,135,009 3.06
20,664,511 3.30
19,039,103 3.04
75,140,094 12.01
288,540 0.05
210,796 0.03
292,178 0.05
212,444 0.03
278,778 0.04
323,942 0.05
200,400 0.03
201,261 0.03
300,303 0.05
345,547 0.06
375,115 0.06
296,531 0.05
263,199 0.04
307,403 0.05
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 4.87%)
(continued)
280,000 4.500% Braskem Netherlands Finance 31/01/2030......ccoovcccrnecenenee, 291,178 0.05
240,000 4.875% BRF 24/01/2030 ..o eeeeeesseseesseeeen 252,000 0.04
200,000 2.200% Castle Peak Power Finance 22/06/2030 .....coowcoocereeccereeerenen, 199,712 0.03
275,000 2.000% CDBL Funding 2 04/03/2026 c..ooooooooooooeeeeeeeeeeeeseeeeeeeeeeeeesee e 274,117 0.04
240,000 5.450% Cemex 19/11/2029 oo seeeeeeesesseeeeeeen 263,880 0.04
300,000 4.375% Cencosud 17/07/2027 wocoeeeeceeeeeeeeeeeceeeeeeeeeeeceseeeeeeeveeeeeeeeeeeeeseseee 327,978 0.05
300,000 6.200% China Aoyuan Group 24/03/2026 ..o, 259,575 0.04
250,000 9.500% China Evergrande Group 29/03/2024 .....oovovooeccccccoceeveeeeerereesee 175,127 0.03
230,000 7.375% China SCE Group Holdings 09/04/2024.......ccccocovveeeerrrrrrcccee 237,826 0.04
300,000 2.125% CLP Power Hong Kong Financing 30/06/2030 ........cccccccevviiees 297,741 0.05
300,000 2.750% CMB International Leasing Management 12/08/2030............ 295,519 0.05
585,000 3.609% CMT 04/OA/2029 ... 638,411 0.10
200,000 4.950% Colombia Telecomunicaciones 17/07/2030 .....cooovccommrveccrneeren. 207,500 0.03
201,080 6.375% Cometa Energia 24/04/2035 ..o 230,739 0.04
300,000 5.625% Country Garden Holdings 15/12/2026.......oooooooooeeeeeeeeeeeeeeeeeeeeeeee 333,806 0.05
210,000 7.250% Country Garden Holdings 08/04/2026........coooooooooooeooeeeeeeeeeeeeeeee. 233,441 0.04
230,000 7.625% CSN Resources 17/04/2026 ... 248,041 0.04
220,000 6.250% Cydsa 04/10/2027 coooomooeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 231,825 0.04
230,000 4.700% DP World 30/09/204G ... 254,725 0.04
200,000 5.875% Ecopetrol 28/05/2045 ... 214,350 0.03
570,000 4.850% Elect Global Investments (perpetual) oo 594,290 0.10
234,000 5.875% Energuate Trust 03/05/2027 ... 243,653 0.04
215,441  4£.317% Fenix Power Peru 20/09/2027 wooooooooeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 218,675 0.04
200,000 4.250% Fresnillo 02/10/2050 ..o eeeeeeeeseeseeeeeeesesseeeeeen 202,250 0.03
290,000 2.625% Galaxy Pipeline Assets Bidco 31/03/2036 ... 284,467 0.05
200,000 2.980% GC Treasury Center 18/03/2037 wooooooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 204,300 0.03
200,000 4.300% GC Treasury Center 18/03/2057 wooovoooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 218,634 0.04
200,000 5.500% Geopark 17/01/2027 coocooeceeeeeeeeeeeesesessseesseeeeeesesssssssssssssneeeesssssssos 203,900 0.03
290,000  3.875% GLP 04/068/2025 ..o seeeeeeeseseeeeeeeesessesseeeen 306,628 0.05
210,000 4.625% Golden Eagle Retail Group 21/05/2023 .....oooooococceeeereeoeerere 212,363 0.03
495,000 3.000% Goodman HK Finance 22/07/2030 ..o 505,880 0.08
200,000 4.375% Grupo Aval 04/02/2030 ..oooovoovoooeeoeeeeeeeeeeeeeeeeeeeeeeeeseee e 197,400 0.03
290,000 5.750% Grupo KUO 07/07/2027 cooooveeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeseeseeseeseesessessesssss s 302,905 0.05
300,000 2.150% Haidilao International Holding 14/01/2026 ..., 296,629 0.05
235,000 2.875% Hongkong Land Finance 27/05/2030.......cccooooiiieeivecerierirnssnee 245,264 0.04
400,000 4.625% Hongkong Land Finance 16/01/2024 ......ooooooooooeeeeeeeeeeeeeeeeeeeeeee 434,962 0.07
230,000 4.750% Huarong Finance 2017 27/04/2027 c.ooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 160,425 0.03
400,000 3.375% Huarong Finance 2019 24/02/2030........ocoooocooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 274,000 0.04
200,000 4.875% Huarong Finance 11 22/11/2026 ...oooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 140,000 0.02
350,000 3.750% Hutama Karya Persero 11/05/2030 ....ooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeee 375,045 0.06
230,000 5.875% Indika Energy Capital 11 09/11/2024 ......coovvvovoooiiiieeeecereereseee 232,645 0.04
200,000 4.750% Indonesia Asahan Aluminium Persero 15/05/2025 .....co......... 220,486 0.04
300,000 5.450% Indonesia Asahan Aluminium Persero 15/05/2030................. 348,564 0.06
200,000 4.750% Industrias Penoles 06/08/2050 ... 216,000 0.03
250,000 4.375% Inversiones CMPC 04/04/2027 ..., 277,377 0.04
290,000 5.000% lochpe-Maxion Austria 07/05/2028........ooiiiceeeeeeeererrssseoee 294,379 0.05
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usbD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 4.87%)
(continued)
220,000 6.750% JBS USA LUX 15/02/2028 ........coorooiverrireercsicreessseensssieeessseeeeessne 241,725 0.04
250,000 2.125% JIC Zhixin 27/08/2030 .....ococeveeeeeeeereseecsssseeeeeeeeeessesessseeeeeneneesessssns 241,019 0.04
490,000 1.500% KB Kookmin Card 13/05/2026 ... 488,040 0.08
250,000  3.250% Ki@ 21/04/2026 .....oooooooooooeeeeeeeeeeeeeeeeeeeeeeeses e 267,668 0.04
200,000 1.750% Korea East-West Power 06/05/2025.......cooovooooiooioceeeeeeeereresseeee 204,246 0.03
230,000 7.125% Kosmos Energy 04/04/2026 .o 227,953 0.04
200,000 6.000% KWG Group Holdings 14/08/2026 ... 192,031 0.03
280,000 3.958% Lamar Funding 07/05/2025 ..coovovoooooooocceeeveeeeeeeseseseeeveveneeeesessssns 280,700 0.05
200,000 2.375% LG Chem 07/07/203 7 .....cceoeeveeeeeeesessescciessveeeeesssssssssissssssseessssssssns 199,802 0.03
210,000 3.850% Longfor Group Holdings 13/01/2032 ... 222,198 0.04
200,000 4.500% LS Finance 2025 26/06/2025 ... 200,039 0.03
240,000 3.875% Lukoil Securities 06/05/2030 ... 253,718 0.04
220,000 3.700% MDGH O7/11/2049 .oooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesees e 240,186 0.04
230,000 7.375% Medco Oak Tree 14/05/2026 ... 251,275 0.04
9,000 6.250% Millicom International Cellular 25/03/2029 .o, 9,840 0.00
200,000 5.625% Minejesa Capital 10/08/2037.....cccoovceevveeereerseesssiieeeeeeeresssssssne 216,500 0.03
200,000 3.250% Mineray Metalurgica del Boleo 17/04/2024 ....ooovovveeeeeeee. 212,254 0.03
500,000 2.625% Mirae Asset Daewoo 30/07/2025 ... 513,815 0.08
300,000 2.757% Mitsubishi UFJ Financial Group 13/09/2026 .......ccccccccccccmrinn. 319,365 0.05
250,000 5.125% Mong Duong Finance Holdings 07/05/2029 ... 250,625 0.04
340,000 5.250% Movida Europe 08/02/203 1 ... 343,145 0.06
210,000 6.500% MTN Mauritius Investments 13/10/2026 ..oooovvovooooooeeoeeeeeeeeeeeee. 243,600 0.04
230,000 5.000% Nan Fung Treasury Il (perpetual) ... 234,050 0.04
200,000 4.125% Natura Cosmeticos 03/05/2028.............coommmmrmooieiiceeeeeeerersssssone 205,000 0.03
580,000 1.500% NAVER 29/03/2026 .....coooooeeeeeeeeeeeeeeceeeeeeeeeesessessseeseeeeeeess s 578,850 0.09
300,000 1.250% NongHyup Bank 20/07/2025 ... 300,044 0.05
240,000 4.700% Novolipetsk Steel Via Steel Funding 30/05/2026...................... 266,515 0.04
560,000 4.500% NTPC 19/03/2028 ......oooooovvveeeeesiesssssseeseveeeessssssssssssssseseneessssssssnnneee 616,319 0.10
300,000 5.125% Oil India 04/02/2029 c.oovvoooooooeeeeeeeeeeeeeseeeseeseeeee e 336,107 0.05
200,000 4.000% Oleoducto Central 14/07/2027 ..o 206,344 0.03
270,000 4.625% ONGC Videsh 15/07/2024 .....oweeeveooeecceccieeeeoeeeeeseesseseecsveseeeeeesessssns 292,950 0.05
260,000 5.625% Orazul Energy Egenor 28/04/2027 ... 269,425 0.04
480,000 3.500% Panther Ventures (perpetual) .. 464,612 0.07
200,000 5.950% Periama Holdings 19/04/2026 ... 216,580 0.04
200,000 3.100% Pertamina Persero 27/08/2030 .......oovcoomeecomeeecoeeeeeeeeeeeeeeeseeeeeee 205,060 0.03
400,000 6.450% Pertamina Persero 30/05/2044 ..., 521,133 0.08
4.125% Perusahaan Perseroan Persero PT Perusahaan Listrik
700,000 Negara 15/05/2027 ..o 759,150 0.12
170,000 5.600% Petrobras Global Finance 03/01/2031 ........ooeceeeeeenerrs 190,460 0.03
200,000 6.625% Petroleos Mexicanos 15/06/2035 .........occereceenesssssssnne 193,300 0.03
300,000 3.404% Petronas Capital 28/04/2067 ... 306,326 0.05
200,000 3.500% Petronas Capital 21/04/2030 ...ccoccoorvevvcsicrrrrrsesscereeesessicrrresesne 219,074 0.04
200,000 3.750% Promigas 16/10/2029 ... 198,410 0.03
350,000 2.250% REC 01/09/2026 .....ooooooeoeioeeeeisieeeeceeeeesee e 342,568 0.06
270,000 4.500% Rede D'or Finance 22/01/2030 ... 276,750 0.04
200,000 5.250% Rumo Luxembourg 10/01/2028..........cccocomrrrrivmmicernrsssnscrreeseenn 214,080 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

240,000
230,000
200,000
220,000
200,000
200,000
280,000
700,000
200,000
220,000
185,000
230,000
210,000
200,000
200,000
246,000
300,000
200,000
460,000

5,000
200,000
330,000

700,000
2,453,099

280,000
300,000
280,000
210,000
400,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 4.87%)
(continued)

3.750% SACI Falabella 30/10/2027 ...
4.450% Saka Energi Indonesia 05/05/2024 ...,
6.500% Sasol Financing USA 27/09/2028 ...
4.723% Saudi Electricity Global Sukuk Co 4 27/09/2028 ...........
7.750% SEPLAT Energy 01/04/2026.........ccccoocvvcciiicnsiccciers
3.950% StoneCo 16/06/2028...........cooorvoiieereerrssiereesssesieeeessssseeeeees

2.750% Sun Hung Kai Properties Capital Market 13/05/2030
3.750% Sun Hung Kai Properties Capital Market 25/02/2029

3.750% Suzano Austria 15/01/203 71 ..cccocooeeeeoceeeeeeeeeeeeeeeesereee
3.680% Tencent Holdings 22/04/2041 ...
7.875% Termocandelaria Power 30/01/2029 ...
6.750% Times China Holdings 16/07/2023 ...
5.800% Turkcell Iletisim Hizmetleri 11/04/2028 ........cccccccocccecin.
5.875% Turkiye Sinai Kalkinma Bankasi 14/01/2026...................
6.950% Ulker Biskuvi Sanayi 30/10/2025 ......ccccccooooeveeieeeveceicreiiccrn,
3.500% Vanke Real Estate Hong Kong 12/11/2029....ccccccccccc.....
3.975% Vanke Real Estate Hong Kong 09/11/2027 ......cccccooccecec..
4.950% West China Cement 08/07/2026 ...,
1.750% Woori Card 23/03/2026 ......wweeeeeeeeeeeveereeeeeveeveeeeeeeeseeseeseeseeseeseeseeseeneeee
6.250% Yingde Gases Investment 19/01/2023 ...
2.250% Yunda Holding Investment 19/08/2025........ccoocccrreenee
8.500% Yuzhou Properties 26/02/2024 .......ccoceerrecessirinnns

UNITED STATES DOLLAR = TOTAL....ooooiiiis e

BANK LOANS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.02%)])

FIXED INCOME SECURITIES - TOTAL ...ccooooovivrinrirsees,

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 1.73%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.45%)

2.400% Airport Authority (perpetual) ..o
5.750% Ivory Coast 31/12/2032 ...,

UNITED STATES DOLLAR - TOTAL...cooooorroiiireseerceeciceisss

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 1.28%)

2.700% AIA Group (Perpetual) ..
6.500% Asahi Mutual Life Insurance (perpetual) ..o
3.125% Banco de Credito del Peru 01/07/2030 ...,
5.000% Bangkok Bank (perpetual) ...
4.250% Chalco Hong Kong Investment (perpetuall........ooo.c...
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Fair Value % of Value
usD of Sub-Fund
256,382 0.04
217,925 0.04
225,000 0.04
258,949 0.04
208,552 0.03
199,428 0.03
290,070 0.05
770,673 0.12
209,750 0.03
235,684 0.04
197,025 0.03
235,750 0.04
223,447 0.04
200,900 0.03
216,928 0.04
254,349 0.04
322,150 0.05
201,750 0.03
461,322 0.07
5,126 0.00
196,940 0.03
300,470 0.05
35,296,470 5.64
110,436,564 17.65
697,501 0.11
2,454,473 0.39
3,151,974 0.50
283,640 0.05
323,400 0.05
278,502 0.05
221,130 0.04
401,798 0.06
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.62%)

Fair Value % of Value
___ Holding usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 1.28%)
(continued)
4.000% China Huadian Overseas Development Management
600,000 [PErPETUAL ocooooessceeesee s 628,220 0.10
2.850% China Huaneng Group Hong Kong Treasury Management
400,000 Holding (PerpetUaL .o 406,588 0.07
3.080% China Huaneng Group Hong Kong Treasury Management
200,000 Holding (PErPETUBL) oo 204,250 0.03
565,000 3.750% China Minmetals (perpetual) ..o 576,308 0.09
250,000 3.750% China Resources Land (perpetual) oo 259,472 0.04
550,000 4.100% Chinalco Capital Holdings (perpetual) ..o 570,681 0.09
200,000 3.300% DBS Group Holdings (perpetual) ... 205,816 0.03
350,000 3.375% Minmetals Bounteous Finance (perpetual) oo 358,750 0.06
500,000 2.869% Mizuho Financial Group 13/09/2030 ........coooeerrrreesriirrrnresssene 525,401 0.08
400,000 2.750% Nippon Life Insurance 21/01/2057 ..o 392,000 0.06
300,000 5.350% Peak RE Bvi Holding [perpetual) ... 316,901 0.05
350,000 2.875% Shinhan Financial Group (perpetual) ..., 347,858 0.06
300,000 3.875% United Overseas Bank [perpetual) ..o, 312,525 0.05
UNITED STATES DOLLAR = TOTAL ....oooooviiiiriiiineeneeceisss e 6,613,240 1.06
VARIABLE RATE SECURITIES - TOTAL ......oooovviiiiiiiiiccee 9,765,214 1.56
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 427,006,645] .........ccccccccommmiiormmriiiicreesssssiceeeeis 492,767,566 78.75
INVESTMENT FUNDS (31 DECEMBER 2020: 13.67%)
IRELAND (31 DECEMBER 2020: 13.67%)
7,463 PineBridge Global Funds - PineBridge Global Focus Equity Fund .. 13,076,569 2.09
12,173 PineBridge Global Funds - PineBridge Japan Equity Fund............... 16,172,990 2.58
PineBridge Global Funds - PineBridge China A-Shares
8,094  QUANITATIVE FUNG .o ne e 12,356,122 1.98
IRELAND = TOTAL ...oooooieeeiieeeeeeeeeeeesess s 41,605,681 6.65
TOTAL INVESTMENT FUNDS (Cost: USD 28,207,998).........ccoocccorrn. 41,605,681 6.65
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ........ccoooiiiiiiiecieeess e 534,373,247 85.40

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/09/2021 JP Morgan Chase Bank AUD 330,000 USD 256,319 (8,494) 0.00
15/09/2021 JP Morgan Chase Bank AUD 14,570,000 USD 11,277,501 (335,640) (0.05)
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.62%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/09/2021 JP Morgan Chase Bank CAD 500,000 USD 413,994 (10,225) 0.00
15/09/2021 JP Morgan Chase Bank CAD 23,040,000 USD 19,054,314 (448,611) (0.07)
15/09/2021 JP Morgan Chase Bank CHF 420,000 USD 469210 (13,943) 0.00
15/09/2021 JP Morgan Chase Bank CHF 5,430,000 USD 6,081,928 (195,972) (0.03)
15/09/2021 JP Morgan Chase Bank EUR 3,410,000 USD 4,166,809 (116,733) (0.02)
15/09/2021 JP Morgan Chase Bank EUR 34,590,000 USD 42,181,364 (1,098,632 (0.18)
15/09/2021 JP Morgan Chase Bank GBP 1,480,000 USD 2,099,923 (55,036) (0.01)
15/09/2021 JP Morgan Chase Bank JPY 214,500,000 USD 1,964,939 (31,114) (0.01)
15/09/2021 JP Morgan Chase Bank JPY  5,589,170,000 USD 51,036,030 (646,855) (0.10)
15/09/2021 JP Morgan Chase Bank MXN 7,130,000 USD 355,749 (946) 0.00
15/09/2021 JP Morgan Chase Bank MXN 276,500,000 USD 13,908,591 (149,377) (0.02)
15/09/2021 JP Morgan Chase Bank UsD 302,364 AUD 390,000 9,480 0.00
15/09/2021 JP Morgan Chase Bank UsD 24,698,776 CNH 158,660,000 263,681 0.04
15/09/2021 JP Morgan Chase Bank UsD 15,700,568 EUR 13,200,000 22,856 0.00
15/09/2021 JP Morgan Chase Bank UsD 919,651 GBP 650,000 21,558 0.00
15/09/2021 JP Morgan Chase Bank UsD 877,248 GBP 620,000 20,606 0.00
15/09/2021 JP Morgan Chase Bank UsD 2,056,290 JPY 225,100,000 26,900 0.00
15/09/2021 JP Morgan Chase Bank usD 744,843 NOK 6,360,000 5,530 0.00
15/09/2021 JP Morgan Chase Bank UsD 8,207,488 SEK 67,670,000 289,449 0.05
15/07/2021 State Street Bank & Trust Co." EUR 97,354 USD 116,149 (665) 0.00
15/07/2021 State Street Bank & Trust Co."  EUR 9,972,806 USD 12,159,932 (329,935) (0.05)
15/07/2021 State Street Bank & Trust Co.> GBP 15,235 USD 21,034 12 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 9,959 USD 13,750 8 0.00
15/07/2021 State Street Bank & Trust Co.”? GBP 7,261 USD 10,025 b 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 30,122 USD 41,671 (57) 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 9,474 USD 13,186 (97) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 4,794 USD 6,772 (149) 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 24,962 USD 34,709 (225) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 31,823 USD 44,195 (232) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 7,635 USD 10,785 (238] 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 16,898 USD 23,606 (261) 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 11,798 USD 16,640 (341) 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 52,579 USD 73,063 (425) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 19,409 USD 27,407 (593) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 27,589 USD 38,869 (754) 0.00
15/07/2021 State Street Bank & Trust Co.> GBP 110,047 USD 155,726 (3,696) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 309,291 USD 431,520 (4,234) 0.00
15/07/2021 State Street Bank & Trust Co.? GBP 479,006 USD 666,539 (4,791) 0.00
15/07/2021 State Street Bank & Trust Co.?  GBP 313,835 USD 444,103 (10,539] 0.00
15/07/2021 State Street Bank & Trust Co.> GBP 51,730,263 USD 73,213,893 (1,748,397) (0.28)
15/07/2021 State Street Bank & Trust Co.? GBP 100,592,499 USD 142,368,664 (3,399,859) (0.54)
15/07/2021 State Street Bank & Trust Co.*  SGD 99,057 USD 74,819 (1,129] 0.00
15/07/2021 State Street Bank & Trust Co.*  SGD 116,972,445 USD 88,434,132 (1,416,046) (0.23)
15/07/2021 State Street Bank & Trust Co."  USD 23,761 EUR 19,484 649 0.00
15/07/2021 State Street Bank & Trust Co.”?  USD 11,987,596 GBP 8,475,621 278,503 0.04
15/07/2021 State Street Bank & Trust Co.”?  USD 123,439 GBP 87,231 2,928 0.00
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.62%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value

Date Counterparty Bought Sold USD  of Sub-Fund

15/07/2021 State Street Bank & Trust Co.*  USD 39,636 SGD 53,139 105 0.00

Unrealised gain on open forward foreign currency exchange contracts ..., 942,271 0.13

Unrealised loss on open forward foreign currency exchange contracts ... (10,034,241) (1.59)

Net unrealised loss on open forward foreign currency exchange contracts ... (9,091,970] (1.46)
FUTURES CONTRACTS (31 DECEMBER 2020: (0.13%))*

Unrealised
No. of Appreciation/

Maturity contracts  (Depreciation) % of Value

Date Currency long/(short) usD of Sub-Fund

IBEX 35 Index Futures 16/07/2021 EUR 232 (1,002,985) (0.16)

FTSE China A5Q Index Futures 29/07/2021 Usb (1,475) (158,593) (0.03)

Topix Index Futures 09/09/2021 JPY 8 (11,536) (0.00)

Euro Stoxx 50 Index Futures 17/09/2021 EUR 38 (32,897) (0.01)

FTSE 100 Index Futures 17/09/2021 GBP 8 (12,709) (0.00)

MEX Bolsa Index Futures 17/09/2021 MXN 578 (259,011) (0.04)

MSCI Emerging Markets Index Futures 17/09/2021 usD (504) 50,400 0.01

Russell 1000 E Mini Value Index 17/09/2021 usD 21 (24,045) (0.00)

S&P 500 E Mini Index Futures 17/09/2021 usDh (89) (192,902) (0.03)

US 10-Year Note Futures 21/09/2021 usD 58 41,791 0.01

US 5-Year Note Futures 30/09/2021 ushD 147 (39,654) (0.01)

Unrealised gain on futures CONracts ... 92,191 0.02

Unrealised LoSS 0N fULUMES CONTIACES .o ee e eeee (1,734,332) (0.28)

Net unrealised L0SS 0N fUtUreSs CONTFACES ... (1,642,141) (0.26)

Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS ..o 523,639,136 83.68

CASH. ..o 90,205,649 14.42

OTHER NET ASSETS ... 11,930,158 1.90

TOTAL VALUE OF SUB-FUND ......ooooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeee 625,774,943 100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Abbreviations Used:

ADR American Depositary Receipt
REIT Real Estate Investment Trust
SDR Swedish Depositary Receipt

“The broker to the futures contracts is Morgan Stanley.

""Suspended security.

“Investment classified within Level 3.

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ATH.
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.

L

L
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2HD.
L

“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y5H.

Analysis of gross assets

Transferable securities admitted to an official stock exchange liSting ..o
Transferable securities dealt in on another regulated mMarket ...
Other transferable securities of the type referred to in Regulation 68(1])(a), (b) and (c) .o

UCITS INVESEMENT FUNTAS oot eean
Over-the-counter financial derivative instruments
Exchange traded financial derivative instruments........

O T CUTTENE @SS EES et
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% of
gross assets

70.18
3.94
0.62
6.31
0.14
0.01

18.80

100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND

Holding

1,212
601
507
817

159
295
186
503
795
432

1,234
60

1,123
592
248
495
245
239
270

3,440

318

2,824
524
3,071

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 17.52%)
AUSTRIA (31 DECEMBER 2020: 0.09%)

BAWAG GIrOUP coveeoeceeeeieseeeeeeisssseeeseessseeesses s
VEIDUNG oo seeessssss s eesssssssesss s
WIENEIDEIGOT oot

AUSTRIA = TOTAL oot seeeeessssssneeens

BELGIUM (31 DECEMBER 2020: 0.16%)

Warehouses De Pauw CVA (REIT) oo eeeeeeseeeeesesseeeens
Xior Student Housing (REIT) oo

BELGIUM = TOTAL ...oooooiiiiicriieiiiiiessssseseceesesessieessssssssseseeeesssenienes

CANADA (31 DECEMBER 2020: 0.08%)

NOTTRLANT POWET ..o

CHILE (31 DECEMBER 2020: 0.06%)

DENMARK (31 DECEMBER 2020: 0.46%)

JYSKE BANK i
NetCOMPANY GrOUP ..o
OFSTEA oottt
Ringkjoebing Landbobank ...
ROYAL UNIBIEW <.
STMC O s
Vestas Wind Systems ...

DENMARK = TOTAL ...oooiiiiieeeee e

FAEROE ISLANDS (31 DECEMBER 2020: 0.02%)

BaKKATTOST ..ottt

FAEROE ISLANDS - TOTAL ..o

FINLAND (31 DECEMBER 2020: 0.29%])

O T U N e
HUNTAMIKT et
MEESO DULOLEC e

Fair Value

% of Value

usD of Sub-Fund
24,336 0.02
31,987 0.02
46,687 0.04
31,489 0.02
134,499 0.10
26,851 0.02
38,937 0.03
28,322 0.02
32,212 0.03
30,358 0.02
26,025 0.02
182,705 0.14
42,143 0.03
87,659 0.07
129,802 0.10
26,362 0.02
28,644 0.02
28,179 0.02
69,468 0.05
24,849 0.02
30,446 0.03
33,896 0.03
134,296 0.10
376,140 0.29
26,275 0.02
26,275 0.02
77,897 0.06
24,825 0.02
35,676 0.03
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

805
728

1,156
312
9,707
201
93
1,472
4,798
219
292
34
1,916
582
735
1,606
574
138
915
561

181
2,122
157
246
434
175
1,024
3,386
714
6,266
724
861
1,051
252
3,136
428
1,668
386
1,244
312

FINLAND (31 DECEMBER 2020: 0.29%) (continued)
NOKIAN RENKAAT <.t
VAL ettt

FINLAND = TOTAL ..ot
FRANCE (31 DECEMBER 2020: 0.37%)

ACTOPOTtS A8 PATIS oo
AT FranCe-IKLM ...

Bayerische Motoren Werke ...
CeWE SHIFUNG & €0 oo
CTS EVENTIM cooit et

LC7=T o =11 a =TT 2] OO
HamborNer [REIT) oo
HO R O e
HUGO BOSS e
MOPPROSYS e
ProSiebenSat.T Media ...
RNEINMIEEALL .
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Fair Value

% of Value

usD of Sub-Fund
32,506 0.03
31,754 0.02
202,658 0.16
43,170 0.03
40,645 0.03
46,852 0.03
26,649 0.02
22,554 0.02
27,738 0.02
65,7472 0.05
40,422 0.03
25,209 0.02
29,716 0.02
49,375 0.04
21,493 0.02
22,959 0.02
33,596 0.02
25,520 0.02
30,423 0.02
21,051 0.02
48,559 0.04
621,673 0.47
67,378 0.05
39,232 0.03
28,710 0.02
22,802 0.02
45,966 0.03
27,104 0.02
63,997 0.05
38,107 0.03
27,163 0.02
72,481 0.06
32,824 0.02
58,670 0.04
24,828 0.02
27,867 0.02
33,393 0.03
32,870 0.03
90,754 0.07
29,947 0.02
24,747 0.02
30,821 0.02



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

2,026

352
3,924
1,032

217
5,748
1,379
1,405

656

213

2,214
985
546

9,298
459

7,678

2,613

5,672
505

3,445

3,161

2,642

600
2,200
400
1,200
1,200
100
6,700
500
400
600
200

Fair Value

% of Value

usD of Sub-Fund
GERMANY (31 DECEMBER 2020: 0.84%) (continued)
R Ve 73,425 0.06
S P e 49,608 0.04
SIEMENS ENEIGY oot 118,291 0.09
TAG IMIMODILEN e 32,750 0.02
GERMANY = TOTAL ... 1,093,735 0.83
IRELAND (31 DECEMBER 2020: 0.29%)
J ANl ot=Y 1 AU o= ST UOT 63,969 0.05
Bank of Ireland GrouUp . 30,790 0.02
E XD EIIAN ot 53,074 0.04
Grafton GrOUP .o 22,263 0.02
Johnson Controls INternational e 45,021 0.03
IRELAND = TOTAL ..o 215,117 0.16
ISRAEL (31 DECEMBER 2020: 0.01%)
Check Point Software Technologies. ... 24,736 0.02
ISRAEL = TOTAL ..o 24,736 0.02
ITALY (31 DECEMBER 2020: 0.50%)
ACEA e 51,173 0.04
AZIMNUE HOLAING e 23,923 0.02
BaNCA GONETALI oottt 23,297 0.02
BaNCO BPM e 29,915 0.02
D8 LONGNT s 19,998 0.01
e Y= OO 71,313 0.05
E R G e 77,469 0.06
=Y o= TSSO 23,435 0.02
INEEIPUMP GIrOUP oot 29,908 0.02
[I=Yo] o 1= Ko 0SS OO 27,830 0.02
PrySMIAN SPA ..o 113,321 0.09
Tamburi INvestmMent PartnNers e 25,911 0.02
ITALY = TOTAL ..o 517,493 0.39
JAPAN (31 DECEMBER 2020: 0.81%)
ANISTI e 25,678 0.02
JAN Y=Y I 5= =T OSSO 24,192 0.02
DIAITUKU e 36,364 0.03
Dai-ichi Life HOLAINGS e 21,991 0.02
DaliChi SANKYO oo 25,889 0.02
(DTS T e U RS € == 18,641 0.01
ENEOS HOLAINGS oo 28,064 0.02
FUJI ELOCTMIC oo 23,380 0.02
FUJIESU o 74,962 0.06
Harmonic Drive SYSEEMS ..o 33,084 0.03
HOSIZAKI et 17,011 0.01
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

200
1,100
1,000
1,000

800
1,500

700

800

300
1,300
1,600
1,000
2,800
5,700

500

800
1,600

400
2,700

500
1,700
3,900

600
2,400

400

500
2,400
1,000

600
5,000

1,067
557
3,033

557
529
855
449
713
424
352

JAPAN (31 DECEMBER 2020: 0.81%) (continued)

lida Group HOLAINGS oo
TEO CIU e

MISUMI GIOUP coeoovrreeiiisereeeiiseeseeesisssees s
MitsSUDISNT ELECTIIC oo
MitsubisShi HC Capital .
IMIUT@ oo

SEVEN & T HOLAINGS e
SOFEBANK e
SOFEBANK BrOUP oo
SOMPO HOLAINGS oot
Subaru
Takeda PharmaceutiCal s
TTENA MICTO vttt st
Yamada HOLAINGS ...

JAPAN = TOTAL i

LUXEMBOURG (31 DECEMBER 2020: 0.10%)
Grand City Properties .
Millicom International Cellular (SDR) co oo eeeeeeens

NETHERLANDS (31 DECEMBER 2020: 0.46%)
AAQLDEIES ettt

ACTCaP HOLAINGS ..o
ASR NEAEILaNT oo
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Fair Value

% of Value

usD of Sub-Fund
26,543 0.02
26,591 0.02
25,768 0.02
28,831 0.02
24,795 0.02
28,361 0.02
43,107 0.03
24,975 0.02
151,554 0.12
26,319 0.02
27,130 0.02
33,877 0.03
40,679 0.03
30,557 0.02
21,691 0.02
41,229 0.03
26,871 0.02
29,877 0.02
42,158 0.03
39,688 0.03
28,711 0.02
42,201 0.03
28,635 0.02
31,430 0.02
28,021 0.02
18,497 0.01
47,388 0.04
33,508 0.03
31,462 0.02
23,110 0.02
1,382,820 1.05
28,825 0.02
22,066 0.02
23,171 0.02
74,062 0.06
29,614 0.02
27,090 0.02
33,044 0.02
38,093 0.03
22,881 0.02
24,236 0.02
38,279 0.03
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

248
268
335
112
583
1,350

1,022
383
835

3,701

2,115
578

12,548

818
1,922
232
44,775
2,960
809
6,499
2,361
3,450
2,560
1,475

1,107
1,961
893
771

Fair Value

% of Value

usD of Sub-Fund
NETHERLANDS (31 DECEMBER 2020: 0.46%) (continued)
IMEC DD ettt 39,439 0.03
LyondellBasell INAUSEIIES oo 27,569 0.02
D= 0 aTolo ] ale LU Tl Ko o0 68,916 0.05
Shop APOtheke EUMOPE ... 21,039 0.02
S MITY e 36,878 0.03
Y B ATt e Y=Y (=Y oh € 0] TS 48,998 0.04
NETHERLANDS = TOTAL ..o 456,076 0.35
NEW ZEALAND (31 DECEMBER 2020: NIL)
Meridian ENEIGY s 56,524 0.04
NEW ZEALAND = TOTAL ..o 56,524 0.04
NORWAY (31 DECEMBER 2020: 0.18%)
NOrdiC SeMICONAUCTON e 25,915 0.02
Y100 1= iR 25,423 0.02
Y ot= 1 (<] GO 22,124 0.02
Y (oY =] oY= T ST OO 33,547 0.03
TGS ettt ettt 26,974 0.02
TOMIA SYSTEMIS oo 31,905 0.02
NORWAY = TOTAL ... 165,888 0.13
PORTUGAL (31 DECEMBER 2020: 0.08%)
EDP - Energias de Portugal. . 66,517 0.05
PORTUGAL = TOTAL ..ot 66,517 0.05
SPAIN (31 DECEMBER 2020: 0.63%)
JAN ot ol o] = SO OO 123,489 0.09
AACEITINOX ottt ettt ee e ee e e et s et e e er e eeeeseen e et eeeeeeeeereneeeen 23,215 0.02
ARV e 38,050 0.03
Banco de SaDadeLl .. 30,489 0.02
E D P R ENOVAVEIS ettt neeeeoe 68,591 0.05
[ Lo 11T PP 19,629 0.02
[F Y=Y o 1o €= SO 79,230 0.06
Inmobiliaria Colonial SOCIMI IREIT] oo 23,841 0.02
Melia Hotels INternational e 25,530 0.02
Merlin Properties SOCIMi (REIT) ..o 26,522 0.02
LRA=Y0 B Yol § = OO 27,384 0.02
SPAIN = TOTAL ... 485,970 0.37
SWEDEN (31 DECEMBER 2020: 0.84%])
AR ettt 24,827 0.02
AQATECN ettt 25,919 0.02
AF POYIY e 29,404 0.02
Avanza Bank HOoldING ... 24,062 0.02
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Schedule of Investments as at 30 June 2021 (continued)
PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value

% of Value

111 Schedule of Investments

ﬂ usD of Sub-Fund
SWEDEN (31 DECEMBER 2020: 0.84%) (continued)
1,139 BillerUdKOrSNAS oottt eee e s s eee s ee e 22,621 0.02
1,948  Bravida HOLAING e 28,199 0.02
LIRCE TSR OF= 1= €1 1 (U o VPSSO 35,298 0.03
1,840 DOMETIC GIrOUP oo 31,358 0.02
LI 1= €= OO 28,013 0.02
2,007 FADEGE e 32,125 0.02
1,060 BOUINGE oo 40,198 0.03
2,218 HEXAGON oot 32,886 0.02
2,098 HEXPOU oot 25,436 0.02
D08 H O BN ettt e e ee s er e 22,720 0.02
11802 INAULTAAC ettt ee s s e ee s eseeeeeeeeee 46,145 0.04
100 LI C0 e 27,829 0.02
T30 S NG e 2,189 0.00
D044 SSAB ... 24,264 0.02
1,400 SWECO oo 25,488 0.02
1,542 Swedish Orphan BioVitrum ... 28,137 0.02
794 TRULE GIrOUP oo 35,224 0.03
1,972 TrEllEBONG oo 35,130 0.03
1,318 WIhlborgs Fastigheter. e 28,619 0.02
SWEDEN = TOTAL ..o 656,091 0.50
SWITZERLAND (31 DECEMBER 2020: 0.70%)
BTG ABB oo 30,427 0.02
136 AUrEal HOLAING oo 26,807 0.02
55 BelimMO HOLAING coooiieeeee i 25,169 0.02
83 B0SSard HOlAINGS . 25,367 0.02
XA S TUT el al=T ol Lo Yo LUTT {T=N=T oo TS 30,880 0.02
282 Cembra Money Bank ... 31,637 0.02
1,062 DUFTY o 62,961 0.05
358 FLUGhAfen ZUMICH oo 59,257 0.04
26 GO FISCNOT e s 38,620 0.03
220 Helvetia HOLAING . 23,682 0.02
ST A Vo oY =T = OO 23,366 0.02
235 PSP SWISS PrOPEIY oo 29872 0.02
23 Siegfried HOLAING o 21,585 0.02
1,256 SIG ComMDBIDLOC GrOUP oo 34,160 0.03
28T SULZT e 38,851 0.03
T80 SWALCN BrOUP oo 61,808 0.05
69 TECAN GrOUP cooooiereeeeteeeeeei e 34,218 0.03
T3T VAT BrOUPD e 43,593 0.03
453 WiZZ AIF HOLAINGS oo 29,218 0.02
SWITZERLAND = TOTAL ..o 671,478 0.51
UNITED KINGDOM (31 DECEMBER 2020: 1.33%)
3,220 Atlantica Sustainable INfrastrUuCtUre .o e 119,848 0.09
WA A V= 1=3 OO 50,166 0.04
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

5,052
688
2,019
6,310
1,668
2,746
1,164
8,255
3,832
608
660
320
5,759
5,380
2,239
213
389
2,925
809
2,202
10,127
2,090
2,833
2,115
1,841
2,797
626
1,391
21,474
1,372
4,117
9,538
13,411
2,307
12,164
13,220
2,665
5,729
5,018
1,446
3,137
907
795
3,310
2,567
1,155
12,551
2,508

Fair Value

% of Value

usD of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 1.33%) (continued)
B&M European Value Retail ... 40,004 0.03
BELIWAY oo 30,794 0.02
B OAYCOLE oo 23,610 0.02
British Land (REIT) oo 43,140 0.03
BUMDEITY GIrOUP oo 47,606 0.04
(OF= o a1 177= | TSR 63,002 0.05
Close Brothers GroUp e 24,361 0.02
CONVATEC BrOUP oo s 27,438 0.02
CoUNLIYSIAE PrOPerti®sS. e 25,018 0.02
Dechra PharmaceuUtiCalS . e 36,705 0.03
Derwent LoNAOn (REIT) oo eese e 30,270 0.02
Dialog SemMICONAUCTON ..o 24,879 0.02
Direct Line INSUranCe GroUP . 22,674 0.02
BASYJ BT e 66,503 0.05
ELeCtrOCOMPONENTS ..o 31,828 0.02
Games WOorkshop GroUp e 33,544 0.02
(7] o[V OO 26,654 0.02
Great Portland Estates (REIT) oo 28,669 0.02
GIEUTS wovvtteereeeessi et 29,002 0.02
GV HOLAINGS oot 53,097 0.04
HAYS oo 22,188 0.02
(IO YR AT Y=Y YL 27,588 0.02
Howden JOINEMY GrOUP e 31,959 0.02
[G Group HOLAINGS coovveeeeereiseseeseis e 24,747 0.02
IV et 43,744 0.03
[N CNCAPE oot 29,206 0.02
InterContinental Hotels Group . 41,596 0.03
Intermediate Capital GroUp ... 40,815 0.03
International Consolidated Airlines Group ..., 51,683 0.04
J D WETNEISPOON .ottt 22,327 0.02
Land Securities Group (REIT) oo 38,413 0.03
MM BIOUD woroerreresveeesisssss s ssessessss s 23,711 0.02
Marks & SPENCET GrOUP o 27,132 0.02
PENNON GIrOUP oottt 36,094 0.03
Primary Health Properties (REIT) ... 25,861 0.02
(@ UL E=Y ol OO 27,166 0.02
R AT OW ettt ettt ee st s e e et e s eneneee 22,524 0.02
ROEOTK oot 26,940 0.02
ROYALMAIL s 40,026 0.03
Y= V21 (£SO 22,972 0.02
Shaftesbury (REIT) .o 24,680 0.02
Yo 1 (ol= SO 22,253 0.02
SPECETIS e 35,561 0.03
S e 68,612 0.05
TAEE & LYLE oot 26,124 0.02
= VLRI a1 1T 26,949 0.02
Tritax Big BOX [REIT oo 34,036 0.02
UNITE Group [REIT) oo 37,211 0.03
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 1.33%) (continued)
8,383 VIrgin Money UK ... 22,994 0.02
TLADD  WEIT GIOUP ettt 35,927 0.03
7T WH ST e 21,576 0.02
£C NV o1 4 o == (o FEN OSSOSO 40,153 0.03
UNITED KINGDOM = TOTAL ... 1,901,580 1.45
UNITED STATES (31 DECEMBER 2020: 9.22%)
220 B e 43,699 0.03
313 ACHVISION BUZZATA oo e eeeeeeeeee 29,873 0.02
203 AQODC oo 118,885 0.09
385 Akamai TeChNOLOGIES ..o 44,891 0.03
679 ALaSKa AIT BrOUP wovcvveeeeieceeisssseeeesssses e 40,950 0.03
45 ALPhabet [Class A ..o 109,881 0.08
74 Alphabet [Class Cl oo 185,468 0.14
L2 AN o o 1= 0] TR ol o ] o  FSFR TN 282,093 0.22
169 ANALOG DBVICES .o 29,095 0.02
IO ADPIAN o 21,351 0.02
3T ADPLE e 434,026 0.33
360 Applied MAtErials .. 51,264 0.04
156 ATISTA NEIWOIKS oo 56,520 0.04
207 ArrOW ELECETONICS oo 23,563 0.02
2,200 AT oo 63,489 0.05
227 AULOAESK oo 64,510 0.05
17 AULOZOMNE ettt ettt ettt e et s s e e reeeae 25,368 0.02
1,607 AVANGII oot 82,339 0.06
L1605 BanK Of AN B ICa oottt se e eeneenae 171,723 0.13
356 BOBING ottt 85,283 0.07
405 Booz Allen Hamilton Holding .o 34,498 0.03
LR T o Y=Y [ofo] n [PV VUS USSP 70,572 0.05
1,451 BrooKfield RENEWADLE .ot 60,855 0.05
342 BrooKS AUTOMIATION oot e e e eeeeeeae 32,586 0.03
TOT LAt PILlAT s 41,567 0.03
55 Charter Communications Operating ... 39,680 0.03
G 1S/ O o TN /o o WSO 58,026 0.04
397 Choice Hotels INternational oo 47,187 0.04
3,054 CISCO SYSTEIMIS oo 161,862 0.12
1,497 CHIGIOUP cooi e 105,913 0.08
697  Citizens FINANCIal GroUp . 31,971 0.02
299 CIETIX SYSERIMIS oo 35,064 0.03
2,570 68,054 0.05
463 38,915 0.03
441 30,544 0.02
LIRC T/ 0T o oY or= =] OO OO 76,635 0.06
672 CONOCOPNILLIPS oo 40,925 0.03
128 CoUPA SOFIWATE ..o 33,550 0.03
287 Cracker Barrel Old Country STOre .o 42,608 0.03
120 CUMIMINS oo s reen e 29,257 0.02
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

387
141
921
227
127
427
259
1,064
339
541
853
72
194
1,249
472
(RN
1,207
1,617
283
203
664
154
165
4,472
525
291
1,244
2,975
392
306
424
98
483
219
1,077
558
417
147
179
2,620
1,703
1,297
1,820
62
793
250
518
112

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 9.22%) (continued)
DAtA0G ettt 40,279 0.03
[T = <X O SO 49,732 0.04
[ S = 1Nl ET o Y= 39,842 0.03
DIOCUSIN oottt 63,462 0.05
(D101 N =T C =Y oY= =1 O 27,482 0.02
D OW et 27,021 0.02
DIR HOTTON et 23,406 0.02
Lo o] o OO OSSOSO 32,250 0.02
B B Y s 23,801 0.02
BN EIrSON ELECIIIC oo 52,066 0.04
ENPRase ENergy .. 156,636 0.12
EPAM SYSEEIMS ..ot 36,789 0.03
EQUITAX ottt 46,465 0.04
EXXON MODIL oo 78,787 0.06
R OOK ettt ettt 164,119 0.13
BRI EX e 33,115 0.03
Fifth Third BanCorp .. 46,144 0.04
BTGt SOLAT e 146,355 0.11
IV G e 51,899 0.04
Lo o €1 Y= SOOI 48,353 0.04
Freeport-MCMORAN ..o 24,641 0.02
(C= T € = OO RTSURR 37,299 0.03
GENEral DYNAMICS oo 31,063 0.02
(G R Y=Y o= 1 o U=t oSS 60,193 0.05
(G R Y=Y =Y Y[} (o = 31,064 0.02
101 Tc o Y20 25,305 0.02
Halliburton 28,761 0.02
Hewlett Packard ENterprise .. 43,375 0.03
Hilton Worldwide HOoldiNgS .....reiereeiereeenssenieesesssseessssesssssssesssneees 47,283 0.04
HOME DEPOL oottt 97,580 0.07
Honeywell INternational ... 93,004 0.07
HUDSPOT oot 57,107 0.04
HYBTE HOTELS oo 37,500 0.03
LN OIS TOOL WOTKS oo 48,960 0.04
A=Y SO OO 60,463 0.05
International BUSINESS MaCNINES ... 81,797 0.06
INtErNatioNal Paper. . 25,566 0.02
VLU e 72,055 0.06
PG PROTONICS oo 37,728 0.03
JEIBLUE AITWAYS c.ooovoie s 43,964 0.03
JPMOrgan Chase & Co e 264,885 0.20
JUNIPET NETWOTKS ... 35,473 0.03
Y C O et 37,583 0.03
[IE=Y 0 AT R = =TT 1 ol o IS 40,343 0.03
LS VEGAS SANAS v 41,783 0.03
L= 0 = OO 24,837 0.02
Live Nation ENtertaimment e 45,372 0.03
(ool A AT=T=Te 1Y/ = L €1 T 42,375 0.03
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

229
1,361
222
214
421
200
17
1,338
172
359
2,324
817
71
501
104
464
881
1,871
800
193
6

191
354
643
1,365
55
265
138
106
306
179
523
418
1,232
376
1,463
118
738
545
1,324
169
479
1,151
1,019
181
735
1,609
292

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 9.22%) (continued)
L O M B S ettt ettt ettt e et re e 44,419 0.03
Luminar TEChNOLOGIES ... 29 874 0.02
MEIT BANK oo 32,259 0.03
Madison Square Garden SPOrtS..... e 36,930 0.03
Y aTe I aka=Ta a Tz 4] a Y= O 57,475 0.04
[N EE X (<] oT= e S 73,018 0.06
[NV E=Y o= o Il oY o< 26,482 0.02
MGM Resorts INternNatioNal . et 57,066 0.04
Microchip TEChNOLOGY ... 25,755 0.02
MICroN TECANOLOGY oot 30,508 0.02
MICTOSOT e 629,572 0.48
Molson CoOrs BEVEIAge ..o 43,865 0.03
MONGODB ... 25,668 0.02
N IN0 e 30,020 0.02
INEEFLIX oo 54,934 0.04
N WO ettt ettt e e et e s eesees et e s eneeees 29,408 0.02
NEXEEFE ENEIGY oot 64,560 0.05
Norwegian Cruise Line HoldiNgs ..o 55,026 0.04
INUTBNIX v eeee e eeeeees 30,576 0.02
INVID A e 154,419 0.12
NV R e 29,840 0.02
(012G = 1O 46,734 0.04
OMNICOM BIrOUP oo et s 28,316 0.02
@1\ IS Y=Ya aTTeTo] Yo LU Tcx o] oo 24,614 0.02
(@1 r=Y ol 1= OSSOSO 106,252 0.08
O REILY AULOMOLIVE oo 31,142 0.02
OWENS COMMING ettt s 25,943 0.02
Palo ALLO N EEWOTKS ¢ e 51,205 0.04
PaYCOM SOFtWATE ... 38,528 0.03
PayPal HOLAINGS .ottt essssss s 89,193 0.07
Pioneer Natural RESOUIMCES ... e 29,091 0.02
P AN Bt F IS S et 39,356 0.03
QUALCOMIM ettt eee e s ee s s e eraeneen 59,745 0.05
QUANTA SO IVICES et eee e s s e sene s 111,582 0.09
RALPN LAUIEN ot 44,297 0.03
RegioNS FINANCIAL i 29523 0.02
RINGCENTIAL .o 34,288 0.03
Royal Caribbean CruiSES ...t 62,937 0.05
SYE1 U=y (oY el =TN Lo n o W TTS TSSOSO 133,127 0.10
SeaWOorld ENtertainmMENt oottt ee e 66,121 0.05
SOIVICENOW et ee e e et e s eeeeeseeseseenneees 92,874 0.07
Simon Property Group (REIT) oo 62,500 0.05
Six Flags ENtertainment e 49,815 0.04
SKYWES s 43,888 0.03
YT 1VYa1 £ 1L TR 43,766 0.03
SOUTNWE ST AITLINES et 39,021 0.03
SPIMTE AITLINES e 48,978 0.04
SS&C Technologies HOLAINGS ..o 21,042 0.02
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

2,585
54
165
376
160
316
495
604
958
518
848
118
69
245
966
218
84
377
1,257
1,005
92
393
335
485
2,287
195
610
387
181
84
181
210

810,000

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 9.22%) (continued)
SUNITUI ottt e e e e e e e eee e e e e e e e s eeeeeeeeeeeeee e eeeeeeseeseeeeerenes 144,191 0.11
SVB FINaNCIal GroUp e 30,047 0.02
TATGET ettt 39,887 0.03
O AAY N e 50,369 0.04
IN= = OO 108,752 0.08
RIS T TT € UY=L €T 60,767 0.05
K et 33,373 0.03
TTAAE DESK ettt 46,725 0.04
TTAVEL R LBISUI oottt 56,953 0.04
N DL ettt 42,388 0.03
TUIST FINANCIAL oottt 47,064 0.04
TWVILIO et eee e 46,511 0.04
TYLer TECANOLOGIES v 31,214 0.02
UNTON PACIHIC oottt e et eneeeee 53,883 0.04
United Airlines HoldiNgs ... 50,512 0.04
UNTEEA ParCeL SOIVICE et 45,337 0.03
UNTEEA RENEALS ettt eeene e 26,797 0.02
UNitY SOFEWATE oo 41,406 0.03
US BANCOTP et 71,611 0.05
US FOOAS HOLAING oo 38,552 0.03
VEEVA SYSEEIMS oo 28,607 0.02
VIS et 91,891 0.07
AV Y= =SSO 53,590 0.04
WAL DISNEY e 85,248 0.07
WELLS FArgo & CO e 103,578 0.08
WOTKAAY oo 46,554 0.04
Wyndham Hotels & ReSOMS. ..o 44,097 0.03
WYNN RESOTES oo 47,330 0.04
KT I et 26,180 0.02
Zbra TEChNOLOGIES vttt 44,477 0.03
Z00mM Video COmMMUNICAtIONS oot 70,052 0.05
JA=Yot=] U= OO 45,373 0.03
UNITED STATES = TOTAL ..o 10,518,770 8.01
EQUITIES = TOTAL ..o 19,960,609 15.20
FIXED INCOME SECURITIES (31 DECEMBER 2020: 60.92%)
GOVERNMENT BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2020: NIL)
2.750% AUSEralia 21/05/204 T oo 668,254 0.51
AUSTRALIAN DOLLAR = TOTAL oo 668,254 0.51
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
GOVERNMENT BONDS (CONTINUED)
CANADIAN DOLLAR (31 DECEMBER 2020: NIL)
565,000 5.000% Canadian Government Bond 01/06/2037 oo 672,744 0.51
1,890,000 5.750% Canadian Government Bond 01/06/2033 oo 2,223,321 1.70
CANADIAN DOLLAR = TOTAL ..o 2,896,065 2.21
EURO (31 DECEMBER 2020: NIL)
580,000 1.500% French Republic Government Bond OAT 25/05/2050............ 799,075 0.61
100,000 1.500% Ireland Government Bond 15/05/2050 ..., 137,655 0.1
735,000 5.750% [taly 01/02/2033 oo 1,331,269 1.01
160,000 4.750% ltaly Buoni Poliennali Del Tesoro 01/09/2044 ... 303,479 0.23
435,000 5.000% ltaly Buoni Poliennali Del Tesoro 01/08/2034 .ooooovvvovvvvvevceeee. 760,078 0.58
230,000 5.000% Italy Buoni Poliennali Del Tesoro 01/09/2040 oo 432,861 0.33
620,000 3.750% Kingdom of Belgium Government Bond 22/06/2045 .............. 1,221,529 0.93
870,000 4.100% Portugal Obrigacoes do Tesouro OT 15/02/2045...................... 1,668,387 1.27
465,000 2.700% Spain Government Bond 31/10/2048 ..., 723,213 0.55
645,000 4.700% Spain Government Bond 30/07/2047 ....ooovvovooocecccvceeeeeeeeseese 1,263,748 0.96
980,000 5.150% Spain Government Bond 31/10/2044 ... 2,098,869 1.60
EUROD = TOTAL oo 10,740,163 8.18
JAPANESE YEN (31 DECEMBER 2020: NIL)
173,000,000 0.100% Japan Government Five Year Bond 20/03/2023......oooovvvec...... 1,564,326 1.19
221,000,000 0.100% Japan Government Five Year Bond 20/06/2023........cccccccccccee 1,999,414 1.52
109,500,000 0.100% Japan Government Five Year Bond 20/12/2024........cc......... 994,369 0.76
3,500,000 0.100% Japan Government Five Year Bond 20/03/2025......cooooovvccce.... 31,799 0.02
30,000,000 2.200% Japan Government Forty Year Bond 20/03/20571 ..........cccovveeee 379,196 0.29
170,000,000 0.500% Japan Government Ten Year Bond 20/09/2024 ........ooocc....... 1,562,517 1.19
158,500,000 0.600% Japan Government Ten Year Bond 20/09/2023 ..........ccccccooc.. 1,450,834 1.10
217,000,000 0.800% Japan Government Ten Year Bond 20/06/2023 ..........ccccccoocc..... 1,990,128 1.52
239,500,000 0.800% Japan Government Twenty Year Bond 20/06/2023 ................... 2,196,391 1.67
234,000,000 1.800% Japan Government Twenty Year Bond 20/06/2023 ................... 2,187,507 1.67
213,500,000 1.900% Japan Government Twenty Year Bond 20/09/2023 .................. 2,009,466 1.53
211,500,000 1.900% Japan Government Twenty Year Bond 20/12/2023 .................. 2,000,570 1.52
20,500,000 2.100% Japan Government Twenty Year Bond 20/03/2025 ................... 199,980 0.15
207,500,000 2.200% Japan Government Twenty Year Bond 20/06/2024 ................... 1,998,630 1.52
JAPANESE YEN = TOTAL ..o eseesse e eneeens 20,565,127 15.65
NEW ZEALAND DOLLAR (31 DECEMBER 2020: NIL)
2,505,000 0.250% New Zealand Government Bond 15/05/2028 .....oooovcovevvvconeeveenn. 1,611,109 1.23
495,000 0.500% New Zealand Government Bond 15/05/2026 .....oovvvovvvvcoevveen. 335,505 0.25
1,010,000 3.000% New Zealand Government Bond 20/04/2029 ..o, 781,195 0.59
1,550,000 3.500% New Zealand Government Bond 14/04/2033 ..o, 1,257,555 0.96
NEW ZEALAND DOLLAR = TOTAL ..o 3,985,364 3.03
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

18,150,000

1,030,000
1,045,000
990,000

10,940,000
5,000,000

979,060
1,240,525

1,149,370
15,000,000
1,130,000
659,000
1,005,000
1,100,000
550,000
715,000

200,000

350,000
300,000
200,000
200,000
200,000
300,000
200,000
200,000
200,000
200,000
200,000
200,000
250,000
300,000

GOVERNMENT BONDS (CONTINUED)
NORWEGIAN KRONE (31 DECEMBER 2020: NIL)

3.000% Norway Government Bond 14/03/2024 ..o

NORWEGIAN KRONE - TOTAL ..o

POUND STERLING (31 DECEMBER 2020: NIL)

4.250% United Kingdom 07/09/2039.......coovoierrrrreemcrrressssserensessseeene
4.250% United Kingdom Gilt 07/12/2040.......ccccvvoeerrrereoricrerrssssrnnn
4.500% United Kingdom Gilt 07/12/2042.....cccccovoemvirrrveeririrressscene

POUND STERLING = TOTAL .....ooiiiie e

UNITED STATES DOLLAR (31 DECEMBER 2020: 26.12%])

0.000% United States Treasury Bill 09/09/20271 ...,
0.000% United States Treasury Bill 09/12/20271 ...ccccccooooooveoccccccvccccccccin,

0.125% United States Treasury Inflation Indexed Bonds

TB/0T/2022 oo

0.125% United States Treasury Inflation Indexed Bonds

TO/0A/2022 oo

0.125% United States Treasury Inflation Indexed Bonds

TB/0T/2022 .oooooeooeeeeeeeveeveeveeveeseeveesesseeseesesssssssseessesesssesseseeseeseeseessesesseeseesseseseeeeeeeeseeeeeeee
0.500% United States Treasury Note 15/03/2023.......cccooovviiivrrrrennen
0.750% United States Treasury Note 31/03/2026 ...
0.875% United States Treasury Note 15/11/2030 ..o
5/02/20bk ..,
5/08/2047 oo
5/T1/2043 oo,
5/05/2047 coooooooeees

3.625% United States Treasury Note
3.750% United States Treasury Note
3.750% United States Treasury Note
4.375% United States Treasury Note

—_ s

UNITED STATES DOLLAR - TOTAL.......ccooomiiiiiieeeeeseeei

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 34.80%]

2.000% Baic Finance Investment 16/03/2024 ...
4.125% Beijing State-Owned Assets Management Hong Kong

26/05/2025 ...
3.000% BOC Aviation 11/09/2029 ..o
2.000% CDBL Funding 2 04/03/2026 ..o
4.850% Elect Global Investments [perpetual] ...
4.300% GC Treasury Center 18/03/2057 ...
3.000% Goodman HK Finance 22/07/2030 .........cocrrrrmrmeerersiasiernnns
3.750% Hutama Karya Persero 11/05/2030........cccovrrrmremcererssassiernnes

4.750% Indonesia Asahan Aluminium Persero 15/05/2025

2.125% JIC Zhixin 27/08/2030 ...covvvoociirrerersssieereeesssseeresesssereesssssieeneesss
1.500% KB Kookmin Card 13/05/2026.......ccocmccmcccsicessicccsiecss
3.250% Ki@ 21/04/2026 ........ooooovrrceiereeseessereesssssseeeesessseeses s
2.375% LG Chem 07/07/2037 ..o
3.950% Longfor Group Holdings 16/09/2029 ...
2.625% Mirae Asset Daewo0 30/07/2025 ...

Fair Value

% of Value

usD of Sub-Fund
2,228,232 1.70
2,228,232 1.70
2,148,527 1.63
2,217,111 1.69
2,220,890 1.69
6,586,528 5.01
10,939,011 8.33
4,998,826 3.80
1,001,012 0.76
1,272,459 0.97
1,191,147 0.91
15,075,586 11.47
1,125,453 0.86
627,183 0.48
1,299,826 0.99
1,429,613 1.09
722,391 0.55
1,005,022 0.76
40,687,529 30.97
201,261 0.15
375,115 0.29
307,542 0.23
199,358 0.15
208,523 0.16
218,634 0.17
306,594 0.23
214,311 0.16
220,486 0.17
192,815 0.15
199,200 0.15
214,134 0.16
199,802 0.15
269,463 0.21
308,289 0.23
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
___ Holding usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 34.80%)
(continued)

200,000 5.000% Nan Fung Treasury Il (perpetual) ... 203,522 0.15

280,000 1.500% NAVER 29/03/2026 .......coovvvooiieererisessereessssssierensesssessessssssssesesssssnee 279,445 0.21

260,000 3.500% Panther Ventures [perpetual) ..o 251,665 0.19

300,000 6.450% Pertamina Persero 30/05/2044 390,850 0.30
4.125% Perusahaan Perseroan Persero PT Perusahaan Listrik

200,000 Negara 15/05/2027 ..o 216,900 0.16

200,000 3.404% Petronas Capital 28/04/2061 .....ccveerrerrssreesssceressseeeeee 204,218 0.16

200,000 2.250% REC 01/09/2026 ...oooooovoceerereecreeiesssreesssssseeeesssssesseee s 195,753 0.15

350,000 2.750% Sun Hung Kai Properties Capital Market 13/05/2030............. 362,587 0.28

200,000 3.500% Vanke Real Estate Hong Kong 12/11/2029.......coccvvvveceerrrreesccee 206,788 0.16

220,000 1.750% Woori Card 23/03/2026 ... 220,633 0.17
UNITED STATES DOLLAR = TOTAL....ooiiiiiiiimmiiiimeiiieemieesmeemeeseeesseeeeeesseseeeeee 6,167,888 4.69
FIXED INCOME SECURITIES = TOTAL .....coormimmeimiemmimiemmemsesseesesseseeesesseeeee 94,525,150 71.95
VARIABLE RATE SECURITIES (31 DECEMBER 2020: 3.93%])

GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.16%)

200,000 2.400% Airport Authority (perpetual) e 199,286 0.15
UNITED STATES DOLLAR = TOTAL....ooiiiiiiimiiiiimeiieiemieessssmssseessssseesesseseeeeee 199,286 0.15
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 3.77%)

200,000 2.700% AIA Group [perpetual) e 202,600 0.15

200,000 6.500% Asahi Mutual Life Insurance (perpetual) ..o 215,600 0.16
4.000% China Huadian Overseas Development Management

250,000 [PErPELUAL ecvvvreccceeeeres s 261,758 0.20
2.850% China Huaneng Group Hong Kong Treasury Management

200,000 Holding [Perpetual] .o 203,294 0.16
3.080% China Huaneng Group Hong Kong Treasury Management

200,000  Holding (Perpetual) s 204,250 0.16

300,000 3.750% China Minmetals (perpetual) ... 306,004 0.23
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 3.77%)
(continued)
220,000 2.750% Nippon Life Insurance 21/01/2057 oo 215,600 0.16
350,000 3.875% United Overseas Bank (perpetual) ..o 364,613 0.28
UNITED STATES DOLLAR = TOTAL ... 1,973,719 1.50
VARIABLE RATE SECURITIES = TOTAL ..o 2,173,005 1.65
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 113,616,227) .ooooooeeeeeoeeeeeoeeeeeeeeeeeeeeeeeveeeeeeeeeeen 116,658,764 88.80
INVESTMENT FUNDS (31 DECEMBER 2020: 3.86%)
IRELAND (31 DECEMBER 2020: 3.86%)
3,920 iShares MSCI Korea (ETF) (UCITS) - Distributing Class..........cccovvn.. 256,116 0.20
IRELAND = TOTAL .o eeee e 256,116 0.20
TOTAL INVESTMENT FUNDS (Cost: USD 177,445) ... 256,116 0.20
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 116,914,880 89.00
TOTAL RETURN SWAPS (31 DECEMBER 2020: 0.23%)**
Notional Maturity Fair Value % of Value
Amount Counterparty date usD of Sub-Fund
10,000 UBS 28/07/2021 (91,902 (0.07)
Total loss for Total Return Swaps at fair Value ..o (91,902 (0.07)
Total Return Swaps at fair Value ... (91,902) (0.07)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.13%)

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/09/2021 Morgan Stanley AUD 120,000 USD 92,881 (2,763) 0.00
15/09/2021 Morgan Stanley CAD 270,000 USD 223,293 (5,258) 0.00
15/09/2021 Morgan Stanley CHF 739,000 USD 805,781 (4,727) 0.00
15/09/2021 Morgan Stanley DKK 446,100 USD 71,544 (300) 0.00
15/09/2021 Morgan Stanley JPY 26,738,400 USD 242,236 (1,176) 0.00
15/09/2021 Morgan Stanley MXN 9,940,000 USD 495,997 (1,362) 0.00
15/09/2021 Morgan Stanley MXN 4,580,000 USD 230,296 (2,386) 0.00
15/09/2021 Morgan Stanley usD 679,869 AUD 882,100 17,425 0.01
15/09/2021 Morgan Stanley usD 2,065,133 CAD 2,551,900 4,374 0.00
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.13%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/09/2021 Morgan Stanley usb 94,986 CAD 116,700 746 0.00
15/09/2021 Morgan Stanley ushD 744,298 CAD 921,300 313 0.00
15/09/2021 Morgan Stanley usD 813,892 CHF 739,000 12,838 0.01
15/09/2021 Morgan Stanley usb 212,795 CHF 190,000 6,841 0.01
15/09/2021 Morgan Stanley usbD 351,911 DKK 2,190,000 2,161 0.00
15/09/2021 Morgan Stanle y usbD 72,736 DKK 446,100 1,492 0.00
15/09/2021 Morgan Stanley usD 8,947,236 EUR 7,378,900 183,276 0.14
15/09/2021 Morgan Stanley usD 3,377,932 EUR 2,770,000 87,988 0.07
15/09/2021 Morgan Stanley usbD 1,363,288 EUR 114,200 39,947 0.03
15/09/2021 Morgan Stanley usbD 521,029 EUR 430,700 9,484 0.01
15/09/2021 Morgan Stanley usbD 267,945 EUR 220,400 6,174 0.00
15/09/2021 Morgan Stanley usD 262,992 EUR 220,000 1,696 0.00
15/09/2021 Morgan Stanley usbD 179,232 EUR 150,000 1,076 0.00
15/09/2021 Morgan Stanley usb 3,419,641 GBP 2,425,000 69,065 0.05
15/09/2021 Morgan Stanle y usD 1,799,692 GBP 1,270,000 44,957 0.03
15/09/2021 Morgan Stanley usD 1,567,878 GBP 1,105,600 40,292 0.03
15/09/2021 Morgan Stanley usb 1,193,169 GBP 858,900 6,444 0.00
15/09/2021 Morgan Stanley usb 546,364 GBP 394,400 1,429 0.00
15/09/2021 Morgan Stanley usbD 9,142,123 JPY 993,501,200 185,211 0.14
15/09/2021 Morgan Stanley usD 12,019,528 JPY  1,318,110,200 136,102 0.10
15/09/2021 Morgan Stanley usbD 941,442 JPY 103,100,000 11,943 0.01
15/09/2021 Morgan Stanley usbD 889,751 JPY 98,600,000 822 0.00
15/09/2021 Morgan Stanley usb 824,524 KRW 936,000,000 (6,390 0.00
15/09/2021 Morgan Stanle y usbD 1,452,522 NOK 12,057,300 50,930 0.04
15/09/2021 Morgan Stanley usD 121,802 NOK 1,040,000 908 0.00
15/09/2021 Morgan Stanley usD 845,475 NOK 7,268,800 518 0.00
15/09/2021 Morgan Stanley usb 939,481 NZD 1,297,400 33,126 0.03
15/09/2021 Morgan Stanley usD 855,686 NZD 1,189,300 24,849 0.02
15/09/2021 Morgan Stanley ushD 917,217 NZD 1,285,500 19,175 0.01
15/09/2021 Morgan Stanley uUsD 127,597 NZD 176,600 4,226 0.00
15/09/2021 Morgan Stanley usD 1,230,482 NZD 1,761,400 (20) 0.00
15/09/2021 Morgan Stanley usbD 606,377 SEK 5,000,000 21,329 0.02
15/09/2021 Morgan Stanley usbD 54,238 SEK 460,000 414 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 1,027,571 0.76
Unrealised loss on open forward foreign currency exchange contracts ... (24,382) 0.00
Net unrealised gain on open forward foreign currency exchange contracts................... 1,003,189 0.76
FUTURES CONTRACTS (31 DECEMBER 2020: NIL)*
Unrealised
No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
IBEX 35 Index Futures 16/07/2021 EUR 14 (60,525) (0.05)
Euro-Bund Futures 08/09/2021 EUR (25) (29,366) (0.02)
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

FUTURES CONTRACTS (31 DECEMBER 2020: NIL)* (continued)

Unrealised

No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
Euro-BUXL Futures 08/09/2021 EUR 14 59,311 0.05
Japan 10-Year Bond Futures 13/09/2021 JPY (3) (12,163) (0.01)
MEX Bolsa Index Futures 17/09/2021 MXN 36 (16,132] (0.01)
US Ultra Bond CBT Futures 21/09/2021 usD 8 68,127 0.05
US 5-Year Note Futures 30/09/2021 UsD 86 (22,843) (0.02)
Unrealised gain on fUtUres CONEraCtS ... 127,438 0.10
Unrealised LoSS 0N fUtUFrES CONTIACES oo (141,029) (0.11)
Net unrealised L0SS 0N fULUFES CONTFACES ........oovveeeeeeeeeeeeeeeeee e (13,591) (0.01)
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 117,812,576 89.68
A S H ettt s et s et 10,995,781 8.37
OTHER NET ASSETS ... 2,560,721 1.95
TOTAL VALUE OF SUB-FUND ..o 131,369,078 100.00

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust
SDR

Swedish Depositary Receipt
“The broker to the futures contracts is Morgan Stanley.
**List of swap indices traded as at 30 June 2021

MSCI USA Large Value Gross TR USD
MSCI USA Large Growth Gross TR USD
MSCI USA Mid Value Gross TR USD
MSCI USA Mid Growth Gross TR USD
MSCI USA Small Value Gross TR USD
MSCI USA Small Growth Gross TR USD
MSCI Europe Large Value Gross TR USD
MSCI Europe Large Growth Gross TR USD
MSCI Europe Mid Growth Gross TR USD
MSCI EM Asia Gross TR USD

MSCI EM EMEA Gross TR USD

MSCI EM Latin America Gross TR USD
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Analysis of gross assets

Transferable securities admitted to an official stock exchange liSting ..
Transferable securities dealt in on another regulated Market ...
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (¢} .o
UCTTS INVESEMIENT FUNGAS oottt
Over-the-counter financial derivative INSIFUMENTS ...
Exchange traded financial derivative INSTFUMENTS ...
ORI CUTTENT @SSO et
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% of
gross assets

73.29
2.17
12.93
0.19
0.78
0.10
10.54

100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND

Holding

1,000,000
450,000
300,000
200,000
300,000

70,000,000
60,000,000

200,000,000
200,000,000
50,000,000
70,000,000
350,000,000
300,000,000

1,000,000
1,000,000

2,200,000
1,000,000

550,000
1,240,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2020: 82.83%])
GOVERNMENT BONDS

BRAZILIAN REAL (31 DECEMBER 2020: 2.13%)

10.000% Brazil 01/01/2025 ....ovoovooieeereseseereeseescreessssseeees s
10.000% Brazil 01/01/2027 w..oovcovooiieeeeesesieeeeessesiereess s
10.000% Brazil 01/01/2029 ..o
10.000% Brazil 01/01/2037 w..ooooooieeeeesereesesecseesssseseses s
12.500% Brazil 05/01/2022 ..o

BRAZILIAN REAL - TOTAL .coooiieiissssseereneessseessssssssssseeeeee

CHILEAN PESO (31 DECEMBER 2020: 0.09%)
4.500% Bonos de la Tesoreria de la Republica en pesos

01/03/2026 ...
5.000% Chile 071/03/2035.....coooooierrrereesiiereesesssiieeeesssssesessssssseesesssssseenesesss

CHILEAN PESO = TOTAL ..coooooviiiiissicenrceeiiiiiesssseesceesssessieissessseseeeessesnniens

COLOMBIAN PESO (31 DECEMBER 2020: 1.57%)

4.375% Colombia 21/03/2023 ...
7.500% Colombia 26/08/2026 .......cooooiieerrrrresiiierreseesierresssesseesessssseenesssens
7.750% Colombia 18/09/2030 .......ooovoeiiverrrrreeiiererseesscrrnessesseeeressseseenesseens
9.850% Colombia 28/06/2027 ...
10.000% Colombia 24/07/2024 ...
6.000% Colombian TES 28/04/2028 ...

COLOMBIAN PESO = TOTAL ....occoiiiiiiierienriiceiiiiiicssessesecesseesseiiesissesseseeeessessniees

CZECH KORUNA (31 DECEMBER 2020: 0.72%])

0.950% Czech Republic 15/05/2030 .......cooocoivvrrmrecsiierernseesicerresssescrreeseesns
2.400% Czech Republic 17/09/2025 ...

CZECH KORUNA = TOTAL ...ooooiieeeeeisesesees s

EGYPTIAN POUND (31 DECEMBER 2020: 0.76%)

17.200% EGYPt 09/08/2023 oo
14.556% Eqgypt Government Bond 13/10/2027 wooovvvvoooooeoeeeeeeeeeeeeeeeeeeeee

EGYPTIAN POUND - TOTAL ...ooooooiiiereeisesseeeeeeeeseeesssssss e

GHANA CEDI (31 DECEMBER 2020: 0.45%)

19.000% Ghana 02/11/2026 ...
19.250% Ghana 18/01/2027 ..o

GHANA CEDI = TOTAL oo eeesssessessss s

Fair Value

% of Value

usD of Sub-Fund
210,190 1.17
95,026 0.53
63,507 0.35
41,981 0.23
61,868 0.34
472,572 2.62
101,674 0.56
84,086 0.47
185,760 1.03
54,721 0.30
56,708 0.32
13,949 0.08
22,310 0.12
106,827 0.59
77,151 0.43
331,666 1.84
43,220 0.24
47,911 0.27
91,131 0.51
147,671 0.82
63,301 0.35
210,972 1.17
95,789 0.53
217,669 1.21
313,458 1.74
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

3,000,000,000
2,000,000,000
1,000,000,000

300,000
150,000

3,000,000
3,700,000
2,800,000
1,030,000

550,000
530,000

450,000

2,000,000
9,500,000
9,000,000
4,000,000
2,000,000
4,800,000
2,000,000

800,000

GOVERNMENT BONDS (CONTINUED)
HUNGARIAN FORINT (31 DECEMBER 2020: 0.82%)

INDONESIAN RUPIAH (31 DECEMBER 2020: 0.84%)

6.500% INdonesia 15/02/203 7 oo
7.000% Indonesia 15/09/2030 ..o
10.000% Indonesia 15/02/2028 ..o eseeseeeseesesseeees

INDONESIAN RUPIAH = TOTAL ..ccooooiiiiieeeees

MALAYSIAN RINGGIT (31 DECEMBER 2020: 0.42%])

3.899% Malaysia 16/11/2027 ..o
4.762% Malaysia 07/04/ 2037w,

MALAYSIAN RINGGIT = TOTAL w...oooooisessseeeeceeeeeeeeeeee

MEXICAN PESO (31 DECEMBER 2020: 2.55%])

7.750% MEXICO 13/ 1/ 2042 cooooeooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e
8.500% MeXiCO 31/05/2029 oooooeeeeeeeeeeeoeeeeeeeeee oo seeeeeeeeeeeeeeesennees
10.000% MeXiCO 05/T2/2024 wooooooeoeoeeeeeeeeeeoeeeeeeeeeeeeeeeeeee oo ssseseee e
10.000% MeXicO 20/1T1/2036 oo

MEXICAN PESO - TOTAL ...t eeeeneessseessesssssees

PERUVIAN NOUVEAU SOL (31 DECEMBER 2020: 0.35%])

POLISH ZLOTY (31 DECEMBER 2020: 1.82%)

2.500% Poland 25/07/2027 ..ccocovvvvvevceivereeseesiereeessssseesessssssesssesssssseeseesss
2.750% Poland 25/04/2028........cccccevemieerrereesicreessessierenesssseseesss e

POLISH ZLOTY = TOTAL ..o

ROMANIAN LEU (31 DECEMBER 2020: 0.35%)

4.750% Romania 24/02/2025 ...

ROMANIAN LEU = TOTAL ..ottt

RUSSIAN ROUBLE (31 DECEMBER 2020: 3.22%)

7.000% RUSSIa T6/08/2023 ..o
7.050% RUSSIA 197012028 ..o seses oo
7.100% RUSSIA T6/10/2024 oo
7.700% Russia 23/03/2033 ...
7.700% RUSSIa 16/03/2039 ..o
8.150% RUSSIA 03/02/2027 ooooeeeeeoeeeeeeoeeeeeeeeeeeeeeeeeeee e
7.950% Russian Federal Bond - OFZ 07/10/2026 ...,

RUSSIAN ROUBLE - TOTAL ...

SOUTH AFRICAN RAND (31 DECEMBER 2020: 1.62%)

8.000% South Africa 31/01/2030 ..o
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Fair Value

% of Value

usD of Sub-Fund
205,200 1.14
142,435 0.79
82,215 0.46
429,850 2.39
76,132 0.42
38,816 0.22
114,948 0.64
154,696 0.86
204,433 1.14
157,055 0.87
65,174 0.36
581,358 3.23
153,751 0.85
150,939 0.84
304,690 1.69
116,326 0.65
116,326 0.65
27,532 0.15
130,867 0.73
124,285 0.69
57,415 0.32
28,966 0.16
69,448 0.38
28,616 0.16
467,129 2.59
53,129 0.30
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

1,650,000
1,000,000
1,100,000
1,200,000

2,000,000
5,000,000
1,800,000

200,000
200,000
450,000

200,000
200,000
200,000
200,000
200,000
200,000
200,000

80,000
200,000
200,000
120,000

50,000
200,000
200,000
200,000
200,000
200,000

30,000
200,000
170,000
120,000
200,000
200,000
200,000

GOVERNMENT BONDS (CONTINUED)

SOUTH AFRICAN RAND (31 DECEMBER 2020: 1.62%]) (continued)
8.750% South Africa 28/02/2048.........cccccccevvomeererrssicereessssiereressssieeeees
8.875% South Africa 28/02/2035 ...
9.000% South Africa 31/01/2040 ..o
10.500% South Africa 21/12/2026 ...

SOUTH AFRICAN RAND - TOTAL ..o

THAILAND BAHT (31 DECEMBER 2020: 0.59%)

1.585% Thailand 17/12/2035 ....ooocoovvrrrrreiererssesseerensssssereesssssseesssse s
1.600% Thailand 17/12/2029 ..o
1.875% Thailand 17/06/2049 ...

THAILAND BAHT = TOTAL ...ccooooiiiiceieseeccriissesss e

TURKISH LIRA (31 DECEMBER 2020: 0.26%)

10.600% Turkey 11/02/2026 ...
12.200% Turkey 18/01/2023 ....ooooooiverreressicrerssesseeresssesserens s
16.200% Turkey T4/06/2023 ...

TURKISH LIRA = TOTAL ...

UKRAINE HRYVNA (31 DECEMBER 2020: 0.29%)

UNITED STATES DOLLAR (31 DECEMBER 2020: 30.27%)

2.500% AbU DRabi 18/04/2025 oo
4.250% Bahrain 25/071/2028 ..o seeeeeseese s
3.875% Brazil 12/06/2030 ..o esseeeeenee
5.625% Brazil 07/0T/2047 ..o seeeeeeseeee e eseeees e
3.100% Chile 07/05/204 7T cooveoeeeeeoeeeeeeoeeeeceeeeeeeeeeeeeeeseeeeveseeeeeeessesre e
2.250% China 21/10/2000 ..o
3.125% Colombia 15/04/203 7 c.ecoeeeeeeeeeeoeeeeeceeeeeeeeeeeseeeeeeeeseeeesesee e eseeeeonn
10.375% Colombia 28/071/2033...vveeeeeoeeeeeceeeeereseeeeeeeeseeeetesseere e eseseeeonn
4.875% Dominicana 23/09/2032 oo
6.875% EQypt 30/04/2040 oo
5.875% EL Salvador 30/01/2025 ...
6.375% ELSalvador 18/01/2027 ...
6.625% Ethiopia 11/12/2024 ccccccoooooooooccoeoeoeoeceeeoeeoeeceeeeceeeeeeeeeeeeceeeeeceeeee e,
10.750% Ghana T4/10/2030 ...
4.900% Guatemala 01/06/2030 ..o
6.125% Ivory Coast 15/06/2033 ..o sessseseesns
5.000% MeXiCO 27/04/ 2057 ..o
6.700% Panama 26/071/2036 ..o
3.750% Qatar 16/04/2030 ... oo eseeeenenee
3.000% Romania T4/02/203 7 ..o
4.000% RomMania TA/02/205 7 .o
4.375% Russian Foreign Bond - Eurobond 21/03/2029 ...
3.250% Saudi 22/10/2030 ..o eseeeenenee
5.750% Sri Lanka 18/04/2023 ...

Fair Value

% of Value

usD of Sub-Fund
97,807 0.54
63,570 0.35
67,634 0.38
95,529 0.53
377,669 2.10
57,728 0.32
156,092 0.87
46,912 0.26
260,732 1.45
18,037 0.10
21,376 0.12
50,568 0.28
89,981 0.50
212,491 1.18
200,000 1.11
201,886 1.12
217,318 1.21
200,298 1.11
188,507 1.05
195,928 1.09
119,272 0.66
206,506 1.15
194,744, 1.08
110,700 0.61
45,125 0.25
184,464 1.02
252,500 1.40
225,000 1.25
210,928 1.17
227,026 1.26
40,725 0.22
226,290 1.26
176,021 0.98
125,935 0.70
225,254 1.25
215,250 1.19
149,000 0.83
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

200,000
130,000
50,000
200,000
100,000
27,574

950,000
,210,000
800,000
700,000

N

200,000
200,000
200,000
200,000
182,800

55,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
160,000

83,000
250,000
200,000
200,000
200,000

GOVERNMENT BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 30.27%)
(continued)

7.550% Sri Lanka 28/03/2030 ...,
6.875% Turkey 17/03/2036 ...,
11.875% Turkey 15/01/2030 woooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e
7.253% Ukraine 15/03/2033 ...,
7.750% Ukraine 01/09/2027 .ccooooooooooeoeoeoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee
4.375% Uruguay 23/071/203 1 w...coooooeeeeseeeeeeesseeesseeees e

UNITED STATES DOLLAR - TOTAL ...coooooiiiiiiiisisserccereereiiicsseseesecceeee

YUAN RENMINBI (31 DECEMBER 2020: 2.05%])

3.250% China 06/06/2026 ....oooooviveeeeersisiereeesesseeressssssesssssssseesssssssseeenees
3.290% China 23/05/2029 ...oovvvooiiereeeesssiereresssseernsssesseessessssseesessssssieseeees
3.090% China Development Bank 18/06/2030 ...........coovrrrrrmsmmcrrrriins
3.230% China Development Bank 10/01/2025 ...

YUAN RENMINBI = TOTAL ...oooooiiiiiiiirienceneissssseseeeeessssseessesssesssee

CORPORATE BONDS
INDONESIAN RUPIAH (31 DECEMBER 2020: 0.72%)

UNITED STATES DOLLAR (31 DECEMBER 2020: 30.94%)

3.250% ALPek 25/02/203T oo
4.375% B2W Digital Lux 20/12/2030 .......cccvvveerrrrrnscsiiieceeereeneesssssssieeeenee
3.500% Banco de Credito e Inversiones 12/10/2027 ...
7.375% China SCE Group Holdings 09/04/2024 ...
6.375% Cometa Energia 24/04/2035 ...,
5.875% Ecopetrol 28/05/2045 ...
5.500% Geopark 17/01/2027 ..o
4.875% Globo Comunicacao e Participacoes 22/01/2030 ....................
4.375% Grupo Aval 04/02/2030 ..ooooooooooooeeeeeeeeeeeeeeeeeeees e
5.125% Hazine Mustesarligi Varlik Kiralama 22/06/2026 ...................
5.875% Indika Energy Capital 11 09/11/2024 ..ocooooooeeoeeeeeee
5.950% JSW Steel 18/04/2024 ...oooooooooooooeeeeeeeeeeeeeeeees e
7.125% Kosmos Energy 04/04/2026...........ooooooiieeeeeeeeeeeesseseeeeeeeeeee
3.850% Longfor Group Holdings 13/01/2032 ...,
5.625% Minejesa Capital 10/08/2037 ......ccoooocverrrmeiererssssseenesssssceneeess
4.125% Natura Cosmeticos 03/05/2028........coovroooocccooeeeeeeeeeeeessesssssesseeeee
4.625% ONGC Videsh 15/07/2024 ..o
6.375% Petroleos Mexicanos 23/01/2045 ......ccccoooevvvvveeeerseessssseievsseeee
6.490% Petroleos Mexicanos 23/01/2027 ...
6.625% Petroleos Mexicanos 15/06/2035 ...
5.500% Sasol Financing USA 18/03/2037 .......coeerrmmesicreresssseeeneess
3.950% StoneCo T6/06/2028.......ooooioeeeeeeeeeeeceeeeoeeeeeeeeeeeeeeeeeeeeeeeeee e
3.750% Suzano Austria 15/071/2037T .o
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Fair Value

% of Value

usD of Sub-Fund
126,000 0.70
131,247 0.73
69,031 0.38
208,240 1.16
110,000 0.61
32,083 0.18
5,027,769 27.91
149,011 0.83
189,591 1.05
119,606 0.67
108,728 0.60
566,936 3.15
201,502 1.12
200,400 1.1
214,502 1.19
206,805 1.15
209,763 1.16
58,946 0.33
203,900 1.13
206,502 1.15
197,400 1.10
199,832 1
202,300 1.12
213,781 1.19
198,220 1.10
211,617 1.18
216,500 1.20
205,000 1.14
217,000 1.20
137,600 0.76
87,669 0.49
241,625 1.34
210,700 1.17
199,428 1.11
209,750 1.16
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

200,000
200,000

100,000
80,000
200,000

200,000
200,000

13,714

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 30.94%)
(continued)

4.950% West China Cement 08/07/2026 ...
8.500% Yuzhou Properties 26/02/2024 .........recricreesiseeesn

UNITED STATES DOLLAR - TOTAL....coooooiiiiiiiiiriscriciriiccssseseseceeee

FIXED INCOME SECURITIES - TOTAL ....cooooooiiiiiiiiiniinnscccneeeeiieseeeee

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 1.04%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)

0.125% Argenting 09/07/2035.....ccccccoocerroicersieeessseesssseesssseees e
0.125% Argenting 09/071/2038.......cccccovverroicerisiiceessseeessseeeessseees e
0.500% Ecuador 31/07/2035 ...,

UNITED STATES DOLLAR - TOTAL ...coooooiiiiiiiiiiescerieeneiccsessseseceeeee

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 1.04%)])

3.125% Banco de Credito del Peru 01/07/2030 ..o,
5.000% Bangkok Bank (perpetual) ...

UNITED STATES DOLLAR = TOTAL ...cooviiisesseseseieeeeens

VARIABLE RATE SECURITIES - TOTAL ...ccoooovviiiiiiiiiicccieiisccieees

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 15,399,724) ........oocoovirrmrmiirrneseesiereessssscnneess

INVESTMENT FUNDS (31 DECEMBER 2020: 10.71%)
IRELAND (31 DECEMBER 2020: 10.71%)

PineBridge Global Funds - Emerging Markets Corporate Bond
FUNd = Class Y (UCITS] oo

IRELAND = TOTAL ....ooooitiiiieeiieiisssssssseceeseeessesssssssssssesesssessessssess e

TOTAL INVESTMENT FUNDS (Cost: USD 1,396,779) ...

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS ........ooooisss e

Fair Value % of Value
usD of Sub-Fund

201,750 1.12
182,103 1.01
4,834,595 26.84
14,777,542 82.05
31,651 0.18
30,240 0.17
137,000 0.76
198,891 1.11
198,930 1.10
210,600 1.17
409,530 2.27
608,421 3.38
15,385,963 85.43
2,110,754 11.72
2,110,754 11.72
2,110,754 11.72
17,496,717 97.15
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.57%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co."  AUD 100 USD 75 (-] 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 672 USD 506 (1] 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 954 USD 718 (2] 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 278 USD 215 (6) 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 1,053 USD 797 (7] 0.00
15/07/2021 State Street Bank & Trust Co.'!  AUD 746 USD 573 (13) 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 2,715 USD 2,093 (54) 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 8,715 USD 6,753 (210] 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 9,523,611 USD 7,386,913 (236,569) (1.31)
15/07/2021 State Street Bank & Trust Co."  USD 123,017 AUD 158,748 3,828 0.02
15/07/2021 State Street Bank & Trust Co."  USD 67,908 AUD 87,634 2,113 0.01
15/07/2021 State Street Bank & Trust Co."  USD 20,346 AUD 26,756 257 0.00
15/07/2021 State Street Bank & Trust Co."!  USD 2,932 AUD 3,787 89 0.00
15/07/2021 State Street Bank & Trust Co."  USD 2,662 AUD 3,435 83 0.00
15/07/2021 State Street Bank & Trust Co.'  USD 1,611 AUD 2,091 41 0.00
15/07/2021 State Street Bank & Trust Co."  USD 305 AUD 401 3 0.00
15/07/2021 State Street Bank & Trust Co."  USD 62 AUD 82 1 0.00
15/07/2021 State Street Bank & Trust Co."  USD 3 AUD 4 - 0.00
15/07/2021 State Street Bank & Trust Co."  USD 1,698 AUD 2,269 (5) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 6,415 0.03
Unrealised loss on open forward foreign currency exchange contracts ..o, (236,867) (1.31)
Net unrealised loss on open forward foreign currency exchange contracts ..........c...... (230,452) (1.28)

Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS .......cccoooiiiiirississsseeerecereciiinnnns 17,266,265 95.87
CASH s 463,840 2.58
OTHER NET ASSETS ... 280,656 1.55
TOTAL VALUE OF SUB-FUND ......ooooooiiiiissse e 18,010,761 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class AéH.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 63.81
Transferable securities dealt in on another regulated Market ... 14.06
Other transferable securities of the type referred to in Regulation 68(1])(a), (b) and () .o, 5.33
UCTTS TNVESEMIENT FUNGS ot 11.41
Over-the-counter financial derivative INSITUMENTS ..o e 0.03
OO CUMTENT @SOS et 5.36
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 0.01%)
BRAZIL (31 DECEMBER 2020: 0.01%)
29,882 085 S8 (WaTTANES) oo 5,955 0.01
BRAZIL = TOTAL ..o 5,955 0.01
EQUITIES = TOTAL ..o 5,955 0.01
FIXED INCOME SECURITIES (31 DECEMBER 2020: 89.90%])
CORPORATE BONDS
BRAZILIAN REAL (31 DECEMBER 2020: 0.00%])
80,850 5.000% OAS Restructuring 31/03/2035” ..o 161 0.00
BRAZILIAN REAL = TOTAL ..o 161 0.00
UNITED STATES DOLLAR (31 DECEMBER 2020: 89.90%)
980,000 4.250% Adaro Indonesia 31/10/2024 ... 1,009,890 0.97
710,000 6.800% AKDANK 06/02/2026 ooooeeeeoeeeeeeeeeeoeeeeeeceeeeeeeeeeee e 748,326 0.72
1,490,000 3.250% Alpek 25/02/2037 ..oooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1,501,190 1.44
1,055,000 5.625% Arabian Centres Sukuk 11 07/10/2026 ..., 1,120,642 1.07
1,000,000  6.500% AUNA 20/T1/2025 oo 1,032,510 0.99
1,100,000 4.375% B2W Digital Lux 20/12/2030 ...occooooceeeeeeeeeeeeee e 1,102,200 1.06
1,650,000 3.500% Banco de Credito e Inversiones 12/10/2027 ..o 1,769,641 1.70
1,190,000 7.450% Braskem Idesa SAPI 15/11/2029 .o 1,261,412 1.21
1,310,000 4.500% Braskem Netherlands Finance 31/01/2030......cooovccoomerrvveccen. 1,362,295 1.31
500,000 4.875% BRF 24/07/2030 ..o 525,000 0.50
930,000 7.450% Bright Scholar Education Holdings 31/07/2022 .....cooovvvvcec..... 949,067 0.91
1,430,000  5.450% CeMEX T/ T1/2029 oo ereeeeeeeeeere e 1,572,285 1.51
1,340,000 4.375% Cencosud 17/07/2027 oo 1,464,968 1.41
1,200,000 6.200% China Aoyuan Group 24/03/2026 ..ooovooooooooooeeeeeeeeeeeeeeeeeeeeeeee 1,038,298 1.00
440,000 9.500% China Evergrande Group 29/03/2024 ... 308,224 0.30
900,000 7.125% China Honggiao Group 22/07/2022...oooovooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 922,951 0.89
770,000 7.375% China SCE Group Holdings 09/04/2024...........ccccoooeeocoeeeceececcrrie, 796,200 0.76
740,000 5.500% CIFI Holdings Group 23/01/2022 oo 749,620 0.72
900,000 4.950% Colombia Telecomunicaciones 17/07/2030 ..., 933,750 0.90
1,211,050 6.375% Cometa Energia 24/04/2035..oooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,389,680 1.33
650,000 7.250% Country Garden Holdings 08/04/2026........ooooovoovooooooeeeeeeeeeeeeeeee. 722,557 0.69
400,000 6.750% CSN Inova Ventures 28/01/2028 ....ooooovovoveeeeeeeeoeeeeeeeeeeceeeee 442,400 0.42
400,000 6.750% CSN Islands X1 28/01/2028.........cooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 442,400 0.42
400,000 7.625% CSN Resources 17/04/2026 ..o 431,376 0.41
1,070,000 6.250% Cydsa 04/10/2027 coooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesees e 1,127,512 1.08
980,000 4.700% DP WOorld 30/09/204G ... 1,085,350 1.04
570,000 5.875% Ecopetrol 28/05/2045 ... 610,897 0.59
1,000,000 7.750% eHi Car Services 14/11/2024 ... 1,035,000 0.99
300,000 4.750% Empresa Nacional de Telecomunicaciones 01/08/2026........ 331,102 0.32
400,000 3.750% Empresa Nacional del Petroleo 05/08/2026 ..., 418,469 0.40
600,000 5.875% Energuate Trust 03/05/2027 ......ooooooooceevvveeeeeeesssssscesveeeeeesss s 624,750 0.60
500,000 4.250% Equate Petrochemical 03/11/2026 ... 555,000 0.53
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 89.90%])
(continued)

629,088 4.317% Fenix Power Peru 20/09/2027 ... 638,531 0.61
1,100,000 4.250% Fresnillo 02/10/2050 ....oeeeeeceeeeeeeeeeeceeeeeeeeeeeeeseeeeeeeeeeeeeeseeeeeeeeseee 1,112,375 1.07
1,430,000 2.625% Galaxy Pipeline Assets Bidco 31/03/2036 ... 1,402,717 1.35

920,000 5.500% Geopark 17/01/2027 .o 937,940 0.90
1,120,000 4.875% Globo Comunicacao e Participacoes 22/01/2030 ..................... 1,156,411 1.11

800,000  3.875% GLP 04/06/2025 ..o eeeeeeeeseseeeeeeeeseseeeseeeen 845,871 0.81
1,050,000 4.625% Golden Eagle Retail Group 21/05/2023 ...oooooooooceeeveceeerresene 1,061,812 1.02

900,000 3.850% Greenko DUtCh 29/03/2026 ... ooooeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeee 920,700 0.88

840,000 4.375% Grupo Aval 04/02/2030 ..........ccoommrereeeeiiiieeeveeeeeeessssssssssssssssseeessssssssns 829,080 0.80

950,000 5.750% Grupo KUO 07/07/2027 cooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeseeseeseeseeseeseesse s 992,275 0.95

920,000 4.950% Hidrovias International Finance SARL 08/02/2037 ..o 934,835 0.90

500,000 4.875% Huarong Finance 11 22/11/2026 oo 350,000 0.34

800,000 8.000% IHS Netherlands Holdco 18/09/2027 ..ooovvoooooooeeeeceoeeeeecceeeee 866,000 0.83
1,200,000 5.875% Indika Energy Capital 11 09/11/2024 w.oovovvooooooeoeeeeeeeeeeeeeee 1,213,800 1.16

405,000 4.750% Industrias Penoles 06/08/2050 ... 437,400 0.42

680,000 3.750% Infraestructura Energetica Nova 14/01/2028 ......ooovvvvvvvvevvvveeee. 730,150 0.70
1,100,000 4.375% Inversiones CMPC 04/04/2027 ... 1,220,461 1.17
1,200,000 5.000% lochpe-Maxion Austria 07/05/2028 ....oooovoooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeee 1,218,120 1.17

700,000 3.750% JBS USA LUX 01/12/2037 wooooioooooieeeeeeeeseeeseeeceeeeeess e 716,275 0.69

650,000 6.750% JBS USA LUX 15/02/2028 ...ooooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeseeeees e 714,187 0.68

830,000 5.950% JSW Steel 18/04/2024 .....oooeeeeooeeeeeeeoeeeeeeeeeeeeeeeeeeeseeeeeeeceeseseeeeeeen 887,190 0.85

706,000 7.125% Kosmos Energy 04/04/2026 ... 699,717 0.67

950,000 6.000% KWG Group Holdings 14/08/2026 ... 912,147 0.87

430,000 3.958% Lamar Funding 07/05/2025 ... 431,075 0.41

611,040 6.875% LLPL Capital 04/02/2039......cocommoiooooeiooieeeeeeeeeeesesssessseeeeereeeessssssns 711,709 0.68

370,000 3.850% Longfor Group Holdings 13/01/2032 ......cocovoeeemieeeeececeecereee, 391,492 0.38
1,170,000 4.500% LS Finance 2025 26/06/2025 ... 1,170,227 1.12
1,100,000 3.875% Lukoil Securities 06/05/2030 ... 1,162,876 1.12

420,000  3.700% MDGH O7/T1/2049 ..o 458,537 0.44

950,000 7.375% Medco Oak Tree 14/05/2026 .o, 1,037,875 1.00
1,000,000 2.125% Metropolitan Bank & Trust 15/01/2026 ..ccccoooceevvvveereesssscree 1,020,298 0.98

774,000 6.250% Millicom International Cellular 25/03/2029 ..o, 846,253 0.81
1,670,000 5.625% Minejesa Capital 10/08/2037.........crerrrmrsemieremssssssereenessssseeen 1,807,775 1.73
1,070,000 5.875% Minerva Luxembourg 19/01/2028 ...ooovvvovvvooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,135,270 1.09
1,670,000 5.125% Mong Duong Finance Holdings 07/05/2029 ... 1,674,175 1.61

980,000 5.250% Movida Europe 08/02/2037 ... 989,065 0.95

600,000 6.500% MTN Mauritius Investments 13/10/2026 ..o, 696,000 0.67

865,000 4.125% Natura Cosmeticos 03/05/2028.........oooveecooomeeeeeeceeoeeeeeeeecseeeeeeens 886,625 0.85

500,000 4.700% Novolipetsk Steel Via Steel Funding 30/05/2026 ................... 555,240 0.53
1,030,000  4.500% NTPC 19/03/2028 ...oooooooeeeeeoeeeeeeeceeeeeeeeeeeeee e 1,133,587 1.09
1,380,000 5.125% Oil INdia 04/02/2029 ... 1,546,092 1.48

200,000 4.000% Oleoducto Central 14/07/2027 ... 206,344 0.20

300,000 4.000% Oleoducto Central 14/07/2027 oo 309,516 0.30

750,000 5.196% OmGrid Funding 16/05/2027 ..oooooooooooeeeeeeeemereseseseeeeeeeeeeeeses e 774,000 0.74
1,080,000 4.625% ONGC Videsh 15/07/2024 oo 1,171,800 1.12
1,020,000 5.625% Orazul Energy Egenor 28/04/2027 ... 1,056,975 1.01
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Holding

560,000
470,000
595,000
470,000
620,000
990,000
1,065,000
810,000
850,000
505,000
380,000
1,370,000
900,000
400,000
520,000
960,000
390,000
885,000
1,550,000
878,750
380,000
300,000
690,000
900,000
850,000
900,000
1,090,000
200,000
570,000
970,000
1,150,000

870,000
1,230,000
1,130,000

700,000

Fair Value

% of Value

usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 89.90%)
(continued)
5.875% Orbia Advance 17/09/204 ... 679,006 0.65
5.950% Periama Holdings 19/04/2026........ooooooooioeeeeeeeeeeeseeessseeeeeeeee 508,963 0.49
3.100% Pertamina Persero 27/08/2030 ... 610,053 0.59
5.600% Petrobras Global Finance 03/01/2037 oo, 526,564 0.50
6.500% Petroleos Mexicanos 13/03/2027 wooveecoeeeoeeeeeeceeeeeeeeeeeeseesseeeeens 653,747 0.63
6.625% Petroleos Mexicanos 15/06/2035 cooveoveoeeeeoeeeeeceeeeeeeeeeeeseeeseeeeons 956,835 0.92
3.750% Promigas 16/10/2029 ... 1,056,533 1.01
4.500% Rede D'or Finance 22/01/2030 oo 830,250 0.80
6.670% ReNew Power Synthetic 12/03/2024 ... 893,775 0.86
5.250% Rumo Luxembourg 10/01/2028.........ccccoocvvvvveeeeresesssssiiisesvveeeessss 540,552 0.52
3.750% SACI Falabella 30/10/2027 ... 405,939 0.39
4.450% Saka Energi Indonesia 05/05/2024 ..., 1,298,075 1.25
5.500% Sasol Financing USA 18/03/2037 ......covrrrrressicrrresssseeeeresesnn 948,150 0.91
6.500% Sasol Financing USA 27/09/2028 ... 450,000 0.43
4.723% Saudi Electricity Global Sukuk Co 4 27/09/2028 ......ccccccoccee..... 612,061 0.59
7.750% SEPLAT Energy 01/04/2026 ... 1,001,050 0.96
2.950% Sinopec Group Overseas Development 2018 12/11/2029...... 409,697 0.39
3.950% StoneCo 16/06/2028.......oooeeeeeooeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeees e 882,469 0.85
3.750% Suzano Austria 15/01/203 7 ... 1,625,562 1.56
7.875% Termocandelaria Power 30/01/2029 oo 935,869 0.90
6.750% Times China Holdings 16/07/2023 ... 389,500 0.37
5.800% Turkcell lletisim Hizmetleri 11/04/2028 ..., 319,210 0.31
6.125% Turkiye |s Bankasi 25/04/2024 ..., 717,600 0.69
5.875% Turkiye Sinai Kalkinma Bankasi 14/01/2026.............cccee... 904,050 0.87
6.950% Turkiye Sise ve Cam Fabrikalari 14/03/2026 ... 943,500 0.90
6.950% Ulker Biskuvi Sanayi 30/10/2025 ... 976,176 0.94
8.750% Unigel Luxembourg 01/10/2026 ... 1,179,925 1.13
4.950% West China Cement 08/07/2026.......oocooeeecooeeeeeeeeeoeeeeeeeecereeseeeeenns 201,750 0.19
6.250% Yingde Gases Investment 19/01/2023 ..., 584,402 0.56
2.250% Yunda Holding Investment 19/08/2025.........cooomveeccicivceerveeeerrri, 955,160 0.92
8.500% Yuzhou Properties 26/02/202 ... 1,047,092 1.00
UNITED STATES DOLLAR = TOTAL ..o, 95,399,277 91.53
FIXED INCOME SECURITIES = TOTAL ..., 95,399,438 91.53
VARIABLE RATE SECURITIES (31 DECEMBER 2020: 2.49%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 2.49%)
3.125% Banco de Credito del Peru 01/07/2030 oo, 865,345 0.83
6.875% Banco Mercantil del Norte (perpetual] ..., 1,276,371 1.23
5.000% Bangkok Bank (perpetual) ... 1,189,890 1.14
2.875% China Development Bank Financial Leasing 28/09/2030...... 710,689 0.68
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Holding

1,240,000
330,000

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 2.49%)

(continued)

UNITED STATES DOLLAR - TOTAL

VARIABLE RATE SECURITIES - TOTAL

3.750% China Minmetals (perpetual)
3.500% United Overseas Bank 16/09/2026

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 99,522,313)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
1,264,818 1.21
331,551 0.32
5,638,664 5.41
5,638,664 5.41
101,044,057 96.95
101,044,057 96.95

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.05%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
01/07/2021 State Street Bank & Trust Co.”  USD 76,033 GBP 54,749 400 0.00
02/07/2021 State Street Bank & Trust Co."  USD 60,833 GBP 43,975 83 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 15,078 USD 20,819 12 0.00
15/07/2021 State Street Bank & Trust Co.'  GBP 405 USD 564 (4) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 4,995 USD 6,951 (51) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 43,975 USD 60,835 (83) 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 2,735 USD 3,863 (85) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 9,073 USD 12,816 (282) 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 54,749 USD 76,037 (400) 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 15,622 USD 22,008 (427) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 33,387 USD 46,581 (457) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 35,318 USD 49,339 (547) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 86,602 USD 120,341 (700) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 32,336 USD 45,608 (936) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 35,636 USD 50,319 (1,088) 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 37,341 USD 52,814 (1,227 0.00
15/07/2021 State Street Bank & Trust Co.!  GBP 46,666 USD 66,037 (1,567) 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 80,440 USD 113,828 (2,700) (0.01)
15/07/2021 State Street Bank & Trust Co.!  GBP 20,920,312 USD 29,608,539 (707,072) (0.68)
15/07/2021 State Street Bank & Trust Co.!  USD 6,008 GBP 4,320 39 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 534 0.00
Unrealised loss on open forward foreign currency exchange Contracts ... (717,626) (0.69)
Net unrealised loss on open forward foreign currency exchange contracts ..................... (717,092) (0.69)
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Fair Value % of Value
usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS .......cccoooiiiiirssnssssencerreceneciiennnns 100,326,965 96.26
CASH e 3,434,432 3.30
OTHER NET ASSETS ......oiiiiirrrrrreceismnisnsssessesessssssessssssssssssesssssssseees 467,222 0.44
TOTAL VALUE OF SUB-FUND ......oooooioiiiiiissss i 104,228,619 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.
“Investment classified within Level 3.
"Spot forward.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 69.46
Transferable securities dealt in on another regulated Market ... 19.96
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and () ..o, 5.88
Over-the-counter financial derivative INSIITUMENTS ...t 0.00
ORI CUTTENT @SSO et 4.70
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Holding

262,200
150,200
402,900
161,301
275,500
307,321

23,787
383,045
617,088

1,988,000
1,662,325
293,049
135,214

25,000
191,647
997,000

171,802

1,137,000

64,752
66,361

57,510
68,254
141,418
59,430

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 97.89%])
BRAZIL (31 DECEMBER 2020: 8.44%)

Localiza ReNt @ Car .....eeeeiisssesseeeeereeeeeeesessesss s ceeeeessseeeesenns
L0JaS REMNET oo
MaGAZINE LUIZA .o
Natura & Co Holding [ADR) ..o
RE18 DrOgasili i
SUZAN0 [ADR) oo

BRAZIL = TOTAL ..ot sesseessss s ceesssssseseesenns

CHINA (31 DECEMBER 2020: 24.04%)

BaidUu [ADR) oo
Hangzhou Robam AppliaNCes ...
Han's Laser Technology Industry Group.......creiinn.
KWG Group HOLAINGS ..o

CZECH REPUBLIC (31 DECEMBER 2020: 2.60%)

GREECE (31 DECEMBER 2020: 1.93%)

HONG KONG (31 DECEMBER 2020: 2.90%)

Geely Automobile HoldiNgS ..

HONG KONG = TOTAL ..coooooiieeeeseessees s

HUNGARY (31 DECEMBER 2020: 2.29%)

OTP BANK oottt eee e s e s s es e
[RATe] aRE=Ta CT=Ye 1=Yo ) TP OO

HUNGARY = TOTAL ....oooiii s eeeeeereeeeeeeiess s seeeesesssseeisenns

INDIA (31 DECEMBER 2020: 18.85%])

AVENUE SUPEIMNATES oo seess s
Divi's Laboratori@s ...
HINAUSTAN UNILEVET .o
Indiamart INtermMESh .
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Fair Value

% of Value

usD of Sub-Fund
3,344,221 2.64
1,323,943 1.05
1,698,204 1.34
3,659,920 2.89
1,356,677 1.07
3,700,145 2.92
15,083,110 11.91
4,850,169 3.83
2,756,594 2.18
3,857,367 3.05
2,662,323 2.10
5,819,404 4.59
3,367,947 2.66
3,414,367 2.70
3,400,628 2.68
2,966,603 2.34
1,195,242 0.94
34,290,644 27.07
2,891,072 2.28
2,891,072 2.28
3,579,730 2.83
3,579,730 2.83
3,490,228 2.75
1,768,861 1.40
5,259,089 4.15
2,587,370 2.04
4,047,904 3.20
4,701,820 3.71
5,590,522 4.4
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Holding

31,209
164,117

1,036,000

46,197

28,170

27,804

114,000
509,320
569,000
118,000

82,800

Fair Value

% of Value

usD of Sub-Fund
INDIA (31 DECEMBER 2020: 18.85%) (continued)
INFO EAGE INAI81 i 2,063,980 1.63
R ANCE INAUSTITIES e 4,660,212 3.68
INDIA = TOTAL oo 23,651,808 18.67
INDONESIA (31 DECEMBER 2020: 3.26%)
BanK CoNtral ASIa e ee s eeeeeeenoe 2,152,379 1.70
INDONESIA = TOTAL .ot s e ese e 2,152,379 1.70
MEXICO (31 DECEMBER 2020: 4.80%)
PANAMA (31 DECEMBER 2020: 0.52%)
POLAND (31 DECEMBER 2020: 1.09%)
DN POLSKA ettt 3,396,517 2.68
POLAND = TOTAL ..ot ee e es e se e eeee s 3,396,517 2.68
RUSSIA (31 DECEMBER 2020: NIL)
1Yo 1= OSSP 1,993,028 1.57
RUSSIA = TOTAL ..ot 1,993,028 1.57
SOUTH KOREA (31 DECEMBER 2020: 7.33%)
S HYNIX s 3,147,902 2.49
SOUTH KOREA = TOTAL ..o 3,147,902 2.49
TAIWAN (31 DECEMBER 2020: 12.87%)
Airtac International GroUp . 4,398,385 3.47
Chailease HOLAING c.ieire i 3,701,653 2.92
(DS T =Y o Kol 6,187,779 4.89
B ATATEK et e e eee e 4,074,150 3.22
TAIWAN = TOTAL oot 18,361,967 14.50
UNITED STATES (31 DECEMBER 2020: 6.97%)
MEItUBN DIANPING i 3,416,126 2.70
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 6.97%) (continued)
2,696 Mercadoblibre e 4,199,802 3.32
59,284 YUM China HOLAINGS oo 3,927,565 3.10
UNITED STATES = TOTAL ..o 11,543,493 9.12
EQUITIES = TOTAL ..o 125,350,739 98.97
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 114,513,856) ............ooooommmrrrreececeeceeeesessesne 125,350,739 98.97
TOTAL VALUE OF INVESTMENTS ......coooooviiirieeeesseenis 125,350,739 98.97
CASH ... 1,357,084 1.07
OTHER NET LIABILITIES ..o (49,731) (0.04)
TOTAL VALUE OF SUB-FUND .........ooooooioiiiiiee s 126,658,092 100.00
Abbreviations Used:
ADR American Depositary Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 98.69
ORI CUITENT @SSEES ettt 1.31
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND

Holding

1,900,000
1,900,000
1,000,000
2,300,000

850,000

300,000,000
130,000,000

950,000,000
700,000,000
280,000,000
1,400,000,000
700,000,000

5,000,000
4,000,000

5,000,000
3,000,000
6,300,000

2,600,000
5,125,000

Fair Value

% of Value

usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2020: 95.15%)
GOVERNMENT BONDS
BRAZILIAN REAL (31 DECEMBER 2020: 8.35%)
10.000% Brazil 01/01/2025 ....ovoovooieeereseseereeseescreessssseeees s 399,362 2.32
10.000% Brazil 01/01/2027 w..ocvvovooieeeeesesiereessesscreessssseesess s 401,222 2.33
10.000% Brazil 01/01/2037 ..o 209,905 1.22
10.250% Brazil 10/071/2028 .....ocooooieeeeeseiieceeeseseveessesseeees s 478,967 2.78
12.500% Brazil 05/01/2022 ..o 175,292 1.02
BRAZILIAN REAL = TOTAL ...coooviririrrimrenreerrerenreeressssrsssssssssssssssssssssssssssssssssssssssesee 1,664,748 9.67
CHILEAN PESO (31 DECEMBER 2020: 1.10%)
4.500% Bonos de la Tesoreria de la Republica en pesos
01/03/2026 ... 435,745 2.53
5.000% Chile 071/03/2035.....cooooiieererreeiiereeresssiieeeessssseessessssseeseessssseenesesss 182,186 1.06
CHILEAN PESO = TOTAL ..o 617,931 3.59
COLOMBIAN PESO (31 DECEMBER 2020: 7.28%)
7.500% Colombia 26/08/2026 .......ccoooiverrrrecoiieereereesicreressessiceressssseenessesns 269,365 1.56
7.750% Colombia 18/09/2030 .......ovvveeiivererrresieerrnssessicrensssesseeesssssssieenessssns 195,289 1.13
9.850% Colombia 28/06/2027 ... 89,239 0.52
10.000% Colombia 24/07/2024 ... 427,308 2.48
6.000% Colombian TES 28/04/2028 ... 180,018 1.05
COLOMBIAN PESO = TOTAL .....ooooiiiiiiiciiccicciccicssisssssissassossssssssssssssennenees 1,161,219 6.74
CZECH KORUNA (31 DECEMBER 2020: 5.09%])
0.950% Czech Republic 15/05/2030 .......coocoiicrrrrrresiirrrrnsesscereesssssieereessene 216,100 1.26
2.400% Czech Republic 17/09/2025 ... 191,645 1.11
CZECH KORUNA = TOTAL ..o eesssesseessss e sssssseees 407,745 2.37
EGYPTIAN POUND (31 DECEMBER 2020: 4.66%)
14.406% EQypt 07/07/2027 ...oovvvveecerreesesivereessssieesessssssisssssssssssessesssssseesene 315,417 1.83
16.500% EQypt 02/04/2026 ....ovovoociieerrrescsierreesessiceressssssesssesesssessessessseesene 203,357 1.18
18.750% EQypt 23/05/2022 ....ovvvvvociievrrresesiivereesessicereessessicsssesesssessessessscsene 417,554 2.43
EGYPTIAN POUND = TOTAL ....oovvvvvrivrrmrrmrenrmeremrenresrssresssssessssssssssssssssssssssssssssssssesee 936,328 5.44
GHANA CEDI (31 DECEMBER 2020: 2.04%)
19.000% Ghana 02/11/2026 ... 452,820 2.63
19.250% Ghana 18/071/2027 ..cccooooeveeveeeeeeieseesssiseeseeeeessss s 899,641 5.23
GHANA CEDI = TOTAL ..o 1,352,461 7.86

Schedule of Investments 138



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Holding

5,200,000,000
6,500,000,000
3,000,000,000

800,000
1,000,000

9,400,000
8,700,000
12,500,000
2,900,000

1,200,000
2,100,000

1,270,000

15,000,000
20,000,000
18,000,000
28,000,000

7,800,000
14,000,000

6,000,000

1,500,000

GOVERNMENT BONDS (CONTINUED)
HUNGARIAN FORINT (31 DECEMBER 2020: 3.32%)

INDONESIAN RUPIAH (31 DECEMBER 2020: 4.16%)

6.500% INdonesia 15/02/203 7 oo
10.000% Indonesia 15/02/2028 ...
10.500% Indonesia 15/08/2030 ..o eeseeeeseeseeseeeees

INDONESIAN RUPIAH = TOTAL ..ccooooiiiiieeeees

MALAYSIAN RINGGIT (31 DECEMBER 2020: 2.73%])

4.762% Malaysia 07/04/2037 ...
3.955% Malaysia Government Bond 15/09/2025 ...

MALAYSIAN RINGGIT = TOTAL w...ooooii s eeceeeeeeeeeeeses

MEXICAN PESO (31 DECEMBER 2020: 12.08%])

7.750% MEXICO 13/T11/ 2042 cooooooeeeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e
8.500% MeXiCO 31/05/2029 oo eeeeenennees
10.000% MeXiCO 05/T2/2024 wooooooeeeoeeeeeeeoeeoeoeeeeeeeeeeeeeeeeee e seseseee e
10.000% MeXicO 20/1T1/2036 oo

MEXICAN PESO = TOTAL ..ot ssssseeeeenessseessesssssees

PERUVIAN NOUVEAU SOL (31 DECEMBER 2020: 1.50%])

POLISH ZLOTY (31 DECEMBER 2020: 7.93%)

2.500% Poland 25/07/2027 ..ccocovvvveereeieereessesiereesssssieeressssssesssssssssieeseesss
2.750% Poland 25/04/2028........cccceovoierreereesicreeeesssicrenessssesesssssseeneesss

POLISH ZLOTY = TOTAL ..o

ROMANIAN LEU (31 DECEMBER 2020: 1.69%)

4.750% Romania 24/02/2025 ...

ROMANIAN LEU = TOTAL ..ot

RUSSIAN ROUBLE (31 DECEMBER 2020: 9.22%)

7.000% RUSSIA T6/08/2023 ..o eeeeees v
7.050% RUSSIA 1P/0T/2028 ..o
7.100% RUSSIA T6/10/2024 oo
7.700% Russia 23/03/2033 ... oo
7.700% RUSSIa 16/03/2039 ..o
8.500% RUSSIa 17/09/203 7T oo
7.950% Russian Federal Bond - OFZ 07/10/2026 ...

RUSSIAN ROUBLE - TOTAL ...

SOUTH AFRICAN RAND (31 DECEMBER 2020: 6.55%)

8.000% South Africa 31/01/2030 ..o
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Fair Value

% of Value

usD of Sub-Fund
355,680 2.07
534,400 3.10
261,763 1.52
1,151,843 6.69
207,016 1.20
254,238 1.48
461,254 2.68
484,713 2.81
480,695 2.79
701,138 4.07
183,501 1.07
1,850,047 10.74
335,457 1.95
598,061 3.47
933,518 5.42
328,297 1.91
328,297 1.91
206,492 1.20
275,509 1.60
248,570 1.44
401,907 2.33
112,966 0.66
211,292 1.23
85,848 0.50
1,542,584 8.96
99,618 0.58
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Fair Value

% of Value

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.59%])

ﬂ usD of Sub-Fund
GOVERNMENT BONDS (CONTINUED)
SOUTH AFRICAN RAND (31 DECEMBER 2020: 6.55%) (continued)
4,700,000 8.500% SouUth AFrica 31/071/2037 oo eeeeeeeseeene 282,969 1.64
4,000,000 8.750% South Africa 28/02/2048 ... eeeeee e 237,107 1.38
6,000,000 9.000% South AFrica 31/0T/2040 oo 368,912 2.14
SOUTH AFRICAN RAND = TOTAL ... 988,606 5.74
THAILAND BAHT (31 DECEMBER 2020: 4.60%)
6,000,000  1.585% Thailand T7/12/2035 oo eeeeeeeseseeseses e seeeseeeen 173,184 1.01
6,000,000  1.600% Thailand T7/12/2029 oo eeeeeeeseeeesesesseeeseesseeeee 187,310 1.09
7,600,000 1.875% Thailand 17/06/2049 oo eeeeseeesesseseseseesesseennn 198,074 1.15
3,500,000 3.775% Thailand 25/06/2032 ..o eeeeseeeeeeeeeeeeseeseeeesseeesenens 129,498 0.75
THAILAND BAHT = TOTAL ..o 688,066 4.00
TURKISH LIRA (31 DECEMBER 2020: 1.37%)
1,200,000 10.600% Turkey 11/02/2026 c.ooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseesees e 108,225 0.63
1,000,000 12.200% Turkey 18/071/2023 oooooooooooeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e 106,878 0.62
1,800,000 16.200% Turkey 14/06/2023 c.oooooooooooooeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 202,273 1.17
TURKISH LIRA = TOTAL .ot eee e 417,376 2.42
YUAN RENMINBI (31 DECEMBER 2020: 7.54%)
5,600,000 3.250% China 06/06/2026 ..oecooeeeeeeeeeeeceoeeeeeeeeeeeeeeeeeeeeseeeeeeeeeseeeeesssreseseseeesssseenon 878,377 5.10
3,000,000 3.290% ChinNa 23/05/2029 ...ooveoooeeeeeeoeeeeeieeeeeeeeeeeeeeseeeresseeseeesesseeessssseseessseeesssees 470,061 2.73
1,500,000 3.090% China Development Bank 18/06/2030 ....ooovvoovooooooeeeeeeeeeeeeeeeeeeee 224,261 1.30
2,500,000 3.230% China Development Bank 10/01/2025 ..o, 388,315 2.26
YUAN RENMINBI = TOTAL ...t seeeeee e eseessenes 1,961,014 11.39
CORPORATE BONDS
INDONESIAN RUPIAH (31 DECEMBER 2020: 3.94%)
FIXED INCOME SECURITIES = TOTAL ... 16,463,037 95.62
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 17,6T4,484) ... 16,463,037 95.62
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 16,463,037 95.62

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co."  AUD 340 USD 262 (7) 0.00
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.59%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co."  AUD 2,184 USD 1,692 (53) 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 11,921 USD 9,237 (287] 0.00
15/07/2021 State Street Bank & Trust Co."  AUD 3,308,836 USD 2,566,472 (82,192 (0.48)
15/07/2021 State Street Bank & Trust Co."  USD 42,257 AUD 54,531 1,315 0.01
15/07/2021 State Street Bank & Trust Co.'  USD 26,292 AUD 33,929 818 0.01
15/07/2021 State Street Bank & Trust Co.'!  USD 18,647 AUD 24,189 486 0.00
15/07/2021 State Street Bank & Trust Co."  USD 50,170 AUD 66,199 468 0.00
15/07/2021 State Street Bank & Trust Co."  USD 2,475 AUD 3,268 22 0.00
15/07/2021 State Street Bank & Trust Co."  USD 1,253 AUD 1,648 16 0.00
15/07/2021 State Street Bank & Trust Co."  USD 1,203 AUD 1,585 13 0.00
15/07/2021 State Street Bank & Trust Co."  USD 321 AUD 427 1 0.00
15/07/2021 State Street Bank & Trust Co."  USD 93 AUD 123 1 0.00
15/07/2021 State Street Bank & Trust Co."  USD 5,283 AUD 7,059 (17) 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 42,953 ZAR 606,283 561 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 7,530 ZAR 104,347 234 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 1,841 ZAR 25,082 87 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 4,999 ZAR 71,439 4 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 5,450 ZAR 78,108 (12) 0.00
15/07/2021 State Street Bank & Trust Co.?  USD 31,392 ZAR 449 540 (40) 0.00
15/07/2021 State Street Bank & Trust Co.?  ZAR 4,451 USD 323 (12) 0.00
15/07/2021 State Street Bank & Trust Co.?  ZAR 9,844 USD 722 (34) 0.00
15/07/2021 State Street Bank & Trust Co.? ZAR 11,617 USD 852 (40) 0.00
15/07/2021 State Street Bank & Trust Co.?  ZAR 201,582 USD 14,785 (690) 0.00
15/07/2021 State Street Bank & Trust Co.?  ZAR 4,443,235 USD 327,891 (17,216) (0.10)
Unrealised gain on open forward foreign currency exchange contracts ... 4,026 0.02
Unrealised loss on open forward foreign currency exchange contracts ..., (100,600) (0.58)
Net unrealised loss on open forward foreign currency exchange contracts ....................... (96,574) (0.56)
Fair Value % of Value

usb of Sub-Fund

TOTAL VALUE OF INVESTMENTS .....oooooeeeeeeeeeeeeeeeeeen 16,366,463 95.06

(071851 = 1SS 246,129 1.43

OTHER NET ASSETS ... 604,937 3.51

TOTAL VALUE OF SUB-FUND ........o.ccooioeeeceeeceeeeeeeee e 17,217,529 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A6HD.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A9HD.
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting .. 62.90
Transferable securities dealt in on another regulated Market ... 28.71
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (¢} .o 3.10
Over-the-counter financial derivative INSITUMENTS .ot e s 0.02
ORI CUITENT @SSEES et e 5.27
100.00
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Holding

29,643

140,700

64,789

40,839
75,511

75,793
40,628

171,600
20,100

416,786

90,398

75,697
5,003,987

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 97.60%])
CANADA (31 DECEMBER 2020: 0.88%)

IMAXIS ettt eee e

CANADA - TOTAL ..ot

CHINA (31 DECEMBER 2020: 2.69%)

Shenzhou International Group HoldingsS ...,

CHINA = TOTAL e

FRANCE (31 DECEMBER 2020: 3.93%)

SANMOTT et

FRANCE = TOTAL ..ot secereeeesesesss s sessssessssssnnnas

INDIA (31 DECEMBER 2020: 1.56%])

HDFC BaNK [ADR) oo
RelianCe INAUSTIIES e

INDIA = TOTAL oot essssesssee

IRELAND (31 DECEMBER 2020: 2.83%)

ALLBGION oottt
KEITY GIOUP oot

IRELAND = TOTAL w..ooooiiiiieriieeiiiisssesseseeeseseesseessssesssssceessssssiseseenns

JAPAN (31 DECEMBER 2020: 3.92%)

HIEACNT oot
KBYBIMCE oo

JAPAN = TOTAL e

PANAMA (31 DECEMBER 2020: 0.71%)

SWEDEN (31 DECEMBER 2020: 2.66%)

TTEUEDONG oottt

SWEDEN = TOTAL ..o ereeeeiisssesseeeeeeesseeeessss s eeeeeessssseeeeenns

SWITZERLAND (31 DECEMBER 2020: 3.48%)

TE CONNECHIVITY oo

SWITZERLAND = TOTAL ..ot

UNITED KINGDOM (31 DECEMBER 2020: 8.20%])

JAXSS U = WA =] a[<Tot= Vo OO OO
COAES BrOUP covveeiereeeeteeeees s
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Fair Value

% of Value

usD of Sub-Fund
3,903,645 1.04
3,903,645 1.04
3,552,898 0.94
3,552,898 0.94
6,788,992 1.80
6,788,992 1.80
2,986,148 0.79
2,144,185 0.57
5,130,333 1.36
10,557,965 2.80
5,675,694 1.51
16,233,659 4.31
9,834,648 2.61
10,154,131 2.70
19,988,779 5.31
9,683,574 2.57
9,683,574 2.57
12,222,714 3.24
12,222,714 3.24
9,079,955 2.41
4,707,589 1.25
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Holding

350,263
406,600

33,017
14,547
7,180
277,030
274,607
61,658
93,280
23,975
182,802
251,384
17,590
131,897
18,814
53,095
41,375
54,712
86,597
47,007
77,287
33,016
51,559
9,798
153,531
67,691
7,417
12,280
36,502
112,502
26,167

UNITED KINGDOM (31 DECEMBER 2020: 8.20%) (continued)
SSP BIrOUP e
WEIT GIOUP woooveeiieeeess e

UNITED KINGDOM = TOTAL ......occoiiiiiiirieiriieiiiiscsssesesecenseesseiiesissseseseceessessneees

UNITED STATES (31 DECEMBER 2020: 66.74%)

ACtIVISION BUZZAT ..o
AAODE e
ALPhAbet [CLasS Al ..o
ATQMIATK e
AAVANEOT < e
Broadridge Financial SOlUtioNS ...
(O7=T 0} (1 o TSSOSO
Charles River Laboratories International..........coooooooo.
(0FcYa aTor= 11 00N
Elanco Animal Health . e
FACEDOOK e
GENEIAL MOTOIS -
GoldMan SACNS GIrOUP corvrceveeeeeeesmrereeeeereeeeeesssssssessesseesssssssesssssssssseeeeessssseeees
Honeywell INternational ..
[ 10 o] X1 OO
JPMOrgan Chase & Co e sssssssseesesssesssee
KELLOGG et
OB S e
LPL Financial HoldiNgs ..o
MICTOSOT e
MOotorola SOLUTIONS ...
NVIDTA e
OIS WOTLAWIAE .o
P T et
RoCKkWell AUTOMATION ..o
ROPEr TEChNOLOGIES v
SalESTOrCE.COM e
At SO e
SYNOPSYS rvveetieeeeeesss s eeseess e

Fair Value

% of Value

usD of Sub-Fund
1,289,032 0.34
10,397,023 2.76
25,473,599 6.76
3,151,142 0.84
8,519,305 2.26
17,532,052 4.65
10,319,368 2.74
9,751,295 2.59
9,959,617 2.64
6,802,910 1.81
8,868,832 2.35
10,423,370 2.77
8,720,511 2.31
6,116,219 1.62
7,804,346 2.07
7,140,477 1.90
11,646,388 3.09
7,730,505 2.05
8,509,904 2.26
5,570,785 1.48
9,117,948 2.42
10,432,199 2.77
8,944,034 2.37
11,180,569 2.97
7,839,380 2.08
12,554,230 3.33
9,562,031 2.54
2,119,694 0.56
5,774,056 1.53
8,916,344 2.37
9,256,665 2.46
7,216,597 1.92
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 66.74%) (continued)
40,567 UNION PACITIC oo 8,921,900 2.37
A4,793 WALMATT oo 6,311,068 1.67
UNITED STATES = TOTAL ..o 266,713,741 70.79
EQUITIES = TOTAL ....oooiiisse e 369,691,934 98.12
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 255,202,270) .............oooommmrrrreececceeeveeeeeessssssssnee 369,691,934 98.12
TOTAL VALUE OF INVESTMENTS ......coooooviiiirieeisseesis 369,691,934 98.12
CASH ... 7,083,740 1.88
OTHER NET LIABILITIES ..o (14,795) (0.00)
TOTAL VALUE OF SUB-FUND .........ooooooioiiiiieeeeeeeeenns 376,760,879 100.00
Abbreviations Used:
ADR American Depositary Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 97.96
ORI CUITENT @SSEES ettt 2.04
100.00
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: NIL)
UNITED STATES (31 DECEMBER 2020: NIL)

Sl BT o T O V1= o OO 138 0.00
UNITED STATES = TOTAL ..o 138 0.00
EQUITIES = TOTAL ..o 138 0.00
FIXED INCOME SECURITIES (31 DECEMBER 2020: 75.75%])

GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 20.97%])
200,000 3.125% Abu Dhabi 30/09/2049 ... 203,780 1.59
200,000 5.250% Bahrain 25/071/2033 ..o seeeeeeesessesseeeeen 194,540 1.52
100,000 5.625% Brazil 07/01/2047 ..o 108,659 0.85
60,000 10.375% Colombia 28/071/2033 ..o 89,454 0.70
150,000 4.875% Dominicana 23/09/2032 .....oeeeceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeseeee 154,880 1.21
200,000 8.875% EQypt 29/05/2050 ...ooooioooooiceeeeveeeeeess s 215,232 1.68
50,000 5.875% EL Salvador 30/01/2025 ... 46,125 0.36
200,000 8.625% Ghana 07/04/203 ..o eeeeeeee 206,308 1.61
200,000 6.125% Ivory Coast 15/06/2083 .....oooovveeoeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 210,928 1.65
200,000 3.250% MeXico 16/04/2030 .o eeeseeeene 206,608 1.61
13,000  4.750% MeXicO 08/03/204 ... 14,355 0.11
200,000 3.750% Qatar 16/04/2030 ... 226,290 1.77
70,000 3.000% Romania 14/02/2037 oo 72,479 0.57
30,000 4.000% Romania 14/02/2057 ..o 31,484 0.25
200,000 4.375% Russian Foreign Bond - Eurobond 21/03/2029 ..o 225,254 1.76
200,000 3.250% Saudi 22/10/2030 ..o 215,250 1.68
50,000 6.875% Turkey 17/03/2036 oo 50,480 0.39
50,000 11.875% Turkey 15/01/2030 oo 69,031 0.54
100,000  7.750% UKraing 01/09/2024 .....oooooeeeooeoeeeeeeceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeee e 109,083 0.85
50,000 0.250% United States Treasury Note 31/10/2025 ..o, 48,904 0.38
20,000 0.750% United States Treasury Note 30/04/2026 ..., 19,909 0.16
35,000 1.500% United States Treasury Note 15/02/2030 ..o 35,372 0.28
20,000 1.625% United States Treasury Note 15/05/2037 ..o, 20,331 0.16
UNITED STATES DOLLAR = TOTAL ..., 2,774,736 21.68
CORPORATE BONDS
EURO (31 DECEMBER 2020: 3.97%)
100,000 1.450% Aroundtown 09/07/2028 ... 123,706 0.97
20,000 6.025% GE Capital European Funding Unlimited 01/03/2038.............. 38,932 0.31
100,000 0.850% General Motors Financial 26/02/2026 ... 120,671 0.94
80,000 0.375% Volkswagen Leasing 20/07/2026 ... 95147 0.74
EUROD = TOTAL oo 378,456 2.96
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%])
2,000 4.050% ABDBVIE 21/11/203F oo 2,319 0.02
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%])
(continued)
3,000  4.250% ABBVIE 2T/TT/204G ..o 3,606 0.03
40,000 5.000% Acadia Healthcare 15/04/2029 ... 41,717 0.33
7,000  2.450% AES 15/01/2037 oo eeeeeeseeeeeeeee s 6,934 0.05
7,000 0.750% African Development Bank 03/04/2023 ... 7,055 0.05
52,000 6.250% AG 15SUET 01/03/2028 .ooveoeoeeeeeeeee oo 54,791 0.43
23,000 6.625% Ahead DB Holdings 01/05/2028...........cocoommmmirociiiieeeeeeeeeeesssseeoee 23,794 0.19
30,000 7.375% Ahern Rentals 15/05/2023 oo 27,075 0.21
27,000 4.625% Albertsons Cos 15/01/2027 oo 28,234 0.22
25,000 5.875% Albertsons Cos 15/02/2028......oooowwewcccoooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeroe 26,942 0.21
45,000 4.750% Alliance Data Systems 15/12/2024 ..oooovovvovvoeveeecceeeeeeeeeeeeeeere, 46,237 0.36
25,000 3.750% Allison Transmission 30/01/2037 ..o 24,5772 0.19
3,000 2.690% Amcor Flexibles North America 25/05/2037 ..o, 3,063 0.02
7,196 5.500% American Airlines 20/04/2026 ..., 7,619 0.06
6,000 5.750% American Airlines 20/04/2029 ... 6,478 0.05
45,000 11.750% American Airlines 15/07/2025 oo 56,475 0.44
2,000 4.200% American Express 06/11/2025 oo 2,267 0.02
2,000 3.450% Americo Life 15/04/2037 ..o 2,038 0.02
2,000 3.000% Ameriprise Financial 22/03/2022 oo, 2,040 0.02
14,000 4.900% Anheuser-Busch Cos 01/02/2046 ..o 17,668 0.14
25,000 5.750% Antero Midstream Partners 15/01/2028 ..., 26,307 0.21
17,000 4.375% Apache 15/T0/2028........ocoooooeeeeeeeeeeeeeeeeeeeeoereeeeeeeereeseeseeseessesessesseesesseeseene 18,097 0.14
15,000  4.750% Apache 15/04/2043.........oooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeseeseesesseessesesseesesseesnene 15,318 0.12
2,000 4.875% Apache 15/11/2027 oot 2,166 0.02
3,000 3.700% Appalachian Power 01/05/2050 ..., 3,305 0.03
14,000  2.050% APPLe TT/09/2026.......ooocoooooeoeeeeeeeeeeeseseese oo 14,659 0.1
42,000 6.875% Archrock Partners 01/04/2027 ... 44,572 0.35
25,000 7.500% Aretec Escrow Issuer 01/04/2029 oo 25,687 0.20
2,000 3.500% Arthur J Gallagher & Co 20/05/2057 ..oooovvvovooececciceeeeeeeeesssssseee 2,096 0.02
2,000 3.150% Assured Guaranty US Holdings 15/06/2037 ... 2,077 0.02
2,000  3.550% AT&T 15/09/2055 oooeeeoeeeeeeeeoeeeeeeeeeceeseeeeeeeeesseeeeeeeeeeessseeeseeeesseeessseeeseseee 2,011 0.02
18,000  4.500% AT&T 15/05/2035 ...ooeeeeoeeseeeeeeceeeeeeeeeeeeeseeeeeeeeeeeeseeseeeeeseseeseseeesessesseeese 21,158 0.16
16,000  4.850% AT&T 15/07/2045 oo 19,476 0.15
2,000 4.900% AT&T 15/08/2037 oooooeeeeeoeeeeeeeeeeeeceoeeeeeeeeeeeeeeseeeeeeeeeeeeeeeseees s eseseeeeee 2,465 0.02
7,000 1.000% Athene Global Funding 16/04/2024 ... 7,021 0.05
4,000 2.673% Athene Global Funding 07/06/2037 ..oooooooooooooooooeeeeeee 4,056 0.03
2,000 3.950% Athene Holding 25/05/2057 ..o 2,141 0.02
16,000 3.200% Avangrid 15/04/2025..............wveeveeveeveereereeeoervesosssesesssssessossesssssesssssesseeseeee 17,189 0.13
20,000 9.750% Banff Merger Sub 01/09/2026 ..., 21,050 0.16
13,000 4.183% Bank of America 25/11/2027 ... 14,572 0.1
3,000 4.875% BankUnited 17/171/2025 ..o 3,414 0.03
21,000 5.125% BankUnited 11/06/2030 ..o 24,501 0.19
3,000  7.250% Belo 15/09/2027 .oooveeooeeeeeeeeeoeeeeeeceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeee e 3,480 0.03
35,000 7.750% Belo 01/06/2027 .o 40,950 0.32
25,000 4.875% Block Communications 01/03/2028 ... 25,500 0.20
4,000 2.500% Block Financial 15/07/2028 ..o 4,020 0.03
5,000 3.900% BMW US Capital 09/04/2025 ... 5,515 0.04

147 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%)
(continued)
6,000 2.550% Boston Properties 01/04/2032 oo 6,045 0.05
3,000 2.772% BP Capital Markets America 10/11/2050 ..o, 2,787 0.02
6,000 3.379% BP Capital Markets America 08/02/20671 ... 6,038 0.05
23,000 3.543% BP Capital Markets America 06/04/2027 .......ccoccooeeeeerrrrrrccecne 25,392 0.20
4,000 0.600% Brighthouse Financial Global Funding 28/06/2023 ................. 3,998 0.03
50,000 5.000% Brinker International 01/10/2024 ... 52,625 0.41
29,000  4.625% Brink's 15/10/2027 ..o 30,232 0.24
3,000 0.750% Bristol-Myers Squibb 13/11/2025 ...cccoococevveeemereeesececreeeeeeen, 2,974 0.02
2,000 3.500% Broadcom 15/02/2047T wooveooeeeeeeceeoeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseee 2,052 0.02
6,000 4.150% Broadcom 15/11/2030 oo 6,735 0.05
10,000 4.125% Buckeye Partners 01/03/2025 ... 10,363 0.08
14,000 4.500% Buckeye Partners 01/03/2028........ccoooeeeeeeeeecceeeieeeeeeeeeeeeeveees 14,354 0.1
9,000 6.250% Burford Capital Global Finance 15/04/2028 ... 9,452 0.07
25,000 5.000% C&S Group Enterprises 15/12/2028.........ccooooooooooooeeoeeeeeeeeeeeeee, 24,781 0.19
25,000 7.125% California Resources 01/02/2026 ..., 26,308 0.21
29,000 3.750% Calpine 01/03/2037 oo 27,618 0.22
11,000 5.000% Calping 01/02/203 71 .....oooovooveveereeeeereeresreevessssssssesssesesssssessesssssssssnssssssssesenne 10,945 0.09
2,000 0.500% Canadian Imperial Bank of Commerce 14/12/2023............... 1,994 0.02
2,000 2.250% Canadian Imperial Bank of Commerce 28/01/2025................. 2,093 0.02
2,000 6.125% Canadian Pacific Railway 15/09/2115 .o, 3,134 0.02
5,000 4.600% Cardinal Health 15/03/2043 ..o 5,782 0.04
34,000 4.750% Cargo Aircraft Management 01/02/2028..........cccccccccemrrrrrrccrinee 34,674 0.27
30,000 5.750% Carnival 01/03/2027 .o 31,425 0.25
5,000 7.625% Carnival 01/03/2026 ... weoooeeeeeeeceeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeseee 5,431 0.04
3,000 3.377% Carrier Global 05/04/2040 ..o 3,150 0.02
30,000 5.875% Carrols Restaurant Group 01/07/2029 w.oooovooococoooceeeeeceeeeene 29,700 0.23
21,000 5.500% Carvana 15/04/2027 ..o 21,709 0.17
15,000 5.375% Cascades 15/071/2028 ... eeeeceereeeeeeeeceeseeeeeeeeeeseeseeeeeeesesseeeeeeee 15,769 0.12
4,000 3.125% Catalent Pharma Solutions 15/02/2029 oo 3,874 0.03
4,000 1.100% Caterpillar Financial Services 14/09/2027 ....ooooococcceerevcccreee 3,954 0.03
35,000 4.500% CCO Holdings 15/08/2030.......ccommmmeeciiieeeeveeeeessessssssisssssseeeeesssssssss 36,487 0.28
25,000 6.750% CEC Entertainment 01/05/2026 ..o 25,656 0.20
17,000 5.125% CenturyLink 15/12/2026 cooooooovoeeooeeceeeeeeeeeeeeeece e 17,659 0.14
14,000 6.375% ChampionX 01/05/2026.........cccwweveevvereeveeveeroesesvvssessvesonssssssssssosssssssssesseee 14,683 0.1
2,000 3.500% Charter Communications Operating 01/06/2047...................... 2,002 0.02
3,000 3.850% Charter Communications Operating 01/04/2061.......cccccccc...... 2,947 0.02
2,000 4.800% Charter Communications Operating 01/03/2050................... 2,299 0.02
2,000 5.375% Charter Communications Operating 01/04/2038.................... 2,461 0.02
2,000 6.384% Charter Communications Operating 23/10/2035.......ccccccccc..... 2,677 0.02
21,000 4.625% Cheniere Energy 15/10/2028. oo 22,155 0.17
25,000 4.500% Cheniere Energy Partners 01/10/2029 .......oooooiooveevvcecernrisssecsne 26,875 0.21
2,000 1.018% CHheVron 12/08/2027 ..o 1,948 0.01
17,000 1.554% Chevron T1/05/2025 ... oo 17,426 0.14
3,000 3.300% Chevron Phillips Chemical 01/05/2023 ..o, 3,150 0.02
2,000 4.200% Chevron USA 15/10/204G ..o 2,464 0.02
3,000 5.250% Chevron USA 15/T1/2043 ..o 4,079 0.03
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(continued)
7,000 3.400% Cigna 15/03/2057 oo 7,326 0.06
4,000 4.450% Citigroup 29/09/2027 ..ccoooooeeeeeeeeeeeeseeessseeeeeeeeeeesse s 4,570 0.04
11,000 5.875% Citigroup 22/02/2033 ..oooooooooooieeeeeeeeeeesesseseseeeeeeeeeeesse oo 14,450 0.1
8,000 6.000% Citigroup 31/10/2033 .......omoeeeeeeeeeeeeeeseeseeeeeeeeeess s 10,639 0.08
8,000 2.638% Citizens Financial Group 30/09/2032..........ormimosriiieeereceerrrrn, 8,024 0.06
15,000 4.875% Clarivate Science Holdings 30/06/2029 ... 15,394 0.12
50,000 4.750% Clearwater Paper 15/08/2028 ... 49,812 0.39
25,000 5.000% Clearway Energy Operating 15/09/2026 ......ccccooooevvvveeeerrrrrrcccne 25,687 0.20
6,000 6.250% Cleveland-Cliffs 01/10/2040 ..o 6,330 0.05
15,000 6.750% Cleveland-Cliffs 15/03/2026 ..o 16,181 0.13
38,000 6.250% Colt Merger Sub 01/07/2025 wooovvooooooooeeeeeeeeeeeeeeeeeeeeeeeeee 40,297 0.31
4.150% Columbia Property Trust Operating Partnership
2,000 O1/04/2025 oo eeeees e eeeses e eeeeeesese e eree e 2,154 0.02
7,000 3.900% Comcast 01/03/2038....... oo 8,061 0.06
21,000 3.875% Commercial Metals 15/02/203 7 ..o 21,131 0.16
3,000 7.000% Conagra Brands 01/10/2028 ..., 4,000 0.03
200,000 6.750% Connect FiNCo 01/10/2026 ... 211,696 1.65
6,000 3.600% Consolidated Edison Co of New York 15/06/2061 ......ooooovo....... 6,255 0.05
2,000 3.950% Consolidated Edison of New York 01/04/2050..........ccoovvcci. 2,273 0.02
1,000 6.875% Consolidated Energy Finance 15/06/2025 ......ooovvovvoovoovceveeeeeeeee. 1,019 0.01
14,000 5.750% Continental Resources 15/01/2037 oo 16,769 0.13
4,000 5.450% Corning 15/11/2079 oo 5,606 0.04
25,000 5.000% Coty 15/04/2026 ooooooooooooeoeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseee e 25,349 0.20
22,000 6.500% Coty 15/04/2026 cooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseee e 22,287 0.17
30,000 5.000% Covanta Holding 01/09/2030 w.ooooooooooooceeeeeeeeeeeeeeeeeeeses e 31,500 0.25
4,000 5.125% Credit Acceptance 31/12/2024 oo, 4145 0.03
29,000 6.625% Credit Acceptance 15/03/2026 ..o 30,522 0.24
60,000 5.250% CSC Holdings 01/06/2024 ......ooooooooooeeeeeeeeeeeeeeeeeeeeeeeeees e 65,097 0.51
14,000 3.875% CTR Partnership 30/06/2028 ... 14,296 0.1
20,000 6.750% Cushman & Wakefield US Borrower 15/05/2028 ........cccoouc.. 21,569 0.17
2,000 2.700% CVS Health 21/08/2040 .......oooooooeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,942 0.01
7,000 4.780% CVS Health 25/03/2038 ...ooovoovoeoeeeeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 8,599 0.07
25,000 7.625% Dave & Buster's Entertainment 01/11/2025 ..o, 26,906 0.21
52,000 4.625% DaVita 01/06/2030 ..o 53,376 0.42
11,000 5.625% DCP Midstream Operating 15/07/2027 ... 12,513 0.10
5,000 6.750% DCP Midstream Operating 15/09/2037 ......ccccooovvevvvecrerrsssssssinn 6,013 0.05
7,000 8.100% Dell International LLC / EMC 15/07/2036 oo, 10,713 0.08
30,000 8.000% Deluxe 01/06/2029 ..o 32,550 0.25
3,000 3.500% Diamondback Energy 01/12/2029 oo, 3,215 0.02
5,000 4.400% Diamondback Energy 24/03/2057 oo, 5,642 0.04
25,000 8.500% Diebold Nixdorf 15/04/2024 .....o....coooeoeeeeeeooeeeeeeecceeeeeeeeceeeeeeeeeee 25,594 0.20
7,000 5.300% Discovery Communications 15/05/2049 .........cccccrrevrverrrnnee 8,859 0.07
20,000 7.250% Dole Food Co INC 15/06/2025 oo, 20,400 0.16
7,000 5.100% Dominion Energy 01/06/2065 ... 10,074 0.08
10,000 5.250% Dominion Energy 01/08/2033 ... 12,573 0.10
10,000 6.750% Domtar 15/02/2044 ....oooooooooooooooeeeeeeoeeeeeeeeeeeeeeeoeeeeeeeeeeeee 11,233 0.09
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24,000 8.250% Donnelley Financial Solutions 15/10/2024 ......cccccoooeeeeicccccccccc. 24,900 0.19
8,000 4.125% DT Midstream 15/06/2029 ... 8,123 0.06
17,000 4.375% DT Midstream 15/06/2037 ... 17,319 0.13
3,000 3.950% DTE Electric 01/03/2049 ... 3,629 0.03
2,000 2.500% Eagle Materials 01/07/2037 oo 1,986 0.02
25,000 4.125% Edgewell Personal Care 01/04/2029 ..o 25,250 0.20
3,000 4.750% Emera US Finance 15/06/2046 ... 3,557 0.03
2,000 0.875% Emerson Electric 15/10/2026 ..o 1,969 0.02
2,000 4.950% Enable Midstream Partners 15/05/2028 ..o 2,292 0.02
3,000 2.500% Enbridge 01/08/2033 ......ooovooooooeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeees e 3,004 0.02
13,000 5.750% Endeavor Energy Resources 30/01/2028 ..., 13,841 0.1
25,000 4.375% Energizer Holdings 31/03/2029 ... 25,026 0.20
3,000 4.900% Energy Transfer Operating 15/03/2035......cccoiiiiceverncrninns 3,469 0.03
6,000 6.125% Energy Transfer Operating 15/12/2045 ......ccccoooovvvecrerrirssnnnie 7,650 0.06
8,000 4.375% ENerSys 15/12/2027 coooovooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesee s 8,326 0.06
43,000 8.500% Enova International 01/09/2024 w.........cooooooeoveceoeeeeeecceoeeeeceee. 44,075 0.34
6,000 8.500% Enova International 15/09/2025 ..o 6,171 0.05
7,000 4.950% Enstar Group 01/06/2029 ... 8,045 0.06
2,000 3.500% Entergy Mississippi 01/06/2057 ... 2,189 0.02
2,000 3.700% Enterprise Products Operating 31/01/2057 ..o 2,147 0.02
3,000 4.250% Enterprise Products Operating 15/02/2048..........cccccccccccccemnnne, 3,437 0.03
6,000 0.500% Equitable Financial Life Global Funding 06/04/2023............... 6,008 0.05
2,000 3.351% Essential Utilities 15/04/2050 ..o 2,071 0.02
5,000 4.700% EXLON 15/04/2050 ...oocomoeoeeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeereeeseeeee e 6,320 0.05
6,000 2.950% Expedia Group 15/03/2037 ..o 6,091 0.05
2,000 3.375% Fairfax Financial Holdings 03/03/2037 ..oooooovoiooooceeveeeceerenee 2,087 0.02
34,000 7.875% Fairstone Financial 15/07/2024 ... 35,445 0.28
7,000 1.250% Federal Realty Investment Trust 15/02/2026 ... 6,952 0.05
1.875% FedEx Corp 2020-1 Class AA Pass Through Trust
4,866 20/02/20B4 oo 4,833 0.04
20,000 7.250% First Niagara Financial Group 15/12/2027 ..ccooooeevvvceeerreeseeecee 20,617 0.16
24,000 4.625% FirstCash 01/09/2028 ..o 25,088 0.20
6,000 7.375% FirstEnergy 15/11/2037 ... 8,207 0.06
21,000 4.500% FMG Resources August 2006 15/09/2027 .cccccoovvvvvvveeerressrscrcee 22,837 0.18
15,000 2.815% Ford Foundation 01/06/2070 ... 15,067 0.12
47,000 4.750% Ford Motor 15/01/2043 ... 49,937 0.39
4,000 7.450% Ford Motor 16/07/2037 oo 5,260 0.04
33,000 4.125% Freeport-McMoRan 01/03/2028..........coocovrrrricrrrrrscsicenresesen 34,444 0.27
25,000 5.000% Frontier Communications 01/05/2028.......coooooeoeeeecee, 25,846 0.20
25,000 4.625% Garda World Security 15/02/2027 oo, 25,125 0.20
8,000 4.350% GATX 15/02/2024 oo 8,703 0.07
21,000 4.250% General Electric 01/05/2040 ..o 24,481 0.19
2,000 4.350% General Electric 01/05/2050 ..o 2,420 0.02
2,000 2.700% General Motors Financial 10/06/2037 ..o 2,016 0.02
7,000 2.750% General Motors Financial 20/06/2025......o oo, 7,373 0.06
75,000 5.625% Genesis Energy 15/06/2024 ....cccooooceveoeceeeeooeeeeceeeeeeeeeeeseeee 75,187 0.59
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46,000 6.500% Genworth Mortgage Holdings 15/08/2025...............omrrrrrririnee 50,701 0.40
10,000 3.250% Georgia Power 15/03/20571 ... 10,087 0.08
16,000 0.950% Georgia-Pacific 15/05/2026 ... 15,742 0.12
29,000 5.375% goeasy 01/12/2024 ..o 29,912 0.23
3,000 3.500% Goldman Sachs Group 16/11/2026 ..o, 3,263 0.03
3,000 6.750% Goldman Sachs Group 01/10/2037 ...oveeeeeeveeeeeeeeeseeseeeeeeeeeeeen, 4,369 0.03
8,000 2.000% Gray Oak Pipeline 15/09/2023 ..o, 8,158 0.06
2,000 3.450% Gray Oak Pipeline 15/10/2027 ...ccccooooeeeveveeeemeressseseiceeeeeeeeeessssessoe 2,103 0.02
15,000 4.750% Gray Television 15/10/2030 ..o 14,948 0.12
25,000 5.750% Griffon 01/03/2028 ... 26,562 0.21
28,000 5.500% GrubHub Holdings 01/07/2027 .ooooooooooooeeeeeeeeeeeeeeeeee 29,435 0.23
25,000 3.875% H&E Equipment Services 15/12/2028.........ccoocevvveeeererssssssiine 24,600 0.19
2,000 4.750% Halliburton 01/08/2043 ... 2,330 0.02
3,000 4.850% Halliburton 15/11/2035 oo 3,536 0.03
25,000 5.750% Harsco 31/07/2027 ..o 26,281 0.20
34,000 5.750% Harsco 31/07/2027 oo 35,742 0.28
49,000 7.500% Harvest Midstream | 01/09/2028 ........oooooooveceoeeeeeeccoeeeeeeceeeee 53,214 0.42
10,000 3.375% HAT Holdings | 15/06/2026 .........ocovcvveveeveeevereeeveveereeveeveeseessesseeseseesseeneee 10,075 0.08
20,000 6.000% HAT Holdings | 15/04/2025 ..o 21,082 0.16
14,170 5.750% Hawaiian Brand Intellectual Property 20/01/2026................... 15,233 0.12
14,348 5.750% Hawaiian Brand Intellectual Property 20/01/2026................... 15,424 0.12
35,000 3.500% HCA 01/09/2030 .oooooooeeoeoeoeeeeeeeeeeeeeeeeeeeeeee e 37,288 0.29
3,000 3.500% HCA T5/07/205 71 oo 3,001 0.02
28,000 7.875% Herbalife Nutrition 01/09/2025 oo, 30,450 0.24
10,000 6.000% HesS 15/01/2040 ..o 12,833 0.10
13,000 1.750% Hewlett Packard Enterprise 01/04/2026 ... 13,150 0.10
6,000 6.350% Hewlett Packard Enterprise 15/10/2045 ..o 8,065 0.06
10,000 5.750% Hilcorp Energy | 01/02/2029 ... 10,422 0.08
23,000 6.000% Hilcorp Energy | 01/02/203 71 .oooooooooceeeeeeeeeeeseeseeeeeeeeeess s 24,359 0.19
20,000 6.125% Hilton Grand Vacations Borrower 01/12/2024....ooovvvcoeeeeean.... 20,950 0.16
40,000 5.000% Hilton Grand Vacations Borrower Escrow 01/06/2029 ........... 40,900 0.32
25,000 4.875% HLF Financing 01/06/2029 ..o 25125 0.20
29,000 5.000% Holy Energy 01/02/2028........oooooooooooeoeeeeeeesseeseeseeseesesseesessessessessesssssesse 29,652 0.23
2,000 0.483% Honeywell International 19/08/2022 ..., 2,001 0.02
4,000 0.650% Hormel Foods 03/06/2024 ..o 4,009 0.03
8,000 3.500% Host Hotels & Resorts 15/09/2030 ..., 8,404 0.07
30,000 6.625% Hughes Satellite Systems 01/08/2026 .....ooovvovvooooooeoeeeeeeeeeeeeeeee. 33,637 0.26
3,000 3.500% Illinois Tool Works 01/03/2024 ..o 3,213 0.02
22,000 4.750% Imola Merger 15/05/2029 ..o 22,632 0.18
75,000 7.250% Independence Energy Finance 01/05/2026 ... 78,763 0.62
17,000 5.375% Indigo Natural Resources 01/02/2029 ........iceeeeerenres 17,765 0.14
0.750% International Bank for Reconstruction & Development
7,000 247112027 oo 6,820 0.05
3.125% International Bank for Reconstruction & Development
5,000 2071772025 oo 5,502 0.04
2,000 3.500% Interstate Power & Light 30/09/2049 ..., 2,159 0.02
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CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%)
(continued)

6.500% ITT Holdings 01/08/2029........ccccvveecereeroesesseseeeeeeeeeesses e
5.000% Jaguar Holding 11 15/06/2028 .......ccccccevemrrrrrrssmcerersssssieereessene
7.125% JB Poindexter 15/04/2026 ...
2.750% Jersey Central Power & Light 01/03/2032 w.ooooooovoccoooeeevvceeres
1.500% John Deere Capital 06/03/2028........ccccooverrsirerrisvrensesierressseeees
4.700% Kansas City Southern 01/05/2048...........ccoocovverrroeiicreesrssiieenis
4.875% Ken Garff Automotive 15/09/2028 ...
4.750% Kennedy-Wilson 01/03/2029 ...
1.000% Ki@ T6/04/2024 c.coooooeooeoeveeeeeeseseeeessosseseees s
5.050% Kinder Morgan 15/02/2046 ...
6.625% Kinder Morgan 01/10/2028 ...
3.375% Kohl's 01/05/2037 ..o
5.550% KohlU's 17/07/2045 ...
4.625% Korn Ferry 15/12/2027 ..o
4.875% Kraft Heinz Foods 01/10/2049 ......ovvvrevciicrrreseesicerresssssicreenes
4.250% Ladder Capital Finance Holdings 01/02/2027 w..cccccocooovvccevcccin,
4.250% Leeward Renewable Energy Operations 01/07/2029..............
4.375% Legacy LifePoint Health 15/02/2027 ..o
5.500% Lehman Brothers Holdings 04/04/2016" ......cccoovvvvesnicrrcercnne
7.500% Lehman Brothers Holdings 11/05/2038" ......ccccocccrveismrrrrrrcnne
5.857% Lehman Brothers Holdings Capital Trust VIl [perpetual) *.
4.300% Liberty Mutual Group 01/02/20687 ...
2.050% Liberty Utilities Finance GP 1 15/09/2030 ...ooooooovoococovvevvcerrrres
3.750% Live Nation Entertainment 15/01/2028 ...
4.750% Live Nation Entertainment 15/10/2027 ..o
4.000% LPL Holdings 15/03/2029 ..oooooooioeeeeeeeeeeeeeeeeseeeveeeeeese e
5.375% Lumen Technologies 15/06/2029 ...
6.600% Marathon Oil 01/10/2037 ...
6.800% Marathon Oil 15/03/2032..........ccovveeeeerereeseescseeeeeeeeeesssssssss s
2.850% Marriott International 15/04/203 7 ......cccoevrreorerscsirrnssscrresseen
4.625% Marriott International 15/06/2030 ...
3.125% MasCo 15/02/20571 ....ooocooveeeeeeeeeeeeseccseeeveeeeeessssssesossssseesss s
4.625% Mattamy Group 01/03/2030 .......ooovreeerrrreereessssceeeessssieeeesns
3.625% McDonald's 01/09/2049 ..o
4.200% McDonald’'s 01/04/2050 ..o
6.500% MEG Energy 15/01/2025 ..ccoooooceveeeeeeeeieseesceieieeeeess e
7.125% MEG Energy 01/02/2027 ..o
5.125% Methanex 15/10/2027 ...
8.125% Mineral Resources 01/05/2027 ...
5.000% Minerals Technologies 01/07/2028 ......cccoerrcmecssinrrrssann
4.250% M0OOG 15/12/2027 oo
4.250% M0OOG 15/12/2027 oo
3.625% Morgan Stanley 20/01/2027 ...
5.000% Morgan Stanley 24/11/2025 ...
5.750% MPH Acquisition Holdings 01/11/2028 ...
3.500% MPT Operating Partnership 15/03/2031 ...

Fair Value

% of Value

usD of Sub-Fund
35,756 0.28
42,273 0.33
42,300 0.33
2,028 0.02
7,959 0.06
3,739 0.03
2,040 0.02
16,480 0.13
2,010 0.02
4,859 0.04
60,817 0.47
2,070 0.02
8,379 0.07
20,775 0.16
8,493 0.07
32,865 0.26
4,060 0.03
23,201 0.18
375 0.00

4 0.00

3 0.00
7,299 0.06
2,896 0.02
5,022 0.04
19,712 0.15
19,095 0.15
40,654 0.32
10,656 0.08
9,207 0.07
8,133 0.06
9,223 0.07
2,978 0.02
25,537 0.20
3,327 0.03
6,029 0.05
31,061 0.24
15,980 0.12
48,600 0.38
27,469 0.21
44,707 0.35
9,315 0.07
25,875 0.20
14,416 0.11
1,153 0.01
50,245 0.39
11,110 0.09
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%)
(continued)
22,000 6.375% Murphy Oil 15/07/2028 ...ooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 23,196 0.18
46,000 4.750% Murphy Oil USA 15/09/2029 coooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 48,300 0.38
5,000 2.950% National Fuel Gas 01/03/203 1 oo 5,035 0.04
2,000 3.000% National Health Investors 01/02/2037 ... 1,937 0.01
35,000 3.625% NCL 15/12/202 oo 33,779 0.26
9,000  5.875% NCL 15/03/2026 oo 9,428 0.07
25,000 5.125% NCR 15/04/2029 coooooeooeeeeeeoeoeeeeeeeee e 25,781 0.20
25,000 4.250% NextEra Energy Operating Partners LP 15/07/2024............... 26,375 0.21
21,000  4.875% NFP 15/08/2028 ....oooeoooeeeeeeeeeeoeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeees s 21,339 0.17
25,000 7.500% NGL Energy Operating 01/02/2026 ... 26,250 0.20
8,000 5.625% Nielsen Finance 01/10/2028 ... 8,454 0.07
14,000 5.875% Nielsen Finance 01/10/2030 oo 15,238 0.12
16,000 7.375% NMI Holdings 01/06/2025 .......oovcvvcvvvvvvveevverrereeeveseesvesensesssessessessessessennee 18,335 0.14
2,000 2.300% Nordstrom 08/04/2024 ... 2,006 0.02
2,000 5.000% Nordstrom 15/01/2044 ... 2,002 0.02
3,000 4.100% Norfolk Southern 15/05/2049 ...ooooooooooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeee 3,526 0.03
7,000 3.375% NRG Energy 15/02/2029 ... 6,851 0.05
25,000 3.625% NRG Energy 15/02/20371 .ooooooooooooeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 24,567 0.19
38,000 6.375% NuStar Logistics 01/10/2030 .....ooccoooooeeeeeveeerreieesseieeeeeeeeeses e 41,986 0.33
23,000 6.375% Oasis Petroleum 01/06/2026 ..o 23,983 0.19
20,000 5.875% Occidental Petroleum 01/09/2025 ... 22,250 0.17
12,000 6.125% Occidental Petroleum 01/01/2037 oo 14,085 0.1
30,000 6.375% Occidental Petroleum 01/09/2028 .....oooooooooovoooooeeeeeeeeeeeee 35,025 0.27
10,000 3.250% Omega Healthcare Investors 15/04/2033 ...ooooooooooooiocccececerrrs 9,992 0.08
3,000 3.375% Omega Healthcare Investors 01/02/20371 ..ooooooooooococcceveveccree, 3,085 0.02
7,000 3.500% OneMain Finance 15/01/2027 ... 7,053 0.05
11,000 6.650% ONEOK 01/10/2036 oo 14,731 0.1
13,000 2.300% Oracle 25/03/2028........eeeeeoeeeeeeeeeeeeeeeeeeeeeeeseeseeeeeeeeseseeeeeeeesesseeeeeeee 13,355 0.10
8,000 3.800% 0racle 1571172037 .o 8,776 0.07
3,000 4.100% Oracle 25/03/2067 ..o 3,327 0.03
3,000 4.300% Owens Corning 15/07/2047 ..o 3,491 0.03
2,000 3.500% Pacific Gas and Electric 01/08/2050 ..., 1,784 0.01
3,000 4.300% Pacific Gas and Electric 15/03/2045 ..., 2,881 0.02
42,000 7.500% Par Pharmaceutical 01/04/2027 ..o 42,945 0.34
17,000 4.875% Park Intermediate Holdings 15/05/2029 ..oovvvvovovvoovveeeeeeeeeeeeeeee 17,586 0.14
28,000 6.750% Park River Holdings 01/08/2029 ..., 28,350 0.22
12,000 4.500% Pattern Energy Operations 15/08/2028........oovvoooooooveeeeeeeeeeeeeeeeee 12,422 0.10
23,000 4.500% Pattern Energy Operations 15/08/2028.......ccccoooooooeeeeeeeceeceeseccin. 23,810 0.19
25,000 4.000% Paysafe Finance 15/06/2029 ..., 24,687 0.19
26,000 6.000% PBF Holding 15/02/2028 ......oooooooiooieeeeeeeeeeesessesssseeeeeeeenees e 17,810 0.14
2,000 3.800% Penn Mutual Life Insurance 29/04/2067 ..o, 2,071 0.02
10,000 3.400% Penske Truck Leasing 15/11/2026 ... 10,825 0.08
3,000 4.200% Penske Truck Leasing 01/04/2027 ..o, 3,374 0.03
22,000 5.500% Performance Food Group 15/10/2027 oo, 23,155 0.18
2,000 3.150% Piedmont Operating Partnership 15/08/2030........ccccoovvveeece... 2,032 0.02
25,000 5.875% Pilgrim’s Pride 30/09/2027 ..o 26,625 0.21
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%)
(continued)
2,000 4.300% Plains All American Pipeline 31/01/2043 ..o, 2,022 0.02
6,000 6.650% Plains All American Pipeline 15/01/2037 oo, 7,862 0.06
25,000 4.500% Post Holdings 15/09/20371 ...ooooooooiooeeeeeeeeeeeeseeseseeeeeeeeeess e 24,945 0.19
25,000 5.750% Prime Security Services Borrower 15/04/2026 ..........cccccccccc..... 27,617 0.22
2,000 0.500% Principal Life Global Funding Il 08/01/2024 ...........covrrvrrecee... 1,996 0.02
8,000 1.500% Prudential Financial 10/03/2026 ... 8,125 0.06
3,000 3.700% Public Service of Colorado 15/06/2028 ........cooeeeeecoomeeerccrreee. 3,386 0.03
5,000 4.100% Public Service of Colorado 15/06/2048 ..., 6,100 0.05
20,000 3.625% Quicken Loans 01/03/2029 ..o eeeeeeeeseeeeeeseeees 19,750 0.15
20,000 3.500% Rackspace Technology Global 15/02/2028............cervvrvemrirrie 19,345 0.15
14,000 8.250% Range Resources 15/01/2029 ......oovovveoveeeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 15,785 0.12
20,000 7.375% Regions Financial 10/12/2037 ..o, 30,505 0.24
28,000 4.250% Royal Caribbean Cruises 01/07/2026 ..., 27,965 0.22
6,000 5.500% Royal Caribbean Cruises 01/04/2028..........ccooovivevvveererrrrsssssiie 6,284 0.05
3,000 3.350% Sammons Financial Group 16/04/2031 ..o, 3,091 0.02
2,000 3.244% Santander Holdings USA 05/10/2026 ..., 2,134 0.02
5,000 3.649% Santos Finance 29/04/2037 oo 5,123 0.04
2,000 3.900% Schlumberger Holdings 17/05/2028........ccoooooooooooeeoeeeeeeeeeeeeeeceeee, 2,235 0.02
40,000 8.750% SeaWorld Parks & Entertainment 01/05/2025.......ooovcovvenn.. 43,336 0.34
2,000 1.250% Security Benefit Global Funding 17/05/2024..........cccoovvvvevve... 2,003 0.02
18,000 4.375% Service Properties Trust 15/02/2030 ....ovooooooooooeoeeeeeeeeeeeeeeeeeeeeee 17,145 0.13
4,000 4.750% Service Properties Trust 01/10/2026 oo, 3,945 0.03
5,000 4.950% Service Properties Trust 01/10/2029 oo, 4,931 0.04
31,000 5.250% Service Properties Trust 15/02/2026......ooooeeeeeceeerrerceee 31,232 0.24
2,000 5.500% Service Properties Trust 15/12/2027 ..o 2,136 0.02
25,000 4.125% Silgan Holdings 01/02/2028.......eceevoeeceeeeoeeseeceeeeeeeeeees e 25,937 0.20
21,000 4.750% Silgan Holdings 15/03/2025. ..o 21,341 0.17
16,000 4.625% Simmons Foods 01/03/2029 ... 16,139 0.13
2,000 4.250% Smithfield Foods 01/02/2027 oo 2,187 0.02
2,000 5.200% Smithfield Foods 01/04/2029 ..o 2,330 0.02
25,000 7.375% Sotheby's 15/10/2027 oo 26,969 0.21
11,000 1.100% Southern California Edison 01/04/2024 ..o, 11,077 0.09
24,000 7.500% Spirit AeroSystems 15/04/2025 ...ooooooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeee, 25,620 0.20
19,000 5.500% SS&C Technologies 30/09/2027 .....ovveeveeveveeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 20,134 0.16
20,000 3.375% Standard Industries 15/01/203 7 ..o 19,144 0.15
5,000 3.625% Starwood Property Trust 15/07/2026 ..., 5,038 0.04
29,000 4.750% Starwood Property Trust 15/03/2025 ..., 30,160 0.24
4,000 5.500% Starwood Property Trust 01/11/2023 ..coooooooooooooeoeeeeeeeeeeeeeeee, 4,190 0.03
4,000 3.750% STERIS Irish FinCo UnLtd 15/03/2057 oooovveeooeecceeeeeeccee 4,250 0.03
27,000 4.875% SunCoke Energy 30/06/2029 ......ccccoooeceevecemerriseesissieeeeeeereesesssssne 26,966 0.21
29,000 7.500% SunCoke Energy Partners 15/06/2025 .......oooooooooccevvvecenrerssccne 30,118 0.23
5,000 5.950% Suncor Energy 15/05/2035 ..o 6,587 0.05
2,000 5.350% Sunoco Logistics Partners Operations 15/05/2045................. 2,315 0.02
4,000 3.125% Suzano Austria 15/01/2032 oo 3,957 0.03
5,000 3.750% Suzano Austria 15/01/2037 ..o, 5,244 0.04
5,000 2.100% SVB Financial Group 15/05/2028 ... 5,076 0.04
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%])
(continued)
16,000 4.500% Synchrony Financial 23/07/2025 ..o 17,899 0.14
10,000  4.450% SySCO 15/03/2048 .......oooooooeeeeeeeeeeeeeeeeeeeveeeeeveereeseeeseseessesessesseessesesssssesseesenne 11,961 0.09
6,000 4.500% SySCO 01/04/2046 ooooooooooooooeeeeeeeeeeeeeeeeeeeeeeee, 7,125 0.06
2,000 5.950% Sysco 01/04/2030 oo 2,568 0.02
2,000 6.600% Sysco 01/04/2050 oo, 3,113 0.02
50,000 6.625% Talen Energy Supply 15/01/2028 ........cooooeeovoreeeeceeeeeeeeeesee e 45,750 0.36
17,000 4.875% Targa Resources 01/02/2037 ..o 18,403 0.14
26,000 6.375% Team Health Holdings 01/02/2025 ... 24,728 0.19
7,000 6.250% Teck Resources 15/07/2047 oo oeeeeeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeenn 9,155 0.07
5,000 2.750% Teledyne Technologies 01/04/2037 ..o 5,142 0.04
38,000 6.500% Telesat 15/10/2027 ..o 36,195 0.28
25,000 4.625% Tenet Healthcare 15/07/202% ..o 25,367 0.20
37,000 6.125% Tenet Healthcare 01/10/2028 ..., 39,472 0.31
36,000 8.875% Terrier Media Buyer 15/12/2027 w.ooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 38,938 0.30
6,000 6.550% Time Warner Cable 01/05/2037 ... 8,179 0.06
7,000 3.000% T-Mobile USA 15/02/2047 ... 6,914 0.05
3,000 3.600% T-Mobile USA 15/171/2060 ..o 3,054 0.02
6,000 1.900% Toyota Motor Credit 06/04/2028..........ooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeee, 6,119 0.05
25,000 3.500% TriNet Group 01/03/2029 oo 24,650 0.19
13,000 5.125% Trinseo Materials Operating 01/04/2029 ......cooovvooiviiiivevecerrrrs 13,293 0.10
10,000 2.050% Triton Container International 15/04/2026 ..., 10,036 0.08
4,000 3.150% Triton Container International 15/06/2037 oo 4,028 0.03
18,000 4.000% TTM Technologies 01/03/2029 ..o 18,109 0.14
2,000 2.950% Union ELectric 15/06/2027 ..o 2,164 0.02
10,000 4.375% United Airlines 15/04/2026 ... 10,350 0.08
6,000 4.875% United Airlines Holdings 15/01/2025 ... 6,225 0.05
5,000 3.900% United Parcel Service 01/04/2025 oo 5,537 0.04
6,000 1.250% UnitedHealth Group 15/01/2026 w......coovvveeeeeeeeeeceeceeeeeeeeeresssseesone 6,057 0.05
3,000 3.750% UnitedHealth Group 15/07/2025 .cooooooooocceeeveeeeeeeeeeeeeseeseeeeeeen, 3,330 0.03
40,000 6.625% Univision Communications 01/06/2027 oo 43,360 0.34
10,000  4.000% Upjohn 22/06/2050 .....oooovoeeececceevvveveeeeesesssssssssssseeeeesssssssssssssssssseee 10,605 0.08
23,000 6.875% USA Compression Partners 01/04/2026.........ccccoooooooooveccoececccccn. 24,092 0.19
3,000 2.150% Valero Energy 15/09/2027 oo 3,049 0.02
3,000 4.375% Valero Energy Partners 15/12/2026..........ceierneenenins 3,401 0.03
4,000 1.680% Verizon Communications 30/10/2030 ... 3,824 0.03
2,000 3.550% Verizon Communications 22/03/2057 oo, 2,138 0.02
8,000 3.700% Verizon Communications 22/03/2067 v, 8,576 0.07
3,000 4.272% Verizon Communications 15/01/2036 oo, 3,583 0.03
2,000 4.400% Verizon Communications 01/11/203% oo, 2,386 0.02
11,000 4.375% Viacom 15/03/2043 ... 12,704 0.10
2,000  3.850% Viatris 22/06/2040 ......ooeeeeoeeeeeeeecceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2,129 0.02
5,000 5.625% Viking Ocean Cruises Ship VIl 15/02/2029 ... 5,050 0.04
2,000 0.750% ViSa 15/08/2027 oo eeeeeeeeeeeeeeeeeeeeeeseeeeeeeseeee s 1,940 0.01
21,000 5.500% VM Consolidated 15/04/2029 ..oooooooovooeooeeeoeeeeeeeeeeeeeeee e 21,367 0.17
34,000 5.000% VOC ESCrow 15/02/2028 ....ooeeeeoeeeeeeeeee oo 34,374 0.27
5,000 4.875% Vodafone Group 19/06/2049 ... 6,311 0.05
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Holding

7,000
11,000
2,000
5,000
52,020
7,000
2,000
2,000
8,000
25,000
3,000
26,000

50,000
50,000
90,000

100,000

7,000
16,000
6,000
2,000
7,000
4,000
3,000
3,000
2,000
2,000
2,000
3,000
3,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.81%)
(continued)

5.250% Vodafone Group 30/05/2048 .......oooocceceeveeeeeeerssseeeessssseeeessns
2.950% Vontier 01/04/2037 oo
2.150% Vornado Realty 01/06/2026 ...
2.750% Walt Disney 01/09/2049 .o,
8.625% Waterford Gaming 15/09/2014 ..o
4.300% Wells Fargo & Co 22/07/2027 ...
5.606% Wells Fargo & Co 15/01/2044...........cccoeieeeriovicreessssscreessne
3.750% Western & Southern Life Insurance 28/04/2061 ......................
5.750% Williams 24/06/2044 .........cccoooooooiooiiiicooeceoceoececeeeeeeeeoeeeeeeeeeeeee,
6.000% Wyndham Destinations 01/04/2027 ...
6.500% Xcel Energy 01/07/2036 ..o
6.125% Zayo Group Holdings 01/03/2028 ...

UNITED STATES DOLLAR - TOTAL ....ooooiiiiriseerrceiiiies e

FIXED INCOME SECURITIES - TOTAL ..o

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 2.31%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.03%)

0.125% Argenting 09/07/2035......ccooicveerrsieceessssseeesssssseeseessssseenessns
0.125% Argenting 09/071/2038.......ccoovceeerrieeeessssseeeessssseeseesssseenessns
0.500% Ecuador 31/07/2035 ...

UNITED STATES DOLLAR = TOTAL.....ooooiiiiisireeeiiiieseeeeeeeeeeenee

CORPORATE BONDS
EURO (31 DECEMBER 2020: 0.96%)

1.375% Danske Bank 12/02/2030 ...

BEURO = TOTAL ...t sessisssss s

UNITED STATES DOLLAR (31 DECEMBER 2020: 1.32%)

1.486% Bank of America 19/05/202 ..o
2.456% Bank of America 22/10/2025 ...
3.311% Bank of America 22/04/2042 ..o,
3.483% Bank of America 13/03/2052 oo
3.705% Bank of America 24/04/2028 ..o
4.078% Bank of America 23/04/2040 ...
4.875% BP Capital Markets [perpetual) ...,
0.981% Citigroup 01/05/2025 ...
3.668% Citigroup 24/07/2028 ...
4.750% CMS Energy 01/06/2050 ..o
5.750% Dominion Energy 01/10/2054 ..o
6.000% EnLink Midstream Partners (perpetual) ...
5.250% Enterprise Products Operating 16/08/2077........ccccoccccreveeee

Fair Value

% of Value

usD of Sub-Fund
9,230 0.07
11,042 0.09
2,028 0.02
4,939 0.04
359 0.00
7,986 0.06
2,732 0.02
2,125 0.02
10,496 0.08
27,541 0.21
4,364 0.03
26,552 0.21
6,639,442 51.87
9,792,634 76.51
15,826 0.12
18,900 0.15
61,650 0.48
96,376 0.75
120,842 0.94
120,842 0.94
7,119 0.06
16,744 0.13
6,372 0.05
2,190 0.02
7,744 0.06
4,694 0.04
3,287 0.03
3,008 0.02
2,207 0.02
2,229 0.02
2,184 0.02
2,310 0.02
3,148 0.02
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PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Holding

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 1.32%)
(continued)
4,000 1.542% Goldman Sachs Group 10/09/2027 .ccccccceveeeemerereeseseiieeeveeeeeeen,
2,000 3.210% Goldman Sachs Group 22/04/2042 ..o,
13,000 5.000% Goldman Sachs Group [perpetual) ...
3,000 0.653% JPMorgan Chase & Co 16/09/2024 w.......cocoeveeereerereeceieeeveceeee,
18,000 2.005% JPMorgan Chase & Co 13/03/2026 .......ooceeveeeeeeeeeeeeeeeeeeeeeees
3,000 2.069% JPMorgan Chase & Co 01/06/2029 .......cceveeveeemereeeeeeeeeeveeeeeer,
7,000 2.525% JPMorgan Chase & Co 19/11/20471 oo
13,000 6.125% JPMorgan Chase & Co [perpetual) .o
1,000 0.790% Morgan Stanley 30/05/2025........cooocceeeeeeeieeeeeeesseeeeesesssoeeesese,
3,000 3.217% Morgan Stanley 22/04/2042 ... eeeeeeeeeeeeeseseessseeeeeeessessssns
5,000 4.750% National Rural Utilities Cooperative Finance 30/04/2043...
5,000 5.900% New York Community Bancorp 06/11/2028.........ccccovverrrnnee
3,000 5.625% Prudential Financial 15/06/2043 ...,
2,000 5.700% Prudential Financial 15/09/2048 ...,
3,000 4.000% Stanley Black & Decker 15/03/2060 ...,
6,000 4.000% Texas Capital Bancshares 06/05/2031 ..o,
6,000 3.000% Valley National Bancorp 15/06/2037 ..o,
1,000 5.125% Vodafone Group 04/06/2087 ..o
7,000 4.700% Voya Financial 23/01/2048..........ccccooooooooocoocececeececcceececeeceeeceeeececesceren,
9,000 3.068% Wells Fargo & Co 30/04/2041 .......ccccceveirrrreresscereeesessicernesesnn

UNITED STATES DOLLAR - TOTAL......cccoooiriiiissseeeei

VARIABLE RATE SECURITIES = TOTAL ....cooooiiiiiiicsens

COLLATERALISED MORTGAGE OBLIGATIONS (31 DECEMBER
2020: 18.59%)
UNITED STATES DOLLAR (31 DECEMBER 2020: 18.59%)
10,000 3.933% BANK 2019-BNK16 15/02/2052......oioiooieeeeeeeeeeeceeeeeeeeeeeeeeeeeeeen
15,000 3.933% Benchmark 2019-B9 Mortgage Trust 15/03/2052 ..................
25,000 1.500% Fannie Mae or Freddie Mac 19/07/2036 ...,
75,000 1.500% Fannie Mae or Freddie Mac 14/07/2057 ...,
25,000 2.000% Fannie Mae or Freddie Mac 19/07/2036 ...,
75,000 2.000% Fannie Mae or Freddie Mac 14/07/2057 ...,
1,920 1.785% Fannie Mae Pool 01/09/2035 ....voeeeceeeeeeceoeeeeeeeeeeeeceseeseeeseeeseesseen
20,554 2.000% Fannie Mae Pool 01/07/2035 ...
23,560 2.000% Fannie Mae Pool 01/11/2035 ..o
24,694 2.000% Fannie Mae Pool 01/05/2036 ..o
49,467 2.000% Fannie Mae Pool 01/04/2057T ..o
24,672 2.000% Fannie Mae Pool 01/04/2057 ..o
24,766 2.000% Fannie Mae Pool 01/05/2057 ..o
49,866 2.000% Fannie Mae Pool 01/06/205 7T ..o
248 2.100% Fannie Mae Pool 01/05/2037 oo
1,904 2.196% Fannie Mae Pool 01/05/2040 ...
569  2.325% Fannie Mae Pool 01/10/2040 ..o
288 2.328% Fannie Mae Pool 01/10/2040 oo
1,043  2.441% Fannie Mae Pool 01/08/2035 ...
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Fair Value

% of Value

usD of Sub-Fund
3,991 0.03
2,094 0.02
13,163 0.10
3,001 0.02
18,590 0.15
3,024 0.02
6,678 0.05
14,089 0.11
996 0.01
3,183 0.02
5,233 0.04
5,431 0.04
3,220 0.02
2,346 0.02
3,192 0.02
6,234 0.05
6,088 0.05
1,012 0.01
7,379 0.06
9,212 0.07
181,392 1.42
398,610 3.1
10,601 0.08
16,787 0.13
25,311 0.20
73,579 0.57
25,794 0.20
75,829 0.59
1,995 0.02
21,224 0.17
24,423 0.19
25,499 0.20
50,047 0.39
24,961 0.20
25,069 0.20
50,450 0.39
267 0.00
2,010 0.02
602 0.00
305 0.00
1,104 0.01
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Holding

596
1,332
8,748

60,034
17,093
63,224
22,758
22,960
49,722
40,000
50,558
16,026
11,098
25,146
2,902
9,914
17,133
67,006
0
32,636
16,633
4,803
7,331
22,187
15,219
15,115
58,444
15,563
33,922
21,394
13,173
0

4,381
4,963

511

3,006
17,206
18,299
86,910
92,362
16,730
62,124
28,884

2,856

245

COLLATERALISED MORTGAGE OBLIGATIONS (31 DECEMBER
2020: 18.59%])(continued)

UNITED STATES DOLLAR (31 DECEMBER 2020: 18.59%)
(continued)

2.462% Fannie Mae Pool 01/11/2036 ..o
2.467% Fannie Mae Pool 01/10/2035 ...
2.500% Fannie Mae Pool 01/12/2026 ...
2.500% Fannie Mae Pool 01/07/203 71 ..o
2.500% Fannie Mae Pool 01/05/2050 ...
2.500% Fannie Mae Pool 01/06/2050 ...
2.500% Fannie Mae Pool 01/07/2050 ...
2.500% Fannie Mae Pool 01/10/2050 ...
2.500% Fannie Mae Pool 01/05/205 71 ...
2.500% Fannie Mae Pool T4/07/205 71 ..o
3.000% Fannie Mae Pool 01/03/2030 ...
3.000% Fannie Mae Pool 01/10/2030 ..o
3.000% Fannie Mae Pool 01/02/2033 ...
3.000% Fannie Mae Pool 01/11/2039 ..o
3.000% Fannie Mae Pool 01/12/2042 ..o
3.000% Fannie Mae Pool 01/09/2046 ...
3.000% Fannie Mae Pool 01/12/2046 ...,
3.000% Fannie Mae Pool 01/04/2047 ..o,
3.000% Fannie Mae Pool 01/04/2048 ...,
3.000% Fannie Mae Pool 01/09/2048 ...
3.000% Fannie Mae Pool 01/03/2050 ...
3.500% Fannie Mae Pool 01/10/2028 ...
3.500% Fannie Mae Pool 01/10/2045 ...
3.500% Fannie Mae Pool 01/11/2045 ..o
3.500% Fannie Mae Pool 01/04/2048 ...
4.000% Fannie Mae Pool 01/03/2039 ...
4.000% Fannie Mae Pool 01/02/2045 ...
4.000% Fannie Mae Pool 01/07/2047 ..o
4.000% Fannie Mae Pool 01/06/2048 ...,
4.000% Fannie Mae Pool 01/01/2049 ...
4.000% Fannie Mae Pool 01/01/2049 ...
4.500% Fannie Mae Pool 01/068/2048 ...
5.000% Fannie Mae Pool 01/06/2040 ..o
5.500% Fannie Mae Pool 01/08/2037 ...
5.500% Fannie Mae Pool 01/06/2038 ...
2.500% Freddie Mac Gold Pool 01/01/2028 ...,
2.500% Freddie Mac Gold Pool 01/11/2032 ..o
3.500% Freddie Mac Gold Pool 01/03/2042 ...,
3.500% Freddie Mac Gold Pool 01/07/2045 ..o,
3.500% Freddie Mac Gold Pool 01/03/2048 ...,
4.000% Freddie Mac Gold Pool 01/01/2047 ...oooovvecooeeeeceeoeeecce e,
4.500% Freddie Mac Gold Pool 01/03/2039 ...ooooooooveeeeeceeeoeeeeeee
4.500% Freddie Mac Gold Pool 01/07/2044 ....ooooooooooeoeeeeceooeee
5.000% Freddie Mac Gold Pool 01/11/2043 ..o
6.500% Freddie Mac Gold Pool 01/05/2037 ..o

Fair Value

% of Value

usD of Sub-Fund
634 0.01
1,401 0.01
9,153 0.07
62,899 0.49
17,808 0.14
65,502 0.51
23,826 0.19
23,805 0.19
51,509 0.40
41,398 0.32
53,638 0.42
16,945 0.13
11,716 0.09
26,243 0.21
3,093 0.02
10,439 0.08
18,136 0.14
70,628 0.55
0 0.00
34,304 0.27
17,521 0.14
5,191 0.04
7,927 0.06
24,304 0.19
16,347 0.13
16,216 0.13
64,123 0.50
16,669 0.13
36,660 0.29
22,795 0.18
14,040 0.11
0 0.00
4,992 0.04
5,759 0.05
596 0.00
3,161 0.02
18,178 0.14
19,841 0.16
93,535 0.73
99,577 0.78
18,357 0.14
69,411 0.54
32,164 0.25
3,274 0.03
284 0.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

Holding

148
1,598
24,575
49,637
49,847
32,573
25,959
11,074
36,168
4,482
48,341
13,283
87,219
18,900
26,064
39,164
32,713
84,651
17,713
2,029
29,502
30,725

Fair Value % of Value
usD of Sub-Fund

COLLATERALISED MORTGAGE OBLIGATIONS (31 DECEMBER
2020: 18.59%])(continued)
UNITED STATES DOLLAR (31 DECEMBER 2020: 18.59%])
(continued)
1.735% Freddie Mac Non Gold Pool 01/02/2037 oo, 154 0.00
2.226% Freddie Mac Non Gold Pool 01/11/2037 .o, 1,699 0.01
2.000% Freddie Mac Pool 01/03/2057 ... 24,863 0.19
2.000% Freddie Mac Pool 01/05/2057 ... 50,219 0.39
2.000% Freddie Mac Pool 01/06/2057 ... 50,431 0.39
3.500% Freddie Mac Pool 01/08/2049 ... 34,761 0.27
3.500% Freddie Mac Pool 01/04/2050 ... 27,316 0.21
4.000% Freddie Mac Pool 01/07/2049 ..o 11,966 0.09
4.500% Freddie Mac Pool 01/07/2045 ..o 38,919 0.30
3.000% Freddie Mac REMICS 15/09/2045 ..o 4,608 0.04
2.000% Ginnie Mae 11 Pool 20/171/2050 ..o 49,309 0.39
2.500% Ginnie Mae 11 Pool 20/05/2050 ... seseeseeneenns 13,749 0.11
2.500% Ginnie Mae 11 POol 20/12/2050 ..., 90,349 0.71
3.000% Ginnie Mae Il POOl 20/01/2046 ... 20,027 0.16
3.000% Ginnie Mae Il Pool 20/03/2046 ..., 27,544 0.22
3.000% Ginnie Mae Il Pool 20/04/2046 ... 41,259 0.32
3.000% Ginnie Mae Il Pool 20/05/2046 ... 34,579 0.27
3.000% Ginnie Mae Il Pool 20/05/2050 ... 88,361 0.69
3.500% Ginnie Mae Il Pool 20/07/2046 ..o 18,840 0.15
3.500% Ginnie Mae Il PO0lL 20/03/2047 ..o 2,151 0.02
4.000% Ginnie Mae Il Pool 20/05/2048 ... 31,368 0.25
4.500% Ginnie Mae Il Pool 20/10/2045 ..o 33,809 0.26
UNITED STATES DOLLAR = TOTAL ..ot 2,306,131 18.02
COLLATERALISED MORTGAGE OBLIGATIONS - TOTAL .......cccocvvve. 2,306,131 18.02
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 12,236,327)........oooooooooeoeeeeeeeeeeeoeoeeeeeeeeeen 12,497,513 97.64
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 12,497,513 97.64

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: (0.14%))

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 JP Morgan Chase Bank EUR 35,000 USD 41,644 (126) 0.00
15/07/2021 JP Morgan Chase Bank EUR 20,000 USD 24,357 (632) (0.01)
15/07/2021 JP Morgan Chase Bank usD 432,970 EUR 355,500 11,267 0.09
15/07/2021 JP Morgan Chase Bank usD 147,968 EUR 124,000 876 0.01
15/07/2021 State Street Bank & Trust Co.!  SGD 1,347 USD 1,018 (15) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 4,896 USD 3,698 (56) 0.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: (0.14%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.!  SGD 6,251 USD 4,713 (63) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 61,183 USD 46,173 (658] (0.01)
15/07/2021 State Street Bank & Trust Co.!  SGD 171,238 USD 128,967 (1,580) (0.01)
15/07/2021 State Street Bank & Trust Co.!  SGD 1,212,225 USD 916,473 (14,675) (0.11)
15/07/2021 State Street Bank & Trust Co.!  USD 109,834 SGD 145,416 1,655 0.01
15/07/2021 State Street Bank & Trust Co.!  USD 72,776 SGD 96,529 966 0.01
15/07/2021 State Street Bank & Trust Co.'  USD 143,837 SGD 193,020 246 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 17,207 SGD 22,823 229 0.00
15/07/2021 State Street Bank & Trust Co."  USD 69,790 SGD 93,565 185 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 3,799 SGD 5,029 57 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 249,525 SGD 335,350 52 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 196 SGD 260 3 0.00
15/07/2021 State Street Bank & Trust Co.'  USD 35 SGD 47 - 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 292 SGD 393 (-) 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 5,964 SGD 8,025 (6] 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 103,530 SGD 139,206 (28] 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 15,536 0.12
Unrealised loss on open forward foreign currency exchange contracts ..., (17,839) (0.14)
Net unrealised loss on open forward foreign currency exchange contracts ..................... (2,303) (0.02)
Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS ......cooooooviiiiiise 12,495,210 97.62
CASH.....ooeeeeee e 448,444 3.50
OTHER NET LIABILITIES ..........coiiicieeeeeeeieeeeseeeseens (144,238) (1.12)
TOTAL VALUE OF SUB-FUND ........cooooooiiiioeeeeeeeeeee s 12,799,416 100.00
“Investment classified within Level 3.

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 43.58
Transferable securities dealt in on another regulated Market ... 31.34
Other transferable securities of the type referred to in Regulation 68(1])(a), (b) and (). 19.83
Over-the-counter financial derivative INSErUMENTS ... e 0.12
OO CUTTENT @SOS et 5.13
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND

Holding

61,728
704,200
3,292,000
1,184,000
1,706,000
257,800
1,045,000
611,500
923,000
820,000
2,012,000
142,900
247,000
1,121,600
3,967,255
45,600
81,500
76,300
344,100
216,722
210,700
745,500

131,600
240,660
371,000
346,000
1,903,000
282,000
216,000
710,000
12,723
289,700
92,500
770,000
1,366,000
902,000
963,000
62,500

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 96.10%)

China Machinery ENgiNEering ...
China Minsheng BanKking ..o
China Pacific INSUranCce GrOUP ... rreeeeecemsseseeseeeeseeseeeeesssssssseeesssssseees
China Railway Signal & Communication ...
China Shenhua ENErgy . ceeiisssseeeeeesssessessssssssseseseessesseeees
China State Construction ENGINEEriNG c.oovvcererrerrereeeeenssessssseseeereneen
CIFTHOLAINGS GrOUP oot ssssssssseessenes
Dongfeng MotOr GrOUP ceeceeeeeeses e
Gree ELlectric APPLIANCES e
Haitian International HoldiNgs ..o
HaItONG SECUMITIES oot
Industrial & Commercial Bank of China.......iin
Pharmaron BeijiNg ..
Ping An Insurance Group Co of ChiNa ..
TeNCENT HOLAINGS e
Weifu High-Technology Group ...
Zhejiang Dahua TeChNOlogy ...
Zhengzhou YULONG BUS ..o
Zhuzhou CRRC Times ELECIIC oo

CHINA = TOTAL ..o

HONG KONG (31 DECEMBER 2020: 23.95%)

ATA GIOUP oo
Alibaba Group HOoldiNg .
BOC Hong Kong HOoldINGS ...
China Com Rich Rene Ene Invest™ ..
China Everbright Greentech ...
China Mobile

Lee & Man Paper ManufactUring ...
SiN0 BiopharmaceUutiCal. .. ssseseseessesseenes
SUN Art REtaIl GrOUP oo
SUN HUNG Kai Properties ..o
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Fair Value

% of Value

usD of Sub-Fund
1,585,022 2.20
833,605 1.16
2,590,173 3.59
548,886 0.76
817,240 1.13
811,689 1.13
386,212 0.53
1,198,502 1.66
665,006 0.92
639,903 0.89
1,808,470 2.51
1,153,562 1.60
828,576 1.15
982,143 1.36
2,094,724 2.90
1,215,522 1.69
798,150 1
5,738,061 7.96
1,110,568 1.54
708,527 0.98
407,754 0.56
4,406,443 6.11
31,328,738 43.44
1,635,351 2.27
6,817,959 9.45
1,258,874 1.75
- 0.00
725,368 1.01
1,763,056 2.45
874,787 1.21
969,152 1.34
87,818 0.12
2,257,000 3.13
551,506 0.77
875,547 1.21
1,039,599 1.44
885,094 1.23
716,773 0.99
931,196 1.29
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

Holding

124,800
962,500

76,300

89,000
460,499
429,957

12,000
377,000
314,969
187,000

11,500
740,000

"Suspended security.

HONG KONG (31 DECEMBER 2020: 23.95%) (continued)

VTECH HOLAINGS oo
WH GIOUP oottt

HONG KONG = TOTAL ...

SINGAPORE (31 DECEMBER 2020: 0.89%)

BOC AVIAEION 1ot

SINGAPORE = TOTAL ..o

TAIWAN (31 DECEMBER 2020: 17.84%)

Catcher TeChNOlOgY .
Cathay Financial HoldiNg ..o
Hon Hai Precision INAUSTIY ..o
Largan PreCiSION e
Nanya TeChNOLOGY ..o
Taiwan Semiconductor Manufacturing ..o,
Taiwan Union TeChNOLOGY i

TAIWAN = TOTAL ..o

UNITED STATES (31 DECEMBER 2020: 1.32%)

MeEItUAN DIANPING i
Nexteer AUtOMOtIVE GrOUP ..

UNITED STATES = TOTAL ..o

EQUITIES = TOTAL . ....oooiiiiieeeeiseeeess s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 54,611,003).........ccoccoocccmremerrmnesrcrrensessscen

“Investment classified within Level 3.

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing
Other current assets

Fair Value

% of Value

usD of Sub-Fund
1,313,803 1.82
865,135 1.20
23,568,018 32.68
643,567 0.89
643,567 0.89
581,355 0.81
890,835 1.23
1,728,291 2.40
1,335,128 1.85
1,078,399 1.50
6,726,122 9.33
781,893 1.08
13,122,023 18.20
474,480 0.66
1,029,161 1.43
1,503,641 2.09
70,165,987 97.30
70,165,987 97.30
70,165,987 97.30
1,536,015 2.13
409,324 0.57
72,111,326 100.00
% of

gross assets
........................................ 97.01
........................................ 2.99
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED

Holding

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 101.55%)
INDIA (31 DECEMBER 2020: 101.55%)
739,793 AIA ENGINEEIING coooeutiiirrerreeeeeieesisessesseeeessssssessssssssss s sessssessssssss s sessssssseeees
310,000  ASIAN PaintsS™ .ottt ee e
1,857,938  AVANTE FEEAS™ ..ottt ee e s e
669,394 BaJa] AULO .ooveccceieeereececeii s
970,750 Baja] FINGNCE™ ..ot
1,321,450 Can FIN HOMES™ ..o
1,320,365 Central Depository Services INdia™ ...
2,282,882  Dabur INAIA™ ..o
1,436,981 DiIVI'S LADOTATOMIES coeeeeeeeeeeeeeeeee ettt ee e ee s es e e eeen
1,184,877 @ L OIX SOIVICES™ ettt ettt es s e s e e ee e eeen
233,981  ELantas BeCK INAIa™ ..ottt e et sneee e eneeeen
26,878 Fine 0Organic INAUSEIIES™ . ...
2,935,127  Gabriel INAIa™ .. e
VA A 1 C=Y oV B = o = ol o o = T OO
1,716,220 HDFC Ban K™ e
660,150 HET0 MOtOCOIP oivveeeirerreeeiseeeeeiseeeeesessesss s
TAT 540 HINAUSTAN UNILEVEI™ oottt
132,693  INdiamart INTEIMIE ST et eeeeeeeeen
859,728 Indian Energy EXChange ..o
2,256,714 INFOSYS™ ..o
1,762,600 INFOSYS [ADRI® oo eeeeeeeeeeeeeeeee oo
468,623 |10L Chemicals and Pharmaceuticals™ ..o
605,461 KaJaria CeramiCS™ ... e
179,644  Kewal Kiran CLothing™ ..o
1,186,849  Kotak Manindra BanK™ ..ot eeee e eseees e eenen
421,968
739,356
330,767
1,048,863 Mrs Bectors Food Specialities ...
379,717  MUEhOOt FINGNCE oo
1,986,856  RELIANCE INAUSTIIES 1ottt et ee s es e eee s
574,081 RoULE MODILE™ ...
138,378  SanOfi INAIa™ ..o
A TR S aT =TT OT=Y 2 =1} SO
2,721,474 Sun Pharmaceutical INAUSTIIES™ .o
861,232 Tata Consultancy ServiCes™ ...
380,000 T AN e
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Fair Value % of Value
usD of Sub-Fund
21,300,525 2.40
12,481,326 1.40
13,599,897 1.53
37,228,231 419
78,518,457 8.83
9,307,751 1.05
17,382,526 1.95
17,467,902 1.96
85,222,272 9.59
30,900,374 3.48
11,709,595 1.32
1,046,662 0.12
4,744,457 0.53
5,422,952 0.61
34,585,308 3.89
25,778,977 2.90
24,853,970 2.79
12,482,300 1.40
4,339,122 0.49
47,994,262 5.40
37,807,770 4.25
3,832,583 0.43
7,982,262 0.90
2,142,895 0.24
27,237,809 3.06
5,743,658 0.65
5,279,835 0.59
2,635,278 0.30
5,671,170 0.64
7,569,053 0.85
39,746,476 4.47
13,308,979 1.50
14,283,205 1.61
65,040,442 7.32
24,730,521 2.78
38,765,868 436
8,973,665 1.01



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED (continued)

Fair Value % of Value
Holding usD of Sub-Fund
INDIA (31 DECEMBER 2020: 101.55%) (continued)
19,097 TTK Prestige™ e 2,408,360 0.27
166,391 VINati OrganiCs™ ..o 4,096,536 0.46
INDIA = TOTAL ..ot 813,623,231 91.52
EQUITIES = TOTAL ..o 813,623,231 91.52
FIXED INCOME SECURITIES (31 DECEMBER 2020: 0.00%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)
18,000,000 0.000% United States Treasury Bill 05/08/2027 wooooooooooooooooooeoeeeeeeeeee 17,999,257 2.03
UNITED STATES DOLLAR - TOTAL ..o 17,999,257 2.03
FIXED INCOME SECURITIES = TOTAL ....ooooovvviiiecseeeseiessee 17,999,257 2.03
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 507,990,598) ............ooooommmoeoeoeececcceeeeeeeeeeeeeesene 831,622,488 93.55
TOTAL VALUE OF INVESTMENTS .....ccooooviiriresseeseeissesssesinns 831,622,488 93.55
CASH .. e 84,584,736 9.51
OTHER NET LIABILITIES ......cooooioieeeeisessseis s (27,217,551) (3.06)
TOTAL VALUE OF SUB-FUND ........cccooooiiiiiiiineseeeeeseseseesie 888,989,673 100.00
Abbreviations Used:
ADR American Depositary Receipt
“Fully held by PineBridge India Equity Fund.
All other equities are partially held by PineBridge India Equity Fund and PineBridge Investments GF Mauritius Limited.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange lStiNg ..o 88.43
Transferable securities dealt in on another regulated Market ... 1.96
OO CUTTENT @SSO oo 9.61
100.00

Schedule of Investments 164



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE JAPAN EQUITY FUND

Holding

7,200
16,800
41,800

7,600

137,100
42,700
38,500

2,800
13,900
18,500
20,600

138,600

4,200
30,900

5,700
46,500
42,300
22,600
25,400

3,300

9,500
25,500

7,400
11,500
32,400

274,300
42,500
13,600
22,400

7,600
21,500

8,200
17,100
72,300
51,700

2,200
22,900

6,700

7,600
45,300
54,400
10,300
18,300

6,400

122,700

2,400

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2020: 95.24%)

JAPAN (31 DECEMBER 2020: 95.24%)

AQVENTEST ...t
Asani Group HOLAINGS .
CaSI0 COMPULET e
Central Japan RailWay ...
Concordia FINancial GroUpP e
Dai-ichi Life HOLAINGS ..o
DailiChi SANKYO coocoeeeee e
DaiKin INAUSEIIES e

Mitsubishi UFJ FInancial Group .
MIESUT FUAOSAN oot
Morinaga Milk INAUSTIY ..o
MS&AD Insurance Group HOoldiNgS ..o
Murata ManuUfaCturing .o
NET ONE SYSEEMS ettt

NTNON UNISYS oot
NIPPON SUISAN KAISNE oo
Nippon Telegraph & Telephone .o
NTEOTT HOLAINGS oot
INTEEOKU ettt

OPEN HOUSE oo
Pan Pacific International Holdings ...
Penta-0cean ConStrUCTION ..o
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Fair Value

% of Value

usD of Sub-Fund
652,029 1.36
788,970 1.65
702,245 1.46
1,158,547 2.42
504,815 1.05
785,740 1.64
834,019 1.74
524,106 1.09
452,707 0.94
868,639 1.81
492 566 1.03
1,129,765 2.36
741,322 1.55
1,778,214 3.71
759,587 1.58
348,745 0.73
1,224,590 2.55
764,681 1.59
796,227 1.66
1,673,958 3.49
593,884 1.24
518,374 1.08
218,248 0.45
811,508 1.69
861,479 1.80
1,489,188 3.11
989,302 2.06
712,390 1.49
650,104 1.36
583,193 1.22
712,873 1.49
955,127 1.99
516,705 1.08
346,014 0.72
1,353,830 2.82
391,297 0.82
818,338 1.71
534,012 1
358,909 0.75
945,056 1.97
380,433 0.79
262,963 0.55
298,999 0.62
316,714 0.66
1,026,801 2.14
29,855 0.06



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE JAPAN EQUITY FUND (continued)

Holding

53,600
16,800
24,500
1,700
5,300
9,600
17,200
76,600
6,100
26,100
16,500
6,500
8,000
76,600
25,000
40,000

JAPAN (31 DECEMBER 2020: 95.24%) (continued)

Santen Pharmaceutical e
SBIHOIAINGS oo
SeVeN & T HOLAINGS s
11 2110 0 7= o o S0

SUMItOMO Metal MINING cooveecerrerereeeeeesissssee s eeesssssseeees
Sumitomo Mitsui Financial Group ...
SUZUKT MOTOT oot sssssssseseens

EQUITIES = TOTAL ..o

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 41,615,907) ...

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing
Other current assets

Fair Value

% of Value

usD of Sub-Fund
741,919 1.55
399,425 0.83
1,174,076 2.45
405,256 0.84
890,885 1.86
675,261 1.41
1,682,888 3.91
1,135,816 2.37
238,680 0.50
904,356 1.89
701,737 1.46
308,726 0.64
432,080 0.90
1,047,113 2.18
2,196,137 4.58
734,609 1.53
47,326,032 98.69
47,326,032 98.69
47,326,032 98.69
47,326,032 98.69
1,114,671 2.32
(487,773) (1.01)
47,952,930 100.00
% of

gross assets
.......................................... 97.59
.......................................... 2.41
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Holding

230,900
135,600
198,400
442,500
319,900
523,400
443,800
475,500
105,100
115,000
2,191
468,500
124,600
512,400
95,800
135,600
265,600
219,800
356,800
67,800
227,000
203,200
343,800
365,000
297,200
311,900
227,000
173,500
214,100
156,900
,191,500
557,300
133,700
318,400
110,500
120,500
101,900
330,700
148,900
653,100
206,400
120,500
564,700
88,400
288,900
113,500

—

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 96.40%)
JAPAN (31 DECEMBER 2020: 96.40%)

ATHOLAINGS oo
AN HOLAINGS s
Autonomous Control Systems Laboratory ...,
CarnNa BiOSCIENCES ...

M&A Capital Partners ..
MAEAA KOSEN oo
Management SOULIONS ..o
MATUMIBE o
MEAP BT .o st
MEGACHIPS et
MEIKO ELECIIONICS ot
Miamaki ENGINEEIING ..ot
MIFQIt HOLAINGS oo
Mitsubishi Research INSItULe ...
MIZURO MEAY ..o
MONOGATATT oot
NACHT=FUJIKOSNT oo
NTRON TIIM e
NIDPON BGAS i
NiSSel ASB MACHINE ..ccooirveieirreiiereeisseeeiesessse s
OUESOUTCING covvetitrreeisreeeis st
PEPEIDIEAM oo
Prored PartNers ..
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Fair Value

% of Value

usD of Sub-Fund
4,574,759 1.01
8,501,452 1.88
5,002,405 1.10
5,472,452 1.21
5,374,355 1.19
9,029,934 1.99
13,791,586 3.05
6,104,261 1.35
1,816,085 0.40
5,264,396 1.16
3,706,672 0.82
9,799,358 2.16
8,240,159 1.82
7,444 831 1.64
3,440,774 0.76
6,955,733 1.54
4,822,538 1.07
7,725,363 1.71
8,331,305 1.84
2,769,412 0.61
5,750,215 1.27
5,143,652 1.14
6,413,494 1.42
17,897,499 3.95
9,383,707 2.07
7,900,846 1.75
5,080,726 1.12
6,914,258 1.53
6,169,163 1.36
4,627,439 1.02
8,558,837 1.89
9,937,471 2.20
4,771,760 1.05
6,985,299 1.54
7,467,635 1.65
4,262,496 0.94
3,540,019 0.78
5,648,542 1.25
6,647,863 1.47
11,929,334 2.64
10,176,686 2.25
3,076,410 0.68
9,226,473 2.04
5,230,343 1.16
5,569,692 1.23
4,944,158 1.09



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value

% of Value

___ Holding usD of Sub-Fund
JAPAN (31 DECEMBER 2020: 96.40%) (continued)
194,600  SBS HOLAINGS wovvvvvoeereieieeececececeeee s 5,862,559 1.30
2,014,000  SePteni HOLAINGS w.ovvvveeeeereeeeeeeceeceeeee oo 8,909,811 1.97
T34, 100 SEIIA cooveeerereeeeeeeeeeeeee e 4,968,015 1.10
358,100 Shima Seiki ManuUfaCturing ..o 6,152,186 1.36
20,300 SROEI FOOUS oo 689,614 0.15
168,300 SINOPS covrrereseveeeeeeeeveeeess s 2,436,151 0.54
206,600 SUN oot 6,962,365 1.54
Q78,400 SYUPPIN ottt 9,966,783 2.20
536,600 Takeuchi ManUfaCturing ... 13,432,598 2.97
196,000  TEAMISPITIE oo 2,157,977 0.48
524,800 TOKYO TAEMONO oo 7,520,543 1.66
A14,300  TOPCON oo 6,214,406 1.37
3T4,000  TOSNO oot 5,445,678 1.20
108,800 Tri Chemical Laboratori@s oo eenen 3,238,359 0.72
207,800 ULVAC cooiiteeeeeeeeeeeeseseeeeee e 10,584,105 2.34
598,600 VECEOT oo 5,204,276 1.15
139,600  WESt HOLAINGS ovvvoveerieeececiceeees s 4,957,072 1.09
856,600  W=SCOPE ..o 4,928,734 1.09
364,100  YamaiChi ELECITONICS oot 5,474,594 1.21
269,800 YUKIQUNT MAIAKE oo 4,122,606 0.91
327,300 Z&NKOKU HOSNO coooooioieee e 14,139,028 3.12
JAPAN = TOTAL ..o 444,789,307 98.27
EQUITIES = TOTAL ... 444,789,307 98.27
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 401,081,582) ............ooooommmmiececceeeceeeeees e 444,789,307 98.27
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..o 444,789,307 98.27
FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.01%)
Unrealised
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.!  EUR 310,596 JPY 40,885,614 (141) 0.00
15/07/2021 State Street Bank & Trust Co.!  EUR 70,111 JPY 9,348,434 (1,112) 0.00
15/07/2021 State Street Bank & Trust Co.!  EUR 11,920,708 JPY  1,588,785,667 (182,725) (0.04)
Unrealised loss on open forward foreign currency exchange Contracts ... (183,978) (0.04)
Net unrealised loss on open forward foreign currency exchange contracts ... (183,978) (0.04)
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .....ooooeeeeeeeeeeeen 444,605,329 98.23
CASH ..o 16,609,222 3.67
OTHER NET LIABILITIES ..o (8,591,782) (1.90)
TOTAL VALUE OF SUB-FUND ........oooooiioeeeeeeeeeeee 452,622,769 100.00
Abbreviations Used:
REIT Real Estate Investment Trust
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 95.36
ORI CUTTENT @S SEES oot 4.64
100.00
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 100.14%)
BRAZIL (31 DECEMBER 2020: 64.98%)

60,298 AZUL LADRY et 1,591,867 1.72
993,153 B3 - Brasil Bolsa BalCao c e 3,329,082 3.61
634,408 Banco Bradesco (ADR) e 3,254,513 3.52

59,800 Banco BTG PactUal ..o 1,454,645 1.58
147,911 Banco Santander Brasil (ADR) oo 1,212,870 1.31

82,443 Centrais Eletricas Brasileiras [ADR] oo eeeeeeeesseeeeens 713,132 0.77

78,988 Engie Brasil ENErgia . 616,276 0.67
170,486  EqUAtOrial ENErGIa ..o 842,602 0.91
844,431 GErAAU [ADR) oo eseee s seees e seseee e sssee e sseesen 4,982,143 5.40
154,875 Hapvida Participacoes e INVestimentos. ... 475,627 0.52

1,065,645  Itau Unibanco Holding [ADR) ... 6,404,526 6.94
267,900 IBS e 1,553,632 1.68
280,800  LOCALIZA RENE @ Cal ettt eeeen 3,581,518 3.88
257,000 L0JaS RENMNMET oot 2,265,335 2.45
681,855 MAQaziNe LUIZA .ot 2,873,986 3.1
152,665 Natura & Co Holding (ADR) .o 3,463,969 3.75

69,720 Notre Dame Intermedica Participacoes ..., 1,180,051 1.28
593,172 Petroleo Brasileir0 [ADR) ..o seeeseee e eeseee e seeeeenes 7,254,494 7.86
317,035 RaI8 Drogasil e sssssss s 1,561,213 1.69
168,916 SUZAN0 [ADR) oo s 2,033,749 2.20
170,367 Ultrapar Participacoes [ADR) ..o 640,580 0.69
367,479 Vale [ADR) oo es e s 8,382,196 9.08
239,776 WEG .o 1,609,863 1.74

BRAZIL - TOTAL .o 61,277,869 66.36
CHILE (31 DECEMBER 2020: 4.81%)

71,214 Banco Santander Chile [ADR] ..o 1,415,022 1.53
293,771 EmMpPresas CMPC .. 706,074 0.77
191,747 FAlabella oo 860,834 0.93
Q48,474 ParqUe ATUCO ..o eesssssssssss s 1,341,647 1.45

CHILE = TOTAL ..o 4,323,577 4.68
COLOMBIA (31 DECEMBER 2020: 1.37%)
MEXICO (31 DECEMBER 2020: 22.41%)

1,328,300  AMNEIICA MOVIL oot eee e e e 1,000,703 1.08
207,706 Arca ContINENTAL .o 1,203,434 1.30
467,622 CMEX [ADR] oo e seess e eeeee s s eeeee s 3,928,026 4.25
446,889  Fibra Uno Administracion (REIT) oo 482,565 0.52
222,033 Fomento ECONOMICO MEXICANO wuiiieieeeeeeeeeeeeeeeeeeeeeeeee e es s 1,880,263 2.04

1,014,661 Genomma Lab INterN@cional e 1,042,154 1.13
162,545 Grupo Aeroportuario del Centro Norte ..., 1,066,027 1.15
430,777 Grupo FINanciero Banorte ... 2,777,155 3.01
654,635 GrUPO MEXICO oo 3,089,300 3.35
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)

Holding

231,757
869,564
954,788

9,638
14,306

1,815

MEXICO (31 DECEMBER 2020: 22.41%) (continued)

Kimberly-Clark de MeXiCo ...
OrDIa AQVANCE et
Wal-Mart d@ MEXICO .ottt

MEXICO = TOTAL ..ot sesssssss s

PANAMA (31 DECEMBER 2020: 0.48%)

PERU (31 DECEMBER 2020: 3.47%)

O 3T [T o o OO0 OO OO
INRETATILPEIU oo

PERU = TOTAL .o eeeeeeeseeessssss e eeeesssesssenss e

UNITED STATES (31 DECEMBER 2020: 2.62%])

M eI CAAOLIDIE e

UNITED STATES - TOTAL .ooooooissssesseeeceeeesessienssess

EQUITIES = TOTAL ..o seeeeeereeeeeeissssssesseeeeeesesssssssssssesses

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 76,750,535]..........cooccooiccrrricrcersssicienns

Abbreviations Used:

ADR
REIT

American Depositary Receipt
Real Estate Investment Trust

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing

Other current assets

171 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
412,170 0.45
2,275,833 2.47
3,122,285 3.38
22,279,915 2413
1,167,258 1.26
500,710 0.54
1,667,968 1.80
2,827,389 3.06
2,827,389 3.06
92,376,718 100.03
92,376,718 100.03
92,376,718 100.03
412,353 0.45
(443,606) (0.48)
92,345,465 100.00
% of

gross assets
............................................ 99.10
............................................ 0.90
100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Holding

7,440

7,676

9,998

2,612

8,854
11,785
4,782
12,126
3,643
190
30,221
694
10,816
3,328
4,237
1,569
7,906
1,268
1,689
38,507
1,580
3,256
5,529
74,641
14,482
4,142
15,173
2,076
2,830
2,064
4,781

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2020: 97.04%)

IRELAND (31 DECEMBER 2020: 1.47%)

A CCENTUTE e

IRELAND = TOTAL ..ot seeessisess s

PERU (31 DECEMBER 2020: NIL)
SOULNEIN COP PO oo

PERU = TOTAL ..o

SWITZERLAND (31 DECEMBER 2020: NIL)

UNITED KINGDOM (31 DECEMBER 2020: 0.15%)
Michael Kors HoldINgS ...

UNITED KINGDOM = TOTAL ....oooiiiiiiiiceiiimmesseeeereeeeeeeeeeeeessssesseseeeeseeseneees

UNITED STATES (31 DECEMBER 2020: 95.42%)

Agilent TECANOLOGIES ...t
Alexion PharmaceutiCals. ... ssesssseessssssssesesssesssees
Alliance Data SYSTEMIS e
LLSTAEE e
LY FIN@NCIAL it
LPh@bet (CLASS A oo
LPh@bet (CLaSS C oo
ATIE BrOUP oo
ANI@ZON.COM ettt

A
A
A
A

ALhENE HOLAING cooooirreii e
Berkshire Hathaway ...
Booz Allen Hamilton HoldiNg .o
BrO@dCOM s

Fair Value

% of Value

usD of Sub-Fund
2,193,238 1.46
2,193,238 1.46
493,720 0.33
493,720 0.33
1,589,082 1.06
1,589,082 1.06
149,380 0.10
149,380 0.10
1,758,670 1.17
1,366,235 0.91
300,071 0.20
1,157,305 0.77
2,133,487 1.42
29,300 0.02
1,621,659 1.08
90,484 0.06
1,598,713 1.07
611,387 0.41
441,453 0.29
204,660 0.14
394,035 0.26
3,096,190 2.07
4,233,174 2.82
1,836,014 1.22
5,435,453 3.63
1,243,141 0.83
398,420 0.27
10,222,831 6.82
2,062,237 1.38
161,289 0.1
436,679 0.29
140,130 0.09
786,514 0.52
175,812 0.12
2,279,772 1.52
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

274
1,131
1,267
3,028

34,574
4,611
5,278

13,761

20,601
2,754
6,716
2,739
5,457
2,007
3,155
2,879

21,887
5,407
1,845

17,234

373
4,692
20
11,833
144
11,876
962
6,711

13,769
1,700

13,707
5,483

13,340
8,111
3,422

23,641
8,968

30,425

13,183

16,987

19,200

13,856

18,315

32,562
5,464

814
3,087
5,919

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.42%) (continued)
CatErPILLAI s 59,631 0.04
D Y e 197,529 0.13
Charter Communications Operating ... 914,077 0.61
(03 Y=Y /2 =To 50NN 1,436,786 0.96
CISCO SYSERIMS oo 1,832,422 1.22
(03 1e) oo D OO 829,565 0.55
Colgate-PalmOliVe ..o 429,365 0.29
[OF0] g Yot=1=1 U O P O TP O OO PO TOO 784,652 0.52
CoNAGra Brands ... s 749 464 0.50
CONCENEIIX ettt e e eeeee e s e ee e s se e eraeneen 442,843 0.30
(OFUT o'oY 0 o1 RIS OPRON 1,637,428 1.09
CUMTISS=WIIGNT .. 325,284 0.22
DIEETE & L0 i 1,924,738 1.28
Dell TEChNOLOGIES i 200,038 0.13
Discover FINANCIAL SEIVICES .o 373,205 0.25
DOl AT T ettt e et e et seeneeeae 286,461 0.19
DOMINION ENEIGY .ot 1,610,227 1.07
D OWY e 342,155 0.23
DR HOTEON e 166,733 0.1
B B aAY e 1,209,999 0.81
L Yot q o) nTToll AN €T 53,649 0.04
ENcompass Health s 366,117 0.24
EPAM SYSEEIMS oo 10,219 0.01
FACEDOOK e 4 114,452 2.74
F A X e 42,960 0.03
Fifth Third BanCorp . 454,019 0.30
FleetCor TeChNOlogies o 246,330 0.16
O e 236,227 0.16
FOX (CLASS A oo ese oo e s e s ese e ees e seeees 511,243 0.34
(G Y { o LT OO O OSSOSO 411,740 0.27
GENETAL MOLOIS oottt et reneen 811,043 0.54
GNPACT et 249,093 0.17
HALDUTON e 308,421 0.21
HCA HEANCAIE oo 1,676,868 1.12
HETDALITE NULFTION coeeeeeeeeee e 180,442 0.12
HOLOGIC o 1,577,328 1.05
HOMIE DEPOL oo 2,859,806 1.91
H P e 918,531 0.61
International BUSINESS MaCNINES ..o 1,932,496 1.29
INtErNatioNal Paper. e 1,041,473 0.69
JONNSON & JONNSON ettt eeen 3,163,008 2.11
JPMOrgan Chase & Co e 2,155,162 1.44
KELLOGG vttt 1,178,204 0.79
KEY G OTP ottt 672,405 0.45
KIMDEILY = CLATK oo 730,974 0.49
L e 263,907 0.18
L B AN A S e 222,449 0.15
Laboratory Corp of America HoldiNgS ..o 1,632,756 1.09
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.42%) (continued)
SIS IR=Y oY o =1 ol OO OO 891,666 0.59
335 LOCKNEEA MATTIN oo 126,747 0.08
10,500 LOWE S oo 2,036,685 1.36
4,929  LPL Financial HoldiNgs oo 665,316 0.44
649 Marriott INTEINATIONAL oot e e seeeeen 88,601 0.06
T4 N V=X 4 X =TT 496216 0.33
328 Microchip TEChNOLOGY i 49,115 0.03
36,098 IMICTOSOT ettt es e ee e 9,778,948 6.52
16,309 MONSEEr BOVEIEGE oo 1,489,827 0.99
002 MOSAIC ettt et e s st e e et eeese e 62,288 0.04
12,073 NEWELL BIrandS oottt ee et ee et ese e sseesseee e eseess s 331,645 0.22
3,202 NEWMEATKET .o 1,030,980 0.69
D343 NUCOT oo ene s 896,274 0.60
1,878 INVIDIA e 1,502,588 1.00
6,146 0ld Dominion Freight LiNe . 1,559,855 1.04
5,462 DN S mMICONAUCT O ettt ee e s s re e e e s eeeen 209,085 0.14
17,096 PACCAR .o ees s 1,525,818 1.02
1,248  PacWest BaANCOIP .. 51,368 0.03
304 PayPal HOLAINGS .o 88,610 0.06
4,384 PerKINEIMOI oo 676,933 0.45
2,644 Pioneer Natural RESOUICES .o e e seeeen 429,703 0.29
293 PRA HEAN SCIBNCES oottt ee e eneeeen 48,407 0.03
16,126 Procter & GambBUe oo 2,175,881 1.45
4,657  Public Storage (REIT) ..o 1,400,313 0.93
14,321 PUEGTOUP oo 781,497 0.52
1,328 QOO oo 259,823 0.17
9,333 Qualcomm 1,333,966 0.89
9,638 Reliance Steel & ALUMINMUIM e neeen 1,454,374 0.97
23D R OIS ettt 8,037 0.01
3,898 S&P GLODAL e 1,599,934 1.07
2,026 SNEPWIN-WILLIAMIS oot 688,209 0.46
2,646 SKYWOTKS SOLULIONS ..o 507,370 0.34
1,394 SVB FINANCIAl GrOUD .o 775,663 0.52
13,414 TaArga RESOUMCES vt 596,252 0.40
A0 TAIGET oo 111,200 0.07
LIRS/ ==Y - IO 1,252,007 0.84
171,582 TeXAS INSETUMIEBNTS ot 2,227,219 1.49
4,546 Thermo FISNEr SCIENTITIC e 2,293,321 1.53
10,806 TUX e 728,541 0.49
850 TraCtor SUPPLY coeeee s 158,151 0.1
oY A I o= V7= =Y i O o 1O OO 414,248 0.28
289 UDIQUILT oo 90,223 0.06
10,081  UNItEd ParCel SOIVICE oot er e eeeeeeeeeae 2,096,546 1.40
5,023 UNIEA RENTALS oo 1,602,387 1.07
388  UnitedHealth Group ... 155,371 0.10
31,462 US BANCOTP oo 1,792,390 1.20
3,909  Vertex PharmaceuUtiCalS e 788,172 0.53
16,324 VIrtU FINGNCIAL oo 451,032 0.30
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

W R BEIKLEY oo
WAL e
WESTEIN UNION e
Weyerhaeuser (REIT) e

UNITED STATES = TOTAL ....ooooiieseiiisesesseeseeeeeeesseiiessssesecressesnnenns

EQUITIES = TOTAL ..ooooiiieisseseeersceeeeeeeeiesss s esessesessssss e

Holding
UNITED STATES (31 DECEMBER 2020: 95.42%) (continued)
651 i

12,346

14,821

59,384

41,436
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 115,613,185)
INVESTMENT FUNDS (31 DECEMBER 2020: 2.79%)
IRELAND (31 DECEMBER 2020: 2.79%)

3,647 iShares Core S&P 500 (ETF) (UCITS)

IRELAND = TOTAL ..oooooiitieeiemmisssesseseeeeeeeesessesss e eeeesesssssssssssss s

TOTAL INVESTMENT FUNDS (Cost: USD 1,551,050)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
152,217 0.10
918,913 0.61
2,090,057 1.39
1,364,050 0.91
1,426,227 0.95
143,719,305 95.86
148,144,725 98.81
148,144,725 98.81
1,589,873 1.06
1,589,873 1.06
1,589,873 1.06
149,734,598 99.87

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%)

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.'!  SGD 946 USD 704 1 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 58 USD Lt (1) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 100 USD 75 (1) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 1,514 USD 1,129 (3) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 67,345 USD 50,914 (815) 0.00
15/07/2021 State Street Bank & Trust Co.'!  USD 161 SGD 213 2 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 1,100 SGD 1,480 (1) 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 3 0.00
Unrealised loss on open forward foreign currency exchange contracts ..., (821) 0.00
Net unrealised loss on open forward foreign currency exchange contracts ....................... (818) (0.00)
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .....ooooeeeeeeeeeeeen 149,733,780 99.87
CASH ..o 196,061 0.13
OTHER NET ASSETS ... 5,382 0.00
TOTAL VALUE OF SUB-FUND ........ooooiooeeeeeeeeeeeeeeeeen 149,935,223 100.00
Abbreviations Used:
ETF Exchange Traded Fund
REIT Real Estate Investment Trust
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg . 98.64
UCITS INVESTMENT FUNTS .o 1.06
Over-the-counter financial derivative INSTTUMENTS ... 0.00
ORI CUTTENE @S SEES oo 0.30
100.00
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PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 97.84%])
IRELAND (31 DECEMBER 2020: 1.50%])

L I B AN ol ot =Y a | (L < ST 1,217,188 1.00

LIRS T Ao OO 261,442 0.21

£,30T  MEATTONIC coeoeeeoeeeeeeeeeeeeee e 533,883 0.44
IRELAND = TOTAL ..o 2,012,513 1.65
LIBERIA (31 DECEMBER 2020: 0.02%])

PANAMA (31 DECEMBER 2020: 0.09%)
SWITZERLAND (31 DECEMBER 2020: 0.29%)

I3 A O YU o] o OO 544,688 0.44

RS A = o 011 o OO 375,919 0.31
SWITZERLAND = TOTAL ..o 920,607 0.75
UNITED KINGDOM (31 DECEMBER 2020: 0.17%)

3,733 THS MATKIE oo 420,560 0.35
UNITED KINGDOM = TOTAL ... 420,560 0.35
UNITED STATES (31 DECEMBER 2020: 95.77%)

D342 BM oo 1,061,081 0.87

8,206  ADD Ot LaDOIratOMTOS oot ese e 951,322 0.78

3,784 ADDVIE oo 426,230 0.35

5,649 ACHIVISION BUZZATT oo 539,141 0.44

2,207 AAODC e 1,321,789 1.08

11T AAVANCE AULO PaTTS oo s 22,771 0.02
3,860 AdVANCEd MICIO DOVICES oo 362,570 0.30
3,267 AES e 85,171 0.07

L8 L A E= OO 668,067 0.55

3,423 Agilent TEChNOLOGIES ... 505,954 0.41

1,781  AleXion PRarmaCeULICALS oo e 327,188 0.27

215 AlGN TECANOLOGY e ereeseeeeessess e eeessseesssess s eesssseeieees 131,365 0.11
2,803 ALSEALE oo 313,447 0.26

948  ALphabet (CLass A oo 2,314,817 1.90
1,392 Alphabet [Class Cl e 3,488,797 2.86

12,309 ALLEIE GrOUP oo 586,893 0.48

LIRCHAC TN a o F= 4o Yo Welo ] n o FOUN SO 4,723,340 3.87

982  American AIrlineS GrOUP e sessennn 20,828 0.02

ST AN GEN s 7,556 0.01

2,233 ANENEM oo 852,559 0.70

5,702 AD SIMUIEN e 410,886 0.34

D 00D AP A e 108,474 0.09

00,200 ADPLE e 7,567,725 6.20

3,406 Applied Materials .o 485,014 0.40

1,782 Arthur J Gallagher & Co . 249,623 0.20
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

34,334
110
10,740
809
5,632
611
157
7,727
2,137
850
7,428
108
2,557
2,326
3,496
4,211
1,778
2,116
2,247
1,586
3,927
608
5,431
840
2,733
80

875
2,236
199
18,639
8,026
1,882
1,612
2,465
2,770
2,223
17,197
11,620
3,929
795
6,333
652
1,224
2,065
1,403
299
1,221
1,523

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.77%) (continued)
AT T e 988,133 0.81
J AN (o)A o) =SSR 164,144 0.13
=T R Y2 e ) H AN 0 a L=V ol oF= OO 442,810 0.36
[Sy=Tor€0) a T Tt 2A T =Yoo 196,741 0.16
Berkshire Hathaway ..o 1,565,245 1.28
B St BUY e 70,253 0.06
BiOBING 37,611 0.03
Bristol-Myers SQUIDD ... 516,318 0.42
B rO@ A COM et 1,019,007 0.84
Broadridge Financial SOLUtIONS ... 137,300 0.11
(OF=] o Yo 1 O 1T Y C == 129,693 0.11
Cadence Design SYSTEMIS ...t 14,777 0.01
CaAMPDELL SOUP oo e 116,300 0.10
Capital One FINGNCIAL coi e 359,809 0.29
Cardinal HEatN e 199,587 0.16
(OF= T a1172= | oo OROR TN 111,002 0.09
At PILLAI e 386,946 0.32
CBOE GLlobal Markets ... 251,910 0.21
D et 392,439 0.32
Centene 115,667 0.09
CenterPoiNt ENEIGY . 96,290 0.08
Charles River Laboratories International. ..o, 224,911 0.18
(01 T Y =Y Yol 0 1YY= o OO 395,431 0.32
Charter Communications Operating ... 606,018 0.50
(O R T<A2 0 o TS 288,349 0.24
Chipotle Mexican Grill.. s 124,027 0.10
g ettt 207,436 0.17
(OXTaTeTala =LA T T aT= 1 Lot =1 S 260,762 0.21
N3 ettt ettt s e 76,018 0.06
CISCO SYSERIMS oo 987,867 0.81
CIIGTOUD eerrreeeceeisisss s 567,839 0.47
Citizens FINaNCIal GrOUP ... 86,327 0.07
O 0K et 290,015 0.24
(OF T t= Tt 11 F= T OO TSP UOUT TR 133,381 0.11
Cognizant Technology SOLUtIONS ..., 191,850 0.16
Colgate-PalmOoliVe ... 180,841 0.15
(0761 0 aToT= 1= SOOI 980,573 0.80
CONAGra Brands .. 422,736 0.35
CONOCOPRNILUIPS oo 239,276 0.20
CoNSTELLAtION BrandS oottt 185,943 0.15
COTTING ettt e 259,020 0.21
(OF 1=y Cato I TATA o Yo ] UICT=1 U 257,977 0.21
S K e 39,266 0.03
(O8N0 02 Y1 1TSS 503,468 0.41
(= a Y= < ol 376,509 0.31
Darden ReSTAUIMANTS ..o neeeene 43,651 0.04
D AV I e 147,045 0.12
[T = < T O S 537,177 0.44
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

811
637
1,410
5,103
1,139
1,795
17,798
7,103
1,539
552
636
2,808
6,460
2,103
1,890
748
540
9,667
2,356
6,933
7,619
9,699
1,550
10,445
885
836
12,889
7,137
3,771
1,508
2,622
1,632
27,877
3,437
5,445
239
11,065
2,934
2,939
26,802
4,194
4,829
1,568
8,471
9,249
515
2,034
90

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.77%) (continued)
DeNtSPLY SITONE 1o 51,304 0.04
Diamondback ENErgY .. 59,808 0.05
Discover FINANCIGL SOIVICES oo 166,789 0.14
DS COVETY oo 147,885 0.12
(D101 N E= T G oY= =1 O 246,468 0.20
[ 1Nz == 178,602 0.15
DOMINION ENEIGY i 1,309,399 1.07
D O et 449 478 0.37
DR H O 0N e 139,079 0.11
DT E BN IgY et 71,539 0.06
DUPONt A& NEMOUIS .o 49,233 0.04
Eastman ChemiCal e 327,834 0.27
BBAY s 453,557 0.37
Bl T ONIC ATES et 302,474 0.25
ELLILY &G0 s 433,793 0.36
EOG RESOUIMCES ettt ee e 62,413 0.05
B Sy 111,154 0.09
BV BTG Y et 584,177 0.48
Extra Space Storage [REIT) .o 385,960 0.32
EXXON MODIL e 437,334 0.36
FACEDOOK e 2,649 202 2.17
L= LY <Y F= | PSP 504,348 0.41
B O E X e 462,411 0.38
FIfth Third BanCOrp ... 399312 0.33
LY=)oV 0O 94,598 0.08
FleetCor TeChNOlogies o 214,066 0.18
Lo e I \Y/ e (e Y 191,531 0.16
O ettt 251,222 0.21
Lo (O == A SO 140,017 0.11
FranKklin RESOUICES ... 48,241 0.04
Freeport-MCMOREN ...t 97,302 0.08
[CF= Y4 T=Y OSSO 395,270 0.32
[CZ=Y T =10 =1 =Y 1 oSO 375,224 0.31
GENETAL MILLS et 209,416 0.17
GENETAL MOTOIS et 322,181 0.26
GoldmMan SACHS GrOUP .o 90,708 0.07
HALUDUTON oo 255,823 0.21
H AN S DT ANAS ettt r e neeeee 54,778 0.04
HCA HEAE N AT ettt eeeeeee e 607,609 0.50
Healthpeak Properties (REIT) .o 892,239 0.73
HOLOGIC et 279,824 0.23
HOME DEPOT oo 1,639,920 1.26
Honeywell International ..o 343,941 0.28
P e 255,739 0.21
HUNtington BanCShares ... 131,983 0.11
(E L0 G =Y o oY =L (o L Y= = 325,248 0.27
LN OIS TOOU W OTKS oo 454,721 0.37
1 ES T 112 Y= OSSOSO 42,589 0.03
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

17,542
4,476
10,021
4,957
425
354
1,030
13,963
10,800
12,304
20,695
1,023
336
3,074
1,651
2,024
1,633
3,346
3,576
12,176
519
1,399
2,668
4,531
1,544
1,990
3,094
193
186
1,813
3,520
29,311
428
3,810
677
3,969
319
906
6,290
472
8,389
2,130
3,521
2,031
4,079
2,096
1,976
180

Fair Value

% of Value

usD of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.77%) (continued)
L@ L e 984,808 0.81
International BUsiness MaChiNeS ..o 656,137 0.54
INterNational Paper. . 614,388 0.50
INterpublic Group 0f COS . 161,053 0.13
INEUILIVE SUFGICAL oo 390,847 0.32
[QVIA HOLAINGS oot 85,781 0.07
IM S U CK T e 133,457 0.1
JONNSON & JONNSON ettt 2,300,265 1.89
JPMOrgan Chase & Co e 1,679,832 1.38
KELLOGG vttt 791,516 0.65
KEY L O P ettt eeeessess s 427,352 0.35
L et 331,667 0.27
L BIraNAS oo 24,212 0.02
Laboratory Corp of America HoldiNgS ..., 847,963 0.69
L B I AT ettt ettt ene e 164,027 0.13
LOCKNEEA MATTIN oot 765,780 0.63
LLOBWS e 89,243 0.07
OV S et 649,024 0.53
LUMEN TEChNOLOGIES ..o 48,598 0.04
MaratRON Ol e 165,837 0.14
MarketAxess HOLAINGS oo 240,603 0.20
Marriott INEErNATIONAL .o 190,991 0.16
Marsh & MCLENNAN COS oo 375,334 0.31
LY== oo OO 266,921 0.22
[N EE X (=T ot= e SO 563,699 0.46
MECDONALA S e 459,670 0.38
MEIFCK R C 0 e 240,620 0.20
M LT @ e 11,551 0.01
Mettler-Toledo INTterNatioNal .. 257,673 0.21
Microchip TEChNOLOGY ... 271,479 0.22
MiICroN TECANOLOGY oo 299,130 0.25
MICTOSOT e 7,940,350 6.51
MORNAWK INAUSTIIES oo 82,257 0.07
MONSEET BEVETGGE ..ottt 348,043 0.29
MOOAY S s 245,324 0.20
MOSAIC oo 126,651 0.10
INEEADD s 26,101 0.02
INEEFLIX oot 478,558 0.39
N EWELL B AN @S ettt eneeeee 172,786 0.14
N VWO ettt ettt e e ee e e s e e s et et eseenenees 29,915 0.02
N OTEON LT ELOCK ottt eeeneeeeoe 228,349 0.19
NRG ENEIGY oot 85,839 0.07
LI U Tl oo 337,770 0.28
NV D A e 1,625,003 1.33
(Ot etlo L=y At e= 1 B mz=Y A o] X=1UT o o IS 127,550 0.10
Old Dominion Freight Line . e 531,965 0.44
ON B O K e 109,945 0.09
O REILY AULOMOLIVE oo 101,918 0.08
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

574
2,932
5122
1,223
3,488

362
3,252

12,332
5,583
1,600
3,605

10,194
1,196
3,433

269
2,856
3,821
1,271
1,297
4,462
1,188
2,634

11,303
3,110

583
8,345
2,294

660
2,229
1,043

573

781
2,820
1,153
1,004
1,899

915

228

517
1,854
2,269
4,957
1,814
7,552

786

978
2,308
3,642

UNITED STATES (31 DECEMBER 2020: 95.77%) (continued)

OrGANON & L0 oot s s
OtiS WOTLAWIAE .o
P A C C AR e
Parker-Hannifin e
PayPal HoldINGS .
Penn National Gaming .
ST T o =1 U Y=Y OSSO
74 Y OO
Philip Morris INternational ...
Pioneer Natural RESOUICES ...
PPG INAUSTIIS oo
Procter & GamBDLe .o
Prologis (REIT] oo eceeeeeeeeeeeeeeeese s esseseeeees s
Prudential FINanCial. e

Qualcomm
QUESE DIAGNOSTICS ..oouuiiieerreecerieeiiiiiese s eesssssessss e ssesnienes
Raymond James FiNancial ..o
RegIoNS FINANCIAL cooiivveerei s
Robert Half International ...
Rockwell AUTOMATION e
RO LN e
Ross Stores
Royal Caribbean CruiSeS ... e
S P GLODAL e
Yo (IS3 o] et=Nelo) /o VTN
SEMPra ENEIGY oo ssssseses s
SEIVICENOW oo
SNEIWIN-WILLIEIMIS .o
SKYWOIKS SOLULIONS 1.t
SEAIDUCKS oo

TTACTON SUPPLY oot
TIIMIBLE e
TV e
TYSON FOOAS e
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Fair Value

% of Value

usD of Sub-Fund
17,369 0.01
239,750 0.20
457,138 0.37
375,596 0.31
1,016,682 0.83
27,689 0.02
502,141 0.41
482,921 0.40
553,331 0.45
260,032 0.21
612,021 0.50
1,375,476 1.13
142,958 0.12
351,780 0.29
37,999 0.03
858,771 0.70
208,512 0.17
136,747 0.11
253,758 0.21
637,754 0.52
156,780 0.13
342,157 0.28
228,095 0.19
276,697 0.23
166,750 0.14
285,399 0.23
284,456 0.23
56,285 0.05
914,893 0.75
254,774 0.21
75,911 0.06
429,199 0.35
768,309 0.63
221,088 0.18
112,257 0.09
156,250 0.13
509,133 0.42
62,880 0.05
102,350 0.08
448,186 0.37
1,542,239 1.26
953,231 0.78
915,109 0.75
509,156 0.42
146,243 0.12
80,030 0.07
158,813 0.13
268,634 0.22



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

124
1,617
3,121

927
1,706

121

14,062

777
7,721
2,271
4,230
3,297

712
8,325
1,198

48

271

357

24,838
23,049
20,332

319
1,998

147

UNITED STATES (31 DECEMBER 2020: 95.77%) (continued)

Ul BRAUTY oo
UNTON PACITIC oo
United Parcel SeIrVICe ..o
UnNited ReNTalS oo
UnitedHealth Group ...
Universal Health ServiCes ...
US BaNCOMP o
Valero ENE QY e
Verizon CoOMMUNICAtIONS oo

WEC ENErgy GroUP .o
West Pharmaceutical SErvVICES ..o

WW BaiNGEI e
YU Brands ..o sessesesess s sesssseneeenns
Zebra TEChNOLOGIES v

UNITED STATES = TOTAL ...ooooooiiieceseseseseeecenseseisssess s

EQUITIES = TOTAL ..o ssesseessses

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 84,303,377) ...

INVESTMENT FUNDS (31 DECEMBER 2020: 1.94%])
IRELAND (31 DECEMBER 2020: 1.94%)

iShares Core S&P 500 (ETF) (UCITS) oo
IRELAND = TOT AL oo
TOTAL INVESTMENT FUNDS (Cost: USD 2,552,114) ..o

TOTAL VALUE OF INVESTMENTS ......ooooiieneens

Fair Value

% of Value

usD of Sub-Fund

42,875 0.04
355,627 0.29
649,074 0.53
295,722 0.24
683,151 0.56
17,718 0.01
801,112 0.66
60,668 0.05
432,608 0.35
457,902 0.38
989,059 0.81
245,396 0.20
58,598 0.05
1,173,991 0.96
210,572 0.17
16,589 0.01
24,105 0.02
128,199 0.1
570,529 0.47
793,347 0.65
539,815 0.44
139,722 0.1
229,830 0.19
77,835 0.06
116,111,601 95.15
119,465,281 97.90
119,465,281 97.90
2,673,184 2.19
2,673,184 2.19
2,673,184 2.19
122,138,465 100.09
223,372 0.18
(328,374) (0.27)
122,033,463 100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust

Analysis of gross assets

Transferable securities admitted to an official stock exchange lStiNg ..o
UCITS INVESTMENT FUNAS <o
OO CUTTENT @S SEES oo

183 Schedule of Investments

% of
gross assets

92.00
2.06
5.94

100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2020: 91.70%])
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%)
100,000 5.000% Acadia Healthcare 15/04/2029 ..o 104,292 0.36
100,000 6.250% AG 15SUET 01/03/2028 ...cooeeeoeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 105,368 0.36
84,000 6.625% Ahead DB Holdings 01/05/2028...........ccoovvmmmmroreeeccsieeeeveeeesssssssone 86,901 0.30
90,000 7.375% Ahern Rentals 15/05/2023 ..o 81,225 0.28
250,000 4.625% Albertsons CoS 15/01/2027 .. eeeooeeeeeeceoeeeeeeeeeeeseeseeeeeceseesseeseeeen 261,425 0.90
150,000 4.750% Alliance Data Systems 15/12/202 ..o 154,125 0.53
200,000 4.625% Allied Universal 01/06/2028.......oooooooooeoeeeeeeoeeeeeeeeeeeeeeeeeeeeeen 200,157 0.69
120,000 3.750% Allison Transmission 30/01/2037 ..o 117,944 0.40
200,000 5.000% Altice Financing 15/01/2028.....ooovooooveooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 196,034 0.67
200,000 5.125% Altice France 15/07/2029 ..o 200,980 0.69
200,000 6.000% Altice France Holding 15/02/2028.......ooovooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeee 198,446 0.68
24,787 5.500% American Airlines 20/04/2026 ... 26,243 0.09
20,000 5.750% American Airlines 20/04/2029 ... 21,592 0.07
290,000 11.750% American Airlines 15/07/2025 ..., 363,950 1.25
225,000 5.750% Antero Midstream Partners 15/01/2028 ..o, 236,761 0.81
35,000 5.375% Antero Resources 01/03/2030........cccoommoeeeeeecceeeeieeeeeeeeeeeeeeen, 35,722 0.12
125,000 4.375% Apache 15/T0/2028.........ococeeeeeeeeeeeeeeeeeeeeeeeeeeeevereeeeereeseesseseeseeseeseeseesesseeee 133,062 0.46
41,000 4.750% Apache 15/04/2043 ..o 41,870 0.14
125,000 6.875% Archrock Partners 01/04/2027 oo 132,656 0.46
175,000 7.500% Aretec Escrow Issuer 01/04/2029 oo 179,812 0.62
110,000 9.750% Banff Merger Sub 01/09/2026 ...oooovvooooocooioeeeeeeeeeeeeeeeeeeeeee 115,775 0.40
200,000 5.375% Banijay Entertainment SASU 01/03/2025 ... 206,500 0.71
175,000 4.875% Block Communications 01/03/2028 ... 178,500 0.61
158,000 5.000% Brinker International 01/10/2024 ..oooovovvvoeecoooeoeeeeeeeeeceeeo 166,295 0.57
100,000  4.625% Brink's 15/10/2027 .ooooooeoeeeeceoeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeseeeeeeeeees e 104,250 0.36
165,000 4.500% Buckeye Partners 01/03/2028 ... 169,176 0.58
32,000 6.250% Burford Capital Global Finance 15/04/2028 ... 33,609 0.12
150,000 5.000% C&S Group Enterprises 15/12/2028...........ccmmceeereennreis 148,687 0.51
200,000 3.875% Cablevision Lightpath 15/09/2027 ... 198,250 0.68
150,000 7.125% California Resources 01/02/2026 .o, 157,848 0.54
45,000 3.750% Calpine 01/03/203 71 oo 42,856 0.15
37,000 5.000% Calpine 01/02/203 71 oo 36,815 0.13
150,000 4.750% Cargo Aircraft Management 01/02/2028.........ccccooeeeevrevrevnneee 152,974 0.52
200,000 5.750% Carnival 01/03/2027 ..o 209,500 0.72
15,000  7.625% Carnival 01/03/2026 ... 16,294 0.06
155,000 5.875% Carrols Restaurant Group 01/07/2029 ... 153,450 0.53
125,000 5.500% Carvana 15/04/2027 ..o 129,219 0.44
160,000 5.375% Cascades 15/01/2028 ..o 168,200 0.58
10,000 3.125% Catalent Pharma Solutions 15/02/2029 ..., 9,684 0.03
50,000 5.000% Catalent Pharma Solutions 15/07/2027 ..o, 52,248 0.18
160,000 4.500% CCO Holdings 15/08/2030............ooommrrrioresiioeeeeoeeeeesesssssesseeeeeeeeenes 166,800 0.57
150,000 5.375% CCO Holdings 01/06/2029 ... 163,965 0.56
140,000 6.750% CEC Entertainment 01/05/2026 ooooooooooeooeeoeoeoeeeeeeee 143,675 0.49
86,000 5.125% CenturyLink 15/12/2026 ...oooooooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 89,333 0.31
52,000 6.375% ChampionX 01/05/2026 ... 54,535 0.19
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%)
(continued)

110,000 4.625% Cheniere Energy 15/10/2028........coooioooiioeeeeeeeeeeesesssessseeeeeeeee 116,050 0.40
60,000 4.500% Cheniere Energy Partners 01/10/2029 ......ooooooiooveevvvecemrrressecne 64,500 0.22
35,000 5.625% CHS 15/03/2027 oo 37,275 0.13
20,000 3.875% Clarivate Science Holdings 30/06/2028 .........cccoocevvvecemrrirrsccsne 20,101 0.07
59,000 4.875% Clarivate Science Holdings 30/06/2029 .....occoooooeveeocecenrersrsecne 60,549 0.21

150,000 4.750% Clearwater Paper 15/08/2028 ..o 149,437 0.51
90,000 5.000% Clearway Energy Operating 15/09/2026 .......ccccooevveveeerrrrrrscrccne 92,475 0.32
21,000 4.625% Cleveland-Cliffs 01/03/2029 ..o 22,098 0.08
69,000 6.250% Cleveland-Cliffs 01/10/2040 oo 72,795 0.25
50,000 6.750% Cleveland-Cliffs 15/03/2026 ..o 53,938 0.18

148,000 6.250% Colt Merger Sub 01/07/2025 ... 156,948 0.54

137,000 3.875% Commercial Metals 15/02/203 71 ... 137,856 0.47

200,000 6.750% Connect FiNCo 01/10/2026 ... 211,696 0.73

151,000 6.875% Consolidated Energy Finance 15/06/2025 ... 153,819 0.53

115,000 5.750% Continental Resources 15/01/2037 ..o, 137,747 0.47

170,000  6.500% COty 15/04/2026 ........oooooooeeoeeoeeeeeeeeeeeeeesesesesoessesssssesesssssssssssessssssssessensenee 172,218 0.59

200,000 5.000% Covanta Holding 01/09/2030 ..oovoovoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 210,000 0.72

175,000 6.625% Credit Acceptance 15/03/2026 ... 184,187 0.63

200,000 5.500% CSC Holdings 15/04/2027 ....ccovvvioooooiiiieeeeeeeeeesesssssssseeeeeneneessssssns 210,010 0.72

120,000 3.875% CTR Partnership 30/06/2028 ... 122,534 0.42

100,000 6.750% Cushman & Wakefield US Borrower 15/05/2028...................... 107,846 0.37
75,000 7.625% Dave & Buster's Entertainment 01/11/2025 oo, 80,719 0.28

275,000 4.625% DaVita 01/06/2030 ..o 282,276 0.97

110,000 5.625% DCP Midstream Operating 15/07/2027 ... 125,125 0.43

145,000 8.000% Deluxe 01/06/2029 ....eeeceoeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeseeeeeeeeees e 157,325 0.54

100,000 7.250% Dole Food Co INc 15/06/2025 ..o 102,000 0.35
27,000 4.125% DT Midstream 15/06/2029 oo 27,414 0.09

107,000 4.375% DT Midstream 15/06/203 1 .........ooccoeeeeeeeeeeeeeeeeeoeeeeeeeereeeeeeeeeeeeeeeeeeeeeeeneeee 109,006 0.37

175,000 4.125% Edgewell Personal Care 01/04/2029 ..., 176,750 0.61

200,000 6.750% eG Global Finance 07/02/2025 ..., 206,793 0.71

125,000 5.750% Endeavor Energy Resources 30/01/2028 ...oooovovocccccccccevvvceerere, 133,082 0.46

130,000 6.125% Endo Luxembourg Finance 01/04/2029 ... 127,400 0.44
91,000 4.375% Energizer Holdings 31/03/2029 ..., 91,094 0.31

126,000 4.375% ENerSys 15/12/2027 oo 131,127 0.45
62,000 5.000% ENnerSys 30/04/2023 ... 64,713 0.22

275,000 8.500% Enova International 01/09/2024 ..., 281,875 0.97

110,000 7.875% Fairstone Financial 15/07/2024 ... 114,675 0.39

200,000 6.875% First Quantum Minerals 15/10/2027 ..o, 217,940 0.75

160,000 4.625% FirstCash 01/09/2028 ... 167,256 0.57

100,000 4.500% FMG Resources August 2006 15/09/2027 ......oooovoovovvvvceveeeerers 108,750 0.37

300,000 4.750% Ford Motor 15/01/2043 ... 318,750 1.09

120,000 5.000% Frontier Communications 01/05/2028.......oooccoeeceoreeeccee 124,060 0.43

120,000 4.625% Garda World Security 15/02/2027 ... 120,600 0.41

170,000 5.625% Genesis Energy 15/06/2024 ... 170,425 0.58
75,000 6.500% Genesis Energy 01/10/2025 ..o 75,656 0.26
44,000 8.000% Genesis Energy 15/01/2027 ..o 46,228 0.16
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%])
(continued)
200,000 6.500% Genworth Mortgage Holdings 15/08/2025..............cccommrrrrmrvernee 220,440 0.76
154,000 4.375% g0€asy 01/05/2026 ... 157,850 0.54
110,000 4.750% Gray Television 15/10/2030...........wweceeeeeeeeeereeeereereeeeeeeeeeeeeeeeeeeeneeneeee 109,618 0.38
60,000 5.750% Griffon 01/03/2028 ... 63,750 0.22
60,000 5.500% GrubHub Holdings 01/07/2027 oo 63,075 0.22
210,000 3.875% H&E Equipment Services 15/12/2028 ..o 206,640 0.71
175,000  5.750% Harsco 31/07/2027 .oooeeeceoeeeeeeceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeees e 183,969 0.63
190,000 7.500% Harvest Midstream | 01/09/2028 w...oooovovvvoeeceeoeoeeeeeeeeeeceeeee e 206,340 0.71
150,000 3.750% HAT Holdings | 15/09/2030 ......oovvveeeeeereececicceeeveeeeeessssssss e 146,437 0.50
42,510 5.750% Hawaiian Brand Intellectual Property 20/01/2026................... 45,698 0.16
205,000 3.500% HCA 01/09/2030 ..o 218,401 0.75
132,000 5.750% Hilcorp Energy | 01/02/2029........covcvvvvvvvvevvevoereeerereesvesssseeseessesseesnseneeeee 137,569 0.47
66,000 6.000% Hilcorp Energy | 01/02/2037 ..oooooooivevrreecsirerrnsesscerenssssseeeeeessssneen 69,901 0.24
45,000 6.125% Hilton Grand Vacations Borrower 01/12/2024.....cecn.., 47,138 0.16
225,000 5.000% Hilton Grand Vacations Borrower Escrow 01/06/2029 ........... 230,062 0.79
200,000 4.875% HLF Financing 01/06/2029 ..o 201,000 0.69
200,000 5.000% Holy Energy 01/02/2028.....oooooooooooooeeeeeeeeeeeeeeeeeeeeeeeseeseeseeseeeeeseeeees e 204,500 0.70
165,000 6.625% Hughes Satellite Systems 01/08/2026..............cooveeeeeveeeeeerrrrerrrrrnee 185,006 0.63
78,000 4.750% Imola Merger 15/05/2029 ..o 80,243 0.28
125,000 7.250% Independence Energy Finance 01/05/2026 ..., 131,271 0.45
127,000 5.375% Indigo Natural Resources 01/02/2029 ..., 132,715 0.46
200,000 5.750% ION Trading Technologies 15/05/2028 .........ccccoovovevveccmrrrsrsrcsnee 207,647 0.71
175,000 6.500% ITT Holdings 01/08/2029.......cccceceeeeeemerieeeessccieeeeeeeeeeesss e 178,782 0.61
50,000 7.125% JB Poindexter 15/04/2026 ......ooooooooeeeeeeeeeeeeeeeeeeeeeeeeeees e 52,875 0.18
8,000 4.875% Ken Garff Automotive 15/09/2028 ... 8,160 0.03
120,000 4.750% Kennedy-Wilson 01/03/2029 ... 123,600 0.42
280,000 6.625% Kinder Morgan 01/10/2028 ..o 333,900 1.15
110,000  4.625% KOrn Ferry 15/12/2027 .eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereereeeeeeeeseeeeeseeeeeseeeeeee 114,262 0.39
150,000 4.875% Kraft Heinz Foods 01/10/2049 ..o 181,983 0.62
157,000 4.250% Ladder Capital Finance Holdings 01/02/2027 .........cooooecvcceee. 156,358 0.54
147,000 7.450% Land O'Lakes Capital Trust | 15/03/2028....covovoveccccviccceveecerrrrr, 169,113 0.58
19,000 4.250% Leeward Renewable Energy Operations 01/07/2029.............. 19,285 0.07
106,000 4.375% Legacy LifePoint Health 15/02/2027 ... 106,928 0.37
15,000 3.750% Live Nation Entertainment 15/01/2028 ..., 15,066 0.05
56,000 4.750% Live Nation Entertainment 15/10/2027 w.o.cevveecomevecoreeecereercee 58,100 0.20
163,000 4.000% LPL Holdings 15/03/2029 ........cocvvcvvevvvrvevrereevvervesvesvessessessesesssessesssssenseee 163,815 0.56
180,000 5.375% Lumen Technologies 15/06/2029 ... 182,943 0.63
8,000 4.625% Mattamy Group 01/03/2030 ..., 8,172 0.03
160,000 5.250% Mattamy Group 15/12/2027 ... 167,200 0.57
145,000 6.500% MEG Energy 15/01/2025 .coooooceovvveeeeeeeiosceceeeeeeeesse e 150,129 0.52
123,000 7.125% MEG Energy 01/02/2027 ... 131,035 0.45
17,000 5.375% Melco Resorts Finance 04/12/2029 oo 17,935 0.06
153,000 5.125% MethaneX 15/10/2027 oo 165,240 0.57
65,000 8.125% Mineral Resources 01/05/2027 ..o 71,419 0.24
75,000 5.000% Minerals Technologies 01/07/2028 ... 77,978 0.27
81,000 4.250% MOOG 15/12/2027 coovovoooooeeeeeeeeeseeseeeeeeeeeeee e 83,835 0.29
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%])
(continued)
268,000 5.750% MPH Acquisition Holdings 01/11/2028 ..o 269,316 0.92
31,000 3.500% MPT Operating Partnership 15/03/20371......ccocoovveevvvecemrrrrrscne 31,310 0.1
140,000 5.000% MPT Operating Partnership 15/10/2027 ..o, 148,120 0.51
115,000  6.375% Murphy Oil 15/07/2028 ... 121,250 0.42
5,000 3.750% Murphy Oil USA 15/02/2037 oooooooooiieeeeeeeeeeeeeseseseeeeeeeeeeeses o 4,944, 0.02
150,000 4.750% Murphy Oil USA 15/09/2029 .....ovvcovoeiooeeeeieeeeeeeeeeressseesseeeeeeeeeeeese 157,500 0.54
195,000 3.625% NCL 15/12/202 ooooooeeeoeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 188,195 0.65
16,000 5.875% NCL 15/03/2026 w.cooooeeeeeoeeeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeeeeee 16,760 0.06
175,000 5.125% NCR 15/04/2029 ooooeeoeoeeeeeceoeeeeeeceeeeeeeeeeeeeeseeeeeereeeseesesereeeeseees s 180,469 0.62
90,000 4.250% NextEra Energy Operating Partners LP 15/07/2024................. 94,950 0.33
173,000 4.875% NFP 15/08/2028 ..o eeeeseseeeee 175,792 0.60
200,000 7.500% NGL Energy Operating 01/02/2026....oooovoovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeee 210,000 0.72
175,000 5.625% Nielsen Finance 01/10/2028 ... 184,922 0.63
75,000 7.375% NMI Holdings 01/06/2025 ... 85,947 0.29
25,000 3.375% NRG Energy 15/02/2029 ... 24,469 0.08
170,000 3.625% NRG Energy 15/02/2037 .....oovovvvvvvveveevveveeveevvevvereeseeseessssssseeseessesesssnseeseene 167,059 0.57
110,000 6.375% NuStar Logistics 01/10/2030 ... 121,539 0.42
78,000 6.375% Oasis Petroleum 01/06/2026 ..o 81,333 0.28
336,000 6.125% Occidental Petroleum 01/01/20371 oo 394,380 1.35
200,000 5.250% OCI O1/11/2024 oo 206,140 0.71
138,000 3.500% OneMain Finance 15/01/2027 .oooooooooooooooeeeeceeoeeeeeeeeeeeeeeee 139,035 0.48
55,000 6.875% OneMain Finance 15/03/2025 ..o 62,073 0.21
200,000 5.125% Organon & Co 30/04/20371 ... 206,040 0.71
70,000 7.500% Par Pharmaceutical 01/04/2027 ... 71,575 0.25
140,000 5.875% Park Intermediate Holdings 01/10/2028 ....oovvovoooooioiccceececerre, 149,083 0.51
98,000 6.750% Park River Holdings 01/08/2029 ... 99,225 0.34
175,000 4.500% Pattern Energy Operations 15/08/2028.......cooovoooioivcceveeeerrrn, 181,160 0.62
170,000 4.000% Paysafe Finance 15/06/2029 ... 167,875 0.58
175,000 6.000% PBF Holding 15/02/2028 ..........coovveeeeereieeeeecccceeveeeeeesses e 119,875 0.41
60,000 5.500% Performance Food Group 15/10/2027 ..oooovvovcccccvvcevreeeeerressssscne 63,150 0.22
60,000 5.875% Pilgrim’s Pride 30/09/2027 ...ooooooooveevveeeeesessesessscessseeeeessssssssseooe 63,900 0.22
85,000 4.500% Post Holdings 15/09/2037T oo 84,813 0.29
150,000 3.375% Prime Security Services Borrower 31/08/2027 ...........cccccouueee. 145,500 0.50
75,000 3.625% Quicken Loans 01/03/2029 ..o 74,063 0.25
145,000 3.500% Rackspace Technology Global 15/02/2028........cccccoovvvvcerrerirs 140,248 0.48
117,000 8.250% Range Resources 15/01/2029 ... 131,917 0.45
279,000 4.250% Royal Caribbean Cruises 01/07/2026 ..ooooooooooooooeeeeeeeeeeeeeeeeeeeeeee 278,651 0.96
20,000 5.500% Royal Caribbean Cruises 01/04/2028 ..., 20,946 0.07
100,000 8.750% SeaWorld Parks & Entertainment 01/05/2025........ccccoovveccce. 108,340 0.37
201,000 4.375% Service Properties Trust 15/02/2030 ..oooooooooooooooeeeeeeeeeeeeeeeeeeeeeee 191,452 0.66
14,000 4.750% Service Properties Trust 01/10/2026....ooooooeoooeeeeeeeeeeeeeeeeeeeeeeeeee 13,808 0.05
10,000 4.950% Service Properties Trust 01/10/2029 w.oovovveoeeeeooeeeeeeeeeeeeeeeeeeeeeeeeee 9,863 0.03
16,000 5.250% Service Properties Trust 15/02/2026 ....oooooooooooeeeeeeeeeeeeeeeeeeeeeeee 16,120 0.06
6,000 5.500% Service Properties Trust 15/12/2027 oo, 6,407 0.02
56,000 4.625% Simmons Foods 01/03/2029 ..o 56,487 0.19
200,000 7.375% Sotheby's 15/10/2027 oo 215,750 0.74
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%])
(continued)
60,000 7.500% Spirit AeroSystems 15/04/2025 ..o, 64,050 0.22
60,000 5.500% SS&C Technologies 30/09/2027 ... 63,582 0.22
160,000 5.000% Standard Industries 15/02/2027 ..o 165,700 0.57
85,000 3.625% Starwood Property Trust 15/07/2026 ..o 85,638 0.29
115,000 4.750% Starwood Property Trust 15/03/2025 .........coooemovrioroeeiceeeceeeeeeres 119,600 0.41
13,000 5.500% Starwood Property Trust 01/11/2023 .....cooooveceeoeroceceeeceeeeeeees 13,618 0.05
148,000 4.875% SunCoke Energy 30/06/2029 ... 147,815 0.51
70,000 7.500% SunCoke Energy Partners 15/06/2025 ..o 72,699 0.25
130,000 6.625% Talen Energy Supply 15/01/2028 ... 118,950 0.41
128,000 4.875% Targa Resources 01/02/2037 ..o 138,560 0.48
216,000 6.375% Team Health Holdings 01/02/2025 w.ooooooooooooooooeeoeeeeeeeee 205,429 0.71
190,000 5.000% TEGNA 15/09/2029 ..o seeeseseeeeeen 198,831 0.68
200,000 6.500% Telesat 15/10/2027 oo eeeseeeene 190,500 0.65
135,000 4.625% Tenet Healthcare 15/07/2024 ... 136,984 0.47
200,000 6.125% Tenet Healthcare 01/10/2028 ..., 213,360 0.73
125,000 8.875% Terrier Media Buyer 15/12/2027 ... 135,201 0.46
135,000 3.500% TriNet Group 071/03/2029 ........coovvvevvevveveeveereevrerervvereessesseseeseeseesseseeseeseeee 133,110 0.46
102,000 5.125% Trinseo Materials Operating 01/04/2029 ... 104,295 0.36
200,000 8.500% Trivium Packaging Finance 15/08/2027 ......ccccooveevvecerrerrssscre 217,440 0.75
64,000 4.000% TTM Technologies 01/03/2029 ... 64,388 0.22
44,000 4.375% United Airlines 15/04/2026 ..oooovooooooooeoeoeeeeeeeeeeeeeeeoeeeeeeee 45,540 0.16
14,000  4.625% United Airlines 15/04/2029 ..wwvevveveeeeeeeeveeveeeveveeeveveeeeeseesseeeeeseseesseeeeee 14,490 0.05
113,000 4.875% United Airlines Holdings 15/01/2025 ... 117,237 0.40
180,000 6.625% Univision Communications 01/06/2027 ..o 195,122 0.67
200,000 4.875% UPC Broadband Finco 15/07/2031 oo 200,460 0.69
100,000 6.875% USA Compression Partners 01/04/2026.......oooooooooooeeeveeeerer. 104,750 0.36
190,000 5.000% Vistra Operations 31/07/2027 ... 194,750 0.67
70,000 5.500% VM Consolidated 15/04/2029 ..o 71,225 0.24
120,000 5.000% VOC ESCrow 15/02/2028 ..o 121,320 0.42
158,000 6.000% Wyndham Destinations 01/04/2027 ... 174,061 0.60
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 91.70%)
(continued)

5.125% Wynn Macau 15/12/2029 ..o
6.125% Zayo Group Holdings 01/03/2028 ...

200,000
95,000

UNITED STATES DOLLAR - TOTAL....coooooiiiiiiiiiriscriciriiccssseseseceeee
FIXED INCOME SECURITIES - TOTAL ..ccooooooiiiiiiciniisnescccneeeiiicseseee

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 0.00%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: NIL)

200,000 6.500% AerCap Global Aviation Trust 15/06/2045 ..o

UNITED STATES DOLLAR - TOTAL....ccooooiiiiiiiiiiscceriririiccsssseeseceeee

VARIABLE RATE SECURITIES = TOTAL ..ccoooooviiiiiiiiiicccieiicceees

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 27,481,176)........coooooirrrriiiennrcesicreessssscrnees

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing ..o,
Transferable securities dealt in on another regulated market ...,

Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c]
OTNET CUTTENT @SSEES it
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Fair Value

% of Value

usD of Sub-Fund

206,000 0.71

97,019 0.33
27,802,979 95.45
27,802,979 95.45
214,526 0.73

214,526 0.73

214,526 0.73
28,017,505 96.18
28,017,505 96.18
1,117,944 3.84
(6,647) (0.02)
29,128,802 100.00

% of

gross assets

................................. 23.60
................................. 44.89
................................. 25.92
.................................. 5.59
100.00
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND

Holding

1

1

—

853,000
302,000

,975,000

399,000
509,000

,324,000

425,000
785,000

370,000
508,000
379,000
641,000
318,000
341,000
263,000
292,000
417,000
512,000
590,000
761,000
781,000
141,000
528,000
396,000
217,000
263,000
140,000
790,000
424,000
588,000
858,000
626,000
529,000
136,000

,085,000

600,000
439,000
599,000
543,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2020: 79.87%])
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: 2.57%)

3.100% Chile 07/05/204T ..o eeeeee e
3.250% Colombia Government International Bond 22/04/2032..........
1.040% Industrial Bank of Korea 22/06/2025 w..oovvovvoeoccceoeoeoeeeeeeens
0.500% Korea Development Bank 27/10/2023 ........ccoovvrerrsmmicccrrrsne
4.750% MEXICO 08/03/20L ... oeoeeeeeeeeeeeeeeseeeeeeesseeeeeeeeeeeeesseesenoee
4.280% Mexico Government International Bond 14/08/2041 ...............

3.875% Republic of Italy Government International Bond
06/05/20571 ..o sssssssssssssess s

1.375% United States Treasury Note 15/08/2050 ...

UNITED STATES DOLLAR - TOTAL....cooooiiiiiriisieerieeceiiiiiesseseeseeeeenee

CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)

4.050% ABDBVie 21/11/2039 ..o
4.250% ABBViE 21/11/2049 ..o
2.450% AES 15/071/2037 ..o
0.750% African Development Bank 03/04/2023 ...
2.690% Amcor Flexibles North America 25/05/2031........oooooccccceeeeeee
3.400% American Express 22/02/2024 ...
4.200% American Express 06/11/2025 ...
3.450% Americo Life 15/04/2037 oo
3.000% Ameriprise Financial 22/03/2022 ...
2.625% Anglo American Capital 10/09/2030 ...
3.750% AngloGold Ashanti Holdings 01/10/2030 ...
4.900% Anheuser-Busch Cos 01/02/2046 ...
4.600% Anheuser-Busch InBev Worldwide 15/04/2048..........................
4.875% APACNe 15/T1/2027 oo
3.700% Appalachian Power 01/05/2050.......ooeeceeeeeeneeseeenee
2.050% Apple T1/09/2026.......ooooooooooeeoeeeeeeeeeeeeeeeeeeeeeeeeeees e
3.500% Arthur J Gallagher & Co 20/05/2057 ....cooooivvvvvevcsierrnrscsscrnees
3.150% Assured Guaranty US Holdings 15/06/2037 ..o
3.550% AT&T 15/09/2055 ...
4.500% AT&T 15/05/2035 ...
4.750% AT&T 15/05/2046 ...
4.850% AT&T 15/07/2045
4.900% AT&T 15/08/2037
1.000% Athene Global Funding 16/04/2024 ...
2.673% Athene Global Funding 07/06/2037 .......oocoerveoirrmrcsirressscrresseen
3.950% Athene Holding 25/05/20571 ......cocovioicvenrisssceensssssceeesssssseeeesssns
3.200% Avangrid 15/04/2025 ......ccccoviviceemrrsoiiceeessssseeeeesssseeeessssseeneesns
2.706% Banco Santander 27/06/2024 ...
5.375% Banco Santander Mexico 17/04/2025...........oririenenns
4.183% Bank of America 25/11/2027 .ooooooooooooeoeoeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeee
6.110% Bank of America 29/01/2037 ...

Fair Value

% of Value

usD of Sub-Fund
854,271 0.41
296,156 0.14
1,572,953 0.75
399,004 0.19
562,053 0.27
1,390,346 0.66
456,698 0.22
662,221 0.32
6,193,702 2.96
428,990 0.21
610,594 0.29
375,415 0.18
646,019 0.31
324,705 0.16
364,876 0.17
298,145 0.14
297,494 0.14
425,252 0.20
514,488 0.25
608,160 0.29
960,400 0.46
955,221 0.46
152,702 0.07
581,664 0.28
414,648 0.20
227,450 0.11
273,176 0.13
140,736 0.07
928,613 0.44
515,306 0.25
715,758 0.34
1,057,611 0.51
627,885 0.30
536,427 0.26
145,617 0.07
1,165,644 0.56
631,409 0.30
498,107 0.24
671,433 0.32
743,957 0.36
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Holding

1,089,000
642,000
1,472,000
518,000
595,000
386,000
661,000
491,000
,122,000
233,000
851,000
475,000
571,000
312,000
437,000
401,000
289,000
702,000
16,000
495,000
604,000
667,000
219,000
162,000
692,000
351,000
56,000
222,000
299,000
829,000
313,000
304,000
412,000
486,000
514,000
550,000
,122,000
,153,000
719,000
363,000

—

_

609,000
448,000
160,000
329,000
329,000

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)
(continued)

2.050% Bank of Montreal 01/11/2022 .....ooovoooooooooieeeeeeeeeeeeeseeeeeene
4.875% BankUnited 17/11/2025 oo
5.125% BankUnited 11/06/2030 ...
2.500% Block Financial 15/07/2028 ...
3.900% BMW US Capital 09/04/2025 ........cooveeeeeeoeoeeeeeeeeeeeeeeeessees e
2.550% Boston Properties 01/04/2032 ........rcsiecsiiessieessiesssn
2.772% BP Capital Markets America 10/11/2050 ...
3.379% BP Capital Markets America 08/02/2061 ...
3.543% BP Capital Markets America 06/04/2027 ...
4.500% Braskem Netherlands Finance 10/01/2028..........ccccooiienns
4.500% Braskem Netherlands Finance 31/01/2030 ...
0.600% Brighthouse Financial Global Funding 28/06/2023..................
0.750% Bristol-Myers Squibb 13/11/2025 ..o
3.500% Broadcom 15/02/2047 ..o
4.150% Broadcom 15/T71/2030 ...
0.500% Canadian Imperial Bank of Commerce 14/12/2023............
0.950% Canadian Imperial Bank of Commerce 23/10/2025.................
2.250% Canadian Imperial Bank of Commerce 28/01/2025.................
2.850% Canadian National Railway 15/12/2027 ...,
4.600% Cardinal Health 15/03/2043 ...
3.377% Carrier Global 05/04/2040 ...
0.650% Caterpillar Financial Services 07/07/2023 .......cccoeeerrerneee
1.100% Caterpillar Financial Services 14/09/2027 w.oooovoooooooeeeeoeeeeeeeeeeeee.
3.500% Charter Communications Operating 01/06/2041.......................
3.850% Charter Communications Operating 01/04/2067.......................
4.800% Charter Communications Operating 01/03/2050.......................
5.375% Charter Communications Operating 01/04/2038........cccoooo.....
6.384% Charter Communications Operating 23/10/2035..........cconv..
1.018% Chevron 12/08/2027
1.554% Chevron 11/05/2025
3.300% Chevron Phillips Chemical 01/05/2023 ...,
4.200% Chevron USA 15/10/2049 ..o
5.250% Chevron USA 15/11/2043 .........ooovveeeeeeeeeeseeececvveveeeeeseeseess oo
3.400% Cigna 15/03/2057 w.oooviveooreeeesseeessseees oo
4.450% Citigroup 29/09/2027 .......coooovveiieeeeeesssieeeesssssceeeessssseeeess s
5.875% Citigroup 22/02/2033...coooooooiiiieeveeeeeeeesrsssssssiieeeseeeeesss s
6.000% Citigroup 31/10/2033 ..cooooovooiiiieeeeeeeeeeesesseesseeeeieeeeeses e
2.638% Citizens Financial Group 30/09/2032...........ccccccrrerrerrrrrrrnee
4.200% CNH Industrial Capital 15/01/2024 ..o
4.950% Colombia Telecomunicaciones 17/07/2030 ......ooooovoiiiceveneen
4.150% Columbia Property Trust Operating Partnership
O1/04/2025 ...
3.300% ComEast 01/02/2027 .ccooceceereeeeeeesssieeeesssseeeessssseeeesssssseeeessss
3.900% Comcast 01/03/2038.........coommeeeeeresieeeeessssveeeesssssseeesssssseseessns
4.600% Comcast 15/10/2038 ...
7.000% Conagra Brands 01/10/2028 ...
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Fair Value

% of Value

usD of Sub-Fund
1,114,290 0.53
730,568 0.35
1,717,370 0.82
520,566 0.25
656,306 0.31
388,874 0.19
614,076 0.29
494,079 0.24
1,238,668 0.59
245,512 0.12
884,972 0.42
474,805 0.23
565,991 0.27
320,183 0.15
490,567 0.23
399,848 0.19
287,213 0.14
734,601 0.35
16,086 0.01
572,423 0.27
634,118 0.30
670,702 0.32
216,481 0.10
162,199 0.08
679,793 0.33
403,428 0.19
68,904 0.03
297,137 0.14
291,192 0.14
849,773 0.41
328,616 0.16
374,540 0.18
560,220 0.27
508,631 0.24
587,193 0.28
722,513 0.35
1,492,051 0.71
1,156,529 0.55
778,068 0.37
376,613 0.18
655,941 0.31
492794 0.24
184,258 0.09
408,091 0.20
438,682 0.21



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
___ Holding usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)
(continued)
732,000 3.600% Consolidated Edison Co of New York 15/06/2061..................... 763,050 0.36
104,000 3.950% Consolidated Edison of New York 01/04/2050..............cccovnrern. 118,171 0.06
543,000 5.450% Corning 15/11/2079 oo 760,966 0.36
752,000 2.811% Credit Agricole T1/01/2047 ..o 713,564 0.34
191,000 2.700% CVS Health 21/08/2040 .........oooeceeeeeeeeeeeieeeeceeeeeeeeeeesee e 185,428 0.09
724,000 4.780% CVS Health 25/03/2038 ...oooovooioooeeeeeeeeeeseseeeeeeeeeeeeeess e 889,343 0.43
181,000 2.000% Daimler Finance North America 06/07/20271 oo, 181,036 0.09
747,000 3.875% Danske Bank 12/09/2023.......cooccooceeveeeemereseseesssseeeoveeeeeessssssssoe 794,814 0.38
267,000 2.850% DBS Group Holdings 16/04/2022 ... 271,998 0.13
545,000 8.100% Dell International LLC / EMC 15/07/2036b ..o, 834,109 0.40
328,000 3.500% Diamondback Energy 01/12/2029 ....oovooooooooooeeeeeeeeeeeeeeeeeeeeeeeee 351,478 0.17
357,000 4.400% Diamondback Energy 24/03/2057 ....ovvoovoveoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 402,849 0.19
389,000 5.300% Discovery Communications 15/05/2049 ... 492,307 0.24
537,000 5.100% Dominion Energy 01/06/2065 ... 772,836 0.37
1,167,000  6.750% Domtar 15/02/2044 ... 1,310,868 0.63
780,000 3.950% DTE Electric 01/03/2049 ..o 943,621 0.45
326,000 2.500% Eagle Materials 01/07/203 1 ... 323,776 0.15
551,000 2.375% Ecolab 10/08/2022 ... 562,486 0.27
241,000 5.000% Electricite de France 21/09/2048 ... 315,524 0.15
404,000 4.750% Emera US Finance 15/06/2046 ... 478,969 0.23
409,000 0.875% Emerson Electric 15/10/2026 ... 402,620 0.19
311,000 4.950% Enable Midstream Partners 15/05/2028 ......ooooovoooooovvcecvecerer, 356,359 0.17
365,000 2.500% Enbridge 01/08/2033 ... 365,542 0.17
675,000 4.750% Enel Finance International 25/05/2047 w.ovooooooooooeoe 829,313 0.40
305,000 4.900% Energy Transfer Operating 15/03/2035 ..., 352,667 0.17
495,000 6.125% Energy Transfer Operating 15/12/2045 ..., 631,160 0.30
415,000 3.400% Engie Energia Chile 28/01/2030 ... 425,375 0.20
686,000 4.950% Enstar Group 01/06/2029 .....oooooocooiceeeeeeeeeesesssessecsesveseeeeeessssssns 788,395 0.38
175,000 3.500% Entergy Mississippi 01/06/2057 ... 191,517 0.09
684,000 4.500% Entergy Texas 30/03/2039 ... 812,729 0.39
435,000 3.700% Enterprise Products Operating 31/01/2057 ...ccccccccvvvivveerrrecne 466,873 0.22
341,000 4.250% Enterprise Products Operating 15/02/2048...........cccccccccccenninns 390,700 0.19
782,000 0.500% Equitable Financial Life Global Funding 06/04/2023............... 783,022 0.37
281,000 3.351% Essential Utilities 15/04/2050 ... 290,944 0.14
1.500% European Bank for Reconstruction & Development
813,000 13/02/2025 ..oooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeeseeseeeeseeeeeeeee s 836,457 0.40
325,000 4.700% Exelon 15/04/2050 ... 410,808 0.20
567,000 2.950% Expedia Group 15/03/2037 ..o 575,595 0.28
195,000 3.375% Fairfax Financial Holdings 03/03/2037 .......cooimiicevnreeneirs 203,441 0.10
571,000 1.250% Federal Realty Investment Trust 15/02/2026 ........cccccoooevccceiicc. 567,086 0.27
1.875% FedEx Corp 2020-1 Class AA Pass Through Trust
615,103 20/02/2034 .coooveeeeeeeiieeceeeeess e 610,928 0.29
840,000 5.750% First Horizon Bank 01/05/2030 ... 1,036,669 0.50
256,000 7.250% First Niagara Financial Group 15/12/2027 oo 263,897 0.13
698,000 7.375% FirstEnergy 15/11/2037 ... 954,803 0.46
360,000 2.815% Ford Foundation 01/06/2070 ... 361,620 0.17
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Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)
(continued)
269,000 2.900% Ford Motor Credit 16/02/2028...oooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 267,725 0.13
869,000 4.000% Ford Motor Credit 13/11/2030 .ooovoooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 910,278 0.44
410,000 4.350% GATX 15/02/2024 oo 446,010 0.21
2,384,000 4.418% GE Capital International Funding 15/11/2035 w.oooooooooooocoevee 2,861,431 1.37
371,000 4.350% General Electric 01/05/2050 ........ooovcovceeceeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeee 448,987 0.21
247,000 2.700% General Motors Financial 10/06/2037 ..o, 248,967 0.12
441,000 2.750% General Motors Financial 20/06/2025 ..o 464,489 0.22
805,000 3.250% Georgia Power 15/03/2057 ..o 812,036 0.39
1,712,000 0.950% Georgia-Pacific 15/05/2026 ........ccevveeeeremseesecsieioeeeeeeeesssssssssiooen 1,684,367 0.81
369,000 3.375% GlaxoSmithKline Capital 15/05/2023 ...ooovovvoooooooeeeeeeeeeeeeeeeeeeeeeee 389,815 0.19
507,000 3.500% Goldman Sachs Group 16/11/2026 oo 551,529 0.26
845,000 6.750% Goldman Sachs Group 01/10/2037 woovvvveeveeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,230,508 0.59
608,000 2.000% Gray Oak Pipeline 15/09/2023 ...oovvoooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 620,021 0.30
361,000 3.450% Gray Oak Pipeline 15/10/2027 ..ooovvvvveeevveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 379,510 0.18
236,000 4.750% Halliburton 01/08/2043 ..o 274,882 0.13
418,000  4.850% Halliburton 15/11/2085 oo 492,687 0.24
380,000 2.375% Hanwha Energy USA Holdings 30/07/2022 ....oooovovvoveooveeeeeeeee. 386,903 0.18
384,000  3.500% HCA 15/07/2057 oo 384,134 0.18
893,000 6.000% HesS 15/01/2040 ... 1,146,011 0.55
1,008,000 1.750% Hewlett Packard Enterprise 01/04/2026 ..oooovovvoooooooveooeeeeeeeeeee. 1,019,657 0.49
445,000 6.350% Hewlett Packard Enterprise 15/10/2045 w..ooooooooooooeooooeeeeee. 598,154 0.29
336,000 0.483% Honeywell International 19/08/2022......oooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeee 336,103 0.16
436,000 0.650% Hormel Foods 03/06/2024.........weweeeeeeeeeeereeeeereeeeeveeseeeeeeeeneeneereeeneeeeee 436,959 0.21
891,000 3.500% Host Hotels & Resorts 15/09/2030 ..o 935,961 0.45
414,000 3.400% Hyundai Capital America 20/06/2024 ..., 441 374 0.21
396,000 1.250% Hyundai Capital Services 08/02/2026 ..., 389,884 0.19
347,000 3.500% Illinois Tool Works 01/03/2024 oo 371,602 0.18
0.750% International Bank for Reconstruction & Development
BLE,000 24/ TN/ 2027 oo 824,277 0.39
3.125% International Bank for Reconstruction & Development
494,000 20/11/2025 oo 543,596 0.26
868,000 0.500% International Finance 20/03/2023 ..o 871,611 0.42
299,000 3.500% Interstate Power & Light 30/09/2049 ....ovvvovoooooiiovcecceeresee 322,707 0.15
722,000 3.000% Inversiones CMPC 06/04/2037 oo 724,708 0.35
582,000 3.750% JAB Holdings 28/05/20571 ..o 622,176 0.30
461,000 1.500% John Deere Capital 06/03/2028 ......cccooooocvveveveemereseesssccoeeeeeeeees, 458,619 0.22
209,000 4.700% Kansas City Southern 01/05/2048 .....oooooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeee 260,494 0.12
450,000 2.300% KeyBank T4/09/2022 ..o 460,462 0.22
380,000 1.000% Kia T6/04/2024 .oooooooooooooeeeeeeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeee 381,971 0.18
165,000 5.050% Kinder Morgan 15/02/2046 ... 200,422 0.10
531,000 7.000% Klabin Austria 03/04/2049 ... 675,698 0.32
266,000 3.375% KOhU'S 01/05/2037 oo 275,296 0.13
845,000 5.550% KOU'S 17/07/2045 .ooooeoooeeeeoeeeeeeeoeeeeeeeeeeeeeeeeeeeeee e 1,011,415 0.48
276,000 3.625% Leidos 15/05/2025 ..o 299,929 0.14
1,168,000 4.300% Liberty Mutual Group 01/02/2067 wooooooooooeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,065,660 0.51
264,000 2.050% Liberty Utilities Finance GP 1 15/09/2030 w.ooooovoovoooeoeeeeeeeeeeeeee. 254,827 0.12
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%])
(continued)
235,000 3.200% LSEGA Financing 06/04/2047 .....occoooooeeoveeoeeeeeseoeeeeceeeeeeses e 246,546 0.12
252,000 3.100% Lundin Energy Finance 15/07/2031 ... 254,843 0.12
110,000 3.800% LYB International Finance 11 01/10/2060 ..o, 116,409 0.06
680,000 6.600% Marathon Oil 01/10/2037 oo 905,791 0.43
226,000 6.800% Marathon Oil 15/03/2032....c.cooeeeeeomeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeseseeeseeeen 297,249 0.14
547,000 2.850% Marriott International 15/04/2037 ..o 556,098 0.27
871,000 4.625% Marriott International 15/06/2030 ... 1,004,121 0.48
338,000  3.125% MasSCO 15/02/205 7T oo 335,530 0.16
596,000 2.000% Mastercard 03/03/2025 ... 623,319 0.30
252,000 3.625% McDonald’s 01/09/2049 ..o 279,470 0.13
276,000 4.200% McDonald's 01/04/2050 oo 332,818 0.16
629,000 2.193% Mitsubishi UFJ Financial Group 25/02/2025 ..o, 654,942 0.31
1,409,000 3.625% Morgan Stanley 20/01/2027 ... 1,562,441 0.75
103,000 5.000% Morgan Stanley 24/11/2025.........cvcwvvvvvveeveeeveeeeeeereessesesseeseeseesseeeeseeeeee 118,793 0.06
349,000 2.990% National Australia Bank 21/05/2037 ... 354,746 0.17
275,000 2.950% National Fuel Gas 01/03/2037 oo 276,901 0.13
302,000 3.000% National Health Investors 01/02/2037 ... 292,426 0.14
976,000 2.850% National Rural Utilities Cooperative Finance 27/01/2025..... 1,037,459 0.50
285,000 0.800% NatWest Markets 12/08/2024 ... 283,631 0.14
490,000 3.500% Nestle Holdings 24/09/2025 ... 540,163 0.26
235,000 3.043% Nissan Motor 15/09/2023 ..o 245,067 0.12
178,000 2.300% Nordstrom 08/04/202 ... 178,562 0.09
369,000 5.000% Nordstrom 15/01/2044 ..o 369,315 0.18
462,000 4.100% Norfolk Southern 15/05/2049 ..o 542,929 0.26
402,000 1.162% NTT FINance 03/04/2026 ... 401,253 0.19
898,000 5.550% Ohio National Financial Services 24/01/2030 ......coooovvcccrmneceeeeee. 1,024,331 0.49
354,000 3.850% Old Republic International 11/06/2057 ..., 376,225 0.18
711,000 3.250% Omega Healthcare Investors 15/04/2033 .......cccccvveeeerrrscccciee 710,420 0.34
367,000 3.375% Omega Healthcare Investors 01/02/20371 ..o, 377,419 0.18
799,000  6.650% ONEOK O1/10/20368 oooveeeeeeeeeeeeeoeeeeeeeeeeseeeeeeeee e eeseeeeeeee e 1,069,971 0.51
1,123,000 2.300% Oracle 25/03/2028.....eecoeeeeeeeeeeceeeeeeeeeeeeeeseeeeeeeeeseeseseseeeseeeseeseeeeeseees 1,153,673 0.55
775,000  3.800% Oracle 15/T1/2037 oo 850,178 0.41
395,000 4.100% Oracle 25/03/206T ..o eeeesee e 438,096 0.21
372,000 4.300% Owens Corning 15/07/2047 .....wcwewvvceveveeveeveevveveeveeseeseeeveesessessessesseseee 432,891 0.21
281,000 0.800% PACCAR Financial 08/06/2023.......cccooeeooeeeceeeeeoeeeeeeeeeeeeeeee, 283,296 0.14
481,000 3.950% Pacific Gas and Electric 01/12/2047 ..o 447,647 0.21
403,000 4.300% Pacific Gas and Electric 15/03/2045 ..., 386,972 0.19
193,000 3.800% Penn Mutual Life Insurance 29/04/2067 w.ooooveecoooooovveceeeeeccc, 199,879 0.10
424,000 3.400% Penske Truck Leasing 15/11/2026 ...ooooooeoeeveeeeeeeeeeeeeeeeeeeeeeeeeeee 458,988 0.22
379,000 4.200% Penske Truck Leasing 01/04/2027 ..., 426,234 0.20
530,000 2.250% PepsiCo 19/03/2025 oo 557,166 0.27
141,000 3.150% Piedmont Operating Partnership 15/08/2030.......c.ccccccccccvvrrr. 143,266 0.07
195,000 4.300% Plains All American Pipeline 31/01/2043..........cccoeeereerreeeeee 197,147 0.09
488,000 6.650% Plains All American Pipeline 15/01/2037 wcovvoooooooooeoeeeeeeeeeeeeeee. 639,457 0.31
431,000 0.500% Principal Life Global Funding 11 08/01/2024 ..., 430,116 0.21
1,129,000 1.500% Prudential Financial 10/03/2026 ... 1,146,625 0.55

Schedule of Investments 194



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)
(continued)
726,000 2.700% Public Service of Colorado 15/01/2057 wooovveeoeeeeeeveceeeeeeeeeececeeeee 708,335 0.34
433,000 3.700% Public Service of Colorado 15/06/2028 ... 488,695 0.23
340,000 4.100% Public Service of Colorado 15/06/2048 ..., 414,827 0.20
559,000 7.375% Regions Financial 10/12/2037 ..o 852,606 0.41
199,000 3.350% Sammons Financial Group 16/04/2037 ..., 205,041 0.10
239,000 3.244% Santander Holdings USA 05/10/2026 ....ooovovoooooooovceeeeeceerereeee 255,002 0.12
429,000 3.649% Santos Finance 29/04/2037 oo 439 579 0.21
252,000 3.900% Schlumberger Holdings 17/05/2028 ... 281,616 0.13
261,000 1.250% Security Benefit Global Funding 17/05/2024...........coovvrvvecccc... 261,449 0.12
926,000 3.200% Shire Acquisitions Investments Ireland 23/09/2026 .............. 1,005,654 0.48
575,000 3.250% Siemens Financieringsmaatschappij 27/05/2025 ................... 624,743 0.30
200,000 3.750% SK Telecom T6/04/2023 oo 210,422 0.10
286,000 3.625% Societe Generale 01/03/204 7 ..o 290,625 0.14
1,011,000 1.100% Southern California Edison 01/04/2024 .oooovvvocooooooeeceeoece. 1,018,098 0.49
618,000 3.750% STERIS Irish FinCo UnLtd 15/03/2057 coovvecooooeeeeceoeeeeeceeees 656,582 0.31
1,343,000 0.850% Sumitomo Mitsui Trust Bank 25/03/2024 ..., 1,345,149 0.64
219,000 5.950% Suncor Energy 15/05/2035 ..o 288,499 0.14
439,000 5.350% Sunoco Logistics Partners Operations 15/05/2045.................. 508,135 0.24
497,000 3.125% Suzano Austria 15/071/2032 oo 491,608 0.24
561,000 3.750% Suzano Austria 15/01/2037 cooeeeeeeeeeeoeeeeeeeeeeeeeeeeeeeeee oo 588,349 0.28
360,000 2.100% SVB Financial Group 15/05/2028 ......oovooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 365,447 0.17
1,705,000 4.500% Synchrony Financial 23/07/2025 oo 1,907,368 0.91
731,000 4.450% Sysco 15/03/2048 .oooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 874,356 0.42
428,000 4.500% SYSCO 01/04/2046 ..o 508,224 0.24
40,000 5.950% SySC0O 01/04/2030 coooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 51,351 0.02
183,000  6.600% SySCO 01/04/20050 ......oooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeseeeeeneessessseeeseeseeseeseesensenee 284,809 0.14
200,000 3.175% Takeda Pharmaceutical 09/07/2050 ........ccoomeeceomeeeeccrrseeereeecns 202,294 0.10
819,000 6.250% Teck Resources 15/07/2047 oo 1,071,101 0.51
355,000 2.750% Teledyne Technologies 01/04/2037 ..., 365,049 0.17
339,000 4.895% Telefonica Emisiones 06/03/2048 ..o 406,170 0.19
542,000 6.550% Time Warner Cable 01/05/2037 ... 738,850 0.35
780,000 3.000% T-Mobile USA 15/02/2047 wooooooooooeeeeeeeeeeeeeeeeeeeeeeeee 770,383 0.37
324,000 3.600% T-Mobile USA 15/11/2060 ... 329,864 0.16
575,000 1.900% Toyota Motor Credit 06/04/2028............ccoovvvirmmmmiiiiceeerieeeressssssssne 586,380 0.28
44,000 4.750% TrimbBble O1/12/202 .o 48,885 0.02
875,000 2.050% Triton Container International 15/04/2026 ..o, 878,157 0.42
486,000 3.150% Triton Container International 15/06/2037 oo, 489,403 0.23
913,000 3.200% Truist Bank 01/04/2024 ..o 976,965 0.47
1,008,000 0.750% TSMC Global 28/09/2025 ... 986,237 0.47
417,000 2.950% Union ELectric 15/06/2027 ....wvwvveveeeeeeeeeeeeeereevveveeveereeseeseeeseevesseseesneseeee 451,109 0.22
302,000 3.900% United Parcel Service 01/04/2025 ..o 334,435 0.16
551,000 1.250% UnitedHealth Group 15/01/2026 oo 556,230 0.27
330,000 3.750% UnitedHealth Group 15/07/2025 ..ovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 366,294 0.18
965,000 4.000% Upjohn 22/06/2050 oooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1,023,421 0.49
345,000 2.150% Valero Energy 15/09/2027 .o 350,651 0.17
286,000 4.375% Valero Energy Partners 15/12/2026......ococoeeeeeeeereseeee 324,193 0.15
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Holding

496,000
1,293,000
251,000
608,000
223,000
228,000
1,361,000
315,000
180,000
407,000
318,000
276,000
910,000
206,000
652,000
577,000
1,543,000
227,000
199,000
556,000
63,000
1,736,000

400,000
898,000
758,000
386,000
220,000
138,000
538,000
936,000
1,503,000
666,000
862,000
540,000
361,000
368,000
224,000
310,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 77.30%)
(continued)

1.680% Verizon Communications 30/10/2030 ..o
2.987% Verizon Communications 30/10/2056 ...
3.550% Verizon Communications 22/03/20571 oo
3.700% Verizon Communications 22/03/20671 ..o
4.272% Verizon Communications 15/01/2036 ..o
4.400% Verizon Communications 01/11/2034 ..o
4.375% ViaCcom 15/03/2043 oo eeeeeeesess e
3.850% Viatris 22/06/2040 ..o
0.750% ViS@ 15/08/2027 oooveoeeeeeeeeeoeeeeeeeeee oo eseeeeeseeseeseeseeeeeeeeseeenes
3.200% Viterra Finance 21/04/2037 .. eeecoeeeeeeeceoeeeeeeeeeeeeeeeeeeeeeeseesseeseeee
4.875% Vodafone Group 19/06/2049 ...
5.250% Vodafone Group 30/05/2048 ........occocceerrioncreerssssiceeesssssieenesssns
2.950% VONtier 01/04/2037 oo eeeeeeeees e eseseeenon
2.150% Vornado Realty 01/06/2026 ...
2.550% Walmart 11/04/2023 ..o....ooeeeeeeeeeoeeeeeeeeeeeeeeeeeee e
2.750% Walt Disney 01/09/2049 ...
4.300% Wells Fargo & Co 22/07/2027 c.cooooooooooooeeoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
5.606% Wells Fargo & Co 15/01/2044..........eeeeee
3.750% Western & Southern Life Insurance 28/04/2061 .................
5.750% Williams 24/06/20b4 .........oooooeeeeeeoeeeeeeeeceoeeeeeeeeeee e
3.875% Willis North America 15/09/2049 ..o
3.250% Zions Bancorp 29/10/2029 ...

UNITED STATES DOLLAR = TOTAL ...coooviiiieeessieeieeeeens

FIXED INCOME SECURITIES - TOTAL ...cooooooviiiiiiniinccceeiicseseee

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 16.33%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 16.33%)

3.500% AWIANZ (PErPEIUAL) woovoeeceececeseeeeeeeeeeeeeeee e
1.486% Bank of America 19/05/2024 ..o
2.456% Bank of America 22/10/2025 ...
3.311% Bank of America 22/04/2042............coeeeeeecooeeeeeeeceeoeeeeeeeeeeeeeseeeeens
3.483% Bank of America 13/03/2052 ..o
3.705% Bank of America 24/04/2028...... oo
4.078% Bank of America 23/04/2040.......oooeoeeeecooeeeeeeeeeoeeeeeeeecer e
3.564% Barclays 23/09/2035........oooooooeeeeeeeseeeeeeesessseeeesssssseeeessssssoseesens
1.323% BNP Paribas 13/071/2027 ..o
1.675% BNP Paribas 30/06/2027 .....oeeeeooeeeeeeeeceoeeeeeeeeeceeeeeeeeeeeeeeseeeeeeeeeesesene
2.871% BNP Paribas 19/04/2032 ..o
4.875% BP Capital Markets (perpetual) ...,
0.981% Citigroup 01/05/2025 ...
3.668% Citigroup 24/07/2028 ...
3.750% CMS Energy 01/12/2050 ...
4.750% CMS Energy 01/06/2050 ...

Fair Value

% of Value

usD of Sub-Fund
474,155 0.23
1,216,600 0.58
268,377 0.13
651,810 0.31
266,365 0.13
271,966 0.13
1,571,873 0.75
335,289 0.16
174,571 0.08
410,631 0.20
401,356 0.19
363,931 0.17
913,458 0.44
208,859 0.10
676,302 0.32
569,955 0.27
1,760,243 0.84
310,088 0.15
211,481 0.10
729,453 0.35
70,825 0.03
1,821,142 0.87
158,225,121 75.70
164,418,823 78.66
413,500 0.20
913,228 0.44
793,234 0.38
409 942 0.20
240,862 0.12
152,675 0.07
631,379 0.30
975,162 0.47
1,485,416 0.71
665,312 0.32
885,688 0.42
591,602 0.28
362,003 0.17
406,074 0.19
227,875 0.1
345,456 0.17
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 16.33%)
(continued)

1,487,000 1.004% Cooperatieve Rabobank 24/09/2026 ..oooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeee. 1,468,131 0.70
533,000 1.907% Credit Agricole 16/06/2026 ... 543,781 0.26
323,000 3.244% Danske Bank 20/12/2025 ... eecoeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeseeeseesene 343,797 0.17
516,000 2.222% Deutsche Bank 18/09/2024 ... 529,875 0.25
174,000 5.750% Dominion Energy 01/10/2054 ....covvoiooooooooioeceeeeeeeeeeeeeeee 190,047 0.09
232,000 6.000% EnLink Midstream Partners (perpetual) ... 178,640 0.09
245,000 5.250% Enterprise Products Operating 16/08/2077 ..........oooveeerrervrercciee 257,058 0.12
493,000 1.542% Goldman Sachs Group 10/09/2027 ..cccccveveveemereseesscceeeveeeeeeenss 491,935 0.24
322,000 3.210% Goldman Sachs Group 22/04/2042 ...........ccceeeeeeveeeeeecesiivereeeeeesni, 337,209 0.16
670,000 1.589% HSBC Holdings 24/05/2027 ...ooovovvoovoioeoeeeeeeeeeeeseesseseeseeseesesesesses e 671,594 0.32
486,000 4.292% HSBC Holdings 12/09/2026 ... 541,062 0.26

1,354,000 1.400% ING Groep 01/07/2026 ..o 1,357,821 0.65
608,000 0.653% JPMorgan Chase & Co 16/09/2024 ... 608,276 0.29

1,300,000 2.005% JPMorgan Chase & Co 13/03/2026 ..oovvovoooooooeeeeeeeeeeeeeeeeeeeeeeeee 1,342,580 0.64
302,000 2.069% JPMorgan Chase & Co 01/06/2029 .....oooooovveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 304,449 0.15

1,325,000 2.525% JPMorgan Chase & Co 19/11/2041 woooooooooooooooeeeeeeeeeeeeeeeeeeeeeee 1,264,043 0.61
572,000 6.125% JPMorgan Chase & Co (perpetual) ... 619,905 0.30
903,000 2.555% Mizuho Financial Group 13/09/2025 ...ooovooovooooeeeeeeeeeeeeeeeeeeeeeeeeee 945,465 0.45
146,000 0.790% Morgan Stanley 30/05/2025........coeeeeeeeeesesssssessceeeeeeees 145,419 0.07
380,000 3.217% Morgan Stanley 22/04/2042 ... 403,206 0.19
595,000 0.550% National Bank of Canada 15/11/2024 wooooovvecoooeeeeevceeeeeeccce. 592,824 0.28
495,000 4.750% National Rural Utilities Cooperative Finance 30/04/2043..... 518,109 0.25
321,000 1.642% Natwest Group 14/06/2027 ....weeweeeeeeeeeeereeeeereeeeeeeeseeeeeeeeeeeeeeeeeeeeeeeee 321,171 0.15

1,243,000 2.359% Natwest Group 22/05/2024 ....ooccooooeeeeeeeeeeeeeeeeeeeeeeeeeee e 1,280,588 0.61

1,550,000 3.032% Natwest Group 28/11/2035 ..o 1,552,480 0.74
558,000 5.900% New York Community Bancorp 06/11/2028............ccovvrrvvercecee. 606,120 0.29
542,000 5.625% Prudential Financial 15/06/2043 ... 581,720 0.28
129,000 5.700% Prudential Financial 15/09/2048 ..o 151,323 0.07
422,000 5.125% Scentre Group Trust 2 24/09/2080 .........ccoocvvvcemveereeeescieveeeeeeees 449,958 0.22
907,000 4.000% Signature Bank 15/10/2030 ..coooooooocccocioeeeveeeceeesssssesscssseseeeresssssssns 963,063 0.46
202,000 2.889% Societe Generale 09/06/2032...wwcoeeeeeeccoeeeeeeeeeeeseeeeeeeeesreseeeeeeens 204,408 0.10
305,000 2.819% Standard Chartered 30/01/2026 ....oooooovvoeeoeeeeeeeeeeeeeeeeeeeceee e 320,214 0.15
800,000 3.265% Standard Chartered 18/02/2036 ... 803,313 0.38
718,000 4.000% Stanley Black & Decker 15/03/2060.........oooovicevvrecerrerssssssnen 763,952 0.37
627,000 2.289% Synovus Bank 10/02/2023 ... 631,826 0.30
520,000 4.000% Texas Capital Bancshares 06/05/2037 ...ccooooooooooocecceccccccecccccec, 540,254 0.26
885,000 2.569% UniCredit 22/09/2026 ... 897,597 0.43

1,865,000 5.459% UniCredit 30/06/2035 .. ..o 2,035,443 0.97
674,000 3.127% UniCredit SPA 03/06/2032 ..oooovoooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e 676,259 0.32
678,000 3.000% Valley National Bancorp 15/06/20371 w..ooovoovooooooooeeeeeeeeeeeeeeeeeee 687,890 0.33
340,000 4.700% Voya Financial 23/01/2048............weveeeeereeeeereereeeeesreveeeeeeeessesseeseneeee 358,402 0.17
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Holding

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2020: 16.33%)
(continued)

2.393% Wells Fargo & Co 02/06/2028..........ccccoovmverrreasmcereesssssieereessssne
3.068% Wells Fargo & Co 30/04/2047 ...

43,000
671,000

UNITED STATES DOLLAR - TOTAL....coooooiiiiiiiiiiiesccerieenceseseseseceeeee

VARIABLE RATE SECURITIES = TOTAL ...coooooviiiiiiiinscccieciiiceeee

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 194,170,901 .....ooooooviirrrnirrennsosscreessssscrnens

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing ..o,
Transferable securities dealt in on another regulated market ...

Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c]

Ot T CUTTENT @SOS ettt

Fair Value

% of Value

usD of Sub-Fund

44,619 0.02

686,805 0.33
37,712,039 18.04
37,712,039 18.04
202,130,862 96.70
202,130,862 96.70
5,577,407 2.67
1,319,396 0.63
209,027,665 100.00

% of

gross assets

................................. 67.41
................................. 5.70
................................. 23.06
................................. 3.83
100.00
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND

Fair Value % of Value
Holding usbD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2020: 40.75%])
CHINA (31 DECEMBER 2020: 10.85%)
25,842 BAIAU oo 663,558 1.02
3,000 BIlDILT oo 430,877 0.67
123,500  EStUN AUTOMIATION weeeoeeeeeeeeeeeeeeeeeee et eee e ee e e e eeeeeen 747,238 1.15
126,400  Haler Srmart HoOM e oo ee e ee e eeeeeen 441,107 0.68
15,236 Hollysys Automation Technologies ... 223,969 0.35
142,000 Jiumaojiu International HoldiNgS ... 580,577 0.90
38,300 Jonjee Hi-Tech Industrial And Commercial Holding ..., 249,360 0.39
56,000 KINGSOF oot 335,688 0.52
22,607  Lufax HoldING (ADR] oo 260,433 0.40
97,318  Luxshare Precision INAUSEIY .o 693,621 1.07
279,000 Netjoy HOLAINGS ..o 238,202 0.37
2,637  PinAUOAUO [ADR) oo 352,171 0.54
98,700 PiNG AN BaNK oo 345,924 0.53
70,000 Shandong Sinocera Functional Material ..., 528,742 0.82
1,000 SILEBIGY oo 136,025 0.21
29,927 Tencent Music Entertainment Group (ADR) ... 474,642 0.73
154,000 WeiChai POWET ..o 342,286 0.53
133,880 Zhejiang Sanhua Intelligent Controls ... 497,435 0.77
372,000 Zhou Hei Ya International HoldiNgs ..o 445 985 0.69
CHINA = TOTAL ..o 7,987,840 12.34
HONG KONG (31 DECEMBER 2020: 5.24%)
50,400 ATA BrOUPD o 626,305 0.97
75,000 China MengniU DAIMY ..o 453,445 0.70
2,615 FUtu HOldINGS [ADR] cooooiceeeeeeceeeeecesesseees s 469 523 0.72
175,000 Geely Automobile HoldINGS ..o 550,991 0.85
L0628 I COMN e e 182,008 0.28
350,000 Stella International HoldiNgS . 540,851 0.84
HONG KONG = TOTAL ... 2,823,123 4.36
INDIA (31 DECEMBER 2020: 4.29%)
7,280 Baja] FINGNCE oo 589,113 0.91
4,306 INAIamMart INEEIMIESN e 405,000 0.62
S, TAT  INFOSYS oo 832,468 1.29
13,028  RelianCe INAUSTIIES e ee e eeeeenae 369,883 0.57
10,263 ROULE MODILE oo 237,892 0.37
43,461  Sun Pharmaceutical INAUSEIIES oo 394,878 0.61
INDIA = TOTAL ..o 2,829,234 4.37
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

431,400
3,911,200

52,600

321,600

32,964

2,347

810
1,078
3,003
3,375
4,353
2,735
2,922
5,197

14,000

8,000
66,000
50,000
12,000

INDONESIA (31 DECEMBER 2020: 0.63%)
Bank Artos INAONESIA i
Ramayana Lestari SENT0SA ..o

INDONESIA = TOTAL ..ot

ITALY (31 DECEMBER 2020: 0.75%)

LUXEMBOURG (31 DECEMBER 2020: 0.63%])
Samsonite INtErNatioNaL .

LUXEMBOURG - TOTAL ..o seeeeeeeesseessssss e

PHILIPPINES (31 DECEMBER 2020: 0.53%])
GT Capital HOLAINGS coooerrercrieeeiiimsssseereeeeveeeeissssss s eesssssssessssss s eessssssseeees

PHILIPPINES = TOTAL ...t seeeeeeesssssssesss e

SINGAPORE (31 DECEMBER 2020: 0.83%)
Y= I A 1 OO

SINGAPORE = TOTAL .....ooooiiiiiiiccrrrreiissessseeeeesseseesssssssessses e ssssseeessss

SOUTH KOREA (31 DECEMBER 2020: 9.89%)

AMOTEPACHTIC oot
CJ CheilJedang e
HYUNAAT MOTOT s
LG ELECETONICS oo

TAIWAN (31 DECEMBER 2020: 4.78%])

Airtac International GroUp « e
ASMedia TECNOLOGY civvuerrcii e
Delta ELECtrONICS o
MEATATEK oot
Poya INternational .. s

TAIWAN = TOTAL s

Fair Value

% of Value

usD of Sub-Fund
405,297 0.63
182,042 0.28
587,339 0.91
399,298 0.62
399,298 0.62
657,649 1.01
657,649 1.01
411,034 0.63
411,034 0.63
672,312 1.04
672,312 1.04
181,255 0.28
441,289 0.68
638,653 0.99
489,999 0.76
273,669 0.42
1,013,952 1.57
766,728 1.18
442,102 0.68
4,247,647 6.56
540,152 0.83
386,182 0.60
717,739 1.11
1,726,335 2.67
233,863 0.36
3,604,271 5.57
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

196,200
339,800

13,788
600

200,000
200,000
200,000
200,000
652,000
3,498,000

385,000
200,000
200,000
200,000
250,000
200,000
200,000
300,000
200,000
200,000
200,000
400,000
200,000
220,000
400,000
200,000
200,000
200,000
200,000
400,000

THAILAND (31 DECEMBER 2020: 0.89%)
NGEIN THA LOT oot
SADING e

THAILAND = TOTAL oot

UNITED STATES (31 DECEMBER 2020: 1.44%)
Kingsoft Cloud Holdings [ADR) ..o
MEItUBN DIANPING oot

UNITED STATES = TOTAL ..o esesssssseees
EQUITIES = TOTAL ..o

FIXED INCOME SECURITIES (31 DECEMBER 2020: 33.11%)
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2020: 0.98%)

1.750% Korea Resources 15/04/2026 ...
3.875% Lembaga Pembiayaan Ekspor Indonesia 06/04/2024..............
6.250% Sri Lanka 27/07/20271 w.oooooooooooeeeeeeeeeeeeeeeeeeeeeeses e
5.875% Sri Lanka Government International Bond 25/07/2022..........
0.125% United States Treasury Note 31/12/2022 ...,
0.125% United States Treasury Note 31/05/2023 .....ooovovoooooiiovceeveceeren

UNITED STATES DOLLAR - TOTAL....coooooiiiiiiiiiiiieseriieneiiiiccsesseeseceeeee

CORPORATE BONDS
INDONESIAN RUPIAH (31 DECEMBER 2020: 0.36%)

UNITED STATES DOLLAR (31 DECEMBER 2020: 31.77%)

2.250% Amipeace 22/10/2030 ......occoooieerereeeerrirrssssieeeseeeeeesss s
2.000% Baic Finance Investment 16/03/2024 ...
4.750% Bank Mandiri Persero 13/05/2025.........coorrcrrrmssssicrneenes
7.450% Bright Scholar Education Holdings 31/07/2022...........ccccccc...
3.625% Busan Bank 25/07/2026 ...
4.850% Champion Path Holdings 27/01/2028 ..o,
5.375% China Aoyuan Group 13/09/2022 ...
9.500% China Evergrande Group 29/03/2024 .........crrcesnirreercenne
6.250% China Honggiao Group 08/06/202%4.......c...cccecuvmrreresssicereescanne
4.125% China Resources Land 26/02/2029 ...
5.950% China SCE Group Holdings 29/09/2024.........cccoocerevmmrcercnne
7.250% China SCE Group Holdings 19/04/2023........coovrrvmmmrrrrrcnne
2.000% CMB International Leasing Management 04/02/2026 ...........
2.875% CMB International Leasing Management 04/02/2031 ...........
3.875% Country Garden Holdings 22/10/2030 .....c.cccccorvmirrrirssiirienns
5.625% Country Garden Holdings 15/12/2026........cccoooverrmmmcrcrrrane
8.125% Easy Tactic 11/07/2024 ..o
11.625% Easy Tactic 03/09/202% ...
5.875% eHi Car Services 14/08/2022....wweeeeeeeceeeeeeeseseeeeeessseeeesesne
7.750% eHi Car Services 14/11/202%4 .o
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Fair Value

% of Value

usD of Sub-Fund
254,367 0.39
216,555 0.34
470,922 0.73
482,718 0.74
24,756 0.04
507,474 0.78
25,198,143 38.92
200,541 0.31
213,600 0.33
195,500 0.30
169,000 0.26
651,439 1.01
3,489,665 5.39
4,919,745 7.60
375,802 0.58
201,220 0.31
222,323 0.34
204,100 0.32
264,265 0.41
208,153 0.32
194,100 0.30
213,150 0.33
203,209 0.31
218,311 0.34
201,804 0.31
412,200 0.64
197,665 0.31
217,915 0.34
393,920 0.61
223,037 0.34
174,012 0.27
190,961 0.29
200,254 0.31
414,000 0.64



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

200,000
200,000
200,000
200,000
200,000
200,000
250,000
370,000
200,000
295,000

45,000
200,000
200,000
200,000
182,400
200,000
300,000
200,000
200,000
500,000
500,000
250,000
110,000
250,000
320,000
250,000
200,000
200,000

250,000
200,000
250,000
200,000
200,000
200,000
200,000

80,000
550,000

200,000

200,000
215,000
500,000
250,000
200,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 31.77%)
(continued)

5.000% Fortune Star 18/05/2026 ......cccccevererrcemiereesssssseeressssseenessssns
5.950% Fortune Star 19/10/2025 ..ooocoocceoeoeoeeeeeeeeseeeeeeeseeeessseeeesssns
2.980% GC Treasury Center 18/03/2037 oo
4.625% Golden Eagle Retail Group 21/05/2023 ...
3.000% Goodman HK Finance 22/07/2030 ........cccoerrsirrrrscicrrsssscennenn
7.500% Hopson Development Holdings 27/06/2022 ..o,
3.750% Huarong Finance 2017 27/04/2022 ...
4.250% Huarong Finance 2017 07/11/2027 ..o
4.875% Huarong Finance Il 22/11/2026 ......ervcrenscsrressscrnesn
8.250% Indika Energy Capital IV 22/10/2025 ..o
8.250% Indika Energy Capital IV 22/10/2025 ..o
2.125% JIC ZRixin 27/08/2030 w.cooooooiiiiieevereeeeeesssseessseeieeeeeeess s
5.875% KWG Group Holdings 10/11/2024 ...
5.950% KWG Group Holdings 10/08/2025.......ccoovcriiccrccvcecsscvirecssi
6.875% LLPL Capital 04/02/2039......cccccrvvrrrnreesicreesssssicesresssssisseessesns
4.800% LS Finance 2017 18/06/2026 ...
4.500% LS Finance 2025 26/06/2025 .......coocrvreveserrrnssssscrressssssienssssssns
5.875% MEGlobal Canada 18/05/2030..........ccceweiierrrrrressicerersssssierreeseene
4.625% Minejesa Capital 10/08/2030...........cccoomrmmmoreriieeceeeeeeneessssssseeeeee
5.625% Minejesa Capital 10/08/2037 ...
5.125% Mong Duong Finance Holdings 07/05/2029 ...,
4.400% Newcastle Coal Infrastructure Group 29/09/2027 .................
4.700% Newcastle Coal Infrastructure Group 12/05/2031...................
4.000% Oil India International 21/04/2027 ...
5.950% Periama Holdings 19/04/2026..........ccccoirrriesmcrecessssereessssne
4.150% Pertamina Persero 25/02/2060 ...
4.700% Pertamina Persero 30/07/2049 ...
4.125% Perusahaan Listrik Negara 15/05/2027 ...

4.125% Perusahaan Perseroan Persero PT Perusahaan Listrik

NEGara 15/05/2027 ..o
6.500% Petroleos Mexicanos 13/03/2027 ...
6.840% Petroleos Mexicanos 23/01/2030 ...
4.550% Petronas Capital 21/04/2050 ...
7.125% Powerlong Real Estate Holdings 08/11/2022 .......cccooccccerrune
3.700% PTT Treasury Center 16/07/2070......cccoooeerrreeenierssesssiieeeneen
6.450% ReNew Power Pvt 27/09/2022 ..o
3.649% Santos Finance 29/04/2037 oo
5.250% Santos Finance 13/03/2029 ..o

6.500% Shandong Iron And Steel Xinheng International

0B/TT/2023 .o

6.850% Shandong Iron And Steel Xinheng International

25/09/2022 e
4.400% Shriram Transport Finance 13/03/2024 ...
5.950% Shriram Transport Finance 24/10/2022 ...
5.950% Sunac China Holdings 26/04/2024..............iiceernis
5.950% Sunac China Holdings 26/04/202 ...

Fair Value

% of Value

usD of Sub-Fund
202,680 0.31
210,044 0.32
203,580 0.31
204,534 0.32
204,061 0.31
203,100 0.31
211,875 0.33
263,625 0.41
144,000 0.22
313,142 0.48
47,768 0.07
192,469 0.30
202,482 0.31
200,607 0.31
213,408 0.33
200,930 0.31
299,913 0.46
246,500 0.38
212,140 0.33
542,000 0.84
501,875 0.78
259,827 0.40
112,863 0.17
263,928 0.41
347,520 0.54
249,501 0.39
215,046 0.33
217,750 0.34
272,187 0.42
210,300 0.32
257,638 0.40
245,894 0.38
207,502 0.32
200,229 0.31
206,500 0.32
81,678 0.13
624,871 0.97
204,982 0.32
204,100 0.32
215,323 0.33
511,875 0.79
249,018 0.38
199,214 0.31

Schedule of Investments 202



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

220,000
200,000
200,000
200,000
200,000
500,000
200,000
200,000
200,000

200,000

225,000
200,000
500,000

250,000
350,000
500,000
220,000
200,000
300,000
250,000
225,000
240,000
200,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 31.77%)
(continued)

6.500% Sunac China Holdings 26/01/2026.........cccrrineessinrresisen
3.680% Tencent Holdings 22/04/2041 ...
5.550% Times China Holdings 04/06/2024 ...
5.125% Yanlord Land HK 20/05/2026 .......ccccccccermmvrrmrissmereesssseereesssne
8.500% Yuzhou Group Holdings 04/02/2023........ccorrrerrsrrmsiscennen
8.300% Yuzhou Properties 27/05/2025 ...
7.100% Zhenro Properties Group 10/09/2024 ...
7.875% Zhenro Properties Group 14/04/2024 ...
8.300% Zhenro Properties Group 15/09/2023 ...

UNITED STATES DOLLAR - TOTAL....cooooiiiinisiesenieerceiieinesssseeseeeeenee

FIXED INCOME SECURITIES - TOTAL ..o

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 7.45%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.33%)

2.400% Airport Authority (perpetual] ..o

UNITED STATES DOLLAR - TOTAL.....oooooiiiiiissierieereeiiiieessseseseceeenee

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 7.12%)

4.100% Asahi Mutual Life Insurance (perpetual) .o

6.750% Australia & New Zealand Banking Group [perpetual]

2.875% China Development Bank Financial Leasing 28/09/2030
3.080% China Huaneng Group Hong Kong Treasury Management

HOldING (PErPETUAL) oo
3.750% China Minmetals [perpetual) ...
3.750% China Resources Land [perpetual) e
4.100% Chinalco Capital Holdings [perpetual) ..o
3.875% CMHI Finance (perpetual) ...
4.250% Dah Sing Bank 30/11/2026......cccccecoioeerseessseeeeseeesseeees
5.000% Dah Sing Bank 15/01/2029 ...
4.100% Elect Global Investments (perpetual) ...,
3.343% Kasikornbank 02/10/203 7 ..o
3.375% Minmetals Bounteous Finance (perpetual) ...,

203 Schedule of Investments

Fair Value % of Value
usD of Sub-Fund
214,470 0.33
212,255 0.33
200,459 0.31
203,933 0.31
189,600 0.29
425,289 0.66
193,972 0.30
201,100 0.31
205,100 0.32
17,555,058 27.12
22,474,803 34.72
199,146 0.31
199,146 0.31
229,068 0.35
235,500 0.36
506,845 0.78
255,225 0.40
357,003 0.55
519,050 0.80
228,195 0.35
207,200 0.32
302,200 0.47
265,982 0.41
229,205 0.36
245,354 0.38
205,000 0.32



PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

340,000
540,000

2,000

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 7.12%)
(continued)

4.750% Scentre Group Trust 2 24/09/2080 .......cccccoocevvveererrrrrne
5.125% Scentre Group Trust 2 24/09/2080 ......ccccoooccvvveeerrrrrrrccnee

UNITED STATES DOLLAR - TOTAL ..o,

VARIABLE RATE SECURITIES - TOTAL ...coooovvoiiiiriiincccriiiins

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 46,430,065)...........cccoocccomrmmmiirrnrrnsriinnns

INVESTMENT FUNDS (31 DECEMBER 2020: 4.39%)
IRELAND (31 DECEMBER 2020: 4.39%])
Pinebridge Global Funds - Pinebridge Asian High Yield Total

Return Bond FUNG ..o
IRELAND = TOTAL oo

TOTAL INVESTMENT FUNDS (Cost: USD 2,000,000) ...

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS _....oooooooiiiirrcceiissse s

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
362,950 0.56
576,450 0.89
4,725,227 7.30
4,924,373 7.61
52,597,319 81.25
1,990,238 3.08
1,990,238 3.08
1,990,238 3.08
54,587,557 84.33

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%)

FUTURES CONTRACTS (31 DECEMBER 2020: 0.80%])*

Unrealised

No. of Appreciation/

Maturity contracts  (Depreciation) % of Value

Date Currency long/(short) UsD of Sub-Fund

Hang Seng Index Futures 29/07/2021 HKD 2 (1,409) (0.00)
HSCE! Index Futures 29/07/2021 HKD 69 (13,001) (0.02)
FTSE China A50 Index Futures 29/07/2021 usD (56) (6,168) (0.01)
FTSE Taiwan Index Futures 29/07/2021 UsD 2 2,215 0.00
SGX Nifty Futures 29/07/2021 uUsD 13 (2,528) (0.00)
Topix Index Futures 09/09/2021 JPY 12 (20,126) (0.03)
MSCI Emerging Markets Index Futures 17/09/2021 UsD 150 53,713 0.08
US 10-Year Note Futures 21/09/2021 Usb (33) (15,737) (0.03)
US 5-Year Note Futures 30/09/2021 usD (54) 17,192 0.03
Unrealised gain on futures CoONracts ... 73,120 0.11
Unrealised LoSS 0N fULUFES CONTIACES .o (58,969) (0.09)
Net unrealised gain on futures coNtracts. ... 14,151 0.02
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PineBridge Global Funds

Schedule of Investments as at 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......cccoooiiiiirssnssssencerreceneciiennnns 54,601,708 84.35
CASH s 9,866,993 15.24
OTHER NET ASSETS ......oiiiinrrerreeeiimnnssssessesessssssesssssssssseessssssseees 264,055 0.41
TOTAL VALUE OF SUB-FUND ......ooooooiiiiiiiisssss i 64,732,756 100.00
Abbreviations Used:
ADR American Depositary Receipt
“The broker to the futures contracts is Morgan Stanley.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 71.35
Transferable securities dealt in on another regulated Market ... 5.90
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (¢} .o 3.11
UCTTS INVESEMIENT FUNGAS ettt 3.04
Exchange traded financial derivative INSTFUMENTS ...t 0.1
ORI CUTTENT @SSO ettt 16.49
100.00
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PineBridge Global Funds

Statement of Comprehensive Income

PINEBRIGDE
ASIAN HIGH
PINEBRIDGE PINEBRIDGE PINEBRIDGE YIELD TOTAL
ASIA EX JAPAN ASIA EX JAPAN SMALL CAP ASIA PACIFIC INVESTMENT GRADE BOND RETURN BOND
EQUITY FUND EQUITY FUND FUND FUND**
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021
usD usb usb usD usD usD usD
Operating Income
Dividend Income 1,231,163 2,451,391 23,137,782 13,014,240 - - -
Bond and Bank Loan Income - - - - 3,649,535 2,837,300 9,528
Other Income 1,060 13,243 18,337 250,867 - - -
Total Operating Income 1,232,223 2,464,634 23,156,119 13,265,107 3,649,535 2,837,300 9,528
Operating Expenses
Management Fees* (2,001,403) (982,857) (11,682,752 (5,520,325) (361,488) (218,249) (519)
Unitholder Servicing Fees (46,833 (22,240) (359,925) (188,110) (3,332) (212) -
Trustee and Sub-Custodian Fees (95,434) (128,158) (600,597) (637,301) (27,007) (40,902) (92)
Administrative Expenses (99,128 (58,439 (509,036) (248,723) (38,792 (37,038) (104)
Auditors’ Remuneration (3,821) (4,277) (4,824) (4,277) (4,824) (4,277) (520)
Printing and Publishing Expenses (16,507) (18,292) (100,174) (68,559) (7.976) (2,362) (210
Professional Fees (30,736 (40,344) (295,855) (209,153) (19,474) (20,089) (1,590)
Other Expenses - (547) (1,448) (1,456) (906) (910) (80)
Total Operating Expenses [2,293,862) [1,255,154) (13,554,611) (6,877,904) [463,799) (324,039) (3,115)
Net Operating (Loss)/Income (1,061,639] 1,209,480 9,601,508 6,387,203 3,185,736 2,513,261 6,413
Investment and Currency Gains/(Losses)
Net Realised Gains/(Losses) on Investments 51,753,407 6,480,973 39,408,125 (22,727,735) 2,126,015 2,413,295 2,180
Movement in Net Unrealised (Losses)/Gains on
Investments (35,799,067) 7,159,889 217,713,400 53,663,095 (4,140,003) 116,986 (54,961)
Net Realised Currency (Losses)/Gains (465,080) (113,088) 947,591 954,787 5,569 2,996 -
Movement in Net Unrealised Currency
(Losses)/Gains (4,657) 483 (3,747,719) (1,559,022) (18,815) (4,000) -
Total Investment and Currency Gains/(Losses) 15,484,603 13,528,257 254,321,397 30,331,125 (2,027,234) 2,529,277 (52,781)
Finance Costs
Distributions to redeemable participating
unitholders - - (709,486) (520,720) (3,594,456) (3,527,061) -
Interest expense - - - - - - -
Profit/(Loss) for the financial period before
tax 14,422,964 14,737,737 263,213,419 36,197,608 (2,435,954) 1,515,477 (46,368)
Taxation
Withholding taxes on dividends and other
investment income (155,327) (165,531) (1,528,614) (838,331) (11,072 6,804 -
Capital Gains Tax (2,108,394) - (9,296,143) - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 12,159,243 14,572,206 252,388,662 35,359,277 (2,447,026) 1,522,281 (46,368)

* Management fees are shown net of fee caps, where applicable.

** PineBridge Asian High Yield Total Return Bond Fund launched on 21 June 2021, therefore there are no comparatives.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE
PINEBRIDGE PINEBRIDGE EUROPE RESEARCH PINEBRIDGE
CHINA A-SHARES EMERGING EUROPE ENHANCED EQUITY EUROPE SMALL CAP
QUANTITATIVE FUND EQUITY FUND FUND EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usD usD usD usD usD usD usD

Operating Income
Dividend Income 475,865 471,183 198,064 149,133 1,110,077 681,689 586,551 289,020
Bond and Bank Loan Income - - - - - - - -
Other Income 1,182 6,870 72 746 149 - 726 400
Total Operating Income 477,047 478,053 198,136 149,879 1,110,226 681,689 587,277 289,420
Operating Expenses
Management Fees* (17.132) (17,243) (57,251) (69,123) (322,588) [263,761) (345,021) (300,519)
Unitholder Servicing Fees - - (15,964) (22,275) (34,827) (27,615) (90,456) (82,123
Trustee and Sub-Custodian Fees (15,704) (72,700) (22,474) (20,201) (27,579) (21,030 (19,053 (21,953
Administrative Expenses (15,175) (16,036 (29.167) (32,415) (25,848) (28,756) [42,942) (40,621
Auditors’ Remuneration (4,921) (9.859) (4,824) (4,277) (2,929) (4,277) (4,824) (4,277)
Printing and Publishing Expenses (1.814) (9,969) (5,148) (10,484) (6,868) (1,843) (7,018) (8,726
Professional Fees (5,108) (25,960 (3,066) (6,455) (8,970) (5,045) (10,064) [20,395)
Other Expenses (2,100 (2,547) (363) (364) (886) [1,456) (906) (910)
Total Operating Expenses (61,954 (154,314) (138,257) (165,594) (430,495) (353,783) (520,284) (479,524)
Net Operating Income/(Loss) 415,093 323,739 59,879 (15,715) 679,731 327,906 66,993 (190,104)
Investment and Currency Gains/(Losses)
Net Realised Gains/(Losses) on Investments 3,641,608 4,830,221 480,957 (271,940) 5,072,782 (2,392,963) 1,142,871 420,900
Movement in Net Unrealised (Losses)/Gains on
Investments (168,850) (952,283) 765,263 (2,821,629) 466,048 (4,509,322) 5,780,141 (13,193,730
Net Realised Currency Gains/(Losses) 72,128 (255,809) (3,906) 1,027 (9.209) (13,110 17,577 (56,547
Movement in Net Unrealised Currency
(Losses)/Gains (16,975) 119,708 (1,128) (2,827) [7,642) 931 (62,135) (15,958)
Total Investment and Currency Gains/(Losses) 3,527,911 3,741,837 1,241,186 (3,095,369) 5,521,979 (6,914,464) 6,878,454 (12,845,335)
Finance Costs
Distributions to redeemable participating
unitholders (6,841) (6,286) - - - - - -
Interest expense - - (35) - (960) (896) [1,746) -
Profit/[Loss) for the financial period before
tax 3,936,163 4,059,290 1,301,030 (3,111,084) 6,200,750 (6,587,454) 6,943,701 (13,035,439)
Taxation
Withholding taxes on dividends and other
investment income (47,992) (47,237) (29,433) (17,305) (168,878) (108,056) (60,201) (32,023)
Capital Gains Tax - - - - - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 3,888,171 4,012,053 1,271,597 (3,128,389) 6,031,872 (6,695,510) 6,883,500 (13,067,462)

* Management fees are shown net of fee caps, where applicable.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL BOND GLOBAL DYNAMIC ASSET ALLOCATION GLOBAL DYNAMIC PRESERVATION GLOBAL EMERGING MARKETS
FUND FUND PLUS FUND BOND FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usb usD usD usD usD uUsD usb usb
Operating Income
Dividend Income - - 5,791,262 8,035,546 197,508 15,146 - -
Bond and Bank Loan Income 687,948 591,256 2,667,658 3,897,317 474,761 24,365 471,700 489,637
Other Income 33 - 4,372 251,998 395 - 10,300 11,715
Total Operating Income 687,981 591,256 8,463,292 12,184,861 672,664 39,511 482,000 501,352
Operating Expenses
Management Fees* (226,715) (220,746) (3,812,742) (4,010,895) (3,822) (216) (102,554) (100,109)
Unitholder Servicing Fees (86,116) (86,584) (303,254) (234,980) - - (30,493) (33,394)
Trustee and Sub-Custodian Fees (6,696) (15,495) (150,361) (338,234) (25,602) (261) (3,012 (4,743)
Administrative Expenses (32,521) (31,545) (218,416) (205,734) (22,411) (896) (22,812) (21,862)
Auditors’ Remuneration (4,824) (4,277) (4,824) (4,277) (7,833) (553) (4,825) (4,277)
Printing and Publishing Expenses (3,510) (2,000) (41,955) (66,774) - - (8,657) (9,636
Professional Fees (7,365) (10,364) (107,536) (203,788) (1,384) (553) (7,294) (7.971)
Other Expenses (425) (364) (2,532) (16,247) (2,895) (112 (356) (367)
Total Operating Expenses (368,172) (371,377) (4,641,620) (5,080,929) (63,947) (2,591) (180,003) (182,359)
Net Operating Income 319,809 219,879 3,821,672 7,103,932 608,717 36,920 301,997 318,993
Investment and Currency Gains/(Losses)
Net Realised Gains/(Losses) on Investments 528,359 (515,999) 134,449,573 (47,909,694) (1,694,191) 7,310 197,648 (514,425)
Movement in Net Unrealised (Losses)/Gains on
Investments (2,042,594) (132,759) (68,488,942) (39,927,183) (3,454,232) 292,153 (813,899) (854,641)
Net Realised Currency [Losses)/Gains (578,596) 929,941 20,726,178 (16,267,345) (749,511) 14,887 335,946 (69,070
Movement in Net Unrealised Currency
Gains/[Losses) 1,132,369 (603,471) (26,771,268) (24,268,810) 826,229 (96,948) (546,620) (396,118)
Total Investment and Currency (Losses)/Gains (960,462) (322,288) 59,915,641 (128,373,032) (5,071,705) 217,402 (826,925) (1,834,254)
Finance Costs
Distributions to redeemable participating
unitholders - - (2,724,688) (1,695,332) (109,610) - (467,541) (466,304)
Interest expense (27) - (191,390) - - - - -
Profit/[Loss) for the financial period before
tax (640,680) (102,409) 60,821,135 (122,964,432) (4,572,598) 254,322 (992,469) (1,981,565)
Taxation
Withholding taxes on dividends and other
investment income (1,194) (2,378) (999,887) (1,552,150) (36,526) (2,557) (7,030) (9,399)
Capital Gains Tax - - - 420,585 - - (469) 9,946
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations (641,874) (104,787) 59,821,248 (124,095,997) (4,609,124) 251,765 (999,968) (1,981,018)

* Management fees are shown net of fee caps, where applicable.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

Operating Income

Dividend Income

Bond and Bank Loan Income
Other Income

Total Operating Income

Operating Expenses
Management Fees*

Unitholder Servicing Fees
Trustee and Sub-Custodian Fees
Administrative Expenses
Auditors’ Remuneration

Printing and Publishing Expenses
Professional Fees

Other Expenses

Total Operating Expenses

Net Operating Income/(Loss)

Investment and Currency Gains/(Losses)

Net Realised Gains/(Losses) on Investments
Movement in Net Unrealised (Losses)/Gains on
Investments

Net Realised Currency Gains/(Losses)
Movement in Net Unrealised Currency
(Losses)/Gains

Total Investment and Currency (Losses)/Gains

Finance Costs

Distributions to redeemable participating
unitholders

Interest expense

Profit/[Loss) for the financial period before
tax

Taxation

Withholding taxes on dividends and other
investment income

Capital Gains Tax

Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations

GLOBAL EMERGING
MARKETS CORPORATE BOND FUND

Six Months Ended

Six Months Ended

PINEBRIDGE

GLOBAL EMERGING
MARKETS FOCUS EQUITY FUND

Six Months Ended

Six Months Ended

PINEBRIDGE
GLOBAL EMERGING MARKETS LOCAL
CURRENCY BOND FUND

Six Months Ended Six Months Ended

PINEBRIDGE
GLOBAL FOCUS
EQUITY FUND

Six Months Ended Six Months Ended

30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usD usD usD usD usD usD usD

- - 665,538 267,285 - - 2,040,948 2,070,990
1,880,919 1,026,366 - - 609,025 950,161 - -

18 - 30,065 12,230 - 4,324 1,092 59,559
1,880,937 1,026,366 695,603 279,515 609,025 954,485 2,042,040 2,130,549
(167,745) (25,372) (241,742) (159,341) (83,189) (111,506 (1,639,779) (1,300,043)
(10,237) (10,598) (73,924) (57,416) (18,800) (22,320) (187,077) (140,604)

(8,996) (11,565) (35,173) (21,749) (4,132) (7,781) (43,914) (87,730)
(15,210 (11,308) (36,930 (27,481 (11,688) (16,872) (81,815) (74,686)
(4,824) (4,277) (4,824) (4,277) (4,824) (4,277) (4,824) (4,277)
(9,869) (10,341) (6,851) (1,332) (9.192) (6,434) (13,540) (12,480)
(6,741) (8,128) (21,678) (20,375) (11,600) (11,251) (32,807) (52,933
(362) (364) (352) (9,678) (340) (365) (907) (910)
(223,984) (81,953) (421,474) (301,649) (143,765) (180,806) (2,004,663) (1,673,663)
1,656,953 944,413 274,129 (22,134) 465,260 773,679 37377 456,886
528,491 (29,160) 6,831,036 (598,717) (167,942) (1,505,603) 23,408,931 45,773
(1,433,989) (1,693,870) 1,917,219 (1,243,884) (891,269) (1,804,394) 29,120,595 (12,698,195)
1,460,980 7,018 (86,986) (2,574) 162,898 [205,333) (5,608) (8.914)
(1,289,899) (30,729) (603) (742) (246,351) [215,851) [4,114) 146
(734,417) [1,746,741) 8,660,666 (1,845,917) (1,142,664) (3,731,181) 52,519,804 (12,661,190)

- - - - (863,666) (964,274) (175,887) (203,925)

922,536 (802,328) 8,934,795 (1,868,051) (1,541,070) (3,921,776) 52,381,294 (12,408,229)
(3.154) 1,589 (54,936) (17,909) (37,070) (10,452) (354,337) (1,108,808)

- - (241,954) (34,728) (13,533) (41,313) - -

919,382 (800,739) 8,637,905 (1,920,688) (1,591,673) (3,973,541) 52,026,957 (13,517,037)

* Management fees are shown net of fee caps, where applicable.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL STRATEGIC GREATER CHINA INDIA EQUITY FUND JAPAN EQUITY
INCOME FUND EQUITY FUND CONSOLIDATED** FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usb usD usD usD usD usD usb usb

Operating Income
Dividend Income - 205 1,255,649 1,018,705 3,377,616 7,481,965 488,946 582,355
Bond and Bank Loan Income 276,317 223,755 - - 271 - - -
Other Income 144 4,023 185 2,692 3,025 63,185 - (5)
Total Operating Income 276,461 227,983 1,255,834 1,021,397 3,380,912 7,545,150 488,946 582,350
Operating Expenses
Management Fees* (66,145) (56,060 (473,542) (397,182) (4,172,130) (3,956,300) (72,227) (98,698)
Unitholder Servicing Fees (13,993 (12,461 (176,106) (146,251) (728,036) (609,897) (23,470) (27,606)
Trustee and Sub-Custodian Fees (797) (2,936) (19.681) (47,879) (253,164) (443,852) (32,294) (25,898)
Administrative Expenses (8,036) (9,558) (36,540) (34,365) (320,308) (252,583) (30,401) (35,521)
Auditors’ Remuneration (4,821) (4,277) (4,547) (4,277) (11,520) (9,586) (4,796) (4,277)
Printing and Publishing Expenses (9,684) (5,549) (10,750) (8,842) (34,967) (60,787) (11,932) (24,757
Professional Fees (7,642) (6,186) (10,346) (15,659 (136,943) (237,294) (13,086) (29,636)
Other Expenses (363) (364) (24) (363) (4,536) [4,367) (9,900) [40,495)
Total Operating Expenses (111,481) (97.391) (731,536) (654,818) (5,661,604) (5,574,666) (198,106) (286,888)
Net Operating Income/(Loss) 164,980 130,592 524,298 366,579 (2,280,692) 1,970,484 290,840 295,462
Investment and Currency Gains/(Losses)
Net Realised Gains/(Losses] on Investments 149,699 31,032 3,944,722 604,011 40,373,545 113,683,794 5,295,206 (1,669,551)
Movement in Net Unrealised (Losses)/Gains on
Investments (268,284) (108,221) (548,202) (6,320,546) 82,401,418 (185,871,594) (3,993,000) (3,756,571)
Net Realised Currency [Losses)/Gains (1,873) 15,862 7,684 19,512 (35,727) (4,238,432) (105,254) 174,621
Movement in Net Unrealised Currency
Gains/[Losses) 15,536 (14,453 (3,202) (22,109) (987,761) 119,224 (10,574) (15,811
Total Investment and Currency (Losses)/Gains (104,922) (75,780 3,401,002 (5,719,132} 121,751,475 (76,307,008) 1,186,378 (5,267,312)
Finance Costs
Distributions to redeemable participating
unitholders (142,905) (89,823) - - (232,418) (395,250) - -
Interest expense (162) - - - - - (2,449 (2,554)
Profit/[Loss) for the financial period before
tax (83,009) (35,011) 3,925,300 (5,352,553) 119,238,365 (74,731,774) 1,474,769 (4,974,404)
Taxation
Withholding taxes on dividends and other
investment income (717) (2,106) (92,363 (83,557) (775,073) [490,632) (73,342) (87.353)
Capital Gains Tax - - - - (28,600,323) - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations (83,726) (37,117) 3,832,937 (5,436,110) 89,862,969 (75,222,406) 1,401,427 (5,061,757)

* Management fees are shown net of fee caps, where applicable.

** Incorporating PineBridge Investments GF Mauritius Limited.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE
PINEBRIDGE PINEBRIDGE PINEBRIDGE US RESEARCH
JAPAN SMALL CAP LATIN AMERICA US LARGE CAP ENHANCED CORE EQUITY
EQUITY FUND EQUITY FUND RESEARCH ENHANCED FUND FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usb usD usD usD usD usD

Operating Income
Dividend Income 4,157,224 4,668,362 1,422,803 867,284 1,131,396 1,082,245 891,780 953,303
Bond and Bank Loan Income - - - - 34 5,088 - -
Other Income 24 - 7.403 91,852 67 8,361 93 715,445
Total Operating Income 4,157,248 4,668,362 1,430,206 959,136 1,131,497 1,095,694 891,873 1,668,748
Operating Expenses
Management Fees* (2,200,963) (2,055,294) (518,944) (492,909) (697,769) (513,921) (598,282) (619,676)
Unitholder Servicing Fees (101,873) (90,263) (135,824) (124,884) (52,377) (24,147) (282,855) (229,333)
Trustee and Sub-Custodian Fees (135,322) (133,933) (28,687) (70,781) (25,515) (33,151) (23,992 (25,899)
Administrative Expenses (112,836) (114,380) (62,708) (62,878 (50,548) [44,950) (45,062 [41,916)
Auditors’ Remuneration (4,711) (4,277) (4,328) (4,277) (4,824) (4,277) (4,824) (4,277)
Printing and Publishing Expenses (43,834) (61,715) (11,619) (16,528 (17,077) (12,662) (10,381) (5,694)
Professional Fees (100,859) (172,527) (13,360) (23,310) (20,869) (23,934) (15,959) (23,870)
Other Expenses (867) (909) (64) (364) (1,810) (1,820) (361) (364)
Total Operating Expenses (2,701,265) (2,633,298) (775,534) (795,931) (870,789) (658,862) (981,716) (951,029)
Net Operating Income/(Loss) 1,455,983 2,035,064 654,672 163,205 260,708 436,832 (89,843 717,719
Investment and Currency Gains/(Losses)
Net Realised Gains/(Losses) on Investments 27,420,235 (49,100,442 2,919,512 (12,774,999) 12,088,906 64,870 10,427,495 (675,453)
Movement in Net Unrealised (Losses)/Gains on
Investments (2,323,388] (38,140,020 2,482,749 (28,697,831) 7,730,159 (2,339,743) 6,389,133 (4,214,071)
Net Realised Currency (Losses)/Gains (190,248) 111,874 (55,635) 9,149 (1,438) (2.317) - -
Movement in Net Unrealised Currency
(Losses)/Gains (270,369) (961,377) 2,244 (10,662 (1,082 (85) - -
Total Investment and Currency Gains/(Losses) 24,636,230 (88,089,965) 5,348,870 (41,474,343) 19,816,545 (2,277,275) 16,816,628 (4,889,524)
Finance Costs
Distributions to redeemable participating
unitholders (36,586) (14,651 - - (1,260) (27,721) - -
Interest expense (20,793) (21,718 - - - - - -
Profit/[Loss) for the financial period before
tax 26,034,834 (86,091,270) 6,003,542 (41,311,138) 20,075,993 (1,868,164) 16,726,785 (4,171,805)
Taxation
Withholding taxes on dividends and other
investment income (622,198) (700,254) (98,893) (111,544) (325,159) (305,214) (255,616) (284,226)
Capital Gains Tax - - (637,487) 593,317 - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 25,412,636 (86,791,524) 5,267,162 (40,829,365) 19,750,834 (2,173,378) 16,471,169 (4,456,031)

* Management fees are shown net of fee caps, where applicable.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE
USD HIGH YIELD PINEBRIDGE
BOND USD INVESTMENT GRADE
FUND** CREDIT FUND
Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2021 30 Jun 2020

usb usb usb
Operating Income
Dividend Income - - -
Bond and Bank Loan Income 481,379 3,516,327 3,750,501
Other Income - - -
Total Operating Income 481,379 3,516,327 3,750,501
Operating Expenses
Management Fees* (18,256) (391,790) (286,669)
Unitholder Servicing Fees - (3,134) -
Trustee and Sub-Custodian Fees (4,912) (38,080 (41,195)
Administrative Expenses (3,161) (44,706) (48,362
Auditors’ Remuneration (4,765) (4,824) (4,277)
Printing and Publishing Expenses (4,797) (16,447) (16,093)
Professional Fees (7,437) (32,938 (43,346)
Other Expenses (1,449) (3,801) (3,822)
Total Operating Expenses (44,777) (535,720) (443,764)
Net Operating Income 436,602 2,980,607 3,306,737
Investment and Currency Gains/(Losses)
Net Realised Gains on Investments 248,363 4,397,035 1,808,170
Movement in Net Unrealised (Losses)/Gains on
Investments (78,444) (9,628,154) 4,044,187
Net Realised Currency Losses (911) - -
Movement in Net Unrealised Currency Gains - - -
Total Investment and Currency Gains/(Losses) 169,008 (5,231,119) 5,852,357

Finance Costs

Distributions to redeemable participating
unitholders (44,005) - (1,125)
Interest expense - -

Profit/(Loss) for the financial period before

tax 561,605 (2,250,512) 9,157,969
Taxation
Withholding taxes on dividends and other

investment income - (7,632) (6,139)
Capital Gains Tax - - -
Net movement in net assets attributable to

redeemable participating unitholders

resulting from operations 561,605 (2,258,144) 9,151,830

* Management fees are shown net of fee caps, where applicable.

** PineBridge USD High Yield Bond Fund launched on 2 October 2020, therefore there are no comparatives.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.

Statement of Comprehensive Income 212



PineBridge Global Funds

Statement of Comprehensive Income (continued)

PINEBRIDGE
ASIA DYNAMIC
ASSET ALLOCATION
FUND
Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020
usbD usD
Operating Income
Dividend Income 142,368 291,257
Bond and Bank Loan Income 613,665 647,690
Other Income 344 298
Total Operating Income 756,377 939,245
Operating Expenses
Management Fees* (403,071) (302,906)
Unitholder Servicing Fees - -
Trustee and Sub-Custodian Fees (28,544) (21,221)
Administrative Expenses (20,077 (23,596)
Auditors’ Remuneration (4,824) (4,277)
Printing and Publishing Expenses (3.486) (939
Professional Fees (10,044) (12,508)
Other Expenses (361) (363)
Total Operating Expenses (470,407) (365,807)
Net Operating Income 285,970 573,438
Investment and Currency Gains/(Losses)
Net Realised Gains on Investments 7,325,391 187,416
Movement in Net Unrealised (Losses) on
Investments (4,562,396) (944,064)
Net Realised Currency (Losses)/Gains (51,990) 31,682
Movement in Net Unrealised Currency
Gains/(Losses) 3,587 (3,091)
Total Investment and Currency Gains/(Losses) 2,714,592 (728,057)
Finance Costs
Distributions to redeemable participating
unitholders - -
Interest expense - -
Profit/(Loss) for the financial period before
tax 3,000,562 (154,619)
Taxation
Withholding taxes on dividends and other
investment income (21,982) (31,776)
Capital Gains Tax (186,077) -
Net movement in net assets resulting from
operations 2,792,503 (186,395)

* Management fees are shown net of fee caps, where applicable.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position

PINEBRIGDE
ASIAN HIGH
PINEBRIDGE PINEBRIDGE PINEBRIDGE YIELD TOTAL
ASIA EX JAPAN ASIA EX JAPAN SMALL CAP ASIA PACIFIC INVESTMENT GRADE BOND RETURN BOND
EQUITY FUND EQUITY FUND FUND FUND**
As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021
usD usD usD usb usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 385,589,298 259,110,649 2,393,282,877 1,863,320,174 220,814,367 187,860,082 9,121,406
Investment Funds - - - - - - -
Unrealised Gain on Financial Derivative Instruments 35 - 2,061 1,059,028 259 128,687 -
385,589,333 259,110,649 2,393,284,938 1,864,379,202 220,814,626 187,988,769 9,121,406
Cash at Broker - - - - 2,896,353 614,350 -
Cash and Bank Balances 8,425,763 5,145,708 108,351,546 112,170,736 2,446,945 7,700,855 613,737
Debtors:
Sale of Investments Awaiting Settlement 59,483 - 1,031,855 6,679,908 2,091,678 - 402,092
Subscription of Units Awaiting Settlement 136,953 269,193 716,619 9,411,671 161,506 2,733,299 -
Dividend Income Receivable 293,394 12,279 3,687,221 1,862,737 - - -
Withholding Tax Reclaim Receivable 8,835 - - - - - -
Bond Income Receivable - - - - 1,942,818 1,596,660 141,213
Other Debtors - - 2,171 3,154 - - -
Total CURRENT ASSETS 394,513,761 264,537,829 2,507,074,350 1,994,507,408 230,353,926 200,633,933 10,278,448
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments [799) - (2,043,961) (449) (434,470) (21) -
Creditors (amounts falling due within one year):
Amounts due to Broker - - - - - - -
Purchase of Investments Awaiting Settlement - - (12,476,402) (5,377,285) (2,022,576) - (821,700)
Redemption of Units Awaiting Settlement (7,660,039) (610,975) (2,277,768) (25,709,721 (970,873) (3,248,348) -
Management Fee and Unitholder Servicing Fee Payable* (339,368) (226,702) (2,001,422) (1,616,329) (70,555) (55,916 (520)
Other Expenses Payable (55,408) (40,434) (331,132) [255,833) (17,758) (16,351 (2,596)
Capital Gains Tax Payable (1,685,696) (1,307,906) (9,295,735) (7,474,571) - - -
Withholding Tax Payable (26,808) (2,578) (138,546) (21,904) - - -
Bank Overdraft - - - (59) - - -
Total CURRENT LIABILITIES (9,768,118) (2,188,595) (28,564,966) (40,456,151) (3,516,232) (3,320,636) (824,816)
Net Assets attributable to redeemable participating
unitholders 384,745,643 262,349,234 2,478,509,384 1,954,051,257 226,837,694 197,313,297 9,453,632

* Management fees are shown net of fee caps, where applicable.

** PineBridge Asian High Yield Total Return Bond Fund launched on 21 June 2021, therefore there are no comparatives.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

PINEBRIDGE
PINEBRIDGE PINEBRIDGE EUROPE RESEARCH PINEBRIDGE
CHINA A-SHARES EMERGING EUROPE ENHANCED EQUITY EUROPE SMALL CAP
QUANTITATIVE FUND EQUITY FUND FUND EQUITY FUND
As at As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usD usD uUsD usb usb usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 48,797,149 49,270,087 9,671,802 10,450,177 57,746,256 54,636,144 57,205,628 56,753,863
Investment Funds - - - - 1,181,774 1,106,393 - -
Unrealised Gain on Financial Derivative Instruments - - - - - - - -
48,797,149 49,270,087 9,671,802 10,450,177 58,928,030 55,742,537 57,205,628 56,753,863
Cash at Broker - - - - - - - -
Cash and Bank Balances 2,314,363 4,175,775 56,664 303,193 167,933 321,553 2,778,996 2,671,313
Debtors:
Sale of Investments Awaiting Settlement - - - 203,077 - 3,975,462 - -
Subscription of Units Awaiting Settlement - - 16,381 18,171 16,987 68,854 98,295 78,546
Dividend Income Receivable 16,765 - 33,022 29,311 22,159 45,832 21,575 48,527
Withholding Tax Reclaim Receivable - - 36,071 38,422 108,402 108,889 102,901 94,495
Bond Income Receivable - - - - - - - -
Other Debtors - - - - 1,323 5,986 403 -
Total CURRENT ASSETS 51,128,277 53,445,862 9,813,940 11,042,351 59,244,834 60,269,113 60,207,798 59,646,744
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments - - - - - - - (551)
Creditors ([amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement - - - (297,583) - (4,422,601) - -
Redemption of Units Awaiting Settlement - - (17,772 (28,865) (31,441) (148,266) (103,894) [453,552)
Management Fee and Unitholder Servicing Fee Payable* (2,859) (2,785) (9,841) (10,848) (50,308) (51,673) (59,067) (58,667)
Other Expenses Payable (8,010) (9,131) (14,576) (15,638) (20,640) (25,282) (29,882) (33,099)
Capital Gains Tax Payable - - - - (1,558) (1,558] - -
Withholding Tax Payable (1,677) - (4,954) (4,397) (179) (281) - -
Bank Overdraft - - (1,819 (14,141 (51,190 (177,671) - -
Total CURRENT LIABILITIES (12,5486) (11,916) (48,962) (371,472) (155,316) (4,827,332) (192,843) (545,869)
Net Assets attributable to redeemable participating
unitholders 51,115,731 53,433,946 9,764,978 10,670,879 59,089,518 55,441,781 60,014,955 59,100,875

* Management fees are shown net of fee caps, where applicable.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

PINEBRIDGE

PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL BOND GLOBAL DYNAMIC ASSET ALLOCATION GLOBAL DYNAMIC PRESERVATION GLOBAL EMERGING MARKETS
FUND FUND PLUS FUND BOND FUND
As at As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usbD UsD UsD UsD usD usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 47,380,225 51,783,807 492,767,566 748,372,457 116,658,764 106,922,921 15,385,963 16,474,522
Investment Funds - - 41,605,681 142,980,056 256,116 5,005,184 2,110,754 2,103,241
Unrealised Gain on Financial Derivative Instruments 974,084 124,654 1,034,462 22,208,929 1,155,009 776,276 6,415 310,036
48,354,309 51,908,461 535,407,709 913,561,442 118,069,889 112,704,381 17,503,132 18,887,799
Cash at Broker 129,180 441,442 20,106,683 32,569,535 1,541,409 2,789,382 - -
Cash and Bank Balances 119,106 1,144,115 70,164,966 81,841,109 9,596,380 11,900,501 463,840 546,056
Debtors:
Sale of Investments Awaiting Settlement - - - 20,620,067 200,743 915,520 264,814 -
Subscription of Units Awaiting Settlement 39,356 65,243 5,975,928 9,233,618 - - 12,401 15,625
Dividend Income Receivable - - 401,527 138,500 16,068 7,742 - -
Withholding Tax Reclaim Receivable 2,174 - 291,050 251,946 2,860 1,267 11,622 11,166
Bond Income Receivable 500,013 581,051 798,543 1,720,321 422,810 464,924 238,050 273,096
Other Debtors - - 66,305 77,570 - - 24 98
Total CURRENT ASSETS 49,144,138 54,140,312 639,471,711 1,062,999,108 131,980,159 130,223,717 18,493,883 19,733,840
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments (209,938) (647,949) (11,768,573) (6,671,289) (257,313) (307,905) (236,867) (902)
Creditors (amounts falling due within one year):
Amounts due to Broker (6,771) (241,653) (66,000) (8,080,940) (68,560 (86,446) - -
Purchase of Investments Awaiting Settlement - - (399,912) - (199.912) - (200,000) -
Redemption of Units Awaiting Settlement (31,699) [415,926) (808,186) (1,549,295) - - (6,997) (45,450)
Management Fee and Unitholder Servicing Fee Payable* (38,710) (41,613) [466,273) (745,296) (1,000) (120) (16,486) (18,077)
Other Expenses Payable (24,882) (26,902) (144,392) (153,778) (8,712) (18,869) (18,555) (17,870)
Capital Gains Tax Payable - - - (12,915) - - (345) (3,078)
Withholding Tax Payable (398) (1,642) (43,432) (32,126) (2,136) (1,785) (3.872) (4,490)
Bank Overdraft (1,619) - - - (73,448) - - -
Total CURRENT LIABILITIES (314,017) (1,375,685) (13,696,768) (17,245,639) (611,081) (415,125) (483,122) (89,867)
Net Assets attributable to redeemable participating
unitholders 48,830,121 52,764,627 625,774,943 1,045,753,469 131,369,078 129,808,592 18,010,761 19,643,973

* Management fees are shown net of fee caps, where applicable.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities
Investment Funds
Unrealised Gain on Financial Derivative Instruments

Cash at Broker
Cash and Bank Balances

Debtors:

Sale of Investments Awaiting Settlement
Subscription of Units Awaiting Settlement
Dividend Income Receivable

Withholding Tax Reclaim Receivable
Bond Income Receivable

Other Debtors

Total CURRENT ASSETS

CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments

Creditors (amounts falling due within one year]:
Amounts due to Broker

Purchase of Investments Awaiting Settlement
Redemption of Units Awaiting Settlement

Management Fee and Unitholder Servicing Fee Payable*

Other Expenses Payable
Capital Gains Tax Payable
Withholding Tax Payable
Bank Overdraft

Total CURRENT LIABILITIES

Net Assets attributable to redeemable participating
unitholders

* Management fees are shown net of fee caps, where applicable.

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL EMERGING GLOBAL EMERGING GLOBAL EMERGING MARKETS LOCAL GLOBAL FOCUS
MARKETS CORPORATE BOND FUND MARKETS FOCUS EQUITY FUND CURRENCY BOND FUND EQUITY FUND
As at As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usD usD usD usD usD usD usD usD
101,044,057 50,297,665 125,350,739 109,617,333 16,463,037 19,483,533 369,691,934 293,195,296
534 572,949 - - 4,026 123,122 - -
101,044,591 50,870,614 125,350,739 109,617,333 16,467,063 19,606,655 369,691,934 293,195,296
3,434,432 2,749,745 1,357,084 2,515,791 246,129 522,589 7,083,740 6,006,055
- - - - 198,508 - - -
138,471 95,541 54,270 74,577 2,489 4,922 422,233 1,557,973
- - 246,349 6,324 - - 161,237 237,966
- - 189 189 64,953 61,406 35,050 44,622
1,412,263 752,924 - - 404,512 375,912 - -
2 - - 9 31 - -
106,029,759 54,468,824 127,008,631 112,214,214 17,383,663 20,571,515 377,394,194 301,041,912
(717,626) (1,521) - (100,600) (1,247) - -
(1,039,094) - - - - - - -
(1,604) - (34,414) (30,909) (25,511) (43,997) (216,789) (228,065)
(30,546) (23,802) (37,400) (37,353) (13,223) (16,246) (305,961) (273,083)
(10,596 (6,824) (30,130 [22,515) (14,112) (13,794) (69,320) (62,484)

- - (241,954) (137,744) (2,704) (11,469) - -
(1,674) (918) (6,641) (1,581) (9,984) (7,209) (41,245) (59,920)
(1,801,140) (33,065) (350,539) (230,102) (166,134) (93,962) (633,315) (623,552)
104,228,619 54,435,759 126,658,092 111,984,112 17,217,529 20,477,553 376,760,879 300,418,360
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Statement of Financial Position (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL STRATEGIC GREATER CHINA INDIA EQUITY FUND JAPAN EQUITY
INCOME FUND EQUITY FUND CONSOLIDATED** FUND
As at As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usbD usD UsD UsD usD usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 12,497,513 12,472,992 70,165,987 71,441,550 831,622,488 710,549,627 47,326,032 54,629,733
Investment Funds - - - - - - - -
Unrealised Gain on Financial Derivative Instruments 15,536 2,080 - - - 312 - -
12,513,049 12,475,072 70,165,987 71,441,550 831,622,488 710,549,939 47,326,032 54,629,733
Cash at Broker - - - - - - - -
Cash and Bank Balances 448,444 537,356 1,536,015 3,192,729 84,584,736 14,347,450 1,114,671 2,792,433
Debtors:
Sale of Investments Awaiting Settlement 85,414 2,012 - 7,416 201,276 193,096 - 49,837
Subscription of Units Awaiting Settlement 3,212 2,112 23,277 111,632 2,269,483 1,585,353 17,022 21,097
Dividend Income Receivable - - 606,428 33,274 1,305,073 - 39,331 36,698
Withholding Tax Reclaim Receivable - - - - - - - -
Bond Income Receivable 140,117 139,133 - - - - - -
Other Debtors - - - 56 74,748 2,255 - -
Total CURRENT ASSETS 13,190,236 13,155,685 72,331,707 74,786,657 920,057,804 726,678,093 48,497,056 57,529,798
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments (17,839 (20,142) - - - - - (125)
Creditors (amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement (336,813) [194,089) - [220,931) (1,446,682) - - (24,284)
Redemption of Units Awaiting Settlement (16,748) (17,668) [41,456) (90,281) [2,509,611) [4,362,513) (505,128) (101,044)
Management Fee and Unitholder Servicing Fee Payable* (11,326) (11,603) (76,376) (78,063) (741,100) (624,423) (11,167) (15,762)
Other Expenses Payable (7,873) (6,828) (50,428) (51,022) (293,215) (251,728) (21,932) (23,485)
Capital Gains Tax Payable - - - - (25,816,509) (21,724,544) - -
Withholding Tax Payable (221) (332) (52,121) (6,987) (261,014) - (5,899) (5,505)
Bank Overdraft - - - - - - - -
Total CURRENT LIABILITIES (390,820) (250,662) (220,381) (447,284) (31,068,131) (26,963,208) (544,126) (170,205)
Net Assets attributable to redeemable participating
unitholders 12,799,416 12,905,023 72,111,326 74,339,373 888,989,673 699,714,885 47,952,930 57,359,593

* Management fees are shown net of fee caps, where applicable.
** Incorporating PineBridge Investments GF Mauritius Limited.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

PINEBRIDGE
PINEBRIDGE PINEBRIDGE PINEBRIDGE US RESEARCH
JAPAN SMALL CAP LATIN AMERICA US LARGE CAP ENHANCED CORE EQUITY
EQUITY FUND EQUITY FUND RESEARCH ENHANCED FUND FUND
As at As at As at As at As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usD usD UsD usb usb usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 444,789,307 405,593,105 92,376,718 91,554,587 148,144,725 127,553,442 119,465,281 110,430,602
Investment Funds - - - - 1,589,873 3,668,415 2,673,184 2,189,671
Unrealised Gain on Financial Derivative Instruments - 57,176 - - 3 400 - -
444,789,307 405,650,281 92,376,718 91,554,587 149,734,601 131,222,257 122,138,465 112,620,273
Cash at Broker - - - - - - - -
Cash and Bank Balances 16,609,222 10,327,764 412,353 756,298 196,061 147,262 223,372 346,607
Debtors:
Sale of Investments Awaiting Settlement 3,679,738 285,262 - - - - 7,375,191 -
Subscription of Units Awaiting Settlement 114,019 4,484,492 102,332 142,721 144,239 2,319,114 43,839 312,318
Dividend Income Receivable 1,224,181 854,433 327,326 205,794 108,517 135,701 63,986 87,247
Withholding Tax Reclaim Receivable - - - - - - - -
Bond Income Receivable - - - - - - - -
Other Debtors 155 352 - - 40 148 - -
Total CURRENT ASSETS 466,416,622 421,602,584 93,218,729 92,659,400 150,183,458 133,824,482 129,844,853 113,366,445
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments (183,978) (4,608) - - (821) - - -
Creditors (amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement - - - - - (2,129,078) (7,467,877) -
Redemption of Units Awaiting Settlement (12,934,361) (256,196) (176,192) (282,631) (66,676) (71,773) (157,396) (291,780)
Management Fee and Unitholder Servicing Fee Payable* (383,262) (365,687) (91,051) (94,086) (121,225) (108,344) (98,876 (121,107)
Other Expenses Payable (108,625) (83,262) (50,749) (53,994) (29,357) (26,653) (68,931) (63,593)
Capital Gains Tax Payable - - (547,620) (793,053) - - - -
Withholding Tax Payable (183,627) (128,165) (7,652) (8,286) (30,156) (40,711 (18,310) (24,972)
Bank Overdraft - - - - - - - -
Total CURRENT LIABILITIES (13,793,853) (837,918) (873,264) (1,232,050) (248,235) (2,376,559) (7,811,390) (501,452)
Net Assets attributable to redeemable participating
unitholders 452,622,769 420,764,666 92,345,465 91,427,350 149,935,223 131,447,923 122,033,463 112,864,993

* Management fees are shown net of fee caps, where applicable.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities
Investment Funds
Unrealised Gain on Financial Derivative Instruments

Cash at Broker
Cash and Bank Balances

Debtors:

Sale of Investments Awaiting Settlement
Subscription of Units Awaiting Settlement
Dividend Income Receivable

Withholding Tax Reclaim Receivable
Bond Income Receivable

Other Debtors

Total CURRENT ASSETS

CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments

Creditors ([amounts falling due within one year]:
Amounts due to Broker

Purchase of Investments Awaiting Settlement
Redemption of Units Awaiting Settlement

Management Fee and Unitholder Servicing Fee Payable*

Other Expenses Payable
Capital Gains Tax Payable
Withholding Tax Payable
Bank Overdraft

Total CURRENT LIABILITIES

Net Assets attributable to redeemable participating
unitholders

* Management fees are shown net of fee caps, where applicable.
** PineBridge USD High Yield Bond Fund launched on 2 October 2020.

The accompanying notes are an integral part of these Financial Statements.

PINEBRIDGE PINEBRIDGE
USD HIGH YIELD BOND USD INVESTMENT GRADE
FUND** CREDIT FUND
As at As at As at As at
30 Jun 2021 31 Dec 2020 30 Jun 2021 31 Dec 2020
usD UsD UsD usb
28,017,505 14,352,274 202,130,862 265,365,274
28,017,505 14,352,274 202,130,862 265,365,274
1,117,944 1,109,466 5,577,407 7,796,178
114,861 - 956,177 566,034
15,000 - - 824,755
409,594 214,105 1,522,536 1,996,087
- - 2,076 5,334
29,674,904 15,675,845 210,189,058 276,553,662
(536,536) (15,000) (979,030) (566,034)

- - (63,857) -
(3,668) (2,593) (59,148) (75.888)
(5,898) (6,165) (56,584) (60,988)

- - (2,774) (3,274)

(546,102) (23,758) (1,161,393) (706,184)
29,128,802 15,652,087 209,027,665 275,847,478
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Statement of Financial Position (continued)

CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities
Investment Funds
Unrealised Gain on Financial Derivative Instruments

Cash at Broker
Cash and Bank Balances

Debtors:

Sale of Investments Awaiting Settlement
Subscription of Units Awaiting Settlement
Dividend Income Receivable

Withholding Tax Reclaim Receivable
Bond Income Receivable

Other Debtors

Total CURRENT ASSETS

CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments

Creditors (amounts falling due within one year):
Amounts due to Broker

Purchase of Investments Awaiting Settlement
Redemption of Units Awaiting Settlement

Management Fee and Unitholder Servicing Fee Payable*

Other Expenses Payable
Capital Gains Tax Payable
Withholding Tax Payable
Bank Overdraft

Total CURRENT LIABILITIES

Net Assets
Unit Capital

* Management fees are shown net of fee caps, where applicable.

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE
ASIA DYNAMIC
ASSET ALLOCATION
FUND
As at As at
30 Jun 2021 31 Dec 2020
usD usD
52,597,319 51,082,935
1,990,238 2,760,583
73,120 518,182
54,660,677 54,361,700
1,606,988 1,877,858
8,260,005 6,756,568
595,404 -
15,749 19,164
18,561 674
577 -
295,958 352,033
65,453,919 63,367,997
(58,969 (15,727)
- [160,541)
(399,910) -
(36,956) (151,608)
(65,677) (64,457)
(14,810) (11,658)
(143,013) (136,795)
(1,828) (142)
(721,163) (540,928)
64,732,756 62,827,069
64,732,756 62,827,069




PineBridge Global Funds

Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIGDE
ASIA EX JAPAN ASIA EX JAPAN SMALL CAP ASIA PACIFIC INVESTMENT GRADE BOND ASIAN HIGH
EQUITY FUND EQUITY FUND FUND YIELD TOTAL
RETURN BOND
FUND*
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021
usD usD usD usb usD usb UsD
Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 262,349,234 196,839,604 1,954,051,257 929,155,018 197,313,297 142,564,283 -
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations 12,159,243 14,572,206 252,388,662 35,359,277 (2,447,026) 1,522,281 (46,368
Unit Transactions
Redeemable Participating Units Issued 271,936,012 46,609,125 865,573,506 802,448,756 63,319,066 31,009,572 9,500,000
Reinvestment of distributions (Note 1(b)) - - 18,702 286 53,023 122 -
Redeemable Participating Units
Redeemed (161,698,846) (55,835,225) (593,522,743) (364,230,542) (31,400,666) (9,080,696) -
Movements in Net Assets resulting from
Unit Transactions 110,237,166 (9,226,100) 272,069,465 438,218,500 31,971,423 21,928,998 9,500,000
Total movement in Net Assets attributable
to redeemable participating unitholders 122,396,409 5,346,106 524,458,127 473,577,777 29,524,397 23,451,279 9,453,632
Net Assets attributable to redeemable
participating unitholders at end of
financial period 384,745,643 202,185,710 2,478,509,384 1,402,732,795 226,837,694 166,015,562 9,453,632

* PineBridge Asian High Yield Total Return Bond Fund launched on 21 June 2021, therefore there are no comparatives.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
CHINA A-SHARES EMERGING EUROPE EUROPE RESEARCH EUROPE SMALL CAP
QUANTITATIVE FUND EQUITY FUND ENHANCED EQUITY EQUITY FUND
FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usD usb usD usb usD usb

Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 53,433,946 74,135,817 10,670,879 14,359,348 55,441,781 49,361,965 59,100,875 64,194,052
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations 3,888,171 4,012,053 1,271,597 (3,128,389) 6,031,872 (6,695,510) 46,883,500 (13,067,462)
Unit Transactions
Redeemable Participating Units Issued - - 551,952 1,003,690 1,651,103 1,966,560 1,439,729 5,408,864
Reinvestment of distributions (Note 1(b)) - - - - - - - -
Redeemable Participating Units
Redeemed (6,206,386) [35,194,273) (2,729,450) (1,395,078) (4,035,238) (2,622,382) (7,409,149) (6,933,955)
Movements in Net Assets resulting from
Unit Transactions (6,206,386) (35,194,273 (2,177,498) (391,388) (2,384,135) (655,822) (5,969,420) (1,525,091)
Total movement in Net Assets attributable
to redeemable participating unitholders (2,318,215) (31,182,220) (905,901) (3,519,777) 3,647,737 (7,351,332) 914,080 (14,592,553)
Net Assets attributable to redeemable
participating unitholders at end of
financial period 51,115,731 42,953,597 9,764,978 10,839,571 59,089,518 42,010,633 60,014,955 49,601,499

The accompanying notes are an integral part of these Financial Statements.

223 Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders



PineBridge Global Funds

Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL BOND GLOBAL DYNAMIC ASSET ALLOCATION GLOBAL DYNAMIC PRESERVATION GLOBAL EMERGING MARKETS
FUND FUND PLUS FUND BOND FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usD usb usD usb usD usb

Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 52,764,627 43,778,653 1,045,753,469 1,089,723,595 129,808,592 - 19,643,973 20,084,730
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations (641,874) (104,787) 59,821,248 (124,095,997) (4,609,124) 251,765 (999,968] (1,981,018)
Unit Transactions
Redeemable Participating Units Issued 4,627,124 16,327,951 146,630,407 142,307,765 6,060,000 109,430,000 804,735 777,939
Reinvestment of distributions (Note 1(b]) - - 59,341 201,294 109,610 - 43,892 39,505
Redeemable Participating Units
Redeemed (7,919,756) [4,961,450) (626,489,522) (111,082,575) - - (1,481,871) (1,760,577
Movements in Net Assets resulting from
Unit Transactions (3,292,632) 11,366,501 (479,799,774) 31,426,484 6,169,610 109,430,000 (633,244) [943,133)
Total movement in Net Assets attributable
to redeemable participating unitholders (3,934,506) 11,261,714 (419,978,526) (92,669,513] 1,560,486 109,681,765 (1,633,212) (2,924,151)
Net Assets attributable to redeemable
participating unitholders at end of
financial period 48,830,121 55,040,367 625,774,943 997,054,082 131,369,078 109,681,765 18,010,761 17,160,579

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL EMERGING GLOBAL EMERGING GLOBAL EMERGING MARKETS LOCAL GLOBAL FOCUS
MARKETS CORPORATE BOND FUND MARKETS FOCUS EQUITY FUND CURRENCY BOND FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usD usb usD usb usD usb

Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 54,435,759 40,941,855 111,984,112 29,623,913 20,477,553 30,233,615 300,418,360 287,136,632
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations 919,382 (800,739) 8,637,905 (1,920,688) (1,591,673) (3,973,541) 52,026,957 (13,517,037)
Unit Transactions
Redeemable Participating Units Issued 49,759,634 4,200,658 18,482,074 2,231,240 74,828 136,581 42,618,940 11,009,282
Reinvestment of distributions (Note 1(b)) - - - - 611,442 674,496 175,887 (203,925)
Redeemable Participating Units
Redeemed (886,156) (10,285,063) (12,445,999) (2,714,782) (2,354,621) (5,184,355) (18,479,265) [12,960,981)
Movements in Net Assets resulting from
Unit Transactions 48,873,478 (6,084,405) 6,036,075 (483,542) (1,668,351) (4,373,278) 24,315,562 (2,155,624)
Total movement in Net Assets attributable
to redeemable participating unitholders 49,792,860 (6,885,144) 14,673,980 [2,404,230) (3,260,024) (8,346,819) 76,342,519 (15,672,661)
Net Assets attributable to redeemable
participating unitholders at end of
financial period 104,228,619 34,056,711 126,658,092 27,219,683 17,217,529 21,886,796 376,760,879 271,463,971

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL STRATEGIC GREATER CHINA INDIA EQUITY FUND JAPAN EQUITY
INCOME FUND EQUITY FUND CONSOLIDATED* FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usD usb usD usb usD usb

Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 12,905,023 12,855,445 74,339,373 71,073,056 699,714,885 981,069,498 57,359,593 60,134,159
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations (83,72¢6) (37.117) 3,832,937 (5,436,110) 89,862,969 (75,222,406) 1,401,427 (5,061,757)
Unit Transactions
Redeemable Participating Units Issued 2,639,631 1,642,378 5,142,582 11,608,037 226,550,103 63,890,897 25,073,971 20,968,558
Reinvestment of distributions (Note 1(b)) 114,653 59,221 - - - - - -
Redeemable Participating Units
Redeemed (2,776,165) [4,153,412) (11,203,566) (16,649,815) (127,138,284) (409,885,415) (35,882,061) (27,435,405)
Movements in Net Assets resulting from
Unit Transactions (21,881) (2,451,813) (6,060,984) (5,041,778) 99,411,819 (345,994,518) (10,808,090) (6,466,847)
Total movement in Net Assets attributable
to redeemable participating unitholders (105,607) (2,488,930) (2,228,047) (10,477,888) 189,274,788 [421,216,924) (9,406,663) (11,528,604)
Net Assets attributable to redeemable
participating unitholders at end of
financial period 12,799,416 10,366,515 72,111,326 60,595,168 888,989,673 559,852,574 47,952,930 48,605,555

* Incorporating PineBridge Investments GF Mauritius Limited.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
JAPAN SMALL CAP LATIN AMERICA US LARGE CAP US RESEARCH
EQUITY FUND EQUITY FUND RESEARCH ENHANCED FUND ENHANCED CORE EQUITY
FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020 30 Jun 2021 30 Jun 2020
usD usb usD usb usD usb usD usb
Net Assets attributable to redeemable
participating unitholders at beginning of
financial period 420,764,666 492,549,691 91,427,350 119,210,417 131,447,923 117,731,733 112,864,993 105,464,108
Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations 25,412,636 (86,791,524 5,267,162 (40,429,271 19,750,834 (2,173,378) 16,471,169 (4,456,031)
Unit Transactions
Redeemable Participating Units Issued 179,225,360 253,142,138 6,321,567 5,875,781 15,174,021 20,228,763 7,029,384 5,056,269
Reinvestment of distributions (Note 1(b)) 65 - - - - 1 - -
Redeemable Participating Units
Redeemed (172,779,958) (255,249,919 (10,670,614) (10,893,150 (16,437,555) (23,954,363 (14,332,083 (6,679,552)
Movements in Net Assets resulting from
Unit Transactions 6,445,467 (2,107,781) (4,349,047) (5,017,369) (1,263,534) (3,725,599) (7,302,699) (1,623,283)
Total movement in Net Assets attributable
to redeemable participating unitholders 31,858,103 (88,899,305) 918,115 [45,446,640) 18,487,300 (5,898,977) 9,168,470 (6,079,314)
Net Assets attributable to redeemable
participating unitholders at end of
financial period 452,622,769 403,650,386 92,345,465 73,763,777 149,935,223 111,832,756 122,033,463 99,384,794

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

Net Assets attributable to redeemable
participating unitholders at beginning of
financial period

Net movement in Net Assets attributable
to redeemable participating unitholders
resulting from operations

Unit Transactions

Redeemable Participating Units Issued
Reinvestment of distributions (Note 1(b))
Redeemable Participating Units
Redeemed

Movements in Net Assets resulting from
Unit Transactions

Total movement in Net Assets attributable
to redeemable participating unitholders

Net Assets attributable to redeemable
participating unitholders at end of
financial period

PINEBRIDGE PINEBRIDGE
USD HIGH YIELD USD INVESTMENT GRADE
BOND CREDIT FUND
FUND*
Six Months Ended Six Months Ended Six Months Ended
30 Jun 2021 30 Jun 2021 30 Jun 2020
usD usb usD
15,652,087 275,847,478 221,887,674
561,605 (2,258,144) 9,151,830
12,915,110 3,643,098 102,813,115
- (68,204,767) (58,898,633)
12,915,110 (64,561,669) 43,914,482
13,476,715 (66,819,813) 53,066,312
29,128,802 209,027,665 274,953,986

* PineBridge USD High Yield Bond Fund launched on 2 October 2020, therefore there are no comparatives.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Equity

Opening Equity

Net movement in Net Assets resulting
from operations

Unit Transactions

Capital Contributions

Distributions to redeemable participating
unitholders

Capital Redemptions

Movement in Equity resulting from Unit
Transactions

Total Movement in Equity

Total Equity at end of financial period

PINEBRIDGE
ASIA DYNAMIC
ASSET ALLOCATION

Six Months Ended

Six Months Ended

30 June 2021 30 June 2020
usD usD
62,827,069 52,669,674
2,792,503 (186,395)
1,973,820 1,157,710
(2,860,636) (2,155,352)
(886,816) (997,642)
1,905,687 (1,184,037)
64,732,756 51,485,637

The accompanying notes are an integral part of these Financial Statements.
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Notes to the Financial Statements for the six month financial period ended 30 June 2021

1.

ACCOUNTING POLICIES

The accounting policies used in the preparation of these unaudited interim financial statements are consistent with
those used in the Fund’'s most recent annual audited financial statements for the financial year ended 31 December
2020. There have been no changes in accounting policies since the date of the Fund’s last annual financial
statements for the financial year ended 31 December 2020.

a) Basis of Preparation

These condensed interim financial statements have been prepared for the six months financial period ended 30 June
2021.

These condensed financial statements are prepared in accordance with Financial Reporting Standards 104 ‘Interim
Financial Reporting” ["FRS 104") and the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (as amended) (the "UCITS 2011 Regulations”).

These condensed financial statements are unaudited. We note that the statutory auditor’s report in the Fund's
annual audited financial statements for the financial year ended 31 December 2020 was unqualified.

The Fund's financial risk management objectives and policies are consistent with those disclosed in the Company's
annual audited financial statements for the financial year ended 31 December 2020.

Securities Financing Transactions Regulation (Regulation (EU) 2015/2365) ["SFTR") came into force on 12 January
2016 and, amongst other requirements, introduces new disclosure requirements in the Company’s financial
statements published after 13 January 2017 detailing each Fund’s use of securities financing transactions, total
return swaps, repurchase agreements and reverse repurchase agreements. As at 30 June 2021, PineBridge Global
Dynamic Preservation Plus Fund held total return swaps, all specified as types of instruments under the scope of the
SFTR. See the appendix section within this report for further information.

The comparative figures included for the Statement of Financial Position relate to the previous financial year ended
31 December 2020, while the comparative figures included for the Statement of Comprehensive Income, Statement
of Changes in Net Assets Attributable to Redeemable Participating Unitholders and Statement of Changes in Equity
relate to the six month financial period ended 30 June 2020.

b) Distributions paid to Unitholders

The Manager may declare distributions out of the net income (whether in the form of dividends, interest or
otherwise] available for distribution by a Sub-Fund and the realised profits less realised losses and unrealised
profits less unrealised losses (capital). Distribution frequency varies between share classes and is outlined in the
Prospectus. Some Sub-Funds may distribute on a more frequent basis, as detailed in the annual financial
statements. Unitholders may elect in an application for units either to receive distributions in cash or to reinvest the
distribution amount in further units. Distributions paid to Unitholders are recognised as Finance Costs in the
Statement of Comprehensive Income. Distributions reinvested are disclosed in the Statement of Changes in Net
Assets Attributable to Redeemable Participating Unitholders. Distributions paid to Unitholders on PineBridge Asia
Pacific Investment Grade Bond Fund, whose units are classified as equity, are recognised in the Statement of
Changes in Equity.
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Notes to the Financial Statements for the six month financial period ended 30 June 2021 (continued)

2.

DEALING NET ASSET VALUE

The Net Asset Values and Net Asset Values per Unit disclosed in this note are in the currency of the relevant Unit
Class and not the functional currency of the relevant Sub-Fund.

Net Asset Value Units in Issue NAV per Unit
Net Asset Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2021 30 June 2021 30 June 2021 2020 2020 2020
PineBridge Asia ex Japan Equity Fund
Class A Units USD 17,264,522 302,530 57.0672 14,347,060 267,363 53.6614
Class ASH Units SGD* 77,813 6,118 12.7182 - - -
Class C Units USD 122,560 7,535 16.2656 368 24 15.3213
Class L Units USD 92,306,577 106,202 869.1594 85,565,070 104,989 814.9887
Class Y Units USD 274,994,085 301,920 910.8172 162,436,736 190,435 852.9765
*Class A5H launched on 11 March 2021.
PineBridge Asia ex Japan Small Cap Equity Fund
Class A Units USD 93,948,573 2,137,044 43.9619 72,311,786 1,835,409 39.3982
Class A5 Units SGD 7,681,817 355,936 21.5820 6,195,065 325,851 19.0119
Class ASCP Units SGD 72,956,628 3,109,151 23.4651 56,877,004 2,755,643 20.6402
Class A12 Units SEK 12,471,027 71,139 175.3048 5,401,988 35,717 151.2446
Class C Units USD 384 24 15.9804 344 24 14.3404
Class R Units USD 101,591,139 4,392,283 23.1295 78,210,256 3,789,943 20.6363
Class R1 Units EUR 11,680,009 559,412 20.8791 12,326,969 683,617 18.0320
Class R1H Units EUR 13,221,028 656,771 20.1303 12,124,765 671,465 18.0572
Class R2 Units GBP 3,017,683 202,975 14.8673 574,656 42,748 13.4429
Class R2D Units GBP 130,360 8,662 15.0500 327 24 13.6123
Class R2HD Units GBP 525,523 26,175 20.0770 534,402 29,666 18.0137
Class SR Units USD 67,729,498 4,195,245 16.1443 20,501,069 1,424,370 14.3931
Class SR1 Units EUR 2,668,869 167,840 15.9013 2,040,862 148,724 13.7225
Class SRTH Units EUR 3,319,387 207,410 16.0040 344 24 14.3415
Class SR2D Units GBP 51,458,528 3,187,364 16.1445 30,865,838 2,109,571 14.6313
Class SR2DH Units GBP 6,301,564 378,884 16.6319 5,047,593 338,110 14.9288
Class Y Units USD 1,868,246,903 1,889,968 988.5071 1,504,951,459 1,705,545 882.3874
Class Y1D Units EUR 31,662,701 254,109 124.6026 23,569,959 218,830 107.7089
Class Y1H Units EUR 48,066,416 299,620 160.4248 43,143,840 299,660 143.9760
Class Y2 Units GBP 5,551,411 32,548 170.5612 6,841,990 44,341 154.3055
Class Y2HD Units GBP 52,044 317 164.4100 123,483 839 147.1210
Class YD Units USD 61,125,000 368,424 165.9095 55,018,069 368,424 149.3337
PineBridge Asia Pacific Investment Grade Bond Fund
Class A Units USD 717,292 56,304 12.7396 180,523 14,173 12.7374
Class ASHD Units SGD 923,637 67,577 13.6679 882,538 64,289 13.7278
Class R Units USD 26,972,984 2,130,553 12.6601 1,487,788 117,917 12.6173
Class X Units USD 123,905,379 1,072,521 115.5272 126,886,407 1,073,288 118.2220
Class Y Units USD 67,835,400 548,428 123.6906 60,754,868 492,816 123.2809
Class YD Units USD 6,719,383 61,737 108.8393 7,335,653 67,137 109.2644
PineBrigde Asian High Yield Total Return Bond Fund*
Class X Units USD* 1,990,238 2,000 995.1192 - - -
Class XD Units USD* 7,463,393 7,500 995.1191 - - -

*PineBridge Asian High Yield Total Return Bond Fund and Classes X and XD launched on 21 June 2021.
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2.

DEALING NET ASSET VALUE (continued)

Net Asset Value Units in Issue NAV per Unit
Net Asset Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2021 30 June 2021 30 June 2021 2020 2020 2020
PineBridge China A-Shares Quantitative Fund
Class X Units USD 10,033,274 733,375 13.6810 9,791,559 763,376 12.8267
Class Y11D Units CNH 8,732,872 6,336 1,378.1959 8,309,070 6,336 1,311.3128
Class Z Units USD 1,351,806 25,812 52.3717 42,365,178 29,457 1,438.2011
PineBridge Emerging Europe Equity Fund
Class A Units USD 6,672,128 617,357 10.8076 7,602,451 796,467 9.5452
Class Y Units USD 3,092,850 6,972 443.5893 3,068,428 7,863 390.2243
PineBridge Europe Research Enhanced Equity Fund
Class A Units USD 14,290,023 534,818 26.7194 13,919,891 578,200 24.0745
Class L Units USD 38,514,384 99,206 388.2258 35,884,905 102,736 349.2923
Class Y Units USD 6,285,111 15,422 407.5371 5,636,985 15,423 365.5115
PineBridge Europe Small Cap Equity Fund
Class A1 Units EUR 31,010,214 796,747 38.9210 30,833,770 918,688 33.5619
Class Y Units USD 23,205,537 15,541 1,493.1854 21,343,748 16,130 1,323.2006
Class Y1 Units EUR 28,997 23 1,251.6369 24,904 23 1,074.9810
PineBridge Global Bond Fund
Class A Units USD 34,407,813 1,462,232 23.5310 35,870,375 1,510,780 23.7430
Class X7H Units CHF 2,227,266 2,206 1,009.4129 4,049,025 3,982 1,016.9514
Class Y Units USD 12,012,760 37,039 324.3235 12,313,648 37,815 325.6252
PineBridge Global Dynamic Asset Allocation Fund
Class A Units USD 41,142,751 1,569,754 26.2097 41,175,449 1,654,649 24.8847
Class AA Units USD 31,447,667 1,937,937 16.2274 30,169,801 1,958,673 15.4032
Class ADC Units USD 72,052,599 6,084,956 11.8411 45,103,205 3,872,145 11.6481
Class ADCT Units USD 6,373,925 527,409 12.0854 2,775,240 232,377 11.9428
Class C Units USD 350 24 14.5908 333 24 13.8850
Class Y Units USD 145,442,442 333,469 436.1504 133,886,460 324,999 411.9597
Class YTH Units EUR 9,935,558 86,018 115.5055 230,436,396 2,094,718 110.0083
Class Y2H Units GBP 92,305,970 706,285 130.6923 217,627,937 1,758,065 123.7884
Class Y2HD Units GBP 51,248,467 401,823 127.5399 48,659,445 401,133 121.3051
Class Y5H Units SGD 115,646,713 845,522 136.7755 152,448,377 1,178,280 129.3821
Class YD Units USD 33,185,464 255,388 129.9416 31,344,175 254,972 122.9319
PineBridge Global Dynamic Preservation Plus Fund
Class XD Units USD 17,903,028 1,719,447 10.4121 12,300,031 1,130,000 10.8850
Class Z Units USD 113,466,050 107,943 1,051.1664 117,508,561 107,943 1,088.6168
PineBridge Global Emerging Markets Bond Fund
Class A Units USD 3,137,789 167,140 18.7734 3,218,688 168,460 19.1065
Class A6HD Units AUD 9,206,697 1,456,840 6.3196 10,716,530 1,572,523 6.8149
Class AD Units USD 1,311,512 178,637 7.3418 1,407,634 181,682 7.7478
Class Y Units USD 6,649,530 25,240 263.4472 6,748,238 25,300 266.7287
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2. DEALING NET ASSET VALUE (continued)

Net Asset Value Units in Issue NAV per Unit
Net Asset Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2021 30 June 2021 30 June 2021 2020 2020 2020
PineBridge Global Emerging Markets Corporate Bond Fund
Class A Units USD 3,094,679 175,057 17.6782 3,095,894 175,056 17.6851
Class Y Units USD 3,458,353 22,470 153.9131 3,452,569 22,512 153.3653
Class Y2H Units GBP 21,562,634 203,739 105.8347 16,171,317 153,163 105.5824
Class Z Units USD 67,887,882 59,533 1,140.3335 25,781,925 22,803 1,130.6453
PineBridge Global Emerging Markets Focus Equity Fund
Class A Units USD 29,811,469 1,074,934 27.7333 30,489,443 1,174,399 25.9617
Class Y Units USD 4,650,177 7,560 615.1097 9,412,887 16,413 573.5131
Class Z Units USD 92,196,447 84,088 1,096.4272 72,081,782 70,860 1,017.2422
PineBridge Global Emerging Markets Local Currency Bond Fund
Class A Units USD 495,789 39,998 12.3954 556,034 43,183 12.8763
Class A6HD Units AUD 3,140,027 673,501 4.6622 3,716,052 718,535 5.1717
Class A9HD Units ZAR 3,327,662 33,507 99.3133 8,061,694 77,111 104.5462
Class AD Units USD 3,944,054 641,903 5.5212 4,344,661 730,015 5.9515
Class JD Units USD 10,515,330 300,154 35.0331 12,086,180 318,256 37.9763
Class Y Units USD 71,925 122.5829 74,346 587 126.7101
PineBridge Global Focus Equity Fund
Class A Units USD 86,623,107 2,174,541 39.8351 69,797,285 2,047,187 34.0942
Class C Units USD 5,472 16.3795 337 24 14.0379
Class L Units USD 63,063,973 210,517 299.5671 55,879,457 218,532 255.7040
Class Y Units USD 191,872,806 611,115 313.9714 138,363,222 516,936 267.6603
Class ZD Units USD 35,195,521 20,086 1,752.2097 36,378,059 24,340 1,494.5598
PineBridge Global Strategic Income Fund
Class A Units USD 3,691,400 170,146 21.6955 3,896,088 180,245 21.6156
Class ASHD Units SGD 421,921 43,679 9.6596 215,939 21,878 9.8703
Class AD Units USD 1,509,958 140,114 10.7766 1,489,775 135,999 10.9543
Class M Units USD 2,649,547 168,846 15.6921 2,751,941 176,143 15.6233
Class YD Units USD 4,634,629 51,719 89.6121 4,603,833 50,565 91.0472
PineBridge Greater China Equity Fund
Class A Units USD 69,094,251 1,366,679 50.5563 71,259,838 1,481,326 48.1054
Class Y Units USD 3,017,076 10,679 282.5264 3,079,535 11,501 267.7627
PineBridge India Equity Fund
Class A Units USD 278,215,414 3,693,054 75.3348 286,602,327 4,245,719 67.5038
Class A5 Units SGD 3,335,909 195,218 17.0882 425,441 28,273 15.0475
Class A5CP Units SGD 20,322,367 534,294 38.0360 14,959,168 447,182 33.4521
Class C Units USD 389 16.1933 348 24 14.5192
Class R Units USD 119,409,333 4,769,904 25.0339 44,919,804 2,013,042 22.3144
Class R1 Units EUR 43,807,796 2,114,109 20.7216 1,872,448 104,676 17.8880
Class R2D Units GBP 749,567 32,547 23.0303 1,816,642 84,916 21.3933
Class RD Units USD 8,153,154 395,055 20.6380 8,752,890 463,732 18.8749
Class Y Units USD 398,780,069 583,157 683.8292 330,791,639 542,009 610.3068
Class Y3 Units JPY 3,558,841 1,126 3,160.5934 2,723,268 1,035 2,631.1665
Class YD Units USD 731,559 4,655 157.1392 514,020 3,619 142.0453
Class Z Units USD 12,958,013 97,377 133.0704 11,687,275 98,897 118.1768
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2.

DEALING NET ASSET VALUE (continued)

Net Asset Value Units in Issue NAV per Unit
Net Asset Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2021 30 June 2021 30 June 2021 2020 2020 2020
PineBridge Japan Equity Fund
Class A Units USD 7,779,434 363,858 21.3804 13,994,363 664,548 21.0584
Class Y Units USD 3,935,188 20,323 193.6364 2,339,987 12,319 189.9543
Class Z Units USD 36,238,309 27,276 1,328.5830 40,901,594 31,538 1,296.9011
PineBridge Japan Small Cap Equity Fund
Class A Units USD 1,353,092 86,640 15.6175 888,690 60,071 14.7940
Class A3 Units JPY 3,851,959,377 445,783 8,640.8777 4,891,868,072 639,236 7,652.6810
Class A12 Units SEK 220,627 1,338 164.8828 222,661 1,482 150.2135
Class C Units USD 352 24 14.6517 334 24 13.8975
Class M Units USD 7,882,050 337,165 23.3774 9,198,240 414,967 22.1662
Class R1D Units EUR 26,299 2,018 13.0321 28,307 2,374 11.9239
Class R2D Units GBP 7,098,637 459,254 15.4569 3,891,885 260,043 14.9663
Class RD Units USD 2,810,547 187,907 14.9571 1,037,852 73,275 14.1638
Class Y Units USD 70,608,459 609,508 115.8450 62,354,515 570,445 109.3085
Class YTH Units EUR 12,335,711 126,909 97.2013 10,909,190 126,765 86.0587
Class Y3 Units JPY 34,327,741,362 3,340,949 10,274.8469  28,969,083,979 3,196,291 9,063.3433
PineBridge Latin America Equity Fund
Class A Units USD 58,279,983 4,054,040 14.3758 59,328,247 4,337,941 13.6766
Class Y Units USD 34,065,481 57,612 591.2877 32,764,403 58,474 560.3227
PineBridge US Large Cap Research Enhanced Fund
Class A Units USD 4,555,186 125,734 36.2288 2,237,969 71,030 31.5073
Class ASCP Units SGD 26,489,584 1,126,840 23.5078 21,642,763 1,076,668 20.1016
Class ASH Units SGD 68,994 3,999 17.2508 30,854 2,054 15.0203
Class Y Units USD 125,485,249 320,485 391.5483 112,691,536 331,753 339.6851
Class YYD Units USD 136,881 700 195.5438 119,510 700 170.7284
PineBridge US Research Enhanced Core Equity Fund
Class A Units USD 121,972,577 2,625,134 46.4634 107,356,321 2,657,392 40.3991
Class Y Units USD 60,886 202 301.1808 5,508,672 21,133 260.6712
PineBridge USD High Yield Bond Fund
Class X Units USD 7,905,026 7,260 1,088.8396 3,126,640 2,959 1,056.6542
Class X1 Units EUR 4,159,736 3,867 1,075.5776 880,149 870 1,011.6652
Class X2 Units GBP 8,747,049 8,580 1,019.4696 6,048,988 6,050 999.8327
Class X2D Units GBP 2,871,834 2,858 1,004.9799 2,326,261 2,328 999.4236
Class X7 Units CHF* 221,691 213 1,039.6310 - - -

*Class X7 relaunched on 18 March 2021.
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2. DEALING NET ASSET VALUE (continued)

Net Asset Value Units in Issue NAV per Unit
Net Asset Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2021 30 June 2021 30 June 2021 2020 2020 2020

PineBridge USD Investment Grade Credit Fund

Class A Units USD 1,128,946 90,862 12.4248 1,416,849 113,021 12.5362
Class C Units USD 405,180 32,342 12.5279 1,230,290 96,803 12.7092
Class X Units USD 71,699,497 550,445 130.2573 100,656,963 769,895 130.7412
Class Y Units USD 135,794,043 1,060,382 128.0614 172,543,376 1,340,030 128.7608

PineBridge Asia Dynamic Asset Allocation Fund

Class L Units USD 64,732,756 90,665 713.9763 62,827,069 91,906 683.6018

3. FAIR VALUE HIERARCHY

The Fund is required to classify fair value measurements using a fair value hierarchy that reflects the significance of
the inputs used in making the measurements. The Fund is required to provide a quantitative and qualitative analysis
of those instruments recognised at fair value based on a three-level measurement hierarchy. The fair value

hierarchy has the following levels:
« Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices).
» Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs).

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is
determined on the basis of the lowest level input that is significant to the fair value measurement in its entirety. For
this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that
measurement is a Level 3 measurement. Assessing the significance of a particular input to the fair value

measurement in its entirety requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Manager, who considers
observable data to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market. The
Global Valuation Committee meets on-site monthly, and additionally on an as needed basis to confirm and vote on all
current fair valuations held within the portfolios at PineBridge. Valuation procedures, controls, and documentation
are also presented and verified, and any changes to methodologies are presented to the committee for discussion

and approval.

As at the period end, all of the Sub-Fund’s holdings are classified as Level 1 except for the following Sub-Funds:

Sub-Fund Level 30 June 2021 31 December
usD 2020

usb

PineBridge Asia ex Japan Equity Fund 2 (764) -
PineBridge Asia ex Japan Small Cap Equity Fund 2 (2,041,900) 1,058,579
PineBridge Asia Pacific Investment Grade Bond Fund 2 220,803,281 187,867,811
PineBrigde Asian High Yield Total Return Bond Fund 2 9,121,406 -
PineBridge Europe Small Cap Equity Fund 2 - (551)
PineBridge Global Bond Fund 2 48,136,585 51,311,147
PineBridge Global Dynamic Asset Allocation Fund 2 152,774,427 316,221,075
PineBridge Global Dynamic Asset Allocation Fund 3 - 792,331
PineBridge Global Dynamic Preservation Plus Fund 2 97,609,442 84,646,583
PineBridge Global Emerging Markets Bond Fund 2 17,266,265 18,886,897
PineBridge Global Emerging Markets Corporate Bond Fund 2 100,320,849 50,868,937
PineBridge Global Emerging Markets Corporate Bond Fund 3 6,116 156
PineBridge Global Emerging Markets Local Currency Bond Fund 2 16,366,463 19,605,408
PineBridge Global Strategic Income Fund 2 12,494,828 12,454,070
PineBridge Global Strategic Income Fund 3 382 860
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3.

FAIR VALUE HIERARCHY (continued)

Sub-Fund Level 30 June 2021 31 December
usD 2020

usb

PineBridge India Equity Fund 2 17,999,257 312
PineBridge Japan Equity Fund 2 - (125)
PineBridge Japan Small Cap Equity Fund 2 (183,978) 52,568
PineBridge US Large Cap Research Enhanced Fund 2 (818) 400
PineBridge USD High Yield Bond Fund 2 28,017,505 14,352,274
PineBridge USD Investment Grade Credit Fund 2 202,130,862 265,365,274
PineBridge Asia Dynamic Asset Allocation Fund 2 29,389,414 25,490,428

Investments whose values are based on quoted market prices in active markets, and therefore classified within
Level 1, include active listed equities, futures contracts and investment funds, which are daily trading in an active
market. The Fund does not adjust the quoted price for these instruments.

Financial instruments that trade in markets that are not considered to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within
Level 2. These include, investment-grade corporate bonds, bank loans, US and non-US sovereign obligations and
OTC FDI.

Fixed Income securities held in the Sub-Funds listed on the previous page are classified under Level 2 as they were
valued based on evaluated prices.

As Level 2 investments include positions that are not traded in active markets and/or are subject to transfer
restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which are generally based on
available market information.

Investments classified within Level 3 have significant unobservable inputs, as they trade infrequently. Level 3
instruments include suspended or liquidated equity investments and corporate bonds. As at 30 June 2021 all Level 3
securities were carried at zero value except for 5 securities; two OAS Restructuring held on PineBridge Global
Emerging Markets Corporate Bond Fund and three Lehman Brothers Holdings, held on PineBridge Global Strategic
income Fund. As at 31 December 2020 all Level 3 securities were carried at zero value except for 10 securities; OAS
Restructuring, held on PineBridge Global Emerging Markets Corporate Bond Fund, two Api Heat Transfer
Thermasys, Masmovil Ibercom and one bank loan: Api Heat Transfer Thermasys, held on PineBridge Global Dynamic
Asset Allocation Fund, Waterford Gaming and four Lehman Brothers Holdings, held on PineBridge Global Strategic
Income Fund.

SOFT COMMISSION ARRANGEMENTS
Soft Commission Arrangements

The Manager and the Investment Managers may utilise brokers with whom soft commission arrangements are in
place. Any such arrangements will provide for best execution and any goods or services received will be of a type
which assists in the provision of investment services to the Fund. Neither the Manager, the Investment Managers nor
any of their connected persons retain cash rebates.

During the financial period ended 30 June 2021, PineBridge Investments Asia Limited and PineBridge Investments
LLC have entered into soft commission arrangements with brokers and details are given below. PineBridge
Investments Japan Co., Limited and PineBridge Investments Europe Limited did not engage in soft commission
arrangements during the period.

PineBridge Investments Asia Limited (the “Investment Manager”)

The Investment Manager has entered into soft commission arrangements with selected brokers where it obtains
services from third parties. These services relate essentially to research and price information, performance
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4. SOFT COMMISSION ARRANGEMENTS (continued)

PineBridge Investments Asia Limited (the “Investment Manager”) (continued)

measurement and portfolio valuation, and analysis all of which are believed to be helpful in the overall discharge of
the Investment Manager’s duties to clients. As such services generally benefit all of the Investment Manager's
clients in terms of input into the investment decision making process, the soft credits utilised are not allocated on a
specific client basis. Under such arrangements, no direct payment is made for these services or benefits. The trades
were executed by the Investment Manager on the best available terms and there was no churning of trades. During
the period and prior period, the Investment Manager used soft commissions for the following Sub-Funds:

PineBridge Asia ex Japan Equity Fund
PineBridge Asia ex Japan Small Cap Equity Fund
PineBridge Greater China Equity Fund
PineBridge India Equity Fund

PineBridge China A-Shares Quantitative Fund

PineBridge Investments LLC (the “Investment Manager”)

The Investment Manager has entered into soft dollar commission arrangements with selected brokers where it
obtains services from third parties. These services relate to research and are eligible under the safe harbor of
Section 28[e) of the Securities and Exchange Act of 1934. These services generally benefit all of Investment
Manager's clients in terms of input into the investment decision making process. The soft dollar credits utilised are
not allocated on a specific client basis. Under these arrangements direct payments can be made for these services
and benefits. The Investment Manager seeks to obtain best execution on all transactions. During the period and prior
period, the Investment Manager used soft commissions for the following Funds:

PineBridge US Research Enhanced Core Equity Fund
PineBridge Europe Research Enhanced Equity Fund
PineBridge Emerging Europe Equities Fund

PineBridge Global Dynamic Asset Allocation Fund
PineBridge Global Emerging Markets Focus Equity Fund
PineBridge Global Focus Equity Fund

PineBridge Latin America Equity Fund

PineBridge US Large Cap Research Enhanced Fund

RELATED PARTIES
(a) Related Party Transactions

Arelated party transaction is a transfer of resources, services or obligations between a reporting entity and a related
party, regardless of whether a price is charged.

Transactions with parties who have significant influence

The Manager is a related party under FRS 102 "Related Party Disclosures”. Please refer to the Statement of
Comprehensive Income for details of management fees (net of fee cap as applicable] and unitholder servicing fees
earned by the Manager during the financial period and prior financial period and to the Statement of Financial
Position for the amounts payable to the Manager as at financial period end and prior financial year end in respect of
these fees.

The Directors of the Manager are not aware of any transactions with other connected persons during the financial
period, other than those disclosed in these Financial Statements. All transactions were entered into in the normal
course of business.
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RELATED PARTIES (continued)

(a) Related Party Transactions (continued)

Transactions with key management personnel

Michael Karpik and Michael Sweeney, who are Directors of the Manager, are also Directors of PineBridge
Investments GF Mauritius Limited. Prior to his resignation on 18 June 2021, Roman Hackelsberger was a Director of
the Manger and was also a Director of PineBridge Investments GF Mauritius Limited.

The independent and non-executive Directors of the Manager charge Directors’ fees of €128,000, for the year. This
amount is expensed through the financial statements of the Manager and not the PineBridge Global Funds.

Transactions with other related parties
Unitholdings held by and transactions with related entities of the Manager as at 30 June 2021 were as follows:

Name of the Sub-Fund

Name of the entity

Relationship

Type of
Transaction

Six month financial
period end
Transactionst

Outstanding Balance as
at
30 June 2021

PineBridge Asia Dynamic
Asset Allocation Fund

PineBridge
Investments Europe

Investment Manager
to the Fund

Limited Investment - 2 units of Class L
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class SRTH
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class R2D
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 80 units of Class R2
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 4 69 units of Class RE
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 78 units of Class RH
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class S2
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 5 81 units of Class SE
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 4 81 units of Class SR
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class SR2D
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 8 units of Class YE
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 10 units of Class YH
PineBridge China A-Shares | PineBridge Global Common
Quantitative Fund Dynamic Asset Manager/Investment

Allocation Fund Manager/Directors Investment USD (11,180,275) 8,094 units of Class Z
PineBridge Global Dynamic | Pinebridge Investment Manager
Asset Allocation Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C
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5.

RELATED PARTIES (continued)

(a) Related Party Transactions (continued)

Transactions with other related parties [continued)

Name of the Sub-Fund

Name of the entity

Relationship

Type of
Transaction

Six month financial
period end
Transactionst

Outstanding Balance as
at
30 June 2021

PineBridge Global Emerging
Markets Corporate Bond

PineBridge
Investments Europe

Investment Manager
to the Fund

Fund Limited Investment - 11,970 units of Class A
PineBridge Global Emerging | PineBridge Investment Manager
Markets Corporate Bond Investments Asia to the Fund
Fund Limited Investment - 122,404 units of Class A
PineBridge Global Emerging | PineBridge Global Common
Markets Corporate Bond Emerging Markets Manager/Investment
Fund Bond Fund Manager/Directors Investment - 13,714 units of Class Y
PineBridge Global Emerging | PineBridge Investment Manager
Markets Corporate Bond Investments Europe to the Fund
Fund Limited Investment - 10 units of Class YG
PineBridge Global Focus PineBridge Investment Manager
Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C
PineBridge Global Focus PineBridge Global Common
Equity Fund Dynamic Asset Manager/Investment

Allocation Fund Manager/Directors Investment USsD (11,221,891) 7,463 units of Class ZD
PineBridge Global Emerging | Pinebridge Global Common
Markets Focus Equity Fund | Dynamic Asset Manager/Directors

Allocation Fund Investment - 20,740 units of Class Z
PineBridge India Equity Pinebridge Investment Manager
Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C
PineBridge Investments GF | PineBridge India Common Directors
Mauritius Limited Equity Fund and Sub-Fund

exercises 100% Holds 100% -
ownership of the entity | Investment USD (1,414,253) 5,687,662 shares

PineBridge Japan Equity PineBridge Investment Manager
Fund Investments Europe to the Fund

Limited Investment - 57 units of Class A
PineBridge Japan Equity PineBridge Global Investment Manager
Fund Dynamic Asset to the Fund

Allocation Fund Investment USD (20,041,398) 12,173 units of Class AZ
PineBridge Japan Equity PineBridge Global Common
Fund Dynamic Asset Manager/Investment

Allocation Fund Manager/Directors Investment UsD 5,800,000 4,363 units of Class AZ
PineBridge Japan Small PineBridge Investment Manager
Cap Equity Fund Investments Europe to the Fund

Limited Investment - 1,003 units of Class A
PineBridge Japan Small PineBridge Investment Manager
Cap Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C
PineBridge Latin America PineBridge Investment Manager
Equity Fund Investments Europe to the Fund

Limited Investment - 78 units of Class A
PineBridge Asia Pacific Pinebridge Investment Manager
Investment Grade Bond Investments Europe to the Fund
Fund Limited Investment - 10 units of Class Y
PineBridge Asia Pacific Pinebridge Investment Manager
Investment Grade Bond Investments Europe to the Fund
Fund Limited Investment usb 8 10 units of Class YD
PineBridge Asia ex Japan Pinebridge Investment Manager
Equity Fund Investments Europe to the Fund

Limited Investment - 24 units of Class C

Pinebridge Investment Manager
PineBridge USD Investment | Investments Europe to the Fund
Grade Credit Fund Limited Investment - 82 units of Class A
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5.

RELATED PARTIES (continued)

(a) Related Party Transactions (continued)

Transactions with other related parties [continued)

Six month financial

Outstanding Balance as

Type of period end at
Name of the Sub-Fund Name of the entity Relationship Transaction Transactionst 30 June 2021
All Funds PineBridge Manager to the
Investments Ireland PineBridge Global Expense
Limited Funds Recharge* UsD 209,388 UsD 209,388

tNet subscriptions/(redemptions) unless otherwise stated.
*These expenses are charged to each Sub-Fund on a rateable basis, as a percentage of the allocation of legal and

compliance resources to each Sub-Fund.

Unitholdings held by and transactions with related entities of the Manager as at 30 June 2020 were as follows:

Name of the Sub-Fund

Name of the entity

Relationship

Type of
Transaction

Six month financial
period end
Transactionst

Outstatnding Balance as
at
30 June 2020

PineBridge Asia Dynamic
Asset Allocation Fund

PineBridge
Investments Europe

Investment Manager
to the Fund

Limited Investment - 2 units of Class L
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 78 units of Class RH
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 4 68 units of Class RE
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 1,002 80 units of Class SE
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment GBP 1,002 80 units of Class SR
PineBridge Asia Ex Japan PineBridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 8 units of Class YE
PineBridge Asia Ex Japan Pinebridge Investment Manager
Small Cap Equity Fund Investments Europe to the Fund

Limited Investment - 10 units of Class YH
PineBridge China A-Shares | PineBridge Global Common
Quantitative Fund Dynamic Asset Manager/Investment

Allocation Fund Manager/Directors Investment - 15,208 units of Class Z
PineBridge Global Emerging | PineBridge Investment Manager
Markets Corporate Bond Investments Europe to the Fund
Fund Limited Investment - 11,970 units of Class A
PineBridge Global Emerging | PineBridge Investment Manager
Markets Corporate Bond Investments Asia to the Fund
Fund Limited Investment - 217,730 units of Class A
PineBridge Global Emerging | PineBridge Global Common
Markets Corporate Bond Emerging Markets Manager/Investment
Fund Bond Fund Manager/Directors Investment - 13,714 units of Class Y
PineBridge Global Emerging | PineBridge Investment Manager
Markets Corporate Bond Investments Europe to the Fund
Fund Limited Investment GBP 1,000 10 units of Class YG
PineBridge Global Focus PineBridge Global Common
Equity Fund Dynamic Asset Manager/Directors

Allocation Fund Investment -| 14,156 units of Class ZD
PineBridge Investments GF | PineBridge India Common Directors
Mauritius Limited Equity Fund and Sub-Fund

exercises 100% Holds 100% -
ownership of the entity Investment USD (358,402,138) 6,261,279 shares
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5.

RELATED PARTIES (continued)

(a) Related Party Transactions (continued)

Transactions with other related parties [continued)

Name of the Sub-Fund

Name of the entity

Relationship

Type of
Transaction

Six month financial
period end
Transactionst

Outstatnding Balance as
at
30 June 2020

PineBridge Japan Equity

PineBridge

Investment Manager

Fund Investments Europe to the Fund

Limited Investment - 57 units of Class A
PineBridge Japan Equity PineBridge Global Common
Fund Dynamic Asset Manager/Directors

Allocation Fund Investment -| 31,538 units of Class AZ
PineBridge Japan Small PineBridge Investment Manager
Cap Equity Fund Investments Europe to the Fund

Limited Investment - 1,003 units of Class A
PineBridge Latin America PineBridge Investment Manager
Equity Fund Investments Europe to the Fund

Limited Investment - 78 units of Class A
PineBridge Asia Pacific Pinebridge Investment Manager
Investment Grade Bond Investments Europe to the Fund
Fund Limited Investment - 10 units of Class Y
PineBridge Asia Pacific Pinebridge Investment Manager
Investment Grade Bond Investments Europe to the Fund
Fund Limited Investment USD 1,000 10 units of Class YD
All Funds PineBridge Manager to the

Investments Ireland PineBridge Global Expense

Limited Funds Recharge* USD 49,727 USD 136,749

tNet subscriptions/(redemptions) unless otherwise stated.
*These expenses are charged to each Sub-Fund on a rateable basis, as a percentage of the allocation of legal and

compliance resources to each Sub-Fund.

Concentration of principal shareholders
The following tables detail the number of shareholders with significant holdings of at least 20% of the relevant
Sub-Fund and the percentage of that holding of the respective Fund as at 30 June 2021 and 31 December 2020.

30 June 2021

Aggregate
No. of Significant Total Value of | shareholding as %
Name of the Sub-Fund shareholders holding USD of Sub-Fund
PineBridge Asia ex Japan Equity 21 173,885,091 45.18
PineBridge Asia Pacific Investment Grade Bond Fund 11113,105,656 49.95
PineBridge Asian High Yield Total Return Bond Fund 29,453,632 100.00
PineBridge China A-Shares Quantitative Fund 1112,356,122 24.36
PineBridge Emerging Europe Equity Fund 25,584,037 57.21
PineBridge Europe Research Enhanced Equity Fund 249,031,711 82.94
PineBridge Europe Small Cap Equity Fund 2 130,846,458 51.41
PineBridge Global Bond Fund 121,378,347 43.78
PineBridge Global Dynamic Preservation Plus Fund 2191,855,125 69.92
PineBridge Global Emerging Markets Bond Fund 114,538,885 2517
PineBridge Global Emerging Markets Corporate Bond Fund 252,983,867 50.80
PineBridge Global Emerging Markets Focus Equity Fund 1136,929,676 29.16
PineBridge Global Emerging Markets Local Currency Bond Fund 1110,515,315 61.18
PineBridge Global Focus Equity Fund 11121,552,430 32.29
PineBridge Global Strategic income Fund 27,284,175 56.86
PineBridge Greater China Equity Fund 245,355,312 62.88
PineBridge Japan Equity Fund 2| 30,441,551 63.71
PineBridge Latin American Equity Fund 1129,011,021 31.43
PineBridge US Large Cap Research Enhanced Fund 21110,711,430 73.86
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5.

RELATED PARTIES (continued)
(a) Related Party Transactions (continued)

Concentration of principal shareholders [continued)

Aggregate
No. of Significant Total Value of | shareholding as %
Name of the Sub-Fund shareholders holding USD of Sub-Fund
PineBridge US Research Enhanced Core Equity Fund 31 105,449,641 86.20
PineBridge USD High Yield Bond Fund 1110,745,683 36.89
PineBridge USD Investment Grade Credit Fund 21198,522,864 94.97
PineBridge Asia Dynamic Asset Allocation Fund 1154,314,864 83.92
31 December 2020
Aggregate
No. of Significant Total Value of | shareholding as %
Name of the Sub-Fund shareholders holding USD of Sub-Fund
PineBridge Asia ex Japan Equity 3230,806,450 87.98
PineBridge Asia Pacific Investment Grade Bond Fund 11115,743,971 58.66
PineBridge China A-Shares Quantitative Fund 121,871,591 40.93
PineBridge Emerging Europe Equity Fund 215,366,082 50.28
PineBridge Europe Research Enhanced Equity Fund 2| 46,080,854 83.11
PineBridge Europe Small Cap Equity Fund 2| 28,298,447 47.90
PineBridge Global Bond Fund 1122,670,780 42.95
PineBridge Global Dynamic Asset Allocation Fund 11270,376,067 25.87
PineBridge Global Dynamic Preservation Plus Fund 295,127,690 73.28
PineBridge Global Emerging Markets Bond Fund 114,595,422 23.37
PineBridge Global Emerging Markets Corporate Bond Fund 1122,257,953 40.77
PineBridge Global Emerging Markets Focus Equity Fund 1129,154,161 26.04
PineBridge Global Emerging Markets Local Currency Bond Fund 1112,086,185 59.02
PineBridge Global Focus Equity Fund 1196,918,389 32.25
PineBridge Global Strategic income Fund 27,355,771 57.01
PineBridge Greater China Equity Fund 2| 44,316,842 59.71
PineBridge India Equity Fund 11156,659,463 22.41
PineBridge Japan Equity Fund 1140,901,588 71.51
PineBridge Latin American Equity Fund 129,430,630 31.98
PineBridge US Large Cap Research Enhanced Fund 2 100,540,766 76.51
PineBridge US Research Enhanced Core Equity Fund 3193,245,718 82.56
PineBridge USD High Yield Bond Fund 116,942,941 44.36
PineBridge USD Investment Grade Credit Fund 2 (262,771,046 95.26
PineBridge Asia Dynamic Asset Allocation Fund 1153,552,748 85.27

(b) Connected Party Transactions

Regulation 43 of the UCITS Regulations “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at
arm’s length; and b) in the best interest of the unitholders of the UCITS".

As required under UCITS Regulation 78.4, the Directors, as responsible persons are satisfied that there are in place
arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by UCITS
Regulation 43(1) are applied to all transactions with a connected party; and all transactions with connected parties
that were entered into during the financial period to which the report relates complied with the obligations that are
prescribed by Regulation 43(1).

EFFICIENT PORTFOLIO MANAGEMENT

A Sub-Fund may employ FDI for the purposes of hedging and efficient portfolio management purposes and shall be
understood to fulfil the following criteria as set out in the UCITS Regulations:
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6. EFFICIENT PORTFOLIO MANAGEMENT (continued)

(a) they are economically appropriate in that they are realised in a cost-effective way;
(b) they are entered into for one or more of the following specific aims:
(i) reduction of risk:
(i) reduction of cost:
(iii} generation of additional capital or income for the Sub-Fund with a level of risk which is consistent with the
risk profile of the Sub-Fund and the risk diversification rules set out in the UCITS Regulations;
(c) their risks are adequately captured by the risk management process of the Sub-Fund; and
(d) they cannot result in a change to the Sub-Fund's declared investment objectives or add supplementary risks in
comparison to the general risk policy as described in the sales documents.

For efficient portfolio management purposes, the Sub-Funds may enter into repurchase agreements, reverse
repurchase agreements and/or stock lending agreements, subject to the conditions and limits set out in the UCITS
Regulations, to generate additional income for the Fund. During the financial period, the Sub Funds did not utilise
these efficient portfolio management techniques.
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7.

EXCHANGE RATES

The rates of exchange ruling as at 30 June 2021 and as at 31 December 2020 were as follows:

30 June 2021 31 December 2020
UsSD 1= 4.00pm GMT  9.00am GMT USD 1= 4.00pm GMT  9.00am GMT
ARS 95.7262 95.6177 ARS 84.0702 84.1473
AUD 1.3320 1.3288 AUD 1.2959 1.2974
BRL 5.0179 £4.9561 BRL 5.1942 5.1942
CAD 1.2383 1.2385 CAD 1.2740 1.2750
CHF 0.9244 0.9212 CHF 0.8840 0.8810
CLP 728.1100 727.7000 CLP 710.5000 710.5000
CNH 6.4609 6.4603 CNH 6.4967 6.5057
CNY 6.4615 6.4540 CNY 6.5398 6.5329
CoP 3,734.0000 3,767.5000 CoP 3,420.5000 3,422.0000
CZK 21.5086 21.4069 CZK 21.4638 21.3402
DKK 6.2706 6.2476 DKK 6.0835 6.0507
EGP 15.6950 15.6500 EGP 15.7300 15.7575
EUR 0.8432 0.8402 EUR 0.8173 0.8132
GBP 0.7239 0.7229 GBP 0.7316 0.7326
GHS 5.8900 5.8550 GHS 5.8650 5.8750
HKD 7.7659 7.7656 HKD 7.7539 7.7520
HUF 296.0031 295.4842 HUF 296.4203 296.7959
IDR 14,500.0000 14,502.5000 IDR 14,050.0000 14,050.0000
ILS 3.2585 3.2484 ILS 3.2108 3.2110
INR 74.3300 74.3413 INR 73.0675 73.0513
JPY 110.9900 110.5350 JPY 103.2450 103.1100
KES 107.9000 107.8500 KES 109.2000 109.2000
KRW 1,126.1500 1,126.1500 KRW 1,086.3000 1,086.3000
KZT 427.2450 428.3450 KZT 421.1400 421.5400
LKR 199.5000 199.5000 LKR 185.2500 186.0000
MXN 19.9105 19.7870 MXN 19.9255 19.8820
MYR 4.1515 4.1510 MYR 4.0225 4.0180
NOK 8.6052 8.5606 NOK 8.5620 8.5396
NZD 1.4311 1.4273 NZD 1.3889 1.3838
PEN 3.8325 3.8855 PEN 3.6173 3.6200
PHP 48.8150 48.6800 PHP 48.0235 48.0235
PLN 3.8070 3.7909 PLN 3.7260 3.7266
RON 41526 41399 RON 3.9782 3.9601
RUB 73.0538 72.6963 RUB 73.9644 74.7900
SEK 8.5522 8.5173 SEK 8.2126 8.1999
SGD 1.3442 1.3440 SGD 1.3217 1.3211
SKK - - SKK 24.6218 24.4997
THB 32.0500 32.0100 THB 29.9600 29.9600
TRY 8.6875 8.7100 TRY 7.4325 7.3800
TWD 27.8625 27.8625 TWD 28.0980 28.0980
UAH 27.2800 27.1845 UAH 28.3350 28.3350
UGX 3,560.0000 3,555.0000 UGX 3,652.9850 3,645.0000
uyu 43.4950 43.4850 uyu 42.4750 42.4750
VND 23,016.0000 23,022.0000 VND 23,082.5000 23,082.5000
ZAR 14.2788 14.2663 ZAR 14.6888 14.6100

Please refer to page 4 to determine which Sub-Funds correspond to the rates shown above (Sub-Funds marked with
** on page 4 have rates at 9.00am GMT, including PineBridge Asia ex Japan Equity Fund (marked with *** on page 4),
Sub-Funds marked with * have rates at 4.00pm GMT). PineBridge India Equity Fund [marked with *** on page 4) has
rates of USD 1= EUR 0.8413, GBP 0.7213, INR 74.3300, JPY 110.4900, SGD 1.3444, (31 December 2020 USD 1= EUR
0.8148, GBP 0.7327, INR 73.0675, JPY 103.0650, SGD 1.3214) at 12.00 noon GMT. PineBridge Japan Equity Fund and
PineBridge Japan Small Cap Equity Fund have rates of USD 1= EUR 0.8413, GBP 0.7213, JPY 110.4900, SEK 8.5084 at
30 June 2021 9.00am GMT (30 December 2020 USD 1= EUR 0.8148, GBP 0.7327, INR 73.0675, JPY 103.0650, SGD
1.3214).

SIGNIFICANT EVENTS DURING THE FINANCIAL PERIOD

Beginning in January 2020, global financial markets have experienced and may continue to experience significant
volatility resulting from the spread of a novel coronavirus known as COVID-19. The outbreak of COVID-19 has
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8.

10.

SIGNIFICANT EVENTS DURING THE FINANCIAL PERIOD (continued)

resulted in travel and border restrictions, quarantines, supply chain disruptions, lower consumer demand and
general market uncertainty. The effects of COVID-19 have and may continue to adversely affect the global economy,
the economies of certain nations and individual issuers, all of which may negatively impact the PineBridge Global
Funds’ performance. The Board continues to monitor and receive regular updates on the situation. As at 30 June
2021, to our knowledge, the impact of COVID-19 has not affected the Investment Managers ability to execute the
investment strategy of the Sub-Funds, nor has there been interruption to key service providers engaged by the Fund.

The UK officially withdrew from the EU on 31 January 2020 with the EU and the UK agreeing a Trade and
Co-operation Agreement (excluding financial services) in December 2020. The departure of the UK from the EU has
led to political and economic instability and volatility in the financial markets of the UK and Europe. It has also led to
a weakening in consumer, corporate and financial confidence. There remains a number of uncertainties in
connection with the future of the UK and its relationship with the EU and both are likely to continue to negotiate
trading or other agreements for a number of years.

While the Brexit Deal has now been agreed, there may still be continuing uncertainty and periods of exacerbated
volatility in both the UK and in wider European markets. Currency volatility resulting from this uncertainty may mean
that the returns of the Funds and their investments are adversely affected by market movements, potential decline
in the value of the British Pound and/or Euro, and any downgrading of UK sovereign credit rating.

The most recent Prospectus of the Fund was issued on 4 March 2021.

PineBridge Asia ex Japan Small Cap Equity Fund Class ASH Units SGD launched on 11 March 2021.

PineBridge USD High Yield Bond Fund Class X7 Units CHF relaunched on 18 March 2021.

Roman Hackelsberger resigned as a Director of the Manager on 18 June 2021.

PineBridge Asian High Yield Total Return Bond Fund launched on 21 June 2021.

PineBridge Asian High Yield Total Return Bond Fund Class X Units USD launched on 21 June 2021.

PineBridge Asian High Yield Total Return Bond Fund Class XD Units USD launched on 21 June 2021.

There have been no other significant events affecting the Fund during the financial period.

SIGNIFICANT EVENTS SINCE THE FINANCIAL PERIOD END

There have been no significant events affecting the Fund since the financial period end.

APPROVAL OF THE FINANCIAL STATEMENTS

The Financial Statements were approved by the Board of Directors of the Manager on 20 August 2021.
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Listed below and overleaf are cumulative investment purchases and cumulative investment sales in excess of 1% of the total
investment purchases or sales respectively during the financial period ended 30 June 2021. If there were fewer than
20 purchases that exceeded 1%, the Sub-Funds shall disclose those purchases and such number of the next largest purchases
so that at least 20 purchases are disclosed. If there are fewer than 20 sales that met the material changes definition, the
Sub-Funds shall disclose those sales and such number of the next largest sales so that at least 20 sales are disclosed.

PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
Baidu (ADR) 16,543,518 AIA Group 13,966,177
Geely Automobile Holdings 12,274,627 LG Chem 13,501,937
Reliance Industries 11,882,029 Silergy 11,918,974
SK Innovation 11,056,545 SK Hynix 10,349,448
Pinduoduo (ADR) 10,444,762 China Tourism Group Duty Free 9,072,739
Jiumaojiu International Holdings 9,968,985 JD.com 8,469,237
Lufax Holding (ADR) 9,100,626 Uni-President China Holdings 8,181,728
Silergy 8,658,499 Pinduoduo (ADR) 7,895,162
Hyundai Motor 8,349,457 Hansol Chemical 7,271,941
Shandong Sinocera Functional Material 7,967,687 New Oriental Education & Technology Group 6,307,622
Kingsoft 7,495,021 LG Electronics 6,164,510
Delta Electronics 7,257,305 Yum China Holdings 5,839,122
Studio Dragon 7,204,593 Shree Cement 5,481,520
ASMedia Technology 6,941,309 Baidu 5,290,957
Zhou Hei Ya International Holdings 6,735,842 Sun Art Retail Group 5,273,597
Tencent Music Entertainment Group (ADR) 6,617,382 Sea (ADR) 5,101,335
Futu Holdings (ADR) 6,479,560 Taiwan Union Technology 4,971,775
Sea (ADR] 6,448,357 Reliance Industries 4,906,049
Ping An Bank 6,439,357 Xiaomi 4,658,769
Kuaishou Technology 6,327,800 Tencent Music Entertainment Group (ADR) 4,913,412
Bilibili 6,221,402 PRADA 4,218,221
Hansol Chemical 6,214,897 CIFI Holdings Group 4,055,686
China Mengniu Dairy 6,160,968 Kuaishou Technology 4,055,675
MediaTek 6,107,691 Alibaba Group Holding 3,993,913
LS 6,003,291 Naver 3,962,089
Bank Artos Indonesia 5,957,132 Chow Tai Fook Jewellery Group 3,747,940
CJ CheilJedang 5,656,741 Route Mobile 3,550,196
Zhejiang Sanhua Intelligent Controls 5,306,050 Techtronic Industries 3,485,625
Estun Automation 5,079,917 AP Thailand 3,446,402
Luxshare Precision Industry 4,952,784 Shinsegae 2,863,604
LG Electronics 4,697,368 Taiwan Semiconductor Manufacturing 2,490,159
Samsonite International 4,389,084 Kingsoft 2,467,840
Naver 4,326,551 Ping An Healthcare and Technology 2,426,710
Netjoy Holdings 4,301,666 Haier Smart Home 2,179,870
PRADA 4,159,025
Jonjee Hi-Tech Industrial And Commercial 3,984,993
Holding
Weichai Power 3,869,651
Infosys 3,735,188
Ngern Tid Lor 3,628,251
Bajaj Finance 3,596,879
Hollysys Automation Technologies 3,451,462
JD.com 3,415,804
Route Mobile 3,304,229
Airtac International Group 3,244,132
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PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
Kingboard Laminates Holdings 37,163,665 Kingsoft Cloud Holdings (ADR) 48,440,690
Tong Hsing Electronic Industries 35,909,112 Hotel Shilla 25,937,304
Baoshan Iron & Steel 31,252,698 Appen 24,899,179
Huazhu Group (ADR) 29,067,110 SF Holding 22,934,635
LS 25,758,278 Cleanaway Waste Management 22,741,902
Boral 25,133,768 China Gas Holdings 21,471,837
Sembcorp Industries 17,113,432 Largan Precision 15,771,518
Bank Artos Indonesia 16,594,807 Bandhan Bank 12,485,283
SSANGYONG C&E 14,921,871 Kasikornbank 12,168,163
GAEASOFT 14,771,377 Sinotruk Hong Kong 10,017,626
KoMiCo 14,663,793 Haitian International Holdings 9,523,838
Kasikornbank 13,822,502 Baoshan Iron & Steel 9,449,159
Chindata Group Holdings [ADR) 11,851,988 Hoa Phat Group 8,313,452
Anhui Conch Cement 11,780,926 Comba Telecom Systems Holdings 8,152,834
Park Systems 11,508,393 Koh Young Technology 7,466,775
Hanon Systems 11,166,587 |ITM Semiconductor 7,216,261
Techtronic Industries 11,085,381 Kingboard Laminates Holdings 6,659,154
Sinbon Electronics 11,037,032 Sun Art Retail Group 5,795,241
Hoa Phat Group 10,969,684 Tongcheng-Elong Holdings 5,506,071
Pharmaron Beijing 10,717,332 Chow Tai Fook Jewellery Group 5,037,120
Hansol Chemical 10,485,688 Catcher Technology 4,831,372
AEON Thana Sinsap Thailand 10,029,274 Li Ning 4,664,433
Nexteer Automotive Group 10,021,235 Alchip Technologies 4,592,479
VTech Holdings 9,994,852 Sinotrans 3,713,452
China Modern Dairy Holdings 9,076,268 TravelSky Technology 3,362,324
China Railway Signal & Communication 7,871,945 Airtac International Group 3,308,625
Weifu High-Technology Group 7,467,031
Domino’s Pizza Enterprises 7,269,862
Orora 7,079,230
SF Holding 6,945,542
Eugene Technology 6,691,968
SCG Packaging 6,398,167
Zinus 6,350,316
LS Industrial Systems 6,162,817
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Largest Largest
Purchases Purchases
Security Name USD Security Name usD
3.375% Sumitomo Life Insurance 15/04/2081 4,500,000 3.950% Power Finance 23/04/2030 1,536,585
2.550% Perusahaan Penerbit SBSN 4,320,000 1.750% Woori Card 23/03/2026 1,501,500
Indonesia Ill 09/06/2031 3.750% Hutama Karya Persero 11/05/2030 1,495,550
2.400% Airport Authority (perpetual 3,688,718  7.375% Singapore Telecommunications 1,463,470
3.750% Weichai International Hong Kong 3,584,789 01/12/2031
Energy Group (perpetual) 2.150% Haidilao International Holding 1,328,058
2.700% AIA Group (perpetual) 3,547,800 14/01/2026
3.750% China Resources Land [perpetual) 3,486,228 1.750% Hyundai Motor Manufacturing 1,245,000
2.375% Shanghai Port Group BV 3,418,800 Indonesia 06/05/2026
Development 2 13/07/2030 3.940% Tencent Holdings 22/04/2061 1,212,688
2.800% Indian Railway Finance 10/02/2031 3,100,000 3.404% Petronas Capital 28/04/2061 1,170,000
3.000% China Cinda 2020 | Management 2,810,436 5.000% Fukoku Mutual Life Insurance 1,164,188
20/01/2031 (perpetual
1.500% NAVER 29/03/2026 2,804,211  4.950% Mitsui Sumitomo Insurance 1,135,000
5.000% Westpac Banking (perpetual) 2,678,125 [perpetual)
2.750% Nippon Life Insurance 21/01/2051 2,570,000
2.875% CMB International Leasing 2,506,319
Management 04/02/2031
1.500% KB Kookmin Card 13/05/2026 2,497,600
6.530% Indonesia Asahan Aluminium 2,432,500
Persero 15/11/2028
2.000% CDBL Funding 2 04/03/2026 2,418,403
2.375% Development Bank of the Philippines 2,390,256
11/03/2031
3.080% China Huaneng Group Hong Kong 2,386,323
Treasury Management Holding (perpetual]
5.450% Perusahaan Perseroan Persero PT 2,336,000
Perusahaan Listrik Negara 21/05/2028
5.625% Country Garden Holdings 15/12/2026 2,275,000
3.680% Tencent Holdings 22/04/2041 2,232,801
5.250% Perusahaan Perseroan Persero PT 2,209,000
Perusahaan Listrik Negara 24/10/2042
1.250% Korea Hydro & Nuclear Power 2,206,414
27/04/2026
4.500% NTPC 19/03/2028 2,184,470
4.110% Westpac Banking 24/07/2034 2,163,920
5.000% Shanghai Commercial Bank 2,143,980
17/01/2029
3.100% Sinopec Group Overseas 2,140,000
Development 2018 08/01/2051
6.875% LLPL Capital 04/02/2039 2,120,993
3.500% CDBL Funding 1 24/10/2027 2,119,600
3.610% Commonwealth Bank of Australia 2,095,360
12/09/2034
2.375% LG Chem 07/07/2031 2,022,576
4.100% Asahi Mutual Life Insurance 1,970,000
(perpetual)
3.649% Santos Finance 29/04/2031 1,940,000
4.125% China Resources Land 26/02/2029 1,895,916
2.250% REC 01/09/2026 1,715,515
7.250% Asahi Mutual Life Insurance 1,673,400

(perpetual]

Schedule of Portfolio Changes 248



PineBridge Global Funds
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Largest
Sales

Security Name uUsD
3.500% CMHI Finance (perpetual) 4,179,924
3.650% CCCl Treasure (perpetual) 3,697,850
3.970% CRCC Chengan (perpetual) 3,559,382
3.500% CNAC HK Finbridge 19/07/2022 3,022,800
2.800% Indian Railway Finance 10/02/2031 2,896,120
2.850% China Huaneng Group Hong Kong 2,732,800
Treasury Management Holding (perpetual)
3.000% China Cinda 2020 | Management 2,680,128
20/01/2031
4.000% China Huadian Overseas 2,665,000
Development Management (perpetual)
2.250% Amipeace 22/10/2030 2,290,080
4.875% Chalco Hong Kong Investment 2,169,350
07/09/2021
3.100% Blossom Joy (perpetual] 2,136,575
4.250% Chalco Hong Kong Investment 2,011,000
(perpetual]

4.375% Scentre Group Trust 28/05/2030 1,991,512
3.500% United Overseas Bank 16/09/2026 1,711,730
4.000% Huarong Finance 2017 (perpetual) 1,704,000
5.000% Bank of China 13/11/2024 1,690,065

1

1

1

3.100% Pertamina Persero 27/08/2030 646,875

4. 875% Pertamina Persero 03/05/2022 572,000
4.400% Newcastle Coal Infrastructure Group 548,750
29/09/2027

3.750% Weichai International Hong Kong 1,527,150
Energy Group (perpetual]

2.875% CMB International Leasing 1,486,854
Management 04/02/2031

4.750% Bank Mandiri Persero 13/05/2025 1,460,812
4.300% Pertamina Persero 20/05/2023 1,446,525
4.000% China Clean Energy Development 1,409,447
05/11/2025

4.000% Dai-ichi Life Insurance (perpetual) 1,366,250
6.757% Indonesia Asahan Aluminium 1,332,000
Persero 15/11/2048

4.625% ONGC Videsh 15/07/2024 1,309,500
4.950% Huarong Finance 2017 07/11/2047 1,233,500
1.250% Korea Hydro & Nuclear Power 1,214,022
27/04/2026

5.000% CNOOC Finance 2012 02/05/2042 1,172,500
5.100% Dai-ichi Life Insurance (perpetual) 1,118,600
4.875% Sinopec Group Overseas 1,088,100
Development 2012 17/05/2042

2.875% Hongkong Electric Finance 1,066,000
03/05/2026

3.750% ONGC Videsh Vankorneft 27/07/2026 1,056,840
2.300% Three Gorges Finance 16/10/2024 1,028,500
2.875% ONGC Videsh Vankorneft 27/01/2022 1,014,800
3.600% DBS Group Holdings (perpetual) 1,005,000
3.280% Philippine National Bank 27/09/2024 836,418
4.175% Pertamina Persero 21/01/2050 828,675
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PINEBRIGDE ASIAN HIGH YIELD TOTAL RETURN BOND FUND*

Largest Largest
Purchases Sales
Security Name USD Security Name usD
5.125% Scentre Group Trust 2 24/09/2080 480,475 4.950% West China Cement 08/07/2026 201,500
6.250% Powerlong Real Estate Holdings 469,398 2.375% LG Chem 07/07/2031 200,592
10/08/2024 | | * PineBridge Asian High Yield Total Return Bond Fund
7.450% Bright Scholar Education Holdings 461,125 \aunched on 21 June 2021 , therefore there were no other sales
31/07/202_2 _ _ during the financial period.
6.600% Times China Holdings 02/03/2023 458,688
5.875% KWG Group Holdings 10/11/2024 458,640
4.800% LS Finance 2017 18/06/2026 453,150
5.950% Sunac China Holdings 26/04/2024 450,905
7.750% eHi Car Services 14/11/2024 414,600
7.250% China SCE Group Holdings 413,000
19/04/2023
6.850% Shandong Iron And Steel Xinheng 409,200
International 25/09/2022
5.000% Westpac Banking (perpetual) 321,870
6.670% ReNew Power Synthetic 12/03/2024 264,000
5.125% Yanlord Land HK 20/05/2026 256,562
5.100% Shriram Transport Finance 254,875
16/07/2023
5.125% Mong Duong Finance Holdings 251,200
07/05/2029
11.625% Easy Tactic 03/09/2024 240,875
6.500% Perenti Finance 07/10/2025 211,160
6.875% Pakistan Government International 208,800
Bond 05/12/2027
9.150% Zhenro Properties Group 06/05/2023 208,400
6.840% Petroleos Mexicanos 23/01/2030 208,230
6.375% Medco Bell 30/01/2027 207,500
6.250% China Honggiao Group 08/06/2024 203,480
5.875% Indika Energy Capital 11l 09/11/2024 203,400
5.950% China SCE Group Holdings 203,220
29/09/2024
7.875% Zhenro Properties Group 14/04/2024 202,460
4.950% West China Cement 08/07/2026 200,000
4.700% China Oil & Gas Group 30/06/2026 200,000
2.375% LG Chem 07/07/2031 199,912
8.500% Yuzhou Properties 26/02/2024 184,300
4.450% Saka Energi Indonesia 05/05/2024 181,000
5.875% Sri Lanka Government International 178,000
Bond 25/07/2022
8.250% China Evergrande Group 23/03/2022 175,900
8.300% Yuzhou Properties 27/05/2025 171,400
3.750% Huarong Finance 2017 27/04/2022 170,000
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PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
Jiangsu Hengrui Medicine 827,287 Shenzhen Topband 665,918
Wuliangye Yibin 656,651 Zoomlion Heavy Industry Science and 626,640
Zhongfu Information 599,172 Technology
Zhuzhou Kibing Group 591,567 Kweichow Moutai 613,306
Tangshan Sanyou Chemical Industries 525,139 Hunan Valin Steel 574,590
Contemporary Amperex Technology 504,329 Jiangsu Hengrui Medicine 557,847
Ping An Bank 482,897 Shenzhen Inovance Technology 535,990
Zhejiang Huafeng Spandex 467,686 Shanxi Xinghuacun Fen Wine Factory 515,681
G-bits Network Technology Xiamen 459,092 Kingfa Sci & Tech 513,289
Luxshare Precision Industry 449,894 Fangda Special Steel Technology 477,513
Deppon Logistics 442557 Weifu High-Technology Group 475,075
SF Holding 396,357 Suzhou TFC Optical Communication 462,614
China National Accord Medicines 392,002 Keshun Waterproof Technologies 438,245
China Yangtze Power 386,107 Chaozhou Three-Circle Group 431,413
Shanghai Putailai New Energy Technology 372,755 Jiangsu Yuyue Medical Equipment & Supply 412,861
Jinke Properties Group 366,924 Deppon Logistics 409,820
Shenzhen Topband 362,284 Huaneng Power International 408,559
Kweichow Moutai 356,233 Chongging Brewery 404,265
Midea Group 335,592 Shanghai Bairun Investment Holding Group 404,152
Shenzhen Mindray Bio-Medical Electronics 334,714  Thunder Software Technology 390,219
Hithink RoyalFlush Information Network 329,054 Wanhua Chemical Group 383,459
Chaozhou Three-Circle Group 325,420 Sinotrans 374,476
Shandong Hualu Hengsheng Chemical 320,499 Xiamen Jihong Technology 367,099
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PINEBRIDGE EMERGING EUROPE EQUITY FUND

Largest Largest

Purchases Sales

Security Name USD Security Name usD
PhosAgro 259,199 Komercni Banka 320,454
Bank Polska Kasa Opieki 240,451 Sberbank of Russia 270,142
Surgutneftegas (Preference) 187,701 Gazprom 263,504
Richter Gedeon 187,294 Surgutneftegas 233,997
Alior Bank 184,011 MMC Norilsk Nickel 231,975
TCS Group Holding (GDR] 160,558 Yandex 224,888
Gazprom Neft 145,733 Tatneft 202,087
Inter RAO UES 141,025 Aeroflot 194,149
X5 Retail Group (GDR) 140,812 0zon Holdings (ADR]) 168,268
Jumbo 133,835 Alrosa 158,530
Allegro.eu 129,033 KGHM Polska Miedz 147,586
VTB Bank 125,994 Powszechna Kasa Oszczednosci Bank Polski 135,255
Gazprom 107,167 Inter RAO UES 134,182
Polski Koncern Naftowy Orlen 97,464 Aselsan Elektronik Sanayi Ve Ticaret 133,038
Tofas Turk Otomobil Fabrikasi 76,548 Akbank 123,357
InPost 72,068 Rosneft Qil 122,450
Magnit 59,278 Novatek (GDR) 121,572
Komercni Banka 55,952 Richter Gedeon 119,697
Powszechny Zaklad Ubezpieczen 55,074 Gazprom Neft 119,413
KGHM Polska Miedz 54,382 Severstal 115,888
M.Video 48,379 X5 Retail Group (GDR]) 113,330
Alrosa 47,926 QTP Bank 111,835
Sistema PJSFC 47,900 OPAP 108,435
Dino Polska 47,880 Eregli Demir ve Celik Fabrikalari 107,629
Detsky Mir 47,603 Allegro.eu 106,334
MMC Norilsk Nickel 44,623 Powszechny Zaklad Ubezpieczen 100,411
Moscow Exchange MICEX 95,150

Lukoil (ADR) 87,294

Magnit 84,759

LUKOIL 69,963

Dino Polska 69,638

Turkiye Garanti Bankasi 69,548

Tofas Turk Otomobil Fabrikasi 60,047

Lukoil 57,947

Schedule of Portfolio Changes 252



PineBridge Global Funds

Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
iShares Core MSCI Europe (ETF) (UCITS]) 2,597,612 iShares Core MSCI Europe (ETF) (UCITS) 2,641,423
BASF 968,624 Adidas 1,631,059
Richemont (Cie Financiere) 872,086 Richemont (Cie Financiere) 1,048,942
Telefonaktiebolaget LM Ericsson 845,358 BHP Group 966,117
ABB 830,905 Novartis 962,215
Iberdrola 780,186 EssilorLuxottica 905,390
Adidas 746,376 Roche Holding 892,401
Merck 713,187 Alcon 793,851
Telefonica 707,692 LafargeHolcim 792,267
Next 687,081 Inditex 768,475
Henkel AG & Co 674,814 Ferrari 732,530
Burberry Group 662,444  Amadeus IT Group 699,322
Eurofins Scientific 635,257 Mondi 667,301
Daimler 633,390 Uniper 659,158
Banco Santander 630,851 London Stock Exchange Group 658,034
Hexagon 626,714 Henkel AG & Co 621,494
Fortum 618,183 Stellantis 620,997
Erste Group Bank 612,344 EDP - Energias de Portugal 619,197
Adyen 605,924 Michelin (CGDE) 602,194
Novo Nordisk 579,626 Henkel AG & Co 595,006
Associated British Foods 566,158 Novo Nordisk 593,504
Vifor Pharma 551,927 BAE Systems 588,257
Jeronimo Martins 540,163 Evolution Gaming Group 571,732
Michelin (CGDE]) 537,415 Rio Tinto 551,768
AstraZeneca 530,017 Hexagon 542,869
Ipsen 523,591 Endesa 547,585
Auto Trader Group 522,107 Baloise Holding 542,361
Henkel AG & Co 518,621 Eiffage 509,646
Gjensidige Forsikring 510,787 Orange 488,911
Bollore 496,807 Sartorius Stedim Biotech 469,982
Persimmon 483,188 Temenos 458,597
Temenos 471,623 HSBC Holdings 440,369
Orpea 429,360 Evonik Industries 424,813
Nordea Bank 408,822 Orpea 412,603
UPM Kymmene 404,023
Evonik Industries 400,511
AVEVA Group 396,303
Kingfisher 390,929
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PINEBRIDGE EUROPE SMALL CAP EQUITY FUND*

Largest Largest

Purchases Sales

Security Name USD Security Name usD
Palfinger 1,195,208 VGP 1,364,661
Lindab International 1,169,624  Unicaja Banco 1,092,644
Wacker Neuson 1,160,470 CVS Group 1,042,844
Aubay 1,029,918

Norma Group 588,369

Keywords Studios 509,598

St James’'s Place 460,330

Bodycote 348,822

CTS Eventim 318,851

Virbac 318,024

MARR 298,761

Amadeus Fire 288,946

Ubisoft Entertainment 283,528

Interpump Group 185,677

Kendrion 168,747

Premier Oil 150,975

Spirax-Sarco Engineering 102,080

Tullow Qil 66,088

* There were no other purchases or sales during the financial period.
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PINEBRIDGE GLOBAL BOND FUND

Largest Largest
Purchases Purchases
Security Name USD Security Name usD
0.250% New Zealand Government Bond 1,889,340 3.500% Volkswagen International Finance 503,606
15/05/2028 (perpetual)
3.000% United States Treasury Bond 1,053,063 2.393% Wells Fargo & Co 02/06/2028 499 546
15/02/2047 3.375% Goldman Sachs Group 27/03/2025 494,584
2.875% United States Treasury Bond 1,037,236 1.200% UniCredit SpA 20/01/2026 485,779
15/08/2045 2.500% Standard Chartered 09/09/2030 481,479
0.100% Spain 30/04/2031 1,036,100 2.200% UniCredit SpA 22/07/2027 478,808
0.250% Canada 01/03/2026 1,032,824 3.625% BP Capital Markets (perpetual) 422,449
2.200% Japan 20/12/2029 1,021,620 6.350% ONEOK 15/01/2031 412,256
3.125% United States Treasury 1,016,999 1.000% Deutsche Bank 19/11/2025 368,632
Note 15/11/2028
0.100% Belgium 22/06/2030 1,011,698
2.750% Australia 21/11/2029 1,001,825
4.250% BP Capital Markets (perpetual) 997,309
2.700% Spain Government Bond 31/10/2048 989,657
1.500% French Republic Government Bond 975,541
OAT 25/05/2050
2.000% French Republic Government Bond 955,827
OAT 25/05/2048
2.900% Spain Government Bond 31/10/2046 951,143
3.750% Kingdom of Belgium Government 946,427
Bond 22/06/2045
4.100% Portugal Obrigacoes do Tesouro OT 943,702
15/02/2045
4.700% Spain Government Bond 30/07/2041 942,051
5.150% Spain Government Bond 31/10/2044 928,708
4.750% Italy Buoni Poliennali Del Tesoro 854,889
01/09/2044
3.750% United States Treasury 828,242
Note 15/11/2043
2.750% Australia 21/05/2041 764,220
3.000% New Zealand Government Bond 686,938
20/04/2029
4.500% Denmark Government Bond 652,529
15/11/2039
5.750% Canadian Government Bond 646,826
01/06/2033
3.250% Australia 21/06/2039 556,455
3.875% Volkswagen International Finance 543,613
(perpetual)
3.450% Santander Holdings USA 02/06/2025 535,638
5.125% Scentre Group Trust 2 24/09/2080 530,000
5.200% ONEOQK 15/07/2048 526,042
3.244% Santander Holdings USA 05/10/2026 521,169
1.678% Citigroup 15/05/2024 510,710
2.188% Morgan Stanley 28/04/2026 510,208
3.004% Bank of America 20/12/2023 510,095
1.625% Credit Agricole 05/06/2030 509,249
4.250% United Kingdom 07/09/2039 508,982
3.550% Bank of America 05/03/2024 506,880
4.478% Wells Fargo & Co 04/04/2031 506,802
1.375% Banco Santander 05/01/2026 505,993
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PINEBRIDGE GLOBAL BOND FUND (continued)

Largest
Sales
Security Name uUsD
4.250% United Kingdom 07/03/2036 1,136,473
0.950% ltaly 15/09/2027 1,133,028
6.500% lItaly 01/11/2027 1,116,466
4.750% United Kingdom 07/12/2038 1,102,582
4.750% ltaly 01/09/2028 1,096,891
2.750% Australia 21/11/2028 1,083,601
5.150% Spain 31/10/2028 1,065,121
1.860% China Development Bank 09/04/2023 1,056,303
4.250% United Kingdom 07/09/2039 1,041,250
0.250% Canada 01/03/2026 1,036,411
5.750% lItaly 01/02/2033 1,028,459
3.250% Australia 21/04/2029 1,017,294
3.000% United States Treasury Bond 1,016,803
15/02/2047
0.100% Spain 30/04/2031 1,013,690
2.750% Australia 21/11/2029 1,009,589
3.125% United States Treasury 1,002,362
Note 15/11/2028
2.200% Japan 20/12/2029 998,574
1.700% Japan 20/03/2044 995,242
2.875% United States Treasury Bond 988,845
15/08/2045
0.100% Belgium 22/06/2030 987,238
1.500% Japan 20/03/2045 980,809
0.625% United Kingdom 31/07/2035 978,643
3.750% United States Treasury 920,920
Note 15/11/2043
3.625% United States Treasury 905,028
Note 15/02/2044
0.250% New Zealand Government Bond 873,098
15/05/2028
2.000% Japan 20/09/2040 870,320
6.000% lItaly 01/05/2031 865,587
5.750% Canadian Government Bond 670,723
01/06/2033
3.000% Australia 21/03/2047 667,112
3.500% United Kingdom 22/01/2045 656,890
0.800% Booking Holdings 10/03/2022 603,930
4.750% Italy Buoni Poliennali Del Tesoro 579,748
01/09/2044
7.000% Delta Air Lines 01/05/2025 556,800
3.500% Enel 24/05/2080 538,671
3.450% Santander Holdings USA 02/06/2025 527,323
4.250% BP Capital Markets (perpetual] 512,345
3.500% Volkswagen International Finance 510,220
(perpetual)
3.625% United States Treasury 509,058
Note 15/08/2043
2.000% RCI Banque 11/07/2024 424,623
0.250% RCI Banque 08/03/2023 381,297
6.572% UniCredit 14/01/2022 372,791
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
0.125% United States Treasury 42,001,641 iShares Physical Gold ETC 50,174,425
Note 31/01/2023 0.000% United States Treasury Bill 45,000,000
0.125% United States Treasury 37,382,469 17/06/2021
Note 28/02/2023 0.125% United States Treasury 41,989,453
0.125% United States Treasury Inflation 32,931,719 Note 31/01/2023
Indexed Bonds 15/04/2022 0.125% United States Treasury 37,386,852
0.125% United States Treasury Inflation 30,840,503 Note 28/02/2023
Indexed Bonds 15/07/2022 0.000% United States Treasury Bill 20,149,930
0.125% United States Treasury Inflation 30,836,963 15/07/2021
Indexed Bonds 15/01/2022 Invesco Physical Gold ETC 19,649,754
iShares Physical Gold ETC 14,479,407 JPMorgan Chase & Co 18,193,036
JPMorgan Chase & Co 13,760,870 Samsung Electronics 16,747,795
PineBridge Global Emerging Markets 9,705,268 1.500% United States Treasury 16,460,000
Corporate Bond Fund Note 28/02/2023
Bank of America 8,453,012 1.750% United States Treasury 16,011,016
Wells Fargo & Co 4,655,440 Note 31/01/2023
Citigroup 4,465,430 PineBridge Global Funds - PineBridge Japan 15,000,000
Morgan Stanley 3,471,213 Equity Fund
Goldman Sachs Group 3,335,729 Bank of America 11,050,466
First Solar 2,796,441 Wells Fargo & Co 6,222,956
Microsoft 2,723,857 PineBridge Global Funds - PineBridge China 5,800,000
Atlantica Sustainable Infrastructure 2,663,487 A-Shares Quantitative Fund
Siemens Gamesa Renewable Energy 2,615,124 PineBridge Global Funds - PineBridge 5,800,000
Delta Electronics 2,519,485 Global Focus Equity Fund
Meituan Dianping 2,507,673 6.050% Mexico 11/01/2040 5,762,812
Truist Financial 2,263,989 Citigroup 5,630,600
Apple 5,356,706
SK Hynix 4,797,648
Morgan Stanley 4,607,066
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND

Largest Largest
Purchases Purchases
Security Name USD Security Name usD
0.500% United States Treasury 15,101,367 0.600% Japan Government Ten Year Bond 1,481,274
Note 15/03/2023 20/09/2023
0.000% United States Treasury Bill 4,999,120 4.500% Denmark Government Bond 1,471,684
09/12/2021 15/11/2039
0.625% United Kingdom 31/07/2035 2,330,993 3.750% United States Treasury 1,389,381
3.000% Norway Government Bond 2,287,911 Note 15/08/2041
14/03/2024 5.750% lItaly 01/02/2033 1,366,712
0.800% Japan Government Twenty Year 2,238,592 4.700% Spain Government Bond 30/07/204 1 1,301,803
Bond 20/06/2023 3.625% United States Treasury 1,299,551
1.800% Japan Government Twenty Year 2,234,036 Note 15/02/2044
Bond 20/06/2023 2.500% Australia 21/05/2030 1,279,964
4.250% United Kingdom Gilt 07/12/2040 2,220,291 3.500% New Zealand Government Bond 1,262,333
4.500% United Kingdom Gilt 07/12/2042 2,210,502 14/04/2033
5.750% Canadian Government Bond 2,188,948 0.125% United States Treasury Inflation 1,259,936
01/06/2033 Indexed Bonds 15/04/2022
4.250% United Kingdom 07/09/2039 2,175,636 3.750% Kingdom of Belgium Government 1,256,418
5.150% Spain Government Bond 31/10/2044 2,165,345 Bond 22/06/2045
1.900% Japan Government Twenty Year 2,055,429
Bond 20/09/2023
2.100% Japan Government Twenty Year 2,054,696
Bond 20/03/2025
2.750% Australia 21/11/2029 2,052,113
0.100% Japan Government Five Year Bond 2,046,638
20/03/2025
1.900% Japan Government Twenty Year 2,046,332
Bond 20/12/2023
2.200% Japan Government Twenty Year 2,045,551
Bond 20/06/2024
0.100% Japan Government Five Year Bond 2,039,519
20/06/2023
0.800% Japan Government Ten Year Bond 2,030,377
20/06/2023
4.750% United States Treasury Bond 2,005,178
15/02/2041
1.000% United Kingdom 22/04/2024 1,741,575
4.100% Portugal Obrigacoes do Tesouro OT 1,693,587
15/02/2045
0.250% New Zealand Government Bond 1,667,146
15/05/2028
0.100% Japan Government Five Year Bond 1,593,090
20/12/2024
0.100% Japan Government Five Year Bond 1,592,196
20/03/2023
0.500% Japan Government Ten Year Bond 1,591,310
20/09/2024
1.700% Japan 20/03/2044 1,590,991
2.200% Japan 20/03/2049 1,672,558
3.250% Australia 21/04/2029 1,567,243
4.250% United States Treasury Bond 1,565,450
15/11/2040
4.750% ltaly 01/09/2028 1,551,271
1.875% United States Treasury Bond 1,538,303
15/02/2051
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Largest
Sales

Security Name uUsD
0.000% United States Treasury Bill 14,999,983
25/03/2021
0.000% United States Treasury Bill 5,000,001
17/06/2021
iShares Physical Gold ETC 3,307,710
0.625% United Kingdom 31/07/2035 2,346,064
iShares MSCI Korea (ETF) (UCITS) - 2,109,017
Distributing Class
4.750% United States Treasury Bond 2,089,017
15/02/2041
2.750% Australia 21/11/2029 2,081,527
0.100% Japan Government Five Year Bond 2,005,823
20/03/2025
2.100% Japan Government Twenty Year 1,834,963
Bond 20/03/2025
1.000% United Kingdom 22/04/2024 1,760,377
4.250% United States Treasury Bond 1,633,263
15/11/2040

1.700% Japan 20/03/2044 1,5
3.250% Australia 21/04/2029 1,9
2.200% Japan 20/03/2049 1,561,315
4.750% Italy 01/09/2028 1,9

1,9

1.875% United States Treasury Bond 31,745
15/02/2051

4.500% Denmark Government Bond 1,474,957
15/11/2039

1.375% United States Treasury 1,299,617
Note 15/08/2050

2.500% Australia 21/05/2030 1,294,870
2.188% Morgan Stanley 28/04/2026 1,201,029
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND

Largest Largest

Purchases Sales
Security Name USD Security Name usD
10.750% Ghana 14/10/2030 261,800 4.500% Saudi Arabia 22/04/2060 243,600
1.850% Indonesia 12/03/2031 248,845 1.850% Indonesia 12/03/2031 241,375
10.000% Brazil Notas do Tesouro Nacional 236,849  4.400% Qatar 16/04/2050 230,520
Serie F 01/01/2025 7.375% Oman 28/10/2032 229,800
4.900% Guatemala Government Bond 223,800 6.750% Oman 28/10/2027 225,300
01/06/2030 6.950% Embraer Netherlands Finance 224,650
6.500% Indonesia Treasury Bond 15/02/2031 217,823 17/01/2028
6.800% Akbank 06/02/2026 216,400 3.875% Abu Dhabi 16/04/2050 222,520
3.875% Lukoil Securities 06/05/2030 214,400 7.375% Medco Oak Tree 14/05/2026 218,500
5.000% Bangkok Bank (perpetual) 213,000 3.500% Saudi Arabian Oil 16/04/2029 216,750
19.250% Republic of Ghana Government 212,778  4.300% Pertamina Perseo 20/05/2023 214,400
Bonds 18/01/2027 3.875% Lukoil Securities 06/05/2030 212,500
3.875% Brazilian Government International 209,000 5.875% Energuate Trust 03/05/2027 211,750
Bond 12/06/2030 6.800% Akbank 06/02/2026 211,250
3.125% Colombia 15/04/2031 205,624 6.670% ReNew Power Synthetic 12/03/2024 210,800
4.875% Dominican Republic International 204,400 6.876% Ukraine 21/05/2029 210,300
Bond 23/09/2032 5.750% Grupo KUO 07/07/2027 210,000
5.125% Hazine Mustesarligi Varlik Kiralama 200,000 4.875% Belarus 28/02/2023 209.000
22/06/2026 5.196% OmGrid Funding 16/05/2027 206,750
6.876% Ukraine 21/05/2029 200,000 5875% Belarus 24/02/2026 205,500
4.125% Natura Cosmeticos 03/05/2028 200,000 5.875% Petkim Petrokimya Holding 204,600
4.950% West China Cement 08/07/2026 200,000 924/02/2026
4.250% Bahrain Government International 200,000  4.750% Infraestructura Energetica Nova 204,500
Bond 25/01/2028 15/01/2051
3.950% StoneCo 16/06/2028 200,000  4.300% South Africa 12/10/2028 203,800
4.375% B2W Digital Lux 20/12/2030 199,750 6.000% Neerg Energy 13/02/2022 203,000
3.250% Alpek 25/02/2031 198,750 2 450% Chile 31/01/2031 203,000
8.625% Ghana Government International 198,168  8.625% Ghana Government International 202,760
Bond 07/04/2034 Bond 07/04/2034
5.500% Sasol Financing USA 18/03/2031 197,500 2 650% Philippines 10/12/2045 200,800
6.625% Petroleos Mexicanos 15/06/2035 194,300 1.862% Peru 01/12/2032 197.300
3.100% Chile Government International Bond 194,120 2.2529% Panama 29/09/2032 192,600
07/05/2041 9.500% EL Salvador 15/07/2052 184,075
6.625% Ethiopia International Bond 185,750  7.750% Indonesia 17/01/2038 157,000
11/12/2024 10.000% Brazil 01/01/2023 113,757
1.600% Thailand Government Bond 171,403 7.050% Russia 19/01/2028 111,760
17/12/2029 2.500% Czech Republic 25/08/2028 111,331
8.500% Mexico 31/05/2029 159,913 10.000% Mexico 20/] 1/2036 93‘925
0.500% Ecuador Government International 125,412 3 900% Hungary 21/08/2030 87.830
Bond 31/07/2035 8.500% Mexico 31/05/2029 79,562
7.100% Russia 16/10/2024 125,258
5.875% El Salvador Government 121,825
International Bond 30/01/2025
5.625% Brazil 07/01/2041 111,100
4.500% Bonos de la Tesoreria de la 109,193
Republica en pesos 01/03/2026
10.500% Republic of South Africa 100,822
Government Bond 21/12/2026
2.500% Poland 25/07/2027 87,335
3.250% China 06/06/2026 79,117
6.000% Colombian TES 28/04/2028 78,945
3.230% China Development Bank 10/01/2025 77,078
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND

Largest Largest
Purchases Purchases
Security Name USD Security Name usD
5.450% Cemex 19/11/2029 1,570,962 3.875% Lukoil Securities 06/05/2030 634,400
4.375% Cencosud 17/07/2027 1,283,782 6.250% Cydsa 04/10/2027 631,180
3.250% Alpek 25/02/2031 1,281,938 4.723% Saudi Electricity Global Sukuk Co 623,350
6.875% Banco Mercantil del Norte 1,268,900 4 27/09/2028
(perpetual) 4.500% Braskem Netherlands Finance 617,400
2.625% Galaxy Pipeline Assets Bidco 1,245,162 31/01/2030
31/03/2036 4.875% Bancolombia 18/10/2027 613,594
5.125% Oil India 04/02/2029 1,244,340 5.625% Orazul Energy Egenor 28/04/2027 599,500
4.375% Inversiones CMPC 04/04/2027 1,241,625
6.200% China Aoyuan Group 24/03/2026 1,188,910
5.000% lochpe-Maxion Austria 07/05/2028 1,185,084
8.750% Unigel Luxembourg 01/10/2026 1,179,670
4.250% Fresnillo 02/10/2050 1,147,925
4.500% NTPC 19/03/2028 1,130,388
4.375% B2W Digital Lux 20/12/2030 1,098,625
3.500% Banco de Credito e Inversiones 1,081,450
12/10/2027
5.625% Arabian Centres Sukuk II 07/10/2026 1,068,825
7.750% eHi Car Services 14/11/2024 1,036,344
6.500% Auna 20/11/2025 1,035,000
5.000% Bangkok Bank (perpetual] 989,950
5.250% Movida Europe 08/02/2031 977,500
7.450% Bright Scholar Education Holdings 972,662
31/07/2022
7.750% SEPLAT Energy 01/04/2026 965,000
4.950% Hidrovias International Finance 951,340
SARL 08/02/2031
6.000% KWG Group Holdings 14/08/2026 950,000
3.850% Greenko Dutch 29/03/2026 920,250
3.750% Promigas 16/10/2029 917,981
3.750% Suzano Austria 15/01/2031 913,950
5.875% Turkiye Sinai Kalkinma Bankasi 892,784
14/01/2026
3.950% StoneCo 16/06/2028 885,000
4.125% Natura Cosmeticos 03/05/2028 872,470
5.875% Minerva Luxembourg 19/01/2028 858,000
3.875% GLP 04/06/2025 838,880
5.625% Minejesa Capital 10/08/2037 813,088
2.250% Yunda Holding Investment 770,842
19/08/2025
6.800% Akbank 06/02/2026 770,162
6.375% Cometa Energia 24/04/2035 760,844
5.125% Mong Duong Finance Holdings 755,812
07/05/2029
3.750% Infraestructura Energetica Nova 736,950
14/01/2028
3.750% China Minmetals [perpetual] 727,559
6.125% Turkiye |s Bankasi 25/04/2024 724,500
2.875% China Development Bank Financial 724,143
Leasing 28/09/2030
6.750% JBS USA LUX 15/02/2028 719,080
5.500% Sasol Financing USA 18/03/2031 691,250
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Largest
Sales
Security Name uUsD
6.950% Embraer Netherlands Finance 943,672
17/01/2028
3.500% Saudi Arabian Qil 16/04/2029 758,625
7.500% Total Play Telecomunicaciones 726,432
12/11/2025
5.450% Indonesia Asahan Aluminium 693,900
Persero 15/05/2030
4.750% Infraestructura Energetica Nova 664,625
15/01/2051
4.875% Bancolombia 18/10/2027 606,602
2.875% CNOOC Finance 2013 30/09/2029 586,131
8.000% Credito Real 21/01/2028 552,150
4.000% Tengizchevroil Finance International 551,250
15/08/2026
6.500% Minerva Luxembourg 20/09/2026 524,250
5.875% Petkim Petrokimya Holding 511,500
24/02/2026
7.000% Tullow 0il 01/03/2025 480,000
5.875% MEGlobal Canada 18/05/2030 475,747
5.950% Greenko Solar Mauritius 29/07/2026 441,775
4.125% Banco General 07/08/2027 405,650
6.000% Turkiye Sinai Kalkinma Bankasi 405,000
23/01/2025
6.250% Adani Green Energy 10/12/2024 402,300
4.375% Sasol Financing USA 18/09/2026 377,344
7.250% First Quantum Minerals 01/04/2023 337,425
6.750% BBVA Bancomer 30/09/2022 325,125
9.250% Vedanta Resources Finance |l 243,375

23/04/2026
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
Ping An Bank 5,866,147 Meituan Dianping 6,769,523
Meituan Dianping 5,456,913 Cemex (ADR) 5,854,728
Baidu (ADR) 5,077,569 Alibaba Group Holding (ADR) 4,821,391
Suzano (ADR) 4,150,861 LG Chem 4,553,429
Delta Electronics 4,062,359 Shree Cement 4,164,008
MercadoLibre 3,874,368  SK Hynix 4,058,527
SK Hynix 3,253,491  ASM Pacific Technology 3,677,128
Tencent Music Entertainment Group (ADR) 3,221,238 MediaTek 3,313,169
Geely Automobile Holdings 3,007,583 Tencent Music Entertainment Group (ADR) 3,253,248
Silergy 2,735,566 Komercni Banka 3,130,345
Info Edge India 2,647,702 Chailease Holding 3,066,618
Indiamart Intermesh 2,630,681 America Movil (ADR) 2,993,932
Avenue Supermarts 2,591,581 Silergy 2,940,600
Dino Polska 2,172,405 Bajaj Finance 2,415,001
Natura & Co Holding (ADR) 1,977,328 Wuxi Biologics Cayman 1,949,498
Richter Gedeon 1,875,626 Yum China Holdings 1,894,482
Yandex 1,856,615 Localiza Rent a Car 1,717,874
Airtac International Group 1,808,870 Bank BTPN Syariah 1,340,828
Cemex (ADR) 1,707,673 Airtac International Group 663,591
Chailease Holding 1,509,795 Azul (ADR]) 623,491
Zhou Hei Ya International Holdings 1,469,594
Lojas Renner 1,409,000
Localiza Rent a Car 993,241
Jumbo 855,860
MediaTek 838,869
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND

Largest Largest
Purchases* Sales
Security Name USD Security Name usD
19.250% Republic of Ghana Government 879,426 2.500% Czech Republic 25/08/2028 610,458
Bonds 18/01/2027 2.750% Poland 25/10/2029 607,124
10.000% Brazil Notas do Tesouro Nacional 509,749 3.000% Hungary 21/08/2030 438,718
Serie F 01/01/2025 10.000% Mexico 20/11/2036 374,811
4.500% Bonos de la Tesoreria de la 464,387 8.500% Mexico 31/05/2029 365,718
Republica en pesos 01/03/2026 3.650% Thailand 20/06/2031 337,853
6.500% Indonesia Treasury Bond 15/02/2031 381,704 8.500% South Africa 31/01/2037 323,707
16.200% Turkey Government Bond 263,434 3.899% Malaysia 16/11/2027 323,022
14/06/2023 7.000% Columbia 30/06/2032 312,708
3.955% Malaysia Government Bond 255,052 4.900% Peru 12/08/2037 298,856
15/09/2025 3.250% Hungary 22/10/2031 218,484
3.250% China 06/06/2026 230,398 10.250% Brazil 10/01/2028 200,848
1.600% Thailand Government Bond 205,460 2.000% Czech Republic 13/10/2033 198,072
17/12/2029 7.150% Russia 12/11/2025 195,073
7.050% Russia 19/01/2028 201,038 5.940% Peru 12/09/2029 175,711
2.400% Czech Republic Government Bond 197,750 7 700% Russia 23/03/2033 170,498
17/09/2025 7.050% Russia 19/01/2028 119,161
8.500% Mexico 31/05/2029 194,130 10.000% Brazil Notas do Tesouro Nacional 108,239
5.940% Peru 12/09/2029 187,203 serie F 01/01/2025
6.000% Colombian TES 28/04/2028 184,206 10.000% Brazil 01/01/2027 102,537
3.230% China Development Bank 10/01/2025 154,156 8.000% South Africa 31/01/2030 92.742
1

10.000% Mexico 05/12/2024 45,118
7.100% Russia 16/10/2024 53,650

* There were no other purchases during the financial
period.
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Largest Largest
Purchases Sales*
Security Name USD Security Name usD
State Street 9,460,758 Huntington Bancshares 11,692,194
Allegion 8,398,847 Medtronic 7,923,919
Avantor 8,193,157 JPMorgan Chase & Co 6,317,665
General Motors 6,979,689 Danone 6,257,065
Walmart 6,145,790 Alibaba Group Holding (ADR) 4,453,116
Keyence 4,530,086 LPL Financial Holdings 4,185,972
LPL Financial Holdings 4,264,988 Goldman Sachs Group 3,700,867
Kerry Group 4,048,852 Rio Tinto 3,596,789
Trelleborg 3,727,801 NVIDIA 2,849,010
TE Connectivity 2,975,518 Yum China Holdings 2,842,960
JPMorgan Chase & Co 2,956,702 TE Connectivity 2,396,786
NVIDIA 2,736,579 Trelleborg 2,215,073
Otis Worldwide 2,698,923 Copa Holdings 2,192,905
PTC 1,557,492 Charles River Laboratories International 2,049,004
Coats Group 1,478,016 Lowe's 1,265,999
Motorola Solutions 1,424,699 Shenzhou International Group Holdings 1,253,460
Elanco Animal Health 1,358,665 Rockwell Automation 313,846
Salesforce.com 1,306,109
Kinaxis 1,229,699 * There were no other sales during the financial period.
Hitachi 1,090,684
Alphabet (Class Al 1,037,422
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE GLOBAL STRATEGIC INCOME FUND

Largest Largest

Purchases Sales
Security Name USD Security Name usD
4.375% Russian Foreign Bond - Eurobond 223,400 4.500% Saudi Arabia 22/04/2060 243,600
21/03/2029 6.750% Oman 28/10/2027 224,500
3.250% Saudi 22/10/2030 218,710 6.875% Belarus 28/02/2023 209,000
3.250% Mexico 16/04/2030 213,500 2.650% Philippines 10/12/2045 200,500
6.125% Ivory Coast 15/06/2033 209,500 3.125% Colombia 15/04/2031 195,239
6.750% Connect Finco 01/10/2026 206,500 0.125% United States Treasury 174,911
3.125% Colombia 15/04/2031 205,624 Note 31/01/2023
5.250% Bahrain Government International 200,000 9.500% El Salvador 15/07/2052 159,750
Bond 25/01/2033 0.125% United States Treasury 153,242
8.625% Ghana Government International 198,168 Note 15/01/2024
Bond 07/04/2034 0.125% United States Treasury 135,032
0.125% United States Treasury 175,043 Note 31/05/2022
Note 31/01/2023 1.408% Exxon Mobil 26/06/2039 128,626
4.875% Dominican Republic International 153,750 6.050% Mexico 11/01/2040 128,062
Bond 23/09/2032 1.375% Banco Santander 05/01/2026 127,174
0.125% United States Treasury 153,727 1.125% Glencore Capital Finance 10/03/2028 121,796
Note 15/01/2024 1.250% Wabtec Transportation 03/12/2027 119,947
0.125% United States Treasury 135,053 2.000% Fannie Mae Pool 15/02/2051 118,486
Note 31/05/2022 2.000% Fannie Mae Pool 15/01/2051 118,342
0.850% General Motors Financial 26/02/2026 123,043 12500/0 Glencore Cap”:a[ Finance 01/03/2033 1 ']7‘030
6.025% GE Capital European Funding 121,760 2.000% Fannie Mae Pool 15/06/2051 116,559
Unlimited 01/03/2038 2.000% Fannie Mae Pool 15/05/2051 116,384
1.250% Wabtec Transportation 03/12/2027 121,121 2.000% Fannie Mae Pool 15/03/2051 115,764
2.000% Fannie Mae Pool 15/03/2051 118,311 2.000% Fannie Mae Pool 15/04/2051 115,588
2.000% Fannie Mae Pool 15/02/2051 118,198 7.750% Ukraine 01/09/2027 111,731
1.250% Glencore Capital Finance 01/03/2033 117,303 0.125% United States Treasury 109,970
2.000% Fannie Mae or Freddie Mac 116,294 Note 30/11/2022
25/07/2050 0.375% United States Treasury 108,345
2.000% Fannie Mae Pool 15/06/2051 116,168  Note 31/01/2026
2.000% Fannie Mae Pool 15/04/2051 115,503 2.500% Ginnie Mae Il Pool 20/06/2050 89,555
2.000% Fannie Mae Pool 15/05/2051 115,395 4.025% GE Capital European Funding 82374
0.375% United States Treasury 109,525 Unlimited 01/03/2038
Note 31/01/2026 4.145% ILPT TR 2019-SURF 13/02/2041 76,649
0.375% Volkswagen Leasing 20/07/2026 95,468
2.500% Ginnie Mae Il Pool 20/12/2050 94,281
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PINEBRIDGE GREATER CHINA EQUITY FUND

Largest Largest

Purchases* Sales

Security Name USD Security Name usD
Alibaba Group Holding 1,972,354  Xiaomi 1,521,589
China Resources Power Holdings 938,462 China Longyuan Power Group 1,429,550
Sun Art Retail Group 740,659 Taiwan Semiconductor Manufacturing 1,267,045
China Machinery Engineering 498,367 Tencent Holdings 680,277
China Railway Signal & Communication 380,415 Lee & Man Paper Manufacturing 656,609
Dongfeng Motor Group 213,112 China Southern Airlines 455,866
Sun Hung Kai Properties 210,794 Ping An Insurance Group Co of China 377,965
WH Group 209,458 Meituan Dianping 350,665
China Everbright Greentech 96,130 Lifestyle International Holdings 313,958
Taiwan Union Technology 74,281 Nexteer Automotive Group 216,001
Joinn Labolatories China 60,982 Baoshan Iron & Steel 215,397
Kuaishou Technology 35,959 Cathay Financial Holding 213,604
China Machinery Engineering 213,273

* There were no other purchases during the financial Haitian International Holdings 211,621
period. CK Infrastructure Holdings 210,676
Shanghai Kindly Medical Instruments 198,645
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENT GF MAURITIUS

LIMITED
Largest Largest
Purchases Sales
Security Name USD Security Name UsD
Divi's Laboratories 19,410,396 Shree Cement 19,855,028
0.000% United States Treasury Bill 17,999,906 Sharda Cropchem 14,393,582
05/08/2021 Divi's Laboratories 13,219,628
Reliance Industries 16,452,966 Bandhan Bank 9,899,870
Sun Pharmaceutical Industries 12,005,019 HeidelbergCement India 9,302,866
0.000% United States Treasury Bills 11,999,771  Orient Refractories 7,959,181
30/03/2021 Route Mobile 6,414,442
Shree Cement 10,593,232 Reliance Industries 5,784,613
Muthoot Finance 6,623,764 KSB 4,405,942
Bajaj Finance 6,094,755 Godrej Consumer Products 3,461,510
Mrs Bectors Food Specialities 5,798,037 Britannia Industries 3,331,392
Gland Pharma 5,083,919 Care Ratings 2,816,894
Godrej Consumer Products 3,867,850 Reliance Industries 2,601,381
Central Depository Services India 3,653,498 Dr Lal PathlLabs 2,528,733
Tata Consultancy Services 3,435,930 |nterGlobe Aviation 2,502,265
Avanti Feeds 3,261,921 Crompton Greaves Consumer EL 2,390,752
Dabur India 3,038,228 Vinati Organics 2,119,787
Route Mobile 2,757,041 Avanti Feeds 1,983,689
Indiamart Intermesh 2,654,226 Gabriel India 1,643,089
Indian Energy Exchange 2,640,340 Supreme Petrochem 1,350,969
Infosys (ADR] 2,431,128 Infosys 1,327,251
Marico 2,386,791 Metropolis Healthcare 1,275,633
HDFC Bank 1,950,722
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PINEBRIDGE JAPAN EQUITY FUND

Largest Largest

Purchases Sales

Security Name USD Security Name usD
Menicon 1,067,107 Nidec 1,311,225
Mitsubishi UFJ Financial Group 875,854 Itochu 1,021,319
Hikari Tsushin 722,624 Daifuku 993,972
Morinaga Milk Industry 710,075 KDDI 922,664
Sony 701,528 Morinaga Milk Industry 849,880
Ulvac 644,080 Toyota Motor 811,963
Toyota Motor 564,334 Sony 784,560
Rengo 550,098 Santen Pharmaceutical 773,458
Ushio 535,155 Shin-Etsu Chemical 766,290
SBI Holdings 491,568 Shimadzu 745,327
Santen Pharmaceutical 484,528 Koito Manufacturing 698,108
Sumitomo Electric Industries 463,778 Inpex 641,756
Hitachi 450,825 Ulvac 626,060
Minebea Mitsumi 439,976 Nippon Telegraph & Telephone 598,248
Nidec 391,979 Terumo 589,364
Daifuku 380,662 Hitachi 554,970
Sumitomo Mitsui Financial Group 374,148 Seven & i Holdings 545,491
NET One Systems 369,950 Sumitomo Mitsui Financial Group 545,198
Pan Pacific International Holdings 369,178 JCR Pharmaceuticals 535,829
Tokyo Century 354,388 NET One Systems 520,539
Daiichi Sankyo 351,924 Mitsubishi UFJ Financial Group 518,082
Advantest 349,486 Yamaha 484,601
Nippon Suisan Kaisha 343,162 Recruit Holdings 464,402
Seven & i Holdings 333,793 SoftBank Group 460,732
Nippon Telegraph & Telephone 321,391 Minebea Mitsumi 456,790
Dai-ichi Life Holdings 315,173 Pan Pacific International Holdings 453,735
Mitsui Fudosan 312,395 Meiko Electronics 440,667
H20 Retailing 305,050 Anicom Holdings 437,655
Casio Computer 304,565 Daiichi Sankyo 426,746
Raito Kogyo 303,210 Disco 414,728
ltochu 300,755 H?20 Retailing 413,865
Concordia Financial Group 296,862 Central Japan Railway 411,476
Suzuki Motor 292,253 Tokyu 410,083
Koito Manufacturing 287,050 Capcom 401,727
JCR Pharmaceuticals 277,196  Fuji Oil 397,836
Nittoku 272,825 Kubota 395,951
Nihon Unisys 269,741 Asahi Group Holdings 365,040
Keyence 253,403 Dai-ichi Life Holdings 359,515
MS&AD Insurance Group Holdings 240,002 Mitsui Fudosan 353,497
Asahi Group Holdings 239,874 Rengo 352,496
Fuji Electric 238,977 Sumitomo Electric Industries 346,347
Omron 237,292 Hikari Tsushin 338,651
Inpex 234,988 Murata Manufacturing 336,774
Shin-Etsu Chemical 221,533 Omron 332,693
Fuji Oil 211,147 Menicon 330,855
Casio Computer 316,966

Fuji Electric 298,349
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PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
MedPeer 7,388,051 BayCurrent Consulting 13,550,950
Maeda Kosen 6,269,541 Meiko Electronics 9,905,555
Enigmo 5,919,106 Poppins Holdings 7,389,742
M&A Capital Partners 5,683,129 Orix JREIT (REIT) 5,933,920
SBS Holdings 5,078,534 RS Technologies 5,899,320
Poppins Holdings 4,884,081 Megachips 5,716,265
Fujimi 4,756,615 Nippon Gas 5,671,986
West Holdings 4,575,575 Septeni Holdings 5,341,444
ITmedia 4,406,686 Sun 5,080,908
KH Neochem 4,200,072 Toyobo 4,558,957
Zenkoku Hosho 3,952,644 Management Solutions 3,073,229
Takeuchi Manufacturing 3,833,295 Matsuoka 3,042,745
Marumae 3,993,247 Kumagai Gumi 2,938,878
Autonomous Control Systems Laboratory 3,268,685 M&A Capital Partners 2,315,805
Yukiguni Maitake 3,023,447 Shoei Foods 2,244,535
Megachips 3,014,510 Golf Digest Online 2,227,845
Dip 2,937,832 Zenkoku Hosho 2,003,057
Qutsourcing 2,800,783 Casa 1,872,353
Meiko Electronics 2,601,283 SAMTY 1,841,014
PeptiDream 2,530,092 Takeuchi Manufacturing 1,808,506
I-NE 2,430,969 AiHoldings 1,783,987
Mirait Holdings 2,396,671 Miroku Jyoho Service 1,717,974
Raito Kogyo 2,345,468 Fukuoka (REIT) 1,652,995
Ulvac 2,344,378 PeptiDream 1,560,928
Septeni Holdings 2,200,851 Dip 1,542,896
Tokyo Tatemono 2,111,821 Ulvac 1,398,620
Nissei ASB Machine 2,084,057 Raito Kogyo 1,351,482
Ain Holdings 2,076,773 Mirait Holdings 1,297,282
Daiwabo Holdings 2,039,316 Daiwabo Holdings 1,286,541
Prored Partners 1,991,710
Nippon Gas 1,964,128
Management Solutions 1,931,624
Vector 1,603,054
Furuya Metal 1,560,635
Kumagai Gumi 1,554,050
Casio Computer 1,552,659
Monogatari 1,495,525
Topcon 1,446,677
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PINEBRIDGE LATIN AMERICA EQUITY FUND

Largest Largest

Purchases Sales

Security Name USD Security Name usD
Petroleo Brasileiro (ADR) 5,159,652 Petroleo Brasileiro (ADR) 4,444,798
Orbia Advance 2,507,246 America Movil 2,717,853
Gerdau (ADR) 2,183,259 Banco do Brasil 2,330,118
Azul (ADR) 2,161,586 Vale (ADR) 2,148,533
Lojas Renner 1,708,653 Localiza Rent a Car 1,837,368

669,626  Ecopetrol (ADR)

,553,122  Itau Unibanco Holding (ADR])
414,057 Lojas Quero Quero 490,814
376,827 Natura & Co Holding (ADR) 397,071

1,735,707
1
1
1
330,364 Suzano (ADR) 1,344,641
1
1
1
1

,655,277

Raia Drogasil

Suzano (ADR)

Banco BTG Pactual

Localiza Rent a Car

Banco Santander Brasil (ADR)
Pagseguro Digital

Ecopetrol (ADR)

ltau Unibanco Holding (ADR)

234,567  Azul (ADR) 344,036
,204,463 Pagseguro Digital 129,050

1
1
1
1
1
1
1
1,129,171 JBS ,054,380
1

1

Parque Arauco ,055,988 Ambev (ADR) 046,758
America Movil ,025,600 Sociedad Quimicay Minera de Chile 993,092
Cemex (ADR) 966,560 (Preference)
Magazine Luiza 946,828 Orbia Advance 860,836
Empresas CMPC 929,692 Magazine Luiza 860,746
Falabella 869,307 Cemex (ADR) 841,158
MercadoLibre 838,616 Gerdau (ADR) 829,209
Natura & Co Holding (ADR]) 826,346 Vina Conchay Toro 798,117
Genomma Lab Internacional 790,865 Gruma 767,506
Caixa Seguridade 747,823 Caixa Seguridade 722,765
Fomento Economico Mexicano 484,807 Interconexion Electrica 687,980
JBS 458,414 Banco Bradesco (ADR) 672,960
Arca Continental 451,713 Cia de Minas Buenaventura (ADR) 610,434
Grupo Mexico 406,011 Empresas COPEC 583,223
B3 - Brasil Bolsa Balcao 378,627 Genomma Lab Internacional 505,858
Fomento Economico Mexicano 499,748
Raia Drogasil 470,699
Copa Holdings 468,498
B3 - Brasil Bolsa Balcao 453,267
Grupo Mexico 412,705
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
iShares Core S&P 500 (ETF) (UCITS) 7,406,043 iShares Core S&P 500 (ETF) (UCITS) 9,681,941
Johnson & Johnson 2,495,001 Intel 2,128,134
Thermo Fisher Scientific 2,480,474 Verizon Communications 2,106,498
Broadcom 2,243,964 Lockheed Martin 1,801,610
Deere & Co 2,114,664 Facebook 1,695,088
International Business Machines 2,046,538 Berkshire Hathaway 1,661,278
United Parcel Service 1,999,804 JPMorgan Chase & Co 1,653,623
Applied Materials 1,837,027 Raymond James Financial 1,593,081
Cummins 1,750,265 Ford Motor 1,567,481
Dominion Energy 1,709,842 CSV Health 1,509,332
Chubb 1,693,017 Progessive 1,445,762
HCA Healthcare 1,662,732 Jack Henry & Associates 1,442,100
Facebook 1,647,622 Chevron 1,434,650
United Rentals 1,644,438 Cummins 1,388,839
Laboratory Corp of America Holdings 1,584,138 Pool 1,347,447
Western Union 1,561,647 Bristol-Myers Squibb 1,203,782
Reliance Steel & Aluminum 1,482,788 Discovery 1,167,011
Weyerhaeuser (REIT) 1,445,562 Danaher 1,147,090
Chemed 1,422,509  Amgen 1,142,512
Monster Beverage 1,341,631 PPG Industries 1,130,344
Procter & Gamble 1,292,406 Charter Communications Operating 1,113,671
Anthem 1,254,325 Gilead Sciences 1,089,769
Kellogg 1,210,783 UnitedHealth Group 1,056,519
Verizon Communications 1,178,658 Dollar General 1,032,359
Hologic 1,148,329 Landstar System 1,017,210
Public Storage (REIT) 1,119,053 Cigna 981,853
TJX 1,102,021 Markel 956,506
Danaher 1,035,655 Becton Dickinson 953,882
Old Dominion Freight Line 994,387 Evergy 946,702
Becton Dickinson 963,067 Reliance Steel & Aluminum 919,669
PPG Industries 937,554
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND

Largest Largest

Purchases Sales

Security Name USD Security Name usD
iShares Core S&P 500 (ETF) (UCITS) 6,583,421 iShares Core S&P 500 (ETF) (UCITS) 6,400,900
Johnson & Johnson 1,186,205 Amgen 1,014,555
Healthpeak Properties (REIT) 901,407 UnitedHealth Group 801,303
Dominion Energy 825,390 Bank of America 785,852
Kellogg 801,994 Apple 758,749
Laboratory Corp of America Holdings 724,019 Medtronic 742,769
Public Storage (REIT) 715,226 PepsiCo 683,477
Broadcom 698,046 BlackRock 677,235
Bank of America 673,892 Kimberly-Clark 668,069
Alphabet (Class A) 668,350 CSV Health 643,806
Western Union 653,978 Public Storage (REIT) 630,550
Fastenal 623,413 Texas Instruments 619,832
Chubb 601,307 Cummins 610,560
Anthem 598,018 Northern Trust 565,430
Weyerhaeuser (REIT) 588,322 Chevron 564,183
Cummins 536,254 Verizon Communications 541,187
Medtronic 535,274 Pinnacle West Capital 522,326
Williams 525,053 Pfizer 520,950
Pfizer 507,758 Progessive 502,243
Walmart 490,296 Amazon.com 500,494

273 Schedule of Portfolio Changes



PineBridge Global Funds

Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND

Largest Largest
Purchases Sales
Security Name USD Security Name usD
6.125% QOccidental Petroleum 01/01/2031 340,875 4.375% Freeport-McMoRan 01/08/2028 211,250
4.625% DaVita 01/06/2030 281,056 3.300% Genting New York 15/02/2026 201,500
4.250% Royal Caribbean Cruises 01/07/2026 279,438 7.000% Delta Air Lines 01/05/2025 174,324
6.375% Team Health Holdings 01/02/2025 254,240 3.650% AerCap Ireland Capital 21/07/2027 159,874
5.750% Antero Midstream Partners 230,192 5.125% EW Scripps 15/05/2025 147,912
15/01/2028 4.250% Cenovus Energy 15/04/2027 144,505
5.000% Hilton Grand Vacations Borrower 227,685 8.500% Diebold Nixdorf 15/04/2024 133,169
Escrow 01/06/2029 4.875% Netflix 15/06/2030 128,221
6.875% First Quantum Minerals 15/10/2027 219,310 4.625% ESH Hospitality 01/10/2027 122,475
8.500% Trivium Packaging Finance 216,170 5.500% Six Flags Entertainment 15/04/2027 119,265
15/08/2027 4.875% Raport Acquisition 01/11/2026 117,840
6.500% AerCap Global Aviation Trust 213,660 5.125% KAR Auction Services 01/06/2025 112,888
15/06/2045 5.750% Avis Budget Car Rental 15/07/2027 110,309
6.750% eG Global Finance 07/02/2025 208,000 5.375% OneMain Finance 15/11/2029 106,750
5.250% OCI 01/11/2024 207,000 5.750% Cleveland-Cliffs 01/03/2025 103,030
7.500% NGL Energy Operating 01/02/2026 205,866 3.750% HAT Holdings | 15/09/2030 92,250
5.125% Organon & Co 30/04/2031 205,660 4.625% Shift4 Payments 01/11/2026 80,272
5.375% Banijay Entertainment SASU 205,500 4.950% Ingram Micro 15/12/2024 80,150
01/03/2025 5.625% CHS 15/03/2027 77,672
5.750% Carnival 01/03/2027 205,262 ¢ 750% Golden Nugget 15/10/2024 75,818
5.125% Wynn Macau 15/12/2029 205,000 4.500% LD Holdings Group 01/11/2025 73,570
3.300% Genting New York 15/02/2026 201,500 4 750% Boyd Gaming 15/06/2031 72,538
4.875% HLF Financing 01/06/2029 200,508  7.500% Southwestern Energy 01/04/2026 68,799
6.000% Altice France Holding 15/02/2028 200,500  4.375% Callon Petroleum 01/07/2026 67.630
5.125% Altice France 15/07/2029 200,500 6.750% JBS USA Finance 15/02/2028 65,769
4.875% UPC Broadband Finco 15/07/2031 200,000 4.750% Boyd Gaming 01/12/2027 65,707
5.750% ION Trading Technologies 200,000 4.250% US Food 15/04/2025 63,922
15/05/2028 5.375% GLP Capital 15/04/2026 63,302
4.625% Allied Universal 01/06/2028 200,000 5195% Central Garden & Pet 01/02/2028 63,300
3.875% Cablevision Lightpath 15/09/2027 197,246 4.375% FMG Resources August 63,112
5.000% TEGNA 15/09/2029 196,329 2006 01/04/2031

5.750% MPH Acquisition Holdings 191,620 4 625% Lamb Weston Holdings 01/11/2024 62,400
01/11/2028 5.375% Cogent Communications Group 61,800

01/03/2022
5.250% CTR Partnership 01/06/2025 61,674
6.375% Team Health Holdings 01/02/2025 56,198
6.625% Hughes Satellite Systems 01/08/2026 55,625
9.375% Diebold Nixdorf 15/07/2025 55,500
3.375% Prime Security Services Borrower 53,368

31/08/2027
5.875% Park Intermediate Holdings 53,300

01/10/2028
6.250% Prime Security Services Borrower 53,125

15/01/2028
5.375% Dana 15/11/2027 52,935
6.000% Endo Designated 30/06/2028 52,088
3.500% Cogent Communications Group 52,000

01/05/2026
6.750% Tempo Acquisition 01/06/2025 51,500
3.875% ON Semiconductor 01/09/2028 51,426
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND

Largest Largest

Purchases Sales
Security Name USD Security Name usD
1.323% BNP Paribas 13/01/2027 1,704,594  3.150% Amgen 21/02/2040 1,849,267
4.625% Marriott International 15/06/2030 1,506,768 3.850% BAE Systems Holdings 15/12/2025 1,614,741
4.300% Liberty Mutual Group 01/02/2061 1,384,839 0.875% United States Treasury 1,425,333
0.950% Georgia-Pacific 15/05/2026 1,355,426 Note 15/11/2030
2.300% Oracle 25/03/2028 1,352,330 2.500% Oracle 01/04/2025 1,424,884
0.850% Sumitomo Mitsui Trust Bank 1,342,167 3.800% Goldman Sachs Group 15/03/2030 1,407,574
25/03/2024 2.525% JPMorgan Chase & Co 19/11/2041 1,139,172
4.280% Mexico Government International 1,323,179 0.700% John Deere Capital 15/01/2026 1,132,694
Bond 14/08/2041 3.375% Westlake Chemical 15/06/2030 1,098,628
1.100% Southern California Edison 1,205,000 2.950% John Deere Capital 01/04/2022 1,084,100
01/04/2024 2.200% Weir Group 13/05/2026 1,061,269
0.700% John Deere Capital 15/01/2026 1,145,979 2.800% Welltower 01/06/2031 1,010,594
4.450% Sysco 15/03/2048 1,103,352  4.375% Viacom 15/03/2043 971,212
2.950% Vontier 01/04/2031 1,082,343  2.950% Verizon Communications 01/04/2022 964,176
3.500% Broadcom 15/02/2041 1,061,232 2.250% T-Mobile USA 15/11/2031 956,952
2.200% Weir Group 13/05/2026 1,053,613 4.519% Nathwest Group 25/06/2024 954,319
2.800% Welltower 01/06/2031 994,195 3.052% BNP Paribas 13/01/2031 928,303
2.050% Triton Container International 986,972 4.665% Telefonica Emisiones 06/03/2038 862,745
15/04/2026 1.850% Coca-Cola Femsa 01/09/2032 831,546
3.250% Georgia Power 15/03/2051 958,070  6.110% Bank of America 29/01/2037 829,511
3.800% Oracle 15/11/2037 926,039 4.950% EOG Resources 15/04/2050 821,540
0.500% Equitable Financial Life Global 881,577
Funding 06/04/2023
3.250% Zions Bancorp 29/10/2029 881,096
2.871% BNP Paribas 19/04/2032 862,000
6.650% ONEOK 01/10/2036 848,812
3.250% Omega Healthcare Investors 841,105
15/04/2033
3.100% Chile Government International Bond 827,922
07/05/2041
1.500% John Deere Capital 06/03/2028 826,530
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Schedule of Portfolio Changes for the six month financial period ended 30 June 2021 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND

Largest Largest

Purchases Sales
Security Name USD Security Name usD
0.125% United States Treasury 3,489,528 iShares Physical Gold ETC 2,596,498
Note 31/05/2023 LG Chem 1,088,499
Pinebridge Global Funds - Pinebridge Asian 2,000,000 5.500% Huarong Finance Il 16/01/2025 1,069,226
High Yield Total Return Bond Fund Samsung Electronics 812,805
Baidu (ADR) 896,777 SK Hynix 778,389
SK Innovation 717,695 7.500% ENN Clean Energy International 702,170
0.125% United States Treasury 651,975 Investment 27/02/2021
Note 31/12/2022 4.450% Saka Energi Indonesia 05/05/2024 676,250
Hyundai Motor 638,921 China Tourism Group Duty Free 656,527
Geely Automobile Holdings 619,629 Silergy 563,932
4.500% Huarong Finance 2017 (perpetual] 609,000 4.500% Huarong Finance 2017 (perpetual) 532,000
Shandong Sinocera Functional Material 534,729 Uni-President China Holdings 526,471
Jiumaojiu International Holdings 525,170 AIA Group 507,094
3.750% China Resources Land (perpetual) 519,000 LG Electronics 498,378
Studio Dragon 478,924 Shree Cement 490,626
Zhou Hei Ya International Holdings 434,225  6.950% Powerlong Real Estate Holdings 461,600
6.670% ReNew Power Synthetic 12/03/2024 423,500 23/07/2023
4.750% Scentre Group Trust 2 24/09/2080 414,600 3.650% CCCl Treasure (perpetual) 430,000
7.750% eHi Car Services 14/11/2024 403,844 Yum China Holdings 424,626
Bilibili 399,065 New Oriental Education & Technology Group 421,990
11.625% Easy Tactic 03/09/2024 398,000 6.670% ReNew Power Synthetic 12/03/2024 420,000
5.500% Huarong Finance Il 16/01/2025 397,500 Pinduoduo (ADR) 418,851
Futu Holdings (ADR) 395,681 Taiwan Union Technology 380,132
Bank Artos Indonesia 391,226 Tencent Music Entertainment Group (ADR] 370,165
ASMedia Technology 390,613 AP Thailand 369,940
Pinduoduo (ADR) 366,093 CIFI Holdings Group 348,344
Ping An Bank 365,218
Tencent Music Entertainment Group (ADR) 363,712
Kuaishou Technology 341,566
Reliance Industries 339,256
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Appendix | - Securities Financing Transactions Regulation Disclosure

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency of
securities financing transactions and of reuse and amending Regulation (EU) No 648/2012 ["SFTR") introduces reporting
requirements for securities financing transactions ("SFTs") and total return swaps.

A SFT is defined as per Article 3(11) of the SFTR as:

 arepurchase/reverse repurchase agreement;

* securities or commodities lending and securities or commodities borrowing;
* abuy-sell back transaction or sell-buy back transaction; or

* amargin lending transaction.

As at 30 June 2021, the following Fund held total return swaps, as types of instruments under the scope of SFTR:
PineBridge Global Dynamic Preservation Plus Fund

PineBridge Global Dynamic Preservation Plus Fund
Global data

The amount of assets across total return swaps, if any, as at 30 June 2021 was as follows:

Notional
Type of Asset Amount % of NAV
Total Return Swap 10,000 (0.07)

No securities of PineBridge Global Dynamic Preservation Plus Fund were on loan during the six-month financial period
ended 30 June 2021.

Data on reuse of collateral
There was no reuse of collateral during the six-month financial period ended 30 June 2021.
Concentration data

PineBridge Global Dynamic Preservation Plus Fund’s portfolio did not receive any securities as collateral for the total
return swaps as at 30 June 2021.

The counterparty across all total return swaps, if any, as at 30 June 2021 was as follows:

Counterparty Type of Asset Notional Amount US$
UBS Total 10,000
Return
Swap

Safekeeping of collateral received or granted
As at 30 June 2021 there was no collateral received or held with the Depositary.
Aggregate transaction data

As at 30 June 2021, PineBridge Global Dynamic Preservation Plus Fund held cash collateral for Total Return Swaps
Contracts of USD 1,500,000 with UBS.

The settlement mechanism for all total return swaps positions, if any, as at 30 June 2021 was bilateral.

The maturity tenor of all total return swaps, if any, positions as at 30 June 2021 was as follows:

Maturity Amount US$

Total Return Swaps
Less than 3 months (91,902
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Appendix | - Securities Financing Transactions Regulation Disclosure (continued)

Aggregate transaction data

Returns and costs for total return swaps, if any, for the six-month financial period ended 30 June 2021 were as follows:
Amount US$

Income received -
Gains/Losses (91,902)
Cost incurred
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Appendix Il - Transactions with Connected Persons for the Funds distributed in Hong Kong

Connected Persons of the Manager, the Investment Managers and/or Sub-Investment Managers, the Depositary and the
Directors of the Fund are those as defined in the SFC Code. All transactions entered into during the financial year between
the Funds authorised by the SFC and the Manager, the Investment Managers and/or Sub-Investment Managers, the
Depositary and the Directors of the Fund and their respective Connected Persons were carried out in the normal course
of business and on normal commercial terms.

Transactions executed through a broker who is a Connected Person of the Manager, the Investment Manager and/or
Sub-Investment Manager, the Depositary and the Directors of the Fund were as follows for the financial period ended
30 June 2021:

Total
Purchases and
Sales through
broker who is a % of Total Average Rate
Connected Purchases of
Fund Person US$ and Sales Commissions Commissions
PineBridge Asia Dynamic Asset Allocation Fund 15,194,134 16.15 - -
PineBridge Asia ex Japan Equity 288,400,078 28.67 - -
PineBridge Asia ex Japan Small Cap Equity Fund 632,870,295 32.62 - -
PineBridge Asia Pacific Investment Grade Bond
Fund 1,056,682 0.56 - -
PineBridge Emerging Europe Equity Fund 2,965,606 26.77 - -
PineBridge Europe Small Cap Equity Fund 24,758,737 42.95 - -
PineBridge Global Bond Fund 157,608,858 55.06 - -
PineBridge Global Dynamic Asset Allocation Fund 546,478,767 14.78 - -
PineBridge Global Emerging Markets Bond Fund 2,249,516 12.00 - -
PineBridge Global Emerging Markets Corporate
Bond Fund 7,932,630 8.91 - -
PineBridge Global Emerging Markets Focus Equity
Fund 96,020,555 40.83 - -
PineBridge Global Emerging Markets Local
Currency Bond Fund 2,597,030 16.35 - -
PineBridge Global Focus Equity Fund 31,551,348 16.60 - -
PineBridge Global Strategic income Fund 3,462,653 17.36 - -
PineBridge Greater China Equity Fund 13,985,786 37.52 - -
PineBridge India Equity Fund 112,204,488 2419 - -
PineBridge Japan Equity Fund 41,462,963 45.23 - -
PineBridge Latin American Equity Fund 26,937,988 25.95 - -
PineBridge US Large Cap Research Enhanced Fund 9,843,234 5.14 - -

The Directors of the Fund did not hold shares in SFC-authorised Funds for the financial period 30 June 2021 as disclosed
in Note 5. Details of fees paid to Directors of the Fund for the financial period ended 30 June 2021 are disclosed in Note 5.

Details of the value of the outstanding shares owned by Connected Persons of the Manager, the Investment Managers
and/or Sub-Investment Managers over 20% of Net Assets of SFC-authorised Funds as at 30 June 2021 are disclosed in
Note 5. Details of fees paid to the Manager, the Investment Managers and/or Sub-Investment Managers are disclosed in
Note 5 and in the Statement of Comprehensive Income.

Directors and Officers of the Depositary did not hold shares in any of the SFC-authorised Funds for the financial period
30 June 2021. The fees of the Depositary are disclosed in the Statement of Comprehensive Income. All cash at bank
balances of the SFC-authorised Funds are held either by State Street Bank and Trust Co., as agent for the Depositary, or
directly with a sub-depositary. Interest may be earned or charged to the SFC-authorised Funds by the Depositary on these
cash balances.
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Appendix Il - Transactions with Connected Persons for the Funds distributed in Hong Kong (continued)

Details of soft commission arrangements are disclosed in Note 4. Further details of transactions related to soft
commissions are provided in the table below:

Total Transactions related Total
Connected Person to soft commissions Commissions
PineBridge Investments Asia Limited USD 524,835,360 USD 590,577
PineBridge Investments LLC USD 449,228,079 USD 301,993
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