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Note

Subscriptions to the Company’s Shares are only valid if they are
made in accordance with the provisions of the most recent
prospectus accompanied by the most recent annual report
available and, in addition, by the most recent semi-annual
report if this was published after the most recent annual report.
No parties are authorised to provide information other than
that which appears in the prospectus or in the documents
referred to in the prospectus as being available to the public for
consultation.

This prospectus details the general framework applicable to all
the Sub-Funds and should be read in conjunction with the
factsheets for each Sub-Fund. These factsheets are inserted
each time a new Sub-Fund is created and form an integral part
of the prospectus. Potential investors are requested to refer to
these factsheets prior to making any investment.

The prospectus will be regularly updated to include any
significant modifications. Investors are advised to confirm with
the Company that they are in possession of the most recent
prospectus which can be obtained from the webpage
www.nnip.com. In addition, the Company will provide upon
request, free of charge, the most recent version of the
prospectus to any Shareholder or potential investor.

The Company is established in Luxembourg and has obtained
the approval of the competent Luxembourg authority. This
approval should in no way be interpreted as an approval by the
competent Luxembourg authority of either the contents of the
prospectus or the quality of the Shares of the Company or the
quality of the investments that it holds. The Company's
operations are subject to the prudential supervision of the
competent Luxembourg Authority.

The Company has not been registered under the United States
Investment Company Act of 1940 as amended (the “Investment
Company Act”). The Shares of the Company have not been
registered under the United States Securities Act of 1933 as
amended (the “Securities Act”) or under the securities laws of
any state of the United States of America and such Shares may
be offered, sold or otherwise transferred only in compliance
with the Securities Act and such state or other securities laws.
The Shares of the Company may not be offered or sold within
the United States or to or for the account of any US Person as
defined in Rule 902 of Regulation S under the Securities Act.

Applicants may be required to declare that they are not US
Persons and that they are neither acquiring Shares on behalf of
US Persons nor acquiring Shares with the intent to sell them to
US Persons.

The Shares of the Company may, however, be offered to
investors that qualify as US Persons as defined under the
Foreign Account Tax Compliance Act (“FATCA”) under the
condition that such investors do not qualify as US Persons
according to Rule 902 of Regulation S under the Securities Act.

It is recommended that investors obtain information on the
laws and regulations applicable in their country of origin,
residence or domicile as regards an investment in the Company
and that they consult their own financial or legal advisor or
accountant on any issue relating to the contents of this
prospectus.

The Company confirms that it fulfils all the legal and regulatory
requirements applicable to Luxembourg regarding the
prevention of money laundering and the financing of terrorism.

The Company’s Board of Directors is responsible for the
information contained in this prospectus on the date of its
publication. Insofar as it can reasonably be aware, the
Company’s Board of Directors certifies that the information
contained in the prospectus has been correctly and accurately
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represented and that no information has been omitted which, if it had
been included, would have altered the significance of this document.

The value of the Company’s Shares is subject to fluctuations in a large
number of elements. Any return estimates given or indications of past
performance are provided for information purposes only and in no
way constitute a guarantee of future performance. The Company’s
Board of Directors therefore warns that, under normal circumstances
and taking into consideration the fluctuation in the prices of the
securities held in the portfolio, the redemption price of Shares may be
higher or lower than the subscription price.

The official language of this prospectus is English. It may be translated
into other languages. In the event of a discrepancy between the
English version of the prospectus and versions written in other
languages, the English version will take precedence, except in the
event (and in this event alone) that the law of a jurisdiction where the
Shares are available to the public stipulates otherwise. In this case, the
prospectus will nevertheless be interpreted according to Luxembourg
law. Any settlement of disputes or disagreements with regard to
investments in the Company shall also be subject to Luxembourg law.

THIS PROSPECTUS IN NO WAY CONSTITUTES AN OFFER OR
SOLICITATION TO THE PUBLIC IN JURISDICTIONS IN WHICH SUCH AN
OFFER OR SOLICITATION TO THE PUBLIC IS ILLEGAL. THIS
PROSPECTUS IN NO WAY CONSTITUTES AN OFFER OR SOLICITATION
TO A PERSON TO WHOM IT WOULD BE ILLEGAL TO MAKE SUCH AN
OFFER OR SOLICITATION.
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Glossary

Articles: The Articles of Association of the Company as
amended from time to time.

Benchmark: The benchmark is a point of reference against
which the performance of the Sub-Fund may be measured,
unless otherwise stated. A Sub-Fund may have different Share-
Classes and corresponding benchmarks and these benchmarks
may be amended from time to time. Additional information on
the respective Share-Classes is available for consultation on the
website www.nnip.com. The benchmark may also be a guide to
market capitalization of the targeted underlying companies and
where applicable, this will be stated in the Sub-Fund’s
investment objective and policy. The degree of correlation with
the benchmark may vary from Sub-Fund to Sub-Fund,
depending on factors such as the risk profile, investment
objective and investment restrictions of the Sub-Fund, and the
concentration of constituents in the benchmark.

Business Day: Every week day (Monday to Friday), except
New Year's day (January 1%), Good Friday, Easter Monday,
Christmas (December 25”‘) and Boxing Day (December 26"‘)‘

China A-Shares or A-Shares: Renminbi-denominated “A”
Shares of companies listed on stock exchanges in mainland
China.

CDSC: Contingent Deferred Sales Charge.

CET: Central European Time.

CIBM: china Interbank Bond Market.

CNH: Chinese offshore RMB traded outside the PRC

CNY: Chinese onshore RMB traded within the PRC.
Company: NN (L) including all existing and future Sub-Funds.
CSRC: China Securities Regulatory Commission.

CSSF: Commission de Surveillance du Secteur Financier is the
regulatory and Supervisory Authority of the Company in
Luxembourg.

Cut-off: Cut-off time for receipt of subscription, redemption
and conversion request: before 15.30 p.m. CET each Valuation
Day, unless otherwise stated in the relevant Sub-Fund factsheet
under “additional information”.

Depositary: The assets of the Company are held under the
safekeeping, cash flow monitoring and oversight duties of
Brown Brothers Harriman (Luxembourg) S.C.A.

Distributor: Each distributor appointed by the Company
which distributes or arranges for the distribution of Shares.

Dividend: Distribution of part or the whole of the net
income, capital gain and/or capital attributable to a Share-Class
of the Sub-Fund.

H-Share: Share of companies incorporated in the Chinese
mainland that is listed on the Hong Kong Stock Exchange or
other foreign exchange.

Historical Performance: Past performance information
relating to each Sub-Fund is set out in the Key Investor
Information Document. Past performance should not be seen as
an indication of how a Sub-Fund will perform in the future and
cannot in any way provide a guarantee of future returns.
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Index (and collectively “Indices”): When a Sub-Fund invests
into an Index, such Index should satisfy the requirements applicable
to “financial indices” as defined in article 9 of the Luxembourg
Grand Ducal Regulation of 8 February 2008 and in CSSF Circular
14/592.

Institutional Investors: An investor, within the meaning of
Article 174 of the Luxembourg Law of 2010, which currently includes
insurance companies, pension funds, credit establishments and
other professionals in the financial sector investing either on their
own behalf or on behalf of their clients who are also investors
within the meaning of this definition or under discretionary
management, Luxembourg and foreign collective investment
schemes and qualified holding companies.

Investment Manager: Each of the Investment Managers
appointed by the Company or the Management Company on behalf
of the Company.

Key Investor Information Document: A standardized
document, for each Share-Class, summarizing key information for
Shareholders according to the Law of 2010.

Law of 2010: The Luxembourg law of 17 December 2010 relating
to undertakings for collective investment, as amended and
supplemented from time to time, including by the Luxembourg law
of 10 May 2016 transposing Directive 2014/91/EU of the European
Parliament and of the Council of 23 July 2014 amending Directive
2009/65/EC on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective
investment in Transferable Securities (UCITS) as regards depositary
functions, remuneration policies and sanctions.

Management Company: The Company acting as designated
Management Company of the Company within the meaning of the
Law of 2010 and to which responsibility for investment
management, administration and marketing has been delegated.

Mémorial: The Luxembourg Mémorial C, Recueil des Sociétés et
Associations, as replaced since 1 June 2016 by the RESA, as defined
below.

Minimum Subscription and Holding Amount: The
minimum investment levels for initial investments as well as
minimum holding levels.

Member State: A member state of the European Union.

Money Market Instruments: Instruments normally dealt on
the money market that are liquid and whose value can be accurately
determined at any time.

Net Asset Value per Share: In relation to any Shares of any
Share-Class, the value per Share determined in accordance with the
relevant provisions described under the Chapter X “Net Asset Value”
in Part 1l

Nominees: Any Distributor which registers Shares in their own
name while holding them for the benefit of the rightful owner.

OECD: Organisation for Economic Co-operation and Development.
Paying Agent: Each Paying Agent appointed by the Company.

Payment Date: Normally within three Business Days after the
applicable Valuation Day, unless otherwise stated in the relevant
Sub-Fund factsheet. This period may be extended or reduced upon
approval of the Management Company.
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Performance Fee: The performance related fee payable by
a Sub-Fund to the Investment Manager.

PRC: People’s Republic of China.

QFIl: Qualified Foreign Institutional Investor as approved
under and subject to the applicable Chinese regulations.

Reference Currency: The currency used for a Sub-Fund's
performance measurement and accounting purposes.

Registrar and Transfer Agent: Each Registrar and
Transfer Agent appointed by the Company.

Regulated Market: The market defined in item 14 of
Article 4 of the European Parliament and the Council Directive
2004/39/EC of 21 April 2004 on markets in financial
instruments, as well as any other market in an Eligible State
which is regulated, operates regularly and is recognised and
open to the public.

Repurchase Transaction: A transaction by which a Sub-
Fund sells portfolio securities to a counterparty and
simultaneously agrees to repurchase those securities back from
the counterparty at mutually agreed time and price including a
mutually agreed interest payment.

RESA: the Recueil électronique des sociétés et associations, the
Luxembourg central electronic platform for legal publications
replacing the Mémorial as of 1% June 2016.

Reverse Repurchase Transaction: A transaction by
which a Sub-Fund purchases portfolio securities from a seller
which undertakes to repurchase the securities at mutually
agreed time and price, thereby pre-determining the yield to the
Sub-Fund during the period when the Sub-Fund holds the
instrument.

RMB: Renminbi, legal currency of the PRC. It is used to
designate Chinese currency traded in the onshore (CNY)
renminbi and the offshore (CNH) renminbi markets.

RQFII: Renminbi Qualified Foreign Institutional Investor as
approved under and subject to the applicable Chinese
regulations.

Securities Financing Transaction (or “SFT”): A
securities financing transaction as defined in Regulation (EU)
2015/2365, as it may be amended and supplemented from time
to time. The SFTs selected by the Board of Directors are the
repurchase transactions, the reverse repurchase transactions
and the securities lending transactions.

Securities Lending Transaction: A transaction by which
a Sub-Fund transfers securities subject to a commitment that
the borrower will return equivalent securities on a future date
or when requested to do so by the transferor.

SEHK: Stock Exchange of Hong Kong Limited.

Shares: Shares of each Sub-Fund will be offered in registered
form, unless otherwise decided by the Board of Directors. All
Shares must be fully paid for and fractions will be issued up to 3
decimal places.

Share-Class: One, some or all of the Share-Classes offered by
a Sub-Fund, whose assets will be invested in common with
those of other Share-Classes, but which may have its own fee
structure, Minimum Subscription and Holding Amount,
Dividend policy, Reference Currency or other features.

Share-Class Overlay: A portfolio management technique
applied on a Share-Class for Currency Hedged Share-Classes,
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Duration Hedged Share-Classes and Overwriting Share-Classes. The
purpose of the Share-Class Overlay is to group all types of
techniques that can be applied at Share-Class level.

Shareholder: Any person or entity owning Shares of a Sub-Fund.
SSE: Shanghai Stock Exchange.

Stock Connect: The mutual market access programme through
which investors can deal in selected securities. At the time of the
release of the prospectus the Shanghai — Hong Kong Stock Connect
and the Shenzhen — Hong Kong Stock Connect programmes are
operational. Stock Connect consists of a Northbound Trading link,
through which Hong Kong and overseas investors may purchase and
hold China A-Shares listed on the SSE and SZSE, and the Southbound
Trading link, through which investors in Mainland China may
purchase and hold Shares listed on the SEHK.

Sub-Fund: Umbrella funds are single legal entities comprising one
or more Sub-Funds. Each Sub-Fund has its own investment objective
and policy and consists of its own specific portfolio of assets and
liabilities.

Sub-Investment Manager: Each of the Sub-Investment
Manager to which the Investment Manager delegated the
investment management of the respective portfolio in full or part.

Supervisory Authority: The Commission de Surveillance du
Secteur Financier in Luxembourg or the relevant Supervisory
Authority in the jurisdictions where the Company is registered for
public offering.

SZSE: Shenzhen Stock Exchange.

Total Return Swap: A derivative contract as defined in
Regulation (EU) 648/2012, as it may be amended and supplemented
from time to time, in which one counterparty transfers the total
economic performance, including income from interest and fees,
gains and losses from price movements, and credit losses, of a
reference obligation to another counterparty.

Transferable Securities: Transferable Securities as defined in
Art. 1 (34) of the Law of 2010.

UCITS: An undertaking for collective investment in transferable
securities within the meaning of the UCITS Directive.

UCITS Directive: Directive 2009/65/EC of the European
Parliament and of the Council on the coordination of laws,
regulations and administrative provisions relating to undertakings
for collective investment in transferable securities (UCITS), as
amended and supplemented from time to time, including by
Directive 2014/91/EU of the European Parliament and of the Council
of 23 July 2014 amending Directive 2009/65/EC on the coordination
of laws, regulations and administrative provisions relating to
undertakings for collective investment in transferable securities
(UCITS) as regards depositary functions, remuneration policies and
sanctions.

Valuation Day: Each Business Day, unless otherwise stated in
the relevant fund factsheet.
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NN investment
\ | partners

PART I: ESSENTIAL INFORMATION REGARDING THE COMPANY

L Brief overview of the Company - NN Investment Partners North America LLC

. 230 Park Avenue, Suite 1800
Place, form and date of establishment New York, NY 10169, United States

Established in Luxembourg, Grand Duchy of Luxembourg, as an
open-ended investment company with variable share capital
(“SICAV”) with multiple sub-funds, on 6 September 1993

- Voya Investment Management Co. LLC
230 Park Avenue, 14™ Floor
New York, NY 10169, United States

Registered office
g - NN Investment Partners (Japan) Co., Ltd

3, rue Jean Piret — L-2350 Luxembourg The New Otani Garden Court 19F,
4-1 Kioicho, Chiyoda-Ku, Tokyo, Japan, 102-0094
Trade and Companies Register
- Nomura Asset Management Co. Ltd.
No. B 44.873 1-12-1 Nihonbashi, Chuo-Ku,
Tokyo 103-8260, Japan

Supervisory Authority
Global Distributor (with the exception of Italy and
Commission de Surveillance du Secteur Financier (CSSF) Austria)
Board of Directors NN Investment Partners B.V.
i 65 Schenkkade, 2595 AS, The Hague, The Netherlands
Chairman:

Central Administrative Agent
- Mr Dirk Buggenhout

Chief Operating Officer NN Investment Partners Luxembourg S.A.
NN Investment Partners (the “Group”) 3, rue Jean Piret — L-2350 Luxembourg
65 Schenkkade, 2595 AS, The Hague, The Netherlands

Directors: Depositary, Registrar, Transfer and Paying Agent

Brown Brothers Harriman (Luxembourg) S.C.A.

° Mr Johannes Stoter 80 route d’Esch, L-1470 Luxembourg

Chief Investment Officer
NN Investment Partners (the “Group”)

Subscriptions, redemptions and conversions
65 Schenkkade, 2595 AS, The Hague, The Netherlands

Applications for subscriptions, redemptions and conversions may be

- Mr Benoit De Belder submitted through the Management Company, the Registrar and
Head of Investment Risk Transfer Agent, the Distributors and the Paying Agents of the
NN Investment Partners (the “Group”) Company.

65 Schenkkade, 2595 AS, The Hague, The Netherlands
Financial year
- Ms Sophie Mosnier
Independent Director From 1% October to 30" September
24, rue Beaumont, L-1219 Luxembourg
Date of the ordinary general meeting

Independent Auditors

The fourth Thursday of January at 14:00 p.m. CET. If this day is not a
KPMG Luxembourg, Société coopérative Business Day the meeting will be held on the following Business
39, Avenue John F. Kennedy, Day.

L-1855 Luxembourg
Management Company

NN Investment Partners Luxembourg S.A.
3, rue Jean Piret
L-2350 Luxembourg

(Sub-) Investment Managers

- NN Investment Partners B.V.
65 Schenkkade, 2595 AS, The Hague, The Netherlands

- NNIP Advisors B.V.
65 Schenkkade, 2595 AS, The Hague, The Netherlands

- NN Investment Partners (Singapore) Ltd
MBFC Tower 2
#31-01, 10 Marina Boulevard
018983 Singapore
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For additional information please contact:

NN Investment Partners
P.O. Box 90470

2509 LL The Hague

The Netherlands

Tel. +31 70 378 1800
e-mail: info@nnip.com
or www.nnip.com

In case of complaints please contact:

NN Investment Partners Luxembourg S.A.
3, rue Jean Piret — L-2350 Luxembourg
e-mail: info@nnip.com or luxembourg@nnip.com

Further information can be found under www.nnip.com

NN (L) — Prospectus October 2017
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Il. Information on investments

General

The Company's sole object is to invest funds available to it in
Transferable Securities and/or other liquid financial assets listed
in Article 41 (1) of the Law of 2010, with a view to enabling its
Shareholders to benefit from the results of its portfolio
management. The Company must comply with the investment
limits as laid out in part | of the Law of 2010.

The Company constitutes a single legal entity. In the context of
its objectives, the Company may offer a choice of several Sub-
Funds, which are managed and administered separately. The
investment objective and policy specific to each Sub-Fund are
set out in the factsheets relating to each Sub-Fund. Each Sub-
Fund is treated as a separate entity for the purpose of the
relations between Shareholders. In derogation of Article 2093
of the Luxembourg Civil Code, the assets of the specific Sub-
Fund only cover the debts and obligations of that Sub-Fund,
even those existing in relation to third parties.

The Company’s Board of Directors may decide to issue one or
more Share-Classes for each Sub-Fund. The fee structures, the
Minimum Subscription and Holding Amount, the Reference
Currency in which the Net Asset Value is expressed, the hedging
policy and the eligible investor categories may differ depending
on the different Share-Classes. The various Share-Classes may
also be differentiated according to other elements as
determined by the Company’s Board of Directors.

The Company applies the “Defence Policy” of NN Group which
aims, wherever legally possible, not to invest, amongst others,
in companies directly involved in the development, production,
maintenance or trade of controversial weapons as defined in
the said policy. Additional information concerning the “Defence
Policy” of NN Group is available for consultation on the website
WWW.hn-group.com.

Information particular to each Sub-Fund

The investment objectives and policies to be followed for each
Sub-Fund are described in the factsheet of each Sub-Fund.

Il. Subscriptions, redemptions and conversions

Shares may be subscribed, redeemed and converted through
the Management Company, the Registrar and Transfer Agent,
the Distributors and the Paying Agents of the Company. Fees
and expenses relating to subscriptions, redemptions and
conversions are indicated in each Sub-Fund factsheet.

Shares will be issued in registered form, unless otherwise
decided by the Company’s Board of Directors, and will be non-
certificated. Shares may also be held and transferred through
accounts maintained with clearing systems.

The subscription, redemption or conversion price is subject to
any taxes, levies and stamp duty payable by virtue of the
subscription, redemption or conversion by the investor.

All subscriptions, redemptions and conversions will be handled
on the basis that the Net Asset Value of the Sub-Fund or Share-
Class will not be known or determined at the time of
subscription, redemption or conversion.

If in any country in which the Shares are offered, local law or
practice requires subscription, redemption and/or conversion
orders and relevant money flows to be transmitted via local
Paying Agents, additional transaction charges for any individual
order, as well as for additional administrative services, may be
charged to the investors by such local Paying Agents.
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In certain countries in which the Shares are offered, Savings plans
could be allowed. The characteristics (minimum amount, duration,
etc.) and cost details about these Savings plans are available at the
registered office of the Company upon request or in the legal
offering documentation valid for the specific country in which the
Savings plan is offered.

In the event of the suspension of the Net Asset Value calculation
and/or the suspension of subscription, redemption and conversion
requests, the requests received will be executed at the first
applicable Net Asset Value upon the expiry of the suspension
period.

The Company takes appropriate measures to avoid Late Trading,
assuring that subscription, redemption and conversion requests will
not be accepted after the time limit set for such requests in this
Prospectus.

The Company does not authorise practices associated with Market
Timing which is to be understood as an arbitrage method through
which an investor systematically subscribes and redeems or
converts Shares of the same Sub-Fund within a short time period, by
taking advantage of time differences and/or imperfections or
deficiencies in the method of determination of the Net Asset Value.
The Company reserves the right to reject subscription, redemption
and conversion requests from an investor that it suspects of
employing such practices and, where applicable, to take the
measures necessary to protect the interests of the Company and
other investors.

Subscriptions

The Company accepts subscription requests on each Valuation Day
unless otherwise stated in the Sub-Fund factsheet and according to
the order Cut-off rules laid down in the Glossary or in Sub-Fund
factsheets.

Shares are issued on the contractual settlement date. In case of
subscriptions, Shares are issued within three Business Days after
acceptance of the subscription request unless otherwise stated in
the relevant Sub-Fund factsheet and/or the Glossary. This period
may be extended or reduced upon approval of the Management
Company.

The amount due may be subject to a subscription fee payable to the
relevant Sub-Fund and/or the Distributor as described in more detail
in the Sub-Fund factsheets.

The subscription amount is payable in the Reference Currency of the
relevant Share-Class. Shareholders requesting to make the payment
in another currency must bear the cost of any foreign exchange
charges. The foreign exchange will be processed before the cash
being sent to the respective Sub-Fund. The subscription amount is
payable within the stated time limit for each Sub-Fund in the
Glossary or the Sub-Fund factsheets.

The Board of Directors of the Company will be entitled at any time
to stop the issuance of Shares. It may limit this measure to certain
countries, Sub-Funds or Share-Classes.

The Company may limit or prohibit the acquisition of its Shares by
any natural or legal person.

Redemptions

Shareholders may at any time request the redemption of all or part
of the Shares they hold in a Sub-Fund.

The Company accepts redemption requests on each Valuation Day
unless otherwise stated in the Sub-Fund factsheets and according to
the order Cut-off rules laid down in the Glossary or in Sub-Fund
factsheets. The amount due may be subject to a redemption fee
payable to the relevant Sub-Fund and/or the Distributor as
described in more detail in the Sub-Fund factsheets.

The usual taxes, fees and administrative costs will be borne by the
Shareholder.
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The redemption amount is payable in the Reference Currency of
the relevant Share-Class. Shareholders requesting the
redemption amount to be paid in another currency bear the
costs of any foreign exchange charges. The foreign exchange
will be processed before the cash being sent to the respective
Shareholders. Neither the Company’s Board of Directors nor the
Depositary may be responsible for any lack of payment resulting
from the application of any exchange control or other
circumstances beyond their control which may limit or prevent
the transfer abroad of the proceeds of the redemption of the
Shares.

If redemption and/or conversion (with reference to their
redemption proportion) applications exceed 10% of the total
value of a Sub-Fund on a Valuation Day the Board of Directors
of the Company may decide to suspend all redemption and
conversion applications until adequate liquidity has been
generated to serve these applications; such suspension not to
exceed ten Valuation Days. On the Valuation Day following this
period, these redemption and conversion applications will be
given priority and settled ahead of applications received after
this period.

Redemptions requests, once received, may not be withdrawn,
except when the calculation of the Net Asset Value is
suspended and in the case of suspension of the redemption as
provided for in Part lll: Additional Information, chapter XI
“Temporary suspension of the calculation of the Net Asset
Value and resulting suspension of dealing” during such
suspensions.

In case of redemption requests of a “J” or “Y” Share-Class,
Shares will be redeemed on basis of a First In First Out (“FIFO”)
principle so that the Shares first being redeemed are those
Shares of the Sub-Fund which have been issued for the longest
period for the relevant “J” or “Y” Share-Class with regards to the
same redeeming investor.

The Company may proceed with the compulsory redemption of
all the Shares if it appears that a person who is not authorised
to hold Shares in the Company, either alone or together with
other persons, is the owner of Shares in the Company, or
proceed with the compulsory redemption of part of the Shares,
if it emerges that one or several persons own(s) a proportion of
the Shares in the Company to the extent that the Company may
be subject to the tax laws of a jurisdiction other than
Luxembourg.

Conversions

Subject to compliance with any condition giving access to
(including any Minimum Subscription and Holding Amount) the
Share-Class into which conversion is to be effected,
Shareholders may request conversion of their Shares into
Shares of the same Share-Class type of another Sub-Fund or
into a different Share-Class type of the same/ another Sub-
Fund. Conversions will be made on basis of the price of the
original Share-Class to be converted to the same day Net Asset
Value of the other Share-Class.

The redemption and subscription costs connected with the
conversion may be charged to the Shareholder as indicated in
each Sub-Fund's factsheet.

Applications for the conversion of Shares, once received, may
not be withdrawn, except when the calculation of the Net Asset
Value is suspended. If the calculation of the Net Asset Value of
the Shares to be acquired is suspended after the Shares to be
converted have already been redeemed, only the acquisition
component of the conversion can be revoked during this
suspension.

Conversions from a “Y” Share-Class into a non-“Y” Share-Class
and from a “X” Share-Class into “W” Share Class are not allowed
and will be treated as redemptions followed by subscriptions.
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Conversions from a “Y” Share-Class into a “Y” Share-Class of another
Sub-Fund are done on basis of the First In First Out (“FIFO simple”)
principle so that the Shares first being converted are those Shares of
the Sub-Fund which have been issued for the longest period.
Conversions from and into a “J” Share-Class are not allowed and will
be treated as redemptions followed by subscriptions.

Subscriptions and redemptions in kind

The Company may, should a Shareholder so request, agree to issue
Shares of the Company in exchange for a contribution in kind of
eligible assets, subject to compliance with Luxembourg law and in
particular the obligation to produce an independent auditor's
evaluation report. The nature and type of eligible assets will be
determined by the Company’s Board of Directors on a case by case
basis, provided that the securities comply with the investment
objective and policy of the relevant Sub-Fund. Costs arising from
such subscriptions in kind will be borne by the Shareholders who
apply to subscribe in this way.

The Company may, following a decision taken by the Company’s
Board of Directors, make redemption payments in kind by allocating
investments from the pool of assets with respect to the Share-Class
or Classes concerned up to the limit of the value calculated on the
Valuation Day on which the redemption price is calculated.
Redemptions other than those made in cash will be the subject of a
report drawn up by the Company’s independent auditor.

Redemption in kind is only possible provided that (i) equal
treatment is afforded to Shareholders, (ii) the Shareholders
concerned have so agreed and (iii) the nature and type of assets to
be transferred are determined on a fair and reasonable basis and
without harming the interests of the other Shareholders of the
relevant Share-Class or Classes. In this case, all costs arising from
these redemptions in kind including, but not be limited to, costs
related to transactions and the report drawn up by the Company’s
independent auditor, will be borne by the Shareholder concerned.

IV. Fees, expenses and taxation

A. FEES PAYABLE BY THE COMPANY

The following fees/costs shall be paid directly out of the assets of
the relevant Sub-Funds, and, unless otherwise stated in the relevant
Sub-Fund’s factsheet, shall be charged at the level of each Share-
Class as detailed below:

1. Management Fees: In remuneration for the management
services it provides, the appointed Management Company, NN
Investment Partners Luxembourg S.A., will receive a
management fee as stipulated in each Sub-Fund factsheet and
in the collective portfolio management agreement concluded
between the Company and the Management Company. The
maximum management fee level charged to the investors is
indicated in each Sub-Fund factsheet. In the event of
investment in UCITS and other target UCIs and where the
Management Company or the Investment Manager is paid a fee
for the management of one or several Sub-Funds charged
directly to the assets of these UCITS and other UCIs, such
payments shall be deducted from the remuneration payable to
the Management Company or the Investment Manager.

2. Fixed Service Fees: The fixed service fee (“Fixed Service Fee”) is
charged at the level of the Share-Classes for each Sub-Fund to
cover the administration and safe-keeping of assets and other
on-going operating and administrative expenses, as set out in
the relevant Sub-Fund factsheet. The Fixed Service Fee is
accrued at each calculation of the Net Asset Value at the
percentage specified in the relevant Sub-Fund factsheet and is
paid monthly in arrears to the Management Company. This
Fixed Service Fee is fixed in the sense that the Management
Company will bear the excess in actual expenses to any such
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fixed service fee charged to the Share-Class. Conversely,
the Management Company will be entitled to retain any
amount of service fee charged to the Share-Class which
exceeds the actual related expenses incurred by the
respective Share-Class over an extended period of time.

a. The Fixed Service Fee shall cover:

i costs and expenses related to services rendered
to the Company by service providers other than
the Management Company to which the
Management Company may have delegated
functions related to the daily Net Asset Value
calculation of the Sub-Funds, and other
accounting and administrative services, registrar
and transfer agency functions, costs related to the
distribution of the Sub-Funds, and to the
registration of the Sub-Funds for public offering in
foreign jurisdictions including fees due to
supervisory authorities in such countries;

ii.  statements of fees and expenses related to other
agents and service providers directly appointed by
the Company including the Depositary, securities
lending agents, principal or local Paying Agents,
listing agent and stock exchange listing expenses,
auditors and legal advisors, directors’ fees and
reasonable out of pocket expenses of the
directors of the Company;

iii.  other fees including formation expenses and costs
related to the creation of new Sub-Funds,
expenses incurred in the issue and redemption of
Shares and payment of Dividends (if any)
insurance, rating expenses as the case may be,
share prices publication, costs of printing,
reporting and publishing expenses including the
cost of preparing, printing and distributing
prospectuses, and other periodical reports or
registration statements, and all other operating
expenses, including postage, telephone, telex and
telefax.

b. The Fixed Service Fee does not include:

i the costs and expenses of buying and selling
portfolio securities and financial instruments;

ii.  brokerage charges;
iii. non-custody related transaction costs;

iv  interest and bank charges and other transaction
related expenses;

v extraordinary Expenses (as defined below); and

vi the payment of the Luxembourg taxe
d’abonnement.

In case Sub-Funds of the Company invest in Shares
issued by one or several other Sub-Funds of the
Company or by one or several other Sub-Funds of a
UCITS or a UCl managed by the Management Company
the Fixed Service Fee may be charged to the investing
Sub-Fund as well as to the target Sub-Fund.

In setting the level of the Fixed Service Fee the overall
competitiveness in terms of ongoing charges and/or
total expense ratio is considered in comparison with
similar investment products.

3. Performance Fees: The Management Company may be
entitled to receive a Performance Fee which is to be
paid from the assets of the applicable Share-Class.
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The factsheet of each Sub-Fund shows which Share-Classes
may apply a Performance Fee, what the percentage of the
Performance Fee is and the applicable Performance Target.
If a Share-Class is denominated in another currency or
applies special hedging techniques the Performance Target
may be adjusted accordingly.

The Performance Fee of a particular Share-Class will be
accrued on each Valuation Day (“t”) and will either be
crystallized and paid at the end of each financial year or if
Shares are redeemed during the financial year Performance
Fee will be crystallized however not paid until the end of
each financial year, if the applicable Share-Class of the Sub-
Fund exceeds the higher of the Performance Target and the
relevant high water mark. Shares subscribed during the
financial year will not contribute to the Performance Fee
earned in the period preceding the subscription.

The Performance Fee is calculated based on the all time
high water mark principle which means that a Performance
Fee is calculated if the Net Asset Value per Share of the
applicable Share-Class is higher compared to the Net Asset
Value per Share at the end of previous financial years at
which a Performance Fee was crystallized. In case no
Performance Fee has been crystallized the high water mark
is equal to the launch price of the applicable Share-Class or
will remain unchanged if Performance Fee was crystallized
in previous financial years.

Under no circumstances the applicable Share-Classes will
accrue a negative Performance Fee to compensate a
decrease in value or underperformance. The Company does
not apply equalization on Shareholder level with regard to
the calculation of the Performance Fee.

The Board of Directors may close for subscriptions a Share-
Class which applies a Performance Fee while redemptions
will continue to be allowed. In this case a new Share-Class
with high watermark which equals the launch price of the
applicable new Share-Class may be made available for new
subscriptions.

Calculation of the Performance Fee

The calculation of the Performance Fee is based on the
following formula:

Axe
Performance Fee = Shares(t) x Rate(t) x [Base NAV(t) — RR(t)]

Shares(t): ‘Shares’ refers to the number of Shares
outstanding on the Valuation Day (t) in the applicable
Share-Class.

Rate(t): The ‘Rate’ is the percentage of the Performance Fee
applicable to the Share-Class as indicated in the fund fact
sheet.

Base NAV(t): The ‘Base NAV’ is the unswung NAV per share
of the relevant Share-Class after deduction of all fees and
taxes (excluding Performance Fees) but prior to accrual of
Performance Fee and any corporate actions such as
Dividend distributions on the Valuation Day (t).

RR(t): The ‘Reference Return’ of the applicable Share-Class
on the Valuation Day (t) is the higher of the High Watermark
or Performance Target.

High Water Mark (HWM): The ‘High Water Mark’ is the
highest NAV per share since inception of the applicable
Share-Class at which Performance Fee has been crystallised
at the end of previous financial years; if no Performance Fee
is crystallised the High Water Mark is equal to the launch
price of the applicable Share-Class or will remain unchanged
if Performance Fee was crystallized in previous financial
years.
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The HWM will be adjusted to reflect corporate actions
such as Dividends distributions.

Performance Target(t): The Performance Target is the
Benchmark or hurdle rate as mentioned in the fact
sheet of the Sub Fund, on the Valuation Day (t).

If a Share-Class is denominated in another currency or
applies special hedging techniques the Performance Target
will be adjusted accordingly.

The Performance Target is reset at the start of every
financial year to the level of the NAV per share of the
applicable Share-Class and will be adjusted to reflect
corporate actions such as Dividends distributions.

Calculation Example:

Example 1 Example 2
Performance Fee Rate 20% 20%
Base NAV usD 50 UsD 40
HWM usD 40 UsD 40
Performance Target usD 45 usD 45
Shares outstanding 100 100
Performance Fee Total usb 100 usbo
Performance Fee per Share usD 1 usb o0

In case of “W” and “Y” Share-Classes the Management
Company may be entitled to a distribution fee as further
specified in the respective Sub-Fund factsheet. “J” Share-
Class may also be entitled to a distribution fee. The
Management Company may transfer all or part of the
distribution fee received to Distributors who entered into
specific distribution arrangements with the Management
Company related to the distribution of the “J”, the “W” or
the “Y” Share-Class.

4. Extraordinary Expenses: Each of the Sub-Funds shall bear its
own extraordinary expenses (“Extraordinary Expenses”)
including, without limitation to, litigation expenses and the
full amount of any tax, other than the taxe d’abonnement,
levy, duty or similar charge imposed on the Sub-Funds or
their assets that would not be considered as ordinary
expenses. Extraordinary Expenses are accounted for on a
cash basis and are paid when incurred and invoiced from
the net assets of the relevant Sub-Fund to which they are
attributable. The Extraordinary Expenses not attributable to
a particular Sub-Fund will be allocated to all Sub-Funds to
which they are attributable on an equitable basis, in
proportion to their respective net assets.

5. Share-Class Overlay Fees: The Management Company may
be entitled to receive a uniform Share-Class Overlay Fee of
maximum 0.04% which is to be paid from the assets of the
applicable Share-Class and based on actual costs. The
Share-Class Overlay Fee is accrued at each calculation of
the Net Asset Value and is set as a maximum in the sense
that the Management Company may decide to lower the
Overlay Fee charged to the respective Share-Class if
economies of scale will allow. The Overlay Fee will be
applicable to all the Currency Hedged Share-Classes,
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Duration Hedged Share-Classes and Overwriting Share-Classes.
In case of Z and Zz Share-Classes those fees may be specified in
the Special Agreement or Fund Management Services
Agreement which will be levied and collected by the
Management Company directly from the Shareholder and not
charged directly to the respective Share-Class.

OTHER FEES

1.

The Management Company and/or the Investment Managers
may receive compensation from the trading initiated by them
on behalf of the Company because of the business they do with
the Counterparties (e.g., bank, broker, dealer, OTC
counterparty, futures merchant, intermediary, etc.). Under
certain circumstances and in line with the Management
Company and/or Investment Managers’ best execution policies,
the Management Company and/or the Investment Managers
will be permitted to cause the Company to pay higher
transaction costs with one Counterparty than another
Counterparty might have charged because they receive
research or research commissions from that Counterparty. This
can take the following forms:

a. Bundled brokerage fees — In these cases, the
Counterparties embed the price for their proprietary
research, such as analysts' opinions, comments, reports,
analytics, or trade ideas, in the transaction costs for most
financial instruments, including fixed income. In some
cases, they may provide this service free of charge. The
Counterparties do not explicitly price their research as a
distinct service and therefore do not require their
customers, such as the Company, Management Company
and/or Investment Managers, to enter into contractual
agreements to engage in any specific business with them.
The Company, Management Company and/or Investment
Managers’ volume of transactions do not expressly
correspond to the quantity or quality of research offered by
the Counterparties. The research may be available to some
or all of the Counterparties’ customers at no additional cost
(aside from the transaction cost for trading).

b. Commission sharing agreements (CSA’s) - The
Management Company and/or Investment Managers may
have entered into contractual agreements with the
Counterparties, whereby the Counterparties are asked to
separate part of the commissions generated by some of the
Company’s equity transactions (called ‘unbundling’) to pay
for research provided by independent research providers.
Unlike bundled brokerage fees, the volume of CSA
transactions has a direct impact on the amount of research
the Management Company and/or the Investment
Managers are able to purchase from independent research
providers. CSA’s are generally not available for fixed income
transactions.

Commission rates, brokerage fees, transaction costs as
mentioned in this description are generally expressed in a
percentage of transaction volume.

In line with Luxembourg law sales commissions and trail
commissions may be paid to sales partners out of the
Management Fee and reimbursements may be granted to
investors.

Inherent to the execution of the investment policy are buy and
sell transaction of securities (or “turning over” the portfolio).
Costs linked to those transactions will be incurred, including but
not be limited to, broker commissions, registration costs and
taxes. A higher portfolio turnover may indicate higher
transaction costs. These costs may affect the Sub-Fund’s
performance and are not part of on-going charges and/ or total
expense ratio. If a Sub-Fund has a turnover ratio which can be
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considered as high this will be disclosed in the relevant Sub-
Fund factsheet under “additional information”. The
Portfolio Turnover Ratio can be found in the annual report
of the Company.

4. In an effort to optimise the performance of the Company
and/or the relevant Sub-Funds, the Management Company
may in certain circumstances pursue tax reclaim or relief
opportunities that are not processed by the Depositary and
that would otherwise be foregone. The provision of these
specific services must be considered an additional service
of the Management Company to the relevant Sub-Funds. In
case of positive outcome, the Management Company may
be entitled to receive a fee as consideration for such
services. Such fee is a set percentage of the amounts of tax
recovered or otherwise saved as a consequence of
performing the service and amounts to maximum 15% of
tax recovered or saved. In case the recovery is
unsuccessful, the Company and/or the relevant Sub-Funds
shall not be charged for the services provided to them.

B. FEES AND EXPENSES PAYABLE BY INVESTORS

Where applicable, depending on the particular information
stipulated in the Sub-Fund factsheets, investors may be
required to bear fees and expenses arising from subscriptions,
redemptions or conversions. Those fees may be due to the Sub-
Fund and/ or the Distributor as stipulated in the Sub-Fund
factsheet.

C. TAXATION

The following summary is based on the current laws and
customs in Luxembourg and may be subject to change.
Investors are responsible for assessing their own tax position
and are encouraged to seek advice from professionals on the
applicable laws and regulations in particular those laws and
regulations applicable to subscription, purchase, ownership
(especially in case of corporate events including, but not be
limited, to mergers or liquidations of Sub-Funds) and sale of
Shares in their country of origin, residence or domicile.

1. Taxation of the Company in Luxembourg

No stamp duty or other tax is payable in Luxembourg on
the issue of Company Shares, with the exception of the
fixed fee payable on the Company's incorporation, which
covers the raising of capital. This fee amounted to EUR
1,250 at the time of incorporation.

The Company is subject to a taxe d'abonnement
(subscription tax) at an annual rate of 0.05% on the net
assets attributed to each Share-Class, such tax being
payable quarterly on the basis of the value of the net assets
at the end of each calendar quarter. However, this tax is
reduced to 0.01% per annum on the net assets of money
market Sub-Funds and on the net assets of Sub-Funds
and/or Share-Classes reserved for Institutional Investors as
prescribed by Article 174 (Il) of the Law of 2010. The tax is
not applied to the portion of assets invested in other
Luxembourg undertakings for collective investment that are
already subject to such tax. Under certain conditions, some
Sub-Funds and/or Share-Classes reserved for Institutional
Investors may be totally exempt from the taxe
d'abonnement where these Sub-Funds invest in Money
Market Instruments and in deposits with credit institutions.

The Company may be subject to withholding taxes at
varying rates on Dividends, interest and capital gains, in
accordance with the tax laws applicable in the countries of
origin of such income. The Company may in certain cases
benefit from reduced tax rates under double tax treaties
which Luxembourg has concluded with other countries.
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The Company qualifies as a taxable person for value added tax
purposes.

Taxation of Shareholders in Luxembourg

Shareholders (with the exception of Shareholders who are
resident or maintain a permanent establishment for tax
purposes in Luxembourg) are generally not subject to any
taxation in Luxembourg on their income, realised or unrealised
capital gains, the transfer of Company Shares or the distribution
of income in the event of dissolution.

Under the Council Directive 2003/48/EC on the taxation of
savings income in the form of interest payments, transposed
into Luxembourg legislation by the Law of 21 June 2005, non-
resident natural persons may be subject to exchange of
information with the tax authorities of their country of
residence. The list of Sub-Funds being in scope of the Council
Directive 2003/48/EC may be obtained free of charge at the
Company’s registered office.

Automatic exchange of information for tax purposes

Under this section, the term “Holder of Record” has to be
understood as those persons and entities that appear as the
registered Shareholders in the register of Shareholders of the
Company as maintained by the Transfer Agent. The term
“Automatic Exchange of Information” or “AEol” is meant to
include, inter alia, the following tax regimes:

- The Hiring Incentives to Restore Employment Act
(commonly known as FATCA), the United States-
Luxembourg intergovernmental agreement on FATCA and
the associated Luxembourg legislation and rules, as
applicable,

- Council Directive 2014/107/EU on mandatory automatic
exchange of information in the field of taxation and the
associated Luxembourg legislation and rules, as applicable.

The Company complies with AEol regimes applicable in
Luxembourg. Consequently, the Company or its delegates may
need to:

. Perform a due diligence review of each Holder of Record
to determine its tax status and, where required, to
request additional information (such as the name,
address, place of birth, place of incorporation, tax
identification number, etc.) or documentation with
respect to such Holders of Record. The Company will be
entitled to redeem the Shares held by the Holders of
Record which do not provide the required
documentation on time or which otherwise do not
comply with Luxembourg rules relating to AEol. When
permitted by the law, the Company may elect, at its sole
discretion, to exclude from review certain Holders of
Record whose holdings do not exceed $50,000 (in case of
individuals) or $250,000 (in case of entities);

. Report data regarding Holders of Record and certain
other categories of investors either to the Luxembourg
tax authorities, who may exchange such data with the
foreign tax authorities, or directly to the foreign tax
authorities;

. Withhold tax on certain payments by (or on behalf of)
the Company to certain persons.

Investors should be reminded that there could be adverse tax
consequences due to noncompliance with AEol regimes by
intermediaries such as (Sub-) Depositaries, Distributors,
Nominees, Paying Agents, etc. which the Company has no
control over. Investors not domiciled for tax purposes in
Luxembourg or investors investing through non- Luxembourg
intermediaries should also be aware that they may be subject to
local AEol requirements which may be different from the ones
outlined above. Investors are therefore encouraged to check
with such third parties as to their intention to comply with
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various AEol regimes.

4. Eligibility for the French Plan d’Epargne en Actions

To ensure eligibility for the French Plan d’Epargne en
Actions (“PEA”), the following funds invest at least 75% of
their net assets in equity securities issued by certain
companies which have their head office in the European
Union or in a country belonging to the European Economic
Area that has signed a tax agreement with France including
a clause on combating tax fraud (i.e. Iceland, Norway and
Liechtenstein):

- NN (L) Euro High Dividend

V. Risk factors

Potential investors must be aware that the investments of each
Sub-Fund are subject to normal and exceptional market
fluctuations as well as other risks inherent in the investments
described in each Sub-Fund’s factsheet. The value of
investments and the income generated thereof may fall as well
as rise and there is a possibility that investors may not recover
their initial investment.

In particular, investors’ attention is drawn to the fact that if the
objective of the Sub-Fund is long-term capital growth,
depending on the investment universe, elements such as
exchange rates, investments in the emerging markets, the yield
curve trend, changes in issuers' credit ratings, the use of
derivatives, investments in companies or the investment sector
may influence volatility in such a way that the overall risk may
increase significantly and/or trigger a rise or fall in the value of
the investments. A detailed description of the risks referred to
in each Sub-Fund factsheet can be found in this prospectus.

It should also be noted that the Investment Manager may, in
compliance with the applicable investment limits and
restrictions imposed by Luxembourg law and in the best
interest of Shareholders, temporarily adopt a more defensive
attitude by holding more liquid assets in the portfolio. This
could be as a result of the prevailing market conditions or on
account of liquidation or merger events or when the Sub-Fund
approached maturity. In such circumstances, the Sub-Fund
concerned may prove to be incapable of pursuing its investment
objective, which may affect its performance.

VI. Information and documents available to the
public

1. Information

The Company is incorporated under the laws of the Grand
Duchy of Luxembourg. By applying for subscription of
Shares of the Company, the relevant investor agrees to be
bound by the terms and conditions of the subscription
documents including but not be limited to the prospectus
and the Articles. This contractual relationship is governed
by Luxembourg laws. The Company, the Management
Company and Shareholders will be subject to the exclusive
jurisdiction of the courts of Luxembourg to settle any
dispute or claim arising out of or in connection with a
Shareholder's investment in the Company or any related
matter.

The Net Asset Value of the Shares of each class is made
available to the public at the Company's registered office,
the Depositary and other establishments responsible for
financial services as of the first Business Day following the
calculation of the aforementioned Net Asset Values. The
Net Asset Value of the Shares of each class is also made
available on the website www.nnip.com. The Company’s
Board of Directors will also publish the Net Asset Value
using all the means that it deems appropriate, at least twice
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a month and at the same frequency as its calculation, in the
countries where the Shares are offered to the public.

Documents

On request, before or after a subscription of Shares of the
Company, the prospectus, the Key Investor Information
Document, the annual and semi-annual report and the Articles
may be obtained free of charge at the office of the Depositary
and other establishments designated by it as well as at the
Company’s registered office. Further information on the
portfolio composition of the Sub-Funds may be obtained under
certain conditions by sending a written request to
info@nnip.com. Access to such information should be granted
on an equal treatment basis. Reasonable costs may be charged
in this respect.
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PART II: SUB-FUND FACTSHEETS

Share-Classes

The Company’s Board of Directors may decide to create within
each Sub-Fund different Share-Classes whose assets will be
invested in common pursuant to the specific investment objective
and policy of the relevant Sub-Fund, but which may have any
combination of the following features:

Each Sub-Fund may contain A, B, C, C Hedged, D, Danske |, I,
J,K,L,M,N,P,R,S, T, U, V,W, X, Y, Zand Zz Share-Classes,
which may differ in the Minimum Subscription Amount,
minimum holding amount, eligibility requirements, and the
fees and expenses applicable to them as listed for each Sub-
Fund.

Each Share-Class may be offered in the Reference Currency of
the relevant Sub-Fund, or may be denominated in any
currency, and such currency denomination will be
represented as a suffix to the Share-Class name.

Each Share-Class may be either currency hedged (see
definition of “Hedged Share-Class” hereafter) or unhedged.
Share-Classes that are currency hedged will be identified with
the suffix “(hedged)”.

Each Share-Class may have a reduced duration (see definition
of “Duration Hedged Share-Class” hereafter). Share-Classes
that have a reduced duration will be identified with the suffix
“Duration Hedged”.

Each Share-Class may be either overwritten (see definition of
“Overwriting Share-Classes hereafter) or not overwritten.
Share-Classes that are overwritten will be identified with the
suffix (“Overwritten”).

Each Share-Class may also have different Dividend policies as
described in Part Ill of the Prospectus, Chapter XIV.
“Dividends”. Distribution or Capitalisation Share-Classes may
be available. For Distribution Share-Classes, the Company’s
Board of Directors can decide to pay Dividends on a monthly,
quarterly, bi-annually or annually basis. As applicable to the
respective Share-Class, Dividends may be paid in cash or in
additional Shares (stock) by the respective Share-Classes.

Each Share-Class may be offered with or without
Performance Fee provided that a Performance Fee level is
mentioned in the factsheet of the respective Sub-Fund.

For the exhaustive list of existing classes of Shares available, please

“g.

refer to the below website:
https://nnip.com/advisor/LU/en/Funds/Existing-share-
classes.htm

“A”: Share-Class intended for investors in the Asia-Pacific

region

Ordinary Share-Class which is intended for individual
investors distributed by affiliates of the Management
Company, or at the discretion of the Board of
Directors by certain distributors and/or in certain
markets. The maximum management fee for this
Share-Class “B” is lower than the maximum
management fee for Share-Class “P” as per the
maximum management fee levels mentioned in each
Sub-Fund factsheet. The fixed service fee for Share
Class “B” is equal to the fixed service fee for Share
Class “P” mentioned in each Sub-Fund factsheet.
Subscription and conversion fees are allowed up 5%
maximum.

NN (L) — Prospectus October 2017

“cr.

“C Hedged”:

“p.

“Danske 1”:

“r.

.

“g.

Share-Class dedicated to Slovak investors. This Share-
Class type is not subject to Performance Fee.

Share-Class dedicated to Czech investors. This Share-
Class type is not subject to Performance Fee.

Ordinary Share-Class intended for individual investors
in the Dutch market. Subscription and conversion fees
are not applicable for this Share-Class type.

Share-Class reserved for institutional clients of

“Danske Bank A/S” and/ or its subsidiaries.

Share-Class reserved for Institutional Investors. "I"
Share-Class will only be issued to subscribers who
have completed their subscription form in compliance
with the obligations, representations and guarantees
to be provided regarding their status as an
Institutional Investor, as provided for under Article
174 of the Law of 2010. Any subscription application
for Share-Class “I” will be deferred until such time as
the required documents and supporting information
have been duly completed and provided.

Share-Class intended for Japanese Institutional
Investors that, at the discretion of the Management
Company, have signed a special “J/K share
agreement” with the Management Company that
details the distribution fee, the Contingent Deferred
Sales Charge (“CDSC”) schedule, the management
fee, and any other fees that will be applied to the
Share-Class. In case a dedicated “J” Share-Class will
be opened per Japanese Distributor, the name of the
Share-Class will be individualized. The maximum
management fee and the fixed service fee of the “J”
Share Class are as high as the fees for the “I” Share-
Class, as per the fee levels mentioned in each Sub-
Fund factsheet. The “J” Share-Class is however
different from the “I” Share-Class in that it will apply
an additional distribution fee. The distribution fee is
payable monthly in arrears on the basis of the
average daily Net Asset Value of the relevant “J)”
Share-Class. No subscription fee is applicable for
subscriptions into the “J” Share-Class. A CDSC fee will
be deducted from redemption proceeds for
redemptions of Shares made within a maximum of
ten years following the initial subscription order date.
The CDSC fee rate will decrease depending on the
holding period of the redeeming Shares and is
applied either on the original subscription price, the
redemption price or on the lower of the original
subscription price or of the redemption price of the
relevant Shares, multiplied by the number of
redeeming Shares. The basis for applying the CDSC
fee rate shall be detailed in the special “J/K-share
agreement”. Shares of the “)” Share-Class will
automatically be converted into Shares of a “K”
Share-Class of the same Sub-Fund after the CDSC
period at no cost.

Share-Class intended for Japanese institutional
investors that, at the discretion of the Management
Company, have signed a special “J/K-share
agreement” with the Management Company. The
maximum management fee and the fixed service fee
are as high as the fees for the “I” Share-Class, as per
the fee levels mentioned in each Sub-Fund factsheet.
In case a dedicated “K” Share-Class will be opened
per Japanese Distributor, the name of the Share-Class
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ar.

“M”+

“N”-

“Q”

“pr.

“R”

will be individualized. Subscription and conversion
fees are not applicable for this type of Share-Class.

Ordinary Share-Class that does not pay any rebates
and is intended for individual investors distributed by
affiliates of the Management Company, or at the
discretion of the Board of Directors by certain
distributors and/or in certain markets. The maximum
management fee for this Share-Class “L” is lower
than the maximum management fee for Share-Class
“P” as per the maximum management fee levels
mentioned in each Sub-Fund factsheet. The fixed
service fee for Share Class “L” is equal to the fixed
service fee for Share Class “P” as per the fixed service
fee levels mentioned in each Sub-Fund factsheet.
Subscription and conversion fees are maximum 5%
for this Share-Class.

Share-Class reserved for Institutional Investors yet
differing from Share-Class “I” in that it attracts a
maximum management fee of 1.5% and a
subscription fee of maximum 5%. It is distributed by
affiliates to the Management Company, or at the
discretion of the Board of Directors, by distributors
and/or in certain countries where market conditions
require this fee structure.

Ordinary Share-Class that does not pay any rebates
and is intended for individual investors in the Dutch
market. The maximum management fee for Share-
Class “N” is lower than the maximum management
fee for Share-Class “P” as per the maximum
management fee levels mentioned in each Sub-Fund
factsheet. The fixed service fee for Share Class “N” is
equal to the fixed service fee for Share Class “P” as
per the fixed service fee levels mentioned in each
Sub-Fund factsheet. Subscription and conversion fees
are not applicable for this Share-Class type.

Share-class intended for individual investors who are
clients of Distributors who have signed, at the
discretion of the Management Company, an O share
class agreement with the Management Company in
relation to their clients’ investment in the Company.
Neither retrocessions nor rebates are paid. The
maximum management fee for Share-Class “O” is
lower than the maximum fee for Share Class “P”. The
fixed service fee for Share-Class “O” is equal to the
fixed service fee for Share Class “P”. The maximum
subscription fee and conversion fee for Share Class
“0” is equal to maximum subscription fee and
conversion fee of Share Class “P”. Management fee,
fixed service fee, subscription fee and conversion fee
of each Sub-Fund are mentioned in each Sub-Fund
factsheet.

Ordinary Share-Class intended for individual
investors.

Share-Class intended for individual investors who are
clients of Distributors which provide investment
advisory  services based on separate fee
arrangements. No retrocessions or rebates are paid.
The maximum management fee for Share Class “R” is
lower than the maximum management fee for Share
Class “P” as per the maximum management fee
levels mentioned in each Sub-Fund factsheet. The
fixed service fee for Share Class “R” is equal to the
fixed service fee for Share Class “P” as per the fixed
service fee levels mentioned in each Sub-Fund
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agr.

“r.

“yr.

.

“N”

ayr.

ayr.

factsheet. The maximum subscription and conversion
fees for Share Class “R” are equal to those of Share
Class “P” as mentioned in each Sub-Fund factsheet.

Share-Class intended for corporate beneficial owners
with a Minimum Subscription Amount of EUR
1,000,000 subject to subscription tax of 0.05% per
year on net assets.

Share-Class reserved for Institutional Investors yet
differing from Share-Class “I” in that it attracts a
lower management fee and a subscription fee of
maximum 5%. It is distributed by affiliates to the
Management Company, or at the discretion of the
Board of Directors, by distributors and/or in certain
countries where market conditions require this fee
structure.

Share-Class for which no rebates will be paid and
which is reserved for selected Institutional Investors
with their headquarters based in Switzerland, for the
purpose of discretionary management that, at the
discretion of the Management Company, entered
into a special U Share-Class agreement with the
Management Company in relation to their
investment in the Company. The maximum
management fee, Performance Fee, if applicable, and
Fixed Service Fee for Share-Class “U” is not higher
than the maximum management fee, Performance
Fee, if applicable, and Fixed Service Fee for Share
Class “I”, as mentioned in each Sub-Fund factsheet.
Subscription and conversion fees are not applicable
for this Share-Class type.

Share-Class reserved for Institutional Investors yet
differing from Share-Class “I” in that it attracts a
higher management fee.

Share-Class intended for Investors in the Italian
market. The maximum management fee and the
fixed service fee of the “W” Share-Class are as high as
the fees for the “X” Share 