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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such translation
shall only contain the same information and have the same meaning as the English language Report and Accounts. To the extent that there is any
inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another language, the English
language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the
shares are sold, that in an action based upon disclosure in a Report and Accounts in a language other than English, the language of the Report and Financial
Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Accounts, regardless of the language of the Report
and Accounts, shall be governed by and construed in accordance with the laws of Ireland.
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BACKGROUND

iShares Il public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in Ireland
on 16 December 1999 with limited liability and segregated liability between its Funds and is organised under the laws of Ireland and is regulated
by the Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”).

The Entity is structured as an umbrella fund and comprises of separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped into
different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more share
classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The creation of
an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested in accordance
with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share class,
there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a matter of law,
there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other share classes.

The term “Fund” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager or its delegate acting for
the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock Advisors (UK) Limited as
appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when Fund shares are classified as
financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Changes to the Entity during the financial period
On 21 December 2020, the TER reductions were applied for Funds listed in the following table.

Fund/Share Class Previous TER Current TER
iShares $ TIPS UCITS ETF USD (Acc) 0.25% 0.10%
iShares $ TIPS UCITS ETF EUR Hedged (Acc) 0.27% 0.12%
iShares $ TIPS UCITS ETF GBP Hedged (Dist) 0.27% 0.12%

On 9 March 2021, Teresa O’Flynn resigned as a non-executive Director.

On 10 March 2021, an updated Prospectus was issued by the Entity to facilitate new disclosures requirements in accordance with the Sustainable
Finance Disclosure Regulation (“SFDR”). The updated prospectus also reflects updates to risk factors with the impact of natural or man-made
disasters, disease epidemics and pandemics, London Interbank Offered Rate (“LIBOR”) and other reference rates risk.

On 18 March 2021, iShares EURO STOXX 50 ex-Financials UCITS ETF ceased operations.

On 25 March 2021, iShares € Green Bond UCITS ETF commenced trading.

On 29 April 2021, an updated prospectus was issued by the Entity to facilitate the resignation of Teresa O’Flynn and change in investment policy
of iShares Global Clean Energy UCITS ETFE

[4]



iISHARES Il PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)

The following share classes were delisted from the SIX Swiss Exchange and the Berne Stock Exchange during the financial period. As confirmed
by BlackRock Fund Registrations and Listings, these delistings were facilitated to ensure that the share classes are only traded on the most utilised
trading lines available in the market, thereby avoiding unnecessary duplication across trading venues and thus furthermore enhancing market

quality. This decision was made in the best interest of the shareholders.

Fund name

iShares $ Floating Rate Bond UCITS ETF
iShares $ Floating Rate Bond UCITS ETF

iShares $ High Yield Corp Bond ESG UCITS ETF USD (Dist)
iShares $ High Yield Corp Bond UCITS ETF GBP Hedged
iShares $ TIPS 0-5 UCITS ETF GBP Hedged
iShares $ TIPS UCITS ETF GBP Hedged
iShares $ Treasury Bond 7-10yr UCITS ETF EUR Hedged
iShares $ Treasury Bond 7-10yr UCITS ETF GBP Hedged
iShares € Floating Rate Bond UCITS ETF EUR (Dist)
iShares € Govt Bond 15-30yr UCITS ETF EUR (Dist)
iShares € Govt Bond 7-10yr UCITS ETF EUR (Dist)
iShares € High Yield Corp Bond ESG UCITS ETF EUR (Dist)
iShares Asia Property Yield UCITS ETF USD (Acc)

iShares Developed Markets Property Yield UCITS ETF
iShares Developed Markets Property Yield UCITS ETF

IShares Developed Markets Property Yield UCITS ETF USD (Acc)
iShares Dow Jones Global Sustainability Screened UCITS ETF  USD (Acc)
iShares EM Infrastructure UCITS ETF USD (Dist)
iShares FTSE MIB UCITS ETF EUR (Dist) EUR (Dist)

iShares J.P Morgan $ EM Bond UCITS ETF
iShares J.P Morgan ESG $ EM Bond UCITS ETF

iShares J.P Morgan ESG $ EM Bond UCITS ETF USD (Dist)
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF USD (Dist)
iShares MSCI EM Islamic UCITS ETF USD (Dist)
iShares MSCI Europe SRI UCITS ETF EUR (Dist)
iShares MSCI Turkey UCITS ETF USD (Dist)
iShares MSCI USA Islamic UCITS ETF USD (Dist)

iShares US Aggregate Bond UCITS ETF
iShares US Aggregate Bond UCITS ETF

Share class

(
(
(
(
(

Dist
Dist
Dist
Dist
Dist

EUR Hedged (Dist)
GBP Hedged (Dist)

)
)
)
)
)

EUR Hedged (Acc)
GBP Hedged (Dist)

GBP Hedged (Dist)
EUR Hedged (Acc)

EUR Hedged (Acc)
GBP Hedged (Dist)

Exchange

SIX Swiss Exchange
SIX Swiss Exchange
Berne Exchange
Berne Exchange
Berne Exchange
Berne Exchange
Berne Exchange
Berne Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
Berne Exchange
Berne Exchange
Berne Exchange
Berne Exchange
Berne Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
Berne Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
SIX Swiss Exchange
Berne Exchange

Berne Exchange

Delisting date

9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021
9 February 2021

The following share classes were launched during the financial period:

Fund name Share class

iShares MSCI Europe SRI UCITS ETF
iShares € Corp Bond ESG UCITS ETF

USD (Acc)
CHF Hedged (Acc)

Launch Date

9 November 2020
9 November 2020
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BACKGROUND (continued)

Changes to the Entity during the financial period (continued)

Fund name Share class Launch Date
iShares $ Treasury Bond 7-10yr UCITS ETF  MXN Hedged (Acc) 14 December 2020
iShares $ Corp Bond 0-3yr ESG UCITS ETF  CHF Hedged (Acc) 23 February 2021
iShares € Corp Bond 0-3yr ESG UCITS ETF  CHF Hedged (Acc) 8 April 2021
iShares € Corp Bond 0-3yr ESG UCITS ETF  MXN Hedged (Acc) 8 April 2021
iShares € Green Bond UCITS ETF EUR (Dist) 25 March 2021
Fund details

The Entity had 47 Funds in operation as at 30 April 2021.

The interim report and unaudited financial statements of other Funds within the Entity are prepared separately and are available, free of charge,
on request from the Manager.

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund, can be bought and sold
like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial instruments relevant to the Fund
and its benchmark index.

United Kingdom exit from the European Union

On 31 January 2020, the United Kingdom (the “UK”) formally withdrew and ceased being a member of the European Union (the “EU”). Following
this, the UK entered into a transition period which lasted for the remainder of 2020, during which period the UK was subject to applicable EU laws
and regulations. The transition period expired on 31 December 2020, and EU law no longer applies in the UK.

On 30 December 2020, the UK and the EU signed an EU-UK Trade and Cooperation Agreement (“UK/EU Trade Agreement”), which applies from
1 January 2021 and sets out the foundation of the economic and legal framework for trade between the UK and the EU. As the UK/EU Trade
Agreement is a new legal framework, the implementation of the UK/EU Trade Agreement may result in uncertainty in its application and periods of
volatility in both the UK and wider European markets throughout 2021 and beyond. The UK’s exit from the EU is expected to result in additional trade
costs and disruptions in this trading relationship. While the UK/EU Trade Agreement provides for the free trade of goods, it provides only general
commitments on market access in services together with a “most favoured nation” provision which is subject to many exceptions. Furthermore, there
is the possibility that either party may impose tariffs on trade in the future in the event that regulatory standards between the EU and the UK diverge.
The terms of the future relationship may cause continued uncertainty in the global financial markets, and adversely affect the performance of the
Entity.

Volatility resulting from this uncertainty may mean that the returns of the Entity’s investments are affected by market movements, the potential
decline in the value of Sterling or Euro, and the potential downgrading of sovereign credit ratings of the UK or an EU member state.

Outbreak of COVID-19
An outbreak of an infectious respiratory illness caused by a novel coronavirus known as COVID-19 has developed into a global pandemic. The
impact of this significant event on the Funds’ financial risk exposure is disclosed in Note 3.1.

The Manager has assessed the impact of market conditions arising from the COVID-19 outbreak on the Funds’ ability to meet their investment

objectives. Based on the latest available information, the Funds continue to be managed in line with their investment objectives, with no disruption
to the operations of the Funds and the publication of net asset values (NAV’).

Stock exchange listings
The Entity maintained a primary listing on the London Stock Exchange (“LSE”).

[6]
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INVESTMENT MANAGER’S REPORT

Investment objective

The investment objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect the
total returns of the respective benchmark listed in the below table.

Investment management approach

For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of the
securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined period of time.

For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by investing
in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return which is as close as

practicable to the total return of the benchmark index net of transaction costs and gross of fees and other cost.

Investment

management

Fund name

iShares $ Corp Bond 0-3yr ESG UCITS ETF
iShares $ Corp Bond ESG UCITS ETF

iShares $ Floating Rate Bond UCITS ETF

iShares $ High Yield Corp Bond ESG UCITS ETF

iShares $ High Yield Corp Bond UCITS ETF
iShares $ TIPS 0-5 UCITS ETF

iShares $ TIPS UCITS ETF

iShares $ Treasury Bond 7-10yr UCITS ETF
iShares € Corp Bond 0-3yr ESG UCITS ETF

iShares € Corp Bond ESG UCITS ETF
iShares € Floating Rate Bond UCITS ETF
iShares € Govt Bond 3-5yr UCITS ETF
iShares € Govt Bond 7-10yr UCITS ETF
iShares € Govt Bond 15-30yr UCITS ETF

iShares € Green Bond UCITS ETF'

iShares € High Yield Corp Bond ESG UCITS ETF

iShares £ Index-Linked Gilts UCITS ETF
iShares Asia Property Yield UCITS ETF

iShares BRIC 50 UCITS ETF

Benchmark index

Bloomberg Barclays MSCI US Corporate 0-3
Sustainable SRI Index

Bloomberg Barclays MSCI US Corporate Sustainable
SRI Index

Bloomberg Barclays US Floating Rate Note < 5 Years
Index

Bloomberg Barclays MSCI US Corporate High Yield
Sustainable BB+ SRI Bond Index

Markit iBoxx USD Liquid High Yield Capped Index

ICE U.S. Treasury Inflation Linked Bond Index 0-5
Years

Bloomberg Barclays US Government Inflation-Linked
Bond Index

ICE U.S. Treasury 7-10 Year Bond Index

Bloomberg Barclays MSCI Euro Corporate 0-3
Sustainable SRI Index

Bloomberg Barclays MSCI Euro Corporate
Sustainable SRI Index

Bloomberg Barclays EUR FRN Corporate 2% Issuer
Cap Bond Index

Bloomberg Barclays Euro Government Bond 5 Year
Term Index

Bloomberg Barclays Euro Government Bond 10 Year
Term Index

Bloomberg Barclays Euro Government Bond 30 Year
Term Index

Bloomberg Barclays MSCI Euro Green Bond SRI
including Nuclear Power Index

Bloomberg Barclays MSCI Euro Corporate High Yield
Sustainable BB+ SRI Bond Index

Bloomberg Barclays UK Government Inflation-Linked
Bond Index

FTSE EPRA/NAREIT Developed Asia Dividend +
Index

FTSE BRIC 50 Net of Tax Index

approach

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

Benchmark index

Investment
management

approach

iShares Core EURO STOXX 50 UCITS ETF EUR
(Dist)

iShares Core MSCI Europe UCITS ETF
iShares Core UK Gilts UCITS ETF

iShares Developed Markets Property Yield UCITS
ETF

iShares Dow Jones Global Sustainability Screened
UCITS ETF

iShares EM Infrastructure UCITS ETF

iShares EURO STOXX 50 ex-Financials UCITS ETF?
iShares FTSE MIB UCITS ETF EUR (Dist)

iShares Global Clean Energy UCITS ETF

iShares Global Infrastructure UCITS ETF

iShares Global Timber & Forestry UCITS ETF
iShares Global Water UCITS ETF

iShares J.P Morgan $ EM Bond UCITS ETF

iShares J.P Morgan ESG $ EM Bond UCITS ETF
iShares Listed Private Equity UCITS ETF

iShares MSCI AC Far East ex-Japan Small Cap
UCITS ETF

iShares MSCI EM Islamic UCITS ETF
iShares MSCI EM Latin America UCITS ETF
iShares MSCI Europe Quality Dividend UCITS ETF

iShares MSCI Europe SRI UCITS ETF

iShares MSCI Turkey UCITS ETF

iShares MSCI USA Islamic UCITS ETF

iShares MSCI USA Quality Dividend UCITS ETF
iShares MSCI World Islamic UCITS ETF

iShares MSCI World Quality Dividend UCITS ETF
iShares STOXX Europe 50 UCITS ETF

iShares UK Property UCITS ETF

iShares US Aggregate Bond UCITS ETF

iShares US Property Yield UCITS ETF

EURO STOXX 50 Index

MSCI Europe Index

FTSE Actuaries UK Conventional Gilts All Stocks
Index

FTSE EPRA/NAREIT Developed Dividend + Index

Dow Jones Sustainability World Enlarged Index ex
Alcohol, Tobacco, Gambling, Armaments & Firearms
and Adult Entertainment

S&P Emerging Market Infrastructure Index
EURO STOXX 50 ex-Financials Index

FTSE MIB Index

S&P Global Clean Energy Index

FTSE Global Core Infrastructure Index

S&P Global Timber & Forestry Index

S&P Global Water Index

J.P Morgan EMBI Global Core Index

J.P. Morgan ESG EMBI Global Diversified Index
S&P Listed Private Equity Index

MSCI AC Far East ex-Japan SmallCap Index

MSCI Emerging Market Islamic Index
MSCI EM Latin America 10/40 Index

MSCI Europe High Dividend Yield 4% Issuer Capped
Index

MSCI Europe SRI Select Reduced Fossil Fuel Index
MSCI Turkey Index

MSCI USA Islamic Index

MSCI USA High Dividend Yield index

MSCI World Islamic Index

MSCI World High Dividend Yield Index

STOXX Europe 50 Index

FTSE EPRA/NAREIT UK Index

Bloomberg Barclays US Aggregate Bond Index
FTSE EPRA/NAREIT United States Dividend + Index

Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating

Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - replicating

" The Fund launched on 25 March 2021.
2 The Fund ceased operations on 18 March 2021.
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error

The following table compares the realised Fund performance against the performance of the relevant benchmark index measure during the financial
period ended 30 April 2021. It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis) against
the actual realised tracking error of the Fund as at 30 April 2021.

Further information on these performance measures and calculation methodologies used is detailed below:

Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees, which has been selected as a
representative share class. The primary share class represents the class of share invested in by the majority of investors in the Fund and also
takes into account other relevant factors such as the Fund’s base currency. The returns disclosed for the comparative are in the same currency
as the primary share class, unless otherwise stated. Performance returns for any other share class can be made available on request.

For Funds that commenced trading and fully redeemed during the financial period, returns are shown from the date the Fund commenced trading
and to the date the Fund fully redeemed, and the total expense ratio (“TER”) is the effective TER from the date the Fund commenced trading
and to the date the Fund fully redeemed.

Fund returns are based on the NAV calculated in accordance with the prospectus for the financial period under review with any dividends
reinvested. Due to Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the financial
statements, there may be differences between the NAV per share as recorded in the financial statements and the NAV per share calculated in
accordance with the prospectus.

Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark index.
Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking error
is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36 months,
the annualised tracking error since inception has been presented.

Tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its investments. The level and quantum
of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on behalf of the Fund with various tax
authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried out by the Fund. Importantly, these
impacts can be either positive or negative depending on the underlying circumstances.

Anticipated Realised

Fund Benchmark index tracking tracking

return return error error

Fund name % % % %
iShares $ Corp Bond 0-3yr ESG UCITS ETF 0.39 0.45 Upto 0.400 0.11
iShares $ Corp Bond ESG UCITS ETF (1.05) (0.92) Upto 0.200 0.12
iShares $ Floating Rate Bond UCITS ETF 0.41 0.44 Upto 0.250 0.20
iShares $ High Yield Corp Bond ESG UCITS ETF 6.71 719 Upto0.150 0.32
iShares $ High Yield Corp Bond UCITS ETF 7.26 7.67 Upto 0.350 0.27
iShares $ TIPS 0-5 UCITS ETF 3.46 3.48 Upto0.150 0.04
iShares $ TIPS UCITS ETF 1.91 1.97 Upto0.050 0.02
iShares $ Treasury Bond 7-10yr UCITS ETF (4.78) (4.81) Upto0.100 0.04
iShares € Corp Bond 0-3yr ESG UCITS ETF 0.22 0.32 Upto 0.400 0.04
iShares € Corp Bond ESG UCITS ETF 0.34 0.44 Upto 0.400 0.00
iShares € Floating Rate Bond UCITS ETF 0.17 0.22 Upto 0.250 0.09
iShares € Govt Bond 3-5yr UCITS ETF (0.84) (0.75) Upto 0.075 0.02
iShares € Govt Bond 7-10yr UCITS ETF (2.53) (2.44) Upto 0.100 0.05
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)

Anticipated Realised

Fund Benchmark index tracking tracking

return return error error

Fund name % %
iShares € Govt Bond 15-30yr UCITS ETF (7.48) (7.41)  Upto0.075 0.13
iShares € Green Bond UCITS ETF' (1.17) (1.24)  Upto 0.050 0.00
iShares € High Yield Corp Bond ESG UCITS ETF 6.68 6.88 Upto 0.150 0.44
iShares £ Index-Linked Gilts UCITS ETF (5.00) (4.96) Upto 0.050 0.02
iShares Asia Property Yield UCITS ETF 25.43 25.82  Upto 0.600 0.19
iShares BRIC 50 UCITS ETF 8.94 9.46 Upto 0.300 0.45
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) 35.54 35.41  Upto 0.400 0.24
iShares Core MSCI Europe UCITS ETF 29.13 29.00 Upto 0.200 0.13
iShares Core UK Gilts UCITS ETF (5.69) (5.66) Upto0.075 0.03
iShares Developed Markets Property Yield UCITS ETF 32.41 32.40 Upto 0.200 0.26
iShares Dow Jones Global Sustainability Screened UCITS ETF 28.99 29.27 Upto 0.150 0.07
iShares EM Infrastructure UCITS ETF 23.33 23.74 Upto 0.400 0.37
iShares EURO STOXX 50 ex-Financials UCITS ETF 27.44 32.44 Upto 0.300 1.68
iShares FTSE MIB UCITS ETF EUR (Dist) 35.07 35.16  Upto 0.300 0.19
iShares Global Clean Energy UCITS ETF 18.79 19.15 Upto 1.150 0.37
iShares Global Infrastructure UCITS ETF 17.14 17.16  Upto 0.200 0.09
iShares Global Timber & Forestry UCITS ETF 45.44 45.68 Upto 0.400 0.15
iShares Global Water UCITS ETF 27.27 27.60 Upto0.200 0.15
iShares J.P Morgan $ EM Bond UCITS ETF 2.73 292 Upto 0.250 0.14
iShares J.P Morgan ESG $ EM Bond UCITS ETF 2.20 243 Upto 0.500 0.14
iShares Listed Private Equity UCITS ETF 54.84 54.90 Up to 0.300 0.36
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF 37.02 37.73  Upto 0.800 0.29
iShares MSCI EM lIslamic UCITS ETF 20.37 20.93 Upto 0.500 0.16
iShares MSCI EM Latin America UCITS ETF 32.65 33.26 Upto 0.400 0.16
iShares MSCI Europe Quality Dividend UCITS ETF 28.15 27.92 Upto 0.500 0.21
iShares MSCI Europe SRI UCITS ETF 26.71 26.59 Upto0.300 0.16
iShares MSCI Turkey UCITS ETF 19.80 20.22 Upto0.100 0.05
iShares MSCI USA Islamic UCITS ETF 26.62 26.78 Upto0.150 0.08
iShares MSCI USA Quality Dividend UCITS ETF 23.64 2355 Upto0.150 0.05
iShares MSCI World Islamic UCITS ETF 27.56 27.84 Upto0.200 0.09
iShares MSCI World Quality Dividend UCITS ETF 25.03 2498 Upto 0.300 0.07
iShares STOXX Europe 50 UCITS ETF 27.03 27.07 Upto0.200 0.12
iShares UK Property UCITS ETF 25.30 25.33 Upto 0.200 0.12

iShares US Aggregate Bond UCITS ETF (1.63) (1.52) Upto0.250 0.05
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iISHARES Il PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)

Anticipated
Benchmark index tracking

return error
Fund name % %

iShares US Property Yield UCITS ETF 37.40 37.00 Upto 0.300

Realised
tracking
error

" The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment amount
cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or redemption of
shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current prospectus, of which
the most recent annual report and audited financial statements and interim report and unaudited financial statements as well as KlIDs form an
integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company or any of the Representatives

or Distributors.
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iISHARES Il PLC

INVESTMENT MANAGER’S REPORT (continued)

Global Economic Overview

Global equities, as represented by the MSCI All Country World Index (“ACWI”) (in US Dollar terms), posted a return of 28.29% for the six months
ended 30 April 2021. The reporting period was characterised by continued recovery from the sharp decline in financial markets that followed the
emergence and spread of COVID-19 in early 2020. As countries adapted to the restrictions and behavioural changes necessitated by the pandemic,
economies re-opened and most commercial activity resumed. Policy responses from governments and the promise of new treatments for COVID-19
helped drive equity gains. In the second half of the reporting period, the beginning of mass vaccination programmes around the globe boosted
investors’ optimism despite ongoing weakness in the real economy. The prospect of a return to normalcy and increased consumer spending due
to pent-up demand led investors to increase their expectations for future inflation.

Prior to the beginning of the reporting period, driven by the COVID-19 outbreak, bond performance diverged significantly based on credit quality,
as investors sought out higher-rated bonds in the face of uncertainty. However, the US Federal Reserve’s (the “Fed”) implementation of an
unprecedented corporate bond purchasing facility provided significant support to US corporate bond prices. Consequently, the reporting period saw
a reversal of the flight from risk as investor appetite for corporate bonds, particularly lower-quality, higher-yield bonds, increased substantially. As
a result, high-yield corporate bonds posted a solid performance, while investment-grade corporate bonds declined.

Demand was also high for US Treasuries, even as issuance increased to fund deficit spending, and the reporting period began with 10-year Treasury
yields below 1%. However, yields increased notably in early 2021 as investors’ inflation expectations picked up, leading to negative US Treasury
returns for the six month period.

Stocks in emerging markets posted a strong advance for the reporting period. The development of successful vaccines for COVID-19 particularly
benefited emerging market stocks, as increased optimism led to a risk-on investing environment. Asian stocks performed particularly well, as China’s
strong recovery helped other emerging market countries in the region that trade heavily with China. US Dollar denominated, emerging market bond
prices posted a slightly positive return for the six month period, similar to other global bonds.

In the commodities market, gold prices declined as investors moved toward riskier assets amid signs of economic recovery and mass vaccination
programmes. Qil prices advanced notably amid strong demand from Asia, as the prospects for further economic growth improved and global trade
rebounded.

On the foreign exchanges, the US Dollar declined against many global currencies, reflecting ongoing monetary stimulus and historically low interest
rates relative to other developed economies. The Chinese Yuan, the Euro, the Swiss Franc and the Sterling advanced against the US Dollar, while
the Japanese Yen declined slightly.

Economic conditions during the reporting period reflected an improvement following the relaxation of some travel and business restrictions put in
place to counteract COVID-19. While growth slowed from the sharp rebound of the third quarter of 2020, most major economies continued to
recover. In the fourth quarter of 2020 and the first quarter of 2021, growth continued at a slower pace in the US and Japan, while the Eurozone
economy contracted slightly amid renewed lockdowns. China continued its steady economic expansion in the final quarter of 2020, followed by
record year-over-year growth in the first quarter of 2021.

Governments responded to the economic slowdown with massive fiscal and monetary stimulus. The US added to its already-substantial stimulus
with additional rounds in December 2020 and March 2021, and many other countries around the world also provided fiscal stimulus to boost their
economies. The Fed maintained short-term interest rates near zero, and along with other influential central banks, continued a major bond-buying
programme to stabilise debt markets. The Fed further committed to a near-zero interest rate policy through 2022 in a bid to promote longer-term
economic expansion, even if inflation were to temporarily rise above its 2% target rate.

BlackRock Advisors (UK) Limited
2021
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iISHARES Il PLC

CONDENSED INCOME STATEMENT
For the financial period ended 30 April 2021

iShares $ Corp Bond 0-3yr ESG iShares $ Corp Bond ESG iShares $ Floating Rate Bond
Entity total UCITS ETF UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000 usSD’000 usD’000

Operating income 880,373 822,094 579 558 5,590 96 8,952 33,386
Net gains/(losses) on financial instruments 5,473,713 (5,076,931) 1,108 (200) (17,190) 440 48,439 (271,382)
Total investment income/(loss) 6,354,086 (4,254,837) 1,687 358 (11,600) 536 57,391 (237,996)
Operating expenses (108,034) (81,990) (83) (31) (449) (5) (1,312) (1,658)
Negative yield on financial assets (5,430) (4,094) - - - - - -
Net operating income/(expenses) 6,240,622 (4,340,921) 1,604 327 (12,049) 531 56,079 (239,654)

Finance costs:

Swap interest expense (20) (234) - - - - - -
Other interest expense (284) (339) - - - - (2) -
Distributions to redeemable shareholders 6 (471,862) (582,256) 146 (319) 171 (7) (1,926) (8,040)
Total finance costs (472,166) (582,829) 146 (319) 171 (7) (1,928) (8,040)
Net profit/(loss) before taxation 5,768,456 (4,923,750) 1,750 8 (11,878) 524 54,151 (247,694)
Taxation 7 (42,586) (29,739) - - - - - -
Net profit/(loss) after taxation 5,725,870 (4,953,489) 1,750 8 (11,878) 524 54,151 (247,694)
Increase/(decrease) in net assets attributable to

redeemable shareholders 5,725,870 (4,953,489) 1,750 8 (11,878) 524 54,151 (247,694)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares $ High Yield Corp Bond iShares $ High Yield Corp iShares $ TIPS 0-5 iShares $ TIPS
ESG UCITS ETF Bond UCITS ETF UCITS ETF UCITS ETF
Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Operating income 24,408 2,584 194,171 146,456 2,550 8,466 30,805 32,699
Net gains/(losses) on financial instruments 20,566 (9,144) 385,572 (519,136) 22,078 (3,355) 102,641 82,473
Total investment income/(loss) 44,974 (6,560) 579,743 (372,680) 24,628 5,111 133,446 115,172
Operating expenses (2,566) (227) (19,206) (12,826) (291) (240) (2,887) (3,081)
Negative yield on financial assets - - - - (304) - - -
Net operating income/(expenses) 42,408 (6,787) 560,537 (385,506) 24,033 4,871 130,559 112,091

Finance costs:

Other interest expense - - (20) (45) - - 2) (1)
Distributions to redeemable shareholders 6 3,895 58 (142,540) (135,823) (4,828) (9,633) (6,040) (2,117)
Total finance costs 3,895 58 (142,560) (135,868) (4,828) (9,633) (6,042) (2,118)
Net profit/(loss) before taxation 46,303 (6,729) 417,977 (521,374) 19,205 (4,762) 124,517 109,973
Taxation 7 - - (35) (29) - - - -
Net profit/(loss) after taxation 46,303 (6,729) 417,942 (521,403) 19,205 (4,762) 124,517 109,973

Increase/(decrease) in net assets attributable to
redeemable shareholders 46,303 (6,729) 417,942 (521,403) 19,205 (4,762) 124,517 109,973

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares $ Treasury Bond 7-10yr iShares € Corp Bond 0-3yr ESG iShares € Corp Bond ESG iShares € Floating Rate Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Operating income 28,353 45,559 2,513 1,109 6,118 3,261 24 36
Net (losses)/gains on financial instruments (222,188) 377,735 1,148 (10,243) (640) (33,358) 91 (690)
Total investment (loss)/income (193,835) 423,294 3,661 (9,134) 5,478 (30,097) 115 (654)
Operating expenses (1,841) (1,696) (908) (516) (1,398) (715) (20) (18)
Negative yield on financial assets - - (427) (194) - - (25) (16)
Net operating (expenses)/income (195,676) 421,598 2,326 (9,844) 4,080 (30,812) 70 (688)

Finance costs:

Other interest expense (17) (14) (4) (18) (5) (22) - (2)
Distributions to redeemable shareholders 6 (37,130) (41,678) (849) (1,395) (4,178) (2,685) (3) -
Total finance costs (37,147) (41,692) (853) (1,413) (4,183) (2,707) (3) (2)
Net (loss)/profit before taxation (232,823) 379,906 1,473 (11,257) (103) (33,519) 67 (690)
Taxation 7 - - - - - (2) - -
Net (loss)/profit after taxation (232,823) 379,906 1,473 (11,257) (103) (33,521) 67 (690)

(Decrease)/increase in net assets attributable to
redeemable shareholders (232,823) 379,906 1,473 (11,257) (103) (33,521) 67 (690)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares € Govt Bond iShares € Govt Bond iShares € Govt Bond iShares € Green Bond
3-5yr UCITS ETF 7-10yr UCITS ETF 15-30yr UCITS ETF UCITS ETF'
Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 1,222 2,942 1,283 2,097 1,355 1,751 8
Net losses on financial instruments (11,405) (21,981) (18,740) (16,925) (27,436) (13,451) (389)
Total investment loss (10,183) (19,039) (17,457) (14,828) (26,081) (11,700) (381)
Operating expenses (1,832) (2,444) (836) (954) (376) (312) (6)
Negative yield on financial assets (3,477) (3,484) (719) (400) - - (4)
Net operating expenses (15,492) (24,967) (19,012) (16,182) (26,457) (12,012) (391)

Finance costs:

Other interest expense (11) 4) (4) (14) (2) 9) -
Distributions to redeemable shareholders 6 628 253 (74) (1,974) (1,662) (1,335) -
Total finance costs 617 249 (78) (1,988) (1,664) (1,344) -
Net loss before taxation (14,875) (24,718) (19,090) (18,170) (28,121) (13,356) (391)
Net loss after taxation (14,875) (24,718) (19,090) (18,170) (28,121) (13,356) (391)

Decrease in net assets attributable to
redeemable shareholders (14,875) (24,718) (19,090) (18,170) (28,121) (13,356) (391)

"The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares € High Yield Corp Bond iShares £ Index-Linked Gilts iShares Asia Property Yield iShares BRIC 50
ESG UCITS ETF UCITS ETF UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

EUR’000 EUR’000 GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000

Operating income 10,614 1,801 763 4,109 10,409 8,679 896 1,287
Net gains/(losses) on financial instruments 24,501 (13,577) (47,127) 19,779 100,660 (101,244) 19,958 (8,721)
Total investment income/(loss) 35,115 (11,776) (46,364) 23,888 111,069 (92,565) 20,854 (7,434)
Operating expenses (1,706) (240) (461) (460) (1,482) (1,166) (981) (831)
Negative yield on financial assets - - (463) - - - - -
Net operating income/(expenses) 33,409 (12,016) (47,288) 23,428 109,587 (93,731) 19,873 (8,265)

Finance costs:

Other interest expense (34) (8) - - - W) - -
Distributions to redeemable shareholders 6 (356) 14 (2,376) (5,569) (6,602) (6,241) (3,466) (5,153)
Total finance costs (390) 6 (2,376) (5,569) (6,602) (6,242) (3,466) (5,153)
Net profit/(loss) before taxation 33,019 (12,010) (49,664) 17,859 102,985 (99,973) 16,407 (13,418)
Taxation 7 - - - - (952) (828) (52) (149)
Net profit/(loss) after taxation 33,019 (12,010) (49,664) 17,859 102,033 (100,801) 16,355 (13,567)

Increase/(decrease) in net assets attributable to
redeemable shareholders 33,019 (12,010) (49,664) 17,859 102,033 (100,801) 16,355 (13,567)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares Core EURO STOXX 50 iShares Core MSCI Europe iShares Core UK Gilts iShares Developed Markets

UCITS ETF EUR (Dist) UCITS ETF UCITS ETF Property Yield UCITS ETF
Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
EUR’000 EUR’000 EUR’000 EUR’000 GBP’000 GBP’000 usD’000 uUsD’000
Operating income 42,009 36,438 92,282 80,826 6,834 9,463 43,618 57,242
Net gains/(losses) on financial instruments 1,195,154 (681,451) 1,424,082 (720,632) (98,229) 106,029 593,180 (785,781)
Total investment income/(loss) 1,237,163 (645,013) 1,516,364 (639,806) (91,395) 115,492 636,798 (728,539)
Operating expenses (2,073) (2,012) (3,626) (3,456) (560) (568) (6,701) (8,189)
Net operating income/(expenses) 1,235,090 (647,025) 1,512,738 (643,262) (91,955) 114,924 630,097 (736,728)

Finance costs:

Other interest expense (31) (35) (85) (86) - - (8) (18)
Distributions to redeemable shareholders 6 (20,166) (25,053) (35,343) (41,826) (7,676) (10,163) (25,136) (38,566)
Total finance costs (20,197) (25,088) (35,428) (41,912) (7,676) (10,163) (25,144) (38,584)
Net profit/(loss) before taxation 1,214,893 (672,113) 1,477,310 (685,174) (99,631) 104,761 604,953 (775,312)
Taxation 7 (2,929) (2,853) (9,861) (11,439) - - (5,652) (6,466)
Net profit/(loss) after taxation 1,211,964 (674,966) 1,467,449 (696,613) (99,631) 104,761 599,301 (781,778)

Increase/(decrease) in net assets attributable to
redeemable shareholders 1,211,964 (674,966) 1,467,449 (696,613) (99,631) 104,761 599,301 (781,778)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares Dow Jones Global

Sustainability Screened UCITS iShares EM iShares EURO STOXX 50 ex- iShares FTSE MIB
ETF Infrastructure UCITS ETF Financials UCITS ETF' UCITS ETF EUR (Dist)
Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
uUSD’000 uUSsD’000 uUSsD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000

Operating income 4,674 3,517 400 314 207 344 1,778 1,191
Net gains/(losses) on financial instruments 94,760 (21,253) 8,198 (14,024) 10,339 (4,973) 30,321 (18,294)
Total investment income/(loss) 99,434 (17,736) 8,598 (13,710) 10,546 (4,629) 32,099 (17,103)
Operating expenses (1,227) (778) (174) (173) (33) (36) (224) (255)
Net operating income/(expenses) 98,207 (18,514) 8,424 (13,883) 10,513 (4,665) 31,875 (17,358)

Finance costs:

Other interest expense (1) - - - (1) (1) (1) (4)
Distributions to redeemable shareholders 6 - - (916) (1,140) - - (679) (5,342)
Total finance costs (1) - (916) (1,140) (1) (1) (680) (5,346)
Net profit/(loss) before taxation 98,206 (18,514) 7,508 (15,023) 10,512 (4,666) 31,195 (22,704)
Taxation 7 (797) (551) (12) - (9) (27) (22) (171)
Net profit/(loss) after taxation 97,409 (19,065) 7,496 (15,023) 10,503 (4,693) 31,173 (22,875)

Increase/(decrease) in net assets attributable to
redeemable shareholders 97,409 (19,065) 7,496 (15,023) 10,503 (4,693) 31,173 (22,875)

"The Fund ceased operations during the financial period.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares Global Clean Energy iShares Global Infrastructure iShares Global Timber & iShares Global Water
UCITS ETF UCITS ETF Forestry UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 UsD’000 UsSD’000 usD’000 usD’000 usSD’000 uUsD’000

Operating income 38,809 4,410 13,641 11,536 1,820 1,161 13,797 8,339
Net gains/(losses) on financial instruments 104,482 (53,676) 136,066 (95,725) 38,931 (15,542) 392,748 (116,955)
Total investment income/(loss) 143,291 (49,266) 149,707 (84,189) 40,751 (14,381) 406,545 (108,616)
Operating expenses (16,634) (1,592) (3,027) (2,495) (390) (268) (5,696) (3,510)
Net operating income/(expenses) 126,657 (50,858) 146,680 (86,684) 40,361 (14,649) 400,849 (112,126)

Finance costs:

Swap interest expense (3) - - - - - - -
Other interest expense (22) (3) 2) - - - (4) (3)
Distributions to redeemable shareholders 6 (7,706) (2,001) (6,580) (7,443) (339) (666) (10,122) (8,103)
Total finance costs (7,731) (2,004) (6,582) (7,443) (339) (666) (10,126) (8,106)
Net profit/(loss) before taxation 118,926 (52,862) 140,098 (94,127) 40,022 (15,315) 390,723 (120,232)
Taxation 7 (5,743) (531) (1,667) (1,620) (157) (146) (2,251) (1,382)
Net profit/(loss) after taxation 113,183 (53,393) 138,431 (95,747) 39,865 (15,461) 388,472 (121,614)

Increase/(decrease) in net assets attributable to
redeemable shareholders 113,183 (53,393) 138,431 (95,747) 39,865 (15,461) 388,472 (121,614)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares MSCI AC Far East

iShares J.P. Morgan $ EM iShares J.P. Morgan ESG $ EM iShares Listed Private Equity ex-Japan
Bond UCITS ETF Bond UCITS ETF UCITS ETF Small Cap UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Operating income 245,202 235,432 27,189 13,591 15,059 11,802 780 854
Net gains/(losses) on financial instruments 88,899 (1,389,123) (14,556) (71,143) 266,266 (131,800) 20,580 (5,756)
Total investment income/(loss) 334,101 (1,153,691) 12,633 (57,552) 281,325 (119,998) 21,360 (4,902)
Operating expenses (25,643) (21,567) (3,207) (1,362) (2,494) (1,810) (261) (229)
Net operating income/(expenses) 308,458 (1,175,258) 9,426 (58,914) 278,831 (121,808) 21,099 (5,131)

Finance costs:

Swap interest expense - - - - (22) (258) - -
Other interest expense - (2) - - (2) (16) - (1)
Distributions to redeemable shareholders 6 (179,014) (189,573) (234) (1,875) (8,573) (9,383) (727) (1,643)
Total finance costs (179,014) (189,575) (234) (1,875) (8,597) (9,657) (727) (1,644)
Net profit/(loss) before taxation 129,444 (1,364,833) 9,192 (60,789) 270,234 (131,465) 20,372 (6,775)
Taxation 7 - - - - (579) (341) (56) (76)
Net profit/(loss) after taxation 129,444 (1,364,833) 9,192 (60,789) 269,655 (131,806) 20,316 (6,851)
Increase/(decrease) in net assets attributable to

redeemable shareholders 129,444 (1,364,833) 9,192 (60,789) 269,655 (131,806) 20,316 (6,851)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares MSCI EM

iShares MSCI EM Latin America

iShares MSCI Europe Quality

iShares MSCI Europe SRI

Islamic UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF
Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 927 441 6,814 4,451 2,013 719 37,177 14,288
Net gains/(losses) on financial instruments 11,018 (3,827) 54,273 (117,520) 12,516 (9,600) 605,019 (141,568)
Total investment income/(loss) 11,945 (3,386) 61,087 (113,069) 14,529 (8,881) 642,196 (127,280)
Operating expenses (334) (200) (1,499) (929) (88) (55) (2,940) (1,348)
Net operating income/(expenses) 11,611 (3,586) 59,588 (113,998) 14,441 (8,936) 639,256 (128,628)
Finance costs:
Other interest expense - ) - (2) (1 (1) (28) (26)
Distributions to redeemable shareholders 6 (391) (633) (1,017) (3,922) (946) (724) (1,179) (70)
Total finance costs (391) (634) (1,017) (3,924) (947) (725) (1,207) (96)
Net profit/(loss) before taxation 11,220 (4,220) 58,571 (117,922) 13,494 (9,661) 638,049 (128,724)
Taxation 7 (135) (79) (4,451) 6,204 (184) (62) (4,864) (2,424)
Net profit/(loss) after taxation 11,085 (4,299) 54,120 (111,718) 13,310 (9,723) 633,185 (131,148)
Increase/(decrease) in net assets attributable to
redeemable shareholders 11,085 (4,299) 54,120 (111,718) 13,310 (9,723) 633,185 (131,148)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares MSCI Turkey iShares MSCI USA Islamic iShares MSCI USA Quality iShares MSCI World Islamic
UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Operating income 3,863 1,689 874 816 4,710 6,558 2,760 1,876
Net gains/(losses) on financial instruments 17,332 (39,471) 19,209 (4,628) 57,766 (40,334) 41,763 (13,582)
Total investment income/(loss) 21,195 (37,782) 20,083 (3,812) 62,476 (33,776) 44,523 (11,706)
Operating expenses (444) (770) (225) (166) (503) (657) (579) (405)
Net operating income/(expenses) 20,751 (38,552) 19,858 (3,978) 61,973 (34,433) 43,944 (12,111)

Finance costs:

Other interest expense - (1) - - - - 1) -
Distributions to redeemable shareholders 6 41 (2,393) (305) (462) (3,389) (6,337) (726) (1,215)
Total finance costs 41 (2,394) (305) (462) (3,389) (6,337) (727) (1,215)
Net profit/(loss) before taxation 20,792 (40,946) 19,553 (4,440) 58,584 (40,770) 43,217 (13,326)
Taxation 7 (572) (237) (119) (110) (663) (931) (408) (280)
Net profit/(loss) after taxation 20,220 (41,183) 19,434 (4,550) 57,921 (41,701) 42,809 (13,606)

Increase/(decrease) in net assets attributable to
redeemable shareholders 20,220 (41,183) 19,434 (4,550) 57,921 (41,701) 42,809 (13,606)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares MSCI World Quality iShares STOXX Europe 50 iShares UK Property iShares US Aggregate Bond
Dividend UCITS ETF UCITS ETF UCITS ETF UCITS ETF

Note 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020

usD’000 usD’000 EUR’000 EUR’000 GBP’000 GBP’000 usSD’000 usD’000

Operating income 4,289 1,906 9,035 11,290 11,043 12,488 34,951 33,560
Net gains/(losses) on financial instruments 37,024 (12,061) 114,072 (83,709) 138,606 (177,832) (77,798) 82,274
Total investment income/(loss) 41,313 (10,155) 123,107 (72,419) 149,649 (165,344) (42,847) 115,834
Operating expenses (375) (178) (886) (1,150) (1,332) (1,649) (4,500) (3,259)
Net operating income/(expenses) 40,938 (10,333) 122,221 (73,569) 148,317 (166,993) (47,347) 112,575

Finance costs:

Other interest expense (1) (1) (5) (7) - - (4) (3)
Distributions to redeemable shareholders 6 (933) (897) (2,896) (5,064) (6,628) (10,299) (9,188) (13,474)
Total finance costs (934) (898) (2,901) (5,071) (6,628) (10,299) (9,192) (13,477)
Net profit/(loss) before taxation 40,004 (11,231) 119,320 (78,640) 141,689 (177,292) (56,539) 99,098
Taxation 7 (641) (280) (1,291) (1,898) (1,035) (1,472) - -
Net profit/(loss) after taxation 39,363 (11,511) 118,029 (80,538) 140,654 (178,764) (56,539) 99,098

Increase/(decrease) in net assets attributable to
redeemable shareholders 39,363 (11,511) 118,029 (80,538) 140,654 (178,764) (56,539) 99,098

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 30 April 2021

iShares US Property Yield

UCITS ETF

Note 30 Apr 2021 30 Apr 2020

usD’000 usD’000

Operating income 12,386 18,788
Net gains/(losses) on financial instruments 199,958 (272,997)
Total investment income/(loss) 212,344 (254,209)
Operating expenses (1,270) (1,706)
Net operating income/(expenses) 211,074 (255,915)

Finance costs:

Distributions to redeemable shareholders 6 (9,518) (15,525)
Total finance costs (9,518) (15,525)
Net profit/(loss) before taxation 201,556 (271,440)
Taxation 7 (1,807) (2,251)
Net profit/(loss) after taxation 199,749 (273,691)

Increase/(decrease) in net assets attributable to
redeemable shareholders 199,749 (273,691)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial period ended 30 April 2021

iShares $ Corp Bond 0-3yr ESG

iShares $ Corp Bond ESG

iShares $ Floating Rate Bond

Entity total UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
EUR’000 EUR’000 uUsD’000 USD’000 uUsD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 59,703,534 54,858,466 52,557 36,412 323,201 - 2,205,053 2,700,388
Increase/(decrease) in net assets attributable to
redeemable shareholders 5,725,869 (4,953,489) 1,750 8 (11,878) 524 54,151 (247,694)
Share transactions:
Issue of redeemable shares 26,020,103 21,870,405 222,888 27,778 801,768 35,728 1,132,268 2,122,217
Redemption of redeemable shares (18,882,324) (20,155,789) (80,486) (29,638) (331,575) (10,482) (969,675) (2,232,228)
Increase/(decrease) in net assets resulting from
share transactions 7,137,779 1,714,616 142,402 (1,860) 470,193 25,246 162,593 (110,011)
Notional foreign exchange adjustment” (1,116,352) 5,788,863 - - - - - -
Net assets at the end of the financial period 71,450,830 57,408,456 196,709 34,560 781,516 25,770 2,421,797 2,342,683

"The notional foreign exchange adjustment arises from both the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 April 2021 and the retranslation of the

income statement items and share transactions using the average rate exchange rate to the exchange rate as at 30 April 2021.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares $ High Yield Corp Bond iShares $ High Yield Corp iShares $ TIPS 0-5 iShares $ TIPS
ESG UCITS ETF Bond UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 484,277 - 7,241,886 5,404,013 440,995 462,616 3,379,238 2,299,437
Increase/(decrease) in net assets attributable to
redeemable shareholders 46,303 (6,729) 417,942 (521,403) 19,205 (4,762) 124,517 109,973
Share transactions:
Issue of redeemable shares 1,854,227 120,625 4,990,007 3,487,711 431,776 94,284 1,974,082 930,310
Redemption of redeemable shares (836,290) (14,388) (4,668,542) (4,198,208) (110,041) (108,136) (691,923) (752,905)
Increase/(decrease) in net assets resulting from
share transactions 1,017,937 106,237 321,465 (710,497) 321,735 (13,852) 1,282,159 177,405
Net assets at the end of the financial period 1,548,517 99,508 7,981,293 4,172,113 781,935 444,002 4,785,914 2,586,815

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares $ Treasury Bond 7-10yr  iShares € Corp Bond 0-3yr ESG iShares € Corp Bond ESG iShares € Floating Rate Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Net assets at the beginning of the financial period 5,458,301 4,172,451 872,951 738,053 1,514,912 902,396 40,077 35,381
(Decrease)/increase in net assets attributable to
redeemable shareholders (232,823) 379,906 1,473 (11,257) (103) (33,521) 67 (690)
Share transactions:
Issue of redeemable shares 1,638,208 2,912,454 986,235 164,893 1,093,135 329,873 9,521 4,486
Redemption of redeemable shares (2,648,811) (1,726,560) (62,643) (261,145) (513,881) (213,708) (5,011) (5,279)
(Decrease)/increase in net assets resulting
from share transactions (1,010,603) 1,185,894 923,592 (96,252) 579,254 116,165 4,510 (793)
Net assets at the end of the financial period 4,214,875 5,738,251 1,798,016 630,544 2,094,063 985,040 44,654 33,898

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares € Govt Bond iShares € Govt Bond iShares € Govt Bond iShares € Green Bond
3-5yr UCITS ETF 7-10yr UCITS ETF 15-30yr UCITS ETF UCITS ETF!
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 1,918,755 2,558,399 1,026,924 812,647 434177 281,466 -
Decrease in net assets attributable to redeemable
shareholders (14,875) (24,718) (19,090) (18,170) (28,121) (13,356) (391)
Share transactions:
Issue of redeemable shares 138,569 591,056 149,707 511,188 136,994 250,830 31,874
Redemption of redeemable shares (289,483) (841,038) (555,109) (229,616) (299,316) (147,289) -
(Decrease)/increase in net assets resulting from
share transactions (150,914) (249,982) (405,402) 281,572 (162,322) 103,541 31,874
Net assets at the end of the financial period 1,752,966 2,283,699 602,432 1,076,049 243,734 371,651 31,483

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.

[29]



iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares € High Yield Corp Bond iShares £ Index-Linked Gilts iShares Asia Property Yield iShares BRIC 50
ESG UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
EUR’000 EUR’000 GBP’000 GBP’000 usD’000 usSD’000 usD’000 uUsSD’000

Net assets at the beginning of the financial period 366,345 - 979,036 934,255 425,667 439,933 237,665 238,172

Increase/(decrease) in net assets attributable to
redeemable shareholders 33,019 (12,010) (49,664) 17,859 102,033 (100,801) 16,355 (13,567)

Share transactions:
Issue of redeemable shares 861,483 160,988 134,288 69,951 76,355 101,869 24,494 -
Redemption of redeemable shares (297,027) (39,401) (146,990) (109,852) (51,994) (89,531) (23,490) (33,826)

Increase/(decrease) in net assets resulting from
share transactions 564,456 121,587 (12,702) (39,901) 24,361 12,338 1,004 (33,826)

Net assets at the end of the financial period 963,820 109,577 916,670 912,213 552,061 351,470 255,024 190,779

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares Core EURO STOXX 50 iShares Core MSCI Europe iShares Core UK Gilts iShares Developed Markets
UCITS ETF EUR (Dist) UCITS ETF UCITS ETF Property Yield UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
EUR’000 EUR’000 EUR’000 EUR’000 GBP’000 GBP’000 uUsD’000 uUsD’000
Net assets at the beginning of the financial period 3,677,819 4,453,536 5,321,657 6,039,456 1,713,284 1,643,536 1,998,812 3,199,330
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,211,964 (674,966) 1,467,449 (696,613) (99,631) 104,761 599,301 (781,778)
Share transactions:
Issue of redeemable shares - 660,508 157,626 1,160,986 177,970 381,434 358,519 424,202
Redemption of redeemable shares (769,753) (816,721) (634,391) (543,388) (325,766) (376,248) (545,985) (611,394)
(Decrease)/increase in net assets resulting from
share transactions (769,753) (156,213) (476,765) 617,598 (147,796) 5,186 (187,466) (187,192)
Net assets at the end of the financial period 4,120,030 3,622,357 6,312,341 5,960,441 1,465,857 1,753,483 2,410,647 2,230,360

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares Dow Jones Global iShares EM iShares EURO STOXX 50 ex-
Sustainability Screened UCITS ETF Infrastructure UCITS ETF Financials UCITS ETF’

30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000

Net assets at the beginning of the financial

iShares FTSE MIB
UCITS ETF EUR (Dist)

30 Apr 2021
EUR’000

30 Apr 2020
EUR’000

period 318,260 224,053 35,450 53,485 38,893 36,142 89,192 191,525
Increase/(decrease) in net assets attributable

to redeemable shareholders 97,409 (19,065) 7,496 (15,023) 10,503 (4,693) 31,173 (22,875)
Share transactions:

Issue of redeemable shares 95,847 76,702 6,010 7,204 - 5,710 64,867 63,046
Redemption of redeemable shares (21,163) - (1,709) (5,799) (49,396) (3,183) (22,700) (142,788)
Increase/(decrease) in net assets resulting

from share transactions 74,684 76,702 4,301 1,405 (49,396) 2,527 42,167 (79,742)
Net assets at the end of the financial period 490,353 281,690 47,247 39,867 - 33,976 162,532 88,908

"The Fund ceased operations during the financial period.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares Global Clean Energy iShares Global Infrastructure iShares Global Timber & Forestry iShares Global Water
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 2,423,722 309,746 725,626 750,105 82,357 82,270 1,384,806 932,429
Increase/(decrease) in net assets attributable to
redeemable shareholders 113,183 (53,393) 138,431 (95,747) 39,865 (15,461) 388,472 (121,614)
Share transactions:
Issue of redeemable shares 3,944,814 570,344 442,046 159,664 49,607 12,198 347,888 411,701
Redemption of redeemable shares (1,025,283) (127,359) (13,508) (138,732) - (11,732) (43,848) (50,184)
Increase in net assets resulting from share
transactions 2,919,531 442,985 428,538 20,932 49,607 466 304,040 361,517
Net assets at the end of the financial period 5,456,436 699,338 1,292,595 675,290 171,829 67,275 2,077,318 1,172,332

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares MSCI AC Far East

iShares J.P. Morgan $ EM iShares J.P. Morgan ESG $ EM iShares Listed Private Equity ex-Japan
Bond UCITS ETF Bond UCITS ETF UCITS ETF Small Cap UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 10,555,643 10,212,126 851,589 528,090 490,462 463,224 52,432 72,559
Increase/(decrease) in net assets attributable to
redeemable shareholders 129,444 (1,364,833) 9,192 (60,789) 269,655 (131,806) 20,316 (6,851)
Share transactions:
Issue of redeemable shares 3,552,028 4,493,048 1,617,522 367,282 174,431 242,823 21,515 5,190
Redemption of redeemable shares (3,124,287) (5,636,206) (793,351) (284,991) (22,298) (208,131) - (26,010)
Increase/(decrease) in net assets resulting from
share transactions 427,741 (1,143,158) 824,171 82,291 152,133 34,692 21,515 (20,820)
Net assets at the end of the financial period 11,112,828 7,704,135 1,684,952 549,592 912,250 366,110 94,263 44,888

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares MSCI EM iShares MSCI EM Latin America iShares MSCI Europe Quality iShares MSCI Europe SRI
Islamic UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
uUsD’000 USD’000 uUsD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 54,602 48,116 174,570 307,100 47,621 30,984 2,139,639 918,135
Increase/(decrease) in net assets attributable to
redeemable shareholders 11,085 (4,299) 54,120 (111,718) 13,310 (9,723) 633,185 (131,148)
Share transactions:
Issue of redeemable shares 27,497 - 245,288 3,111 8,846 20,564 937,514 826,735
Redemption of redeemable shares - - (34,585) (70,992) - - (199,499) (109,719)
Increase/(decrease) in net assets resulting from
share transactions 27,497 - 210,703 (67,881) 8,846 20,564 738,015 717,016
Net assets at the end of the financial period 93,184 43,817 439,393 127,501 69,777 41,825 3,510,839 1,504,003

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares MSCI Turkey iShares MSCI USA Islamic iShares MSCI USA Quality iShares MSCI World Islamic
UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 109,402 208,228 70,062 66,522 275,089 429,476 147,694 133,916
Increase/(decrease) in net assets attributable to
redeemable shareholders 20,220 (41,183) 19,434 (4,550) 57,921 (41,701) 42,809 (13,606)
Share transactions:
Issue of redeemable shares 22,340 51,426 42,657 21,730 31,148 51,967 69,379 7,079
Redemption of redeemable shares (32,230) (72,203) - (16,737) (36,464) (163,782) (7,731) -
(Decrease)/increase in net assets resulting from
share transactions (9,890) (20,777) 42,657 4,993 (5,316) (111,815) 61,648 7,079
Net assets at the end of the financial period 119,732 146,268 132,153 66,965 327,694 275,960 252,151 127,389

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares MSCI World Quality iShares STOXX Europe 50 iShares UK Property iShares US Aggregate Bond
Dividend UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020 30 Apr 2021 30 Apr 2020
usD’000 usD’000 EUR’000 EUR’000 GBP’000 GBP’000 usD’000 usD’000

Net assets at the beginning of the financial period 132,375 83,630 470,306 671,694 599,456 798,146 3,568,355 2,290,897
Increase/(decrease) in net assets attributable to
redeemable shareholders 39,363 (11,511) 118,029 (80,538) 140,654 (178,764) (56,539) 99,098
Share transactions:
Issue of redeemable shares 144,524 44,302 9,286 55,175 2,885 136,302 890,892 1,052,115
Redemption of redeemable shares (15,981) - (93,524) (19,316) (44,318) (30,146) (1,029,496) (891,010)
Increase/(decrease) in net assets resulting from
share transactions 128,543 44,302 (84,238) 35,859 (41,433) 106,156 (138,604) 161,105
Net assets at the end of the financial period 300,281 116,421 504,097 627,015 698,677 725,538 3,373,212 2,551,100

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 30 April 2021

iShares US Property Yield
UCITS ETF

30 Apr 2021 30 Apr 2020
usD’000 usD’000

Net assets at the beginning of the financial period 669,371 974,141

Increase/(decrease) in net assets attributable to
redeemable shareholders 199,749 (273,691)

Share transactions:
Issue of redeemable shares 106,563 209,312
Redemption of redeemable shares (274,520) (314,867)

Decrease in net assets resulting from share
transactions (167,957) (105,555)

Net assets at the end of the financial period 701,163 594,895

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET
As at 30 April 2021

iShares $ Corp Bond 0-3yr ESG

iShares $ Corp Bond ESG iShares $ Floating Rate Bond

Entity total UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
EUR’000 EUR’000 usD’000 UsSD’000 uSD’000 usD’000 uUsSD’000 uUsSD’000
CURRENT ASSETS
Cash 322,710 258,520 10,396 2,628 375 149 41,601 86,312
Cash equivalents 625,271 482,340 - - 25,215 20,338 - -
Margin cash 10,072 16,282 - - - - - -
Cash collateral 79 3,342 - - - - - 17
Receivables 681,391 659,970 1,572 408 6,691 2,686 2,981 3,567
Financial assets at fair value through profit or loss 70,540,152 58,988,880 184,789 51,312 759,476 311,251 2,397,986 2,122,046
Total current assets 72,179,675 60,409,334 196,757 54,348 791,757 334,424 2,442,568 2,211,942
CURRENT LIABILITIES
Bank overdraft (28,715) (12) - - - - - -
Margin cash payable (345) - - - - - - -
Cash collateral payable (79) (3,119) - - - - - 17)
Payables (688,678) (668,825) (28) (1,660) (10,164) (10,830) (20,644) (1,020)
Provision for deferred capital gains tax (4,366) (1,432) - - - - - -
Financial liabilities at fair value through profit or loss (6,662) (32,412) (20) (131) (77) (393) (127) (5,852)
Total current liabilities (728,845) (705,800) (48) (1,791) (10,241) (11,223) (20,771) (6,889)
Net assets attributable to redeemable shareholders 71,450,830 59,703,534 196,709 52,557 781,516 323,201 2,421,797 2,205,053

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares $ High Yield Corp Bond iShares $ High Yield Corp iShares $ TIPS 0-5 iShares $ TIPS
ESG UCITS ETF Bond UCITS ETF UCITS ETF UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUSD’000 usD’000 usD’000 uUsSD’000 uSsD’000 usD’000 usSD’000 uUSD’000

CURRENT ASSETS
Cash 396 209 17,663 15,528 91 228 24,355 6,268
Cash equivalents 34,236 23,987 243,127 151,110 38,341 3,698 - -
Cash collateral - - - 67 - - - -
Receivables 24,729 7,205 101,058 102,876 43,775 434 7,056 6,751
Financial assets at fair value through profit or loss 1,494,386 466,944 7,642,202 6,987,664 737,261 439,713 4,771,280 3,371,029
Total current assets 1,553,747 498,345 8,004,050 7,257,245 819,468 444,073 4,802,691 3,384,048

CURRENT LIABILITIES

Bank overdraft - - - - (34,540) - - -
Cash collateral payable - - - (67) - - - -
Payables (4,490) (14,054) (21,545) (6,526) (2,942) (3,028) (15,618) (2,442)
Financial liabilities at fair value through profit or loss (740) (14) (1,212) (8,766) (51) (50) (1,159) (2,368)
Total current liabilities (5,230) (14,068) (22,757) (15,359) (37,533) (3,078) (16,777) (4,810)
Net assets attributable to redeemable shareholders 1,548,517 484,277 7,981,293 7,241,886 781,935 440,995 4,785,914 3,379,238

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares $ Treasury Bond 7-10yr

iShares € Corp Bond 0-3yr ESG

iShares € Corp Bond ESG

iShares € Floating Rate Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUsSD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 46,746 8,375 899 430 1,060 789 10 12
Cash equivalents - - 4,258 1,206 23,994 3,182 87 107
Margin cash - - 344 119 - 146 - -
Receivables 47,227 55,883 13,826 7,686 27,486 10,823 9 8
Financial assets at fair value through profit or loss 4,182,351 5,421,267 1,778,898 863,643 2,081,905 1,501,897 44,552 39,954
Total current assets 4,276,324 5,485,525 1,798,225 873,084 2,134,445 1,516,837 44,658 40,081
CURRENT LIABILITIES
Payables (60,765) (21,537) (209) (102) (39,603) (1,869) (4) (4)
Financial liabilities at fair value through profit or loss (684) (5,687) - (31) (779) (56) - -
Total current liabilities (61,449) (27,224) (209) (133) (40,382) (1,925) (4) (4)
Net assets attributable to redeemable shareholders 4,214,875 5,458,301 1,798,016 872,951 2,094,063 1,514,912 44,654 40,077

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares € Govt Bond iShares € Govt Bond iShares € Govt Bond iShares € Green Bond
3-5yr UCITS ETF 7-10yr UCITS ETF 15-30yr UCITS ETF UCITS ETF'

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021
Note EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 881 958 396 34 120 215 457
Cash equivalents 51,352 1,292 843 736 383 415 -
Cash collateral - 380 - 562 - 67 -
Receivables 134,648 144,138 1,673 3,471 2,326 6,559 134
Financial assets at fair value through profit or loss 1,749,806 1,915,632 599,620 1,022,849 240,954 430,114 30,897
Total current assets 1,936,687 2,062,400 602,532 1,027,652 243,783 437,370 31,488

CURRENT LIABILITIES

Cash collateral payable - (380) - (562) - (67) -
Payables (183,721) (143,265) (100) (166) (49) (3,126) (5)
Total current liabilities (183,721) (143,645) (100) (728) (49) (3,193) (5)
Net assets attributable to redeemable shareholders 1,752,966 1,918,755 602,432 1,026,924 243,734 434,177 31,483

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares € High Yield Corp Bond iShares £ Index-Linked Gilts iShares Asia Property Yield iShares BRIC 50
ESG UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note EUR’000 EUR’000 GBP’000 GBP’000 usD’000 usD’000 uUsD’000 uUSD’000

CURRENT ASSETS
Cash 411 3,851 440 494 1,013 374 123 561
Cash equivalents 17,469 - - 289 - - - -
Margin cash - - - - 123 171 12 84
Receivables 13,065 15,637 4,454 1,422 2,567 7,123 259 491
Financial assets at fair value through profit or loss 944,179 357,820 914,865 976,910 548,639 422,285 254,792 236,683
Total current assets 975,124 377,308 919,759 979,115 552,342 429,953 255,186 237,819

CURRENT LIABILITIES

Payables (11,304) (10,963) (3,089) (79) (265) (4,231) (160) (144)
Financial liabilities at fair value through profit or loss - - - - (16) (55) (2) (10)
Total current liabilities (11,304) (10,963) (3,089) (79) (281) (4,286) (162) (154)
Net assets attributable to redeemable shareholders 963,820 366,345 916,670 979,036 552,061 425,667 255,024 237,665

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares Core EURO STOXX 50 iShares Core MSCI Europe iShares Core UK Gilts iShares Developed Markets
UCITS ETF EUR (Dist) UCITS ETF UCITS ETF Property Yield UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note EUR’000 EUR’000 EUR’000 EUR’000 GBP’000 GBP’000 uUsD’000 uUSD’000

CURRENT ASSETS
Cash 13,459 6,560 27,552 13,804 154 852 9,756 3,711
Cash equivalents 7,488 8,174 968 4,462 1,161 2,134 9,697 2,089
Margin cash 1,898 3,997 2,922 4,879 - - 358 1,480
Cash collateral - - - - - 1,575 - -
Receivables 12,559 5,199 18,824 11,783 8,732 9,852 8,001 10,298
Financial assets at fair value through profit or loss 4,084,977 3,655,657 6,263,340 5,293,556 1,455,895 1,700,546 2,399,162 1,987,523
Total current assets 4,120,381 3,679,587 6,313,606 5,328,484 1,465,942 1,714,959 2,426,974 2,005,101

CURRENT LIABILITIES

Margin cash payable - - (264) - - - (97) -
Cash collateral payable - - - - - (1,575) - -
Payables (351) (329) (638) (4,386) (85) (100) (16,055) (5,730)
Financial liabilities at fair value through profit or loss - (1,439) (363) (2,441) - - (175) (559)
Total current liabilities (351) (1,768) (1,265) (6,827) (85) (1,675) (16,327) (6,289)
Net assets attributable to redeemable shareholders 4,120,030 3,677,819 6,312,341 5,321,657 1,465,857 1,713,284 2,410,647 1,998,812

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares Dow Jones Global

Sustainability Screened UCITS iShares EM iShares EURO STOXX 50 ex- iShares FTSE MIB
ETF Infrastructure UCITS ETF Financials UCITS ETF' UCITS ETF EUR (Dist)

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note USD’000 USD’000 uUSD’000 uUSsD’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS
Cash 912 913 69 115 40,784 67 362 92
Cash equivalents 596 - 44 - - 27 - 21
Margin cash 57 157 - 30 - 42 59 12
Receivables 930 556 114 244 69 86 92 7
Financial assets at fair value through profit or loss 488,633 316,867 47,076 35,084 - 38,693 162,073 89,091
Total current assets 491,128 318,493 47,303 35,473 40,853 38,915 162,586 89,223

CURRENT LIABILITIES

Bank overdraft - - (27) - - - - -
Payables (775) (172) (29) (22) (40,853) (7) (49) (28)
Financial liabilities at fair value through profit or loss - (61) - (1) - (15) (5) (3)
Total current liabilities (775) (233) (56) (23) (40,853) (22) (54) (31)
Net assets attributable to redeemable shareholders 490,353 318,260 47,247 35,450 - 38,893 162,532 89,192

"The Fund ceased operations during the financial period.
The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares Global Clean Energy iShares Global Infrastructure iShares Global Timber & iShares Global Water
UCITS ETF UCITS ETF Forestry UCITS ETF UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUsD’000 usD’000 usSD’000 usSD’000 usD’000 usD’000 uUsSD’000 uUSD’000

CURRENT ASSETS
Cash 34,051 13,711 9,021 2,121 344 183 14,227 1,787
Cash equivalents 32,023 2,349 - 437 - - 1 1
Margin cash 2,033 1,962 163 349 10 22 116 218
Receivables 40,816 2,032 1,593 1,083 408 68 809 847
Financial assets at fair value through profit or loss 5,382,029 2,411,036 1,287,856 722,138 171,154 82,136 2,069,603 1,382,807
Total current assets 5,490,952 2,431,090 1,298,633 726,128 171,916 82,409 2,084,756 1,385,660

CURRENT LIABILITIES

Payables (33,977) (6,783) (6,037) (394) (87) (46) (7,438) (761)
Financial liabilities at fair value through profit or loss (539) (585) (1) (108) - (6) - (93)
Total current liabilities (34,516) (7,368) (6,038) (502) (87) (52) (7,438) (854)
Net assets attributable to redeemable shareholders 5,456,436 2,423,722 1,292,595 725,626 171,829 82,357 2,077,318 1,384,806

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares MSCI AC Far East

iShares J.P. Morgan $ EM iShares J.P. Morgan ESG $ EM iShares Listed Private Equity ex-Japan
Bond UCITS ETF Bond UCITS ETF UCITS ETF Small Cap UCITS ETF
30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note USD’000 uUSD’000 uUSD’000 uUSD’000 USD’000 uUSD’000 uUSD’000 USD’000
CURRENT ASSETS
Cash 23,781 46,026 783 62 23,490 2,758 165 194
Cash equivalents - - 9,822 3,819 - 3,485 - 64
Margin cash - - - - - - 23 34
Cash collateral 95 329 - - - 260 - -
Receivables 161,047 162,393 17,096 8,867 2,241 1,253 176 62
Financial assets at fair value through profit or loss 10,992,851 10,405,017 1,661,671 840,617 904,670 483,753 93,954 52,117
Total current assets 11,177,774 10,613,765 1,689,372 853,365 930,401 491,509 94,318 52,471

CURRENT LIABILITIES

Cash collateral payable (95) (329) - - - - - -
Payables (63,782) (54,987) (4,011) (559) (18,150) (359) (55) (39)
Financial liabilities at fair value through profit or loss (1,069) (2,806) (409) (1,217) (1) (688) - -
Total current liabilities (64,946) (58,122) (4,420) (1,776) (18,151) (1,047) (55) (39)
Net assets attributable to redeemable shareholders 11,112,828 10,555,643 1,684,952 851,589 912,250 490,462 94,263 52,432

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares MSCI EM iShares MSCI EM Latin America iShares MSCI Europe Quality iShares MSCI Europe SRI
Islamic UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF
30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUsSD’000 usD’000 usD’000 UsSD’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 195 175 1,550 162 258 237 6,681 6,871
Cash equivalents - - - - 84 6 10,404 580
Margin cash - - 118 19 35 63 1,576 1,801
Receivables 126 61 1,577 267 404 92 10,174 3,028
Financial assets at fair value through profit or loss 92,928 54,419 441,683 175,902 69,012 47,279 3,483,102 2,128,377
Total current assets 93,249 54,655 444,928 176,350 69,793 47,677 3,511,937 2,140,657

CURRENT LIABILITIES

Bank overdraft - (14) - - - - - -
Payables (65) (39) (269) (112) (16) (37) (1,098) (371)
Provision for deferred capital gains tax 7 - - (5,256) (1,668) - - - -
Financial liabilities at fair value through profit or loss - - (10) - - (19) - (647)
Total current liabilities (65) (53) (5,535) (1,780) (16) (56) (1,098) (1,018)
Net assets attributable to redeemable shareholders 93,184 54,602 439,393 174,570 69,777 47,621 3,510,839 2,139,639

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares MSCI Turkey iShares MSCI USA Islamic iShares MSCI USA Quality iShares MSCI World Islamic
UCITS ETF UCITS ETF Dividend UCITS ETF UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUSsD’000 usD’000 usD’000 uUsSD’000 uUsSD’000 usD’000 uUsSD’000 uUSD’000

CURRENT ASSETS
Cash 171 228 86 62 4,617 540 474 180
Margin cash 14 72 - - 4 103 - -
Receivables 258 233 883 54 513 13,910 1,175 6,601
Financial assets at fair value through profit or loss 119,361 108,975 132,039 69,976 326,751 274,033 251,355 147,411
Total current assets 119,804 109,508 133,008 70,092 331,885 288,586 253,004 154,192

CURRENT LIABILITIES

Payables (72) (71) (855) (30) (4,191) (13,464) (853) (6,498)
Financial liabilities at fair value through profit or loss - (35) - - - (33) - -
Total current liabilities (72) (106) (855) (30) (4,191) (13,497) (853) (6,498)
Net assets attributable to redeemable shareholders 119,732 109,402 132,153 70,062 327,694 275,089 252,151 147,694

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares MSCI World Quality iShares STOXX Europe 50 iShares UK Property iShares US Aggregate Bond
Dividend UCITS ETF UCITS ETF UCITS ETF UCITS ETF

30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020 30 Apr 2021 31 Oct 2020
Note uUsD’000 usD’000 EUR’000 EUR’000 GBP’000 GBP’000 usD’000 uUSD’000

CURRENT ASSETS
Cash 582 430 1,892 872 1,030 916 3,105 63,037
Cash equivalents 530 152 1,106 943 - 213 214,889 321,543
Margin cash 70 105 216 545 385 350 - -
Cash collateral - - - - - - - 8
Receivables 973 402 1,050 730 6,839 1,339 31,051 111,451
Financial assets at fair value through profit or loss 298,210 131,360 499,979 467,609 694,015 596,959 3,315,718 3,505,271
Total current assets 300,365 132,449 504,243 470,699 702,269 599,777 3,564,763 4,001,310

CURRENT LIABILITIES

Cash collateral payable - - - - - - - (8)
Payables (84) (43) (146) (147) (3,592) (196) (191,204) (430,652)
Financial liabilities at fair value through profit or loss - (31) - (246) - (125) (347) (2,295)
Total current liabilities (84) (74) (146) (393) (3,592) (321) (191,551) (432,955)
Net assets attributable to redeemable shareholders 300,281 132,375 504,097 470,306 698,677 599,456 3,373,212 3,568,355

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

CONDENSED BALANCE SHEET (continued)
As at 30 April 2021

iShares US Property Yield

UCITS ETF

30 Apr 2021 31 Oct 2020
Note uUsSD’000 usD’000

CURRENT ASSETS
Cash 1,464 642
Cash equivalents - 736
Margin cash 4 191
Receivables 327 609
Financial assets at fair value through profit or loss 699,589 667,619
Total current assets 701,384 669,797

CURRENT LIABILITIES

Payables (221) (381)
Financial liabilities at fair value through profit or loss - (45)
Total current liabilities (221) (426)
Net assets attributable to redeemable shareholders 701,163 669,371

The accompanying notes form an integral part of these financial statements.
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS

1. General information

The Entity is an open-ended investment company domiciled and incorporated under the laws of Ireland as a public limited company. The Entity is
authorised by the CBI and is governed by the provisions of the UCITS Regulations with its registered office at J.P Morgan, 200 Capital Dock, 79 Sir
John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. Significant accounting policies

21 Basis of preparation

The financial statements of the Entity are prepared in accordance with Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”)
applicable in the United Kingdom and Republic of Ireland. The principal accounting policies and estimation techniques are consistent with those
applied to the previous annual financial statements with the exception of those outlined below.

All amounts have been rounded to the nearest thousand, unless otherwise indicated.

2.2 Change in presentation — OTC derivatives: Contracts for difference (“CFDs”)
Reason for change in presentation

Investments in certain OTC derivatives, namely CFDs, by their nature and characteristics meet the key criteria of a swap and are more appropriately
classified as swaps.

Impact of change in presentation

The change had no impact on the NAV of the Fund or the presentation on the Balance Sheet. Investments in these OTC derivatives continue to be
classified as “Financial assets at fair value through profit or loss” or “Financial liabilities at fair value through profit or loss” on the Balance Sheet.
The change also had no numerical impact on the Income Statement or the Notes to the Financial Statements, certain elements of these OTC
derivatives will now be presented within the Notes to the Financial Statements as opposed to the face of the Income Statement.

3. Financial risks

Each Fund’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which it
invests. The risks are substantially consistent with those disclosed in the previous annual financial statements with the exception of those outlined
below.

31 Market risk arising from price risk

Price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices (other than
those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or
its issuer, or factors affecting similar financial instruments traded in the market. Local, regional or global events such as war, acts of terrorism, the
spread of infectious illness or other public health issue, recessions, or other events could have a significant impact on each Fund and the market
price of its investments.

An outbreak of an infectious respiratory illness caused by a novel coronavirus known as COVID-19 has developed into a global pandemic. This
coronavirus has resulted in travel restrictions, closed international borders, enhanced health screenings at ports of entry and elsewhere, disruption
of and delays in healthcare service preparation and delivery, prolonged quarantines, cancellations, supply chain disruptions, and lower consumer
demand, as well as general concern and uncertainty. The impact of COVID-19 has adversely affected the economies of many nations across the
entire global economy, individual issuers and capital markets, and could continue to extents that cannot necessarily be foreseen. In addition, the
impact of infectious illnesses in emerging market countries may be greater due to generally less established healthcare systems. Public health crises
caused by the COVID-19 outbreak may exacerbate other pre-existing political, social and economic risks in certain countries or globally. The duration
of the COVID-19 outbreak and its effects cannot be determined with certainty.
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

3. Financial risks (continued)

31 Market risk arising from price risk (continued)

A key metric used by the BlackRock Risk and Quantitative Analysis Group to measure market risk is Value-at-Risk (“VaR”) which encompasses
currency, interest rate and price risk. VaR is a statistical risk measure that estimates the potential portfolio loss from adverse market movements in
an ordinary market environment. VaR analysis reflects the interdependencies between risk variables, unlike a traditional sensitivity analysis.

The one-day VaRs based on 99% confidence level are outlined in the table below:

Fund name

iShares $ Corp Bond 0-3yr ESG UCITS ETF 0.05 0.06
iShares $ Corp Bond ESG UCITS ETF 0.70 0.75
iShares $ Floating Rate Bond UCITS ETF 0.03 0.07
iShares $ High Yield Corp Bond ESG UCITS ETF 0.42 1.20
iShares $ High Yield Corp Bond UCITS ETF 0.37 1.20
iShares $ TIPS 0-5 UCITS ETF 0.27 0.31
iShares $ TIPS UCITS ETF 0.68 0.76
iShares $ Treasury Bond 7-10yr UCITS ETF 0.83 0.71
iShares € Corp Bond 0-3yr ESG UCITS ETF 0.05 0.1
iShares € Corp Bond ESG UCITS ETF 0.27 0.41
iShares € Floating Rate Bond UCITS ETF 0.02 0.08
iShares € Govt Bond 3-5yr UCITS ETF 0.20 0.23
iShares € Govt Bond 7-10yr UCITS ETF 0.56 0.61
iShares € Govt Bond 15-30yr UCITS ETF 1.16 1.44
iShares € Green Bond UCITS ETF' 0.54 -
iShares € High Yield Corp Bond ESG UCITS ETF 0.28 0.96
iShares £ Index-Linked Gilts UCITS ETF 2.07 2.19
iShares Asia Property Yield UCITS ETF 1.99 3.73
iShares BRIC 50 UCITS ETF 3.66 3.94
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) 2.68 5.02
iShares Core MSCI Europe UCITS ETF 2.38 4.44
iShares Core UK Gilts UCITS ETF 1.05 1.21
iShares Developed Markets Property Yield UCITS ETF 2.62 5.26
iShares Dow Jones Global Sustainability Screened UCITS ETF 2.68 4.24
iShares EM Infrastructure UCITS ETF 3.39 3.93
iShares EURO STOXX 50 ex-Financials UCITS ETF? - 4.99
iShares FTSE MIB UCITS ETF EUR (Dist) 3.09 4.67
iShares Global Clean Energy UCITS ETF 3.04 5.27
iShares Global Infrastructure UCITS ETF 2.46 4.24
iShares Global Timber & Forestry UCITS ETF 3.23 5.52
iShares Global Water UCITS ETF 2.56 4.50
iShares J.P Morgan $ EM Bond UCITS ETF 1.07 1.56
iShares J.P Morgan ESG $ EM Bond UCITS ETF 0.99 1.42
iShares Listed Private Equity UCITS ETF 2.68 6.58
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF 2.81 4.00
iShares MSCI EM lIslamic UCITS ETF 3.15 3.35
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

3. Financial risks (continued)
31 Market risk arising from price risk (continued)

2021 2020
Fund name % %
iShares MSCI EM Latin America UCITS ETF 5.78 6.36
iShares MSCI Europe Quality Dividend UCITS ETF 2.19 4.71
iShares MSCI Europe SRI UCITS ETF 2.27 4.39
iShares MSCI Turkey UCITS ETF 7.63 5.84
iShares MSCI USA Islamic UCITS ETF 3.54 5.17
iShares MSCI USA Quality Dividend UCITS ETF 3.16 5.41
iShares MSCI World Islamic UCITS ETF 2.54 4.06
iShares MSCI World Quality Dividend UCITS ETF 2.42 3.83
iShares STOXX Europe 50 UCITS ETF 2.35 4.41
iShares UK Property UCITS ETF 2.33 4.44
iShares US Aggregate Bond UCITS ETF 0.60 0.51
iShares US Property Yield UCITS ETF 3.66 7.08

" The Fund launched during the financial period, hence no comparative data is available.
2 The Fund ceased operations during the financial period.

4. Fair value hierarchy
Each Fund classifies financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following categories:

Level 1: The unadjusted quoted price in an active market for identical assets or liabilities that the Entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable (i.e. developed using market data) for the asset or liability, either
directly or indirectly. This category includes instruments valued using: quoted prices in active markets for similar instruments; quoted prices for
similar instruments in markets that are considered less than active; or other valuation techniques where all significant inputs are directly or indirectly
observable from market data.

Level 3: Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability. This category includes all instruments where the
valuation techniques used include inputs not based on market data and these inputs could have a significant impact on the instrument’s valuation.
This category also includes instruments that are valued based on quoted prices for similar instruments where significant Entity determined
adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active market.

Specific valuation techniques used to value financial instruments classified as level 2 and level 3 include:

(i) for debt and equity instruments, the use of quoted market prices or dealer quotes for similar instruments;

(ii) for foreign equities, using independent fair value adjustment factors to reflect the difference between the last market close and the
valuation point of each Fund;

(iii) for defaulted debt instruments, the use of recent transactions and/or defaulted equity instruments for which market data is unavailable;
(iv) for interest rate swaps, the present value of the estimated future cash flows based on observable yield curves;

(v) for foreign currency forwards, present value of future cash flows based on the forward exchange rates at the balance sheet date;

(vi) for foreign currency options, option pricing models; and

(vii) for other financial instruments, discounted cash flow analysis.
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4. Fair value hierarchy (continued)

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, a contingent consideration receivable and certain
derivative contracts, where the fair values have been determined based on present values and the discount rates used were adjusted for
counterparty or own credit risk.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest
level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed against the fair
value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety
requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ inputs requires significant judgement. The Directors consider observable inputs to be market
data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are
actively involved in the relevant market.

The following tables provide an analysis of each Fund’s’ financial assets and financial liabilities measured at fair value as at 30 April 2021 and
31 October 2020:

30 April 2021

Fund name Level 1 Level 2 Level 3 Total
iShares $ Corp Bond 0-3yr ESG UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 184,076 - 184,076
- Forward currency contracts - 713 - 713
Total - 184,789 - 184,789
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (20) - (20)
Total - (20) - (20)
iShares $ Corp Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 757,807 - 757,807
- Forward currency contracts - 1,669 - 1,669
Total - 759,476 - 759,476
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (77) - (77)
Total - (77) - (77)
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4. Fair value hierarchy (continued)

30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ Floating Rate Bond UCITS ETF uUsD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 2,388,022 - 2,388,022

- Forward currency contracts - 9,964 - 9,964

Total - 2,397,986 - 2,397,986

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (127) - (127)
Total - (127) - (127)
iShares $ High Yield Corp Bond ESG UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds® - 1,483,160 - 1,483,160

- Forward currency contracts - 11,226 - 11,226

Total - 1,494,386 - 1,494,386

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (740) - (740)
Total - (740) - (740)
iShares $ High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 7,614,397 - 7,614,397

- Forward currency contracts - 27,805 - 27,805

Total - 7,642,202 - 7,642,202

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1,212) - (1,212)
Total - (1,212) - (1,212)
iShares $ TIPS 0-5 UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 736,503 - 736,503

- Forward currency contracts - 758 - 758

Total - 737,261 - 737,261

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (51) - (51)
Total - (51) - (51)

[56]



iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ TIPS UCITS ETF uUsD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 4,754,412 - 4,754,412

- Forward currency contracts - 16,868 - 16,868

Total - 4,771,280 - 4,771,280

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1,159) - (1,159)
Total - (1,159) - (1,159)
iShares $ Treasury Bond 7-10yr UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 4,166,518 - 4,166,518

- Forward currency contracts - 15,833 - 15,833

Total - 4,182,351 - 4,182,351

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (684) - (684)
Total - (684) - (684)
iShares € Corp Bond 0-3yr ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 1,778,876 - 1,778,876

- Futures contracts 20 - - 20

- Forward currency contracts - 2 - 2

Total 20 1,778,878 - 1,778,898

Financial liabilities at fair value through profit or loss

- Forward currency contracts? - - - -

Total - - - -

iShares € Corp Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 2,081,754 - 2,081,754

- Forward currency contracts - 151 - 151

Total - 2,081,905 - 2,081,905

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (779) - (779)
Total - (779) - (779)
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4. Fair value hierarchy (continued)

30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € Floating Rate Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 44,552 - 44,552
Total - 44,552 - 44,552
iShares € Govt Bond 3-5yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 1,749,806 - 1,749,806
Total - 1,749,806 - 1,749,806
iShares € Govt Bond 7-10yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 599,620 - 599,620
Total - 599,620 - 599,620
iShares € Govt Bond 15-30yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 240,954 - 240,954
Total - 240,954 - 240,954
iShares € Green Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 30,897 - 30,897
Total - 30,897 - 30,897
iShares € High Yield Corp Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 944,179 - 944,179
- Equities® - - - -
Total - 944,179 - 944,179
iShares £ Index-Linked Gilts UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 914,865 - 914,865
Total - 914,865 - 914,865
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Asia Property Yield UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities® 548,605 - - 548,605

- Futures contracts 34 - - 34

Total 548,639 - - 548,639

Financial liabilities at fair value through profit or loss

- Futures contracts (16) - - (16)
Total (16) - - (16)
iShares BRIC 50 UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 254,792 - - 254,792

Total 254,792 - - 254,792

Financial liabilities at fair value through profit or loss

- Futures contracts 2) - - (2)
Total (2) - - (2)
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 4,084,372 - - 4,084,372

- Futures contracts 605 - - 605

Total 4,084,977 - - 4,084,977

iShares Core MSCI Europe UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 6,262,347 - - 6,262,347

- Rights® - - - -

- Futures contracts 799 - - 799

- Forward currency contracts - 194 - 194

Total 6,263,146 194 - 6,263,340

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (363) - (363)
Total - (363) - (363)
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Core UK Gilts UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 1,455,895 - 1,455,895
Total - 1,455,895 - 1,455,895
iShares Developed Markets Property Yield UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities® 2,398,070 - - 2,398,070
- Futures contracts 479 - - 479
- Forward currency contracts - 613 - 613
Total 2,398,549 613 - 2,399,162
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (175) - (175)
Total - (175) - (175)
iShares Dow Jones Global Sustainability Screened UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities® 488,610 - - 488,610
- Rights® - - - -
- Futures contracts 23 - - 23
Total 488,633 - - 488,633
iShares EM Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 47,076 - - 47,076
Total 47,076 - - 47,076
iShares FTSE MIB UCITS ETF EUR (Dist) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 162,073 - - 162,073
Total 162,073 - - 162,073
Financial liabilities at fair value through profit or loss

- Futures contracts (5) - - (5)
Total (5) - - (5)
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Global Clean Energy UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 5,379,594 - - 5,379,594

- Total return swaps - 2,435 - 2,435

Total 5,379,594 2,435 - 5,382,029

Financial liabilities at fair value through profit or loss

- Total return swaps - (395) - (395)
- Futures contracts (144) - - (144)
- Forward currency contracts? - - - -

Total (144) (395) - (539)
iShares Global Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities® 1,287,746 - - 1,287,746

- Futures contracts 110 - - 110

Total 1,287,856 - - 1,287,856

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1) - 1)
Total - (1) - (1)
iShares Global Timber & Forestry UCITS ETF usD’000 uUsD’000 uUsSD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 171,133 - - 171,133

- Futures contracts 21 - - 21

Total 171,154 - - 171,154

iShares Global Water UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,069,361 - - 2,069,361

- Futures contracts 242 - - 242

Total 2,069,603 - - 2,069,603

Financial liabilities at fair value through profit or loss

- Forward currency contracts?

Total

[61]



iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares J.P. Morgan $ EM Bond UCITS ETF uUsD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 10,954,158 24,510 10,978,668

- Forward currency contracts - 14,183 - 14,183

Total - 10,968,341 24,510 10,992,851

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1,069) - (1,069)
Total - (1,069) - (1,069)
iShares J.P. Morgan ESG $ EM Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 1,649,812 2,765 1,652,577

- Forward currency contracts - 9,094 - 9,094

Total - 1,658,906 2,765 1,661,671

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (409) - (409)
Total - (409) - (409)
iShares Listed Private Equity UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 901,108 3,431 - 904,539
- Total return swaps - 131 - 131

Total 901,108 3,562 - 904,670
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1) - (1
Total - (1) - (1)
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 92,859 959 118 93,936
- Rights 5 - 8 13
- Warrants 1 - 2 3
- Futures contracts 2 - - 2
Total 92,867 959 128 93,954
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI EM Islamic UCITS ETF usD’000 uUsD’000 usD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities® 92,574 354 - 92,928
Total 92,574 354 - 92,928
iShares MSCI EM Latin America UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 402,795 - - 402,795
-ETF 38,888 - - 38,888
Total 441,683 - - 441,683
Financial liabilities at fair value through profit or loss

- Futures contracts (10) - - (10)
Total (10) - - (10)
iShares MSCI Europe Quality Dividend UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 69,000 - - 69,000
- Futures contracts 12 - - 12
Total 69,012 - - 69,012
iShares MSCI Europe SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 3,482,667 - - 3,482,667
- Futures contracts 435 - - 435
Total 3,483,102 - - 3,483,102
iShares MSCI Turkey UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 119,360 - - 119,360
- Futures contracts 1 - - 1
Total 119,361 - - 119,361
iShares MSCI USA Islamic UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 132,039 - - 132,039
Total 132,039 - - 132,039
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI USA Quality Dividend UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 326,725 - - 326,725
- Futures contracts 26 - - 26
Total 326,751 - - 326,751
iShares MSCI World Islamic UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 251,355 - - 251,355
Total 251,355 - - 251,355
iShares MSCI World Quality Dividend UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 298,175 - - 298,175
- Futures contracts 35 - - 35
Total 298,210 - - 298,210
iShares STOXX Europe 50 UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 499,900 - - 499,900
- Futures contracts 79 - - 79
Total 499,979 - - 499,979
iShares UK Property UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Equities 693,830 - - 693,830
- Futures contracts 185 - - 185
Total 694,015 - - 694,015
iShares US Aggregate Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Bonds - 3,307,852 - 3,307,852
- Forward currency contracts - 7,866 - 7,866
Total - 3,315,718 - 3,315,718
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (347) - (347)
Total - (347) - (347)
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30 April 2021 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares US Property Yield UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 699,496 - - 699,496

- Futures contracts 93 - - 93

Total 699,589 - - 699,589

2 Level 2 securities which are less than 500 are rounded to zero.

3 Level 3 securities which are less than 500 are rounded to zero.

31 October 2020

Fund name Level 1 Level 2 Level 3 Total

iShares $ Corp Bond 0-3yr ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 51,307 - 51,307

- Forward currency contracts - 5 - 5

Total - 51,312 - 51,312

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (131) - (131)
Total - (131) - (131)
iShares $ Corp Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 311,251 - 311,251

- Forward currency contracts? - - - -

Total - 311,251 - 311,251

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (393) - (393)
Total - (393) - (393)
iShares $ Floating Rate Bond UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 2,121,198 - 2,121,198

- Forward currency contracts - 848 - 848

Total - 2,122,046 - 2,122,046
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (5,852) - (5,852)
Total - (5,852) - (5,852)
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31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ High Yield Corp Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 466,881 - 466,881

- Equities 62 - 1 63

- Forward currency contracts? - - - -

Total 62 466,881 1 466,944

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (14) - (14)
Total - (14) - (14)
iShares $ High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 6,982,805 - 6,982,805

- Equities 4,075 - 81 4,156

- Warrants® - - - -
- Forward currency contracts - 703 - 703

Total 4,075 6,983,508 81 6,987,664
Financial liabilities at fair value through profit or loss

- Forward currency contracts - (8,766) - (8,766)
Total - (8,766) - (8,766)
iShares $ TIPS 0-5 UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 439,708 - 439,708

- Forward currency contracts - 5 - 5

Total - 439,713 - 439,713

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (50) - (50)
Total - (50) - (50)
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31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares $ TIPS UCITS ETF uUsD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 3,370,967 - 3,370,967

- Forward currency contracts - 62 - 62

Total - 3,371,029 - 3,371,029

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (2,368) - (2,368)
Total - (2,368) - (2,368)
iShares $ Treasury Bond 7-10yr UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 5,420,929 - 5,420,929

- Forward currency contracts - 338 - 338

Total - 5,421,267 - 5,421,267

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (5,687) - (5,687)
Total - (5,687) - (5,687)
iShares € Corp Bond 0-3yr ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 863,643 - 863,643

Total - 863,643 - 863,643

Financial liabilities at fair value through profit or loss

- Futures contracts (31) - - (31)
Total (31) - - (31)
iShares € Corp Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Bonds - 1,501,631 - 1,501,631

- Futures contracts 7 - - 7

- Forward currency contracts - 259 - 259

Total 7 1,501,890 - 1,501,897

Financial liabilities at fair value through profit or loss

- Futures contracts (18) - - (18)
- Forward currency contracts - (38) - (38)
Total (18) (38) - (56)
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31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € Floating Rate Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 39,954 - 39,954
Total - 39,954 - 39,954
iShares € Govt Bond 3-5yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 1,915,632 - 1,915,632
Total - 1,915,632 - 1,915,632
iShares € Govt Bond 7-10yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 1,022,849 - 1,022,849
Total - 1,022,849 - 1,022,849
iShares € Govt Bond 15-30yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 430,114 - 430,114
Total - 430,114 - 430,114
iShares € High Yield Corp Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Bonds - 357,820 - 357,820
Total - 357,820 - 357,820
iShares £ Index-Linked Gilts UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 976,910 - 976,910
Total - 976,910 - 976,910
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31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Asia Property Yield UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities® 422,285 - - 422,285

- Rights’ - - - -

Total 422,285 - - 422,285

Financial liabilities at fair value through profit or loss

- Futures contracts (55) - - (55)
Total (55) - - (55)
iShares BRIC 50 UCITS ETF uUsD’000 uUSsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 236,682 - - 236,682

- Futures contracts 1 - - 1

Total 236,683 - - 236,683

Financial liabilities at fair value through profit or loss

- Futures contracts (10) - - (10)
Total (10) - - (10)
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 3,655,657 - - 3,655,657

Total 3,655,657 - - 3,655,657

Financial liabilities at fair value through profit or loss

- Futures contracts (1,439) - - (1,439)
Total (1,439) - - (1,439)
iShares Core MSCI Europe UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 5,290,184 - - 5,290,184

- Rights 2,130 - - 2,130

- Forward currency contracts - 1,242 - 1,242

Total 5,292,314 1,242 - 5,293,556
Financial liabilities at fair value through profit or loss

- Futures contracts (2,375) - - (2,375)
- Forward currency contracts - (66) - (66)
Total (2,375) (66) - (2,441)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Core UK Gilts UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Bonds - 1,700,546 - 1,700,546
Total - 1,700,546 - 1,700,546
iShares Developed Markets Property Yield UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities® 1,987,449 - - 1,987,449
- Rights’ - - - -
- Forward currency contracts - 74 - 74
Total 1,987,449 74 - 1,987,523
Financial liabilities at fair value through profit or loss

- Futures contracts (392) - - (392)
- Forward currency contracts - (167) - (167)
Total (392) (167) - (559)
iShares Dow Jones Global Sustainability Screened UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 316,864 - 3 316,867
Total 316,864 - 3 316,867
Financial liabilities at fair value through profit or loss

- Futures contracts (61) - - (61)
Total (61) - - (61)
iShares EM Infrastructure UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 35,084 - - 35,084
Total 35,084 - - 35,084
Financial liabilities at fair value through profit or loss

- Futures contracts 1) - - 1)
Total (1) - - (1)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares EURO STOXX 50 ex-Financials UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 38,693 - - 38,693

Total 38,693 - - 38,693

Financial liabilities at fair value through profit or loss

- Futures contracts (15) - - (15)
Total (15) - - (15)
iShares FTSE MIB UCITS ETF EUR (Dist) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 89,091 - - 89,091

Total 89,091 - - 89,091

Financial liabilities at fair value through profit or loss

- Futures contracts (3) - - 3)
Total (3) - - (3)
iShares Global Clean Energy UCITS ETF UsD’000 usD’000 usSD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,409,915 - - 2,409,915

- Rights 1,121 - - 1,121

Total 2,411,036 - - 2,411,036
Financial liabilities at fair value through profit or loss

- Futures contracts (585) - - (585)
Total (585) - - (585)
iShares Global Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities® 722,138 - - 722,138

Total 722,138 - - 722,138

Financial liabilities at fair value through profit or loss

- Futures contracts (108) - - (108)
Total (108) - - (108)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Global Timber & Forestry UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 82,136 - - 82,136

Total 82,136 - - 82,136

Financial liabilities at fair value through profit or loss

- Futures contracts (6) - - (6)
Total (6) - - (6)
iShares Global Water UCITS ETF usD’000 uUsD’000 uUsSD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,382,807 - - 1,382,807

Total 1,382,807 - - 1,382,807

Financial liabilities at fair value through profit or loss

- Futures contracts (93) - - (93)
Total (93) - - (93)
iShares J.P. Morgan $ EM Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 10,380,525 24,242 10,404,767

- Forward currency contracts - 250 - 250

Total - 10,380,775 24,242 10,405,017

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (2,806) - (2,806)
Total - (2,806) - (2,806)
iShares J.P. Morgan ESG $ EM Bond UCITS ETF usD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Bonds - 838,752 1,695 840,447

- Forward currency contracts - 170 - 170

Total - 838,922 1,695 840,617

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (1,217) - (1,217)
Total - (1,217) - (1,217)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Listed Private Equity UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 483,753 - - 483,753

Total 483,753 - - 483,753

Financial liabilities at fair value through profit or loss

- Total return swaps - (688) - (688)
Total - (688) - (688)
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF usD’000 usD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 51,852 - 239 52,091

- Rights® 21 - - 21

- Warrants® 1 - - 1

- Futures contracts 4 - - 4

Total 51,878 - 239 52,117

iShares MSCI EM Islamic UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities® 54,419 - - 54,419
Total 54,419 - - 54,419
iShares MSCI EM Latin America UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 160,774 - - 160,774
-ETFs 15,123 - - 15,123
- Futures contracts 5 - - 5
Total 175,902 - - 175,902
iShares MSCI Europe Quality Dividend UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 47,279 - - 47,279
Total 47,279 - - 47,279
Financial liabilities at fair value through profit or loss

- Futures contracts (19) - - (19)
Total (19) - - (19)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI Europe SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 2,128,377 - - 2,128,377

Total 2,128,377 - - 2,128,377

Financial liabilities at fair value through profit or loss

- Futures contracts (647) - - (647)
Total (647) - - (647)
iShares MSCI Turkey UCITS ETF UsSD’000 UsD’000 UsD’000 UsSD’000

Financial assets at fair value through profit or loss

- Equities 108,975 - - 108,975

Total 108,975 - - 108,975

Financial liabilities at fair value through profit or loss

- Futures contracts (35) - - (35)
Total (35) - - (35)
iShares MSCI USA Islamic UCITS ETF UsD’000 UsD’000 UsSD’000 UsSD’000

Financial assets at fair value through profit or loss

- Equities 69,976 - - 69,976

Total 69,976 - - 69,976

iShares MSCI USA Quality Dividend UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 274,033 - - 274,033

Total 274,033 - - 274,033

Financial liabilities at fair value through profit or loss

- Futures contracts (33) - - (33)
Total (33) - - (33)
iShares MSCI World Islamic UCITS ETF UsD’000 usD’000 USD’000 UsSD’000

Financial assets at fair value through profit or loss

- Equities 147,411 - - 147,411

Total 147,411 - - 147,411
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI World Quality Dividend UCITS ETF usD’000 usD’000 UsSD’000 UsSD’000

Financial assets at fair value through profit or loss

- Equities 131,360 - - 131,360

Total 131,360 - - 131,360

Financial liabilities at fair value through profit or loss

- Futures contracts (31) - - (31)
Total (31) - - (31)
iShares STOXX Europe 50 UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 467,609 - - 467,609

Total 467,609 - - 467,609

Financial liabilities at fair value through profit or loss

- Futures contracts (246) - - (246)
Total (246) - - (246)
iShares UK Property UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000

Financial assets at fair value through profit or loss

- Equities 596,959 - - 596,959

Total 596,959 - - 596,959

Financial liabilities at fair value through profit or loss

- Futures contracts (125) - - (125)
Total (125) - - (125)
iShares US Aggregate Bond UCITS ETF UsSD’000 UsD’000 UsD’000 USD’000

Financial assets at fair value through profit or loss

- Bonds - 3,505,199 - 3,505,199

- Forward currency contracts - 72 - 72

Total - 3,505,271 - 3,505,271

Financial liabilities at fair value through profit or loss

- Forward currency contracts - (2,295) - (2,295)
Total - (2,295) - (2,295)
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 October 2020 (continued)

Fund name Level 1 Level 3 Total
iShares US Property Yield UCITS ETF usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 667,619 - 667,619
Total 667,619 - 667,619
Financial liabilities at fair value through profit or loss

- Futures contracts (45) - (45)
Total (45) - (45)

" Level 1 securities which are less than 500 are rounded to zero.
2 |evel 2 securities which are less than 500 are rounded to zero.
3 Level 3 securities which are less than 500 are rounded to zero.
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses

The Entity employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple share Classes, any fees, operating
costs and expenses which are attributable to a particular share Class (rather than the entire Fund) will be deducted from the assets notionally
allocated by each Fund to that share Class. The TER is calculated in accordance with the Committee of European Securities Regulators (‘*CESR”)
guidelines on the methodology for calculation of the ongoing charges figure in the Key Investor Information Document ("KIID") or the product page
of the website at www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational
expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs. In the event a Fund’s costs and expenses
in connection with the operation of the Fund exceed the stated TER, the Manager will discharge any excess amount out of its own assets.

Management fees (inclusive of investment management fees)
The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as at
30 April 2021:

TER(%) TER(%)
Currency hedged Unhedged

Fund/share class’ Fund/share classes Fund/share classes
iShares $ Corp Bond 0-3yr ESG UCITS ETF USD (Dist) - 0.15
iShares $ Corp Bond 0-3yr ESG UCITS ETF CHF Hedged (Acc)?® 0.17 -
iShares $ Corp Bond 0-3yr ESG UCITS ETF EUR Hedged (Acc)? 0.17 -
iShares $ Corp Bond 0-3yr ESG UCITS ETF GBP Hedged (Dist)? 0.17 -
iShares $ Corp Bond ESG UCITS ETF USD (Dist) - 0.15
iShares $ Corp Bond ESG UCITS ETF USD (Acc) - 0.15
iShares $ Corp Bond ESG UCITS ETF EUR Hedged (Dist)? 0.17 -
iShares $ Floating Rate Bond UCITS ETF USD (Dist) - 0.10
iShares $ Floating Rate Bond UCITS ETF USD (Acc) - 0.10
iShares $ Floating Rate Bond UCITS ETF EUR Hedged (Dist)? 0.12 -
iShares $ Floating Rate Bond UCITS ETF GBP Hedged (Dist)? 0.12 -
iShares $ Floating Rate Bond UCITS ETF MXN Hedged (Acc)? 0.15 -
iShares $ High Yield Corp Bond ESG UCITS ETF USD (Dist) - 0.50
iShares $ High Yield Corp Bond ESG UCITS ETF USD (Acc) - 0.50
iShares $ High Yield Corp Bond ESG UCITS ETF EUR Hedged (Acc)? 0.55 -
iShares $ High Yield Corp Bond UCITS ETF USD (Dist) - 0.50
iShares $ High Yield Corp Bond UCITS ETF USD (Acc) - 0.50
iShares $ High Yield Corp Bond UCITS ETF CHF Hedged (Acc)? 0.55 -
iShares $ High Yield Corp Bond UCITS ETF EUR Hedged (Dist)? 0.55 -
iShares $ High Yield Corp Bond UCITS ETF GBP Hedged (Dist)? 0.55 -
iShares $ High Yield Corp Bond UCITS ETF MXN Hedged (Acc)? 0.55 -
iShares $ High Yield Corp Bond UCITS ETF SEK Hedged (Acc)? 0.55 -
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Fund/share class’ Fund/share classes Fund/share classes
iShares $ TIPS 0-5 UCITS ETF USD (Dist) - 0.10
iShares $ TIPS 0-5 UCITS ETF GBP Hedged (Dist)? 0.12 -
iShares $ TIPS UCITS ETF USD (Acc) - 0.10
iShares $ TIPS UCITS ETF EUR Hedged (Acc)? 0.12 -
iShares $ TIPS UCITS ETF GBP Hedged (Dist)? 0.12 -
iShares $ Treasury Bond 7-10yr UCITS ETF USD (Dist) - 0.07
iShares $ Treasury Bond 7-10yr UCITS ETF CHF Hedged (Acc)? 0.10 -
iShares $ Treasury Bond 7-10yr UCITS ETF EUR Hedged (Dist)? 0.10 -
iShares $ Treasury Bond 7-10yr UCITS ETF GBP Hedged (Dist)? 0.10 -
iShares $ Treasury Bond 7-10yr UCITS ETF MXN Hedged (Acc)?? 0.10 -
iShares € Corp Bond 0-3yr ESG UCITS ETF - 0.15
iShares € Corp Bond 0-3yr ESG UCITS ETF CHF Hedged (Acc)?? 0.17 -
iShares € Corp Bond 0-3yr ESG UCITS ETF MXN Hedged (Acc)?® 0.17 -
iShares € Corp Bond ESG UCITS ETF EUR (Dist) - 0.15
iShares € Corp Bond ESG UCITS ETF CHF Hedged (Acc)??® 0.17 -
iShares € Corp Bond ESG UCITS ETF GBP Hedged (Dist)? 0.17 -
iShares € Floating Rate Bond UCITS ETF - 0.10
iShares € Govt Bond 3-5yr UCITS ETF - 0.20
iShares € Govt Bond 7-10yr UCITS ETF - 0.20
iShares € Govt Bond 15-30yr UCITS ETF - 0.20
iShares € Green Bond UCITS ETF 3 - 0.20
iShares € High Yield Corp Bond ESG UCITS ETF EUR (Dist) - 0.50
iShares € High Yield Corp Bond ESG UCITS ETF EUR (Acc) - 0.50
iShares £ Index-Linked Gilts UCITS ETF - 0.10
iShares Asia Property Yield UCITS ETF USD (Dist) - 0.59
iShares Asia Property Yield UCITS ETF USD (Acc) - 0.59
iShares BRIC 50 UCITS ETF - 0.74
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) - 0.10
iShares Core MSCI Europe UCITS ETF EUR (Dist) - 0.12
iShares Core MSCI Europe UCITS ETF MXN Hedged (Acc)? 0.17 -
iShares Core UK Gilts UCITS ETF - 0.07
iShares Developed Markets Property Yield UCITS ETF USD (Dist) - 0.59
iShares Developed Markets Property Yield UCITS ETF USD (Acc) - 0.59
iShares Developed Markets Property Yield UCITS ETF EUR Hedged (Acc)? 0.64 -
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NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Fund/share class’ Fund/share classes Fund/share classes
iShares Developed Markets Property Yield UCITS ETF GBP Hedged (Dist)? 0.64 -
iShares Dow Jones Global Sustainability Screened UCITS ETF - 0.60
iShares EM Infrastructure UCITS ETF - 0.74
iShares EURO STOXX 50 ex-Financials UCITS ETF - 0.20
iShares FTSE MIB UCITS ETF EUR (Dist) - 0.35
iShares Global Clean Energy UCITS ETF - 0.65
iShares Global Infrastructure UCITS ETF - 0.65
iShares Global Timber & Forestry UCITS ETF - 0.65
iShares Global Water UCITS ETF - 0.65
iShares J.P Morgan $ EM Bond UCITS ETF USD (Dist) - 0.45
iShares J.P Morgan $ EM Bond UCITS ETF USD (Acc) - 0.45
iShares J.P Morgan $ EM Bond UCITS ETF CHF Hedged (Acc)? 0.50 -
iShares J.P Morgan $ EM Bond UCITS ETF EUR Hedged (Acc)? 0.50 -
iShares J.P Morgan $ EM Bond UCITS ETF GBP Hedged (Dist)? 0.50 -
iShares J.P Morgan $ EM Bond UCITS ETF MXN Hedged (Acc)? 0.50 -
iShares J.P Morgan ESG $ EM Bond UCITS ETF USD (Dist) - 0.45
iShares J.P Morgan ESG $ EM Bond UCITS ETF USD (Acc) - 0.45
iShares J.P Morgan ESG $ EM Bond UCITS ETF CHF Hedged (Acc)? 0.50 -
iShares J.P Morgan ESG $ EM Bond UCITS ETF EUR Hedged (Acc)? 0.50 -
iShares Listed Private Equity UCITS ETF - 0.75
iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF - 0.74
iShares MSCI EM Islamic UCITS ETF - 0.85
iShares MSCI EM Latin America UCITS ETF - 0.74
iShares MSCI Europe Quality Dividend UCITS ETF - 0.28
iShares MSCI Europe SRI UCITS ETF EUR (Dist) - 0.20
iShares MSCI Europe SRI UCITS ETF EUR (Acc) - 0.20
iShares MSCI Europe SRI UCITS ETF USD (Acc)® - 0.20
iShares MSCI Turkey UCITS ETF - 0.74
iShares MSCI USA Islamic UCITS ETF - 0.50
iShares MSCI USA Quality Dividend UCITS ETF - 0.35
iShares MSCI World Islamic UCITS ETF - 0.60
iShares MSCI World Quality Dividend UCITS ETF USD (Dist) - 0.38
iShares MSCI World Quality Dividend UCITS ETF USD (Acc) - 0.38
iShares STOXX Europe 50 UCITS ETF - 0.35
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NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued)

TER(%) TER(%)
Currency hedged Unhedged

Fund/share class’ Fund/share classes Fund/share classes
iShares UK Property UCITS ETF - 0.40
iShares US Aggregate Bond UCITS ETF USD (Dist) - 0.25
iShares US Aggregate Bond UCITS ETF USD (Acc) - 0.25
iShares US Aggregate Bond UCITS ETF EUR Hedged (Acc)? 0.30 -

iShares US Aggregate Bond UCITS ETF GBP Hedged (Dist)? 0.30 -

" Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather
than the entire Fund) will be deducted from the assets notionally allocated by the Fund to that share class.

2 This charge can be up to 1.00%. Any increase in this charge will be subject to prior share holder approval.

3 As this Fund/share class launched during the financial period, the fees, operating costs and expenses used to calculate the TER have been

annualised.
Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of each Fund or share
class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior shareholder approval of the relevant Fund

or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the shareholders.

As disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Entity in connection with the
issue or sale of any capital of the Entity.
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iISHARES Il PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders
The Entity may declare and pay dividends on any distributing class of shares in the Entity. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its declaration
shall be forfeited and cease to remain owing by the Entity to investors and become the property of the relevant Fund.

Distributions declared during the financial period were as follows:

iShares $ Corp Bond 0-3yr ESG iShares $ Corp Bond ESG iShares $ Floating Rate Bond

Entity total UCITS ETF UCITS ETF UCITS ETF
2021 2021 2020 2021 2020 2021 2020
EUR’000 usD’000 usD’000 usD’000 uUsD’000 usD’000 usD’000
November 308,675 371,450 378 377 866 - 1,993 8,378
December 23,946 27,934 - - - - - -
January 28,513 28,549 - - - - - -
February 74,824 98,825 - - - - - -
March 23,889 30,113 - - - - - -
April 25,457 21,272 - - - - - -
Distributions declared 485,304 578,143 378 377 866 - 1,993 8,378
Equalisation income (84,162) (106,665) (835) (307) (1,811) (10) (700) (6,352)
Equalisation expense 70,720 110,778 311 249 774 17 633 6,014

Total 471,862 582,256 (146) 319 (171) 7 1,926 8,040
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares $ High Yield Corp Bond iShares $ High Yield Corp iShares $ TIPS 0-5 iShares $ TIPS
ESG UCITS ETF Bond UCITS ETF UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
November 1,759 - 140,908 121,497 5,833 9,140 3,436 1,149
February - - - - - - 3,423 1,543
Distributions declared 1,759 - 140,908 121,497 5,833 9,140 6,859 2,692
Equalisation income (10,517) (163) (46,896) (49,315) (1,357) (846) (870) (600)
Equalisation expense 4,863 105 48,528 63,641 352 1,339 51 25
Total (3,895) (58) 142,540 135,823 4,828 9,633 6,040 2,117
iShares $ Treasury Bond 7-10yr iShares € Corp Bond 0-3yr ESG iShares € Corp Bond ESG iShares € Floating Rate Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
November 34,148 48,051 1,553 1,309 4,931 2,881 2 -
Distributions declared 34,148 48,051 1,553 1,309 4,931 2,881 2 -
Equalisation income (4,599) (18,701) (732) (80) (1,580) (553) 2 1
Equalisation expense 7,581 12,328 28 166 827 357 (W) (1)

Total 37,130 41,678 849 1,395 4,178 2,685 3 -
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares € Govt Bond iShares € Govt Bond iShares € Govt Bond iShares € High Yield Corp Bond
3-5yr UCITS ETF 7-10yr UCITS ETF 15-30yr UCITS ETF ESG UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 usD’000 usD’000
November - - 125 2,047 1,431 1,588 1,706 -
Distributions declared - - 125 2,047 1,431 1,588 1,706 -
Equalisation income 636 457 16 (258) (227) (813) (2,714) (87)
Equalisation expense (1,264) (710) (67) 185 458 560 1,364 73
Total (628) (253) 74 1,974 1,662 1,335 356 (14)
iShares £ Index-Linked Gilts iShares Asia Property Yield iShares BRIC 50 iShares Core EURO STOXX 50
UCITS ETF UCITS ETF UCITS ETF UCITS ETF EUR (Dist)
2021 2020 2021 2020 2021 2020 2021 2020
GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000
November 2,336 5,398 2,953 2,795 3,407 5,093 9,721 13,018
February - - 3,769 3,567 - - 9,020 11,678
Distributions declared 2,336 5,398 6,722 6,362 3,407 5,093 18,741 24,696
Equalisation income (117) (192) (395) (564) (26) - - (1,241)
Equalisation expense 157 363 275 443 85 60 1,425 1,598

Total 2,376 5,569 6,602 6,241 3,466 5,153 20,166 25,053
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares Core MSCI Europe iShares Core UK Gilts iShares Developed Markets iShares EM
UCITS ETF UCITS ETF Property Yield UCITS ETF Infrastructure UCITS ETF
2021 2020 2021 2021 2020 2021 2020
EUR’000 EUR’000 GBP’000 usD’000 usD’000 usD’000 usD’000
November 20,461 30,636 7,258 10,401 12,445 18,493 936 1,147
February 14,022 15,738 - - 12,316 18,591 - -
Distributions declared 34,483 46,374 7,258 10,401 24,761 37,084 936 1,147
Equalisation income (156) (5,449) (393) (1,365) (1,519) (1,137) (20) (10)
Equalisation expense 1,016 901 811 1,127 1,894 2,619 - 3
Total 35,343 41,826 7,676 10,163 25,136 38,566 916 1,140
iShares FTSE MIB iShares Global Clean Energy iShares Global Infrastructure iShares Global Timber &
UCITS ETF EUR (Dist) UCITS ETF UCITS ETF Forestry UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
November 1,109 5,003 9,820 2,849 3,651 3,695 501 594
February - - - - 4,590 3,865 - -
Distributions declared 1,109 5,003 9,820 2,849 8,241 7,560 501 594
Equalisation income (555) (270) (2,181) (1,531) (1,722) (635) (162) (21)
Equalisation expense 125 609 67 683 61 518 - 93

Total 679 5,342 7,706 2,001 6,580 7,443 339 666
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares Global Water iShares J.P. Morgan $ EM iShares J.P. Morgan ESG $ EM iShares Listed Private Equity
UCITS ETF Bond UCITS ETF Bond UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000 usD’000 uUsD’000 usD’000 usD’000
November 10,842 9,066 31,249 35,582 1,731 1,822 10,369 8,749
December - - 27,987 30,523 - - - -
January - - 34,275 31,446 - - - -
February - - 27,490 35,426 - - - -
March - - 27,942 32,937 - - - -
April - - 30,602 23,430 - - - -
Distributions declared 10,842 9,066 179,545 189,344 1,731 1,822 10,369 8,749
Equalisation income (826) (1,042) (8,330) (14,489) (2,784) (1,121) (2,048) (2,351)
Equalisation expense 106 79 7,799 14,718 1,287 1,174 252 2,985
Total 10,122 8,103 179,014 189,573 234 1,875 8,573 9,383

iShares MSCI AC Far East

ex-Japan iShares MSCI EM iShares MSCI EM Latin America iShares MSCI Europe Quality
Small Cap UCITS ETF Islamic UCITS ETF UCITS ETF Dividend UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020

usD’000 usD’000 usD’000 usD’000 usD’000 usSD’000 EUR’000 EUR’000

November 816 1,507 431 633 1,227 3,244 1,042 831
Distributions declared 816 1,507 431 633 1,227 3,244 1,042 831
Equalisation income (89) (7) (40) - (393) (48) (96) (107)
Equalisation expense - 143 - - 183 726 - -
Total 727 1,643 391 633 1,017 3,922 946 724
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares MSCI Europe SRI iShares MSCI Turkey iShares MSCI USA Islamic iShares MSCI USA Quality
UCITS ETF UCITS ETF UCITS ETF Dividend UCITS ETF
2021 2020 2021 2020 2021 2020 2021 2020
EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
November - - 296 2,452 522 492 3,746 5,331
December 664 223 - - - - - -
March 645 210 - - - - - -
Distributions declared 1,309 433 296 2,452 522 492 3,746 5,331
Equalisation income (274) (400) (413) (164) (217) (155) (467) (515)
Equalisation expense 144 37 76 105 - 125 110 1,621
Total 1,179 70 (41) 2,393 305 462 3,389 6,337
iShares MSCI World Islamic iShares MSCI World Quality iShares STOXX Europe 50 iShares UK Property
UCITS ETF Dividend UCITS ETF UCITS ETF UCITS ETF
2021 2020 2021 2020 2021 2020 2021
usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 GBP’000

November 1,099 1,227 1,999 1,317 1,652 3,509 2,532 6,029
February - - - - 1,102 1,801 3,923 4,711
Distributions declared 1,099 1,227 1,999 1,317 2,654 5,310 6,455 10,740
Equalisation income (389) (12) (1,125) (420) (14) (313) (12) (553)
Equalisation expense 16 - 59 - 256 67 185 112

Total 726 1,215 933 897 2,896 5,064 6,628 10,299
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distribution to redeemable shareholders (continued)
iShares US Aggregate Bond iShares US Property Yield
UCITS ETF UCITS ETF
2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000

November 9,612 12,473 5,097 7,082
February - - 3,985 7,655
Distributions declared 9,612 12,473 9,082 14,737
Equalisation income (2,208) (3,242) (675) (994)
Equalisation expense 1,784 4,243 1,111 1,782
Total 9,188 13,474 9,518 15,525
7. Taxation

For the financial period ended 30 April 2021

iShares $ High Yield Corp Bond iShares € Corp Bond ESG UCITS iShares Asia Property Yield
Entity total UCITS ETF ETF UCITS ETF

2021 2020 2021 2020 2021 2020 2021 2020
EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000

Current tax

Non-reclaimable overseas income withholding tax (39,278) (35,933) (35) (29) - (2) (952) (828)
Non-reclaimable overseas capital gains tax (322) (675) - - - - - -
Deferred tax

Provision for overseas capital gains tax payable (2,986) 6,869 - - - - - -
Total Tax (42,586) (29,739) (35) (29) - (2) (952) (828)
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iISHARES Il PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

iShares BRIC 50 UCITS ETF

2021 2020
usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (52) (149)

iShares Core EURO STOXX 50
UCITS ETF EUR (Dist)

2021 2020
EUR’000 EUR’000

(2,929) (2,853)

iShares Core MSCI Europe

iShares Developed Markets
UCITS ETF Property Yield UCITS ETF

2021 2020 2021 2020
EUR’000 EUR’000 usD’000 usD’000

(9,861) (11,439) (5,652) (6,466)

Total Tax (52) (149)

(2,929) (2,853)

(9,861) (11,439) (5,652) (6,466)

iShares Dow Jones Global
Sustainability Screened UCITS
ETF

021 2020
usD’000

Current tax

iShares EM Infrastructure UCITS

ETF

2021 2020
usD’000 usD’000

iShares EURO STOXX 50 iShares FTSE MIB UCITS ETF
ex-Financials UCITS ETF' EUR (Dist)

2021 2020 2021 2020
EUR’000 EUR’000 EUR’000 EUR’000

Non-reclaimable overseas income withholding tax (710) (551) (12) - 9) (27) (22) (170)
Non-reclaimable overseas capital gains tax (87) - - - - - - (1)
Total Tax (797) (551) (12) - 9) (27) (22) (171)

iShares Global Clean Energy
UCITS ETF

2021 2020

usD’000 usD’000

Current tax

iShares Global Infrastructure
UCITS ETF

2021 2020
usD’000 usD’000

iShares Global Timber &
Forestry UCITS ETF iShares Global Water UCITS ETF

2021 2020 2021 2020
usD’000 usD’000 usD’000 usD’000

Non-reclaimable overseas income withholding tax (5,743) (531) (1,655) (1,582) (109) (145) (2,251) (1,382)
Non-reclaimable overseas capital gains tax - - (12) (38) (48) (1) - -
Total Tax (5,743) (531) (1,667) (1,620) (157) (146) (2,251) (1,382)
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iISHARES Il PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

Current tax

iShares Listed Private Equity
UCITS ETF

2021
usD’000

2020
usD’000

iShares MSCI AC Far East
ex-Japan Small Cap UCITS ETF

2021
usD’000

2020
usD’000

iShares MSCI EM Islamic UCITS
ETF

2021
usD’000

2020
usD’000

iShares MSCI EM Latin America
UCITS ETF

2021
usD’000

2020
usD’000

Non-reclaimable overseas income withholding tax (579) (341) (56) (76) (112) (63) (645) (675)
Non-reclaimable overseas capital gains tax - - - (23) (16) (217) (687)
Deferred tax

Provision for overseas capital gains tax payable - - - - (3,589) 7,566
Total Tax (579) (341) (56) (76) (135) (79) (4,451) 6,204

Current tax
Non-reclaimable overseas income withholding tax

iShares MSCI Europe Quality
Dividend UCITS ETF

2021
EUR’000

2020
EUR’000

(184) (62)

iShares MSCI Europe SRI UCITS

ETF

2021
EUR’000

(4,864)

2020
EUR’000

(2,424)

iShares MSCI Turkey UCITS ETF

2020
usSD’000

2021
usD’000

(572)

(237)

iShares MSCI USA Islamic UCITS

ETF

2021
usD’000

2020
usD’000

(119) (110)

Total Tax

(184) (62)

(4,864)

(2,424)

(572)

(237)

(119) (110)

Current tax
Non-reclaimable overseas income withholding tax

iShares MSCI USA Quality
Dividend UCITS ETF

2021
usD’000

(663)

2020
usD’000

(931)

iShares MSCI World Islamic
UCITS ETF

2021
uUsSD’000

(408)

2020
usD’000

(280)

iShares MSCI World Quality
Dividend UCITS ETF

2021
usSD’000

(641)

2020
usSD’000

(280)

iShares STOXX Europe 50 UCITS

ETF

2021
EUR’000

2020
EUR’000

(1,291) (1,898)

Total Tax

(663)

(931)

(408)

(280)

(641)

(280)

(1,291) (1,898)
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iISHARES Il PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

iShares US Property Yield UCITS
iShares UK Property UCITS ETF ETF

2021 2020 2021 2020
GBP’000 GBP’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (1,035) (1,472) (1,807) (2,251)
Total Tax (1,035) (1,472) (1,807) (2,251)

"The Fund ceased operations during the financial period.
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iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

Irish tax

Under current law and practice, the Entity qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act, 1997,
as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a “chargeable
event”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or transfer of shares
and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Entity in respect of chargeable events in respect of:

a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the Entity; or
the Entity has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations; and

b) Certain exempted Irish tax resident shareholders who have provided the Entity with the necessary signed annual declarations; and

c) Anytransaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by order
of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the Directors that all
the shares in the Entity will be held in CREST or another recognised clearing system.

Overseas tax
Dividends, interest and capital gains (if any) received on investments made by the Entity may be subject to withholding taxes imposed by the country
from which the investment income/gains are received and such taxes may not be recoverable by the Entity or its shareholders.

For financial reporting purposes, and in accordance with FRS 104, the Entity must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.

8. Share capital

Authorised
The authorised share capital of the Entity is GBP40,000 divided into 7 Subscriber Shares of a par value of GBP1.00 each and 500,000,000,000
participating shares of no par value (“NPV”).

Subscriber shares

The 7 subscriber shares are currently in issue and are held by the Manager and nominees of the Manager at 30 April 2021 and 31 October 2020.
They do not form part of the NAV of the Entity. They are thus disclosed in the financial statements by way of this note only. In the opinion of the
Directors this disclosure reflects the nature of the Entity’s investment business.

Voting rights
The holders of the subscriber shares and redeemable shares shall, on a poll, be entitled to one vote per share.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
9. Net asset value attributable to redeemable shareholders

As at 30 April 2021

30 Apr 2021 31 Oct 2020

iShares $ Corp Bond 0-3yr ESG UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 1,034 -
Shares in issue 207,056 -
Net asset value per share CHF 4.99 -
EUR Hedged (Acc)

Net asset value EUR’000 20,754 14,570
Shares in issue 4,024,141 2,822,388
Net asset value per share EUR 5.16 5.16
GBP Hedged (Dist)

Net asset value GBP’000 24,401 3,062
Shares in issue 4,890,951 609,055
Net asset value per share GBP 4.99 5.03
USD (Dist)

Net asset value uUsD’000 136,809 31,626
Shares in issue 26,570,144 6,107,845
Net asset value per share usD 5.15 5.18

30 Apr 2021 31 Oct 2020

iShares $ Corp Bond ESG UCITS ETF
EUR Hedged (Dist)

Net asset value EUR’000 97,994 25,607
Shares in issue 19,168,258 4,884,000
Net asset value per share EUR 5.1 5.24
USD (Acc)

Net asset value uUsD’000 401,792 242,187
Shares in issue 78,534,239 46,840,425
Net asset value per share usD 5.12 517
USD (Dist)

Net asset value USD’000 261,759 51,186
Shares in issue 51,874,252 9,939,196
Net asset value per share usD 5.05 5.15
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares $ Floating Rate Bond UCITS ETF

EUR Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
GBP Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
MXN Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Dist)

Net asset value

Shares in issue

Net asset value per share

EUR’000

EUR

GBP’000

GBP

MXN’000

MXN

uSD’000

usSD

uSD’000

usSD

20,997
4,546,716
4.62

26,472
5,631,370
4.79

11,077,024
18,479,746
599.41

1,456,145
273,915,286
5.32

354,664
70,803,130
5.01

21,393
4,608,007
4.64

41,411
8,631,522
4.80

12,929,940
22,073,159
585.78

1,187,451
224,290,593
5.29

331,457
66,120,448
5.01

30 Apr 2021 31 Oct 2020

iShares $ High Yield Corp Bond ESG UCITS ETF

EUR Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Dist)

Net asset value

Shares in issue

Net asset value per share

EUR’000

EUR

uSD’000

uSD

uSD’000

usSb

348,199
65,832,807
5.29

623,222
113,856,235
5.47

506,134
96,536,816
5.24

1,407
282,000
4.99

406,246
79,193,947
5.13

76,392
15,202,452
5.02
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares $ High Yield Corp Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 18,508 2,796
Shares in issue 3,523,769 566,944
Net asset value per share CHF 5.25 4.93
EUR Hedged (Dist)

Net asset value EUR’000 791,081 545,377
Shares in issue 165,307,049 118,767,026
Net asset value per share EUR 4.79 4.59
GBP Hedged (Dist)

Net asset value GBP’000 25,628 303,633
Shares in issue 5,227,269 64,722,188
Net asset value per share GBP 4.90 4.69
MXN Hedged (Acc)

Net asset value MXN’000 7,875,940 4,267,853
Shares in issue 12,248,188 7,240,988
Net asset value per share MXN 643.03 589.40
SEK Hedged (Acc)

Net asset value SEK’000 105 99
Shares in issue 2,000 2,000
Net asset value per share SEK 52.68 49.41
USD (Acc)

Net asset value uUsD’000 1,663,963 1,044,743
Shares in issue 272,637,215 183,602,437
Net asset value per share UsD 6.10 5.69
USD (Dist)

Net asset value uUsD’000 4,918,847 4,965,620
Shares in issue 47,023,318 49,761,921
Net asset value per share usD 104.60 99.79

30 Apr 2021 31 Oct 2020

iShares $ TIPS 0-5 UCITS ETF
GBP Hedged (Dist)

Net asset value GBP’000 177,054 51,945
Shares in issue 35,582,538 10,639,606
Net asset value per share GBP 4.98 4.88
USD (Dist)

Net asset value USD’000 536,795 373,830
Shares in issue 105,378,857 74,929,346
Net asset value per share usD 5.09 4.99
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares $ TIPS UCITS ETF
EUR Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
GBP Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
USD (Acc)

Net asset value

Shares in issue

Net asset value per share

EUR’000

EUR

GBP’000

GBP

uSD’000

usSD

406,840
72,331,023
5.62

836,646
155,126,848
5.39

3,137,780
12,882,585
243.57

214,579
38,664,457
5.55

562,825
105,297,037
5.35

2,401,552
10,048,173
239.00

30 Apr 2021 31 Oct 2020

iShares $ Treasury Bond 7-10yr UCITS ETF

CHF Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
EUR Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
GBP Hedged (Dist)

Net asset value

Shares in issue

Net asset value per share
MXN Hedged (Acc)

Net asset value

Shares in issue

Net asset value per share
USD (Dist)

Net asset value

Shares in issue

Net asset value per share

CHF’000

CHF

EUR’000

EUR

GBP’000

GBP

MXN’000

MXN

uSD’000

usSb

108,950
21,312,553
511

418,616
79,828,062
5.24

228,016
42,520,986
5.36

241
50
4,828.13

3,275,778
15,673,893
209.00

90,540
16,744,877
5.41

608,685
109,231,470
5.57

219,427
38,658,459
5.68

4,366,773
19,766,067
220.92
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares € Corp Bond 0-3yr ESG UCITS ETF
CHF Hedged (Acc)

30 Apr 2021

31 Oct 2020

Net asset value CHF’000 519 -

Shares in issue 100,238 -

Net asset value per share CHF 5.18 -

EUR (Dist)

Net asset value EUR’000 1,797,533 872,951

Shares in issue 358,469,617 174,170,699

Net asset value per share EUR 5.01 5.01

MXN Hedged (Acc)

Net asset value MXN’000 251 -

Shares in issue 50 -

Net asset value per share MXN 5,012.88 -
30 Apr 2021 31 Oct 2020

iShares € Corp Bond ESG UCITS ETF

CHF Hedged (Acc)

Net asset value CHF’000 11,878 -

Shares in issue 2,380,134 -

Net asset value per share CHF 4.99 -

EUR (Dist)

Net asset value EUR’000 2,009,723 1,484,275

Shares in issue 381,812,947 282,043,653

Net asset value per share EUR 5.26 5.26

GBP Hedged (Dist)

Net asset value GBP’000 63,923 27,600

Shares in issue 12,583,781 5,450,486

Net asset value per share GBP 5.08 5.06
30 Apr 2021 31 Oct 2020

iShares € Floating Rate Bond UCITS ETF

EUR (Dist)

Net asset value EUR’000 44,654 40,077

Shares in issue 8,913,000 8,013,000

Net asset value per share EUR 5.01 5.00
30 Apr 2021 31 Oct 2020

iShares € Govt Bond 3-5yr UCITS ETF

EUR (Dist)

Net asset value EUR’000 1,752,966 1,918,755

Shares in issue 10,077,950 10,938,140

Net asset value per share EUR 173.94 175.42




iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares € Govt Bond 7-10yr UCITS ETF

30 Apr 2021

31 Oct 2020

EUR (Dist)
Net asset value EUR’000 602,432 1,026,924
Shares in issue 2,662,150 4,422,680
Net asset value per share EUR 226.30 232.19
30 Apr 2021 31 Oct 2020
iShares € Govt Bond 15-30yr UCITS ETF
EUR (Dist)
Net asset value EUR’000 243,734 434,177
Shares in issue 910,210 1,495,350
Net asset value per share EUR 267.78 290.35
30 Apr 2021 31 Oct 2020
iShares € Green Bond UCITS ETF'
EUR (Dist)
Net asset value EUR’000 31,483 -
Shares in issue 6,377,288 -
Net asset value per share EUR 4.94 -
"The Fund launched during the financial period, hence no comparative data is available.
30 Apr 2021 31 Oct 2020
iShares € High Yield Corp Bond ESG UCITS ETF
EUR (Acc)
Net asset value EUR’000 674,429 275,655
Shares in issue 130,043,429 56,701,656
Net asset value per share EUR 5.19 4.86
EUR (Dist)
Net asset value EUR’000 289,391 90,690
Shares in issue 57,381,713 18,896,443
Net asset value per share EUR 5.04 4.80
30 Apr 2021 31 Oct 2020
iShares £ Index-Linked Gilts UCITS ETF
GBP (Dist)
Net asset value GBP’000 916,670 979,036
Shares in issue 47,561,470 48,132,690
Net asset value per share GBP 19.27 20.34




iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

iShares Asia Property Yield UCITS ETF

30 Apr 2021

31 Oct 2020

USD (Acc)

Net asset value usD’000 10,853 5,195

Shares in issue 1,899,445 1,140,435

Net asset value per share uUsD 5.71 4.56

USD (Dist)

Net asset value USD’000 541,208 420,472

Shares in issue 19,204,143 18,458,293

Net asset value per share usD 28.18 22.78
30 Apr 2021 31 Oct 2020

iShares BRIC 50 UCITS ETF

Net asset value uUsD’000 255,024 237,665

Shares in issue 6,593,628 6,600,000

Net asset value per share uUsD 38.68 36.01
30 Apr 2021 31 Oct 2020

iShares Core EURO STOXX 50 UCITS ETF EUR (Dist)

EUR (Dist)

Net asset value EUR’000 4,120,030 3,677,819

Shares in issue 101,694,661 122,494,661

Net asset value per share EUR 40.51 30.02
30 Apr 2021 31 Oct 2020

iShares Core MSCI Europe UCITS ETF

EUR (Dist)

Net asset value EUR’000 6,258,626 5,297,294

Shares in issue 231,833,883 251,921,122

Net asset value per share EUR 27.00 21.03

MXN Hedged (Acc)

Net asset value MXN’000 1,304,519 603,848

Shares in issue 2,027,491 1,226,482

Net asset value per share MXN 643.42 492.34
30 Apr 2021 31 Oct 2020

iShares Core UK Gilts UCITS ETF

GBP (Dist)

Net asset value GBP’000 1,465,857 1,713,284

Shares in issue 106,245,800 116,603,590

Net asset value per share GBP 13.80 14.69




iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares Developed Markets Property Yield UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 26,613 12,427
Shares in issue 4,400,718 2,678,485
Net asset value per share EUR 6.05 4.64
GBP Hedged (Dist)

Net asset value GBP’000 25,771 27,149
Shares in issue 4,655,797 6,332,251
Net asset value per share GBP 5.54 4.29
USD (Acc)

Net asset value USD’000 156,401 92,800
Shares in issue 26,075,058 20,486,755
Net asset value per share usD 6.00 453
USD (Dist)

Net asset value UsD’000 2,186,527 1,856,434
Shares in issue 78,535,365 87,275,721
Net asset value per share usD 27.84 21.27

30 Apr 2021 31 Oct 2020

iShares Dow Jones Global Sustainability Screened UCITS ETF

USD (Acc)

Net asset value USD’000 490,353 318,260
Shares in issue 8,600,000 7,200,000
Net asset value per share usD 57.02 44.20

30 Apr 2021 31 Oct 2020

iShares EM Infrastructure UCITS ETF

USD (Dist)

Net asset value USD’000 47,247 35,450
Shares in issue 2,788,966 2,525,000
Net asset value per share usD 16.94 14.04

30 Apr 2021 31 Oct 2020

iShares EURO STOXX 50 ex-Financials UCITS ETF'

EUR (ACC)
Net asset value EUR’000 - 38,893
Shares in issue - 1,110,923
Net asset value per share EUR - 35.01
EUR (Dist)

"The Fund ceased operations during the financial period.
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9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020
iShares FTSE MIB UCITS ETF EUR (Dist)

EUR (Dist)

Net asset value EUR’000 162,532 89,192

Shares in issue 11,250,000 8,250,000

Net asset value per share EUR 14.45 10.81
30 Apr 2021 31 Oct 2020

iShares Global Clean Energy UCITS ETF

USD (Dist)

Net asset value uUsSD’000 5,456,436 2,423,722

Shares in issue 411,738,841 216,538,841

Net asset value per share usD 13.25 11.19
30 Apr 2021 31 Oct 2020

iShares Global Infrastructure UCITS ETF

USD (Dist)

Net asset value UsSD’000 1,292,595 725,626

Shares in issue 40,267,690 26,229,912

Net asset value per share usD 32.10 27.66
30 Apr 2021 31 Oct 2020

iShares Global Timber & Forestry UCITS ETF

USD (Dist)

Net asset value UsD’000 171,829 82,357

Shares in issue 5,215,000 3,615,000

Net asset value per share usD 32.95 22.78
30 Apr 2021 31 Oct 2020

iShares Global Water UCITS ETF

USD (Dist)

Net asset value USD’000 2,077,318 1,384,806

Shares in issue 33,658,667 28,358,667

Net asset value per share usD 61.72 48.83
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9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares J.P. Morgan $ EM Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 97,148 89,760
Shares in issue 18,429,410 17,330,881
Net asset value per share CHF 5.27 5.18
EUR Hedged (Acc)

Net asset value EUR’000 241,258 66,281
Shares in issue 45,605,001 12,775,574
Net asset value per share EUR 5.29 5.19
GBP Hedged (Dist)

Net asset value GBP’000 457,412 357,333
Shares in issue 96,085,407 75,412,866
Net asset value per share GBP 4.76 4.74
MXN Hedged (Acc)

Net asset value MXN’000 2,226,296 2,224,639
Shares in issue 3,414,386 3,559,697
Net asset value per share MXN 652.03 624.95
USD (Acc)

Net asset value uUsD’000 1,975,573 1,694,993
Shares in issue 335,760,162 295,930,433
Net asset value per share usD 5.88 5.73
USD (Dist)

Net asset value uUsD’000 7,996,651 8,118,925
Shares in issue 72,819,445 74,461,478
Net asset value per share uUsD 109.81 109.04

30 Apr 2021 31 Oct 2020

iShares J.P. Morgan ESG $ EM Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 55,397 33,316
Shares in issue 10,861,669 6,619,382
Net asset value per share CHF 5.10 5.03
EUR Hedged (Acc)

Net asset value EUR’000 259,680 114,625
Shares in issue 50,785,829 22,752,282
Net asset value per share EUR 5.1 5.04
USD (Acc)

Net asset value USD’000 1,022,327 580,112
Shares in issue 174,340,830 101,100,064
Net asset value per share usD 5.86 5.74
USD (Dist)

Net asset value USD’000 289,283 101,607
Shares in issue 54,007,470 19,072,219

Net asset value per share usD 5.36 5.33
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9. Net asset value attributable to redeemable shareholders (continued)

iShares Listed Private Equity UCITS ETF

30 Apr 2021

31 Oct 2020

USD (Dist)

Net asset value usD’000 912,250 490,462

Shares in issue 31,130,000 25,430,000

Net asset value per share uUsD 29.30 19.29
30 Apr 2021 31 Oct 2020

iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF

USD (Dist)

Net asset value uUsSD’000 94,263 52,432

Shares in issue 2,410,000 1,810,000

Net asset value per share usD 39.11 28.97
30 Apr 2021 31 Oct 2020

iShares MSCI EM Islamic UCITS ETF

USD (Dist)

Net asset value UsD’000 93,184 54,602

Shares in issue 4,000,000 2,800,000

Net asset value per share usD 23.30 19.50
30 Apr 2021 31 Oct 2020

iShares MSCI Europe Quality Dividend UCITS ETF

EUR (Dist)

Net asset value EUR’000 69,777 47,621

Shares in issue 14,150,125 12,150,125

Net asset value per share EUR 493 3.92
30 Apr 2021 31 Oct 2020

iShares MSCI Europe SRI UCITS ETF

EUR (Acc)

Net asset value EUR’000 3,060,710 1,875,517

Shares in issue 54,833,345 42,575,989

Net asset value per share EUR 55.82 44.05

EUR (Dist)

Net asset value EUR’000 448,849 264,122

Shares in issue 67,786,723 50,373,642

Net asset value per share EUR 6.62 5.24

USD (Acc)

Net asset value UsD’000 1,541 -

Shares in issue 13,289 -

Net asset value per share usbD 115.96 -

[102]



iISHARES Il PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020
iShares MSCI Turkey UCITS ETF

USD (Dist)

Net asset value usD’000 119,732 109,402

Shares in issue 9,800,000 10,700,000

Net asset value per share uUsD 12.22 10.22
30 Apr 2021 31 Oct 2020

iShares MSCI USA Islamic UCITS ETF

USD (Dist)

Net asset value uUsSD’000 132,153 70,062

Shares in issue 2,400,000 1,600,000

Net asset value per share usbD 55.06 43.79
30 Apr 2021 31 Oct 2020

iShares MSCI USA Quality Dividend UCITS ETF

USD (Dist)

Net asset value UsSD’000 327,694 275,089

Shares in issue 8,012,500 8,212,500

Net asset value per share usD 40.90 33.50
30 Apr 2021 31 Oct 2020

iShares MSCI World Islamic UCITS ETF

USD (Dist)

Net asset value UsD’000 252,151 147,694

Shares in issue 6,210,000 4,610,000

Net asset value per share usD 40.60 32.04
30 Apr 2021 31 Oct 2020

iShares MSCI World Quality Dividend UCITS ETF

USD (Acc)

Net asset value USD’000 21,871 8,364

Shares in issue 3,284,311 1,570,468

Net asset value per share usD 6.66 5.33

USD (Dist)

Net asset value UsD’000 278,410 124,011

Shares in issue 46,123,461 25,316,811

Net asset value per share usD 6.04 4.90
30 Apr 2021 31 Oct 2020

iShares STOXX Europe 50 UCITS ETF

EUR (Dist)

Net asset value EUR’000 504,097 470,306

Shares in issue 14,516,319 17,116,319

Net asset value per share EUR 34.73 27.48
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 Apr 2021 31 Oct 2020

iShares UK Property UCITS ETF

GBP (Dist)

Net asset value GBP’000 698,677 599,456
Shares in issue 118,406,786 126,074,938
Net asset value per share GBP 5.90 4.75

30 Apr 2021 31 Oct 2020

iShares US Aggregate Bond UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 272,019 254,295
Shares in issue 50,837,360 46,495,548
Net asset value per share EUR 5.35 5.47
GBP Hedged (Dist)

Net asset value GBP’000 50,436 43,180
Shares in issue 9,735,429 8,112,717
Net asset value per share GBP 5.18 5.32
USD (Acc)

Net asset value uUsD’000 1,953,488 2,206,983
Shares in issue 340,086,691 377,972,711
Net asset value per share usD 5.74 5.84
USD (Dist)

Net asset value USD’000 1,022,437 1,009,326
Shares in issue 9,341,549 8,990,303
Net asset value per share usD 109.45 112.27

30 Apr 2021 31 Oct 2020

iShares US Property Yield UCITS ETF

USD (Dist)

Net asset value USD’000 701,163 669,371
Shares in issue 22,425,000 29,025,000
Net asset value per share usD 31.27 23.06
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)
iShares MSCI EM Latin America
UCITS ETF
30 Apr 2021 31 Oct 2020
usD’000
Net asset value
Net assets attributable to
redeemable shareholders in
accordance with FRS 104 439,393 174,570
Add: Provision for deferred
tax payable 5,256 1,668
Net asset value attributable
to redeemable shareholders
in accordance with the
prospectus 444,649 176,238
No. of Shares
Shares in issue 28,700,000 15,000,000
uUsbD

Net asset value per share

attributable to redeemable

shareholders in accordance

with FRS 104 15.31 11.64

Net asset value per share

attributable to redeemable

shareholders in accordance

with the prospectus 15.49 11.75
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NOTES TO THE FINANCIAL STATEMENTS (continued)
10. Exchange rates

The rates of exchange ruling at 30 April 2021 and 31 October 2020 were:

EUR1=
CHF 1.0979 1.0676
DKK 7.4367 7.4451
GBP 0.8695 0.9009
JPY - 121.7734
KRW 1,339.0466 1,321.7500
MXN 24.2861 24.7851
NOK 10.0014 11.1346
SEK 10.1790 10.3685
usSb 1.2038 1.1648

GBP1=
EUR 1.1502 1.1100
uSD 1.3846 1.2930

usSD1=
AED 3.6732 3.6732
AUD 1.2946 1.4240
BRL 5.4253 5.7660
CAD 1.2302 1.3334
CHF 0.9121 0.9166
CLP 714.2150 774.0300
CNH 6.4684 6.6963
COP 3,741.0050 3,854.6500
CzZK 21.4899 23.4211
DKK 6.1777 6.3915
EGP 15.6600 15.7000
EUR 0.8307 0.8585
GBP 0.7223 0.7734
HKD 7.7669 7.7549
HUF 299.1776 314.9762
IDR 14,445.0000 14,625.0000
ILS 3.2434 3.4066
INR 74.0725 74.1075
JPY 109.3050 104.5400
KRW 1,112.3500 1,134.7000
KWD 0.3013 0.3058
MXN 20.1745 21.2775
MYR 4.0964 4.1550
NOK 8.3082 9.5589
NZD 1.3937 1.5131
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10. Exchange rates (continued)
PHP 48.1500 48.4000
PKR 153.4500 160.2000
PLN 3.7891 3.9637
QAR 3.6410 3.6410
RON 4.0945 4.1755
RUB 75.0763 79.4875
SAR 3.7501 3.7503
SEK 8.4558 8.9012
SGD 1.3304 1.3655
THB 31.1375 31.1675
TRY 8.2920 8.3830
TWD 27.9330 28.6035
ZAR 14.5075 16.2488

The average daily rates of exchange at each financial period end were:

EUR1= GBP 0.8815 0.8815
usb 1.2021 1.1263

1. Related party transactions
Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the other
party, in making financial or operational decisions.

The following entities were related parties to the Entity during the financial period ended 30 April 2021.

Board of Directors of the Entity

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock (Singapore) Limited
BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc. a company incorporated in Delaware USA.

The Investment Manager has sub-delegated certain portfolio management functions to the Sub-Investment Managers presented in table below:

Fund name Sub-Investment Manager

iShares $ Corp Bond 0-3yr ESG UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
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1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares $ Corp Bond ESG UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Floating Rate Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

iShares $ High Yield Corp Bond ESG
UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

( )
iShares $ High Yield Corp Bond UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ TIPS 0-5 UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ TIPS UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares $ Treasury Bond 7-10yr UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Corp Bond 0-3yr ESG UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Corp Bond ESG UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Floating Rate Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Govt Bond 3-5yr UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Govt Bond 7-10yr UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Govt Bond 15-30yr UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares € Green Bond UCITS ETF

iShares € High Yield Corp Bond ESG

UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares £ Index-Linked Gilts UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares Core UK Gilts UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited
iShares J.P Morgan $ EM Bond UCITS ETF  BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

iShares J.P Morgan ESG $ EM Bond UCITS

ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

iShares US Aggregate Bond UCITS ETF BlackRock Financial Management Inc. and BlackRock (Singapore) Limited

iShares Asia Property Yield UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares BRIC 50 UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares Core EURO STOXX 50 UCITS ETF  BlackRock Asset Management North Asia Limited and BlackRock Asset Management
EUR (Dist) Deutschland AG

iShares Core MSCI Europe UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares Developed Markets Property Yield BlackRock Asset Management North Asia Limited and BlackRock Asset Management
UCITS ETF Deutschland AG

iShares Dow Jones Global Sustainability BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Screened UCITS ETF Deutschland AG
iShares EM Infrastructure UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management

Deutschland AG

iShares FTSE MIB UCITS ETF EUR (Dist) BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares Global Clean Energy UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares Global Infrastructure UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG
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1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares Global Timber & Forestry UCITS BlackRock Asset Management North Asia Limited and BlackRock Asset Management

ETF Deutschland AG

iShares Global Water UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares Listed Private Equity UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management

Deutschland AG

iShares MSCI AC Far East ex-Japan Small BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Cap UCITS ETF Deutschland AG

iShares MSCI EM Islamic UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares MSCI EM Latin America UCITS BlackRock Asset Management North Asia Limited and BlackRock Asset Management

ETF Deutschland AG

iShares MSCI Europe Quality Dividend BlackRock Asset Management North Asia Limited and BlackRock Asset Management

UCITS ETF Deutschland AG

iShares MSCI Europe SRI UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares MSCI Turkey UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares MSCI USA Islamic UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management

Deutschland AG

iShares MSCI USA Quality Dividend UCITS BlackRock Asset Management North Asia Limited and BlackRock Asset Management
ETF Deutschland AG

iShares MSCI World Islamic UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares MSCI World Quality Dividend BlackRock Asset Management North Asia Limited and BlackRock Asset Management

UCITS ETF Deutschland AG

iShares STOXX Europe 50 UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares UK Property UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management
Deutschland AG

iShares US Property Yield UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset Management

Deutschland AG

The Investment Manager will arrange for the fees and expenses of any Sub-Investment Manager to be paid out of the Investment Manager’s own
fees.

Fees payable to the Manager and Investment Manager during the financial period are paid out of the TER charged to the Funds. The TER forms
part of the operating expenses which are included in the income statement.

The Directors as at 30 April 2021 are presented in the table below:

Director of BlackRock affiliates and/or other

Employee of the BlackRock Group funds managed by BlackRock
Paul McNaughton No Yes
Paul McGowan No Yes
Barry O’'Dwyer Yes Yes
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1. Related party transactions (continued)
Director of BlackRock affiliates and/or other
Employee of the BlackRock Group funds managed by BlackRock
Teresa O’Flynn Yes Yes
Jessica Irschick Yes Yes
Ros O’Shea No Yes
Deirdre Somers No Yes

The Directors who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.

Holdings in other funds managed by BlackRock
Investments in funds managed by BlackRock, Inc. and BlackRock affiliates are listed below and marked on the relevant Funds’ Schedules of
Investments. For underlying funds which are subject to investment management fees, these have been rebated back to the Fund.

The Entity invested in the following funds which are also managed by BlackRock Asset Management Ireland Limited. For income earned on these
related party funds please refer to the operating income. Further information on the fees charged from investing in these underlying funds is
presented in the table below. These disclosed fees are the maximum charges capped as per the prospectus of the underlying funds and actual fees
charged may be lower:

Investments Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

BlackRock ICS Euro Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Euro Liquidity Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Sterling Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Sterling Liquidity Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquidity Fund Annual expense capped at 0.03% of NAV'

Investment Company — UCITS authorised in Germany by Federal Agency for Financial Services Supervision (BaFin)
iShares MSCI Brazil UCITS ETF (DE) Annual expense capped at 0.31% of NAV'

"The Manager of these will be responsible for discharging from its fee the annual expenses of the Funds. Where actual fees and costs incurred
exceed the amount paid to the Manager, the excess will be discharged by the Manager from its own assets.

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related
parties in making the investments were no more favourable than those received by other investors investing into the same share classes.

The previous table details the maximum fee charges capped as per the prospectus of the underlying funds. The following table discloses the amount
of the management fee rebate received during the period on the Funds in the Entity that have invested into funds which are also managed by the
Manager or an affiliate of the Manager:

Management fee rebate Management fee rebate

for the period ended for the period ended
Fund name Currency 30 April 2021 30 April 2020

iShares EM Infrastructure UCITS ETF USD 151 -
iShares MSCI EM Latin America UCITS ETF usb 52,794 9,883
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1. Related party transactions (continued)

Significant holdings

The following investor(s) are:

a. funds managed by the BlackRock Group or are affiliates of BlackRock Inc. (“Related BlackRock Funds”) or

b. investors (other than those listed in (a) above) who held more than 20% of the voting shares in issue in the Entity and are as a result, considered
to be related parties to the Entity (“Significant Investors”).

As at 30 April 2021

Total % of Total % of shares held by Number of Significant
shares held Significant Investors who are Investors who are not

by Related not affiliates of BlackRock affiliates of BlackRock Group
BlackRock Funds Group or BlackRock, Inc. or BlackRock, Inc.

Citibank Europe plc Nil 100.00 1

As at 31 October 2020

Total % of Total % of shares held by Number of Significant
shares held Significant Investors who are Investors who are not

by Related not affiliates of BlackRock affiliates of BlackRock Group
BlackRock Funds Group or BlackRock, Inc. or BlackRock, Inc.

Citibank Europe plc Nil 100.00 1

Securities Lending

The total income earned from securities lending transactions is split between the relevant Fund and the Securities Lending Agent. The Funds which
undertake securities lending transactions receive at least 62.5%, while the Securities Lending Agent receives up to 37.5% of such income, with all
operational costs borne out of the Securities Lending Agent’s share.

The table below details the securities lending income earned for the financial period ended:

30 April 2021 30 April 2020
Fund name Currency ’000 ’000
iShares $ Floating Rate Bond UCITS ETF uUsD 17 52
iShares $ High Yield Corp Bond UCITS ETF usD 297 533
iShares $ TIPS 0-5 UCITS ETF usD 50 95
iShares $ TIPS UCITS ETF usD 499 512
iShares $ Treasury Bond 7-10yr UCITS ETF uUsD 1,357 1,319
iShares € Floating Rate Bond UCITS ETF EUR 1 -
iShares € Govt Bond 3-5yr UCITS ETF EUR 253 179
iShares € Govt Bond 7-10yr UCITS ETF EUR 111 79
iShares € Govt Bond 15-30yr UCITS ETF EUR 13 28
iShares £ Index-Linked Gilts UCITS ETF GBP 6 3
iShares Asia Property Yield UCITS ETF uUsD 93 86
iShares BRIC 50 UCITS ETF usD 17 18
iShares Core EURO STOXX 50 UCITS ETF EUR (Dist) EUR 175 127
iShares Core MSCI Europe UCITS ETF EUR 828 962
iShares Core UK Gilts UCITS ETF GBP 153 115
iShares Developed Markets Property Yield UCITS ETF uUsD 482 416

iShares EM Infrastructure UCITS ETF usD 5 6
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1. Related party transactions (continued)

Securities Lending (continued)

30 April 2021 30 April 2020
Fund name Currency ’000 ’000
iShares EURO STOXX 50 ex-Financials UCITS ETF EUR 2 1
iShares FTSE MIB UCITS ETF EUR (Dist) EUR 16 26
iShares Global Clean Energy UCITS ETF uUsD 933 147
iShares Global Infrastructure UCITS ETF uUsD 205 182
iShares Global Timber & Forestry UCITS ETF uUsD 12 8
iShares Global Water UCITS ETF uUsD 229 218
iShares J.P Morgan $ EM Bond UCITS ETF usD 877 915
iShares Listed Private Equity UCITS ETF usD 164 239
iES_IrJ'?res MSCI AC Far East ex-Japan Small Cap UCITS USD 221 216
iShares MSCI EM Latin America UCITS ETF uUsD - 1
iShares MSCI Europe Quality Dividend UCITS ETF EUR 17 11
iShares MSCI Turkey UCITS ETF usD 29 111
iShares MSCI USA Quality Dividend UCITS ETF usD 5 8
iShares MSCI World Quality Dividend UCITS ETF usD 26 13
iShares STOXX Europe 50 UCITS ETF EUR 80 77
iShares UK Property UCITS ETF GBP 375 142
iShares US Aggregate Bond UCITS ETF usD 134 75
iShares US Property Yield UCITS ETF uUsD 74 81

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (31 October 2020: Nil).
No amounts have been written off in the financial period in respect of amounts due to or from related parties (31 October 2020: Nil).
No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (31 October 2020: Nil).

12. Commitments and contingent liabilities
There were no significant commitments or contingent liabilities as at 30 April 2021 and 31 October 2020.

13. Subsequent events

The ex-date and pay date for distributions of the below Funds occurred post financial period end to date of signing.
Fund Distribution Amount (’000)

iShares $ Corp Bond 0-3yr ESG UCITS ETF usD 1,203
iShares $ Corp Bond ESG UCITS ETF USD 3,387
iShares $ Floating Rate Bond UCITS ETF UsSD 1,385
iShares $ High Yield Corp Bond ESG UCITS ETF usD 10,812
iShares $ High Yield Corp Bond UCITS ETF USD 135,439
iShares $ TIPS 0-5 UCITS ETF USD 3,024
iShares $ TIPS UCITS ETF USD 3,741
iShares $ Treasury Bond 7-10yr UCITS ETF USD 23,734
iShares € Corp Bond 0-3yr ESG UCITS ETF EUR 1,929

iShares € Corp Bond ESG UCITS ETF EUR 5,337
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13. Subsequent events (continued)

Fund

iShares € Govt Bond 15-30yr UCITS ETF

iShares € High Yield Corp Bond ESG UCITS ETF
iShares Asia Property Yield UCITS ETF

iShares Core EURO STOXX 50 UCITS ETF EUR (Dist)
iShares Core MSCI Europe UCITS ETF

iShares Core UK Gilts UCITS ETF

iShares Developed Markets Property Yield UCITS ETF
iShares EM Infrastructure UCITS ETF

iShares FTSE MIB UCITS ETF EUR (Dist)

iShares Global Clean Energy UCITS ETF

iShares Global Infrastructure UCITS ETF

iShares Global Timber & Forestry UCITS ETF

iShares Global Water UCITS ETF

iShares J.P Morgan $ EM Bond UCITS ETF

iShares J.P Morgan ESG $ EM Bond UCITS ETF
iShares Listed Private Equity UCITS ETF

iShares MSCI AC Far East ex-Japan Small Cap UCITS ETF
iShares MSCI EM Islamic UCITS ETF

iShares MSCI EM Latin America UCITS ETF

iShares MSCI Europe Quality Dividend UCITS ETF
iShares MSCI Turkey UCITS ETF

iShares MSCI USA Islamic UCITS ETF

iShares MSCI USA Quality Dividend UCITS ETF
iShares MSCI World Islamic UCITS ETF

iShares MSCI World Quality Dividend UCITS ETF
iShares STOXX Europe 50 UCITS ETF

iShares UK Property UCITS ETF

iShares US Aggregate Bond UCITS ETF

iShares US Property Yield UCITS ETF

Distribution Amount (’000)

EUR 630
EUR 3,929
USD 4,555
EUR 27,570
EUR 63,495

GBP 5,772
uUSD 16,622

uSD 211

EUR 1,954

uUSD 17,473
USD 6,056
uUSD 1,637
USD 6,435
uSD 27,120
USD 5,188
USD 14,282

USD 552

USD 518
USD 4,879
EUR 1,796
USD 3,244

UsSD 716
USD 3,742
USD 2,236
USD 4,094
EUR 5,509
GBP 4,585
USD 9,639
uSD 5,019

On 20 May 2021, the CHF Hedged (Acc) share class was launched for the iShares $ High Yield Corp Bond ESG UCITS ETF and iShares € High

Yield Corp Bond ESG UCITS ETFE.

Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors of the Entity, may

have had an impact on the financial statements for the financial period ended 30 April 2021.

14. Approval date

The financial statements were approved by the Directors on 29 June 2021.
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF
As at 30 April 2021

Fair % of net
Value asset .
Ccy  Holding Investment USD'000  value Holding

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Investment

Canada (31 October 2020: 5.37%) (cont)

Fair
Value
UsD'000

% of net
asset
value

Regulated Market (31 October 2020: 97.62%)

Corporate Bonds (cont)

USD 360,000

Bonds (31 October 2020: 97.62%) UsD 480,000

Australia (31 October 2020: 3.17%) usD 205,000

Corporate Bonds usD 50,000

usb 250,000 Australia & New Zealand Banking Group Ltd 2.050% usD 60,000

usb 5,000 ilgt:ﬁ:z; New Zealand Banking Group Ltd 2.300% . " usb 150,000

" 01/06/2021 5 000 USD 170,000

USD 35000 Australia & New Zealand Banking Group Ltd 2.550% USD 365,000
23111/2021 35 002

USD 50,000 Australia & New Zealand Banking Group Ltd 2.625% USD 135000
19105/2022 51 003

USD 545000 Australia & New Zealand Banking Group Ltd 2.625% UsD 274,000
09/11/2022 564 029

usD 5,000 Australia & New Zealand Banking Group Ltd 3.300% USD 236,000
17105/2021 5 000

USD 745000 National Australia Bank Ltd 1.875% 13/12/2022 764 039 usb 70,000

usD 25,000 National Australia Bank Ltd 2.500% 22/05/2022 % 001 ush 150,000

USD 550,000 National Australia Bank Ltd 2.800% 10/01/2022 560 029 usb 50,000

USD 250,000 National Australia Bank Ltd 3.000% 20/01/2023 61 043 UsD 145,000

usD 35,000 National Australia Bank Ltd 3.625% 20/06/2023 37 00 ush 250,000

USD 255000 National Australia Bank Ltd 3.700% 04/11/2021 259 043 usb 35,000

USD 135000 Westpac Banking Corp 2.000% 19/08/2021 136 007 usb 95,000

USD 120,000 Westpac Banking Corp 2.000% 13/01/2023 124 006 USD 405,000

USD 140,000 Westpac Banking Corp 2.500% 28/06/2022 144 007 usb 75,000

USD 280,000 Westpac Banking Corp 2.750% 11/01/2023 22 045 usb 110,000

USD 150,000 Westpac Banking Corp 2.800% 11/01/2022 153 0.08 UsD 135,000

USD 245000 Westpac Banking Corp 3.300% 26/02/2024 %4 043 UsD 245000

USD 169,000 Westpac Banking Corp 3.650% 15/05/2023 180 0.09 UsD 245,000

Total Australia 417 2.09 USD 340,000

USD 270,000

Bermuda (31 October 2020: 0.00%) usb 115,000

Corporate Bonds usb 305,000

usb 25,000 Marvell Technology Group Ltd 4.200% 22/06/2023 27002 usb 100,000
usD 40,000 Sompo International Holdings Ltd 4.700% 15/10/2022 2 002 usb 100,000
Total Bermuda 69 0.04 UsD 735,000

USD 459,000

Canada (31 October 2020: 5.37%) usDb 15,000

Corporate Bonds usbD 365,000

Bank of Nova Scotia 0.800% 15/06/2023
Bank of Nova Scotia 1.625% 01/05/2023
Bank of Nova Scotia 1.950% 01/02/2023
Bank of Nova Scotia 2.000% 15/11/2022
Bank of Nova Scotia 2.375% 18/01/2023
Bank of Nova Scotia 2.700% 07/03/2022
Bank of Nova Scotia 3.400% 11/02/2024

Canadian Imperial Bank of Commerce 0.950%
23/06/2023

Canadian Imperial Bank of Commerce 2.550%
16/06/2022

Canadian Imperial Bank of Commerce 2.606%
22/07/2023

Canadian Imperial Bank of Commerce 3.500%
13/09/2023

Canadian National Railway Co 2.850% 15/12/2021
Enbridge Inc 2.900% 15/07/2022

Enbridge Inc 4.000% 01/10/2023

Kinross Gold Corp 5.125% 01/09/2021

National Bank of Canada 0.550% 15/11/2024
National Bank of Canada 0.900% 15/08/2023
National Bank of Canada 2.100% 01/02/2023
Nutrien Ltd 1.900% 13/05/2023

Nutrien Ltd 3.150% 01/10/2022

Nutrien Ltd 3.500% 01/06/2023

Rogers Communications Inc 3.000% 15/03/2023
Royal Bank of Canada 0.425% 19/01/2024
Royal Bank of Canada 0.500% 26/10/2023
Royal Bank of Canada 1.600% 17/04/2023
Royal Bank of Canada 1.950% 17/01/2023
Royal Bank of Canada 2.750% 01/02/2022
Royal Bank of Canada 2.800% 29/04/2022
Royal Bank of Canada 3.700% 05/10/2023
Thomson Reuters Corp 4.300% 23/11/2023
Toronto-Dominion Bank 0.450% 11/09/2023
Toronto-Dominion Bank 0.750% 12/06/2023
Toronto-Dominion Bank 1.800% 13/07/2021
Toronto-Dominion Bank 1.900% 01/12/2022
Toronto-Dominion Bank 3.250% 11/06/2021
Toronto-Dominion Bank 3.500% 19/07/2023
Total Capital Canada Ltd 2.750% 15/07/2023
TransCanada PipeLines Ltd 2.500% 01/08/2022
TransCanada PipeLines Ltd 3.750% 16/10/2023
Total Canada

363
492
211

51

62
153
183

369

139

281

253

154

54
146
249

35

57
416

77
116
140
244
246
348
278
17
313
108
108
736
463

374

95

665
631
139

53
11,182

0.18
0.25
0.1
0.03
0.03
0.08
0.09

0.19

0.14

0.13
0.04
0.08
0.03
0.07
0.13
0.02
0.03
0.21
0.04
0.06
0.07
0.12
0.13
0.18
0.14
0.06
0.16
0.05
0.05
0.37
0.24
0.01
0.19
0.05
0.34
0.32
0.07
0.03
5.69

Cayman Islands (31 October 2020: 0.59%)

USD 185,000 Bank of Montreal 0.450% 08/12/2023 185 0.09 usb 95,000
UsD 95,000 Bank of Montreal 1.900% 27/08/2021 % 005 Usb 621,000
uUsD 90,000 Bank of Montreal 2.050% 01/11/2022 2 005 UsD 600,000
usD 85,000 Bank of Montreal 2.350% 11/09/2022 87 004 ush 135,000
USD 155000 Bank of Montreal 2.550% 06/11/2022 160 0.08 usb 50,000
USD 550,000 Bank of Montreal 2.900% 26/03/2022 53 029
USD 495,000 Bank of Montreal 3.300% 05/02/2024 52 027
USD 200,000 Bank of Montreal 4.338% 05/10/2028 26 01
USD 245,000 Bank of Nova Scotia 0.550% 15/09/2023 26 012
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Holding

Value

Investment UsD'000

Bonds (31 October 2020: 97.62%) (cont)

asset
value

Holding

Value

Investment UsD'000

Japan (31 October 2020: 4.31%)

asset
value

France (31 October 2020: 1.39%)

Corporate Bonds

Corporate Bonds UusD 200,000 Mitsubishi UFJ Financial Group Inc 0.848% 15/09/2024 201 0.10
USD 135000 BNP Paribas SA3.250% 03/03/2023 142 0.07 USD 265000 Mitsubishi UFJ Financial Group Inc 2.190% 13/09/2021 267 0.14
USD 250,000 BPCE SA2.750% 02/12/2021 254 013 USD 205000 Mitsubishi UFJ Financial Group Inc 2.623% 18/07/2022 210 0.11
USD 104,000 Sanofi 3.375% 19/06/2023 11 0.06 USD 510,000 Mitsubishi UFJ Financial Group Inc 2.665% 25/07/2022 524 0.27
UsD 50,000 Total Capital International SA 2.218% 12/07/2021 50 0.03 USD 125000 Mitsubishi UFJ Financial Group Inc 2.998% 22/02/2022 128 0.06
USD 205000 Total Capital International SA 2.700% 25/01/2023 214 0.11 USD 475000 Mitsubishi UFJ Financial Group Inc 3.218% 07/03/2022 487 025
usb 30,000 Total Capital International SA 2.750% 19/06/2021 30 0.01 usD 256,000 Mitsubishi UFJ Financial Group Inc 3.455% 02/03/2023 270 0.14
USD 190,000 Total Capital International SA 2.875% 17/02/2022 194 0.10 usD 110,000 Mitsubishi UFJ Financial Group Inc 3.535% 26/07/2021 M 0.06
USsD 50,000 Total Capital International SA 3.700% 15/01/2024 54 0.03 USD 605,000 Mitsubishi UFJ Financial Group Inc 3.761% 26/07/2023 648 033
USD 100,000 Total Capital SA 4.250% 15/12/2021 102 0.05 USD 250,000 Mizuho Financial Group Inc 0.849% 08/09/2024 251 013
Total France 1,151 0.59 uUsD 200,000 Mizuho Financial Group Inc 1.241% 10/07/2024 202 0.10
USD 250,000 Mizuho Financial Group Inc 2.273% 13/09/2021 252 013
Germany (31 October 2020: 1.36%) USD 250,000 Mizuho Financial Group Inc 2.601% 11/09/2022 257 013
Corporate Bonds usb 200,000 Mizuho Financial Group Inc 2.721% 16/07/2023 206 0.10
USD 400,000 Deutsche Bank AG 2.222% 18/09/2024 410 0.21 USD 200,000 Mizuho Financial Group Inc 2.953% 28/02/2022 204 0.10
USD 225000 Deutsche Bank AG 3.300% 16/11/2022 234 0.12 USD 200,000 Mizuho Financial Group Inc 3.922% 11/09/2024 215 0.11
USD 325000 Deutsche Bank AG 3.950% 27/02/2023 343 017 USD 133,000 ORIX Corp 2.900% 18/07/2022 137 0.07
USD 315000 Deutsche Bank AG 4.250% 14/10/2021 320 0.16 USD 495000 Sumitomo Mitsui Banking Corp 3.000% 18/01/2023 517 026
usb 300,000 Deutsche Bank AG 5.000% 14/02/2022 310 0.16 usb 200,000 Sumitomo Mitsui Financial Group Inc 0.508%
Total Germany 1617 082 12/01/2024 200 010
usb 25,000 Sumitomo Mitsui Financial Group Inc 2.058%
14/07/2021 25 0.01
Guernsey (31 October 2020: 1.21%) USD 325000 Sumitomo Mitsui Financial Group Inc 2.442%
Corporate Bonds 19/10/2021 328 017
USD 350,000 Credit Suisse Group Funding Guernsey Ltd 3.800% usb 121,000 Sumitomo Mitsui Financial Group Inc 2.778%
15/09/2022 365 0.19 18/10/2022 125 0.06
Total Guernsey 365 019 USD 555000 Sumitomo Mitsui Financial Group Inc 2.784%
12/07/2022 571 0.29
Ireland (31 October 2020: 0.96%) usb 110,000 Sumitomo Mitsui Financial Group Inc 2.846%
Corporate Bonds 11/01/2022 12 0.06
USD 150,000 AerCap Ireland Capital DAC / AerCap Global Aviation usb - 421,000 13;‘/’3?;’2’823’\’1““ Financial Group Inc 3.102% w0
Trust 3.500% 26/05/2022 154 0.08 :
USD 245000 AerCap Ireland Capital DAC / AerCap Global Aviation USD 150000 135‘/’39;’2’823’\’“““ Financial Group Inc 3.748% 6 008
Trust 4.125% 03/07/2023 260 013 :
USD 495000 AerCap Ireland Capital DAC / AerCap Global Aviation USD 169,000 ?&nggg;\"“s“i Financial Group Inc 3.936% % 009
Trust 4.500% 15/09/2023 533 0.27 :
USD 150,000 AerCap lreland Capital DAC | AerCap Global Aviation USD 200,000 Takeda Pharmaceutical Co Ltd 4.400% 26/11/2023 218 0.11
Trust 4.625% 01/07/2022 157 0.08 USD 250,000 Toyota Motor Corp 2.157% 02/07/2022 255 013
usb 566,000 Shire Acquisitions Investments Ireland DAC 2.875% usb 50,000 Toyota Motor Corp 3.183% 20/07/2021 50 0.03
23/09/2023 594 030 UsD 22,000 Toyota Motor Corp 3.419% 20/07/2023 23 001
Total Ireland 1,698 0.86 Total Japan 7,778 3.95
Italy (31 October 2020: 0.00%) Luxembourg (31 October 2020: 0.10%)
Corporate Bonds Corporate Bonds
USD 200,000 Intesa Sanpaolo SpA 5.250% 12/01/2024 222 0.1 usb 123,000 Schlumberger Investment SA 3.650% 01/12/2023 132 0.07
Total Italy 222 0.1 usD 85,000 Tyco Electronics Group SA 3.500% 03/02/2022 86 0.04
Total Luxembourg 218 0.11
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value

Bonds (31 October 2020: 97.62%) (cont) United Kingdom (31 October 2020: 7.92%)

Netherlands (31 October 2020: 1.64%) Corporate Bonds

Corporate Bonds UsD 245,000 AstraZeneca Plc 2.375% 12/06/2022 250 0.13
USD 100,000 CNH Industrial NV 4.500% 15/08/2023 108 0.05 USD 100,000 AstraZeneca Plc 3.500% 17/08/2023 107 005
usD 15,000 Cooperatieve Rabobank UA 1.875% 19/07/2021 15 001 USD 525,000 Barclays Bank Pic 1.700% 12/05/2022 52 027
USD 255000 Cooperatieve Rabobank UA 2.750% 10/01/2022 259 013 USD 200,000 Barclays Pl 1.007% 10/12/2024 200 0.0
USD 295000 Cooperatieve Rabobank UA 2.750% 10/01/2023 07 015 USD 355,000 Barclays Plc 3.200% 10/08/2021 358 018
USD 185,000 Cooperatieve Rabobank UA 3.875% 08/02/2022 190 0.0 UsD 70,000 Barclays Plc 3.684% 10/01/2023 004
usb 395,000 Cooperatieve Rabobank UA 3.950% 09/11/2022 415 0.21 usD 600,000 Barclays Plc 4.338% 16/05/2024 642 0.33
USD 250,000 Cooperatieve Rabobank UA4.625% 01/12/2023 274 0.14 USD 405,000 Barclays Plc4.610% 15/02/2023 48 021
USD 515,000 ING Groep NV 3.150% 29/03/2022 528 027 USD 170,000 BP Capital Markets Plc 2.500% 06/11/2022 175 009
USD 200,000 ING Groep NV 4.100% 02/10/2023 27 0 USD 510,000 BP Capital Markets Plc 2.750% 10/05/2023 53 027
USD 360,000 LYB Interational Finance BV 4.000% 15/07/2023 387 020 UsD 50,000 BP Capital Markets Plc 3.814% 10/02/2024 5 003
Total Netherlands 2700 137 UsD 30,000 BP Capital Markets Plc 3.994% 26/09/2023 33 002
USD 200,000 British Telecommunications Plc 4.500% 04/12/2023 219 0.1
Singapore (31 October 2020: 0.10%) usD 195,000 GlaxoSmithKline Capital Plc 0.534% 01/10/2023 196 0.10
Corporate Bonds usD 530,000 GlaxoSmithKline Capital Plc 2.850% 08/05/2022 544 0.28
usD 16,000 Flex Ltd 5.000% 15/02/2023 17 001 USD 390,000 GlaxoSmithKline Capital Plc 2.875% 01/06/2022 400 020
Total Singapore 17 001 USD 600,000 HSBC Holdings Plc 3.033% 22/11/2023 624 032
USD 885,000 HSBC Holdings Plc 3.262% 13/03/2023 906 046
Spain (31 October 2020: 0.97%) USD 450,000 HSBC Holdings Plc 3.600% 25/05/2023 479 024
Corporate Bonds USD 500,000 HSBC Holdings Plc 3.803% 11/03/2025 59 027
USD 200,000 Banco Bilbao Vizcaya Argentaria SA 0.875% USD 200,000 HSBC Holdings Plc 3.950% 18/05/2024 213 041
18/09/2023 21010 USD 200,000 HSBC Holdings Plc 4.000% 30/03/2022 207 041
USD 220,000 Banco Santander SA 3.125% 230212023 20 0.2 USD 70,000 Invesco Finance Plo 3.125% 30/11/2022 3 o
usb 220,000 Banco Santander SA 3.500% 11/04/2022 226 0.1 UsD 100,000 Invesco Finance Plc 4.000% 30/01/2024 109 0.06
USD 200,000 Banco Santander SA 3.848% 12/04/2023 22 0.1 USD 250000 Lioyds Bank Plc 3.300% 07/05/2021 250 013
Total Spain 89 044 USD 250,000 Lloyds Banking Group Plc 1.326% 15/06/2023 252 013
USD 450,000 Lloyds Banking Group Plc 2.858% 17/03/2023 459 023
Sweden (31 October 2020: 0.98%) USD 510,000 Lloyds Banking Group Plc 2.907% 07/11/2023 528 027
Corporate Bonds USD 105,000 Lloyds Banking Group Plc 3.000% 11/01/2022 107 005
USD 250,000 Skandinaviska Enskilda Banken AB 1.875% 13/09/2021 %2 013 USD 15,000 Loyds Banking Group Plc 3.100% 06/07/2021 5 001
usb 15,000 Svenska Handelsbanken AB 1.875% 07/09/2021 15 0.01 USD 200,000 Lloyds Banking Group Plc 4.050% 16/08/2023 216 011
usb 255,000 Svenska Handelsbanken AB 3.350% 24/05/2021 255 0.13 UsD 200,000 Natwest Group Plc 2.359% 22/05/2024 206 010
USD 250,000 Svenska Handelsbanken AB 3.900% 20/11/2023 272 014 USD 750,000 Natwest Group Plc 3.498% 15/05/2023 73 039
usb 185,000 Telefonaktiebolaget LM Ericsson 4.125% 15/05/2022 191 0.09 usb 200,000 Natwest Group Plc 3.875% 12/09/2023 215 011
Total Sweden 95 050 USD 500,000 NatwestGroup Plc 4.269% 22/03/2025 545 028
USD 190,000 Natwest Group Plc 6.000% 19/12/2023 214 041
Switzerland (31 October 2020: 0.48%) USD 290,000 Natwest Group Plc 6.100% 10/06/2023 320 016
Corporate Bonds USD 500,000 Santander UK Group Holdings Plc 1.089% 15/03/2025 501 0.25
USD 250,000 Credit Suisse AG 0.495% 02/02/2024 248 012 USD 250,000 Santander UK Group Holdings Plc 2.875% 05/08/2021 %2 013
USD 745000 Credit Suisse AG 1.000% 05/05/2023 752 038 USD 410,000 Santander UK Group Holdings Plc 3.373% 05/01/2024 48 02
USD 525,000 Credit Suisse AG 2.100% 12/11/2021 50 0z USD 165,000 Santander UK Group Holdings Plc 3.571% 10/01/2023 168 0.09
USD 250,000 Credit Suisse AG 2.800% 08/04/2022 256 013 USD 200,000 Santander UK Group Holdings Plc 4.796% 15/11/2024 20 0.1
USD 500,000 Credit Suisse AG 3.000% 29/10/2021 506 026 USD 200,000 Santander UK Plc 3400% 01/06/12021 200 040
USD 310,000 Credit Suisse Group AG 3.800% 09/06/2023 39 017 USD 105,000 Trinity Acquisition Pic 3.500% 15/09/2021 106 005
Total Switzerland 2621 133 USD 140,000 WPP Finance 2010 3.625% 07/09/2022 146 007
Total United Kingdom 14,003 7.2
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Holding

Value

Investment UsD'000

Bonds (31 October 2020: 97.62%) (cont)

asset
value

Holding

Value

Investment UsD'000

United States (31 October 2020: 67.07%) (cont)

asset
value

United States (31 October 2020: 67.07%)

Corporate Bonds (cont)

Corporate Bonds UusD 90,000 American Honda Finance Corp 1.700% 09/09/2021 90 0.05
usb 130,000 3M Co 1.750% 14/02/2023 133 0.07 usD 95,000 American Honda Finance Corp 1.950% 20/05/2022 97 0.05
usb 35,000 3M Co 2.000% 26/06/2022 36 0.02 usb 240,000 American Honda Finance Corp 1.950% 10/05/2023 247 0.13
usD 90,000 3M Co 2.250% 15/03/2023 93 0.05 usD 80,000 American Honda Finance Corp 2.050% 10/01/2023 82 0.04
usD 30,000 ABB Finance USA Inc 2.875% 08/05/2022 31 0.02 UsD 50,000 American Honda Finance Corp 2.200% 27/06/2022 51 0.03
usb 50,000 AbbVie Inc 2.150% 19/11/2021 50 0.03 usD 30,000 American Honda Finance Corp 2.600% 16/11/2022 31 0.02
usb 270,000 AbbVie Inc 2.300% 21/11/2022 278 0.14 usD 50,000 American Honda Finance Corp 3.375% 10/12/2021 51 0.03
usb 371,000 AbbVie Inc 2.850% 14/05/2023 388 0.20 usbD 75,000 American Honda Finance Corp 3.450% 14/07/2023 80 0.04
usb 545,000 AbbVie Inc 2.900% 06/11/2022 565 0.29 UsD 146,000 American Honda Finance Corp 3.550% 12/01/2024 158 0.08
usb 396,000 AbbVie Inc 3.200% 06/11/2022 41 0.21 usD 50,000 American Honda Finance Corp 3.625% 10/10/2023 54 0.03
usb 300,000 AbbVie Inc 3.250% 01/10/2022 310 0.16 usb 100,000 American International Group Inc 4.125% 15/02/2024 109 0.06
usD 250,000 AbbVie Inc 3.375% 14/11/2021 254 0.13 UsD 200,000 American International Group Inc 4.875% 01/06/2022 209 0.11
usb 250,000 AbbVie Inc 3.450% 15/03/2022 255 0.13 UusD 100,000 American Tower Corp 0.600% 15/01/2024 100 0.05
usb 745,000 AbbVie Inc 3.750% 14/11/2023 803 0.41 usD 80,000 American Tower Corp 2.250% 15/01/2022 81 0.04
usD 150,000 AbbVie Inc 5.000% 15/12/2021 153 0.08 usb 25,000 American Tower Corp 3.000% 15/06/2023 26 0.01
usb 165,000 Adobe Inc 1.700% 01/02/2023 169 0.09 UsD 35,000 American Tower Corp 3.500% 31/01/2023 37 0.02
usb 165,000 Aetna Inc 2.750% 15/11/2022 170 0.09 usD 180,000 American Tower Corp 4.700% 15/03/2022 187 0.09
usb 460,000 Aetna Inc 2.800% 15/06/2023 481 0.24 usD 220,000 American Tower Corp 5.000% 15/02/2024 245 0.12
usbD 121,000 Aflac Inc 3.625% 15/06/2023 129 0.07 usb 149,000 Ameriprise Financial Inc 3.000% 22/03/2022 153 0.08
usDb 250,000 Agilent Technologies Inc 3.875% 15/07/2023 266 0.14 UsD 24,000 Ameriprise Financial Inc 4.000% 15/10/2023 26 0.01
usb 5,000 Air Products & Chemicals Inc 3.000% 03/11/2021 5 0.00 usD 345,000 Amgen Inc 2.250% 19/08/2023 358 0.18
usb 230,000 Allstate Corp 3.150% 15/06/2023 243 0.12 usb 305,000 Amgen Inc 2.650% 11/05/2022 312 0.16
usbD 225,000 Allstate Corp 5.750% 15/08/2053 241 0.12 usb 55,000 Amgen Inc 2.700% 01/05/2022 56 0.03
usb 195,000 Ally Financial Inc 1.450% 02/10/2023 198 0.10 UsD 45,000 Amgen Inc 3.625% 15/05/2022 46 0.02
usb 278,000 Ally Financial Inc 3.050% 05/06/2023 290 0.15 usD 25,000 Analog Devices Inc 2.500% 05/12/2021 25 0.01
usbD 197,000 Ally Financial Inc 4.125% 13/02/2022 203 0.10 usb 345,000 Analog Devices Inc 2.875% 01/06/2023 361 0.18
usb 70,000 Ally Financial Inc 4.625% 19/05/2022 73 0.04 UsD 50,000 Analog Devices Inc 3.125% 05/12/2023 53 0.03
usb 395,000 Alphabet Inc 3.375% 25/02/2024 429 0.22 UsD 100,000 Anthem Inc 3.125% 15/05/2022 103 0.05
usb 50,000 Alphabet Inc 3.625% 19/05/2021 50 0.03 usb 350,000 Anthem Inc 3.300% 15/01/2023 367 0.19
usb 200,000 Amazon.com Inc 0.400% 03/06/2023 201 0.10 usb 100,000 Anthem Inc 3.700% 15/08/2021 100 0.05
usb 81,000 Amazon.com Inc 2.400% 22/02/2023 84 0.04 UsD 710,000 Apple Inc 0.750% 11/05/2023 M7 0.36
usb 450,000 Amazon.com Inc 2.500% 29/11/2022 463 0.24 usD 15,000 Apple Inc 1.550% 04/08/2021 15 0.01
usb 161,000 American Campus Communities Operating usb 185,000 Apple Inc 1.700% 11/09/2022 189 0.10

Partnership LP 3.750% 15/04/2023 70 009 USD 295000 Apple Inc2.100% 12109/2022 302 015
usb 335,000 American Express Co 2.500% 01/08/2022 344 0.17 UsD 115,000 Apple Inc 2.150% 09/02/2022 "7 0.06
usb 205,000 American Express Co 2.650% 02/12/2022 213 0.11 UsD 225,000 Apple Inc 2.300% 11/05/2022 229 012
usb 315,000 American Express Co 2.750% 20/05/2022 323 0.16 USD 90,000 Apple Inc 2.400% 13/01/2023 93 0.05
usb 590,000 American Express Co 3.400% 27/02/2023 622 0.32 USD 1,335,000 Apple Inc 2.400% 03/05/2023 1,391 071
usb 270,000 American Express Co 3.400% 22/02/2024 291 0.15 UsD 200,000 Apple Inc 2.500% 09/02/2022 203 010
usD 170,000 American Express Co 3.700% 05/11/2021 172 0.09 USsD 285,000 Apple Inc 2.700% 13/05/2022 200 015
usb 260,000 American Express Co 3.700% 03/08/2023 279 0.14 USsD 120,000 Apple Inc 2.850% 06/05/2021 120 0.06
usb 175,000 American Express Credit Corp 2.700% 03/03/2022 178 0.09 USD 200,000 Apple Inc 2.850% 23/02/2023 209 011
usb 272,000 American Honda Finance Corp 0.400% 21/10/2022 272 0.14 UsD 245,000 Apple Inc 3.000% 09/02/2024 262 013
usb 135,000 American Honda Finance Corp 0.650% 08/09/2023 136 0.07 usb 117,000 Assurant Inc 4.000% 15/03/2023 124 0.06
usb 475,000 American Honda Finance Corp 0.875% 07/07/2023 480 0.24 usb 145,000 Avnet Inc 4.875% 01/12/2022 154 0.08
usb 15,000 American Honda Finance Corp 1.650% 12/07/2021 15 0.01
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Bonds (31 October 2020: 97.62%) (cont)
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value

Holding

Value

Investment UsD'000

United States (31 October 2020: 67.07%) (cont)

asset
value

United States (31 October 2020: 67.07%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) UusD 160,000 Bristol-Myers Squibb Co 3.550% 15/08/2022 167 0.08
usb 250,000 Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor usD 50,000 Bunge Ltd Finance Corp 3.000% 25/09/2022 52 0.03

Inc 2.773% 15/1212022 259 013 USD 46,000 Camden Property Trust 2.950% 15/12/2022 48 002
USD 250,000 Bank of America Corp 0.810% 24/10/2024 251 013 USD 136,000 Campbell Soup Co 3650% 151032023 w007
USD 500,000 Bank of America Corp 1.486% 19/05/2024 509 026 USD 60,000 Cardinal Health Inc 2.616% 15/06/2022 6 003
USD 250,000 Bank of America Corp 3.004% 201212023 260013 USD 225000 Cardinal Health Inc 3.200% 15/03/2023 26 012
USD 500,000 Bank of America Corp 3.124% 20/01/2023 510 026 USD 100,000 Cariisle Cos Inc 3.750% 15/11/2022 04 005
USD 500,000 Bank of America Corp 3.300% 11/01/2023 525 o USD 175000 Caterpillar Financial Services Corp 0.250% 01/03/2023 175 0.09
USD 700,000 Bank of America Corp 3.458% 15/03/2025 51 038 USD 72,000 Caterpilar Financial Services Corp 0.450% 14/09/2023 72 004
USD 500,000 Bank of America Corp 3.499% 17/05/2022 o1 025 USD 545000 Caterpilar Financial Services Corp 0.650% 07/07/2023 549 028
USD 500,000 Bank of America Corp 3.550% 05/03/2024 s2r o USD 650000 Caterpillar Financial Services Corp 0.950% 13/05/2022 655 0.3
USD 500,000 Bank of America Corp 3.864% 23/07/2024 54 027 USD 215,000 Caterpilar Financial Services Corp 1.700% 09/08/2021 216 0
USD 500,000 Bank of America Corp 4.100% 24/07/2023 40 027 USD 20,000 Caterpilar Financial Services Corp 1.900% 06/09/2022 20 001
USD 700,000 Bank of America Corp 4.125% 22/01/2024 767 039 USD 115,000 Caterpillar Financial Services Corp 1.931% 01/10/2021 16 006
USD 100,000 Bank of New York Mellon Corp 0.350% 07/12/2023 100005 USD 195000 Caterpillar Financial Services Corp 1.950% 18/11/2022 200 040
USD 61,000 Bank of New York Mellon Corp 1.850% 27/01/2023 65 008 USD 100,000 Caterpilar Financial Services Corp 2.400% 06/06/2022 102 005
USD 240,000 Bank of New York Mellon Corp 1.950% 23/08/2022 245 012 USD 250,000 Caterpilar Financial Services Corp 2.550% 29/11/2022 259 013
usD 70,000 Bank of New York Mellon Corp 2.200% 16/08/2023 [ER UsD 70,000 Caterpilar Financial Services Corp 2.850% 01/06/2022 2 004
USD 120,000 Bank of New York Mellon Corp 2.600% 07/02/2022 122 006 USD 55000 Caterpillar Financial Services Corp 2.950% 26/02/2022 56 003
USD 200,000 Bank of New York Mellon Corp 2.661% 16/05/2023 205 010 USD 135000 Caterpilar Financial Services Corp 3.150% 07/09/2021 136 007
USD 295,000 Bank of New York Mellon Corp 2.950% 20/01/2023 308 016 USD 195,000 Caterpilar Financial Services Corp 3.650% 07/12/2023 M on
USD 245,000 Bank of New York Mellon Corp 3.450% 11/08/2023 262013 USD 245000 Caterpillar Financial Services Corp 3.750% 24/11/2023 %6 014
USD 635000 Bank of New York Mellon Corp 3.500% 28/04/2023 676 034 USD 75,000 Caterpillr Inc 3.900% 27/05/2021 5 004
USD 145,000 Bank of New York Mellon Corp 3.550% 23/09/2021 146 007 USD 353,000 CCHoldings GSV LLC/ Crown Caste GS Il Corp
USD 315,000 BBVAUSA 2.875% 29/06/2022 324016 3.849% 15/04/2023 375 019
usD 15,000 BBVA USA 3.500% 11/06/2021 15 001 USD 149,000 Celanese US Holdings LLC 4.625% 15/11/2022 158 0.08
USD 507,000 Becton Dickinson and Co 2.894% 06/06/2022 50 026 UsD 15,000 Celanese US Holdings LLC 5.875% 15/06/2021 15 0.01
usb 355,000 Biogen Inc 3.625% 15/09/2022 37 0.19 usb 5,000 CenterPoint Energy Houston Electric LLC 1.850%
USD 195000 Boardwalk Pipelines LP 3.375% 01/02/2023 202 040 01/06/2021 5 000
usD 80,000 Booking Holdings Inc 2.750% 15/03/2023 83 004 USD 40,000 gf/f(‘)%e/%‘;;‘ Energy Houston Electric LLC 2.250% 4 oo
USD 100,000  Boston Properties LP 3.125% 01/09/2023 105 005 USD 165000 CenterPoint Energy Inc 2.500% 01/09/2022 169 009
USD 270,000 Boston Properties LP 3.850% 01/02/2023 283 04 USD 100,000 CenterPoint Energy Inc 3.600% 01/11/2021 102 005
USD 190,000 BP Capital Markets America Inc 2.112% 16/09/2021 191 0.0 USD 31000 CenerPaint Energy Resources Corp 3 550%
usD 30,000 BP Capital Markets America Inc 2.520% 19/09/2022 31 0.02 01/04/2023 33 0.02
usb 235,000 BP Capital Markets America Inc 2.750% 10/05/2023 246 0.12 uUsD 161,000 Charles Schwab Corp 2.650% 25/01/2023 167 0.08
usb 175,000 BP Capital Markets America Inc 2.937% 06/04/2023 184 0.09 usD 55,000 Charles Schwab Corp 3.250% 21/05/2021 55 0.03
usb 295,000 BP Capital Markets America Inc 3.216% 28/11/2023 314 0.16 UsD 195,000 Charles Schwab Corp 3.550% 01/02/2024 211 0.11
usb 205,000 BP Capital Markets America Inc 3.245% 06/05/2022 21 0.11 usD 515,000 Chevron Corp 1.141% 11/05/2023 524 0.27
usb 450,000 Bristol-Myers Squibb Co 0.537% 13/11/2023 450 0.23 usD 100,000 Chevron Corp 2.100% 16/05/2021 100 0.05
usb 175,000 Bristol-Myers Squibb Co 2.000% 01/08/2022 179 0.09 UsD 176,000 Chevron Corp 2.355% 05/12/2022 181 0.09
usb 65,000 Bristol-Myers Squibb Co 2.250% 15/08/2021 65 0.03 UsD 175,000 Chevron Corp 2.411% 03/03/2022 178 0.09
usbD 105,000 Bristol-Myers Squibb Co 2.550% 14/05/2021 105 0.05 usD 50,000 Chevron Corp 2.498% 03/03/2022 51 0.03
usb 105,000 Bristol-Myers Squibb Co 2.600% 16/05/2022 108 0.05 usD 170,000 Chevron Corp 2.566% 16/05/2023 177 0.09
usb 285,000 Bristol-Myers Squibb Co 2.750% 15/02/2023 297 0.15 UsD 470,000 Chevron Corp 3.191% 24/06/2023 495 0.25
usb 285,000 Bristol-Myers Squibb Co 3.250% 15/08/2022 296 0.15 USD 245,000 Chevron USA Inc 0.426% 11/08/2023 246 0.12
usb 330,000 Bristol-Myers Squibb Co 3.250% 20/02/2023 346 0.18 usD 40,000 Chubb INA Holdings Inc 2.700% 13/03/2023 42 0.02
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Bonds (31 October 2020: 97.62%) (cont)
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Holding

Value
Investment UsD'000

United States (31 October 2020: 67.07%) (cont)

asset
value

United States (31 October 2020: 67.07%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) UusD 5,000 CVS Health Corp 2.125% 01/06/2021 5 0.00
USD 100,000 Chubb INA Holdings Inc 2.875% 03/11/2022 104 005 USD 320,000 CVS Health Corp 2.750% 01/12/2022 330 017
USD 120,000 Church & Dwight Co Inc 2.450% 01/08/2022 123 006 USD 355,000 CVS Health Corp 3.500% 20/07/2022 367 019
USD 160,000 Church & Dwight Co Inc 2.875% 01/10/2022 166 008 USD 376,000 CVS Health Corp 3.700% 09/03/2023 398 020
USD 124,000 Cigna Corp 3.000% 15/07/2023 130 007 USD 245,000 CVS Health Corp 4.000% 05/12/2023 64 043
USD 123,000 Cigna Corp 3.750% 15/07/2023 13 007 USD 70,000 CVS Health Corp 4.750% 01/12/2022 4 004
USD 103,000 Cintas Corp No 2 2.900% 01/04/2022 105  0.05 USD 185,000 Deere & Co 2.600% 08/06/2022 189 0.10
USD 60,000 Cintas Corp No 2 3.250% 01/06/2022 61 003 USD 750,000 Dell International LLC / EMC Corp 5.450% 15/06/2023 818 042
USD 135000 Cisco Systems Inc 1.850% 20/09/2021 136 007 USD 228,000 Discovery Communications LLC 2.950% 20/03/2023 238 042
USD 135000 Cisco Systems Inc 2.600% 28/0212023 14 007 USD 320,000 DuPontde Nemours Inc 2.169% 01/05/2023 321 016
USD 250,000 Citibank NA 2.844% 20/05/2022 250 013 USD 400,000 DuPontde Nemours Inc 4.205% 15/11/2023 434 022
USD 250,000 Citibank NA 3.650% 23/01/2024 1 014 USD 235,000 E*TRADE Financial Corp 2.950% 24/08/2022 242 042
USD 275,000 Citigroup Inc 0.776% 30/10/2024 275 0.14 USD 375,000 Eaton Corp 2.750% 02/11/2022 38 020
USD 250,000 Citigroup Inc 1.678% 15/05/2024 256 0.13 USD 250,000 eBay Inc2.750% 30/01/2023 60 043
USD 445000 Citigroup Inc 2.312% 04/11/2022 49 023 USD 145,000 eBay Inc 3.800% 09/03/2022 149 008
USD 300,000 Citigroup Inc 2.350% 02/08/2021 302 015 USD 105,000 Ecolab Inc 2.375% 10/08/2022 108 005
USD 265,000 Citigroup Inc 2.700% 27/10/2022 24 014 USD 375,000 EliLily & Co 2.350% 15/05/2022 383 019
USD 1,140,000 Citigroup Inc 2.750% 25/04/2022 1165 059 USD 50,000 Emerson Electric Co 2.625% 01/12/2021 5 003
USD 365,000 Citigroup Inc 2.876% 24/07/2023 376 0.19 usD 15,000 Enbridge Energy Partners LP 4.200% 15/09/2021 15 001
USD 250,000 Citigroup Inc 2.900% 08/12/2021 253 0.3 USD 128,000 Equitable Holdings Inc 3.900% 20/04/2023 136 007
USD 900,000 Citigroup Inc 3.142% 24/01/2023 97 047 USD 96,000 ERP Operating LP 3.000% 15/04/2023 100 005
USD 170,000 Citigroup Inc 3.375% 01/03/2023 179 009 USD 100,000 ERP Operating LP 4.625% 15/12/2021 102 005
USD 710,000 Citigroup Inc 3.500% 15/05/2023 751 0.38 USD 125,000 Eversource Energy 2.750% 15/03/2022 127 006
USD 100,000 Citigroup Inc 3.875% 25/10/2023 109 006 USD 315,000 Eversource Energy 2.800% 01/05/2023 327 047
USD 200,000 Citigroup Inc 4.044% 01/06/2024 24 oM USD 90,000 Eversource Energy 3.800% 01/12/2023 97 005
USD 395,000 Citigroup Inc 4.050% 30/07/2022 412 021 USD 890,000 Exxon Mobil Corp 1.571% 15/04/2023 912 046
USD 150,000 Citigroup Inc 4.500% 14/01/2022 154 008 USD 154,000 Exxon Mobil Corp 1.902% 16/08/2022 157 008
USD 575,000 Citizens Bank NA 2.650% 26/05/2022 588 0.30 USD 100,000 Exxon Mobil Corp 2.397% 06/03/2022 101 005
USD 500,000 Citizens Bank NA 3.250% 1410212022 510 0.26 USD 146,000 Exxon Mobil Corp 2.726% 01/03/2023 152 008
USD 120,000 Citizens Financial Group Inc 2.375% 28/07/2021 120 006 USD 100,000 FedEx Corp 4.000% 15/01/2024 109 006
usb 40,000 Clorox Co 3.050% 15/09/2022 41 0.02 uUsD 250,000 Fidelity National Information Services Inc 0.375%
USD 146,000 CME Group Inc 3.000% 15/09/2022 152 0.08 01/03/2023 20 013
USD 105,000 CNH Industrial Capital LLC 1.950% 02/07/2023 108 005 USD 455,000 Fiserv Inc 3.500% 01/10/2022 a0
USD 45000 CNH Industrial Capital LLC 3.875% 15/10/2021 6 002 USD 100,000 Fiserv Inc 3.800% 01/10/2023 17 005
USD 100,000 CNH Industrial Capital LLC 4.200% 15/01/2024 109 0.06 usb 15,000 Fiserv Inc 4.750% 15/06/2021 50
USD 280,000 CNH Industrial Capital LLC 4.375% 05/04/2022 200 045 usb 73,000 ;?/’3‘;?;02'33”"3 Home & Security Inc 4.000% o o
o o w50
usD 85,000 Colgate-Paimolive Co 2.250% 15/11/2022 88 0.04 usb 20,000 GATX Corp 4.350% 15/0212024 2 001
o 8000 Conmgra Brands ne 200% 250112028 o oo USD 366,000 General Mills Inc 2.600% 12/10/2022 377019
: o USD 50,000 General Mills Inc 3.150% 15/12/2021 5 003
usD 80,000 Connectlcgtlnght&PowerCo 2.500% 15/01/2023 83 0.04 UsD 245,000 General Mills Inc 3.650% 15/02/2024 265 013
USD 50000  ConocoPhilips 902'400%15/:2/2022 st USD 145000 General Mills Inc 3.700% 17/10/2023 15 008
o B N QU st o N A
’ , USD 45000 Gilead Sciences Inc 1.950% 01/03/2022 46 002
USD 40000 Corning Inc 2.900% 15/05/2022 “aoo USD 345000 Gilead Sciences Inc 2.500% 01/09/2023 30 018
USD 169,000 Crown Castle International Corp 3.150% 15/07/2023 178 009 USD 238000 Gilead Sciences Ino 3 250% 0110912022 s o1
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Bonds (31 October 2020: 97.62%) (cont) United States (31 October 2020: 67.07%) (cont)
United States (31 October 2020: 67.07%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usb 245,000 International Business Machines Corp 2.500%
USD 160,000 Gilead Sciences Inc 4.400% 01/12/2021 162 0.08 271012022 249 013
USD 135,000 GlaxoSmithKline Capital Inc 2.800% 18/03/2023 1007 USD 640,000 '1"3&/962/32‘&"23' Business Machines Corp 2.850% o 023
usD 170,000 GlaxoSmithKline Capital Inc 3.375% 15/05/2023 180 0.09 ) . . '
uUsbD 50,000 International Business Machines Corp 2.875%
USD 250,000 Goldman Sachs Group Inc 0.481% 27/01/2023 250 0.13 09/11/2022 5 0.03
usb 350,000 Goldman Sachs Group Inc 0.627% 17/11/2023 350 0.18 uUsD 625,000 International Business Machines Corp 3.625%
usD 815,000 Goldman Sachs Group Inc 2.876% 31/10/2022 825 0.42 12/02/2024 679 0.34
usb 830,000 Goldman Sachs Group Inc 2.905% 24/07/2023 854 0.43 usb 100,000 International Lease Finance Corp 5.875% 15/08/2022 107 0.05
USD 710,000 Goldman Sachs Group Inc 2.908% 05/06/2023 729 0.37 USD 340,000 Intuit Inc 0.650% 15/07/2023 343 0.17
usb 480,000 Goldman Sachs Group Inc 3.200% 23/02/2023 503 0.26 usb 185,000 ITC Holdings Corp 2.700% 15/11/2022 191 0.10
USD 265000 Goldman Sachs Group Inc 3.625% 22/01/2023 280 0.14 usD 75,000 JM Smucker Co 3.000% 15/03/2022 77 0.04
USD 395,000 Goldman Sachs Group Inc 3.625% 20/02/2024 426 0.22 USD 120,000 JM Smucker Co 3.500% 15/10/2021 122 0.06
USD 140,000 Goldman Sachs Group Inc 5.250% 27/07/2021 142 0.07 USD 500,000 John Deere Capital Corp 0.450% 17/01/2024 500 025
usb 730,000 Goldman Sachs Group Inc 5.750% 24/01/2022 759 0.39 usb 50,000 John Deere Capital Corp 0.550% 05/07/2022 50 0.03
usD 15,000 Halliburton Co 3.250% 15/11/2021 15 0.01 USD 295,000 John Deere Capital Corp 0.700% 05/07/2023 298 0.15
usD 100,000 Halliburton Co 3.500% 01/08/2023 106 0.05 USD 124,000 John Deere Capital Corp 1.200% 06/04/2023 126 0.06
usb 650,000 HCA Inc 4.750% 01/05/2023 701 0.36 usD 80,000 John Deere Capital Corp 1.950% 13/06/2022 81 0.04
usD 50,000 Hershey Co 3.100% 15/05/2021 50 0.03 usD 15,000 John Deere Capital Corp 2.300% 07/06/2021 15 0.01
usD 75,000 Hershey Co 3.375% 15/05/2023 79 0.04 USD 100,000 John Deere Capital Corp 2.650% 06/01/2022 102 0.05
USD 310,000 Hewlett Packard Enterprise Co 2.250% 01/04/2023 319 0.16 usb 10,000 John Deere Capital Corp 2.750% 15/03/2022 10 0.00
usb 55,000 Hewlett Packard Enterprise Co 3.500% 05/10/2021 56 0.03 usb 177,000 John Deere Capital Corp 2.800% 27/01/2023 185 0.09
usb 430,000 Hewlett Packard Enterprise Co 4.400% 15/10/2022 451 0.23 usb 30,000 John Deere Capital Corp 2.800% 06/03/2023 31 0.02
usD 120,000 Hewlett Packard Enterprise Co 4.450% 02/10/2023 130 0.07 usD 663,000 John Deere Capital Corp 2.950% 01/04/2022 680 0.35
usD 105,000 Home Depot Inc 2.625% 01/06/2022 108 0.05 usD 110,000 John Deere Capital Corp 3.200% 10/01/2022 12 0.06
usb 70,000 Home Depot Inc 2.700% 01/04/2023 73 0.04 uUsD 15,000 John Deere Capital Corp 3.450% 07/06/2023 16 0.01
usD 170,000 Home Depot Inc 3.250% 01/03/2022 174 0.09 USD 100,000 John Deere Capital Corp 3.650% 12/10/2023 108 0.05
USD 495000 Home Depot Inc 3.750% 15/02/2024 536 027 usD 15,000 John Deere Capital Corp 3.900% 12/07/2021 15 0.01
usD 100,000 HP Inc 4.050% 15/09/2022 105 0.05 usD 61,000 Johnson & Johnson 2.050% 01/03/2023 63 0.03
usD 50,000 HP Inc 4.375% 15/09/2021 51 0.03 USD 100,000 Johnson & Johnson 2.250% 03/03/2022 102 0.05
usD 5,000 HP Inc 4.650% 09/12/2021 5 0.00 usD 55,000 Johnson & Johnson 2.450% 05/12/2021 56 0.03
usD 40,000 Humana Inc 2.900% 15/12/2022 41 0.02 usD 76,000 Johnson & Johnson 3.375% 05/12/2023 82 0.04
USD 320,000 Humana Inc 3.150% 01/12/2022 331 017 usD 15,000 Johnson & Johnson 3.550% 15/05/2021 15 0.01
usD 150,000 Huntington Bancshares Inc 2.300% 14/01/2022 152 0.08 usb 100,000 JPMorgan Chase & Co 0.563% 16/02/2025 99 0.05
usb 250,000 Huntington National Bank 1.800% 03/02/2023 256 0.13 usb 100,000 JPMorgan Chase & Co 0.653% 16/09/2024 100 0.05
usb 310,000 Huntington National Bank 2.500% 07/08/2022 318 0.16 usb 500,000 JPMorgan Chase & Co 0.697% 16/03/2024 502 0.26
USD 250,000 Huntington National Bank 3.125% 01/04/2022 256 0.13 USD 250,000 JPMorgan Chase & Co 1.514% 01/06/2024 255 0.13
usD 75,000 Intel Corp 1.700% 19/05/2021 75 0.04 USD 250,000 JPMorgan Chase & Co 2.700% 18/05/2023 261 0.13
USD 536,000 Intel Corp 2.350% 11/05/2022 546 028 USD 250,000 JPMorgan Chase & Co 2.776% 25/04/2023 256 013
USD 323,000 Intel Corp 2.700% 15/12/2022 336 017 USD 250,000 JPMorgan Chase & Co 2.972% 15/01/2023 255 013
usD 70,000 Intel Corp 3.100% 29/07/2022 72 0.04 USD 745000 JPMorgan Chase & Co 3.200% 25/01/2023 783 040
usD 115,000 Intel Corp 3.300% 01/10/2021 116 0.06 USD 200,000 JPMorgan Chase & Co 3.207% 01/04/2023 205 0.10
usD 169,000 Intercontinental Exchange Inc 0.700% 15/06/2023 170 0.09 USD 395,000 JPMorgan Chase & Co 3.250% 23/09/2022 411 0.21
usD 115,000 Intercontinental Exchange Inc 2.350% 15/09/2022 118 0.06 USD 395000 JPMorgan Chase & Co 3.375% 01/05/2023 a7 0.21
usb 339,000 Intercontinental Exchange Inc 4.000% 15/10/2023 367 0.19 usb 300,000 JPMorgan Chase & Co 3.559% 23/04/2024 318 0.16
usD 5,000 International Business Machines Corp 1.875% usb 525,000 JPMorgan Chase & Co 3.797% 23/07/2024 561 0.28
01/08/2022 5 000 USD 570,000 JPMorgan Chase & Co 3.875% 01/02/2024 622 032
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Bonds (31 October 2020: 97.62%) (cont) United States (31 October 2020: 67.07%) (cont)
United States (31 October 2020: 67.07%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 47,000 McCormick & Co Inc 2.700% 15/08/2022 48 0.02
USD 750,000 JPMorgan Chase & Co 4.023% 05/12/2024 812 041 USD 105000 Merck & Co Inc 2.350% 10/02/2022 107 005
USD 250,000 JPMorgan Chase & Co 4.350% 15/08/2021 253 013 USD 550,000 Merck & Co Inc 2.400% 15/09/2022 563 029
USD 445000 JPMorgan Chase & Co 4.500% 24/01/2022 459 023 USD 239,000 Merck & Co Inc 2.800% 18/05/2023 251 013
UsD 30,000 Kansas City Southern 3.000% 15/05/2023 31 0.02 USD 558,000 Micron Technology Inc 2.497% 24/04/2023 5719 029
USD 100,000 Kellogg Co 2.650% 01/12/2023 105 0.5 USD 120,000 Microsoft Corp 1.550% 08/08/2021 120 0.06
usb 100,000 Keurig Dr Pepper Inc 3.130% 15/12/2023 106 0.05 usb 90,000 Microsoft Corp 2.000% 08/08/2023 93 0.05
usD 75,000 Keurig Dr Pepper Inc 3.551% 25/05/2021 75 0.04 USD 630,000 Microsoft Corp 2.125% 15/11/2022 648 033
USD 123,000 Keurig Dr Pepper Inc 4.057% 25/05/2023 132 007 USD 165000 Microsoft Corp 2.375% 12/02/2022 167 0.08
USD 250,000 KeyBank NA 1.250% 10/03/2023 254 013 USD 585000 Microsoft Corp 2.375% 01/05/2023 607 031
USD 295000 KeyBank NA 2.300% 14/09/2022 303 015 USD 180,000 Microsoft Corp 2.400% 06/02/2022 183 0.09
USD 350,000 KeyBank NA 2.400% 09/06/2022 38 018 USD 190,000 Microsoft Corp 2.650% 03/11/2022 196 0.0
USD 255000 KeyBank NA3.300% 01/02/2022 261 013 USD 600,000 Microsoft Corp 2.875% 06/02/2024 639 032
USD 395000 KeyBank NA3.375% 07/03/2023 416 021 UsD 75,000 Microsoft Corp 3.625% 15/12/2023 81 0.04
USD 165,000 Kimberly-Clark Corp 2.400% 01/03/2022 168 0.09 USD 165000 Mohawk Industries Inc 3.850% 01/02/2023 173 0.09
USD 245000 Kimco Realty Corp 2.700% 01/03/2024 258 013 UsD 25,000 Mondelez Intemational Inc 0.625% 01/07/2022 25 001
USD 261,000 Kimco Realty Corp 3.400% 01/11/2022 271 0.14 USD 330,000 Moody's Corp 2.625% 15/01/2023 342 047
usb 250,000 Kinder Morgan Energy Partners LP 3.450% 15/02/2023 261 0.13 usD 55,000 Moody's Corp 4.500% 01/09/2022 57 0.03
usb 100,000 Kinder Morgan Energy Partners LP 3.500% 01/09/2023 106 0.05 usb 500,000 Morgan Stanley 0.529% 25/01/2024 500 0.25
USD 250,000 Kinder Morgan Energy Partners LP 3.950% 01/09/2022 259 013 USD 295000 Morgan Stanley 0.560% 10/11/2023 295 015
USD 200,000 Kinder Morgan Inc 3.150% 15/01/2023 209 0.11 USD 385000 Morgan Stanley 2.625% 17/11/2021 390 020
usD 20,000 Kroger Co 2.800% 01/08/2022 21 0.01 USD 925000 Morgan Stanley 2.750% 19/05/2022 949 048
usD 15,000 Kroger Co 2.950% 01/11/2021 15 001 USD 400,000 Morgan Stanley 3.125% 23/01/2023 419 021
USD 320,000 Kroger Co 3.400% 15/04/2022 27 047 USD 500,000 Morgan Stanley 3.737% 24/04/2024 531 027
USD 314,000 Kroger Co 3.850% 01/08/2023 335 047 USD 625000 Morgan Stanley 3.750% 25/02/2023 662 034
usb 170,000 Laboratory Corp of America Holdings 3.200% usb 370,000 Morgan Stanley 4.100% 22/05/2023 396 0.20
01/02/2022 173 0.08 USD 790,000 Morgan Stanley 4.875% 01/11/2022 841 043
usb 20,000 ;g%’gﬁ;g%cmp of America Holdings 3.750% s oo USD 200,000 Morgan Stanley 5.500% 28/07/2021 203 010
USD 100,000 Laboratory Corp of America Holdings 4.000% USD 105,000 Mosaic Co 3.250% 15/11/2022 109 006
01/11/2023 107 0.05 usb 50,000 Mosaic Co 3.750% 15/11/2021 50 0.03
usb 55,000 Lam Research Corp 2.800% 15/06/2021 5 003 USD 100,000 Mosaic Co 4.250% 15/11/2023 108 005
usD 245,000 Lincoln National Corp 4.000% 01/09/2023 264 0.13 usbD 130,000 MUFG Americas Holdings Corp 3.500% 18/06/2022 135 0.07
USD 130,000 Lincoln National Corp 4.200% 15/03/2022 13¢ 007 USD 260,000 MUFG Union Bank NA2.100% 09/12/2022 267 014
Usb 145,000 Linde Inc 2.200% 15/08/2022 148 0.08 usbD 30,000 MUFG Union Bank NA 3.150% 01/04/2022 31 0.02
USD 150,000 Linde Inc 2.450% 15/02/2022 152 008 USD 250,000 Nasdaq Inc 0.445% 21/12/2022 250 013
Usb 15,000 Loews Corp 2.625% 15/05/2023 16 0.01 usD 224,000 National Fuel Gas Co 3.750% 01/03/2023 234 0.12
USD 405000 Lowe's Cos Inc 3.120% 15/04/2022 4“3 021 usb 20,000 Newmont Corp 3.500% 15/03/2022 20 001
usD 15,000 Lowe's Cos Inc 3.800% 15/11/2021 15 0.01 usb 10,000 Newmont Corp 3.700% 15/03/2023 10 000
USD 170,000 M&T Bank Corp 3.550% 26/07/2023 182 0.09 usb 64,000 NIKE Inc 2.250% 01/05/2023 66 003
USD 265000 Manufacturers & Traders Trust Co 2.500% 18/05/2022 271 044 usb 20,000 Norfolk Southern Corp 2.903% 15/02/2023 21 001
USD 313,000 Marathon Petroleum Corp 4.500% 01/05/2023 335 017 USD 110,000 Norfolk Southern Corp 3.000% 01/04/2022 "2 006
USD 100,000 Marathon Petroleum Corp 4.750% 15/12/2023 10 0.06 USD 135000 Norfolk Southern Corp 3.250% 01/12/2021 136 007
usD 20,000 Marsh & McLennan Cos Inc 2.750% 30/01/2022 20 001 usb 40,000 Northern Trust Corp 2.375% 02/08/2022 4“1 0.02
usD 40,000 Marsh & McLennan Cos Inc 3.300% 14/03/2023 2 0.0 USD 472,000 Novartis Capital Corp 2.400% 21/09/2022 486 025
UsD 75,000 Mastercard Inc 2.000% 21/11/2021 76 0.04 usb 120,000 NSTAR Electric Co 2.375% 15/10/2022 123 0.06
usD 20,000 Maxim Integrated Products Inc 3.375% 15/03/2023 21 0.01 usb 20,000 Nucor Corp 4.000% 01/08/2023 21 0.01
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 97.62%) (cont) United States (31 October 2020: 67.07%) (cont)
United States (31 October 2020: 67.07%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 195,000 PNC Financial Services Group Inc 2.854% 09/11/2022 202 0.10
USD 30,000 Nucor Corp 4.125% 15/09/2022 31 002 USD 170,000 PNC Financial Services Group Inc 3.300% 08/03/2022 174 009
USD 105000 NVIDIACorp 2.200% 16/09/2021 106 0.05 USD 120,000 PNC Financial Services Group Inc 3.500% 23/01/2024 129 007
USD 45000 NVR Inc3.950% 15/09/2022 a7 00 USD 30,000 PPG Industries Inc 3.200% 15/03/2023 3002
usDh 185,000 Omnicom Group Inc / Omnicom Capital Inc 3.625% usD 145,000 Principal Financial Group Inc 3.125% 15/05/2023 153 0.08
01/05/2022 191 0410 UsD 15,000 Principal Financial Group Inc 3.300% 15/09/2022 16 0.01
usD 85,000 ONEOK Inc 4.250% 01/02/2022 87 004 UsD 5000 Procter & Gamble Co 1.700% 03/11/2021 5 000
USD 100,000 ONEOK Inc7.500% 01/09/2023 mna 0.06 USD 285,000 Procter & Gamble Co 2.150% 11/08/2022 202 045
USD 150,000 ONEOK Partners LP 3.375% 01/10/2022 155 0.08 USD 120,000 Procter & Gamble Co 2.300% 06/02/2022 122 006
usb 50,000 ONEOK Partners LP 5.000% 15/09/2023 5 003 USD 167,000 Procter & Gamble Co 3.100% 15/08/2023 178 009
USD 145000 Oracle Corp 1.900% 15/09/2021 146 0.07 USD 275,000 Prudential Financial Inc 4.500% 16/11/2021 281 014
USD 345,000 Oracle Corp 2.400% 15/09/2023 39 018 USD 200,000 Prudential Financial Inc 5.625% 15/06/2043 216 011
USD 210,000 Oracle Corp 2.500% 15/05/2022 214 0 USD 100,000 Regions Financial Corp 3.800% 14/08/2023 107 005
USD 532,000 Oracle Corp 2.500% 15/10/2022 549 028 UsD 15,000 Reinsurance Group of America Inc 5.000% 01/06/2021 15 001
USD 263,000 Oracle Corp 2.625% 15/02/2023 213 014 USD 22,000 Reliance Steel & Aluminum Co 4.500% 15/04/2023 23 001
USD 185000 Oracle Corp 2.800% 08/07/2021 186 0.09 USD 365000 RELX Capital Inc 3.500% 16/03/2023 384 020
USD 645,000 Oracle Corp 3.625% 15/07/2023 689 035 USD 105,000 Roper Technologies Inc 2.800% 15/12/2021 106 005
USD 50,000 PACCAR Financial Corp 0.350% 11/08/2023 5 003 USD 170,000 Roper Technologies Inc 3.125% 15/11/2022 76 000
USD 245000 PACCAR Financial Corp 0.350% 02/0212024 244 012 USD 300000 Roper Technologies Inc 3.650% 1510912023 21 os
USD 25000 PACCAR Financial Corp 0.800% 08/06/2023 25 001 USD 105000 Ryder System Inc 2.500% 01/09/2022 08 005
USD 199,000 PACCAR Financial Corp 2.000% 26/09/2022 204 0.0 USD 120,000 Ryder System Inc 2.800% 01103/2022 2 006
usD 10,000 PACCAR Financial Corp 2.300% 10/08/2022 10 000 USD 70,000 Ryder System Inc 2.875% 0110612022 2 o004
USD 195000 PACCAR Financial Corp 2.650% 06/04/2023 204 0.10 USD 150,000 Ryder System Inc 3.750% 09/06/2023 160 008
USD 60,000 PACCAR Financial Corp 2.850% 01/03/2022 61 003 USD 120,000 Ryder System Inc 3.875% 014212023 0 007
usb 5,000 PACCAR Financial Corp 3.100% 10/05/2021 5 000 USD 425000 Sabine Pass Liquefaction LLC 5.625% 15/04/2023 460 023
usD 55,000 PACCAR Financial Corp 3.150% 09/08/2021 5% 003 USD 100,000 Sabine Pass Liquefaction LLC 6.250% 15/03/2022 103 005
usb 100,000 Packaging Corp of America 4.500% 01/11/2023 109 0.06 USD 370,000 salesforce.com Inc 3.250% 11/04/2023 390 0.20
USD 434,000 PayPal Holdings Inc 1.350% 01/06/2023 44z 02 UsD 15,000 San Diego Gas & Electric Co 3.000% 15/08/2021 15 0.01
USD 145000 PayPal Holdings Inc 2.200% 26/09/2022 149 0.08 UsD 50,000 San Diego Gas & Electric Co 3.600% 01/09/2023 53 003
USD 240,000 People's United Financial Inc 3.650% 06/12/2022 250 0.3 USD 30000 Santander Holdings USA Inc 3.400% 18/01/2023 s 002
USD 245,000 PepsiCo Inc0.400% 07/10/2023 26 012 USD 235000 Santander Holdings USA Inc 3.700% 28/03/2022 41 012
USD 275000 PepsiCo Inc0.750% 01/05/2023 278 0.14 USD 286,000 Sempra Energy 2675% 011012022 st 045
USD 150,000 PepsiCo Inc 1.700% 06/10/2021 151 008 USD 271,000 Sempra Energy 2.900% 01/0212023 T
USD 435000 PepsiCo Inc2.250% 02/05/2022 443 0B USD 220,000 Sherwin-Wiliams Co 4.200% 15/01/2022 24 011
USD 145000 PepsiCo Inc 2.750% 05/03/2022 148 0.08 USD 336,000 SL Green Operating Partnership LP 3.250% 15/10/2022 47 018
USD 125000 PepsiCo Inc 2.750% 01/03/2023 131 007 UsD 50,000 SL Green Realty Corp 4.500% 01/12/2022 5 003
usb 50,000 PepsiCo Inc 3.000% 25/08/2021 5% 003 USD 310,000 Starbucks Corp 1.300% 07/05/2022 313 016
usb 85,000 PepsiCo Inc 3.100% 17/07/2022 8 004 USD 155,000 Starbucks Corp 2.700% 15/06/2022 158 0.08
USD 180,000 Philips 66 3.700% 06/04/2023 201 010 USD 245000 Starbucks Corp 3.100% 01/03/2023 257 013
USD 120,000 Phillips 66 4.300% 01/04/2022 124 006 UsD 90,000 State Street Corp 2.653% 15/05/2023 92 005
USD 250,000 PNC Bank NA2.232% 22/07/2022 21 013 USD 100,000 State Street Corp 2.825% 30/03/2023 102 005
usb 35,000 PNC Bank NA 2.450% 28/07/2022 % 002 USD 665,000 State Street Corp 3.100% 15/05/2023 702 036
USD 300,000 PNC Bank NA2.625% 17/02/2022 305 015 USD 150,000 State Street Corp 3.776% 03/12/2024 163 008
USD 250,000 PNC Bank NA2.700% 01/11/2022 258 0.13 USD 60,000 Sysco Corp 2.500% 1510712021 60 003
USD 415,000 PNC Bank NA 3.500% 08/06/2023 02 USD 125000 Tapesty inc 3.000% 15/07/2022 8 006
USD 275000 PNC Bank NA 3.800% 2507/2023 205 015 USD 185000 Target Corp 2.900% 15/01/2022 18 040
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net

Fair % of net
Value asset

Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value

Bonds (31 October 2020: 97.62%) (cont) United States (31 October 2020: 67.07%) (cont)

United States (31 October 2020: 67.07%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) UusD 445,000 Tyson Foods Inc 4.500% 15/06/2022 461 0.23
usb 270,000 Texas Instruments Inc 1.850% 15/05/2022 274 0.14 usb 100,000 Unilever Capital Corp 0.375% 14/09/2023 100 0.05
usb 20,000 Texas Instruments Inc 2.250% 01/05/2023 21 0.01 usb 445,000 Unilever Capital Corp 2.200% 05/05/2022 453 0.23
usD 80,000 TJX Cos Inc 2.500% 15/05/2023 83 0.04 usD 50,000 Unilever Capital Corp 3.000% 07/03/2022 51 0.03
usb 200,000 Toyota Motor Credit Corp 0.350% 14/10/2022 200 0.10 usb 40,000 Union Pacific Corp 2.750% 15/04/2023 42 0.02
usb 80,000 Toyota Motor Credit Corp 0.450% 22/07/2022 80 0.04 usD 145,000 Union Pacific Corp 2.950% 01/03/2022 148 0.08
usb 200,000 Toyota Motor Credit Corp 0.450% 11/01/2024 200 0.10 usD 247,000 Union Pacific Corp 2.950% 15/01/2023 256 0.13
usb 250,000 Toyota Motor Credit Corp 0.500% 14/08/2023 251 0.13 usbD 90,000 Union Pacific Corp 3.200% 08/06/2021 90 0.05
usb 330,000 Toyota Motor Credit Corp 1.150% 26/05/2022 333 0.17 usb 355,000 Union Pacific Corp 3.500% 08/06/2023 377 0.19
usb 90,000 Toyota Motor Credit Corp 1.350% 25/08/2023 92 0.05 usD 95,000 Union Pacific Corp 4.163% 15/07/2022 98 0.05
usb 176,000 Toyota Motor Credit Corp 2.150% 08/09/2022 180 0.09 usb 55,000 United Parcel Service Inc 2.350% 16/05/2022 56 0.03
usb 225,000 Toyota Motor Credit Corp 2.600% 11/01/2022 229 0.12 usb 337,000 United Parcel Service Inc 2.450% 01/10/2022 348 0.18
usb 100,000 Toyota Motor Credit Corp 2.625% 10/01/2023 104 0.05 usb 40,000 United Parcel Service Inc 2.500% 01/04/2023 42 0.02
usb 500,000 Toyota Motor Credit Corp 2.650% 12/04/2022 511 0.26 usD 530,000 Valero Energy Corp 2.700% 15/04/2023 551 0.28
usD 190,000 Toyota Motor Credit Corp 2.800% 13/07/2022 196 0.10 usb 100,000 Ventas Realty LP 3.125% 15/06/2023 105 0.05
usb 850,000 Toyota Motor Credit Corp 2.900% 30/03/2023 892 0.45 usb 20,000 Verisk Analytics Inc 4.125% 12/09/2022 21 0.01
usb 385,000 Toyota Motor Credit Corp 3.300% 12/01/2022 393 0.20 usb 299,000 Verizon Communications Inc 2.450% 01/11/2022 307 0.16
usb 50,000 Toyota Motor Credit Corp 3.350% 08/01/2024 54 0.03 usD 15,000 Verizon Communications Inc 2.946% 15/03/2022 15 0.01
usb 250,000 Toyota Motor Credit Corp 3.400% 15/09/2021 253 0.13 usb 374,000 Verizon Communications Inc 5.150% 15/09/2023 413 0.21
usb 250,000 Toyota Motor Credit Corp 3.450% 20/09/2023 268 0.14 usb 420,000 VF Corp 2.050% 23/04/2022 427 0.22
usb 50,000 Trane Technologies Global Holding Co Ltd 4.250% usD 100,000 Visa Inc 2.150% 15/09/2022 103 0.05

15/06/2023 5 003 USD 192,000 Visa Inc 2.800% 14/12/2022 199 0.10
usb 185,000 Trimble Inc 4.150% 15/06/2023 197 0.10 usb 495,000 VMware Inc 2.950% 21/08/2022 509 0.26
USD 505,000 TruistBank 1.250% 09/03/2023 514 026 USD 100,000 Voya Financial Inc 5.650% 15/05/2053 107 005
usb 150,000 Truist Bank 2.450% 01/08/2022 154 0.08 usb 264,000 Walgreen Co 3.100% 15/09/2022 273 0.14
USD 250,000 Truist Bank 2.625% 15/01/2022 4 013 USD 15000 Walgreens Boots Aliance Inc 3.300% 18/11/2021 15 001
usb 200,000 Truist Bank 2.750% 01/05/2023 209 0.1 usD 73,000 Walt Disney Co 1.650% 01/09/2022 74 0.04
usb 375,000 Truist Bank 2.800% 17/05/2022 384 0.20 USsD 51,000 Walt Disney Co 3.000% 15/09/2022 53 0.03
usb 270,000 Truist Financial Corp 2.200% 16/03/2023 279 0.14 usb 281,000 Waste Management Inc 2.400% 15/05/2023 292 0415
usb 270,000 Truist Financial Corp 2.700% 27/01/2022 274 0.14 usb 19,000 Waste Management Inc 2.900% 15/09/2022 20 0.01
usb 90,000 Truist Financial Corp 2.750% 01/04/2022 92 0.05 usD 245,000 Welltower Inc 3.625% 15/03/2024 265 013
usb 185,000 Truist Financial Corp 3.050% 20/06/2022 190 0.10 USD 50,000 Western Union Co 4.250% 09/06/2023 54 003
usb 245,000 Truist Financial Corp 3.750% 06/12/2023 265 0.13 usb 100,000 Xylem Inc 4.875% 01/10/2021 102 0.05
usb 222,000 TWDC Enterprises 18 Corp 2.350% 01/12/2022 229 0.12 usb 20,000 Zoetis Inc 3.250% 20/08/2021 20 0.01
usb 40,000 TWDC Enterprises 18 Corp 2.450% 04/03/2022 41 0.02 UsD 238.000 Zoetis Inc 3.250% 01/02/2023 248 013
usbD 150,000 TWDC Enterprises 18 Corp 2.550% 15/02/2022 153 0.08 Total United States 134,464  68.36
usb 100,000 TWDC Enterprises 18 Corp 2.750% 16/08/2021 101 0.05 Total bonds 184,076 93.58
usb 74,000 Tyson Foods Inc 3.900% 28/09/2023 80 0.04

Unrealised

Amount Underlying Maturity gain/(loss)
Purchased Currency Exposure (USD) date UusD'000

Financial derivative instruments (31 October 2020: (0.24)%)
Forward currency contracts? (31 October 2020: (0.24)%)
CHF 1,234,526 UusD 1,331,719 1,331,719 04/05/2021 22 0.01
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND 0-3YR ESG UCITS ETF (continued)
As at 30 April 2021

Unrealised % of net

Amount Underlying Maturity gain/(loss) asset
Purchased Currency Exposure (USD) date USD'000 value

Forward currency contracts? (31 October 2020: (0.24)%) (cont)

EUR 20,818,532 usD 24,484,547 24,484,547 04/05/2021 577 0.29
EUR 489,752 usD 592,072 592,072 04/05/2021 (3) 0.00
GBP 24,655,509 usD 34,022,457 34,022,457 05/05/2021 114 0.06
usb 220,497 CHF 201,278 220,498 04/05/2021 - 0.00
usb 686,945 EUR 584,148 686,945 04/05/2021 (16) (0.01)
usb 403,952 GBP 292,754 403,952 05/05/2021 (1) 0.00
Total unrealised gains on forward currency contracts 713 0.36

Total unrealised losses on forward currency contracts (20) (0.01)

Net unrealised gains on forward currency contracts 693 0.35

Total financial derivative instruments 693 0.35

Fair % of net

Value asset
UsD'000 value

Total value of investments 184,769 93.93
Cash’ 10,396 5.28
Other net assets 1,544 0.79

Net asset value attributable to redeemable shareholders at the
end of the financial period 196,709  100.00

TSubstantiaIIy all cash positions are held with State Street Bank and Trust Company.

PThe counterparty for forward currency contracts is State Street Bank and Trust Company. All
forward relate to the CHF Hedged (Acc) Class, EUR Hedged (Acc) Class, GBP Hedged (Dist)
Class.

Fixed income securities are primarily classified by country/geographic
region of incorporation of the issuer for corporate fixed income
securities.

Underlying exposure has been calculated according to the guidelines
issued by the European Securities and Market Authority ("ESMA") and
represents the market value of an equivalent position in the assets
underlying each financial derivative instrument.

% of total
Analysis of total current assets Fairvalue  current
gross of all liabilities USD'000 assets
Transferable securities admitted to an official stock exchange listing 169,202 86.00
Transferable securities traded on another regulated market 14,764 7.50
Other transferable securities of the type referred to in Regulation 68(1)(a),
(b) and (c) 110 0.06
Over-the-counter financial derivative instruments 713 0.36
Other assets 11,968 6.08
Total current assets 196,757 100.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset
Ccy Holding Investment USD'000 value Holding Investment USD'000 value

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Canada (31 October 2020: 3.70%) (cont)
Regulated Market (31 October 2020: 96.30%)

Corporate Bonds (cont)
USD 1,010,000 Canadian Imperial Bank of Commerce 3.100%

Bonds (31 October 2020: 96.30%) 02/04/2024 1,078 0.14

Australia (31 October 2020: 0.89%) UsD 929,000 Canadian Imperial Bank of Commerce 3.500%
Corporate Bonds 13/09/2023 997 013
USD 250000 Ausiralia & New Zealand Banking Group Ltd 2.625% USD 230,000 Canadian National Railway Co 2.450% 01/05/2050 200 0.03
19/05/2022 256 0.03 USD 255000 Canadian National Railway Co 4.450% 20/01/2049 310 0.04
usb 270,000 Australia & New Zealand Banking Group Ltd 2.625% usD 50,000 Canadian National Railway Co 6.375% 15/11/2037 71 0.01
09/11/2022 280 004 USD 350,000 Canadian Pacific Railway Co 5.950% 15/05/2037 478 006
usb 261,000 National Australia Bank Ltd 2.875% 12/04/2023 274 0.03 uUsD 200,000 Canadian Pacific Railway Co 6.125% 15/09/2115 299 0.04
usb 566,000 Westpac Banking Corp 2.000% 13/01/2023 582 0.07 usD 280,000 Enbridge Inc 3.125% 15/11/2029 294 0.04
usb 328,000 Westpac Banking Corp 2.350% 19/02/2025 345 0.04 UsD 265,000 Enbridge Inc 3.700% 15/07/2027 290 0.04
usb 50,000 Westpac Banking Corp 2.500% 28/06/2022 51 0.01 UsD 330,000 Enbridge Inc 4.000% 01/10/2023 354 0.04
usbD 50,000 Westpac Banking Corp 2.650% 16/01/2030 53 0.01 usD 481,000 Enbridge Inc 4.250% 01/12/2026 542 0.07
usb 335,000 Westpac Banking Corp 2.668% 15/11/2035 322 0.04 uUsD 180,000 Enbridge Inc 5.500% 01/12/2046 228 0.03
USD 611,000 Westpac Banking Corp 2.750% 11/01/2023 637 0.08 USD 600,000 Kinross Gold Corp 4.500% 15/07/2027 684 0.09
usb 181,000 Westpac Banking Corp 2.850% 13/05/2026 195 0.02 USD 65,000 Kinross Gold Corp 5.950% 15/03/2024 73 0.01
USD 275,000 Westpac Banking Corp 2.963% 16/11/2040 259 0.03 usD 95,000 Magna International Inc 3.625% 15/06/2024 103 0.01
USD 346,000 Westpac Banking Corp 3.300% 26/02/2024 373 0.05 USD 135000 Magna International Inc 4.150% 01/10/2025 152 0.02
USD 267,000 Westpac Banking Corp 3.350% 08/03/2027 295 0.04 USD 475000 Manulife Financial Corp 2.484% 19/05/2027 497 0.06
USD 276,000 Westpac Banking Corp 3.650% 15/05/2023 295 0.04 USD 364,000 Manulife Financial Corp 4.061% 24/02/2032 402 0.05
USD 840,000 Westpac Banking Corp 4.110% 24/07/2034 804 012 USD 584,000 Manulife Financial Corp 4.150% 04/03/2026 660  0.08
USD 270,000 Westpac Banking Corp 4.322% 23/11/2031 300 0.04 USD 155000 Manulife Financial Corp 5.375% 04/03/2046 210 0.03
USD 135000 Westpac Banking Corp 4.421% 24/07/2039 155 0.02 USD 881,000 National Bank of Canada 2.100% 01/02/2023 906 0.12
Total Australia 5,576 0.7 USD 285000 Nutrien Ltd 2.950% 13/05/2030 298 0.04
USD 561,000 Nutrien Ltd 3.375% 15/03/2025 607 0.08
Bermuda (31 October 2020: 0.22%) USD 385000 Nurien Ltd 3.625% 15/03/2024 414 0.05
Corporate Bonds usb 75,000 Nutrien Ltd 3.950% 13/05/2050 83 0.01
usbD 125,000 Arch Capital Group Ltd 3.635% 30/06/2050 129 0.02 usD 506,000 Nutrien Ltd 4.000% 15/12/2026 569 0.07
usb 20,000 Arch Capital Group Ltd 7.350% 01/05/2034 29 0.00 usD 250,000 Nutrien Ltd 5.000% 01/04/2049 317 0.04
usb 230,000 Marvell Technology Group Ltd 4.200% 22/06/2023 244 0.03 UsD 20,000 Nutrien Ltd 5.250% 15/01/2045 2% 0.00
Total Bermuda 402 0.05 usb 75,000 Nutrien Ltd 6.125% 15/01/2041 103 0.01
usD 355,000 Rogers Communications Inc 3.625% 15/12/2025 390 0.05
Canada (31 October 2020: 3.70%) USD 290,000 Rogers Communications Inc 3.700% 15/11/2049 294 004
Corporate Bonds USD 300,000 Rogers Communications Inc 4.100% 01/10/2023 323 0.04
USD 340,000 Bank of Montreal 1.850% 01/05/2025 351 0.04 UsD 39,000 Rogers Communications Inc 4.300% 15/02/2048 43 001
USD 1,053,000 Bank of Montreal 2.500% 28/06/2024 113 014 USD 285000 Rogers Communications Inc 4.350% 01/05/2049 317 004
USD 915,000 Bank of Montreal 3.300% 05/02/2024 94 013 UsD 50,000 Rogers Communications Inc 4.500% 15/03/2043 57 0.01
USD 225,000 Bank of Montreal 3.803% 15/12/2032 248 003 USD 280,000 Rogers Communications Inc 5.000% 15/03/2044 337 004
USD 582,000 Bank of Nova Scotia 1.300% 11/06/2025 587 007 UsD 90,000 Rogers Communications Inc 5.450% 01/10/2043 14 001
USD 769,000 Bank of Nova Scotia 1.625% 01/05/2023 788 010 USD 240,000 Rogers Communications Inc 7.500% 15/08/2038 355 004
usb 400,000 Bank of Nova Scotia 2.000% 15/11/2022 410 0.05 UsD 475,000 Royal Bank of Canada 1.150% 10/06/2025 477 0.06
usb 355,000 Bank of Nova Scotia 2.200% 03/02/2025 371 0.05 USD 654,000 Royal Bank of Canada 1.600% 17/04/2023 670 0.09
usb 706,000 Bank of Nova Scotia 2.700% 03/08/2026 755 0.10 usD 734,000 Royal Bank of Canada 2.250% 01/11/2024 771 0.10
usb 470,000 Bank of Nova Scotia 3.400% 11/02/2024 506 0.06 usD 817,000 Royal Bank of Canada 2.550% 16/07/2024 865 0.11
usb 165,000 Bank of Nova Scotia 4.500% 16/12/2025 188 0.02 UsD 834,000 Royal Bank of Canada 3.700% 05/10/2023 899 0.11
USD 347,000 Canadian Imperial Bank of Commerce 2.606% usb 115,000 Royal Bank of Canada 4.650% 27/01/2026 132 0.02
2200712023 3% 0.05 USD 145000 TELUS Corp 4.600% 16/11/2048 173 0.02
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iSHARES $ CORP BOND ESG UCITS ETF (continued)
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Holding

Fair
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Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

France (31 October 2020: 0.87%) (cont)

% of net
asset
value

Canada (31 October 2020: 3.70%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont) UusD 120,000 Total Capital SA 3.883% 11/10/2028 135 0.02
usb 410,000 Thomson Reuters Corp 3.350% 15/05/2026 446 0.06 Total France 5,838 0.75
usb 461,000 Toronto-Dominion Bank 0.450% 11/09/2023 461 0.06
usb 356,000 Toronto-Dominion Bank 0.750% 12/06/2023 359 0.05 Germany (31 October 2020: 0.24%)
usb 250,000 Toronto-Dominion Bank 0.750% 06/01/2026 246 0.03 Corporate Bonds
usb 295,000 Toronto-Dominion Bank 1.150% 12/06/2025 297 0.04 usD 480,000 Deutsche Bank AG 2.129% 24/11/2026 486 0.06
usb 195,000 Toronto-Dominion Bank 1.900% 01/12/2022 200 0.03 usb 655,000 Deutsche Bank AG 3.700% 30/05/2024 703 0.09
usb 762,000 Toronto-Dominion Bank 2.650% 12/06/2024 809 0.10 usb 380,000 Deutsche Bank AG 3.950% 27/02/2023 401 0.05
usb 575,000 Toronto-Dominion Bank 3.250% 11/03/2024 619 0.08 usb 150,000 Deutsche Bank AG 3.961% 26/11/2025 162 0.02
usb 636,000 Toronto-Dominion Bank 3.500% 19/07/2023 681 0.09 usD 60,000 Deutsche Bank AG 4.100% 13/01/2026 66 0.01
usb 255,000 Toronto-Dominion Bank 3.625% 15/09/2031 282 0.04 Total Germany 1,818 0.23
usb 333,000 TransCanada PipeLines Ltd 4.250% 15/05/2028 376 0.05
usb 600,000 TransCanada PipeLines Ltd 4.625% 01/03/2034 689 0.09 Guernsey (31 October 2020: 0.21%)
usb 260,000 TransCanada PipeLines Ltd 4.875% 15/05/2048 313 0.04 Corporate Bonds
usb 410,000 TransCanada PipeLines Ltd 5.000% 16/10/2043 486 0.06 usb 655,000 Credit Suisse Group Funding Guernsey Ltd 3.800%
USD 360,000 TransCanada PipeLines Ltd 5.100% 15/03/2049 450 006 15/09/2022 683 009
USD 45000 TransCanada PipeLines Ltd 6.100% 01/06/2040 60 001 Total Guernsey 683 009
usb 260,000 TransCanada PipeLines Ltd 6.200% 15/10/2037 343 0.04
USD 117,000 TransCanada PipeLines Ltd 7.250% 15/08/2038 71 002 Ireland (31 October 2020: 0.56%)
USD 210,000 TransCanada PipeLines Ltd 7.625% 15/01/2039 316 0.04 Corporate Bonds
USD 100,000 Waste Connections Inc 2.600% 01/02/2030 102 001 UsD 160,000 4‘?{:&%;‘23}:‘1’ 43;5/';%'23‘\0 I AerCap Global Aviation P,
Total Canada 825 407 USD 50,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 3.500% 15/01/2025 53 0.01
Cayman Islands (31 October 2020: 0.30%) UsD 75,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Corporate Bonds Trust 3.650% 21/07/2027 79 0.01
usD 230,000 XLIT Ltd 4.450% 31/03/2025 258 0.03 usD 150,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 80000 XLITLid5500% 31/03/2045 105 002 Trust 4.125% 0310712023 - 150
Total Cayman Islands 363 0.05 usD 191,000 ﬁggi;?sl%;nﬂst/lgg/%gc | AerCap Global Aviation 206 008
usb 325,000 AerCap Ireland Capital DAC / AerCap Global Aviation
France (31 October 2020: 0.87%) Trust 4.625% 15/10/2027 361 0.05
Corporate Bonds usb 340,000 AerCap Ireland Capital DAC / AerCap Global Aviation
USD 115000 AXASA8.600% 15/12/2030 175 0.02 Trust 6.500% 15/07/2025 39 005
UsD 275,000 BNP Paribas SA 4.250% 15/10/2024 306 0.04 usb 38,000 Johnson Controls International Plc 4.500% 15/02/2047 45 0.00
Usb 254,000 Orange SA 5.375% 13/01/2042 335 0.04 uUsD 475,000 Johnson Controls International Plc 4.625% 02/07/2044 568 0.07
Usb 310,000 Orange SA 5.500% 06/02/2044 419 0.05 usD 75,000 Johnson Controls International Plc 4.950% 02/07/2064 94 0.01
Usb 550,000 Orange SA 9.000% 01/03/2031 859 0.11 usb 315,000 Johnspn Cpntrols International Plc / Tyco Fire &
USD 1,120,000 Total Capital Intemational SA 2.434% 10/01/2025 1181 0.15 Security Finance SCA 1.750% 15/09/2030 298004
USD 264,000 Total Capital Interational SA 2.829% 10/01/2030 78 004 USD 485,000  Perrigo Finance Unlimited Co 3.900% 15/12/20240 s19. 007
USD 270,000 Total Capital Infernational SA 2.986% 29/06/2041 263 0.04 USD 1,268,000 She Pogsitons Investments lreland DAC 2.675% 132 047
USD 502,000 Total Capital Interational SA 3.127% 29/05/2050 482 0.06 USD 585,000 Shire Acquisitions Investments Ireland DAC 3.200%
usb 185,000 Total Capital International SA 3.386% 29/06/2060 182 0.02 23/09/2026 636 0.08
usb 220,000 Total Capital International SA 3.455% 19/02/2029 241 0.03 Total Ireland 4,916 0.63
usb 193,000 Total Capital International SA 3.461% 12/07/2049 197 0.03
usb 426,000 Total Capital International SA 3.700% 15/01/2024 462 0.06 Japan (31 October 2020: 2.52%)
usb 295,000 Total Capital International SA 3.750% 10/04/2024 323 0.04 Corporate Bonds
usb 200,000 Mitsubishi UFJ Financial Group Inc 2.193% 25/02/2025 208 0.03
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iSHARES $ CORP BOND ESG UCITS ETF (continued)
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Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

Japan (31 October 2020: 2.52%) (cont)

% of net
asset
value

Japan (31 October 2020: 2.52%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb

usD

usb

usb

usb

usD

usD

usb

usb

usD

usD

200,000
270,000
100,000
120,000
663,000
990,000
185,000
350,000
860,000
1,240,000
105,000
400,000
680,000
500,000
225,000
220,000
525,000
75,000
350,000
500,000
200,000
225,000
1,060,000
375,000
580,000
210,000

150,000

200,000

300,000

420,000

461,000

495,000

775,000

340,000

125,000

440,000

Mitsubishi UFJ Financial Group Inc 2.623% 18/07/2022 205
Mitsubishi UFJ Financial Group Inc 3.195% 18/07/2029 287
Mitsubishi UFJ Financial Group Inc 3.218% 07/03/2022 102
Mitsubishi UFJ Financial Group Inc 3.287% 25/07/2027 132
Mitsubishi UFJ Financial Group Inc 3.407% 07/03/2024 712
Mitsubishi UFJ Financial Group Inc 3.455% 02/03/2023 1,043
Mitsubishi UFJ Financial Group Inc 3.677% 22/02/2027 206
Mitsubishi UFJ Financial Group Inc 3.741% 07/03/2029 387
Mitsubishi UFJ Financial Group Inc 3.751% 18/07/2039 942
Mitsubishi UFJ Financial Group Inc 3.761% 26/07/2023 1,328
Mitsubishi UFJ Financial Group Inc 3.777% 02/03/2025 115
Mitsubishi UFJ Financial Group Inc 3.961% 02/03/2028 448
Mitsubishi UFJ Financial Group Inc 4.153% 07/03/2039 782
Mizuho Financial Group Inc 1.979% 08/09/2031 479
Mizuho Financial Group Inc 2.591% 25/05/2031 227
Mizuho Financial Group Inc 2.601% 11/09/2022 227
Mizuho Financial Group Inc 2.839% 16/07/2025 556
Mizuho Financial Group Inc 2.839% 13/09/2026 80
Mizuho Financial Group Inc 3.153% 16/07/2030 370
Mizuho Financial Group Inc 3.922% 11/09/2024 537
Nomura Holdings Inc 1.851% 16/07/2025 202
Nomura Holdings Inc 3.103% 16/01/2030 231
ORIX Corp 3.250% 04/12/2024 1,143
ORIX Corp 3.700% 18/07/2027 418
Sumitomo Mitsui Banking Corp 3.400% 11/07/2024 626
Sumitomo Mitsui Financial Group Inc 2.130%

08/07/2030 207
Sumitomo Mitsui Financial Group Inc 2.142%

23/09/2030 142
Sumitomo Mitsui Financial Group Inc 2.296%

12/01/2041 181
Sumitomo Mitsui Financial Group Inc 2.348%

15/01/2025 312
Sumitomo Mitsui Financial Group Inc 2.448%

27/09/2024 441
Sumitomo Mitsui Financial Group Inc 2.632%

14/07/2026 486
Sumitomo Mitsui Financial Group Inc 2.696%

16/07/2024 523
Sumitomo Mitsui Financial Group Inc 2.750%

15/01/2030 799
Sumitomo Mitsui Financial Group Inc 2.778%

18/10/2022 352
Sumitomo Mitsui Financial Group Inc 2.784%

12/07/2022 129
Sumitomo Mitsui Financial Group Inc 3.010%

19/10/2026 473

0.03
0.04
0.01
0.02
0.09
0.13
0.03
0.05
0.12
0.17
0.01
0.06
0.10
0.06
0.03
0.03
0.07
0.01
0.05
0.07
0.02
0.03
0.15
0.05
0.08

0.03

0.02

0.04

0.06

0.06

0.02

0.06

uUsbD 495,000 Sumitomo Mitsui Financial Group Inc 3.102%

17/01/2023 518 0.07
uUsD 35,000 Sumitomo Mitsui Financial Group Inc 3.202%

17/09/2029 36 0.00
uUsbD 215,000 Sumitomo Mitsui Financial Group Inc 3.364%

12/07/2027 235 0.03
uUsbD 75,000 Sumitomo Mitsui Financial Group Inc 3.544%

17/01/2028 82 0.01
UsD 370,000 Sumitomo Mitsui Financial Group Inc 3.936%

16/10/2023 401 0.05
uUsD 55,000 Sumitomo Mitsui Financial Group Inc 3.944%

19/07/2028 62 0.01
UsD 200,000 Takeda Pharmaceutical Co Ltd 3.025% 09/07/2040 194 0.02
usD 370,000 Takeda Pharmaceutical Co Ltd 3.175% 09/07/2050 353 0.04
usb 795,000 Takeda Pharmaceutical Co Ltd 4.400% 26/11/2023 869 0.1
usD 583,000 Toyota Motor Corp 3.419% 20/07/2023 622 0.08

Total Japan 19,410 2.48

Jersey (31 October 2020: 0.06%)

Corporate Bonds
usbD 125,000 Aptiv Plc 4.350% 15/03/2029 142 0.02
usD 105,000 Aptiv Plc 5.400% 15/03/2049 134 0.02

Total Jersey 276 0.04

Luxembourg (31 October 2020: 0.11%)

Corporate Bonds
usb 250,000 Schlumberger Investment SA 3.650% 01/12/2023 268 0.04
usb 240,000 Trane Technologies Luxembourg Finance SA 3.550%

01/11/2024 260 0.03
usb 25,000 Trane Technologies Luxembourg Finance SA 3.800%

21/03/2029 28 0.01
usb 200,000 Trane Technologies Luxembourg Finance SA 4.500%

21/03/2049 239 0.03
usb 20,000 Trane Technologies Luxembourg Finance SA 4.650%

01/11/2044 24 0.00

Total Luxembourg 819 0.11

Mexico (31 October 2020: 0.00%)

Corporate Bonds
UsD 320,000 Coca-Cola Femsa SAB de CV 2.750% 22/01/2030 327 0.04

Total Mexico 327 0.04

Netherlands (31 October 2020: 0.71%)

Corporate Bonds
usD 220,000 CNH Industrial NV 3.850% 15/11/2027 244 0.03
usD 250,000 Cooperatieve Rabobank UA 3.950% 09/11/2022 262 0.03
UsD 300,000 Cooperatieve Rabobank UA 4.375% 04/08/2025 335 0.04
usD 260,000 Cooperatieve Rabobank UA 4.625% 01/12/2023 285 0.04
usDb 285,000 Cooperatieve Rabobank UA 5.250% 24/05/2041 376 0.05
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iSHARES $ CORP BOND ESG UCITS ETF (continued)
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Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) Switzerland (31 October 2020: 0.29%)
Netherlands (31 October 2020: 0.71%) (cont) Corporate Bonds
Corporate Bonds (cont) UusD 250,000 Credit Suisse AG 1.000% 05/05/2023 252 0.03
USD 600,000 Cooperatieve Rabobank UA 5.250% 04/08/2045 777 010 USD 250,000 Credit Suisse AG 2.800% 08/04/2022 256 003
USD 250,000 Cooperatieve Rabobank UA 5.750% 01/12/2043 339 004 USD 700,000 Credit Suisse AG 2.950% 09/04/2025 746 0.09
usb 575,000 Deutsche Telekom International Finance BV 8.750% usD 320,000 Credit Suisse Group AG 4.550% 17/04/2026 360 0.05
15/06/2030 87 0.1 USD 305,000 CreditSuisse Group AG 4.875% 15/05/2045 368 005
usb 50,000 (?f/létg/%% 'zl'elekom International Finance BV 9.250% 9 001 Total Switzerland 1,082 0.25
USD 200,000 ING Groep NV 4.050% 09/04/2029 225 003 o
USD 521,000 ING Groep NV 4.100% 02/10/2023 564 0.07 United Kingdom (31 October 2020: 5.05%)
USD 290,000 ING Groep NV 4.550% 02110/2028 3 004 Corporate Bonds
USD 247,000 LYB International Finance BV 4.875% 15/03/2044 294 004 USD 305,000 AstraZeneca Plc 0.700% 08/04/2026 27 00
USD 231,000 LYB Intenational Finance BV 5.250% 15/07/2043 287 004 USD 425,000 AstraZeneca Plc 1.375% 06/06/2030 o1 008
USD 327,000 LYB International Finance Il BV 3.500% 02/03/2027 357 005 USD 465000 AstraZenaca Plc 2.125% 0G/08/2050 78 005
USD 155000 LyondelBasell Industries NV 4.625% 26/02/2055 178 002 USD 40,000 AstraZeneca Plc 2.375% 12/06/2022 a0
USD 155000 Telefonica Europe BY 8.250% 15/09/2030 22 003 USD 10,000 AstraZeneca Plc 3.125% 12/06/2027 120002
Total Netherlands 608 077 USD 500,000 AstraZeneca Plc 3.375% 16/11/2025 548 007
USD 475000 AstraZeneca Plc 3.500% 17/08/2023 506 0.6
Singapore (31 October 2020: 018%) USD 287,000 AstraZeneca Plc 4.000% 17/01/2029 324 004
Corporate Bonds USD 170,000 AstraZeneca Plc 4.000% 18/09/2042 192 0.02
USD 444,000 Fiox Ltd 3.750% 011022026 w00 USD 305000 AstraZeneca Plc4.375% 16/11/2045 388 005
USD 82000 Flex Ltd 4 750% 16/06/2025 © ool USD 235000 AstraZeneca Plc 4.375% 17/08/2048 278 004
USD 180,000 Flex Lid 4.875% 15/06/2029 05 003 USD 186,000 AstraZeneca Plc 6.450% 15/09/2037 267 003
Total Singapore 79 o040 USD 200,000 Barclays Bank Plc 1.700% 12/05/2022 203 003
USD 480,000 Barclays Plc 3.684% 10/01/2023 49 006
Spain (31 October 2020: 0.66%) USD 440,000 Barclays Plc 3.932% 07/05/2025 476 006
Corporate Bonds USD 360,000 Barclays Plc 4.338% 16/05/2024 385 005
USD 400,000 Banco Bilbao Vizcaya Argentaria SA 0.875% USD 25000 Barclays Plc 4.375% 11/09/2024 27 000
18/09/2023 401 0.05 UsD 25,000 Barclays Plc 4.375% 12/01/2026 28 0.00
usD 50,000 Banco Santander SA 2.706% 27/06/2024 53 0.01 usb 50,000 Barclays Plc 4.836% 09/05/2028 56 0.01
USD 550,000 Banco Santander SA 2.746% 28/05/2025 579 0.08 USD 200,000 Barclays Plc 4.972% 16/05/2029 231 0.03
UsD 75,000 Banco Santander SA 3.306% 27/06/2029 80 0.1 USD 805000 Barclays Plc 5.088% 20/06/2030 923 012
usD 55,000 Banco Santander SA 3.848% 12/04/2023 58 001 USD 1,334,000 Barclays Plc 5.200% 12/05/2026 1516 019
USD 220,000 Banco Santander SA4.379% 12/04/2028 247 0.03 USD 200,000 Barclays Plc 5.250% 17/08/2045 252 0.03
USD 200,000 Banco Santander SA5.179% 19/11/2025 229 0.03 USD 195000 BP Capital Markets Plc 3.535% 04/11/2024 214 0.03
USD 350,000 Telefonica Emisiones SA 4.103% 08/03/2027 393 0.05 USD 180,000 BP Capital Markets Plc 3.723% 28/11/2028 200 0.03
USD 160,000 Telefonica Emisiones SA 4.895% 06/03/2048 184 0.02 USD 380,000 BP Capital Markets Plc 3.994% 26/09/2023 43 005
UsD 275,000 Telefonica Emisiones SA 5.213% 08/03/2047 325 0.04 usb 250,000 British Telecommunications Plc 5.125% 04/12/2028 296 0.04
UsD 340,000 Telefonica Emisiones SA 5.520% 01/03/2049 422 0.05 usb 595,000 British Telecommunications Plc 9.625% 15/12/2030 929 0.12
usD 160,000 Telefonica Emisiones SA 7.045% 20/06/2036 225 0.03 USD 1,097,000 GlaxoSmithKline Capital Plc 0.534% 01/10/2023 1,101 0.14
Total Spain 3196 041 UsD 50,000 GlaxoSmithKline Capital Plc 2.850% 08/05/2022 51 0.01
USD 100,000 GlaxoSmithKline Capital Pic 2.875% 01/06/2022 103 0.01
Sweden (31 October 2020: 0.08%) USD 270,000 GlaxoSmithKline Capital Plc 3.000% 01/06/2024 290 004
Corporate Bonds UsD 50,000 GlaxoSmithKline Capital Plc 3.375% 01/06/2029 5 001
USD 250,000 Svenska Handelsbanken AB 3.900% 20/11/2023 212 0.04 USD 330,000 HSBC Holdings Plc 1.589% 24/05/2027 328 0.04
Total Sweden 272 0.04 USD 460,000 HSBC Holdings Plc 2.013% 22/09/2028 456 006
USD 125000 HSBC Holdings Plc 2.633% 07/11/2025 131 0.02
USD 524,000 HSBC Holdings Plc 3.600% 25/05/2023 557 007
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United Kingdom (31 October 2020: 5.05%) (cont)

% of net
asset
value

United Kingdom (31 October 2020: 5.05%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

250,000
760,000
510,000
1,010,000
250,000
365,000
1,165,000
550,000
860,000
250,000
581,000
255,000
550,000
600,000
715,000
80,000
710,000
100,000
200,000
325,000
290,000
235,000
450,000
285,000
280,000
265,000
400,000
200,000
200,000
1,250,000
200,000
865,000
75,000
385,000
800,000
300,000
200,000
85,000
725,000
275,000
235,000
325,000
728,000
165,000
675,000

HSBC Holdings Plc 3.900% 25/05/2026 217
HSBC Holdings Plc 3.950% 18/05/2024 811
HSBC Holdings Plc 3.973% 22/05/2030 558
HSBC Holdings Plc 4.041% 13/03/2028 1,115
HSBC Holdings Plc 4.250% 14/03/2024 273
HSBC Holdings Plc 4.292% 12/09/2026 405
HSBC Holdings Plc 4.300% 08/03/2026 1,312
HSBC Holdings Plc 4.375% 23/11/2026 618
HSBC Holdings Plc 4.583% 19/06/2029 976
HSBC Holdings Plc 4.950% 31/03/2030 295
HSBC Holdings Plc 5.250% 14/03/2044 721
HSBC Holdings Plc 6.100% 14/01/2042 359
HSBC Holdings Plc 6.500% 02/05/2036 736
HSBC Holdings Plc 6.500% 15/09/2037 814
HSBC Holdings Plc 6.800% 01/06/2038 1,002
HSBC Holdings Plc 7.625% 17/05/2032 112
Invesco Finance Plc 4.000% 30/01/2024 774
Invesco Finance Plc 5.375% 30/11/2043 127
Lloyds Banking Group Plc 2.907% 07/11/2023 207
Lloyds Banking Group Plc 3.574% 07/11/2028 353
Lloyds Banking Group Plc 3.870% 09/07/2025 316
Lloyds Banking Group Plc 4.050% 16/08/2023 253
Lloyds Banking Group Plc 4.344% 09/01/2048 500
Lloyds Banking Group Plc 4.375% 22/03/2028 323
Lloyds Banking Group Plc 4.450% 08/05/2025 314
Lloyds Banking Group Plc 4.550% 16/08/2028 305
Lloyds Banking Group Plc 4.650% 24/03/2026 451
Lloyds Banking Group Plc 5.300% 01/12/2045 251
Natwest Group Plc 3.032% 28/11/2035 195
Natwest Group Plc 3.073% 22/05/2028 1,309
Natwest Group Plc 3.498% 15/05/2023 206
Natwest Group Plc 3.875% 12/09/2023 928
Natwest Group Plc 4.269% 22/03/2025 82
Natwest Group Plc 4.800% 05/04/2026 441
Natwest Group Plc 5.076% 27/01/2030 933
Natwest Group Plc 5.125% 28/05/2024 335
Natwest Group Plc 6.000% 19/12/2023 225
Prudential Plc 3.125% 14/04/2030 90
Santander UK Group Holdings Plc 3.373% 05/01/2024 758
Santander UK Group Holdings Plc 4.796% 15/11/2024 302
Santander UK Plc 4.000% 13/03/2024 258
Trinity Acquisition Plc 4.400% 15/03/2026 367
Vodafone Group Plc 4.125% 30/05/2025 815
Vodafone Group Plc 4.250% 17/09/2050 173
Vodafone Group Plc 4.375% 30/05/2028 777

0.04
0.10
0.07
0.14
0.03
0.05
0.17
0.08
0.12
0.04
0.09
0.05
0.09
0.10
0.13
0.01
0.10
0.02
0.03
0.05
0.04
0.03
0.06
0.04
0.04
0.04
0.06
0.03
0.02
0.17
0.03
0.12
0.01
0.06
0.12
0.04
0.03
0.01
0.10
0.04
0.03
0.05
0.10
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0.10

usD 95,000 Vodafone Group Plc 4.375% 19/02/2043 108 0.01
usb 265,000 Vodafone Group Plc 4.875% 19/06/2049 322 0.04
usb 120,000 Vodafone Group Plc 5.000% 30/05/2038 147 0.02
usD 90,000 Vodafone Group Plc 5.125% 19/06/2059 12 0.01
usb 485,000 Vodafone Group Plc 5.250% 30/05/2048 617 0.08
usb 565,000 Vodafone Group Plc 6.150% 27/02/2037 762 0.10
usb 400,000 Vodafone Group Plc 7.875% 15/02/2030 566 0.07
usD 40,000 WPP Finance 2010 3.625% 07/09/2022 42 0.01
usD 30,000 WPP Finance 2010 3.750% 19/09/2024 33 0.00

Total United Kingdom 38,872 497

United States (31 October 2020: 79.65%)

Corporate Bonds
usb 75,000 3M Co 2.000% 14/02/2025 78 0.01
usD 600,000 3M Co 2.250% 19/09/2026 634 0.08
usb 235,000 3M Co 2.375% 26/08/2029 241 0.03
usD 765,000 3M Co 2.650% 15/04/2025 816 0.10
usb 425,000 3M Co 2.875% 15/10/2027 459 0.06
usD 225,000 3M Co 3.050% 15/04/2030 242 0.03
usb 95,000 3M Co 3.250% 26/08/2049 98 0.01
usbD 446,000 3M Co 3.375% 01/03/2029 492 0.06
usD 185,000 3M Co 3.700% 15/04/2050 207 0.03
usD 327,000 3M Co 4.000% 14/09/2048 383 0.05
usbD 10,000 ABB Finance USA Inc 2.875% 08/05/2022 10 0.00
usb 40,000 ABB Finance USA Inc 4.375% 08/05/2042 49 0.01
usD 205,000 AbbVie Inc 2.300% 21/11/2022 21 0.03
usD 625,000 AbbVie Inc 2.600% 21/11/2024 661 0.08
usD 715,000 AbbVie Inc 2.850% 14/05/2023 747 0.10
usb 296,000 AbbVie Inc 2.900% 06/11/2022 307 0.04
usD 645,000 AbbVie Inc 2.950% 21/11/2026 691 0.09
usb 282,000 AbbVie Inc 3.200% 14/05/2026 305 0.04
usD 247,000 AbbVie Inc 3.200% 21/11/2029 264 0.03
usb 500,000 AbbVie Inc 3.250% 01/10/2022 516 0.07
usD 470,000 AbbVie Inc 3.600% 14/05/2025 514 0.07
usb 572,000 AbbVie Inc 3.800% 15/03/2025 627 0.08
usb 550,000 AbbVie Inc 4.050% 21/11/2039 615 0.08
usD 361,000 AbbVie Inc 4.250% 14/11/2028 413 0.05
usb 730,000 AbbVie Inc 4.250% 21/11/2049 829 0.1
usbD 598,000 AbbVie Inc 4.400% 06/11/2042 692 0.09
usb 445,000 AbbVie Inc 4.450% 14/05/2046 516 0.07
usD 306,000 AbbVie Inc 4.500% 14/05/2035 360 0.05
usbD 390,000 AbbVie Inc 4.550% 15/03/2035 461 0.06
usb 520,000 AbbVie Inc 4.700% 14/05/2045 619 0.08
usb 445,000 AbbVie Inc 4.850% 15/06/2044 542 0.07
usD 556,000 AbbVie Inc 4.875% 14/11/2048 686 0.09
usbD 110,000 Activision Blizzard Inc 3.400% 15/09/2026 121 0.02
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value
Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value
Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

185,000
375,000
305,000
599,000
380,000
292,000
525,000
585,000
240,000
205,000
274,000
380,000
130,000
463,000
529,000
285,000
170,000
337,000
515,000
260,000
187,000
604,000
180,000
197,000
200,000
365,000
330,000
115,000
238,000
400,000

85,000
414,000
572,000
345,000
530,000
475,000
666,000
560,000
165,000
100,000

20,000
620,000
600,000
125,000
430,000

Activision Blizzard Inc 4.500% 15/06/2047 220
Acuity Brands Lighting Inc 2.150% 15/12/2030 365
Adobe Inc 2.150% 01/02/2027 320
Adobe Inc 2.300% 01/02/2030 610
Advance Auto Parts Inc 1.750% 01/10/2027 376
Advance Auto Parts Inc 3.900% 15/04/2030 320
Aetna Inc 2.800% 15/06/2023 548
Aetna Inc 3.500% 15/11/2024 634
Aetna Inc 3.875% 15/08/2047 256
Aetna Inc 4.125% 15/11/2042 227
Aetna Inc 4.750% 15/03/2044 327
Aetna Inc 6.625% 15/06/2036 540
Affiliated Managers Group Inc 3.300% 15/06/2030 138
Aflac Inc 3.600% 01/04/2030 512
Agilent Technologies Inc 2.100% 04/06/2030 515
Air Products & Chemicals Inc 1.500% 15/10/2025 2971
Air Products & Chemicals Inc 1.850% 15/05/2027 174
Air Products & Chemicals Inc 2.800% 15/05/2050 320
Alexandria Real Estate Equities Inc 1.875% 01/02/2033 475
Alexandria Real Estate Equities Inc 2.750% 15/12/2029 268
Alexandria Real Estate Equities Inc 3.375% 15/08/2031 201
Alexandria Real Estate Equities Inc 3.450% 30/04/2025 658
Alexandria Real Estate Equities Inc 4.700% 01/07/2030 21
Alexandria Real Estate Equities Inc 4.900% 15/12/2030 237
Allstate Corp 0.750% 15/12/2025 198
Alistate Corp 1.450% 15/12/2030 341
Alistate Corp 3.280% 15/12/2026 364
Alistate Corp 4.200% 15/12/2046 137
Allstate Corp 5.750% 15/08/2053 255
Ally Financial Inc 1.450% 02/10/2023 406
Ally Financial Inc 3.050% 05/06/2023 89
Ally Financial Inc 3.875% 21/05/2024 449
Ally Financial Inc 5.125% 30/09/2024 648
Ally Financial Inc 8.000% 01/11/2031 474
Ally Financial Inc 8.000% 01/11/2031 745
Alphabet Inc 1.100% 15/08/2030 441
Alphabet Inc 1.998% 15/08/2026 698
Alphabet Inc 2.050% 15/08/2050 470
Alphabet Inc 2.250% 15/08/2060 137
Alphabet Inc 3.375% 25/02/2024 109
Amazon.com Inc 1.200% 03/06/2027 20
Amazon.com Inc 1.500% 03/06/2030 597
Amazon.com Inc 2.400% 22/02/2023 622
Amazon.com Inc 2.500% 03/06/2050 13
Amazon.com Inc 2.800% 22/08/2024 461

0.03
0.05
0.04
0.08
0.05
0.04
0.07
0.08
0.03
0.03
0.04
0.07
0.02
0.07
0.07
0.04
0.02
0.04
0.06
0.03
0.03
0.08
0.03
0.03
0.03
0.04
0.05
0.02
0.03
0.05
0.01
0.06
0.08
0.06
0.10
0.06
0.09
0.06
0.02
0.01
0.00
0.08
0.08
0.01
0.06
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usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb

145,000
360,000
450,000
200,000
280,000
410,000
150,000
120,000
615,000
415,000

375,000

260,000

325,000
608,000
400,000
240,000
570,000
195,000
465,000
891,000
283,000
180,000
600,000
1,184,000
240,000
30,000
170,000
355,000
355,000
510,000
345,000
50,000
135,000
581,000
200,000
95,000
315,000
285,000
440,000
235,000
160,000
110,000
230,000
190,000

Amazon.com Inc 3.150% 22/08/2027 160
Amazon.com Inc 3.800% 05/12/2024 399
Amazon.com Inc 3.875% 22/08/2037 520
Amazon.com Inc 4.050% 22/08/2047 236
Amazon.com Inc 4.250% 22/08/2057 341
Amazon.com Inc 4.800% 05/12/2034 520
Amazon.com Inc 4.950% 05/12/2044 198
Amazon.com Inc 5.200% 03/12/2025 142
Amcor Flexibles North America Inc 2.630% 19/06/2030 621
American Campus Communities Operating

Partnership LP 2.850% 01/02/2030 421
American Campus Communities Operating

Partnership LP 3.750% 15/04/2023 395
American Campus Communities Operating

Partnership LP 4.125% 01/07/2024 284
American Express Co 2.500% 01/08/2022 333
American Express Co 2.500% 30/07/2024 645
American Express Co 2.650% 02/12/2022 415
American Express Co 3.125% 20/05/2026 261
American Express Co 3.400% 27/02/2023 601
American Express Co 3.400% 22/02/2024 210
American Express Co 3.700% 03/08/2023 498
American Express Co 4.050% 03/12/2042 1,025
American Express Co 4.200% 06/11/2025 322
American Express Credit Corp 3.300% 03/05/2027 199
American Honda Finance Corp 0.650% 08/09/2023 603
American Honda Finance Corp 0.875% 07/07/2023 1,195
American Honda Finance Corp 1.200% 08/07/2025 242
American Honda Finance Corp 1.950% 20/05/2022 31
American Honda Finance Corp 2.050% 10/01/2023 175
American Honda Finance Corp 2.350% 08/01/2027 372
American Honda Finance Corp 2.400% 27/06/2024 374
American Honda Finance Corp 2.900% 16/02/2024 542
American Honda Finance Corp 3.450% 14/07/2023 368
American International Group Inc 4.375% 30/06/2050 58
American Tower Corp 0.600% 15/01/2024 135
American Tower Corp 1.300% 15/09/2025 582
American Tower Corp 1.500% 31/01/2028 193
American Tower Corp 1.875% 15/10/2030 90
American Tower Corp 2.100% 15/06/2030 303
American Tower Corp 2.900% 15/01/2030 294
American Tower Corp 2.950% 15/01/2025 468
American Tower Corp 2.950% 15/01/2051 214
American Tower Corp 3.000% 15/06/2023 168
American Tower Corp 3.100% 15/06/2050 103
American Tower Corp 3.125% 15/01/2027 245
American Tower Corp 3.375% 15/05/2024 204

0.02
0.05
0.07
0.03
0.04
0.07
0.03
0.02
0.08

0.05

0.05

0.04
0.04
0.08
0.05
0.03
0.08
0.03
0.06
0.13
0.04
0.03
0.08
0.15
0.03
0.00
0.02
0.05
0.05
0.07
0.05
0.01
0.02
0.07
0.02
0.01
0.04
0.04
0.06
0.03
0.02
0.01
0.03
0.03




iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair

Value
Holding Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value
Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb 365,000 American Tower Corp 3.375% 15/10/2026 397
usb 110,000 American Tower Corp 3.500% 31/01/2023 116
usb 190,000 American Tower Corp 3.550% 15/07/2027 207
usD 105,000 American Tower Corp 3.600% 15/01/2028 115
usb 165,000 American Tower Corp 3.700% 15/10/2049 170
usb 289,000 American Tower Corp 3.800% 15/08/2029 318
usb 295,000 American Tower Corp 3.950% 15/03/2029 327
usb 120,000 American Tower Corp 4.000% 01/06/2025 133
usb 235,000 American Water Capital Corp 2.800% 01/05/2030 245
usb 393,000 American Water Capital Corp 3.450% 01/06/2029 432
usb 237,000 American Water Capital Corp 3.750% 01/09/2028 265
usb 315,000 American Water Capital Corp 3.750% 01/09/2047 345
usb 230,000 American Water Capital Corp 4.000% 01/12/2046 261
usb 245,000 American Water Capital Corp 4.200% 01/09/2048 285
usb 217,000 American Water Capital Corp 4.300% 01/09/2045 256
usb 325,000 American Water Capital Corp 6.593% 15/10/2037 476
usb 225,000 Ameriprise Financial Inc 3.700% 15/10/2024 247
USD 1,019,000 Ameriprise Financial Inc 4.000% 15/10/2023 1,106
usDb 50,000 AmerisourceBergen Corp 2.800% 15/05/2030 52
usb 415,000 AmerisourceBergen Corp 3.450% 15/12/2027 455
usb 264,000 Amgen Inc 2.200% 21/02/2027 273
usbD 470,000 Amgen Inc 2.250% 19/08/2023 488
usb 488,000 Amgen Inc 2.300% 25/02/2031 484
usb 455,000 Amgen Inc 2.600% 19/08/2026 482
usb 270,000 Amgen Inc 2.650% 11/05/2022 276
usb 25,000 Amgen Inc 2.700% 01/05/2022 25
usb 586,000 Amgen Inc 2.770% 01/09/2053 521
usb 299,000 Amgen Inc 3.125% 01/05/2025 322
usb 524,000 Amgen Inc 3.150% 21/02/2040 525
usb 605,000 Amgen Inc 3.375% 21/02/2050 601
usb 738,000 Amgen Inc 3.625% 22/05/2024 799
usb 620,000 Amgen Inc 4.400% 01/05/2045 719
usb 160,000 Amgen Inc 4.563% 15/06/2048 192
usb 255,000 Amgen Inc 4.663% 15/06/2051 310
usb 467,000 Amgen Inc 5.150% 15/11/2041 596
usb 45,000 Amgen Inc 6.375% 01/06/2037 62
usb 130,000 Amphenol Corp 2.800% 15/02/2030 135
usb 450,000 Analog Devices Inc 3.900% 15/12/2025 501
usb 110,000 Anthem Inc 2.250% 15/05/2030 108
usb 170,000 Anthem Inc 2.375% 15/01/2025 178
usb 330,000 Anthem Inc 2.875% 15/09/2029 345
usb 328,000 Anthem Inc 3.125% 15/05/2050 317
usb 340,000 Anthem Inc 3.350% 01/12/2024 369
usb 235,000 Anthem Inc 3.500% 15/08/2024 254
usb 155,000 Anthem Inc 3.650% 01/12/2027 172

0.05
0.01
0.03
0.01
0.02
0.04
0.04
0.02
0.03
0.06
0.03
0.04
0.03
0.04
0.03
0.06
0.03
0.14
0.01
0.06
0.03
0.06
0.06
0.06
0.04
0.00
0.07
0.04
0.07
0.08
0.10
0.09
0.02
0.04
0.08
0.01
0.02
0.06
0.01
0.02
0.04
0.04
0.05
0.03
0.02

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

520,000
370,000
520,000
230,000
129,000
455,000
345,000
325,000
160,000
1,089,000
297,000
542,000
700,000
382,000
1,025,000
45,000
390,000
250,000
523,000
350,000
200,000
1,056,000
405,000
567,000
264,000
492,000
195,000
557,000
280,000
157,000
152,000
162,000
230,000
165,000
440,000
55,000
577,000
445,000
135,000
475,000
70,000
170,000
15,000
200,000
330,000
310,000

Anthem Inc 4.375% 01/12/2047 606
Anthem Inc 4.550% 01/03/2048 442
Anthem Inc 4.625% 15/05/2042 622
Anthem Inc 4.650% 15/01/2043 276
Anthem Inc 4.650% 15/08/2044 155
Anthem Inc 5.100% 15/01/2044 577
Apple Inc 1.250% 20/08/2030 324
Apple Inc 1.650% 11/05/2030 316
Apple Inc 1.650% 08/02/2031 154
Apple Inc 2.050% 11/09/2026 1,138
Apple Inc 2.200% 11/09/2029 303
Apple Inc 2.400% 03/05/2023 565
Apple Inc 2.400% 20/08/2050 626
Apple Inc 2.450% 04/08/2026 406
Apple Inc 2.500% 09/02/2025 1,090
Apple Inc 2.550% 20/08/2060 40
Apple Inc 2.650% 11/05/2050 362
Apple Inc 2.650% 08/02/2051 232
Apple Inc 2.850% 23/02/2023 546
Apple Inc 2.900% 12/09/2027 380
Apple Inc 2.950% 11/09/2049 197
Apple Inc 3.000% 09/02/2024 1,127
Apple Inc 3.000% 13/11/2027 442
Apple Inc 3.200% 13/05/2025 620
Apple Inc 3.200% 11/05/2027 291
Apple Inc 3.250% 23/02/2026 541
Apple Inc 3.350% 09/02/2027 216
Apple Inc 3.450% 06/05/2024 607
Apple Inc 3.450% 09/02/2045 302
Apple Inc 3.750% 12/09/2047 177
Apple Inc 3.750% 13/11/2047 172
Apple Inc 3.850% 04/05/2043 186
Apple Inc 3.850% 04/08/2046 264
Apple Inc 4.250% 09/02/2047 200
Apple Inc 4.375% 13/05/2045 541
Apple Inc 4.450% 06/05/2044 69
Apple Inc 4.650% 23/02/2046 737
Applied Materials Inc 1.750% 01/06/2030 432
Applied Materials Inc 2.750% 01/06/2050 128
Applied Materials Inc 3.300% 01/04/2027 523
Applied Materials Inc 4.350% 01/04/2047 85
Applied Materials Inc 5.100% 01/10/2035 218
Arch Capital Finance LLC 5.031% 15/12/2046 19
Arch Capital Group US Inc 5.144% 01/11/2043 249
Archer-Daniels-Midland Co 2.500% 11/08/2026 352
Archer-Daniels-Midland Co 3.250% 27/03/2030 338

0.08
0.06
0.08
0.04
0.02
0.07
0.04
0.04
0.02
0.15
0.04
0.07
0.08
0.05
0.14
0.01
0.05
0.03
0.07
0.05
0.03
0.14
0.06
0.08
0.04
0.07
0.03
0.08
0.04
0.02
0.02
0.02
0.03
0.03
0.07
0.01
0.09
0.06
0.02
0.07
0.01
0.03
0.00
0.03
0.05
0.04
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usb
usb

142,000
125,000
150,000
387,000
250,000
309,000
100,000
365,000
210,000
220,000
505,000
435,000

90,000
470,000

270,000

450,000

205,000

315,000
280,000
280,000
85,000
2,525,000
375,000
1,900,000
2,235,000
530,000
2,140,000
2,545,000
2,050,000
1,500,000
550,000
250,000
475,000
606,000
1,000,000
496,000
55,000
127,000
50,000
270,000
386,000
205,000

Archer-Daniels-Midland Co 4.016% 16/04/2043 166
Archer-Daniels-Midland Co 4.500% 15/03/2049 160
Archer-Daniels-Midland Co 4.535% 26/03/2042 186
Atmos Energy Corp 1.500% 15/01/2031 360
Atmos Energy Corp 4.125% 15/03/2049 287
Atmos Energy Corp 4.300% 01/10/2048 363
Atmos Energy Corp 5.500% 15/06/2041 131
Autodesk Inc 2.850% 15/01/2030 381
Autodesk Inc 3.500% 15/06/2027 231
Automatic Data Processing Inc 1.250% 01/09/2030 205
Avangrid Inc 3.150% 01/12/2024 543
Avangrid Inc 3.800% 01/06/2029 484
Avista Corp 4.350% 01/06/2048 107
Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor

Inc 2.773% 15/12/2022 487
Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor

Inc 3.337% 15/12/2027 292
Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor

Inc 4.080% 15/12/2047 481
Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor

Inc 4.486% 01/05/2030 236
Baker Hughes Holdings LLC 5.125% 15/09/2040 386
Baltimore Gas and Electric Co 2.900% 15/06/2050 267
Baltimore Gas and Electric Co 3.500% 15/08/2046 296
BancorpSouth Bank 4.125% 20/11/2029 88
Bank of America Corp 2.496% 13/02/2031 2,531
Bank of America Corp 2.676% 19/06/2041 353
Bank of America Corp 2.816% 21/07/2023 1,953
Bank of America Corp 3.419% 20/12/2028 2,421

Bank of America Corp 3.483% 13/03/2052 544

Bank of America Corp 3.550% 05/03/2024 2,254
Bank of America Corp 3.559% 23/04/2027 2,791
Bank of America Corp 4.078% 23/04/2040 2,318
Bank of America Corp 4.083% 20/03/2051 1,681
Bank of America Corp 4.330% 15/03/2050 639
Bank of New York Mellon Corp 1.650% 28/01/2031 241
Bank of New York Mellon Corp 1.950% 23/08/2022 486
Bank of New York Mellon Corp 2.450% 17/08/2026 642
Bank of New York Mellon Corp 2.661% 16/05/2023 1,025
Bank of New York Mellon Corp 2.800% 04/05/2026 534
Bank of New York Mellon Corp 2.950% 29/01/2023 57
Bank of New York Mellon Corp 3.000% 24/02/2025 137
Bank of New York Mellon Corp 3.000% 30/10/2028 53
Bank of New York Mellon Corp 3.250% 11/09/2024 294
Bank of New York Mellon Corp 3.250% 16/05/2027 423
Bank of New York Mellon Corp 3.300% 23/08/2029 223

0.02
0.02
0.02
0.05
0.04
0.05
0.02
0.05
0.03
0.03
0.07
0.06
0.01

0.06

0.04

0.06

0.03
0.05
0.03
0.04
0.01
0.32
0.05
0.25
0.31
0.07
0.29
0.36
0.30
0.22
0.08
0.03
0.06
0.08
0.13
0.07
0.01
0.02
0.01
0.04
0.05
0.03

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb

220,000
155,000
230,000

50,000
250,000
530,000
250,000
480,000

21,000
645,000
457,000
435,000
120,000
206,000
205,000
920,000
130,000
325,000
606,000
419,000
485,000

75,000
525,000
210,000
681,000
846,000
426,000
525,000
302,000
575,000
255,000
115,000
382,000
225,000
605,000
250,000
603,000
485,000
107,000
301,000

30,000
982,000
335,000
405,000
466,000

Bank of New York Mellon Corp 3.400% 29/01/2028 243
Bank of New York Mellon Corp 3.450% 11/08/2023 166
Bank of New York Mellon Corp 3.500% 28/04/2023 245
Bank of New York Mellon Corp 3.650% 04/02/2024 54
Bank of New York Mellon Corp 3.850% 28/04/2028 285
Baxalta Inc 4.000% 23/06/2025 588
BBVA USA 2.500% 27/08/2024 263
Becton Dickinson and Co 2.823% 20/05/2030 496
Becton Dickinson and Co 2.894% 06/06/2022 22
Becton Dickinson and Co 3.363% 06/06/2024 695
Becton Dickinson and Co 3.700% 06/06/2027 508
Becton Dickinson and Co 3.734% 15/12/2024 476
Becton Dickinson and Co 3.794% 20/05/2050 128
Becton Dickinson and Co 4.669% 06/06/2047 246
Becton Dickinson and Co 4.685% 15/12/2044 246
Best Buy Co Inc 1.950% 01/10/2030 877
Best Buy Co Inc 4.450% 01/10/2028 149
Biogen Inc 2.250% 01/05/2030 316
Biogen Inc 3.150% 01/05/2050 553
Biogen Inc 3.250% 15/02/2051 393
Biogen Inc 4.050% 15/09/2025 540
Boardwalk Pipelines LP 4.800% 03/05/2029 85
Booking Holdings Inc 3.600% 01/06/2026 580
Booking Holdings Inc 4.625% 13/04/2030 246
BorgWarner Inc 2.650% 01/07/2027 714
Boston Properties LP 3.250% 30/01/2031 885
Boston Properties LP 3.400% 21/06/2029 455
Boston Properties LP 3.650% 01/02/2026 580
Boston Properties LP 4.500% 01/12/2028 347
BP Capital Markets America Inc 2.520% 19/09/2022 591
BP Capital Markets America Inc 2.750% 10/05/2023 267
BP Capital Markets America Inc 2.772% 10/11/2050 102
BP Capital Markets America Inc 2.937% 06/04/2023 401
BP Capital Markets America Inc 2.939% 04/06/2051 205
BP Capital Markets America Inc 3.000% 24/02/2050 560
BP Capital Markets America Inc 3.017% 16/01/2027 269
BP Capital Markets America Inc 3.119% 04/05/2026 652
BP Capital Markets America Inc 3.194% 06/04/2025 524
BP Capital Markets America Inc 3.216% 28/11/2023 14
BP Capital Markets America Inc 3.224% 14/04/2024 323
BP Capital Markets America Inc 3.245% 06/05/2022 31
BP Capital Markets America Inc 3.410% 11/02/2026 1,079
BP Capital Markets America Inc 3.633% 06/04/2030 369
BP Capital Markets America Inc 3.937% 21/09/2028 455
BP Capital Markets America Inc 4.234% 06/11/2028 532

0.03
0.02
0.03
0.01
0.04
0.08
0.03
0.06
0.00
0.09
0.06
0.06
0.02
0.03
0.03
0.1
0.02
0.04
0.07
0.05
0.07
0.01
0.07
0.03
0.09
0.1
0.06
0.07
0.04
0.08
0.03
0.01
0.05
0.03
0.07
0.03
0.08
0.07
0.01
0.04
0.00
0.14
0.05
0.06
0.07
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb

usb
usb
usb
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usb
usD
usb

226,000

312,000
325,000
100,000

30,000
471,000
745,000
664,000
470,000
100,000
304,000
280,000
370,000
515,000
108,000
320,000
424,000
665,000
170,000
350,000
250,000
485,000
197,000

75,000
300,000
150,000
258,000
335,000
155,000
380,000
260,000

70,000
234,000
625,000
520,000

75,000
270,000
422,000
240,000
250,000
335,000
215,000
355,000
767,000

Brandywine Operating Partnership LP 3.950%

15/11/2027 245
Bristol-Myers Squibb Co 1.125% 13/11/2027 305
Bristol-Myers Squibb Co 2.350% 13/11/2040 301
Bristol-Myers Squibb Co 2.550% 13/11/2050 90
Bristol-Myers Squibb Co 2.600% 16/05/2022 31
Bristol-Myers Squibb Co 2.900% 26/07/2024 505
Bristol-Myers Squibb Co 3.200% 15/06/2026 817
Bristol-Myers Squibb Co 3.250% 20/02/2023 697
Bristol-Myers Squibb Co 3.400% 26/07/2029 518
Bristol-Myers Squibb Co 3.550% 15/08/2022 104
Bristol-Myers Squibb Co 3.875% 15/08/2025 339
Bristol-Myers Squibb Co 3.900% 20/02/2028 317
Bristol-Myers Squibb Co 4.125% 15/06/2039 433
Bristol-Myers Squibb Co 4.250% 26/10/2049 611
Bristol-Myers Squibb Co 4.350% 15/11/2047 130
Bristol-Myers Squibb Co 4.550% 20/02/2048 394
Bristol-Myers Squibb Co 5.000% 15/08/2045 549
Brixmor Operating Partnership LP 4.050% 01/07/2030 731
Brixmor Operating Partnership LP 4.125% 15/05/2029 187
Bunge Ltd Finance Corp 1.630% 17/08/2025 354
Bunge Ltd Finance Corp 3.000% 25/09/2022 258
Bunge Ltd Finance Corp 3.250% 15/08/2026 525
Burlington Resources LLC 7.200% 15/08/2031 278
Camden Property Trust 3.350% 01/11/2049 78
Campbell Soup Co 2.375% 24/04/2030 298
Campbell Soup Co 3.125% 24/04/2050 141
Campbell Soup Co 4.150% 15/03/2028 291
Campbell Soup Co 4.800% 15/03/2048 403
Cardinal Health Inc 3.410% 15/06/2027 169
Cardinal Health Inc 3.500% 15/11/2024 412
Cardinal Health Inc 4.500% 15/11/2044 286
Cardinal Health Inc 4.600% 15/03/2043 78
Cardinal Health Inc 4.900% 15/09/2045 276
Carlisle Cos Inc 2.750% 01/03/2030 640
Carrier Global Corp 2.242% 15/02/2025 543
Carrier Global Corp 2.493% 15/02/2027 79
Carrier Global Corp 2.700% 15/02/2031 273
Carrier Global Corp 2.722% 15/02/2030 430
Carrier Global Corp 3.377% 05/04/2040 242
Carrier Global Corp 3.577% 05/04/2050 252
Caterpillar Financial Services Corp 1.100% 14/09/2027 328
Caterpillar Financial Services Corp 1.900% 06/09/2022 220
Caterpillar Financial Services Corp 2.150% 08/11/2024 373
Caterpillar Financial Services Corp 2.550% 29/11/2022 795

0.03
0.04
0.04
0.01
0.00
0.06
0.10
0.09
0.07
0.01
0.04
0.04
0.06
0.08
0.02
0.05
0.07
0.09
0.02
0.05
0.03
0.07
0.04
0.01
0.04
0.02
0.04
0.05
0.02
0.05
0.04
0.01
0.04
0.08
0.07
0.01
0.03
0.06
0.03
0.03
0.04
0.03
0.05
0.10

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usSb
usb

usb

usb

usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb

355,000
360,000
360,000
205,000
550,000
226,000
613,000
270,000

90,000
295,000
570,000
610,000

60,000

315,000
54,000
355,000

235,000

295,000

100,000
200,000
145,000
475,000

535,000

840,000
395,000
430,000
355,000
360,000
480,000
376,000
307,000
500,000
210,000
144,000
440,000
175,000

50,000
165,000
140,000
235,000

70,000

Caterpillar Financial Services Corp 2.850% 17/05/2024 379
Caterpillar Financial Services Corp 3.300% 09/06/2024 390
Caterpillar Financial Services Corp 3.650% 07/12/2023 390
Caterpillar Inc 2.600% 09/04/2030 214
Caterpillar Inc 3.250% 19/09/2049 573
Caterpillar Inc 3.250% 09/04/2050 236
Caterpillar Inc 3.400% 15/05/2024 664
Caterpillar Inc 3.803% 15/08/2042 309
Caterpillar Inc 5.200% 27/05/2041 19
Caterpillar Inc 6.050% 15/08/2036 414
Celanese US Holdings LLC 3.500% 08/05/2024 613
CenterPoint Energy Houston Electric LLC 2.900%

01/07/2050 585
CenterPoint Energy Houston Electric LLC 3.000%

01/02/2027 65
CenterPoint Energy Inc 2.500% 01/09/2024 331
CenterPoint Energy Inc 2.950% 01/03/2030 56
CenterPoint Energy Resources Corp 1.750%

01/10/2030 332
CenterPoint Energy Resources Corp 4.000%

01/04/2028 262
CenterPoint Energy Resources Corp 4.100%

01/09/2047 318
Charles Schwab Corp 1.650% 11/03/2031 95
Charles Schwab Corp 3.200% 25/01/2028 218
Charles Schwab Corp 3.450% 13/02/2026 159
Cheniere Corpus Christi Holdings LLC 3.700%

15/11/2029 506
Cheniere Corpus Christi Holdings LLC 5.875%

31/03/2025 613
Chevron Corp 1.141% 11/05/2023 855
Chevron Corp 1.554% 11/05/2025 405
Chevron Corp 1.995% 11/05/2027 445
Chevron Corp 2.236% 11/05/2030 357
Chevron Corp 2.355% 05/12/2022 370
Chevron Corp 2.566% 16/05/2023 500
Chevron Corp 2.895% 03/03/2024 400
Chevron Corp 2.954% 16/05/2026 332
Chevron Corp 3.078% 11/05/2050 489
Chevron Corp 3.326% 17/11/2025 231
Chevron USA Inc 0.687% 12/08/2025 143
Chevron USA Inc 1.018% 12/08/2027 427
Chevron USA Inc 3.250% 15/10/2029 190
Chevron USA Inc 3.850% 15/01/2028 56
Chevron USA Inc 4.950% 15/08/2047 21
Chevron USA Inc 5.050% 15/11/2044 178
Chevron USA Inc 5.250% 15/11/2043 309
Chevron USA Inc 6.000% 01/03/2041 99

0.05
0.05
0.05
0.03
0.07
0.03
0.08
0.04
0.02
0.05
0.08

0.01
0.04
0.01

0.04

0.03

0.04
0.01
0.03
0.02

0.06

0.08
0.1
0.05
0.06
0.05
0.05
0.06
0.05
0.04
0.06
0.03
0.02
0.05
0.02
0.01
0.03
0.02
0.04
0.01
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

90,000
170,000
396,000
663,000
355,000
185,000
300,000
287,000
260,000
802,000
470,000
315,000
245,000
400,000
210,000

1,070,000
436,000
650,000
401,000
451,000
468,000
256,000
300,000
212,000
381,000

1,460,000
890,000
520,000
250,000
179,000
200,000
664,000
665,000
605,000
493,000
160,000
250,000
520,000
380,000
385,000
121,000
535,000
160,000
180,000
125,000

Chubb INA Holdings Inc 2.875% 03/11/2022 93
Chubb INA Holdings Inc 4.350% 03/11/2045 207
Cigna Corp 3.050% 15/10/2027 425
Cigna Corp 3.200% 15/03/2040 670
Cigna Corp 3.250% 15/04/2025 383
Cigna Corp 3.400% 01/03/2027 202
Cigna Corp 3.400% 15/03/2050 298
Cigna Corp 3.750% 15/07/2023 307
Cigna Corp 4.125% 15/11/2025 292
Cigna Corp 4.375% 15/10/2028 918
Cigna Corp 4.500% 25/02/2026 536
Cigna Corp 4.800% 15/08/2038 380
Cigna Corp 4.800% 15/07/2046 297
Cigna Corp 4.900% 15/12/2048 494
Cigna Corp 6.125% 15/11/2041 292
Cintas Corp No 2 3.700% 01/04/2027 1,196
Cisco Systems Inc 2.200% 20/09/2023 455
Cisco Systems Inc 2.500% 20/09/2026 699
Cisco Systems Inc 2.950% 28/02/2026 438
Cisco Systems Inc 3.625% 04/03/2024 491
Cisco Systems Inc 5.500% 15/01/2040 646
Cisco Systems Inc 5.900% 15/02/2039 366
Citibank NA 3.650% 23/01/2024 325
Citigroup Inc 0.776% 30/10/2024 212
Citigroup Inc 1.678% 15/05/2024 390
Citigroup Inc 2.572% 03/06/2031 1,467
Citigroup Inc 2.666% 29/01/2031 903
Citigroup Inc 2.700% 27/10/2022 537
Citigroup Inc 2.750% 25/04/2022 256
Citigroup Inc 2.876% 24/07/2023 184
Citigroup Inc 2.976% 05/11/2030 209
Citigroup Inc 3.106% 08/04/2026 712
Citigroup Inc 3.200% 21/10/2026 721
Citigroup Inc 3.400% 01/05/2026 663
Citigroup Inc 3.500% 15/05/2023 522
Citigroup Inc 3.520% 27/10/2028 174
Citigroup Inc 3.668% 24/07/2028 275
Citigroup Inc 3.700% 12/01/2026 576
Citigroup Inc 3.875% 25/10/2023 413
Citigroup Inc 3.875% 26/03/2025 422
Citigroup Inc 3.980% 20/03/2030 135
Citigroup Inc 4.044% 01/06/2024 573
Citigroup Inc 4.075% 23/04/2029 180
Citigroup Inc 4.125% 25/07/2028 202
Citigroup Inc 4.281% 24/04/2048 148

0.01
0.03
0.05
0.09
0.05
0.03
0.04
0.04
0.04
0.12
0.07
0.05
0.04
0.06
0.04
0.15
0.06
0.09
0.06
0.06
0.08
0.05
0.04
0.03
0.05
0.19
0.12
0.07
0.03
0.02
0.03
0.09
0.09
0.08
0.07
0.02
0.04
0.07
0.05
0.05
0.02
0.07
0.02
0.03
0.02

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

768,000
784,000
865,000
931,000
325,000
340,000
375,000
755,000
200,000
365,000
340,000
100,000
615,000
55,000
215,000
390,000
364,000
380,000
536,000
150,000
224,000
800,000
120,000
1,135,000
75,000
10,000
175,000
429,000
605,000
388,000
290,000
347,000
193,000
325,000
365,000
280,000
95,000
620,000
288,000
282,000
250,000
138,000
255,000
275,000
405,000
205,000

Citigroup Inc 4.300% 20/11/2026 867
Citigroup Inc 4.400% 10/06/2025 877
Citigroup Inc 4.412% 31/03/2031 990
Citigroup Inc 4.450% 29/09/2027 1,059
Citigroup Inc 4.600% 09/03/2026 371
Citigroup Inc 4.650% 30/07/2045 418
Citigroup Inc 4.650% 23/07/2048 467
Citigroup Inc 4.750% 18/05/2046 913
Citigroup Inc 5.300% 06/05/2044 256
Citigroup Inc 5.316% 26/03/2041 474
Citigroup Inc 5.500% 13/09/2025 398
Citigroup Inc 5.875% 30/01/2042 139
Citigroup Inc 6.625% 15/06/2032 821
Citigroup Inc 6.675% 13/09/2043 82
Citigroup Inc 8.125% 15/07/2039 359
Citizens Financial Group Inc 2.500% 06/02/2030 393
Citrix Systems Inc 3.300% 01/03/2030 380
Citrix Systems Inc 4.500% 01/12/2027 436
Clorox Co 1.800% 15/05/2030 518
Clorox Co 3.500% 15/12/2024 164
CME Group Inc 3.000% 15/03/2025 241
CME Group Inc 3.750% 15/06/2028 902
CME Group Inc 5.300% 15/09/2043 166
CNH Industrial Capital LLC 1.950% 02/07/2023 1,167
CNH Industrial Capital LLC 4.200% 15/01/2024 82
CNH Industrial Capital LLC 4.375% 05/04/2022 10
Coca-Cola Co 1.000% 15/03/2028 168
Coca-Cola Co 1.375% 15/03/2031 398
Coca-Cola Co 1.450% 01/06/2027 607
Coca-Cola Co 1.650% 01/06/2030 372
Coca-Cola Co 1.750% 06/09/2024 302
Coca-Cola Co 2.125% 06/09/2029 350
Coca-Cola Co 2.250% 01/09/2026 204
Coca-Cola Co 2.500% 01/06/2040 308
Coca-Cola Co 2.500% 15/03/2051 326
Coca-Cola Co 2.600% 01/06/2050 255
Coca-Cola Co 2.750% 01/06/2060 87
Coca-Cola Co 2.875% 27/10/2025 674
Coca-Cola Co 2.950% 25/03/2025 312
Coca-Cola Co 3.375% 25/03/2027 314
Coca-Cola Co 3.450% 25/03/2030 211
Colgate-Palmolive Co 1.950% 01/02/2023 142
Colgate-Palmolive Co 3.700% 01/08/2047 296
Columbia Pipeline Group Inc 4.500% 01/06/2025 310
Commonwealth Edison Co 2.200% 01/03/2030 407
Commonwealth Edison Co 2.950% 15/08/2027 221

0.1
0.1
013
0.14
0.05
0.05
0.06
0.12
0.03
0.06
0.05
0.02
0.1
0.01
0.05
0.05
0.05
0.06
0.07
0.02
0.03
0.12
0.02
0.15
0.01
0.00
0.02
0.05
0.08
0.05
0.04
0.04
0.03
0.04
0.04
0.03
0.01
0.09
0.04
0.04
0.04
0.02
0.04
0.04
0.05
0.03
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)
United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 330,000 Corning Inc 5.450% 15/11/2079 423 0.05
USD 257,000 Commonwealth Edison Co 3.000% 01/03/2050 252 0.03 usb 50,000 Corning Inc 5.750% 15/08/2040 65 0.01
USD 290,000 Commonwealth Edison Co 3.650% 15/06/2046 318 0.04 USD 295000 CreditSuisse USA Inc 7.125% 15/07/2032 418 0.05
usb 140,000 Commonwealth Edison Co 3.700% 15/08/2028 158 0.02 usb 479,000 Crown Castle International Corp 2.250% 15/01/2031 463 0.06
usD 100,000 Commonwealth Edison Co 3.700% 01/03/2045 110 0.01 USD 405,000 Crown Castle International Corp 3.100% 15/11/2029 424 0.05
usb 260,000 Commonwealth Edison Co 4.000% 01/03/2048 298 0.04 usb 230,000 Crown Castle International Corp 3.250% 15/01/2051 218 0.03
usb 715,000 Commonwealth Edison Co 6.450% 15/01/2038 1,031 0.13 usb 330,000 Crown Castle International Corp 3.300% 01/07/2030 350 0.04
usb 392,000 Conagra Brands Inc 1.375% 01/11/2027 381 0.05 usD 175,000 Crown Castle International Corp 3.700% 15/06/2026 193 0.02
usDh 565,000 Conagra Brands Inc 4.600% 01/11/2025 646 0.08 usD 140,000 Crown Castle International Corp 3.800% 15/02/2028 154 0.02
usb 100,000 Conagra Brands Inc 4.850% 01/11/2028 118 0.02 usD 100,000 Crown Castle International Corp 4.150% 01/07/2050 109 0.01
usb 185,000 Conagra Brands Inc 5.300% 01/11/2038 230 0.03 usD 350,000 Crown Castle International Corp 4.300% 15/02/2029 396 0.05
usb 300,000 Conagra Brands Inc 5.400% 01/11/2048 389 0.05 uUsD 211,000 Crown Castle International Corp 4.450% 15/02/2026 239 0.03
usD 40,000 Connecticut Light & Power Co 3.200% 15/03/2027 44 0.01 USD 275,000 Crown Castle International Corp 4.750% 15/05/2047 323 0.04
USD 210,000 Connecticut Light & Power Co 4.150% 01/06/2045 248 0.03 USD 200,000 CSX Corp 2.500% 15/05/2051 173 0.02
USD 237,000 Connecticut Light & Power Co 4.300% 15/04/2044 284 0.04 USD 689,000 CSX Corp 3.250% 01/06/2027 751 0.10
USD 225000 ConocoPhillips 5.900% 15/10/2032 294 0.04 USD 140,000 CSX Corp 3.350% 01/11/2025 153 0.02
USD 577,000 ConocoPhillips 5.900% 15/05/2038 780 0.10 USD 225,000 CSX Corp 3.800% 01/03/2028 251 0.03
usD 170,000 ConocoPhillips 6.500% 01/02/2039 244 0.03 USD 540,000 CSX Corp 3.800% 01/11/2046 584 0.07
USD 320,000 ConocoPhillips Co 4.300% 15/11/2044 370 0.05 USD 235000 CSX Corp 3.950% 01/05/2050 261 0.03
USD 660,000 ConocoPhillips Co 4.950% 15/03/2026 1l 0.10 USD 183,000 CSX Corp 4.100% 15/03/2044 205 0.03
USD 255000 ConocoPhillips Co 5.950% 15/03/2046 362 0.05 USD 240,000 CSX Corp 4.250% 15/03/2029 275 0.04
USD 355000 ConocoPhillips Co6.950% 15/04/2029 475 0.06 usD 35,000 CSX Corp 4.250% 01/11/2066 4 0.01
USD 230,000 Consolidated Edison Co of New York Inc 3.000% USD 225000 CSX Corp 4.300% 01/03/2048 260 0.03
01/12/2060 209 003 USD 575000 CSX Corp 4.400% 01/03/2043 666 0.09
usb 495,000 g;)/réic/)lziggged Edison Co of New York Inc 3.350% 536 007 usb 130,000 CSX Corp 6.000% 01/10/2036 176 0.02
USD 245,000 Consolidated Edison Co of New York Inc 3.700% USD 100,000 CSX Corp 6.150% 01/05/2037 17002
15/11/2059 256 0.03 USD 510,000 Cummins Inc 1.500% 01/09/2030 482 0.06
USD 222,000 Consolidated Edison Co of New York Inc 3.875% USD 321,000 Cummins Inc 2.600% 01/09/2050 291 0.04
15/06/2047 241 0.03 usb 35,000 Cummins Inc 4.875% 01/10/2043 45 0.01
usb 221,000 Consolidated Edison Co of New York Inc 3.950% usD 335,000 CVS Health Corp 1.300% 21/08/2027 327 0.04
01’03/?043 . 244 003 usb 115,000 CVS Health Corp 1.750% 21/08/2030 108 0.01
UsD 370,000 ch/gj‘/’gggge" Edison Co of New York Inc 3.950% M0 008 USD 335000 CVS Health Corp 2.875% 01/06/2026 358 005
USD 80,000 Consolidated Edison Co of New York Inc 4.000% USD 755000 CVS Health Corp 3.000% 15/08/2026 812 010
15/11/2057 87 0.01 USD 265000 CVS Health Corp 3.250% 15/08/2029 283 0.04
usb 310,000 Consolidated Edison Co of New York Inc 4.125% usb 707,000 CVS Health Corp 3.375% 12/08/2024 762 0.10
15/05/2049 350 0.04 USD 100,000 CVS Health Corp 3.500% 20/07/2022 103 0.01
USsD 150,000 Consolidated Edison Co of New York Inc 4.450% UsD 44,000 CVS Health Corp 3.700% 09/03/2023 47 0.01
15/03/2044 176 0.02
usD 95,000 Consolidated Edison Co of New York Inc 4.625% USD 409,000 GVS Health Gorp 3.750% 01/04/2030 49 006
01/12/2054 14 0.01 USD 407,000 CVS Health Corp 3.875% 20/07/2025 451 0.06
USD 250,000 Consolidated Edison Co of New York Inc 4.650% USD 306,000 CVS Health Corp 4.100% 25/03/2025 004
01/12/2048 304 0.04 USD 275000 CVS Health Corp 4.125% 01/04/2040 305 0.04
usD 145,000 Consolidated Edison Co of New York Inc 6.750% USD 410,000 CVS Health Corp 4.250% 01/04/2050 461 0.06
01/04/2038 210 003 USD 594,000 CVS Health Corp 4.300% 25/03/2028 676 0.09
usb 50,000 Corning Inc 3.900% 15/11/2049 5% o001 USD 714,000 CVS Health Corp 4.780% 25/03/2038 854 0.1
USD 390,000 Corning Inc 4.375% 15/11/2057 431 006 USD 1,171,000 CVS Health Corp 5.050% 25/03/2048 1441 0418
USD 10000 Corning Inc 4.750% 15/03/2042 180 002 USD 625,000 CVS Health Corp 5.125% 20/07/2045 778 010
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)
United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 155,000 Duke Realty LP 1.750% 01/07/2030 146 0.02
USD 175000 CVS Health Corp 5.300% 05/12/2043 222 0.03 usD 50,000 Duke Realty LP 2.875% 15/11/2029 52 0.01
usb 596,000 CyrusOne LP / CyrusOne Finance Corp 2.150% usb 320,000 Duke Realty LP 3.050% 01/03/2050 301 0.04
01/11/2030 58 007 USD 217,000 Duke Realty LP 4.000% 15/09/2028 243 003
usb 872,000 %y{?i%ze 4'-P I CyrusOne Finance Corp 2.900% w0t USD 605,000 DuPont de Nemours Inc 2.169% 01/05/2023 607 008
USD 300000 Daimler Finance North America LLC 8.500% USD 1,205,000 DuPont de Nemours Inc 4.205% 15/11/2023 1,308 0.17
18/01/2031 447 0.06 uUsD 210,000 DuPont de Nemours Inc 4.493% 15/11/2025 239 0.03
USD 185000 Darden Restaurants Inc 3.850% 01/05/2027 204 0.03 USD 160,000 DuPontde Nemours Inc 4.725% 15/11/2028 187 0.02
USD 318,000 Darden Restaurants Inc 4.550% 15/02/2048 347 0.04 USD 370,000 DuPontde Nemours Inc 5.319% 15/11/2038 468 0.06
usD 120,000 Deere & Co 2.600% 08/06/2022 122 0.02 usD 662,000 DuPont de Nemours Inc 5.419% 15/11/2048 873 0.1
UsD 295,000 Deere & Co 2.750% 15/04/2025 317 0.04 uUsD 495,000 E*TRADE Financial Corp 2.950% 24/08/2022 510 0.07
USD 607,000 Deere & Co 3.100% 15/04/2030 658 0.08 USD 300,000 E*TRADE Financial Corp 3.800% 24/08/2027 333 0.04
UsD 396,000 Deere & Co 3.750% 15/04/2050 451 0.06 uUsD 170,000 E*TRADE Financial Corp 4.500% 20/06/2028 195 0.02
UsD 85,000 Deere & Co 3.900% 09/06/2042 99 0.01 uUsD 688,000 Eaton Corp 2.750% 02/11/2022 712 0.09
usb 430,000 Dell International LLC / EMC Corp 4.900% 01/10/2026 494 0.06 usb 25,000 Eaton Corp 4.000% 02/11/2032 29 0.00
usD 270,000 Dell International LLC / EMC Corp 5.300% 01/10/2029 320 0.04 usb 59,000 Eaton Corp 4.150% 02/11/2042 68 0.01
USD 1,300,000 Dell International LLC / EMC Corp 5.450% 15/06/2023 1,418 0.18 USD 355000 eBay Inc2.700% 11/03/2030 361 0.05
USD 385000 Dell International LLC / EMC Corp 5.850% 15/07/2025 451 0.06 USD 231,000 eBay Inc2.750% 30/01/2023 240 0.03
usb 600,000 Dell International LLC / EMC Corp 6.020% 15/06/2026 716 0.09 usb 175,000 eBay Inc 3.450% 01/08/2024 189 0.02
usD 190,000 Dell International LLC / EMC Corp 6.100% 15/07/2027 233 0.03 USD 350,000 eBay Inc4.000% 15/07/2042 376 0.05
USD 360,000 Dell International LLC / EMC Corp 6.200% 15/07/2030 453 0.06 USD 140,000 Ecolab Inc 1.300% 30/01/2031 129 0.02
USD 299,000 Dell International LLC / EMC Corp 8.100% 15/07/2036 442 006 USD 310,000 Ecolab Inc2.125% 15/08/2050 258 003
USD 308,000 Dell International LLC / EMC Corp 8.350% 15/07/2046 484 0.06 USD 335,000 Ecolab Inc2.375% 10/08/2022 343 0.04
USD 309,000 Discovery Communications LLC 2.950% 20/03/2023 322 0.04 USD 565,000 Ecolab Inc 2.700% 01/11/2026 605 0.08
USsD 10,000 Discovery Communications LLC 3.450% 15/03/2025 1 0.00 USD 270,000 Ecolab Inc3.250% 01/12/2027 295 004
USD 432,000 Discovery Communications LLC 3.625% 15/05/2030 463 0.06 usb 10,000 Ecolab Inc 3.950% 01/12/2047 12000
uUsD 90,000 Discovery Communications LLC 3.950% 15/06/2025 99 001 USD 305,000 Ecolab Inc 4.800% 24/03/2030 366 005
USD 435000 Discovery Communications LLC 3.950% 20/03/2028 478 0.06 USD 100,000 Ecolab Inc 5.500% 08/12/2041 134 0.02
USD 170,000 Discovery Communications LLC 4.000% 15/09/2055 167 0.02 USD 370,000 Electronic Arts Inc 4.800% 01/03/2026 428 005
USD 200,000 Discovery Communications LLC 4.125% 15/05/2029 221 0.03 USD 365000 EliLilly&Co 2.250% 15/05/2050 3N 0.04
usD 280,000 Discovery Communications LLC 4.650% 15/05/2050 310 0.04 usb 140,000 Eli Lilly & Co 2.500% 15/09/2060 120 0.02
USD 245000 Discovery Communications LLC 5.000% 20/09/2037 289 0.04 USD 431,000 EliLilly & Co 3.375% 15/03/2029 475 0.06
USD 231,000 Discovery Communications LLC 5.200% 20/09/2047 212 0.03 usD 75,000 EliLilly & Co 3.950% 15/05/2047 85 0.01
USD 220,000 Discovery Communications LLC 5.300% 15/05/2049 263 0.03 USD 425000 EliLilly & Co 3.950% 15/03/2049 488 0.06
UsD 15,000 Dover Corp 5.375% 15/10/2035 19 0.00 usb 145,000 EliLilly & Co 4.150% 15/03/2059 173 0.02
usD 142,000 Dow Chemical Co 2.100% 15/11/2030 137 0.02 usD 245,000 Emerson Electric Co 0.875% 15/10/2026 241 0.03
UsD 70,000 Dow Chemical Co 3.600% 15/11/2050 72 0.01 uUsD 314,000 Emerson Electric Co 2.750% 15/10/2050 296 0.04
UsD 125,000 Dow Chemical Co 4.250% 01/10/2034 141 0.02 usD 170,000 Enbridge Energy Partners LP 5.500% 15/09/2040 208 0.03
USD 337,000 Dow Chemical Co 4.375% 15/11/2042 388 0.05 USD 335000 Equinix Inc 1.000% 15/09/2025 331 0.04
usD 577,000 Dow Chemical Co 4.550% 30/11/2025 656 0.08 usD 275,000 Equinix Inc 1.250% 15/07/2025 275 0.04
usD 90,000 Dow Chemical Co 4.625% 01/10/2044 106 0.01 USD 270,000 Equinix Inc 1.550% 15/03/2028 260 0.03
usD 100,000 Dow Chemical Co 4.800% 30/11/2028 118 0.02 USD 375,000 Equinix Inc1.800% 15/07/2027 372 0.05
usb 145,000 Dow Chemical Co 4.800% 15/05/2049 177 0.02 usb 120,000 Equinix Inc 2.150% 15/07/2030 15 0.01
usD 205,000 Dow Chemical Co 5.250% 15/11/2041 259 0.03 usD 290,000 Equinix Inc 2.625% 18/11/2024 306 0.04
usD 140,000 Dow Chemical Co 5.550% 30/11/2048 187 0.02 USD 215000 Equinix Inc2.950% 15/09/2051 196 0.03
USD 415000 Dow Chemical Co 7.375% 01/11/2029 569 0.07 usb 135,000 Equinix Inc 3.000% 15/07/2050 124 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

295,000
410,000
407,000
556,000
310,000
390,000
100,000
45,000
250,000
270,000
366,000
100,000
5,000
609,000
400,000
335,000
302,000
350,000
320,000
100,000
862,000
268,000
245,000
280,000
285,000
1,325,000
410,000
740,000
370,000
455,000
424,000
395,000
400,000
420,000
448,000
435,000
155,000
230,000
410,000
655,000
80,000
120,000
385,000
345,000
475,000

Equinix Inc 3.200% 18/11/2029 3N
Equinix Inc 5.375% 15/05/2027 441
Equitable Holdings Inc 3.900% 20/04/2023 432
Equitable Holdings Inc 4.350% 20/04/2028 628
Equitable Holdings Inc 5.000% 20/04/2048 378
ERP Operating LP 3.000% 01/07/2029 41
ERP Operating LP 4.150% 01/12/2028 13
ERP Operating LP 4.500% 01/07/2044 55
Essential Utilities Inc 3.566% 01/05/2029 273
Estee Lauder Cos Inc 2.375% 01/12/2029 217
Estee Lauder Cos Inc 2.600% 15/04/2030 380
Estee Lauder Cos Inc 3.125% 01/12/2049 103
Estee Lauder Cos Inc 4.375% 15/06/2045 6
Eversource Energy 1.650% 15/08/2030 572
Eversource Energy 2.800% 01/05/2023 416
Eversource Energy 2.900% 01/10/2024 357
Eversource Energy 3.300% 15/01/2028 326
Eversource Energy 3.450% 15/01/2050 358
Exelon Corp 3.400% 15/04/2026 349
Exelon Corp 3.497% 01/06/2022 103
Exelon Corp 3.950% 15/06/2025 950
Exelon Corp 4.050% 15/04/2030 301
Exelon Corp 4.450% 15/04/2046 287
Exelon Corp 4.700% 15/04/2050 340
Exelon Corp 5.100% 15/06/2045 359
Exxon Mobil Corp 1.571% 15/04/2023 1,358
Exxon Mobil Corp 2.019% 16/08/2024 429
Exxon Mobil Corp 2.275% 16/08/2026 778
Exxon Mobil Corp 2.709% 06/03/2025 394
Exxon Mobil Corp 2.726% 01/03/2023 473
Exxon Mobil Corp 2.992% 19/03/2025 457
Exxon Mobil Corp 2.995% 16/08/2039 389
Exxon Mobil Corp 3.043% 01/03/2026 434
Exxon Mobil Corp 3.095% 16/08/2049 405
Exxon Mobil Corp 3.176% 15/03/2024 480
Exxon Mobil Corp 3.452% 15/04/2051 444
Exxon Mobil Corp 3.482% 19/03/2030 170
Exxon Mobil Corp 3.567% 06/03/2045 240
Exxon Mobil Corp 4.227% 19/03/2040 470
Exxon Mobil Corp 4.327% 19/03/2050 765
Federal Realty Investment Trust 3.500% 01/06/2030 86
Federal Realty Investment Trust 4.500% 01/12/2044 138
FedEx Corp 3.100% 05/08/2029 410
FedEx Corp 3.200% 01/02/2025 376
FedEx Corp 3.250% 01/04/2026 517

0.04
0.06
0.06
0.08
0.05
0.05
0.01
0.01
0.03
0.04
0.05
0.01
0.00
0.07
0.05
0.05
0.04
0.05
0.04
0.01
0.12
0.04
0.04
0.04
0.05
0.17
0.05
0.10
0.05
0.06
0.06
0.05
0.06
0.05
0.06
0.06
0.02
0.03
0.06
0.10
0.01
0.02
0.05
0.05
0.07

usb
usSb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb

335,000
450,000
320,000
230,000
250,000
420,000
506,097

125,000
195,000
700,000
715,000
560,000
1,004,000
310,000
285,000
345,000
325,000

680,000

225,000
761,000

60,000
385,000
225,000
728,000
382,000
485,000

50,000
312,000
510,000
295,000
380,000
465,000
657,000
473,000

55,000
533,000
310,000
631,000
678,000
220,000
729,000
440,000
360,000
727,000

FedEx Corp 4.000% 15/01/2024 367
FedEx Corp 4.050% 15/02/2048 491
FedEx Corp 4.100% 15/04/2043 351
FedEx Corp 4.400% 15/01/2047 263
FedEx Corp 4.550% 01/04/2046 291
FedEx Corp 5.250% 15/05/2050 545
FedEx Corp 2020-1 Class AA Pass Through Trust

1.875% 20/02/2034 494
First American Financial Corp 4.000% 15/05/2030 136
Fiserv Inc 2.250% 01/06/2027 201
Fiserv Inc 2.750% 01/07/2024 743
Fiserv Inc 3.200% 01/07/2026 775
Fiserv Inc 3.500% 01/07/2029 607
Fiserv Inc 3.800% 01/10/2023 1,079
Fiserv Inc 4.400% 01/07/2049 362
Flowserve Corp 3.500% 01/10/2030 295
Fortive Corp 3.150% 15/06/2026 375
Fortune Brands Home & Security Inc 3.250%

15/09/2029 345
Fortune Brands Home & Security Inc 4.000%

21/09/2023 731
Franklin Resources Inc 1.600% 30/10/2030 212
GATX Corp 3.500% 15/03/2028 825
GATX Corp 5.200% 15/03/2044 75
General Mills Inc 2.875% 15/04/2030 400
General Mills Inc 3.000% 01/02/2051 213
General Mills Inc 3.700% 17/10/2023 783
General Mills Inc 4.200% 17/04/2028 435
Genuine Parts Co 1.875% 01/11/2030 455
Gilead Sciences Inc 0.750% 29/09/2023 50
Gilead Sciences Inc 1.650% 01/10/2030 291
Gilead Sciences Inc 2.500% 01/09/2023 532
Gilead Sciences Inc 2.600% 01/10/2040 271
Gilead Sciences Inc 2.800% 01/10/2050 339
Gilead Sciences Inc 3.250% 01/09/2022 481
Gilead Sciences Inc 3.500% 01/02/2025 715
Gilead Sciences Inc 3.650% 01/03/2026 522
Gilead Sciences Inc 3.700% 01/04/2024 59
Gilead Sciences Inc 4.150% 01/03/2047 594
Gilead Sciences Inc 4.500% 01/02/2045 361
Gilead Sciences Inc 4.600% 01/09/2035 748
Gilead Sciences Inc 4.750% 01/03/2046 818
Gilead Sciences Inc 4.800% 01/04/2044 266
GlaxoSmithKline Capital Inc 3.375% 15/05/2023 774
GlaxoSmithKline Capital Inc 3.625% 15/05/2025 486
GlaxoSmithKline Capital Inc 3.875% 15/05/2028 408
GlaxoSmithKline Capital Inc 6.375% 15/05/2038 1,061

0.05
0.06
0.04
0.03
0.04
0.07

0.06
0.02
0.03
0.10
0.10
0.08
0.14
0.05
0.04
0.05

0.09
0.03
0.1
0.01
0.05
0.03
0.10
0.06
0.06
0.01
0.04
0.07
0.03
0.04
0.06
0.09
0.07
0.01
0.08
0.05
0.10
0.10
0.03
0.10
0.06
0.05
0.14
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb

usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

40,000
1,160,000
195,000
235,000
380,000
375,000
145,000
240,000
295,000
814,000
1,090,000
160,000
165,000
475,000
214,000
295,000
351,000
384,000
440,000
380,000
1,077,000
365,000
475,000
607,000
575,000
130,000
505,000
240,000
550,000
100,000
405,000
50,000
1,050,000
165,000
110,000
405,000
230,000
575,000
220,000
175,000
458,000
205,000
120,000
556,000
362,000

Goldman Sachs Capital | 6.345% 15/02/2034 55
Goldman Sachs Group Inc 0.627% 17/11/2023 1,161
Goldman Sachs Group Inc 1.431% 09/03/2027 194
Goldman Sachs Group Inc 1.992% 27/01/2032 223
Goldman Sachs Group Inc 2.600% 07/02/2030 388
Goldman Sachs Group Inc 2.905% 24/07/2023 386
Goldman Sachs Group Inc 2.908% 05/06/2023 149
Goldman Sachs Group Inc 3.200% 23/02/2023 252
Goldman Sachs Group Inc 3.272% 29/09/2025 317
Goldman Sachs Group Inc 3.500% 23/01/2025 882
Goldman Sachs Group Inc 3.500% 01/04/2025 1,186
Goldman Sachs Group Inc 3.500% 16/11/2026 175
Goldman Sachs Group Inc 3.625% 22/01/2023 174
Goldman Sachs Group Inc 3.625% 20/02/2024 512
Goldman Sachs Group Inc 3.691% 05/06/2028 236
Goldman Sachs Group Inc 3.750% 22/05/2025 324
Goldman Sachs Group Inc 3.750% 25/02/2026 390
Goldman Sachs Group Inc 3.800% 15/03/2030 426
Goldman Sachs Group Inc 3.814% 23/04/2029 486
Goldman Sachs Group Inc 3.850% 08/07/2024 413
Goldman Sachs Group Inc 3.850% 26/01/2027 1,192
Goldman Sachs Group Inc 4.000% 03/03/2024 399
Goldman Sachs Group Inc 4.017% 31/10/2038 538
Goldman Sachs Group Inc 4.223% 01/05/2029 687
Goldman Sachs Group Inc 4.250% 21/10/2025 644
Goldman Sachs Group Inc 4.411% 23/04/2039 153
Goldman Sachs Group Inc 4.750% 21/10/2045 631
Goldman Sachs Group Inc 4.800% 08/07/2044 301
Goldman Sachs Group Inc 5.150% 22/05/2045 707
Goldman Sachs Group Inc 6.125% 15/02/2033 134
Goldman Sachs Group Inc 6.250% 01/02/2041 579
Goldman Sachs Group Inc 6.450% 01/05/2036 69
Goldman Sachs Group Inc 6.750% 01/10/2037 1,495
Halliburton Co 2.920% 01/03/2030 166
Halliburton Co 3.800% 15/11/2025 122
Halliburton Co 4.750% 01/08/2043 439
Halliburton Co 4.850% 15/11/2035 259
Halliburton Co 5.000% 15/11/2045 651
Halliburton Co 7.450% 15/09/2039 312
Hasbro Inc 3.550% 19/11/2026 192
Hasbro Inc 3.900% 19/11/2029 500
Hasbro Inc 5.100% 15/05/2044 236
Hasbro Inc 6.350% 15/03/2040 159
HCA Inc 4.125% 15/06/2029 618
HCA Inc 4.500% 15/02/2027 408

0.01
0.15
0.02
0.03
0.05
0.05
0.02
0.03
0.04
0.11
0.15
0.02
0.02
0.07
0.03
0.04
0.05
0.05
0.06
0.05
0.15
0.05
0.07
0.09
0.08
0.02
0.08
0.04
0.09
0.02
0.07
0.01
0.19
0.02
0.02
0.06
0.03
0.08
0.04
0.02
0.06
0.03
0.02
0.08
0.05

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

519,000
503,000
500,000
450,000
275,000
386,000
485,000
145,000
670,000
170,000
280,000
90,000
75,000
355,000
495,000
345,000
230,000
262,000
215,000
615,000
1,349,000
720,000
420,000
10,000
410,000
320,000
295,000
265,000
507,000
240,000
460,000
1,095,000
349,000
385,000
190,000
160,000
220,000
688,000
290,000
195,000
525,000
390,000
295,000
220,000
100,000
60,000

HCA Inc 4.750% 01/05/2023 559
HCA Inc 5.000% 15/03/2024 560
HCA Inc 5.250% 15/04/2025 575
HCA Inc 5.250% 15/06/2026 523
HCA Inc 5.250% 15/06/2049 339
HCA Inc 5.500% 15/06/2047 484
Healthpeak Properties Inc 2.875% 15/01/2031 503
Healthpeak Properties Inc 3.000% 15/01/2030 152
Healthpeak Properties Inc 3.250% 15/07/2026 730
Healthpeak Properties Inc 6.750% 01/02/2041 244
Hershey Co 1.700% 01/06/2030 271
Hershey Co 3.125% 15/11/2049 92
Hershey Co 3.375% 15/08/2046 79
Hess Corp 3.500% 15/07/2024 377
Hess Corp 4.300% 01/04/2027 549
Hess Corp 5.600% 15/02/2041 405
Hess Corp 5.800% 01/04/2047 281
Hess Corp 6.000% 15/01/2040 321
Hess Corp 7.300% 15/08/2031 283
Hewlett Packard Enterprise Co 4.450% 02/10/2023 668
Hewlett Packard Enterprise Co 4.650% 01/10/2024 1,509
Hewlett Packard Enterprise Co 6.350% 15/10/2045 944
Home Depot Inc 2.500% 15/04/2027 446
Home Depot Inc 2.625% 01/06/2022 10
Home Depot Inc 2.700% 01/04/2023 427
Home Depot Inc 2.700% 15/04/2030 336
Home Depot Inc 2.800% 14/09/2027 318
Home Depot Inc 2.950% 15/06/2029 284
Home Depot Inc 3.000% 01/04/2026 552
Home Depot Inc 3.125% 15/12/2049 243
Home Depot Inc 3.300% 15/04/2040 489
Home Depot Inc 3.350% 15/09/2025 1,203
Home Depot Inc 3.350% 15/04/2050 367
Home Depot Inc 4.250% 01/04/2046 460
Home Depot Inc 4.400% 15/03/2045 232
Home Depot Inc 4.500% 06/12/2048 200
Home Depot Inc 4.875% 15/02/2044 284
Home Depot Inc 5.875% 16/12/2036 956
Home Depot Inc 5.950% 01/04/2041 412
Hormel Foods Corp 1.800% 11/06/2030 189
HP Inc 2.200% 17/06/2025 547
HP Inc 3.000% 17/06/2027 417
HP Inc 3.400% 17/06/2030 315
HP Inc 6.000% 15/09/2041 287
HSBC USA Inc 3.500% 23/06/2024 108
Humana Inc 2.900% 15/12/2022 62

0.07
0.07
0.07
0.07
0.04
0.06
0.06
0.02
0.09
0.03
0.03
0.01
0.01
0.05
0.07
0.05
0.04
0.04
0.04
0.09
0.19
0.12
0.06
0.00
0.05
0.04
0.04
0.04
0.07
0.03
0.06
0.15
0.05
0.06
0.03
0.03
0.04
0.12
0.05
0.02
0.07
0.05
0.04
0.04
0.01
0.01

[138]



iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)
United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 705,000 International Business Machines Corp 3.300%
USD 100,000 Humana Inc 3.125% 15/08/2029 105 001 15/05/2026 7400
0 UsD 270,000 International Business Machines Corp 3.450%
0 o e -
UsD 545,000 International Business Machines Corp 3.500%
usb 370,000 Humana Inc 3.950% 15/03/2027 415 0.05 15/05/2029 599 0.08
USD 170,000 Humana Inc 3.950% 15/08/2049 182 002 USD 1,215,000 International Business Machines Corp 3.625%
USD 235000 Humana Inc4.500% 01/04/2025 265 003 12102/2024 1319 047
usb 200,000 Humana Inc 4.625% 01/12/2042 236 0.03 uUsD 165,000 International Business Machines Corp 4.000%
USD 230,000 Humana Inc 4.950% 01/10/2044 280 0.04 2000612042 . 188 002
USD 115000 Huntington Bancshares Inc 2.300% 14/01/2022 16 0.01 USD 750000 2”;%22&';’" Business Machines Corp 4.150% 69 0A1
USD 250,000 Huntington National Bank 2.500% 07/08/2022 256 003 USD 815000 Interational Business Machines Corp 4.250%
usD 65,000 IDEX Corp 3.000% 01/05/2030 67 001 15/05/2049 954 012
USD 245000 llinois Tool Works Inc 2.650% 15/11/2026 64 003 ) 75,000 International Business Machines Corp 4.700%
USD 165,000 llinois Tool Works Inc 3.900% 01/09/2042 191 0.02 19/02/2046 94 0.01
uUsD 85,000 llinois Tool Works Inc 4.875% 15/09/2041 109 001 USD 210,000 International Business Machines Corp 5.600%
USD 180,000 Ingredion Inc 2.900% 01/06/2030 186 0.02 sormj2039 , \ 28300
USD 65000 Ingredion Inc 3.900% 01/06/2050 7001 USD 100,000 Inemational Business Machines Corp 5.6757% % 00
USD 339,000 Intel Corp 2.450% 15/11/2029 349 004 USD 55000 Intemational Business Machines Corp 7.000%
USD 540,000 Intel Corp 2.600% 19/05/2026 517 007 30110/2025 69 001
USD 694,000 Intel Corp 2.875% 11/05/2024 742 0.09 USD 300,000 International Flavors & Fragrances Inc 5.000%
usD 15,000 Intel Corp 3.100% 29/07/2022 16 0.00 261092048 375 005
USD 50,000 Intel Corp 3.100% 15/02/2060 48 0.01 uUsD 75,000 International Lease Finance Corp 5.875% 15/08/2022 80 0.01
USD 250,000 Intel Corp 3.250% 15/11/2049 253 0.03 usb 130,000 International Paper Co 3.800% 15/01/2026 144 0.02
USD 977,000 Intel Corp 3.700% 29/07/2025 1,084 014 uUsD 150,000 International Paper Co 4.350% 15/08/2048 177 0.02
USsD 725,000 Intel Corp 3.734% 08/12/2047 792 010 usb 466,000 International Paper Co 4.400% 15/08/2047 551 0.07
USD 440,000 Intel Corp 3.900% 25/03/2030 51 008 USD 100,000 International Paper Co 4.800% 15/06/2044 122 002
USD 205,000 Intel Corp 4.000% 15/12/2032 239 0.03 usD 315,000 International Paper Co 5.150% 15/05/2046 401 0.05
USD 260,000 Intel Corp 4.100% 19/05/2046 299 0.04 uUsD 125,000 International Paper Co 6.000% 15/11/2041 171 0.02
USD 270,000 Intel Corp 4.600% 25/03/2040 Y USD 285,000 International Paper Co 7.300% 15/11/2039 431 006
USD 355,000 Intel Corp 4.750% 25/03/2050 451 006 USD 705,000 Intuitinc0.950% 15/07/2025 707 009
USD 95,000 Intel Corp 4.800% 01/10/2041 "o 002 USD 460,000 IntuitInc 1.350% 15/07/2027 455 006
USD 80,000 Intel Corp 4.900% 29/07/2045 02 0ot USD 356,000 ITC Holdings Corp 3.250% 30/06/2026 38 005
USD 255000 Intel Corp 4.950% 25/0312060 o USD 130,000 ITC Holdings Corp 5.300% 01/07/2043 162 002
USD 492,000 Intercontinental Exchange Inc 2.650% 15/09/2040 458 006 USD 110,000 JM Smucker Co 2.375% 15/03/2030 109 001
USD 537,000 Intercontinental Exchange Inc 3.000% 15/06/2050 504 0.6 USD 121,000 JM Smucker Co 3.500% 15/03/2025 182 002
USD 275000 Intercontinental Exchange Inc 3.100% 15/09/2027 299 004 usb 95,000 JM Smucker Co 3.550% 15/03/2050 % 001
USD 584,000 Intercontinental Exchange Inc 3.750% 01/12/2025 648 0.08 USD 145,000 JM Smucker Co 4.250% 15/03/2035 165 0.02
USD 330,000 Intercontinental Exchange Inc 3.750% 21/09/2028 367 005 USD 100,000 JM Smucker Co 4.375% 15/03/2045 "5 001
USD 770,000 Intercontinental Exchange Inc 4.000% 15/10/2023 834 0.1 USD 285,000 John Deere Capital Corp 1.750% 09/03/2027 21 004
USD 350,000 Intercontinental Exchange Inc 4.250% 21/09/2048 3% 005 USD 345,000 John Deere Capital Corp 2.800% 18/07/2029 365 005
USD 492,000 Intemational Business Machines Corp 1.950% USD 330,000 John Deere Capital Corp 3.450% 10/01/2024 357 005
15/05/2030 481 0.06 USD 472,000 John Deere Capital Corp 3.450% 13/03/2025 519 007
usb 500,000 International Business Machines Corp 2.850% usb 80,000 Johnson & Johnson 0.950% 01/09/2027 78 0.01
15105/2040 489 006 USD 145000 Johnson & Johnson 1.300% 01/09/2030 137 002
usb 520,000 '1”%27;3’2’;3' Business Machines Corp 3.000% s 007 USD 240,000 Johnson & Johnson 2.100% 01/09/2040 20 003
USD 225000 Johnson & Johnson 2.250% 01/09/2050 200 003
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

585,000
115,000
525,000
105,000
350,000
483,000
445,000
150,000
392,000
457,000
165,000
215,000
325,000
75,000
367,000
1,080,000
125,000
490,000
775,000
460,000
1,000,000
1,070,000
450,000
550,000
580,000
525,000
450,000
75,000
300,000
50,000
610,000
1,000,000
400,000
500,000
550,000
35,000
1,000,000
60,000
885,000
1,010,000
100,000
400,000
535,000
525,000
535,000

Johnson & Johnson 2.450% 01/03/2026 625
Johnson & Johnson 2.450% 01/09/2060 102
Johnson & Johnson 2.625% 15/01/2025 561
Johnson & Johnson 2.900% 15/01/2028 114
Johnson & Johnson 2.950% 03/03/2027 383
Johnson & Johnson 3.375% 05/12/2023 522
Johnson & Johnson 3.400% 15/01/2038 492
Johnson & Johnson 3.500% 15/01/2048 166
Johnson & Johnson 3.625% 03/03/2037 444
Johnson & Johnson 3.700% 01/03/2046 520
Johnson & Johnson 3.750% 03/03/2047 190
Johnson & Johnson 4.500% 01/09/2040 269
Johnson & Johnson 4.500% 05/12/2043 409
Johnson & Johnson 4.850% 15/05/2041 97
Johnson & Johnson 5.950% 15/08/2037 524
JPMorgan Chase & Co 0.563% 16/02/2025 1,074
JPMorgan Chase & Co 0.653% 16/09/2024 125
JPMorgan Chase & Co 0.697% 16/03/2024 492
JPMorgan Chase & Co 1.040% 04/02/2027 760
JPMorgan Chase & Co 1.514% 01/06/2024 469
JPMorgan Chase & Co 1.764% 19/11/2031 942
JPMorgan Chase & Co 1.953% 04/02/2032 1,018
JPMorgan Chase & Co 2.083% 22/04/2026 465
JPMorgan Chase & Co 2.182% 01/06/2028 562
JPMorgan Chase & Co 2.301% 15/10/2025 605
JPMorgan Chase & Co 2.525% 19/11/2041 479
JPMorgan Chase & Co 2.700% 18/05/2023 470
JPMorgan Chase & Co 2.739% 15/10/2030 77
JPMorgan Chase & Co 2.776% 25/04/2023 307
JPMorgan Chase & Co 2.956% 13/05/2031 51
JPMorgan Chase & Co 3.109% 22/04/2051 593
JPMorgan Chase & Co 3.200% 25/01/2023 1,051
JPMorgan Chase & Co 3.207% 01/04/2023 410
JPMorgan Chase & Co 3.250% 23/09/2022 520
JPMorgan Chase & Co 3.375% 01/05/2023 581
JPMorgan Chase & Co 3.559% 23/04/2024 37
JPMorgan Chase & Co 3.625% 13/05/2024 1,091
JPMorgan Chase & Co 3.702% 06/05/2030 66
JPMorgan Chase & Co 3.875% 10/09/2024 968
JPMorgan Chase & Co 3.882% 24/07/2038 1,119
JPMorgan Chase & Co 3.897% 23/01/2049 110
JPMorgan Chase & Co 3.900% 15/07/2025 443
JPMorgan Chase & Co 3.960% 29/01/2027 595
JPMorgan Chase & Co 3.964% 15/11/2048 584
JPMorgan Chase & Co 4.023% 05/12/2024 579

0.08
0.01
0.07
0.01
0.05
0.07
0.06
0.02
0.06
0.07
0.02
0.03
0.05
0.01
0.07
0.14
0.02
0.06
0.10
0.06
0.12
0.13
0.06
0.07
0.08
0.06
0.06
0.01
0.04
0.01
0.08
0.13
0.05
0.07
0.07
0.00
0.14
0.01
0.12
0.14
0.01
0.06
0.08
0.07
0.07

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

500,000
1,050,000
1,035,000

530,000

340,000

250,000

125,000

100,000
1,005,000

25,000

505,000

125,000

265,000

279,000

100,000

395,000

50,000

196,000

55,000

180,000

375,000

250,000

215,000

421,000

470,000

165,000

190,000

210,000

10,000

270,000
1,064,000

135,000

130,000

125,000

480,000

395,000

305,000

280,000

250,000

312,000

373,000

150,000

370,000

115,000

115,000

205,000

JPMorgan Chase & Co 4.032% 24/07/2048 558

JPMorgan Chase & Co 4.260% 22/02/2048 1,216
JPMorgan Chase & Co 4.452% 05/12/2029 1,194
JPMorgan Chase & Co 4.493% 24/03/2031 614
JPMorgan Chase & Co 4.850% 01/02/2044 428
JPMorgan Chase & Co 5.600% 15/07/2041 337
JPMorgan Chase & Co 5.625% 16/08/2043 169
JPMorgan Chase & Co 6.400% 15/05/2038 143
JPMorgan Chase & Co 7.625% 15/10/2026 1,319
Juniper Networks Inc 5.950% 15/03/2041 32
Kansas City Southern 2.875% 15/11/2029 526
Kansas City Southern 3.500% 01/05/2050 129
Kansas City Southern 4.950% 15/08/2045 328
Kellogg Co 2.100% 01/06/2030 273
Kellogg Co 3.250% 01/04/2026 109
Kellogg Co 3.400% 15/11/2027 432
Kellogg Co 4.300% 15/05/2028 57
Kellogg Co 4.500% 01/04/2046 231
Kellogg Co 7.450% 01/04/2031 78
Keurig Dr Pepper Inc 3.130% 15/12/2023 191
Keurig Dr Pepper Inc 3.200% 01/05/2030 400
Keurig Dr Pepper Inc 3.430% 15/06/2027 274
Keurig Dr Pepper Inc 3.800% 01/05/2050 229
Keurig Dr Pepper Inc 4.057% 25/05/2023 451
Keurig Dr Pepper Inc 4.417% 25/05/2025 529
Keurig Dr Pepper Inc 4.420% 15/12/2046 191
Keurig Dr Pepper Inc 4.500% 15/11/2045 223
Keurig Dr Pepper Inc 4.597% 25/05/2028 244
Keurig Dr Pepper Inc 5.085% 25/05/2048 13
KeyBank NA 3.400% 20/05/2026 293
KeyCorp 2.250% 06/04/2027 1,105
KeyCorp 2.550% 01/10/2029 139
KeyCorp 4.100% 30/04/2028 148
KeyCorp 4.150% 29/10/2025 141
Keysight Technologies Inc 4.600% 06/04/2027 554
Kilroy Realty LP 4.250% 15/08/2029 438
Kimberly-Clark Corp 1.050% 15/09/2027 298
Kimberly-Clark Corp 2.875% 07/02/2050 276
Kimberly-Clark Corp 3.100% 26/03/2030 271
Kimberly-Clark Corp 3.200% 25/04/2029 339
Kimberly-Clark Corp 3.200% 30/07/2046 389
Kimberly-Clark Corp 3.900% 04/05/2047 173
Kimco Realty Corp 3.400% 01/11/2022 385
Kimco Realty Corp 3.700% 01/10/2049 19
Kimco Realty Corp 4.250% 01/04/2045 129
Kimco Realty Corp 4.450% 01/09/2047 235

0.07
0.16
0.15
0.08
0.05
0.04
0.02
0.02
0.17
0.00
0.07
0.02
0.04
0.03
0.01
0.06
0.01
0.03
0.01
0.02
0.05
0.04
0.03
0.06
0.07
0.02
0.03
0.03
0.00
0.04
0.14
0.02
0.02
0.02
0.07
0.06
0.04
0.04
0.03
0.04
0.05
0.02
0.05
0.02
0.02
0.03
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD

usb

usD

usb

usb

usD

usb
usb
usb
usD
usb
usb
usb
usb
usb
usb
usD
usD
usb

250,000
245,000
250,000
310,000

95,000
335,000
375,000
170,000
415,000
265,000
305,000
375,000
410,000
140,000

70,000
140,000
265,000
130,000
125,000
100,000
135,000

25,000
575,000

285,000

225,000

275,000

70,000

200,000

205,000
255,000
365,000
375,000
386,000

95,000
533,000
265,000
390,000

65,000
320,000
115,000
440,000

Kinder Morgan Energy Partners LP 4.150% 01/02/2024 271
Kinder Morgan Energy Partners LP 5.000% 01/03/2043 281
Kinder Morgan Energy Partners LP 6.375% 01/03/2041 326
Kinder Morgan Energy Partners LP 6.950% 15/01/2038 423
Kinder Morgan Energy Partners LP 7.750% 15/03/2032 132
Kinder Morgan Inc 2.000% 15/02/2031 314
Kinder Morgan Inc 3.250% 01/08/2050 340
Kinder Morgan Inc 4.300% 01/06/2025 190
Kinder Morgan Inc 4.300% 01/03/2028 467
Kinder Morgan Inc 5.200% 01/03/2048 314
Kinder Morgan Inc 5.550% 01/06/2045 372
Kinder Morgan Inc 7.750% 15/01/2032 529
Kroger Co 2.200% 01/05/2030 405
Kroger Co 2.650% 15/10/2026 149
Kroger Co 3.700% 01/08/2027 78
Kroger Co 3.875% 15/10/2046 149
Kroger Co 3.950% 15/01/2050 290
Kroger Co 4.450% 01/02/2047 150
Kroger Co 4.650% 15/01/2048 148
Kroger Co 5.150% 01/08/2043 126
Kroger Co 5.400% 15/01/2049 177
Kroger Co 6.900% 15/04/2038 36
Laboratory Corp of America Holdings 2.300%

01/12/2024 601
Laboratory Corp of America Holdings 2.950%

01/12/2029 296
Laboratory Corp of America Holdings 3.250%

01/09/2024 241
Laboratory Corp of America Holdings 3.600%

01/09/2027 303
Laboratory Corp of America Holdings 3.750%

23/08/2022 72
Laboratory Corp of America Holdings 4.700%

01/02/2045 230
Lam Research Corp 1.900% 15/06/2030 201
Lam Research Corp 2.875% 15/06/2050 245
Lam Research Corp 3.125% 15/06/2060 361
Lam Research Corp 3.750% 15/03/2026 419
Lam Research Corp 4.000% 15/03/2029 44
Lam Research Corp 4.875% 15/03/2049 124
Legg Mason Inc 4.750% 15/03/2026 618
Legg Mason Inc 5.625% 15/01/2044 358
Life Storage LP 2.200% 15/10/2030 376
Life Storage LP 4.000% 15/06/2029 Il
Lincoln National Corp 3.050% 15/01/2030 335
Lincoln National Corp 3.350% 09/03/2025 125
Lincoln National Corp 4.350% 01/03/2048 501

0.03
0.04
0.04
0.05
0.02
0.04
0.04
0.02
0.06
0.04
0.05
0.07
0.05
0.02
0.01
0.02
0.04
0.02
0.02
0.02
0.02
0.00

0.08

0.03

0.04

0.03
0.03
0.03
0.05
0.05
0.06
0.02
0.08
0.05
0.05
0.01
0.04
0.02
0.06

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

40,000
210,000
100,000
100,000
220,000
200,000
461,000
190,000

30,000
575,000
485,000
175,000
475,000
366,000
560,000
415,000
275,000
285,000

22,000
210,000
367,000
297,000
545,000
205,000

35,000
105,000
270,000
891,000
285,000
175,000
100,000
675,000
170,000
808,000
180,000
435,000
200,000
370,000
294,000
474,000
469,000
260,000
298,000
300,000
592,000
199,000

Lincoln National Corp 7.000% 15/06/2040 59
Linde Inc 1.100% 10/08/2030 194
Linde Inc 2.000% 10/08/2050 81
Linde Inc 2.200% 15/08/2022 102
Linde Inc 3.550% 07/11/2042 243
Loews Corp 2.625% 15/05/2023 208
Loews Corp 3.200% 15/05/2030 492
Loews Corp 3.750% 01/04/2026 21
Loews Corp 4.125% 15/05/2043 33
Lowe's Cos Inc 1.300% 15/04/2028 551
Lowe's Cos Inc 2.500% 15/04/2026 513
Lowe's Cos Inc 3.000% 15/10/2050 165
Lowe's Cos Inc 3.100% 03/05/2027 515
Lowe's Cos Inc 3.125% 15/09/2024 393
Lowe's Cos Inc 3.650% 05/04/2029 618
Lowe's Cos Inc 3.700% 15/04/2046 439
Lowe's Cos Inc 4.000% 15/04/2025 305
Lowe's Cos Inc 4.050% 03/05/2047 316
Lowe's Cos Inc 4.375% 15/09/2045 25
Lowe's Cos Inc 4.500% 15/04/2030 244
Lowe's Cos Inc 5.000% 15/04/2040 459
LYB International Finance IIl LLC 1.250% 01/10/2025 297
LYB International Finance IIl LLC 2.875% 01/05/2025 580
LYB International Finance IIl LLC 3.625% 01/04/2051 205
LYB International Finance Il LLC 3.800% 01/10/2060 34
LYB International Finance IIl LLC 4.200% 15/10/2049 115
LYB International Finance IIl LLC 4.200% 01/05/2050 296
Marathon Oil Corp 4.400% 15/07/2027 994
Marathon Oil Corp 5.200% 01/06/2045 319
Marathon Oil Corp 6.600% 01/10/2037 221
Marathon Petroleum Corp 3.800% 01/04/2028 109
Marsh & McLennan Cos Inc 2.250% 15/11/2030 671
Marsh & McLennan Cos Inc 3.500% 03/06/2024 183
Marsh & McLennan Cos Inc 3.875% 15/03/2024 881
Marsh & McLennan Cos Inc 4.350% 30/01/2047 216
Marsh & McLennan Cos Inc 4.375% 15/03/2029 504
Marsh & McLennan Cos Inc 4.750% 15/03/2039 251
Marsh & McLennan Cos Inc 4.900% 15/03/2049 483
Masco Corp 2.000% 01/10/2030 283
Mastercard Inc 2.000% 03/03/2025 496
Mastercard Inc 2.950% 01/06/2029 506
Mastercard Inc 3.300% 26/03/2027 287
Mastercard Inc 3.350% 26/03/2030 330
Mastercard Inc 3.375% 01/04/2024 325
Mastercard Inc 3.850% 26/03/2050 679
McCormick & Co Inc 2.500% 15/04/2030 201

0.01
0.02
0.01
0.01
0.03
0.03
0.06
0.03
0.00
0.07
0.07
0.02
0.07
0.05
0.08
0.06
0.04
0.04
0.00
0.03
0.06
0.04
0.07
0.03
0.00
0.01
0.04
0.13
0.04
0.03
0.01
0.09
0.02
0.1
0.03
0.06
0.03
0.06
0.04
0.06
0.06
0.04
0.04
0.04
0.09
0.03
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)
United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 685,000 Morgan Stanley 1.794% 13/02/2032 643 0.08
usb 405,000 McCormick & Co Inc 3.150% 15/08/2024 434 0.06 usD 360,000 Morgan Stanley 1.928% 28/04/2032 341 0.04
usb 260,000 Mead Johnson Nutrition Co 5.900% 01/11/2039 362 0.05 usb 465,000 Morgan Stanley 2.188% 28/04/2026 484 0.06
usD 335,000 Merck & Co Inc 0.750% 24/02/2026 332 0.04 USD 1,072,000 Morgan Stanley 2.699% 22/01/2031 1,096 0.14
usD 231,000 Merck & Co Inc 1.450% 24/06/2030 220 0.03 UsD 830,000 Morgan Stanley 2.720% 22/07/2025 877 0.11
usb 115,000 Merck & Co Inc 2.400% 15/09/2022 118 0.02 usD 300,000 Morgan Stanley 2.750% 19/05/2022 308 0.04
usD 288,000 Merck & Co Inc 2.450% 24/06/2050 256 0.03 usb 400,000 Morgan Stanley 2.802% 25/01/2052 369 0.05
usb 797,000 Merck & Co Inc 2.750% 10/02/2025 852 0.11 usbD 591,000 Morgan Stanley 3.125% 23/01/2023 619 0.08
usb 772,000 Merck & Co Inc 2.800% 18/05/2023 811 0.10 UsD 778,000 Morgan Stanley 3.125% 27/07/2026 843 0.1
usb 530,000 Merck & Co Inc 2.900% 07/03/2024 566 0.07 usD 470,000 Morgan Stanley 3.591% 22/07/2028 517 0.07
usb 570,000 Merck & Co Inc 3.600% 15/09/2042 630 0.08 usb 895,000 Morgan Stanley 3.622% 01/04/2031 980 0.13
usD 570,000 Merck & Co Inc 3.700% 10/02/2045 634 0.08 UsD 390,000 Morgan Stanley 3.625% 20/01/2027 433 0.06
usb 360,000 Merck & Co Inc 4.000% 07/03/2049 419 0.05 UusD 752,000 Morgan Stanley 3.700% 23/10/2024 823 0.11
usb 225,000 Micron Technology Inc 4.185% 15/02/2027 253 0.03 usD 404,000 Morgan Stanley 3.737% 24/04/2024 429 0.05
usD 405,000 Micron Technology Inc 4.640% 06/02/2024 446 0.06 usb 345,000 Morgan Stanley 3.750% 25/02/2023 366 0.05
usb 155,000 Micron Technology Inc 4.663% 15/02/2030 178 0.02 UsD 460,000 Morgan Stanley 3.772% 24/01/2029 508 0.07
usb 775,000 Micron Technology Inc 4.975% 06/02/2026 896 0.1 usD 365,000 Morgan Stanley 3.875% 29/04/2024 398 0.05
usb 645,000 Microsoft Corp 2.000% 08/08/2023 669 0.09 usD 590,000 Morgan Stanley 3.875% 27/01/2026 658 0.08
usbD 390,000 Microsoft Corp 2.125% 15/11/2022 401 0.05 usb 285,000 Morgan Stanley 3.950% 23/04/2027 319 0.04
usDb 550,000 Microsoft Corp 2.375% 01/05/2023 571 0.07 UsD 620,000 Morgan Stanley 3.971% 22/07/2038 703 0.09
usb 571,000 Microsoft Corp 2.400% 08/08/2026 608 0.08 usD 325,000 Morgan Stanley 4.000% 23/07/2025 362 0.05
USD 1,253,000 Microsoft Corp 2.525% 01/06/2050 1,166 0.15 usb 495,000 Morgan Stanley 4.300% 27/01/2045 586 0.07
usbD 576,000 Microsoft Corp 2.675% 01/06/2060 534 0.07 usb 365,000 Morgan Stanley 4.350% 08/09/2026 414 0.05
usb 298,000 Microsoft Corp 2.700% 12/02/2025 320 0.04 UsD 480,000 Morgan Stanley 4.375% 22/01/2047 578 0.07
usb 715,000 Microsoft Corp 2.875% 06/02/2024 761 0.10 usD 215,000 Morgan Stanley 4.431% 23/01/2030 248 0.03
USD 2,429,000 Microsoft Corp 2.921% 17/03/2052 2,429 0.31 usb 105,000 Morgan Stanley 4.457% 22/04/2039 125 0.02
usb 427,000 Microsoft Corp 3.041% 17/03/2062 429 0.05 UsD 682,000 Morgan Stanley 5.000% 24/11/2025 787 0.10
usb 350,000 Microsoft Corp 3.125% 03/11/2025 383 0.05 UsD 265,000 Morgan Stanley 5.597% 24/03/2051 372 0.05
usb 474,000 Microsoft Corp 3.300% 06/02/2027 527 0.07 usb 485,000 Morgan Stanley 6.375% 24/07/2042 722 0.09
usb 349,000 Microsoft Corp 3.450% 08/08/2036 389 0.05 usb 490,000 Morgan Stanley 7.250% 01/04/2032 702 0.09
usb 405,000 Microsoft Corp 3.500% 12/02/2035 456 0.06 UsD 100,000 Mosaic Co 4.050% 15/11/2027 11 0.01
usb 610,000 Microsoft Corp 3.625% 15/12/2023 659 0.08 usD 25,000 Mosaic Co 4.250% 15/11/2023 27 0.00
usb 10,000 Mohawk Industries Inc 3.850% 01/02/2023 10 0.00 usb 100,000 Mosaic Co 4.875% 15/11/2041 114 0.01
usb 447,000 Mondelez International Inc 1.500% 04/02/2031 412 0.05 usbD 5,000 Mosaic Co 5.625% 15/11/2043 6 0.00
usb 390,000 Mondelez International Inc 1.875% 15/10/2032 367 0.05 UsD 485,000 Motorola Solutions Inc 2.300% 15/11/2030 469 0.06
usb 190,000 Mondelez International Inc 2.625% 04/09/2050 166 0.02 usD 235,000 Motorola Solutions Inc 4.000% 01/09/2024 258 0.03
usb 297,000 Mondelez International Inc 2.750% 13/04/2030 307 0.04 usD 355,000 Motorola Solutions Inc 4.600% 23/02/2028 409 0.05
usb 215,000 Moody's Corp 2.550% 18/08/2060 177 0.02 UsD 335,000 Motorola Solutions Inc 5.500% 01/09/2044 416 0.05
usb 451,000 Moody's Corp 2.625% 15/01/2023 467 0.06 UsD 110,000 MUFG Americas Holdings Corp 3.000% 10/02/2025 18 0.02
usb 270,000 Moody's Corp 3.250% 15/01/2028 292 0.04 usb 81,000 Munich Re America Corp 7.450% 15/12/2026 107 0.01
usb 135,000 Moody's Corp 3.250% 20/05/2050 134 0.02 usb 155,000 Nasdaq Inc 1.650% 15/01/2031 144 0.02
usb 110,000 Moody's Corp 4.250% 01/02/2029 126 0.02 UsD 150,000 Nasdagq Inc 2.500% 21/12/2040 135 0.02
usb 189,000 Moody's Corp 4.500% 01/09/2022 197 0.03 usD 425,000 National Fuel Gas Co 5.500% 15/01/2026 493 0.06
usb 50,000 Moody's Corp 5.250% 15/07/2044 66 0.01 usb 110,000 National Grid USA 5.803% 01/04/2035 134 0.02
usb 566,000 Morgan Stanley 0.560% 10/11/2023 566 0.07 usb 404,000 Newmont Corp 2.250% 01/10/2030 396 0.05
usb 310,000 Morgan Stanley 0.864% 21/10/2025 310 0.04 UsD 105,000 Newmont Corp 2.800% 01/10/2029 109 0.01
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD

usb

usb
usb

120,000
190,000
325,000
130,000

90,000
260,000
370,000

90,000

55,000
280,000
230,000
400,000
250,000

40,000
150,000
421,000
120,000
150,000
150,000
625,000
125,000
840,000
515,000
255,000
240,000
220,000
125,000
190,000
405,000
235,000
285,000
125,000
165,000
515,000
385,000
296,000
280,000

75,000
180,000
290,000
253,000

20,000

279,000
95,000

Newmont Corp 4.875% 15/03/2042 149
Newmont Corp 5.450% 09/06/2044 250
Newmont Corp 5.875% 01/04/2035 431
Newmont Corp 6.250% 01/10/2039 182
NIKE Inc 2.375% 01/11/2026 96
NIKE Inc 2.850% 27/03/2030 217
NIKE Inc 3.375% 27/03/2050 397
NIKE Inc 3.625% 01/05/2043 100
NIKE Inc 3.875% 01/11/2045 64
Norfolk Southern Corp 2.550% 01/11/2029 288
Norfolk Southern Corp 2.903% 15/02/2023 239
Norfolk Southern Corp 3.050% 15/05/2050 383
Norfolk Southern Corp 3.155% 15/05/2055 239
Norfolk Southern Corp 3.800% 01/08/2028 45
Norfolk Southern Corp 3.850% 15/01/2024 162
Norfolk Southern Corp 3.942% 01/11/2047 465
Norfolk Southern Corp 3.950% 01/10/2042 134
Norfolk Southern Corp 4.100% 15/05/2049 169
Norfolk Southern Corp 4.450% 15/06/2045 176
Northern Trust Corp 1.950% 01/05/2030 616
Northern Trust Corp 3.150% 03/05/2029 135
Northern Trust Corp 3.375% 08/05/2032 905
NOV Inc 3.600% 01/12/2029 523
NOV Inc 3.950% 01/12/2042 239
Novartis Capital Corp 2.000% 14/02/2027 248
Novartis Capital Corp 2.200% 14/08/2030 223
Novartis Capital Corp 2.750% 14/08/2050 120
Novartis Capital Corp 3.000% 20/11/2025 206
Novartis Capital Corp 4.000% 20/11/2045 475
Novartis Capital Corp 4.400% 06/05/2044 290
NSTAR Electric Co 4.400% 01/03/2044 341
Nucor Corp 2.000% 01/06/2025 129
Nucor Corp 2.979% 15/12/2055 144
NVIDIA Corp 2.850% 01/04/2030 546
NVIDIA Corp 3.200% 16/09/2026 424
NVIDIA Corp 3.500% 01/04/2040 324
NVIDIA Corp 3.500% 01/04/2050 302
NVIDIA Corp 3.700% 01/04/2060 83
NVR Inc 3.000% 15/05/2030 187
Omnicom Group Inc 4.200% 01/06/2030 327
Omnicom Group Inc / Omnicom Capital Inc 3.600%

15/04/2026 280
Omnicom Group Inc / Omnicom Capital Inc 3.625%

01/05/2022 21
ONE Gas Inc 2.000% 15/05/2030 269
ONE Gas Inc 4.658% 01/02/2044 110

0.02
0.03
0.06
0.02
0.01
0.04
0.05
0.01
0.01
0.04
0.03
0.05
0.03
0.01
0.02
0.06
0.02
0.02
0.02
0.08
0.02
0.12
0.07
0.03
0.03
0.03
0.02
0.03
0.06
0.04
0.04
0.02
0.02
0.07
0.05
0.04
0.04
0.01
0.02
0.04

0.00
0.03
0.01

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

175,000
185,000
245,000
160,000
135,000
150,000
160,000
105,000
190,000
105,000
120,000
346,000
682,000

50,000
693,000
462,000
492,000
202,000
625,000
307,000
422,000
310,000
315,000
680,000
547,000
733,000
327,000
275,000
220,000
532,000
265,000
360,000
365,000
345,000
370,000
140,000
100,000
265,000
330,000
115,000
285,000
472,000
375,000
175,000

75,000
135,000

ONEOK Inc 2.200% 15/09/2025 180
ONEOK Inc 3.400% 01/09/2029 193
ONEOK Inc 4.450% 01/09/2049 254
ONEOK Inc 4.500% 15/03/2050 167
ONEOK Inc 4.550% 15/07/2028 151
ONEOK Inc 5.200% 15/07/2048 171
ONEOK Inc 6.350% 15/01/2031 202
ONEOK Inc 7.150% 15/01/2051 144
ONEOK Partners LP 4.900% 15/03/2025 213
ONEOK Partners LP 6.125% 01/02/2041 128
ONEOK Partners LP 6.200% 15/09/2043 149
ONEOK Partners LP 6.650% 01/10/2036 446
Oracle Corp 2.400% 15/09/2023 710
Oracle Corp 2.500% 15/10/2022 52
Oracle Corp 2.500% 01/04/2025 730
Oracle Corp 2.625% 15/02/2023 479
Oracle Corp 2.650% 15/07/2026 518
Oracle Corp 2.800% 01/04/2027 214
Oracle Corp 2.950% 15/11/2024 668
Oracle Corp 2.950% 15/05/2025 328
Oracle Corp 2.950% 01/04/2030 436
Oracle Corp 3.250% 15/11/2027 337
Oracle Corp 3.250% 15/05/2030 333
Oracle Corp 3.400% 08/07/2024 733
Oracle Corp 3.600% 01/04/2040 560
Oracle Corp 3.600% 01/04/2050 722
Oracle Corp 3.625% 15/07/2023 349
Oracle Corp 3.800% 15/11/2037 292
Oracle Corp 3.850% 15/07/2036 236
Oracle Corp 3.850% 01/04/2060 533
Oracle Corp 3.900% 15/05/2035 288
Oracle Corp 4.000% 15/07/2046 375
Oracle Corp 4.000% 15/11/2047 382
Oracle Corp 4.125% 15/05/2045 368
Oracle Corp 4.300% 08/07/2034 419
Oracle Corp 4.375% 15/05/2055 154
Oracle Corp 4.500% 08/07/2044 13
Oracle Corp 5.375% 15/07/2040 330
Oracle Corp 6.125% 08/07/2039 444
Oracle Corp 6.500% 15/04/2038 159
Otis Worldwide Corp 2.056% 05/04/2025 296
Otis Worldwide Corp 2.565% 15/02/2030 481
Otis Worldwide Corp 3.112% 15/02/2040 378
Otis Worldwide Corp 3.362% 15/02/2050 178
Owens Corning 3.400% 15/08/2026 81
Owens Corning 3.875% 01/06/2030 149

0.02
0.02
0.03
0.02
0.02
0.02
0.03
0.02
0.03
0.02
0.02
0.06
0.09
0.01
0.09
0.06
0.07
0.03
0.09
0.04
0.06
0.04
0.04
0.09
0.07
0.09
0.04
0.04
0.03
0.07
0.04
0.05
0.05
0.05
0.05
0.02
0.01
0.04
0.06
0.02
0.04
0.06
0.05
0.02
0.01
0.02
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Holding

Fair
Value

Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value

Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usD
usb
usb
usD
usD
usb
usD
usb
usD
usb
usb
usD
usb
usb
usD
usb
usb
usb
usD
usb
usb
usD
usD
usb
usb
usb
usb

255,000
142,000
275,000
190,000
105,000
260,000
515,000
180,000
10,000
70,000
150,000
66,000
60,000
100,000
849,000
537,000
320,000
335,000
415,000
302,000
310,000
180,000
445,000
397,000
142,000
1,205,000
433,000
325,000
365,000
190,000
105,000
200,000
325,000
220,000
150,000
160,000
316,000
15,000
425,000
380,000
20,000
235,000
620,000
455,000
65,000

Owens Corning 4.200% 01/12/2024 281
Owens Corning 4.300% 15/07/2047 159
Owens Corning 4.400% 30/01/2048 3N
PACCAR Financial Corp 0.350% 11/08/2023 190
PACCAR Financial Corp 2.000% 26/09/2022 107
PACCAR Financial Corp 2.650% 06/04/2023 272
Parker-Hannifin Corp 2.700% 14/06/2024 545
Parker-Hannifin Corp 3.250% 14/06/2029 194
Parker-Hannifin Corp 3.300% 21/11/2024 1
Parker-Hannifin Corp 4.000% 14/06/2049 80
Parker-Hannifin Corp 4.100% 01/03/2047 17
Parker-Hannifin Corp 4.200% 21/11/2034 76
Parker-Hannifin Corp 4.450% 21/11/2044 7
PayPal Holdings Inc 2.300% 01/06/2030 101
PayPal Holdings Inc 2.650% 01/10/2026 905
PayPal Holdings Inc 2.850% 01/10/2029 567
PayPal Holdings Inc 3.250% 01/06/2050 323
PECO Energy Co 3.900% 01/03/2048 383
PepsiCo Inc 0.400% 07/10/2023 416
PepsiCo Inc 1.400% 25/02/2031 284
PepsiCo Inc 1.625% 01/05/2030 299
PepsiCo Inc 2.250% 19/03/2025 190
PepsiCo Inc 2.375% 06/10/2026 474
PepsiCo Inc 2.625% 29/07/2029 417
PepsiCo Inc 2.750% 01/03/2023 148
PepsiCo Inc 2.750% 30/04/2025 1,295
PepsiCo Inc 2.750% 19/03/2030 456
PepsiCo Inc 2.850% 24/02/2026 352
PepsiCo Inc 3.000% 15/10/2027 400
PepsiCo Inc 3.450% 06/10/2046 203
PepsiCo Inc 3.500% 17/07/2025 116
PepsiCo Inc 3.500% 19/03/2040 221
PepsiCo Inc 3.625% 19/03/2050 360
PepsiCo Inc 3.875% 19/03/2060 254
PepsiCo Inc 4.000% 02/05/2047 174
PepsiCo Inc 4.450% 14/04/2046 197
PepsiCo Inc 4.600% 17/07/2045 396
PepsiCo Inc 4.875% 01/11/2040 19
PerkinElmer Inc 3.300% 15/09/2029 452
Phillips 66 3.900% 15/03/2028 419
Phillips 66 4.300% 01/04/2022 21
Phillips 66 4.650% 15/11/2034 273
Phillips 66 4.875% 15/11/2044 738
Phillips 66 5.875% 01/05/2042 600
Piedmont Operating Partnership LP 4.450% 15/03/2024 70

0.04
0.02
0.04
0.02
0.01
0.03
0.07
0.02
0.00
0.01
0.02
0.01
0.01
0.01
0.12
0.07
0.04
0.05
0.05
0.04
0.04
0.02
0.06
0.05
0.02
0.17
0.06
0.05
0.05
0.03
0.01
0.03
0.05
0.03
0.02
0.03
0.05
0.00
0.06
0.05
0.00
0.03
0.09
0.08
0.01

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

480,000
250,000
300,000
602,000
660,000
1,275,000
509,000
50,000
90,000
130,000
200,000
285,000
110,000
10,000
473,000
755,000
420,000
195,000
220,000
275,000
40,000
230,000
420,000
355,000
295,000
508,000
345,000
245,000
415,000
568,000
165,000
280,000
415,000
295,000
15,000
420,000
575,000
380,000
322,000
185,000
270,000
285,000
289,000
115,000
765,000
1,063,000

PNC Bank NA 2.028% 09/12/2022 485
PNC Bank NA 3.250% 01/06/2025 272
PNC Bank NA 3.800% 25/07/2023 321
PNC Financial Services Group Inc 2.200% 01/11/2024 636
PNC Financial Services Group Inc 2.550% 22/01/2030 679
PNC Financial Services Group Inc 3.450% 23/04/2029 1,408
PNC Financial Services Group Inc 3.900% 29/04/2024 556
Potomac Electric Power Co 6.500% 15/11/2037 72
PPG Industries Inc 2.400% 15/08/2024 94
PPG Industries Inc 2.800% 15/08/2029 136
PPG Industries Inc 3.750% 15/03/2028 225
Principal Financial Group Inc 4.350% 15/05/2043 329
Procter & Gamble Co 1.200% 29/10/2030 103
Procter & Gamble Co 2.150% 11/08/2022 10
Procter & Gamble Co 2.450% 03/11/2026 506
Procter & Gamble Co 2.800% 25/03/2027 821
Procter & Gamble Co 3.000% 25/03/2030 455
Procter & Gamble Co 3.550% 25/03/2040 220
Procter & Gamble Co 3.600% 25/03/2050 255
Progressive Corp 3.950% 26/03/2050 321
Progressive Corp 4.125% 15/04/2047 47
Progressive Corp 4.200% 15/03/2048 276
Prologis LP 1.250% 15/10/2030 387
Prologis LP 2.125% 15/04/2027 366
Prologis LP 2.125% 15/10/2050 245
Prologis LP 2.250% 15/04/2030 509
Prologis LP 3.000% 15/04/2050 338
Prologis LP 3.250% 01/10/2026 269
Prudential Financial Inc 3.000% 10/03/2040 415
Prudential Financial Inc 3.500% 15/05/2024 619
Prudential Financial Inc 3.700% 13/03/2051 178
Prudential Financial Inc 3.935% 07/12/2049 313
Prudential Financial Inc 4.350% 25/02/2050 493
Prudential Financial Inc 4.600% 15/05/2044 359
Prudential Financial Inc 5.625% 15/06/2043 16
Prudential Financial Inc 5.700% 14/12/2036 570
Prudential Financial Inc 5.700% 15/09/2048 663
Public Service Electric & Gas Co 2.050% 01/08/2050 312
Public Service Electric & Gas Co 3.200% 01/08/2049 332
Public Service Electric & Gas Co 3.800% 01/03/2046 210
Public Service Electric & Gas Co 3.850% 01/05/2049 307
Public Service Enterprise Group Inc 0.800% 15/08/2025 280

Public Service Enterprise Group Inc 1.600% 15/08/2030 269
PVH Corp 4.625% 10/07/2025 128
Quanta Services Inc 2.900% 01/10/2030 785
Quest Diagnostics Inc 2.800% 30/06/2031 1,089

0.06
0.03
0.04
0.08
0.09
0.18
0.07
0.01
0.01
0.02
0.03
0.04
0.01
0.00
0.06
0.1
0.06
0.03
0.03
0.04
0.01
0.04
0.05
0.05
0.03
0.07
0.04
0.03
0.05
0.08
0.02
0.04
0.06
0.05
0.00
0.07
0.08
0.04
0.04
0.03
0.04
0.04
0.03
0.02
0.10
0.14
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value
Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)
United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) UusD 695,000 Santander Holdings USA Inc 4.500% 17/07/2025 772 0.10
usD 225,000 Quest Diagnostics Inc 2.950% 30/06/2030 234 0.03 usb 395,000 Sempra Energy 3.250% 15/06/2027 429 0.05
usb 247,000 Quest Diagnostics Inc 3.450% 01/06/2026 270 0.03 usb 280,000 Sempra Energy 3.400% 01/02/2028 304 0.04
usD 90,000 Ralph Lauren Corp 3.750% 15/09/2025 99 0.01 usD 255,000 Sempra Energy 3.800% 01/02/2038 280 0.04
usD 175,000 Regency Centers LP 2.950% 15/09/2029 181 0.02 usb 130,000 Sempra Energy 4.000% 01/02/2048 140 0.02
usD 40,000 Regency Centers LP 3.700% 15/06/2030 44 0.01 usb 175,000 Sempra Energy 6.000% 15/10/2039 237 0.03
usb 560,000 Regeneron Pharmaceuticals Inc 1.750% 15/09/2030 522 0.07 usD 535,000 ServiceNow Inc 1.400% 01/09/2030 489 0.06
usb 125,000 Regeneron Pharmaceuticals Inc 2.800% 15/09/2050 109 0.01 usbD 195,000 Sherwin-Williams Co 2.300% 15/05/2030 194 0.02
usD 510,000 Regions Financial Corp 3.800% 14/08/2023 547 0.07 usD 285,000 Sherwin-Williams Co 2.950% 15/08/2029 300 0.04
usb 255,000 Regions Financial Corp 7.375% 10/12/2037 380 0.05 usb 634,000 Sherwin-Williams Co 3.125% 01/06/2024 679 0.09
usb 564,000 Reinsurance Group of America Inc 3.150% 15/06/2030 590 0.08 usb 411,000 Sherwin-Williams Co 3.300% 15/05/2050 412 0.05
usD 620,000 Reinsurance Group of America Inc 3.900% 15/05/2029 684 0.09 usb 442,000 Sherwin-Williams Co 3.450% 01/06/2027 487 0.06
usD 365,000 Reliance Steel & Aluminum Co 1.300% 15/08/2025 365 0.05 usbD 135,000 Sherwin-Williams Co 3.800% 15/08/2049 146 0.02
usb 390,000 Reliance Steel & Aluminum Co 2.150% 15/08/2030 378 0.05 usb 40,000 Sherwin-Williams Co 4.500% 01/06/2047 48 0.01
usD 460,000 RELX Capital Inc 3.000% 22/05/2030 482 0.06 usb 295,000 Snap-on Inc 3.100% 01/05/2050 299 0.04
usD 990,000 RELX Capital Inc 3.500% 16/03/2023 1,042 0.13 usb 210,000 Sonoco Products Co 3.125% 01/05/2030 220 0.03
usD 617,000 Republic Services Inc 0.875% 15/11/2025 610 0.08 usb 216,000 Southern California Gas Co 3.750% 15/09/2042 235 0.03
usb 157,000 Republic Services Inc 1.450% 15/02/2031 144 0.02 usb 240,000 Southern California Gas Co 4.125% 01/06/2048 279 0.04
usbD 487,000 Republic Services Inc 1.750% 15/02/2032 452 0.06 usb 192,000 Southern California Gas Co 4.300% 15/01/2049 231 0.03
usD 280,000 Republic Services Inc 2.900% 01/07/2026 301 0.04 usbD 259,000 Southwest Gas Corp 2.200% 15/06/2030 255 0.03
usD 222,000 Republic Services Inc 3.200% 15/03/2025 239 0.03 usb 470,000 Spectra Energy Partners LP 3.375% 15/10/2026 508 0.06
usb 75,000 Rockwell Automation Inc 4.200% 01/03/2049 90 0.01 usD 315,000 Spectra Energy Partners LP 4.500% 15/03/2045 353 0.05
usbD 70,000 Roper Technologies Inc 1.400% 15/09/2027 68 0.01 usb 115,000 Stanley Black & Decker Inc 2.300% 15/03/2030 17 0.01
usD 415,000 Roper Technologies Inc 1.750% 15/02/2031 389 0.05 usbD 595,000 Stanley Black & Decker Inc 2.750% 15/11/2050 549 0.07
usb 425,000 Roper Technologies Inc 2.000% 30/06/2030 409 0.05 usD 220,000 Stanley Black & Decker Inc 3.400% 01/03/2026 243 0.03
usbD 713,000 Roper Technologies Inc 3.800% 15/12/2026 798 0.10 usb 20,000 Stanley Black & Decker Inc 4.000% 15/03/2060 21 0.00
usD 225,000 Roper Technologies Inc 3.850% 15/12/2025 250 0.03 usD 125,000 Stanley Black & Decker Inc 5.200% 01/09/2040 162 0.02
usD 330,000 Roper Technologies Inc 4.200% 15/09/2028 377 0.05 usD 290,000 Starbucks Corp 2.550% 15/11/2030 293 0.04
usb 100,000 Ryder System Inc 2.875% 01/06/2022 102 0.01 usb 796,000 Starbucks Corp 3.100% 01/03/2023 834 0.1
usb 360,000 Ryder System Inc 2.900% 01/12/2026 385 0.05 usb 320,000 Starbucks Corp 3.350% 12/03/2050 318 0.04
usD 115,000 Ryder System Inc 3.350% 01/09/2025 125 0.02 usbD 210,000 Starbucks Corp 3.500% 15/11/2050 214 0.03
usD 212,000 Ryder System Inc 3.400% 01/03/2023 223 0.03 usbD 260,000 Starbucks Corp 3.550% 15/08/2029 285 0.04
usb 489,000 Ryder System Inc 3.650% 18/03/2024 528 0.07 usb 520,000 Starbucks Corp 3.850% 01/10/2023 558 0.07
usb 400,000 Ryder System Inc 3.750% 09/06/2023 426 0.05 usbD 252,000 Starbucks Corp 4.000% 15/11/2028 286 0.04
usD 140,000 S&P Global Inc 1.250% 15/08/2030 129 0.02 usD 230,000 Starbucks Corp 4.450% 15/08/2049 27 0.03
usb 270,000 S&P Global Inc 2.950% 22/01/2027 291 0.04 usb 535,000 Starbucks Corp 4.500% 15/11/2048 630 0.08
usb 384,000 S&P Global Inc 3.250% 01/12/2049 401 0.05 usb 115,000 State Street Corp 2.354% 01/11/2025 121 0.02
usD 956,000 salesforce.com Inc 3.250% 11/04/2023 1,009 0.13 usb 205,000 State Street Corp 2.400% 24/01/2030 210 0.03
usD 244,000 salesforce.com Inc 3.700% 11/04/2028 274 0.04 usbD 443,000 State Street Corp 2.650% 19/05/2026 476 0.06
usbD 335,000 San Diego Gas & Electric Co 1.700% 01/10/2030 320 0.04 usb 411,000 State Street Corp 2.653% 15/05/2023 421 0.05
usb 130,000 San Diego Gas & Electric Co 3.750% 01/06/2047 142 0.02 usb 245,000 State Street Corp 3.031% 01/11/2034 256 0.03
usD 305,000 San Diego Gas & Electric Co 4.100% 15/06/2049 355 0.05 usbD 489,000 State Street Corp 3.100% 15/05/2023 516 0.07
usD 175,000 San Diego Gas & Electric Co 4.150% 15/05/2048 204 0.03 usbD 539,000 State Street Corp 3.152% 30/03/2031 579 0.07
usb 15,000 San Diego Gas & Electric Co 6.000% 01/06/2039 21 0.00 usb 780,000 Steel Dynamics Inc 2.400% 15/06/2025 816 0.10
usb 690,000 Santander Holdings USA Inc 3.450% 02/06/2025 741 0.09 usb 375,000 Steel Dynamics Inc 3.250% 15/01/2031 399 0.05
usD 120,000 Santander Holdings USA Inc 4.400% 13/07/2027 134 0.02 usb 215,000 Steel Dynamics Inc 3.250% 15/10/2050 206 0.03
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net Fair % of net

Value asset Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value

Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)

United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) UusD 310,000 Tractor Supply Co 1.750% 01/11/2030 290 0.04

USD 407,000 SVB Financial Group 3.125% 05/06/2030 427 0.05 USD 680,000 Trane Technologies Global Holding Co Ltd 4.250%
uUsD 50,000 Sysco Corp 2.400% 15/02/2030 5 001 15/06/2023 733 009
USD 270,000 Sysco Corp 3.250% 15/07/2027 202 004 usb 60,000 Igjgglggzg”f’bgiese'f’ba' Holding Co Ltd 5.750% e oo
USD 175,000 Sysco Corp 3.300% 15/02/2050 169002 USD 205,000 Travelers Cos Inc 2.550% 27/04/2050 188 0.02
USD 180,000  Sysco Corp 3'750:/" 0171012025 196003 USD 235000 Travelers Cos Inc 3.750% 15/05/2046 64 003
USD 105,000 Sysco Corp 4.450% 15/03/2048 120 002 USD 200,000 Travelers Cos Inc 4.000% 30/05/2047 234 003
USD 505,000 Sysco Corp 4.500% 01/04/2046 519 007 USD 75000 Travelers Cos Inc 5.350% 01/11/2040 102 001
USD 195,000 Sysco Corp 4'850:/" 01/10/2045 23400 USD 315,000 Travelers Cos Inc 6.750% 20/06/2036 45 006
Ezg 122(;32 :izz EZ:E :Zgg 02 gzgzggig 2(7)2 gg? USD 697,000 Trimble Inc 4.900% 15/06/2028 808 0.0
usD 75,000 Truist Bank 2.250% 11/03/2030 74 0.01
USD 258,000 Tapestry Inc 4.125% 15/07/2027 283 0.04 USD 80,000 Trulst Bank 2.800% 1710502022 . 00
USD 235000 Tapestry Inc 4.250% 01/04/2025 26 003 USD 205000 Truist Bank 3.200% 01/04/2024 20 003
USD 558,000 Target Corp 2.250% 15/04/2025 %88 008 USD 220,000 Truist Bank 3.300% 15/05/2026 240 003
USD 275000 Target Corp 2.350% 15/02/2030 282 0.04 USD 50,000 Tuist Bank 4.050% 03112025 55 001
USD 849,000 Target Corp 2'500:/"15/04/2026 o 012 USD 490,000 Truist Financial Corp 1.125% 03/08/2027 475 006
3:3 1;2322 Ez::gzzizzzozggjggjg 12 22; USD 435,000 Truist Financial Corp 1.200% 05/08/2025 438 006
USD 392,000 Truist Financial Corp 2.200% 16/03/2023 405 0.05
USD 250,000 Target Corp 3'900?15/11/2047 28004 USD 400,000 Truist Financial Corp 2.750% 01/04/2022 408 005
S:g ;ggggg Ezz gzz zggg;; ?;;%ggg ;(2)1 ggi USD 899,000 Truist Financial Corp 2.850% 26/10/2024 9%5 012
UsD 4121000 TC PipeLines LP 3.900% 250512027 45t 006 USD 100,000 Truist Financial Corp 3.050% 20/06/2022 103 0.01
usb 220,000 Texas Instruments Inc 1.375% 12/03/2025 225 0.03 USD - 460,000 Truist Financial Corp 3.700% 05/06/2025 507 0.06
usb 275,000 Texas Instruments Inc 1.750% 04/05/2030 267 0.03 USD 862000 Truist Financial Corp 3.750% 0611212023 932 0.12
usD 266:000 Texas Instruments Inc 2.250% 04/09/2029 271 0.03 USD 215,000 Trist Financial Corp 3,875% 19/03/2029 240 0.03
usD 140,000 Texas Instruments Inc 2.900% 03/11/2027 152 0.02 uSD 586,000 Trist Financial Corp 4.000% 01/05/2025 662 0.08
USD 440,000 Texas Instruments Inc 3.875% 15/03/2039 512 0.07 uso 145,000 TWDG Enterprises 18 Corp 2.350% 01/12/2022 150 0.02
UsD esoyooo Texas Instruments Inc 4.150% 15/05/2048 761 0.10 USD 235000 TWDG Enterprises 18 Corp 3.000% 131022026 25 0.03
usb 75:000 Thermo Fisher Scientific Inc 4.100% 15/08/2047 87 0.01 uso 100,000 TWDG Enterprises 18 Corp 3.700% 01/12/2042 109 0.0t
USD 235000 Thermo Fisher Scientific Inc 4.133% 25/03/2025 262 0.03 USD 435,000 TWRC Enterprises 18 Corp 41257 01112/2041 %02 006
USD 255000 Thermo Fisher Scientific Inc 4.497% 25/03/2030 299 0.04 uso 10,000 TWDC Enterprises 18 Corp 4.125% 01/06/2044 12 0.00
UsD 385’000 11X Cos Ine 1 150% 150512028 268 005 USD 370,000 TWDC Enterprises 18 Corp 7.000% 01/03/2032 524 0.07
usD 530:000 TJX Cos Inc 1.600% 15/05/2031 498 0.06 usb 50.000- Tyson Foods Inc 4.550% 02106/2047 %9 001
USD 646000 TIX Cos e 2250% 1500812026 660 009 USD 125000 Tyson Foods Inc 5.100% 28/09/2048 160 0.02
USD 139000 TX Cos Inc 4 500% 15/04/2050 76 002 USD 340,000 Unilever Capital Corp 1.375% 14/09/2030 321 0.04
UsD 195’000 Tosco Corp B.125% 1510212030 o 000 USD 255000 Unilever Capital Corp 2.000% 28/07/2026 265 0.03
usD 2321000 Toyota Motor Credit Corp 1.800% 13/02/2025 240 0.03 USD 200,000  Unilever Capital Corp 2:125% 06/09/2029 202 003
usb 210,000 Toyota Motor Credit Corp 2.150% 08/09/2022 215 0.03 uso 100,000 Unilever Gapital Corp 2:200% 05/05/2022 102 001
, USD 355000 Unilever Capital Corp 3.250% 07/03/2024 383 0.05
USD 177,000 Toyota MotorCred!tCorp2.150:A>13/02/2030 178 0.02 USD 540000 Unilever Capitl Com 5.900% 151112032 ) 009
usb 87,000 Toyota Motor Cred?t Corp 2.625% 10/01/2023 90 0.01 usD 685,000 Union Pacific Corp 2.750% 01/03/2026 732 0.09
usb 50,000 Toyota Motor Cred!t Corp 2.650% 12/04/2022 51 0.01 UsD 360,000 Union Pacific Corp 2.950% 15/01/2023 373 0.05
usD 52,000 Toyota MotorCred!tCorpZJOO%11/01/2023 54 0.01 USD 200,000 Union Paciic Corp 3250% 05/0212050 289 004
UsD 30,000 Toyota Motor Cred!t Corp 2.8002/013/07/2022 31 0.00 USD 430000 Union Paciic Corp 3500% 08/06/2023 466 006
usb 40,000 Toyota Motor Credft Corp 3.050% 11/01/2028 43 0.01 usD 366,000 Union Pacific Corp 3.600% 15/09/2037 298 0.05
USD 438,000 Toyota MotorCred!tCorpB.ZOO%11/01/2027 480 0.06 USD 280,000 Urion Peciic Corp 3750% 1510712025 310 004
USD 1,967,000 Toyota Motor Credit Corp 3.450% 20/09/2023 2,108 0.27 USD 330000 Union Paciic Corp 3750% 05/0212070 i 004
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iISHARES Il PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair

Value
Holding Investment UsD'000

Bonds (31 October 2020: 96.30%) (cont)

% of net
asset
value

Holding

Fair
Value
Investment UsD'000

United States (31 October 2020: 79.65%) (cont)

% of net
asset
value

United States (31 October 2020: 79.65%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb 81,000 Union Pacific Corp 3.799% 01/10/2051 88
usb 285,000 Union Pacific Corp 3.839% 20/03/2060 306
usD 347,000 Union Pacific Corp 3.950% 10/09/2028 395
usD 365,000 Union Pacific Corp 4.150% 15/01/2045 407
usb 115,000 Union Pacific Corp 4.300% 01/03/2049 134
usb 10,000 Union Pacific Corp 4.375% 10/09/2038 12
usb 369,000 Union Pacific Corp 4.375% 15/11/2065 432
usb 190,000 Union Pacific Corp 4.500% 10/09/2048 226
usb 490,000 United Parcel Service Inc 2.200% 01/09/2024 515
usb 70,000 United Parcel Service Inc 2.350% 16/05/2022 7
usD 110,000 United Parcel Service Inc 2.400% 15/11/2026 17
usb 297,000 United Parcel Service Inc 3.050% 15/11/2027 327
usb 385,000 United Parcel Service Inc 3.400% 15/03/2029 425
usb 277,000 United Parcel Service Inc 3.400% 01/09/2049 295
usb 387,000 United Parcel Service Inc 3.750% 15/11/2047 435
usb 140,000 United Parcel Service Inc 3.900% 01/04/2025 156
usb 165,000 United Parcel Service Inc 4.450% 01/04/2030 195
usb 270,000 United Parcel Service Inc 5.300% 01/04/2050 375
usDb 330,000 United Parcel Service Inc 6.200% 15/01/2038 475
usb 745,000 Valero Energy Corp 1.200% 15/03/2024 749
usb 315,000 Valero Energy Corp 2.150% 15/09/2027 314
usb 230,000 Valero Energy Corp 2.850% 15/04/2025 243
usb 455,000 Valero Energy Corp 3.400% 15/09/2026 488
usb 370,000 Valero Energy Corp 4.000% 01/04/2029 404
usb 138,000 Valero Energy Corp 4.350% 01/06/2028 154
usb 330,000 Valero Energy Corp 6.625% 15/06/2037 431
usb 241,000 Valmont Industries Inc 5.000% 01/10/2044 275
usb 200,000 Ventas Realty LP 3.000% 15/01/2030 207
usb 299,000 Ventas Realty LP 3.250% 15/10/2026 324
usb 65,000 Ventas Realty LP 3.500% 01/02/2025 70
usb 190,000 Ventas Realty LP 4.125% 15/01/2026 213
usb 175,000 Ventas Realty LP 4.375% 01/02/2045 189
usb 80,000 Ventas Realty LP 4.400% 15/01/2029 91
usb 120,000 Ventas Realty LP 4.750% 15/11/2030 141
usb 380,000 Verisk Analytics Inc 3.625% 15/05/2050 385
usb 55,000 Verisk Analytics Inc 4.000% 15/06/2025 61
usb 420,000 Verisk Analytics Inc 4.125% 15/03/2029 472
usb 5,000 Verisk Analytics Inc 5.500% 15/06/2045 7
usb 195,000 Verizon Communications Inc 0.850% 20/11/2025 192
usb 200,000 Verizon Communications Inc 1.500% 18/09/2030 186
usb 410,000 Verizon Communications Inc 1.680% 30/10/2030 384
usbD 495,000 Verizon Communications Inc 1.750% 20/01/2031 465
usb 731,000 Verizon Communications Inc 2.625% 15/08/2026 776
usb 660,000 Verizon Communications Inc 2.650% 20/11/2040 613
usb 960,000 Verizon Communications Inc 2.875% 20/11/2050 872

0.01
0.04
0.05
0.05
0.02
0.00
0.06
0.03
0.07
0.01
0.01
0.04
0.05
0.04
0.06
0.02
0.02
0.05
0.06
0.10
0.04
0.03
0.06
0.05
0.02
0.06
0.04
0.03
0.04
0.01
0.03
0.02
0.01
0.02
0.05
0.01
0.06
0.00
0.02
0.02
0.05
0.06
0.10
0.08
0.1

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb

617,000
140,000
810,000
425,000
380,000
195,000
301,000
260,000
530,000
230,000
268,000
390,000
695,000
860,000
450,000
375,000
335,000
565,000
60,000
485,000
107,000
470,000
240,000
100,000
675,000
57,000
500,000
90,000
250,000
550,000
294,000
502,000
110,000
490,000
725,000
335,000
455,000
690,000
30,000
977,000
444,000
50,000
300,000
30,000
75,000
8,000

Verizon Communications Inc 2.987% 30/10/2056 553
Verizon Communications Inc 3.000% 22/03/2027 150
Verizon Communications Inc 3.000% 20/11/2060 725
Verizon Communications Inc 3.150% 22/03/2030 450
Verizon Communications Inc 3.500% 01/11/2024 413
Verizon Communications Inc 3.850% 01/11/2042 212
Verizon Communications Inc 3.875% 08/02/2029 339
Verizon Communications Inc 4.000% 22/03/2050 284
Verizon Communications Inc 4.016% 03/12/2029 599
Verizon Communications Inc 4.125% 16/03/2027 262
Verizon Communications Inc 4.125% 15/08/2046 301
Verizon Communications Inc 4.272% 15/01/2036 448
Verizon Communications Inc 4.329% 21/09/2028 801
Verizon Communications Inc 4.400% 01/11/2034 1,005
Verizon Communications Inc 4.500% 10/08/2033 530
Verizon Communications Inc 4.522% 15/09/2048 444
Verizon Communications Inc 4.672% 15/03/2055 412
Verizon Communications Inc 4.750% 01/11/2041 683
Verizon Communications Inc 4.812% 15/03/2039 73
Verizon Communications Inc 4.862% 21/08/2046 600
Verizon Communications Inc 5.012% 15/04/2049 135
Verizon Communications Inc 5.150% 15/09/2023 519
Verizon Communications Inc 5.250% 16/03/2037 306
Verizon Communications Inc 5.850% 15/09/2035 133
VF Corp 2.400% 23/04/2025 709
VF Corp 2.800% 23/04/2027 61
VF Corp 2.950% 23/04/2030 522
Visa Inc 1.100% 15/02/2031 83
Visa Inc 1.900% 15/04/2027 258
Visa Inc 2.000% 15/08/2050 457
Visa Inc 2.050% 15/04/2030 297
Visa Inc 2.700% 15/04/2040 499
Visa Inc 2.750% 15/09/2027 18
Visa Inc 2.800% 14/12/2022 508
Visa Inc 3.150% 14/12/2025 793
Visa Inc 3.650% 15/09/2047 377
Visa Inc 4.150% 14/12/2035 545
Visa Inc 4.300% 14/12/2045 850
VMware Inc 2.950% 21/08/2022 31
VMware Inc 3.900% 21/08/2027 1,083
VMware Inc 4.500% 15/05/2025 496
Voya Financial Inc 3.650% 15/06/2026 56
Voya Financial Inc 4.700% 23/01/2048 312
Voya Financial Inc 5.700% 15/07/2043 40
Walgreens Boots Alliance Inc 3.200% 15/04/2030 79
Walgreens Boots Alliance Inc 3.450% 01/06/2026 9

0.07
0.02
0.09
0.06
0.05
0.03
0.04
0.04
0.08
0.03
0.04
0.06
0.10
0.13
0.07
0.06
0.05
0.09
0.01
0.08
0.02
0.07
0.04
0.02
0.09
0.01
0.07
0.01
0.03
0.06
0.04
0.06
0.02
0.06
0.10
0.05
0.07
0.1
0.00
0.14
0.06
0.01
0.04
0.01
0.01
0.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net

Fair % of net
Value asset

Value asset

Holding Investment UsD'000 value Holding Investment UsD'000 value

Bonds (31 October 2020: 96.30%) (cont) United States (31 October 2020: 79.65%) (cont)

United States (31 October 2020: 79.65%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) UusD 502,000 Welltower Inc 4.000% 01/06/2025 557 0.07
usD 36,000 Walgreens Boots Alliance Inc 4.100% 15/04/2050 38 0.00 usb 85,000 Welltower Inc 4.125% 15/03/2029 96 0.01
usb 299,000 Walt Disney Co 1.750% 30/08/2024 309 0.04 usb 85,000 Welltower Inc 4.250% 15/04/2028 96 0.01
usD 510,000 Walt Disney Co 1.750% 13/01/2026 524 0.07 usD 40,000 Welltower Inc 4.500% 15/01/2024 44 0.01
usD 526,000 Walt Disney Co 2.000% 01/09/2029 522 0.07 usb 130,000 Welltower Inc 4.950% 01/09/2048 158 0.02
usD 170,000 Walt Disney Co 2.200% 13/01/2028 174 0.02 usb 80,000 Welltower Inc 6.500% 15/03/2041 110 0.01
usD 590,000 Walt Disney Co 2.650% 13/01/2031 607 0.08 usb 220,000 Western Union Co 2.850% 10/01/2025 233 0.03
usb 380,000 Walt Disney Co 2.750% 01/09/2049 355 0.05 usbD 380,000 Western Union Co 6.200% 17/11/2036 467 0.06
usD 55,000 Walt Disney Co 3.000% 15/09/2022 57 0.01 usD 265,000 Weyerhaeuser Co 4.000% 15/11/2029 298 0.04
usb 445,000 Walt Disney Co 3.350% 24/03/2025 485 0.06 usb 315,000 Weyerhaeuser Co 4.000% 15/04/2030 353 0.05
usb 650,000 Walt Disney Co 3.500% 13/05/2040 694 0.09 usb 45,000 Weyerhaeuser Co 6.950% 01/10/2027 58 0.01
usD 420,000 Walt Disney Co 3.600% 13/01/2051 453 0.06 usb 190,000 Weyerhaeuser Co 7.375% 15/03/2032 272 0.03
usD 245,000 Walt Disney Co 3.700% 15/10/2025 271 0.03 usbD 105,000 Willis North America Inc 3.875% 15/09/2049 114 0.01
usb 410,000 Walt Disney Co 3.800% 22/03/2030 459 0.06 usb 559,000 Willis North America Inc 4.500% 15/09/2028 640 0.08
usD 125,000 Walt Disney Co 3.800% 13/05/2060 138 0.02 usb 180,000 WW Grainger Inc 1.850% 15/02/2025 187 0.02
usD 115,000 Walt Disney Co 4.625% 23/03/2040 141 0.02 usb 50,000 WW Grainger Inc 3.750% 15/05/2046 54 0.01
usD 265,000 Walt Disney Co 4.700% 23/03/2050 335 0.04 usb 90,000 WW Grainger Inc 4.200% 15/05/2047 105 0.01
usb 225,000 Walt Disney Co 4.750% 15/09/2044 282 0.04 usb 60,000 WW Grainger Inc 4.600% 15/06/2045 75 0.01
usbD 15,000 Walt Disney Co 4.750% 15/11/2046 19 0.00 usb 370,000 Xilinx Inc 2.950% 01/06/2024 393 0.05
usD 145,000 Walt Disney Co 4.950% 15/10/2045 186 0.02 usbD 629,000 Xylem Inc 1.950% 30/01/2028 633 0.08
usD 50,000 Walt Disney Co 5.400% 01/10/2043 68 0.01 usb 445,000 Xylem Inc 2.250% 30/01/2031 437 0.06
usb 25,000 Walt Disney Co 6.150% 15/02/2041 36 0.00 usb 100,000 Xylem Inc 4.375% 01/11/2046 115 0.01
usbD 190,000 Walt Disney Co 6.200% 15/12/2034 264 0.03 usb 339,000 Zoetis Inc 2.000% 15/05/2030 329 0.04
usD 319,000 Walt Disney Co 6.400% 15/12/2035 456 0.06 usbD 325,000 Zoetis Inc 3.000% 15/05/2050 316 0.04
usb 100,000 Walt Disney Co 6.550% 15/03/2033 139 0.02 usb 424,000 Zoetis Inc 3.250% 01/02/2023 442 0.06
usbD 300,000 Walt Disney Co 6.650% 15/11/2037 444 0.06 usb 236,000 Zoetis Inc 3.900% 20/08/2028 265 0.03
usD 75,000 Waste Management Inc 3.150% 15/11/2027 81 0.01 usD 345,000 Zoetis Inc 4.450% 20/08/2048 416 0.05
usD 25,000 Waste Management Inc 4.100% 01/03/2045 29 0.00 usD 297,000 Zoetis Inc 4.500% 13/11/2025 338 0.04
usb 100,000 Waste Management Inc 4.150% 15/07/2049 19 0.02 usb 160,000 Zoetis Inc 4.700% 01/02/2043 196 0.03
usb 85,000 Welltower Inc 2.700% 15/02/2027 90 0.01 Total United States 634,435  81.18
usD 365,000 Welltower Inc 3.100% 15/01/2030 382 0.05 Total bonds 757,807 96.97
usD 490,000 Welltower Inc 3.625% 15/03/2024 529 0.07

Unrealised
Amount Underlying Maturity gain/(loss)

Purchased Currency Exposure (USD) date UsD'000

Financial derivative instruments (31 October 2020: (0.12)%)
Forward currency contracts? (31 October 2020: (0.12)%)

EUR 99,955,888 usb 118,658,244 118,658,244 04/05/2021 1,669 0.21
EUR 230,323 usb 278,394 278,396 04/05/2021 (1) 0.00
usD 3,212,106 EUR 2,731,093 3,212,106 04/05/2021 (76) (0.01)
Total unrealised gains on forward currency contracts 1,669 0.21
Total unrealised losses on forward currency contracts (77) (0.01)

Net unrealised gains on forward currency contracts 1,592 0.20

Total financial derivative instruments 1,592 0.20
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ CORP BOND ESG UCITS ETF (continued)
As at 30 April 2021

Fair % of net

Value asset
Ccy Holding Investment USD'000 value

Total value of investments 759,399 97.17

Cash equivalents (31 October 2020: 6.29%)

UCITS collective investment schemes - Money Market
Funds (31 October 2020: 6.29%)

USD 252,048 BlackRock ICS US Dollar Liquid Environmentally Aware

Fund~ 25,215 3.23
Cash’ 375 0.05
Other net liabilities (3473)  (045)

Net asset value attributable to redeemable
shareholders at the end of the financial period 781,516  100.00

TSubstantially all cash positions are held with State Street Bank and Trust Company.

“Investment in related party.

PThe counterparty for forward currency contracts is State Street Bank and Trust Company. All
forward relate to the EUR Hedged (Dist) Class.

Fixed income securities are primarily classified by country/geographic
region of incorporation of the issuer for corporate fixed income
securities.

Underlying exposure has been calculated according to the guidelines
issued by the ESMA and represents the market value of an equivalent
position in the assets underlying each financial derivative instrument.

% of total
Analysis of total current assets Fairvalue  current
gross of all liabilities USD'000 assets
Transferable securities admitted to an official stock exchange listing 687,040 86.77
Transferable securities traded on another regulated market 70,767 8.94
Over-the-counter financial derivative instruments 1,669 0.21
UCITS collective investment schemes - Money Market Funds 25,215 3.19
Other assets 7,066 0.89
Total current assets 791,757 100.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ FLOATING RATE BOND UCITS ETF
As at 30 April 2021

% of net
Fair Value asset .
Ccy Holding Investment USD'000  value Holding

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Investment

Canada (31 October 2020: 4.89%) (cont)

Fair Value
UsD'000

% of net
asset
value

Regulated Market (31 October 2020: 96.20%)

Corporate Bonds (cont)

USD 9,730,000 Bank of Nova Scotia FRN 02/03/2026 9736 040
Bonds (31 October 2020: 96.20%) usD 1,058,000 Bank of Nova Scotia FRN 15/09/2023 1,063 0.04
Australia (31 October 2020: 5.01%) USD 1,263,000 Bank of Nova Scotia FRN 19/09/2022 1,272 0.05
Corporate Bonds USD 5458000 Bank of Nova Scotia FRN 07/03/2022 5485 023
usb 4,542,000 Australia & New Zealand Banking Group Ltd FRN usD 5,250,000 Canadian Imperial Bank of Commerce FRN
17/05/2021 4,543 0.19 14/12/2023 5254 0.22
usbD 4,940,000 Australia &ANeW Zealand Banking Group Ltd FRN usD 3,133,000 Canadian Imperial Bank of Commerce FRN
21/11/2022 4,968 0.20 17/03/2023 3,161 0.13
usbD 4,741,000 Australia & New Zealand Banking Group Ltd FRN usD 4,370,000 Canadian Imperial Bank of Commerce FRN
19/05/2022 4772 0.20 13/09/2023 4,424 0.18
usb 425,000 Australia & New Zealand Banking Group Ltd FRN usD 3,823,000 Canadian Imperial Bank of Commerce FRN
231112021 421 002 16/06/2022 3851 0.6
usbD 250,000 Australia & New Zealand Banking Group Ltd FRN usD 2,770,000 Enbridge Inc FRN 17/02/2023 2774 0.11
01/06/2021 250 001 .
USD 4,559,000 Commonwealth Bank of Australia FRN 18/09/2022 4,595 0.19 USD 4850000 Enbridge Inc FRN 18/02/2022 4863 0.20
USD 2,190,000 Commonwealth Bank of Australia FRN 10/03/2022 2,202 0.09 USD 2293000 Rogers Communications Inc FRN 22/03/2022 2301 009
, uUsb 465,000 Royal Bank of Canada FRN 05/08/2022 466 002
usb 1,175,000 Commonwealth Bank ofAustraI!a FRN 16/03/2023 1,187 0.05 usD 3,350,000 Royal Bank of Canada FRN 26/10/2023 3,361 0.14
uUsD 700,000 Commonwealth Bank ofAustraI!a FRN 04/06/2024 712 003 USD 12262000 Royal Bankof Canads FRN 17/01/2023 2309 051
usb 5,371,000 Commonlwealth Bank of Australia FRN 06/09/2021 5,386 0.22 usD 4730000 Royal Bank of Canada FRN 20/01/2026 4733 0.20
USD 284,000 Macquarie Bank Ltd FRN 24/11/2021 280 042 USD 4100000 Royal Bank of Canada FRN 27/04/2026 4008 047
USD 1,530,000 Macquar!e Bank Ltd FRN 06/08/2021 1,531 0.06 UsD 251144 Royal Bank of Canada FRN 30042021 251 001
3:3 i%iggg x:zqﬂz:z gzap 'Sj EE: 23;;13/2322 ijzi 222 USD 4,374,000 Royal Bank of Canada FRN 29/04/2022 432 018
usD 9:784:000 Natignal Australiz Bank Ltd FRN 13/12/2022 9:830 0241 USD 2159000 Royal Bank of Ganada FRN 05/10/2023 2189 009
, : USD  5579,000 Royal Bank of Canada FRN 01/02/2022 5607 023
UsD 1,150,000 Natfonal AustraI!a Bank Ltd FRN 20/09/2021 1152 005 USD 1400000 Toronto-Dominlon Bank FRN 060112023 A0 006
USD 2,620,000 Natfonal Australfa Bank Ltd FRN 12/04/2023 2,643 0.11 USD 6.350.000 Toronio-Dominion Bank FRN 04/03/2024 635 026
usb 5,050,000 Nat!onal AustraI!a Bank Ltd FRN 04/11/2021 5,066 0.21 usD 50,000 Toronto-Dominion Bank FRN 28/09/2023 50 0.00
USD 6,335,000 Nat!onal Australfa Bank Ltd FRN 22/05/2022 6378  0.26 USD 3888000 Toronio-Domion Bank FRN 2710112023 300 046
UsD 3,175,000 Natfonal AustraI!a Bank Ltd FRN 10/01/2022 3193 0.3 USD 4519000 Toronio-Dominlon Bank FRN 11/05/2021 4521 019
USD 3,000,000 National Austrélla Bank Ltd FRN 12/07/2021 3006  0.12 USD 2.260.000 Toronio-Dominion Bank FRN 01/1212022 2275 009
USD 6,078,000 Westpac Banking Corp FRN 13/01/2023 8105 025 USD 670,000 Toronto-Dominion Bank FRN 19/07/2023 678 0.03
USD 45595000 Westpac Banking Corp FRN 11/01/2023 4629 0.9 Total Canada 130840 5.40
USD 5,357,000 Westpac Banking Corp FRN 28/06/2022 539  0.22
USD 6,319,000 Westpac Bank?ng Corp FRN 15/05/2023 6,391 0.26 Gayman Islands (31 October 2020: 0.26%)
usb 3,335,000 Westpac Banking Corp FRN 26/02/2024 3,384 0.14
. Corporate Bonds
USD 2,856,000 Westpac Banking Corp FRN 19/08/2021 2863 - 0.12 USD 2,640,000 Tencent Holdings Ltd FRN 19/01/2023" 2631 041
USD 4773000 Westpac Banking Corp FRN 11/01/2022 47 020 USD 6205000 Tencent Holdings Ltd FRN 11/04/2024" 6200 026
Total Australia 109027 450 Total Cayman Islands 8860 037
Canada (31 October 2020: 4.89%) Denmark (31 October 2020: 0.12%)
Corporate Bonds
uUsD 500,000 Bank of Montreal FRN 14/04/2023 500  0.02 Corporate Bonds
USD 1,090,000 Bank of Montreal FRN 10/09/2021 1,091 0.05 USD 2,002,000 Danske Bank AJS FRN 1209/2023 2,023 0.08
Total Denmark 2,023 0.08
uUsD 475,000 Bank of Montreal FRN 10/03/2023 479 0.02
USD 6,244,000 Bank of Montreal FRN 26/03/2022 6,271 0.26 Finland (31 October 2020: 0.14%)
USD 1,910,000 Bank of Montreal FRN 11/09/2022 1924 008
USD 4,791,000 Bank of Montreal FRN 27/08/2021 4803 020
USD 15,000,000 Bank of Nova Scotia FRN 15/04/2024 15005  0.62
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France (31 October 2020: 0.94%)

Corporate Bonds (cont)

Corporate Bonds uUsbD 1,362,000 Mizuho Financial Group Inc FRN 11/09/2024 1,379 0.06
USD 4,099,000 Banque Federative du Credit Mutuel SA FRN USD 4,600,000 Mizuho Financial Group Inc FRN 10/07/2024 4654 0419
20/07/2022 4129 047 USD 8,285,000 Mizuho Financial Group Inc FRN 13/09/2021 8319 034
usD 679,000 BPCE SAFRN 14/01/2022 680 003 USD 4,711,000 Sumitomo Mitsui Financial Group Inc FRN 18/10/2022 4745 0.20
USD 8,639,000 BPCE SAFRN 31/05/2022 8710 036 USD 4793000 Sumitomo Mitsui Financial Group Inc FRN 17/01/2023 4,829 020
USD 5,557,000 BPCE SAFRN 22/05/2022 5615 023 USD 6,883,000 Sumitomo Mitsui Financial Group Inc FRN 16/10/2023 6,959 029
USD 3,239,000 BPCE SAFRN 12/09/2023 3303 014 USD 4,168,000 Sumitomo Mitsui Financial Group Inc FRN 12/07/2022 4197 017
USD 5602000 CreditAgricole SAFRN 24/04/2023 5679 023 USD 2,104,000 Sumitomo Mitsui Financial Group Inc FRN 19/07/2023 2,133 0.09
USD 2,294,000 CreditAgricole SAFRN 10/01/2022 2314 010 USD 2,182,000 Sumitomo Mitsui Financial Group Inc FRN 14/07/2021 2,186 009
Total France 30430 126 USD 11,788,000 Sumitomo Mitsui Financial Group Inc FRN 19/10/2021 11,846 049
Total Japan 157,987 6.52
Germany (31 October 2020: 0.74%)
Corporate Bonds Netherlands (31 October 2020: 2.04%)
USD 4,826,000 Deutsche Bank AG FRN 16/11/2022 4855 020 Corporate Bonds
USD 3,373,000 Deutsche Bank AG FRN 27/02/2023 3403 014 USD 863,000 ABN AMRO Bank NV FRN 2770872021 8608 036
USD 10,000,000 Kreditanstalt fuer Wiederaufbau FRN 12/02/2024" 10,251 0.42 USD 3,138,000 BMW Finance NV FRN 12/08/2022 3,163 013
Total Germany 18509 076 USD 500000 Cooperatieve Rabobank UA FRN 12/01/2024 500 002
usb 1,165,000 Cooperatieve Rabobank UA FRN 10/01/2023 1,171 0.05
Guernsey (31 October 2020: 0.25%) USD 2,340,000 Cooperatieve Rabobank UA FRN 10/01/2022 2352 0.10
USD 4,000,000 ING Groep NV FRN 01/04/2027 4020 047
Hong Kong (31 October 2020: 0.02%) USD 2025000 ING Groep NV FRN 02/10/2023 2055 008
Corporate Bonds USD 12,029,000 ING Groep NV FRN 29/03/2022 12136 050
usb 500,000 AlA Group Ltd FRN 20/09/2021 50 002 USD 6,449,000 Shell International Finance BV FRN 13/11/2023 6486 027
Total Hong Kong 50 002 USD 4896000 Siemens Financieringsmaatschappij NV FRN
16/03/2022 4920 020
Italy (31 October 2020: 0.16%) Government Bonds
Corporate Bonds USD  3450,000 BNG Bank NV FRN 11/03/2022 3452 014
USD 5335000 UniCredit SpAFRN 14/01/2022 5458 022 USD 2,600,000 Nederiandse Waterschapsbank NV FRN 15/12/2021 2601 0.1
Total Italy 5,458 0.22 Total Netherlands 51,504 213
Japan (31 October 2020: 6.11%) New Zealand (31 October 2020: 0.15%)
Corporate Bonds Corporate Bonds
USD  5630,000 Mitsubishi UFJ Financial Group Inc FRN 26/07/2021 5638 0.3 usD 250,000 ANZ New Zealand Int! Ltd FRN 25/01/2022 252 001
USD 3,715,000 Mitsubishi UFJ Financial Group Inc FRN 07/03/2022 3733 045 USD 2,550,000 ASB Bank Ltd FRN 14/06/2023 2589 0.11
usb 5,780,000 Mitsubishi UFJ Financial Group Inc FRN 02/03/2023 5,826 0.24 Total New Zealand 2,841 0.12
usb 7,760,000 Mitsubishi UFJ Financial Group Inc FRN 25/07/2022 7,813 0.32
USD 15,539,000 Mitsubishi UFJ Financial Group Inc FRN 26/07/2023 15707 0.65 Norway (31 October 2020: 1.09%)
usb 5,824,000 Mitsubishi UFJ Financial Group Inc FRN 22/02/2022 5,861 0.24 Corporate Bonds
USD 6,129,000 Mitsubishi UFJ Financial Group Inc FRN 13/09/2021" 6150 025 USD 3,900,000 DNB Bank ASA FRN 02/12/2022 3930 016
usb 3,300,000 Mizuho Financial Group Inc FRN 08/09/2024 3,311 0.14 Government Bonds
USD 9,741,000 Mizuho Financial Group Inc FRN 25/05/2024 9781 040 USD 10,500,000 Kommunalbanken AS FRN 08/09/2021 10,505 044
usb 6,712,000 Mizuho Financial Group Inc FRN 05/03/2023 6,778 0.28 Total Norway 14,435 0.60
usb 5,180,000 Mizuho Financial Group Inc FRN 16/07/2023 5,209 0.22
usb 5,325,000 Mizuho Financial Group Inc FRN 13/09/2023 5,362 0.22 People's Republic of China (31 October 2020: 0.06%)
USD 12,995,000 Mizuho Financial Group Inc FRN 11/09/2022 13115 054
USD 12,372,000 Mizuho Financial Group Inc FRN 28/02/2022 12456 052
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Republic of South Korea (31 October 2020: 1.77%)

Corporate Bonds (cont)

Corporate Bonds

usb 3,550,000 KEB Hana Bank FRN 02/10/2022 3,565 0.15
usb 4,050,000 Shinhan Bank Co Ltd FRN 24/04/2025" 4,235 0.17

Government Bonds
usb 1,163,000 Export-Import Bank of Korea FRN 25/06/2022 1,167 0.05
usb 4,157,000 Export-Import Bank of Korea FRN 01/06/2021 4,159 0.17
usb 5,600,000 Export-Import Bank of Korea FRN 01/06/2023 5,656 0.23
usb 2,804,000 Export-Import Bank of Korea FRN 25/01/2022 2,817 0.12
usb 3,975,000 Export-Import Bank of Korea FRN 01/11/2022 4,016 0.17
usb 1,650,000 Industrial Bank of Korea FRN 23/10/2022 1,654 0.07
usD 2,270,000 Industrial Bank of Korea FRN 02/08/2021" 2,272 0.09
usb 3,400,000 Korea Development Bank FRN 09/03/2024 3,394 0.14
usb 5,250,000 Korea Development Bank FRN 01/10/2022 5,268 0.22
usb 7,984,000 Korea Development Bank FRN 27/02/2022 8,014 0.33
usb 1,030,000 Korea Development Bank FRN 06/07/2022 1,036 0.04

Total Republic of South Korea 47,253 1.95

Singapore (31 October 2020: 0.20%)

Corporate Bonds
usb 2,500,000 BOC Aviation Ltd FRN 03/05/2021 2,500 0.10
usb 1,473,000 BOC Aviation Ltd FRN 26/09/2023 1,471 0.06

Total Singapore 3,971 0.16

Spain (31 October 2020: 0.45%)

Corporate Bonds
usb 4,475,000 Banco Santander SA FRN 23/02/2023 4,527 0.19
usD 4,660,000 Banco Santander SA FRN 12/04/2023 4,722 0.19
usb 5,980,000 Banco Santander SA FRN 11/04/2022 6,041 0.25

Total Spain 15,290 0.63

Supranational (31 October 2020: 7.79%)

Corporate Bonds
USD 30,095,000 Asian Development Bank FRN 15/12/2021 30,097 124
USD 16,330,000 Asian Development Bank FRN 16/06/2021 16,334 0.68
usb 8,290,000 European Bank for Reconstruction & Development

FRN 11/05/2022 8,291 0.34
usb 6,927,000 European Bank for Reconstruction & Development

FRN 19/08/2022 6,940 0.29
USD 30,000,000 European Bank for Reconstruction & Development

FRN 15/10/2024 30,128 1.25
USD 10,000,000 European Investment Bank FRN 30/01/2023 10,024 0.41
usb 4,375,000 European Investment Bank FRN 19/01/2023" 4,382 0.18
USD 14,000,000 European Investment Bank FRN 05/03/2024 14,059 0.58
usb 13,000,000 European Investment Bank FRN 10/06/2022 13,028 0.54
USD 15,000,000 European Investment Bank FRN 21/01/2026 15,587 0.64
USD 10,496,000 Inter-American Development Bank FRN 25/10/2021 10,496 0.43
USD 12,082,000 Inter-American Development Bank FRN 15/01/2022 12,083 0.50

uUsbD 6,100,000 Inter-American Development Bank FRN 15/03/2022" 6,102 0.25
USD 10,667,000 Inter-American Development Bank FRN 10/02/2026 10,678 0.44
USD 19,409,000 Inter-American Development Bank FRN 15/07/2022 19,426 0.80
USD 13,000,000 Inter-American Development Bank FRN 16/09/2022 13,028 0.54
USD 20,911,000 Inter-American Development Bank FRN 15/07/2021 20,921 0.86
USD 21,000,000 International Bank for Reconstruction & Development

FRN 13/01/2023 21,008 0.87
USD 20,000,000 International Banﬂk for Reconstruction & Development

FRN 18/09/2025 20,133 0.83
USD 12,300,000 International Bank for Reconstruction & Development

FRN 06/08/2024 12,361 0.51
usD 8,000,000 International Bank for Reconstruction & Development

FRN 17/06/2024 8,063 0.33
USD 12,747,000 International Finance Corp FRN 15/12/2022 12,762 0.53
usb 6,936,000 International Finance Corp FRN 15/12/2021 6,943 0.29

Total Supranational 322,874 13.33

Sweden (31 October 2020: 1.38%)

Corporate Bonds
UsD 4,464,000 Skandinaviska Enskilda Banken AB FRN 01/09/2023 4,473 0.18
UsD 6,345,000 Skandinaviska Enskilda Banken AB FRN 17/05/2021 6,346 0.26
usb 1,798,000 Skandinaviska Enskilda Banken AB FRN 12/12/2022" 1,812 0.08
usbD 7,500,000 Svensk Exportkredit AB FRN 25/05/2023 7,633 0.32
UsD 5,759,000 Svenska Handelsbanken AB FRN 24/05/2021 5,761 0.24
usD 4,162,000 Swedbank AB FRN 14/03/2022 4,183 0.17

Total Sweden 30,208 1.25

Switzerland (31 October 2020: 2.10%)

Corporate Bonds
usb 4,850,000 Credit Suisse AG FRN 04/02/2022 4,849 0.20
UsD 4,825,000 Credit Suisse Group AG FRN 14/12/2023 4871 0.20
UsD 7,157,000 Credit Suisse Group AG FRN 12/06/2024" 7,242 0.30
usD 2,900,000 UBSAG FRN 09/02/2024 2,901 0.12
usb 9,741,000 UBS Group AG FRN 15/08/2023 9,828 0.41
UsD 7,790,000 UBS Group AG FRN 23/05/2023" 7,870 0.32
usD 5,810,000 UBS Group AG FRN 01/02/2022 5,872 0.24

Total Switzerland 43,433 1.79

United Kingdom (31 October 2020: 5.05%)

Corporate Bonds
usb 3,454,000 AstraZeneca Plc FRN 17/08/2023 3,485 0.14
USD 13,505,000 Barclays Plc FRN 16/05/2024 13,715 0.57
usD 4,545,000 Barclays Plc FRN 15/02/2023 4,582 0.19
usD 8,330,000 Barclays Plc FRN 10/01/2023 8,401 0.35
usb 5,071,000 GlaxoSmithKline Capital Plc FRN 14/05/2021 5,072 0.21
USD 15,436,000 HSBC Holdings Plc FRN 18/05/2024 15,582 0.64
UusD 5,482,000 HSBC Holdings Plc FRN 11/03/2025 5,575 0.23
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United Kingdom (31 October 2020: 5.05%) (cont)

Corporate Bonds (cont)

Corporate Bonds (cont)

usb 7,319,000 HSBC Holdings Plc FRN 05/01/2022 7,382 0.30
USD 14,650,000 Lloyds Banking Group Plc FRN 21/06/2021 14,665 0.61
USD 13,779,000 Natwest Group Plc FRN 15/05/2023 13,925 0.58
usb 6,466,000 Natwest Group Plc FRN 25/06/2024 6,604 0.27
usb 2,500,000 NatWest Markets Plc FRN 29/09/2022" 2,542 0.10
usb 6,150,000 Reckitt Benckiser Treasury Services Plc FRN

24/06/2022 6,184 0.26
usD 7,097,000 Santander UK Plc FRN 01/06/2021 7,101 0.29
usD 2,910,000 Santander UK Plc FRN 15/11/2021 2,919 0.12
usb 550,000 Standard Chartered Plc FRN 14/10/2023 555 0.02
usb 3,976,000 Standard Chartered Plc FRN 20/01/2023" 4,000 0.17
USD 13,686,000 Standard Chartered Plc FRN 10/09/2022 13,732 0.57
usD 4,500,000 Vodafone Group Plc FRN 16/01/2024 4,579 0.19

Total United Kingdom 140,600 5.81

United States (31 October 2020: 55.48%)

Corporate Bonds
usb 1,795,000 3M Co FRN 14/02/2024 1,800 0.07
usb 8,074,000 7-Eleven Inc FRN 10/08/2022 8,080 0.33
usb 7,046,000 AbbVie Inc FRN 21/05/2021 7,047 0.29
usb 6,082,000 AbbVie Inc FRN 19/11/2021 6,091 0.25
usb 6,936,000 AbbVie Inc FRN 21/11/2022 6,980 0.29
usb 1,550,000 American Electric Power Co Inc FRN 01/11/2023 1,552 0.06
USD 13,130,000 American Express Co FRN 05/11/2021 13,159 0.54
usDb 6,824,000 American Express Co FRN 20/05/2022 6,857 0.28
usb 2,875,000 American Express Co FRN 01/08/2022 2,890 0.12
usb 5,053,000 American Express Co FRN 27/02/2023 5,095 0.21
usb 3,118,000 American Express Co FRN 03/08/2023 3,154 0.13
usbD 2,753,000 American Express Credit Corp FRN 03/03/2022 2,767 0.1
usb 600,000 American Honda Finance Corp FRN 22/02/2023 600 0.02
usb 2,864,000 American Honda Finance Corp FRN 12/01/2024 2,864 0.12
usb 2,450,000 American Honda Finance Corp FRN 10/12/2021 2,452 0.10
usb 6,539,000 American Honda Finance Corp FRN 11/06/2021 6,541 0.27
usb 2,851,000 American Honda Finance Corp FRN 05/11/2021 2,855 0.12
usb 5,105,000 American Honda Finance Corp FRN 10/05/2023 5,120 0.21
usb 2,366,000 American Honda Finance Corp FRN 08/09/2023 2,376 0.10
usb 4,978,000 American Honda Finance Corp FRN 15/02/2022 4,993 0.21
usb 812,000 American Honda Finance Corp FRN 16/11/2022 816 0.03
usb 2,774,000 American Honda Finance Corp FRN 27/06/2022 2,788 0.12
usb 6,755,000 Apple Inc FRN 11/05/2022 6,777 0.28
usb 8,044,000 Apple Inc FRN 09/02/2022 8,073 0.33
usbD 1,005,000 AT&T Inc FRN 25/03/2024 1,007 0.04
USD 13,865,000 AT&T Inc FRN 12/06/2024 14,163 0.58
usb 2,055,000 Athene Global Funding FRN 01/07/2022 2,077 0.09
usb 110,000 Atmos Energy Corp FRN 09/03/2023 110 0.00

usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usSb
usb

2,091,000
1,720,000
1,050,000
900,000
6,429,000
11,750,000
2,000,000
13,697,000
6,515,000
11,526,000
6,197,000
4,545,000
3,200,000
7,969,000
5,794,000
8,339,000
10,011,000
3,125,000
3,990,000
800,000
4