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This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so

you can make an informed decision about whether to invest.

Market Access NYSE Arca Gold BUGS Index UCITS ETF (the “Fund”), a sub-fund of Market Access SICAV
Management Company: FundRock Management Company S.A.

ISIN: LU0259322260

Objectives and investment policy

The Fund’s objective is to replicate the performance of the
NYSE Arca Gold BUGS Index (the “Index”).

The Index is comprised of shares of gold mining
companies. Index membership is restricted to those
companies that do not protect against movements in the
price of gold for periods longer than 1.5 years, meaning
their share prices tend to move closely in line with the price
of gold. Companies are screened by share price and
number of shares issued, as well as tradability of shares.
The two largest companies in the Index (by share price
and number of shares issued) are assigned a weight of
15% and the third largest company a weight of 10%, the
remaining companies in the Index are given equal
percentage weights. The Index rebalances to those
weights quarterly. The Index is calculated in USD. The
Index assumes that dividends of Index constituents are
reinvested in the Index net of taxes. In order to achieve its
investment objective, the Fund invests in a portfolio of
securities (whose composition can be viewed at
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e The risk and reward indicator is a measure of risk
based on the past performance and simulated past
performance of the Fund.

e The risk and reward indicator is calculated using
historical data. Historical data may not be a reliable
indication for the future.

e The Fund is rated 7 due to the nature of its
investments, specifically the extent and frequency
with which these investments have fallen and risen
historically.

e The lowest category does not mean ‘risk-free’.

e The risk and reward profile shown is not
guaranteed to remain unchanged and may shift over
time.

e This risk and reward indicator is not a complete
measure of the risk of losing the money that you have
invested.

e The Fund is neither capital-protected nor guaranteed.

You may lose the entire amount that you have
invested.

www.marketaccessetf.com), and enters into a derivative
agreement (the “Swap Agreement”) with J.P Morgan
Securities plc (the “Swap Counterparty”). Under the Swap
Agreement, the Fund exchanges the performance of the
portfolio of securities against the performance of the Index
(including dividends paid by the Index constituents, which
are reinvested in the Index net of taxes by the Swap
Counterparty).

e The Fund does not pay dividends.

e You can buy or sell shares of the Fund through your
stockbroker via the stock exchanges where the Fund is
traded.

Other information:

e Long term holding period recommended.

e Information about the Index can be found at
www.nyse.com

e The indicative Net Asset Value (iNAV) can be viewed at
http://deutsche-boerse.com

The indicator does not take into account the following
risks of investing in the Fund:

Counterparty Risk: There is a risk that the Swap
Counterparty may default and the Fund may lose a
potentially unlimited portion of its value.

Concentration risk: Investment risk is concentrated in a
single sector. The value of the Fund is therefore affected
by sector-specific factors to a greater degree than other,
broader based investments.

Sector-specific risk: The Fund carries the risks
associated with the gold mining sector. The performance
of gold mining companies is affected by fluctuations in the
value of gold. Gold prices can be influenced by political
developments in gold producing nations and forces of
demand and supply.

Foreign exchange risk: Changes in foreign exchange
rates may affect the value of your investment.

Operational Risk: Failure of procedures or systems, as
well as human error or external events associated with
the Fund’s management and/or administration, may cause
losses to the Fund.

Liquidity Risk: Under certain circumstances your ability to

buy or sell Fund shares via the stock exchanges where the
Fund is traded may be limited.



Charges for this Fund
The charges you pay are used to pay the costs of running the Fund including the costs of marketing and distributing it.
These charges reduce the potential growth of your investment.

One-off charges taken before or after you invest The ongoing charges figure is based on the Fund's
Entry charge None charges for the year ending 31 December 2015. This
Exit charge None figure is fixed at 0.65% of the Fund's net asset value.
This is the maximum that might be taken out of your money It excludes portfolio transaction costs.

before it is invested or before the proceeds of the investment Entry and exit charges do not apply when you buy or
are paid out. sell shares of the Fund through your stockbroker via
Charges taken from the Fund over a year the Stock Exchange but you may have to pay
Ongoing charge 0.65% brokerage fees.

Charges taken from the Fund under certain specific For more information about charges please see the
conditions “Fees and Commissions” section of the Fund’s
Performance fee None particulars in the prospectus which is available at

www.marketaccessetf.com
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Fund . -22.9% 37.4% 43.2% @ -10.3% | -11.8% @ -57.1% -5.2% -24.6%
Index* -22.7% | 37.7% 426% @ -101% @ -12.3% @ -57.4% -4.5% -23.8%

Past performance is not a guide to future performance.

All fees charged to the fund are included in the calculation of past performance.

The Fund was launched on 11 January 2007.

Past performance is calculated in the Fund’s currency which is EUR.

Past performance is expressed as the percentage change in the Fund’s net asset value.
*Index: NYSE Arca Gold BUGS Index (EUR)

Practical information

The custodian of the Fund’s assets is RBC Investor Services Bank S.A.

Copies of the Prospectus, latest annual and semi—annual reports for the Fund are available in English and can be
obtained free of charge from China Post Global (UK) Limited in its offices at 25 Hanover Square, London W1S 1JF. They
are also available at www.marketaccessetf.com.

This Key Investor Information document describes a sub-fund of a SICAV. The Prospectus and periodic reports are
prepared for the entire SICAV.

Traded prices, closing prices, daily net asset values of shares and other information including how to buy or sell shares of
the Fund are available at www.marketaccessetf.com.

Luxembourg, international and domestic tax legislation may have an impact on your personal tax position. You should
request external independent, specialist advice regarding your personal tax treatment.

Market Access may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant sections of the prospectus for the Fund.

Market Access is an Investment Company with Variable Capital (SICAV), set up as an umbrella fund with different sub-
funds. All sub-funds of Market Access have segregated assets and liabilities in accordance with Luxembourg law,
meaning that the investments of a sub-fund cannot be used to pay the debts of another sub-fund and the value of your
investment will not be affected by the performance of another sub-fund of Market Access.

You may not convert your shares into the shares of another sub-fund of Market Access.

This Fund is authorised in the Grand Duchy of Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier (CSSF).

FundRock Management Company S.A. is authorised in the Grand Duchy of Luxembourg and is regulated by the CSSF.
This key investor information is accurate as at 1 March 2016.



