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Key investor information

This document provides you with key investor information about this collective investment scheme. It is not marketing material. The information
is required by law to help you understand the nature of this collective investment scheme and the risks of investing in it. You are advised to read
it so you can make an informed decision about whether to invest.

ZKB Gold ETF AA USD
(ISIN: CH0047533549)

ZKB Gold ETF AA USD is a unit class of ZKB Gold ETF (hereinafter "fund"). The fund is managed by Swisscanto Fund
Management Company Ltd., Zurich, a company of the Swisscanto Group.

q Objectives and investment policy

The primary investment objective of the fund is to reflect the
long-term performance of gold, after deducting the fees and
incidental costs charged to the fund's assets

Important features:

The fund invests exclusively in physical gold in readily
saleable form. This is backed 100% by the physical metal
and stored entirely in Switzerland.

Derivatives may be used for achieving the investment
objective.

Fund units are issued and redeemed basically on every bank
business day in Switzerland.

Earnings and profits of the unit class are distributed.
Additional important information:
The fund does not use derivatives.

Recommendation: this fund may not be appropriate for
investors who plan to withdraw their money within 5 to 10
years.

q Risk and reward profile
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€ lower profit potential

The historical data used for calculating the risk and profit
category cannot serve as a reliable indicator of the future risk
profile.

The risk and profit category shown may very well undergo
changes. Assignment to a category may change over time.

The lowest risk category cannot be equated with a risk-free
investment.

Reasons for being assigned to the risk and profit category:
- price fluctuations specific to the commodity market

There is no capital guarantee and no capital protection.
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E Charges

The costs borne by you are used for the management of the
fund as well as its distribution and marketing. The costs may
impair the further development of the fund.

One-off charges debited before or after you invest

Entry charge (max.) 3.00%
Exit charge (max.) 1.00%

Charges taken from the fund over a year

ongoing charges 0.41%

Charges taken from the fund under certain specific conditions

Fees tied to the performance of the n/a
fund (max.)

The entry charge or exit charge stated is the maximum
possible charge. Actual charges may be lower. Your
adviser can inform you of the actual costs.

Running costs refer to the last 12 months. Running costs
can vary from year to year. The annual report contains
details on costs.

For more information, please refer to the prospectus with
integrated fund contract.

q Past performance
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Additional information:
Past performance is no guarantee of future success.

Shares for this share class were issued the first time in:
2009

Currency in which the performance was calculated: USD
Running costs are taken into account in the performance.

q Practical information

- Cantonal Bank of Zurich, Bahnhofstrasse 9, 8001 Zurich, was appointed as the custodian bank.
- Additional information about the fund, copies of the sales prospectus with integrated fund contract, of the annual report, and of
the semi-annual report, and additional practical information, including the latest unit prices, can be accessed in German for

free at www.swisscanto.com.

- Investors may request to have units in the fund exchanged for units of another unit class (conversion).
- For more information on the modalities of the conversion of units, please refer to the prospectus with integrated fund contract.
- We would like to point out that the tax regulations of Switzerland as the domicile of the fund may have an effect on the

personal tax situation of the investor.

- Swisscanto Fund Management Company Ltd., Zurich, may be held liable solely on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus with integrated fund

contract.

This fund and Swisscanto Fund Management Company Ltd., Zurich, are authorised in Switzerland and regulated by the Swiss Financial Market
Supervisory Authority FINMA.

This key investor information is accurate as at 1.1.2018.




