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Prospective investors are advised to consult their legal counsel prior to investing in units of the 
Fund in order to determine their status as non US Persons and as non-Prohibited Persons. 
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ADDITIONAL INFORMATION FOR INVESTORS IN GERMANY 
 

In accordance with Section 310 (1) and (2) of the Investment Code (Kapitalanlagegesetzbuch – 
KAGB), the Management Company has notified the Bundesanstalt für 
Finanzdienstleistungsaufsicht (BaFin: the German Federal Financial Supervisory Authority), 
Frankfurt am Main, of the distribution of Fund shares in Germany. 

Distributor in Germany 
 
SEB Investment GmbH 
Rotfeder-Ring 7 
D-60327 Frankfurt am Main 
 
Paying and Information Agent 
in Germany 
 
SEB AG 
Stephanstraße 14 - 16 
60313 Frankfurt am Main 
 
Right of Revocation pursuant to § 305 KAGB 
 
If a purchase of investment fund shares has been induced by oral negotiations outside of the 
permanent business premises of the party selling the shares or brokering their sale, the 
purchaser may revoke declaration to purchase said shares in a written statement directed to the 
foreign management company within a period of two weeks (right of revocation); the same 
applies if the party selling the shares or brokering their sale has no permanent business 
premises. If this involves a distance selling transaction as defined by § 312b BGB, then a 
revocation is precluded when purchasing financial services whose price is subject to fluctuations 
on the financial market (§ 312d para. 4 no. 6 BGB). 

Compliance with the deadline requires only that the declaration of revocation be dispatched in a 
timely manner. The revocation shall be declared in writing to the Management Company, SEB 
Asset Management S.A., with its registered office at L-2370 Howald, 4, rue Peternelchen, with 
name and signature of the individual making the declaration; no reason for the revocation is 
required. 

The revocation period shall not commence until the copy of the application for conclusion of a 
contract has been provided to the purchaser or the purchaser has been sent a bought note 
containing an instructions as to the right of revocation. 

It the parties are in dispute as to the commencement of the revocation period. The seller shall 
bear the burden of proof. 

No right of revocation shall exist if the seller demonstrates that (1) the purchaser acquired the   
shares in the course of its trade or business; or (2) the seller called on the purchaser on the basis 
of a prior request pursuant to section 55 (1) of the Industrial Code (Gewerbeordnung – GewO) for 
the negotiations leading to the sale of the   shares. 

If revocation is declared after the purchaser has already effected payment, the foreign asset 
management company shall reimburse the purchaser, if applicable in return for the retransfer of 
the acquired shares, for the expenses paid and shall also pay out an amount equivalent to the 
value of the paid shares on the day after receipt of the revocation. 

The right of revocation cannot be waived. 
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Publications 

As regards the sale of shares in Germany, issue and redemption prices of Fund shares are 
published on the website http://sebgroup.lu/Asset-Management/Luxembourg-based-funds. 

In addition, the investors in Germany will be provided by means of a durable medium in 
accordance with § 167 KAGB in German or in a language that is customary in the sphere of 
international finance (§ 298 clause 2 KAGB): 

aa) suspension of the redemption of the shares of an EU UCITS; 

bb) termination of an EU UCITS’ management or the winding-up of an EU UCITS; 

cc) amendments to the fund rules which are inconsistent with existing investment principles, 
affect material investor rights, or relate to remuneration or the reimbursement of expenses that 
may be taken out of the EU UCITS’ assets, including the reasons for the amendments and the 
rights of investors, the information must be communicated in an easily understandable form and 
manner and must indicate where and how further information may be obtained; 

dd) the merger of EU UCITS in the form of information on the proposed merger which must be 
drawn up in accordance with Article 43 of Directive 2009 65 EC; 

ee) the conversion of an EU UICTS into a feeder fund or any change to a master fund in the form 
of information which must be drawn up in accordance with Article 64 of Directive 2009 65 EC. 

Information Relating to the German Paying Agent 

All payments to unitholders (sales proceeds, distributions, if applicable, and all other payments) 
may be effected through the German Paying Agent. 

Applications for subscription, redemption and conversion of shares of the Fund may be submitted 
to the German Paying and Information Agent. The current prospectus of the Fund, the key 
investor information document, the articles of incorporation, the current annual and semi-annual 
reports are available free of charge from the German Paying and Information Agent. Issue and 
redemption prices can be obtained or are available for inspection free of charge at the Paying and 
Information Agent. 

Specific risks arising from new obligations on the publication of tax data in Germany 

Upon request and at any time, the Management Company of the Fund must provide the German 
tax authorities with documents which the tax authorities require to permit the verification of the tax 
information published by the Fund. 

The basis for calculating the tax-relevant data can be interpreted in various ways. As a result, 
there can be no guarantee that the German tax authorities will accept the calculation method of 
the Fund’s Management Company in every respect. 

If, as a result of this state of affairs, it should emerge that the tax data published by the Fund are 
incorrect, the investor must be aware that any corrections made will not have a retroactive effect 
and will, as a general rule, apply only to the current tax year. Consequently, a correction may 
have a positive or negative impact on the investor only for the current tax year in which 
distributions have been received or in which distribution-like income is attributable. 


