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138 468 658

148 825 454

159 864 666

178 242 915

191 467 279

2012

2013

2014

2015

2016

Turnover

8 782 011

9 908 659

10 638 834

10 245 800

15 989 007

2012

2013

2014

2015

2016

EBIT

16 590 523

19 068 139

20 725 392

22 175 469

27 242 763

2012

2013

2014

2015

2016

EBITDA

6 419 123

7 120 574

7 521 073

7 771 077

8 860 454

2012

2013

2014

2015

2016

Net profit

63,12%

57,01%

53,32%

55,82%

50,21%

2012

2013

2014

2015

2016

Solvency

0,24

0,83

0,94

0,97

1,21

2012

2013

2014

2015

2016

Ne�o financial debt versus EBITDA

2,55

2,09

2,04

2,12

1,78

2012

2013

2014

2015

2016

Liquidity

1,06

1,16

1,28

1,40

1,50

2012

2013

2014

2015

2016

Gross dividend

(Equity vs Balance Sheet Total)

Net �nancial debt: interest bearing debt due in more than 1 year and 
due within one year less cash and cash equivalents 

(current assets vs liabilities payable in one year or less)

14 MIKO ANNUAL REPORT 2016

ANALYSIS OF THE RESULTS



  

  

 

138 468 658

148 825 454

159 864 666

178 242 915

191 467 279

2012

2013

2014

2015

2016

Turnover

8 782 011

9 908 659

10 638 834

10 245 800

15 989 007

2012

2013

2014

2015

2016

EBIT

16 590 523

19 068 139

20 725 392

22 175 469

27 242 763

2012

2013

2014

2015

2016

EBITDA

6 419 123

7 120 574

7 521 073

7 771 077

8 860 454

2012

2013

2014

2015

2016

Net profit

63,12%

57,01%

53,32%

55,82%

50,21%

2012

2013

2014

2015

2016

Solvency

0,24

0,83

0,94

0,97

1,21

2012

2013

2014

2015

2016

Ne�o financial debt versus EBITDA

2,55

2,09

2,04

2,12

1,78

2012

2013

2014

2015

2016

Liquidity

1,06

1,16

1,28

1,40

1,50

2012

2013

2014

2015

2016

Gross dividend

(Equity vs Balance Sheet Total)

Net �nancial debt: interest bearing debt due in more than 1 year and 
due within one year less cash and cash equivalents 

(current assets vs liabilities payable in one year or less)

15



  

 

16 MIKO ANNUAL REPORT 2016



  
17



  

 

  

18 MIKO ANNUAL REPORT 2016



  

 

 

 

19

2016 DEVELOPMENTS



  

  

 

 

  
 

20 MIKO JAARVERSLAG 2016



  

 

21



  

  

 

 

  

  

 

  

 



  

   

 
 

 
  

 

 
 

   

   
   
  

23



  

 

 

  

  

24 MIKO ANNUAL REPORT 2016



  

 
 
 

  
 
  
 
 

  
 
 

 

  
  
  

  
  
  
 
  
 
  

25



  
26 MIKO ANNUAL REPORT 2016



  

  
  
 
  
  
 

 
  
  
  
 

 
 
 
 
 

27



  

 

 

 

  
 

 

 

 

 
 

 

  

  

28 MIKO ANNUAL REPORT 2016

HUMAN RESOURCES



  

 

 
 

 

 

 

 

 
 
 
 
 
  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

29

STOCK EXCHANGE INFORMATION



  

 

 
 
 
 

30 MIKO ANNUAL REPORT 2016

CORPORATE GOVERNANCE DECLARATION



  

 
 

 

  

 

 

 
 
 
 

 
 

31

CORPORATE GOVERNANCE DECLARATION



  

 

  

 
 
 
 
 

 

 
 

 

 

 
 

32 MIKO ANNUAL REPORT 2016



  

  
 

 
 

 

 
  

   (foto exploitatiecomité) 
 
 
  

33



  

 

 

 

 

 
 

 

 
 
          
   
 
 
 
 

 

34 MIKO ANNUAL REPORT 2016



  

 

 
 

 

 
 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 
 
 

 

 
 
 

35



  

 

 

 
 

 
 
 

 

 
 

 
 

 

 

 

 

 

 
 

 

 
 

 

 
  

36 MIKO ANNUAL REPORT 2016



  

 

 
 

 

 

 

 

 

37



  

 

 
  

  

 

 
 

 
 

 

 
 

 

 

 
 

 

 
 

 

  
  
 
 

38 MIKO ANNUAL REPORT 2016



  

 

 
 

 
 

 

 
 

 

 

 
 

 

 
 

 

  
  
 
 

39



  

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 
 

 

 
 

 

 

 

40 MIKO ANNUAL REPORT 2016



  

 
 

 

 
 

 

 

 

 
 

- 
- 
- 
- 

 

 
 

 

 
 

 

 
 

  

41



  

 

 
 

 

   
 
  

42 MIKO ANNUAL REPORT 2016

RESULTS AND PROPOSAL FOR THE ALLOCATION OF RESULT
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RESULTS AND PROPOSAL FOR THE ALLOCATION OF RESULT



  

 

 
 

 

    

0

10

20

30

40

50

60

70

80

90

100

2010 2011 2012 2013 2014 2015 2016

Frequency rate plastics

Fg Fg sector

0,0

20,0

40,0

60,0

80,0

100,0

2010 2011 2012 2013 2014 2015 2016

Frequency rate coffee

Fg Fg sector



  

 

 

  

0

10

20

30

40

50

60

70

80

90

100

2010 2011 2012 2013 2014 2015 2016

Frequency rate plastics

Fg Fg sector

0,0

20,0

40,0

60,0

80,0

100,0

2010 2011 2012 2013 2014 2015 2016

Frequency rate coffee

Fg Fg sector

45



  

 

 

46 MIKO ANNUAL REPORT 2016

CONSOLIDATED ANNUAL ACCOUNTS (IFRS)



  

 

47

CONSOLIDATED ANNUAL ACCOUNTS (IFRS)



  

 

  

 

48 MIKO ANNUAL REPORT 2016



  

 

49



  

  

50 MIKO ANNUAL REPORT 2016



  

 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

51



  

- 

 

 

 

- 
- 
- 

 

52 MIKO ANNUAL REPORT 2016



  

 

 

53



  

 

 

 

 

54 MIKO ANNUAL REPORT 2016



  

 

 

 

 

 

 

55



  

 

 

 

 

 

- 

- 

56 MIKO ANNUAL REPORT 2016



  

 

 

 

 

 

 

57



  

 

 

58 MIKO ANNUAL REPORT 2016



  
59



  

 

 

 

60 MIKO ANNUAL REPORT 2016



  

 

 

 

 

61



  

 

 

 

 

62 MIKO ANNUAL REPORT 2016



  

 

 

 

63



  

 

64 MIKO ANNUAL REPORT 2016



  

 

 

65



  
66 MIKO ANNUAL REPORT 2016



  

 

67



  
68 MIKO ANNUAL REPORT 2016



  

- 

- 

- 

69



  

  

 

70 MIKO ANNUAL REPORT 2016



  

 

 

 

71



  

 

 

 

 

 

72 MIKO ANNUAL REPORT 2016



  

 

73



  

 

74 MIKO ANNUAL REPORT 2016



  

 

 

75



  

 

 

Operating lease commitments

76 MIKO ANNUAL REPORT 2016



  

 

77



  

 

78 MIKO ANNUAL REPORT 2016



  

 

79



  

 

 

 

- 

- 

  

 

 

 

- 

- 

80 MIKO ANNUAL REPORT 2016



  

 

  

 

 

 

- 

- 

81



  

 

82 MIKO ANNUAL REPORT 2016



  

 

83

STATUTORY FINANCIAL STATEMENTS MIKO N.V.



  

 

84 MIKO ANNUAL REPORT 2016



  
85



NOTES

86 MIKO ANNUAL REPORT 2016



NOTES

87



NOTES

88 MIKO ANNUAL REPORT 2016



NOTES

•••

For any additional queries, please contact:
Miko NV, Frans Van Tilborg, +32 (0)14 - 46 27 70

•••

All information that has been made available to the public during the year 2016 
can be found on the company website www.miko.eu.

Relevant changes that occurred after the closing of the financial year are included in this report. 
In other words, it contains a description of the relevant facts up to the board meeting of March 2017.

Despite our attempts to provide up-to-date information, we cannot exclude the possibility 
that some information may already be outdated.

For the most recent information, please visit our website.
This information is related to the regulatory requirements of article 66 of the prospectus regulations.
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ADDRESSES

Miko NV (BE 0404.175.739)
Steenweg op Mol 177, B-2300 Turnhout
 +32 (0)14 - 46 27 70
 +32 (0)14 - 46 27 99
 info@miko.be • www.mikogroup.be

Miko Ko�e NV
Steenweg op Mol 177
B-2300 Turnhout

Miko Pac NV 
Steenweg op Turnhout 160 
B-2360 Oud-Turnhout

Miko Co�ee Service NV
Steenweg op Mol 177
B-2300 Turnhout

Miko Technics NV
B-2300 Turnhout
Steenweg op Mol 177µ

Miko Café Service SAS
Zone Industrielle du Chemin Vert
rue de l’Angoumois 8
F-95815 Argenteuil - Cedex

Miko Pac France SAS
7 Parc de Brocéliande
f-35760 Saint Grégoire

Miko Ko�e Service BV
Industrieterrein De Schaapsloop
Korte Voren 3
NL-5555 XS Valkenswaard

Miko-Hordijk Verpackungen GmbH
Molkereistrasse 46B
D-47589 Uedem

Miko Ka�ee GmbH
Molkereistrasse 46A
D-47589 Uedem

Miko Ka�ee GmbH (Süd)
Im Erlet 13
90518 Altdorf b. Nürnberg

Miko Pac Sp. z o.o.
ul. Dąbrowa 21
PL-85-147 Bydgoszcz 

Miko Kava s.r.o.
Jinonická 804/80
CZ-15800 Praha 5

Miko Co�ee Ltd
St Anns House
St Anns Road
Chertsey Surrey KT16 9EH

Miko Co�ee South West Ltd
3 Newbery Commercial Centre
Fair Oak Close, Exeter Airport Business Park
Clyst Honiton
Exeter EX5 2UL

The Cornish Co�ee Company Ltd
Unit 4, Barncoose Industrial Estate
Redruth
Cornwall TR15 3RQ

Miko Co�ee (Scotland) Ltd
14 Flake�eld
College Milton
East Kilbride G74 1FP
Lanarkshire, Scotland

Miko Kava s.r.o.
Dlha ul. 401
SK-97213 Nitranske Pravno

Beverage Marketing Australia (Pty) Ltd
 7 Page Street, Kunda Park, 
Queensland 4556

Ka�ekompaniet Din Pauspartner AB
Datavägen 20
436 32 Askim

AT Vending AB
Datavägen 20
436 32 Askim

Smiling Faces AB
Kungsbron 19
111 22 Stockholm

ABC Mokka ApS
Guldalderen 13
DK-2640 Hedehusene

Ka�eautomater AS
Prof. Birkelandsvei 25
N-1081 Oslo

Innoware Indonesia
Jl. Kramat Sentiong No. 57
Kramat Senen Jakarta Pusat DKI Jakarta 

AUS

SK

CZ

PL

UK

D

NL

F

B

SE

DK

NO

ID

FINANCIAL CALENDAR 2017/2018

• General meeting
• Dividend payable
• Announcement of half-year results
• End of �nancial year
• Announcement of annual results
• General meeting

23 May 2017
12 June 2017

September 2017
31 December 2017

March 2018
22 May 2018

90 MIKO ANNUAL REPORT 2016



www.mikocoffee.com www.mikopac.com



M
IKO

 JA
A

RV
ERSLA

G
 2016 A

n
n

u
A

L REpo
Rt

www.miko.eu

Annual report
Jaarverslag
2016


