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Swiss Life Funds (LUX) (the “Company” or the “SICAV”) is an open-end investment company and was founded on April 8,
1999 for an unlimited period on the initiative of Swiss Life Ltd., with its registered office in Zurich.
The Company is registered in Luxembourg as an Undertaking for Collective Investment in Transferable Securities (UCITS,
or OPCVM Organisme de Placement Collectif en Valeurs Mobilières). The Company is listed on the official list of collective
investment undertakings, in accordance with the law of December 17, 2010 relating to undertakings for collective investment,
as amended (the “Law of 2010”) and the law of August 10, 1915, as amended, relating to commercial companies. In
particular, Part I of the Law of 2010 is applicable.
The Company’s Articles were published for the first time on May 14, 1999 in the Mémorial after being lodged with the
Registrar of the District Court of, and in, Luxembourg, where they may be consulted and where copies may be obtained
against payment of the Registrar's fee. The Articles were amended for the last time on July 6, 2015 by a deed of Maître
Hellinckx published in the Mémorial on July 27, 2015.
The Company is entered in the Luxembourg Register of Companies under number B 69.186.
The Company is organised in the form of an umbrella fund. The Articles provide that the Company may offer separate
Classes of Shares each representing interests in a Sub-Fund comprised of a distinct portfolio of investments. Additional Sub-
Funds may, with the prior approval of the Regulatory Authority, be created by the Directors.
As at August 31, 2017, twenty Sub-Funds are available to investors:

• Swiss Life Funds (LUX) Bond Emerging Markets Corporates
• Swiss Life Funds (LUX) Bond Euro Corporates
• Swiss Life Funds (LUX) Bond Global Corporates
• Swiss Life Funds (LUX) Bond Global Corporates Short Term
• Swiss Life Funds (LUX) Bond Global High Yield
• Swiss Life Funds (LUX) Bond Inflation Protection
• Swiss Life Funds (LUX) ZinsChance 2018
• Swiss Life Funds (LUX) Equity Euro Zone
• Swiss Life Funds (LUX) Equity Global
• Swiss Life Funds (LUX) Equity Global High Dividend
• Swiss Life Funds (LUX) Equity Global Long/Short
• Swiss Life Funds (LUX) Equity Global Minimum Volatility(1)
• Swiss Life Funds (LUX) Equity Global NXS Protect
• Swiss Life Funds (LUX) Equity USA
• Swiss Life Funds (LUX) Multi Asset Classic (EUR)
• Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
• Swiss Life Funds (LUX) Prudent (EUR)
• Swiss Life Funds (LUX) Harmony (EUR)
• Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
• Swiss Life Funds (LUX) Vitality (EUR)

In all Classes, Shares can be either:
• distribution shares, which basically entitle investors to an annual dividend and which reduce their Net Asset Value
by an amount corresponding to the distribution made (“Distribution Shares”),

• capitalisation shares, which do not entitle investors to a dividend and whose Net Asset Value is not changed on the
dividend payment date, the percentage of the total Net Asset Value attributable to the capitalisation shares being
increased accordingly (“Capitalisation Shares”).

The Directors may decide on the issuance of further Classes of Shares. The issue of further Classes of Shares must be
notified to the Regulatory Authority.

(1) Launched as at December 9, 2016.
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Each Class may have a specific sales and redemption charge structure, a specific management or advisory fee structure,
different distribution, shareholders servicing or other fees or different types of targeted investors.
Class R Shares (“R Shares”) are open to any investor.
Class I Shares (“I Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class Q Shares (“Q Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class S Shares (“S Shares”) are restricted to Sub-Funds of the Company.
Class E Shares (“E Shares”) will only be available at the discretion of the Management Company and can be denominated
in any currency.
Class AM Shares (“AM Shares”) are restricted to institutional investors within the meaning of Article 174 of the Law of 2010
that have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to
Swiss Life group.
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All general meetings of the Shareholders are held at the registered office of the Company in Luxembourg or at any other
place as may be specified in the notice of the meeting. Notice of any general meeting of Shareholders shall be mailed to
each registered Shareholder at their addresses listed in the share register at least eight days prior to the meeting and shall
be published to the extent required by Luxembourg law in the Mémorial and in any Luxembourg and other newspaper(s)
that the Directors may determine.
The annual general meeting of shareholders will take place on the second Thursday of the month of December at 11.00
a.m. at the registered office of the Company or at any other place in the Grand Duchy of Luxembourg as may be specified
in the notice of the meeting, and, if such day is not a Business Day, on the immediately following Business Day.
The notice will be published in accordance with Luxembourg law and shall specify the venue and time of the meeting and
the business to be transacted at the meeting.
The financial year of the Company is twelve months, ending on August 31 in each year. The annual report containing the
audited financial statements of the Company as well as the unaudited semi-annual report of the Company and the Sub-
Funds for each financial year will be available to Shareholders within four months and two months respectively, of the end
of the relevant period to which they relate.
A proxy may attend on behalf of any Shareholder. The requirements for quorum and majorities at all general meetings are
set out in the Articles.
Each Share gives the holder one vote in relation to any matters relating to the Company which are submitted to Shareholders
for a vote by poll. All Shares of each Class have equal voting rights.
The list of changes in the portfolio is available at the registered office of the Company and foreign representatives.
The Total Expense Ratio (TER) for the period ended August 31, 2017 are detailed below.
The TER was calculated in accordance with the Swiss Funds & Asset Management Association's (SFAMA) “Guidelines on
the calculation and disclosure of the TER” and expresses the sum of all costs and commissions charged on an ongoing basis
to the net assets (operating expenses) taken retrospectively as a percentage of the net assets.
lf a Subfund invests at least 10% of its net assets as a fund of fund in target funds, a composite TER of the fund of funds
is to be calculated as follows. The prorated TER of the individual target funds including a performance related remuneration,
weighted according to the share they represent in the overall assets of the fund of funds as of the closing date and the TER
of the fund of funds minus the retroceded commissions received from the target funds during the reporting year. 

Sub-Funds Class of shares Currency TER

Swiss Life Funds (LUX) Bond Emerging Markets Corporates I-Shares - Capitalisation USD 0.79%
I-Shares CHF Hedged - Capitalisation CHF 0.79%
I-Shares EUR Hedged - Distribution EUR 0.79%

I-Shares EUR Hedged - Capitalisation EUR 0.79%
R-Shares CHF Hedged - Capitalisation CHF 1.50%
R-Shares EUR Hedged - Capitalisation EUR 1.46%

Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation EUR 0.66%
R-Shares - Capitalisation EUR 1.23%

R-Shares CHF Hedged - Capitalisation CHF 1.21%
Swiss Life Funds (LUX) Bond Global Corporates I-Shares - Distribution EUR 0.52%

R-Shares - Capitalisation EUR 1.06%
R-Shares CHF Hedged - Capitalisation CHF 1.06%

Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution EUR 0.36%
R-Shares - Distribution EUR 0.61%

Swiss Life Funds (LUX) Bond Global High Yield I-Shares - Capitalisation EUR 0.68%
I-Shares - Distribution EUR 0.69%

I-Shares CHF Hedged - Capitalisation CHF 0.68%
R-Shares - Capitalisation EUR 1.33%

R-Shares CHF Hedged - Capitalisation CHF 1.38%
S-Shares - Capitalisation EUR 0.08%
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Sub-Funds Class of shares Currency TER

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation EUR 0.75%
R-Shares - Capitalisation EUR 1.29%

Swiss Life Funds (LUX) ZinsChance 2018 R-Shares - Distribution EUR 0.93%
Swiss Life Funds (LUX) Equity Euro Zone I-Shares - Capitalisation EUR 0.74%

R-Shares - Capitalisation EUR 1.68%
S-Shares - Capitalisation EUR 0.14%

Swiss Life Funds (LUX) Equity Global I Shares EUR - Capitalisation EUR 0.77%
I-Shares - Capitalisation USD 0.77%

S Shares EUR - Capitalisation EUR 0.17%
Swiss Life Funds (LUX) Equity Global High Dividend I-Shares - Capitalisation EUR 0.83%

R-Shares - Capitalisation EUR 1.68%
R-Shares - Distribution CHF CHF 1.67%

S-Shares - Capitalisation EUR 0.13%
Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation EUR 0.31%

I-Shares - Capitalisation EUR 0.46%
S-Shares - Capitalisation EUR 0.15%

Swiss Life Funds (LUX) Equity Global Minimum Volatility (1) I-Shares - Capitalisation USD 0.74%
I-Shares EUR - Distribution EUR 0.74%
R-Shares EUR - Distribution EUR 1.69%

S-Shares EUR - Capitalisation EUR 0.14%
Swiss Life Funds (LUX) Equity Global NXS Protect I-Shares - Capitalisation EUR 0.77%

S-Shares - Capitalisation EUR 0.17%
Swiss Life Funds (LUX) Equity USA I-Shares - Capitalisation USD 0.71%

R-Shares - Capitalisation USD 1.71%
S-Shares - Capitalisation USD 0.11%

Swiss Life Funds (LUX) Multi Asset Classic (EUR) R-Shares - Capitalisation EUR 2.95%
Swiss Life Funds (LUX) Multi Asset Dynamic (EUR) R-Shares - Capitalisation EUR 3.01%
Swiss Life Funds (LUX) Prudent (EUR) I-Shares - Capitalisation EUR 0.57%

R-Shares - Capitalisation EUR 1.29%
Swiss Life Funds (LUX) Harmony (EUR) R-Shares - Capitalisation EUR 1.61%
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation CHF 1.83%
Swiss Life Funds (LUX) Vitality (EUR) R-Shares - Capitalisation EUR 1.99%

(1) Launched as at December 9, 2016.
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Fixed Income Markets’ report
After the US election last November global interest rates increased noteably on the backdrop of expected
infrastructure programs and tax cuts. Also inflation expectations nudged up in a wide array of markets. However
Trump disappointed by not being able to deliver on his election promises and as a consequence yields in the US
decreased in 2017 – at least at the longer end of the curve. In Europe rates trended more or less sideways in the
first half of 2017. The Fed increased its benchmark interest rate three times during the last year (December, March,
June) and announced that it plans to start winding down its balance sheet soon. In Europe rumours got louder that
an ECB tapering will be announced already at some point during 2017. Credit and EM spreads traded strong and
were able to tighten materially across all markets over the last 12 months.

Equity Markets’ report
Equity markets continued to rally throughout the reporting period. This was mainly driven in the last quarter of
2016 by positive tailwinds coming from a global synchronous upswing that continued to settle down across the
developed markets. After the US elections anticipations for faster interest rate increases under Trump as president
and a sudden unexpected euphoria about his election and potential positive effects for economic growth made
markets move up even more steeply until the end of the year. Despite the overall very good market performance
a strong sector rotation in combination with the very bullish markets put a significant strain on defensive equities.
The year 2017 started with very strong performances across most developed markets except for Japan and UK
that were somewhat lacking behind. Strong earnings and positive outlooks provided momentum especially to the
US and Eurozone market in local currency. Some of the strong underperformance in defensive stock was undone
throughout the first two quarters of 2017 and especially the Eurozone market managed to catch up with the US
market. Finally, summer 2017 presented very calm sideways moving equity markets with a slightly increasing level
of volatility and weakening returns towards the end of the reporting period due to concerns about geopolitical
tensions, central bank policy and a maturing business cycle. 

Swiss Life Funds (LUX) Bond Emerging Market Corporates 
Emerging market (EM) hard currency credit had a strong performance over the past year despite several global
and emerging market specific events. EM credit started the year on a positive note in August 2016 as search for
yield continued amid low global interest rates and supportive central bank policies. However, a surprise victory of
Donald Trump in US presidential elections coupled with higher US interest rates resulted in a sharp sell-off in EM
credit during November. In Swiss Life Funds (LUX) Bond Emerging Market Corporates fund, we used this event
as a buying opportunity for the Latin American bonds as those were the most severely impacted. This paid off in
the following months as Latin American bonds and Mexican in particular staged a rally and the fund was able to
recoup all its losses within three months. The first three quarters of 2017 were marked by a strong performance
by EM credit as the US government bond yields continued their trend downwards and sentiment towards EM
remained strong. In the first three quarters of 2017, we have seen record inflows into hard currency EM corporate
bonds. We did have region specific events as during summer Qatar entered a diplomatic crisis after some of the
Arab countries cut off trading relations with the country. However, due to its political importance and a high GDP
per capita, Qatar was able to manage the crisis well and credit markets in Middle East suffered only a little. In
August, the political tensions in Korean peninsula were once again on the rise as rhetoric from North Korea
increased. This also failed to have any material impact on the credit spreads as market seems to have gotten used
to such rhetoric. On the positive side, China was able to stabilize its economy without causing any shocks.

This had positive implications for rest of the EM as commodity prices staged an impressive rally and global risk
appetite remained strong. Brazil came out of a recession and a relative political stability helped the country’s
corporate credit market to post one of the best returns. On a regional basis, Latin America clearly outperformed
the rest of emerging markets as the region is most dependent on commodity exports. Asian credit market
underperformed as the credit spreads were already too tight with little room to deliver outperformance.

Report of the Board of Directors
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Swiss Life Funds (LUX) Bond Emerging Market Corporates performed well during the past year overall by
generating 3.01% return. 

Swiss Life Funds (LUX) Bond Euro Corporates 
Following ongoing easing policies on the part of the European Central Bank, credit markets rallied both in relative
and absolute terms. Throughout the year, risk aversion was first on the upside as risk premia reacted negatively
to the outcome of the US presidential election.

Then, at the beginning of springtime, prices bottomed out and the ECB’s Corporate Sector Purchasing Program
(CSPP) supported another round of tightening, bringing credit spreads to historical lows. Economies in Europe
seemed to improve and deflationary fears abated. In this rally, the financial sector’s subordinated debt issues
outperformed although most sectors performed well. The overweight in financial subordinated debt has contributed
positively to the performance of Bond Euro Corporates which was up by 1.18%.

As central bankers remain the mighty force driving credit bond markets to records both in spreads and yields
terms, one should consider risk premia with continuous caution as any removal of stimulus may lead to increased
volatility and pain. Tapering is still the one word everyone will fear hearing in the coming months.

Swiss Life Funds (LUX) Bond Global Corporates 
While markets were heavily driven by political events, with Brexit uncertainty remaining and the US and French
elections in particular, corporate bond spreads performed quite well throughout the year. Periods that saw a back-
up in spreads were being quite short lived before further tightening could be observed. Hence, despite underlying
sovereign yields increasing significantly over the period, corporate bonds delivered a solid, positive, total-return.
One of the main drivers for this positive performance continues to be the Central Bank`s driven market liquidity and
the search for yield driving risk premia tighter across the board. While the EUR market posted the largest excess
returns (returns purely attributable to credit spreads), the US and UK market delivered the highest total returns over
the period on an fx-hedged basis.

Swiss Life Funds Bond Global Corporates was able to profit from this benign spread environment. Furthermore,
due to good security selection the fund was able to show a solid positive fund performance for the past year.

Swiss Life Funds (LUX) Bond Global Corporates Short Term 
While markets were heavily driven by political events, with Brexit uncertainty remaining and the US and French
elections in particular, corporate bond spreads at the front-end performed quite well throughout the year.

Periods that saw a back-up in spreads were being quite short lived before further tightening could be observed.
Hence, despite underlying short-term sovereign yields increasing significantly in the fourth quarter of 2016,
corporate bonds still delivered solid, positive, total returns. One of the main drivers for this positive performance
continues to be the Central Bank`s driven market liquidity and the search for yield, driving risk premia tighter across
the board. Global short-term credit markets posted consistently positive excess returns for each quarter. Hedged
total returns in USD trumped the returns in EUR and GBP on an FX-hedged basis. Swiss Life Funds (LUX) Bond
Global Corporates Short Term was able to profit from this benign spread environment. Furthermore, due to good
security selection the fund was able to show a solid positive fund performance for the past year.

Swiss Life Funds (LUX) Bond Global High Yield  
The year from September 2016 to august 2017 can be broken down into two period for our High Yield bond
investments : a volatile period in the ramp up to the US Presidential Elections from september to november followed
by a rallye which lasted until august 2017.

Swiss Life Funds (LUX)
AUGUST 31, 2017

Report of the Board of Directors (continued)
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Swiss Life Funds (LUX) Bond Global High Yield (cont.)
During the first period our portfolio followed the ups & downs of the High Yield markets with most of the volatility
concentrated in the US market across the cyclical sectors, especially Energy & Metals & Minerals. During these 3
months, US High Yield was much more volatile than European High Yield with a performance close to zero for both
markets.

The Election of Donald Trump as 45th President of the United States was the catalyst for a market rallye with high
beta outperforming low beta, cyclicals outperforming defensive, US High Yield outperforming European High Yield.
Markets took Donald Trump on his campaign program of cutting corporate taxes, defending national industrial
production, repealing Obamacare, initiating a big infrastructure spending program.

During this period the Bond Global High Yield had the following performance for each given class :

- Class I1 +1.745%

- Class I4 +6.933%

- Class IP +6.502%

- Class R4 +6.246%

- Class RP +5.721%

- Class S4 +7.577%

Swiss Life Funds (LUX) Bond Inflation Protection 
From the beginning of September 2016 until the end of February 2017, the strong growth of the Bond Inflation
Protection fund reflected the upturn of the break-even points. This was the effect of a repricing of inflation fears of
investors linked mainly to their expectations concerning the impact of new fiscal and budgetary policies (following
the election of a new president in November 2016) on US growth, but due as well to the sense of an improved
economic climate, especially with the publication of inflation figures showing strong growth in annual variation
terms (thanks mainly to the positive base effect of the oil price).

The situation worsened progressively from the end of February 2017 to mid-June 2017, both politically in the US
(with the new administration’s notable inability to push through fresh reforms exacerbated by the new president’s
vulnerability as an official enquiry got underway into his campaign and possible ties between his team and Russia)
and economically, as price indices fell back from all-time highs in February 2017 (base effect and negative surprise
linked to certain price components) and, finally, with the consolidation of the oil price (in anticipation of continued
imbalance between supply and demand). All of the above had a very negative effect on break-even levels, and thus
on the performance of the Bond Inflation Protection fund, which fell sharply.

Between mid-June 2017 and the end of September 2017, despite ongoing geopolitical difficulties (North Korean
crisis) and the continuing conspicuous absence of inflationary pressures (as the central banks’ medium-term
inflation forecasts continued to be revised downwards), the break-even points were able to pick up again, supported
in particular by the upturn of the oil price but also, in the Eurozone, by a summer distinguished by positive flows
(featuring diminished, indeed temporarily frozen new indexed issues coupled with continuing purchase of such
paper by the ECB).

Globally, the Bond Inflation Protection fund is up +1.99% over the period under consideration (*)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Report of the Board of Directors (continued)

(*) The period under consideration starts on 1 September 2016 and ends on 31 August 2017.
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Swiss Life Funds (LUX) ZinsChance 2018 
While markets were heavily driven by political events, with Brexit uncertainty remaining and the US and French
elections in particular, corporate bond spreads in both Investment Grade and High Yield performed quite well
throughout the year. Periods that saw a back-up in spreads were being quite short lived before further tightening
could be observed. High Yield even managed to already end the calendar year 2016 in positive territory (total
returns). Hence, despite underlying sovereign yields increasing significantly in the fourth quarter of 2016, corporate
bonds still delivered solid, positive, total returns. Credit risk management continues to be the prime focus for Swiss
Life Funds (LUX) ZinsChance 2018, and the performance was very steady while we have gradually trimmed some
of the riskier parts of the portfolio. The rationale here being that, first, the fund is structurally managed towards its
terminal date in Q4 2018, and second, we could also take gains on positions that had performed well. The solidly
positive net total return over the year thus reflects the proposition of a value-enhanced Investment Grade-rated
portfolio of predominantly short-term maturities.

Swiss Life Funds (LUX) Equity Euro Zone 
Swiss Life Funds (LUX) Equity Euro Zone delivered, over the last financial year ending 8/31/2017, a total return
performance of + 15.87% for the retail share and + 16.96% for the institutional share.

This performance is due to the implementation of the strategy based on fundamental screening of stock with factors
such as momentum, value, quality and growth along with portfolio construction based on equity risk parity and
minimum volatility.

Swiss Life Funds (LUX) Equity Global
The Swiss Life Funds (LUX) Equity Global posted growth in USD of 16.63% during the past financial year (1
September 2016 – 31 August 2017).

The fund has principally benefited from the global rise in equity markets, as well as from the selection and weighting
of the individual equities. The positive contribution to the performance made by security selection is mainly due to
equities, selected on the basis of value or quality. Portfolio weighting was helped to its positive contribution to
performance mainly by minimum volatility, as well as by the risk-weighting approach. Although the minimum
volatility weighting approach did underperform somewhat at the outset of the financial year due to the overweighting
of the defensive sectors, the losses could be more than made up over the course of the reporting period. The risk-
weighting approach also contributed to a slight improvement; most of all, however, it helped stabilise returns.

Swiss Life Funds (LUX) Equity Global High Dividend 
Swiss Life Funds (LUX) Equity Global High Dividend delivered a total return performance of 3.68% in Euro and
7.34% in CHF (and 4.22% in price return) on the 31/08/2017. The fund has benefited from the European stock
selection. Globally the defensive behavior of the high dividend stocks has been positive for the fund.

Swiss Life Funds (LUX) Equity Global Long/Short
The Swiss Life Funds (LUX) Equity Global Long/Short has fallen by 0.86% in EUR during the past financial year
(1 September 2016 – 31 August 2017).

The negative result is due above all to the performance of the alternative weighting approaches, more precisely
to the minimum volatility weighting approach, whose overweighting of the defensive sectors brought performance
down mainly at the outset of the reporting period. By contrast, both the risk-weighting approach and securities
selection contributed positively to performance, although they could not, for all that, offset the losses.

The contribution to performance made by securities selection is due mainly to equities selected on value and
growth factors, as well as to momentum and quality shares. Thanks to market-risk hedging, the fund’s volatility
remains significantly lower than that of a typical equity fund. 

Swiss Life Funds (LUX)
AUGUST 31, 2017

Report of the Board of Directors (continued)
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Swiss Life Funds (LUX) Equity Global Minimum Volatility 
Swiss Life Funds (LUX) Equity Global Minimum Volatility delivered a total return performance of 16.48% in USD
since launch (09/12/2016). 

The fund is managed with a minimum variance strategy with no region deviation. The fund has benefited from the
stock selection and sectorial allocation over the period. Globally the defensive behavior of the stocks has been very
positive for the fund.

Swiss Life Funds (LUX) Equity Global NXS Protect 
The Swiss Life Funds (LUX) Equity Global NXS Protect posted growth in EUR of 9.55% during the past financial
year (1 September 2016 – 31 August 2017).

The fund has principally benefited from global growth in equity markets, as well as from the selection and weighting
of the individual equities. The positive contribution to the performance made by security selection is mainly due to
equities, selected on the basis of value or quality. Portfolio weighting was helped to its positive contribution to
performance mainly by minimum volatility, as well as by the risk-weighting approach. By contrast, the hedging
strategy proved slightly costly, thanks to the rising equity markets. On the other hand, the fund has excelled through
its extremely consistent performance and its volatility is significantly lower than that of an unhedged equity fund.

Swiss Life Funds (LUX) Equity USA 
Implementation of the quantitative model developed at Swiss Life was facilitated by regular rebalancing. This
involved attention the trend on equity markets during the year under review, with for example the defensive
weighting scheme receiving incrementally greater weight over the past 12 months.

Performance during the reporting period was 16.29 % for the S tranche, 15.60 % for the institutional tranche and
14.46 % for the retail tranche. Including net subscriptions, fund assets came to USD 198.6 million at the end of
August 2017.

Swiss Life Funds (LUX) Multi Asset Classic (EUR) 
The Swiss Life Funds (LUX) Multi Asset Classic (EUR) posted a balanced result, closing at 0.084% during the
reporting period from 1 September 2016 to 31 August 2017. 

The reporting period saw strong equity market performances. The emerging markets fared particularly well and
clearly outperformed their western industrialised counterparts. The booming Asian region benefited especially from
the weakening dollar. Europe also outperformed the USA overall due to the exchange rate effect of the weaker US
dollar. The bond markets underwent major corrections from the end of 2016 and have been in a consolidation
phase since then. Bonds no longer provide an attractive opportunity-risk ratio given the strong economic data and
gradual growth in the inflation risk. In the US, Yellen is maintaining her restrictive monetary policy and America is
the only major industrial country to have increased its key interest rates to date. The US Federal Reserve (Fed)
had purchased securities on a large scale in previous years to keep the interest rate down. Its balance sheet has
ballooned as a result: from USD 0.9 billion in 2007 to USD 4.5 billion at the last count. As the economy is in a growth
phase, the Fed now plans to incrementally reduce its balance sheet by discontinuing its reinvestment of the yields
on matured bonds. 

The financial market situation is now neutral as scenario and market risks have both increased. The economic
scenario of global favourable growth rates has now been essentially priced in; while the markets don't see inflation
as a serious threat for now. This reassuring situation has provided a solid foundation for the global equity and
bond markets. If this Goldilocks scenario endures in its current form, balanced portfolios would be called for.

Swiss Life Funds (LUX)
AUGUST 31, 2017

Report of the Board of Directors (continued)
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Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
The Swiss Life Funds (LUX) Multi Asset Dynamic (EUR) posted a gain of 2.944% during the reporting period from
1 September 2016 to 31 August 2017. 

The reporting period saw strong equity market performances. The emerging markets fared particularly well and
clearly outperformed their western industrialised counterparts. The booming Asian region benefited especially from
the weakening dollar. Europe also outperformed the USA overall due to the exchange rate effect of the weaker US
dollar. The bond markets underwent major corrections from the end of 2016 and have been in a consolidation
phase since then. Bonds no longer provide an attractive opportunity-risk ratio given the strong economic data and
gradual growth in the inflation risk. In the US, Yellen is maintaining her restrictive monetary policy and America is
the only major industrial country to have increased its key interest rates to date. The US Federal Reserve (Fed)
had purchased securities on a large scale in previous years to keep the interest rate down. Its balance sheet has
ballooned as a result: from USD 0.9 billion in 2007 to USD 4.5 billion at the last count. As the economy is in a growth
phase, the Fed now plans to incrementally reduce its balance sheet by discontinuing its reinvestment of the yields
on matured bonds. 

The financial market situation is now neutral as scenario and market risks have both increased. The economic
scenario of global favourable growth rates has now been essentially priced in; while the markets don't see inflation
as a serious threat for now. This reassuring situation has provided a solid foundation for the global equity and
bond markets. If this Goldilocks scenario endures in its current form, balanced portfolios would be called for.

Swiss Life Funds (LUX) Prudent (EUR) 
The annual performance of Swiss Life Funds (LUX) Prudent (EUR) as at 31 August 2017 was +2.52% for the
private client portion. The institutional investor portion, launched on 3 January 2017, posted performance of 3.64%
for the period from its inception to 31 August 2017.

During the 2016-2017 financial year, the fund allocation strategy based on ex-ante volatility control was maintained.
The resulting allocation benefited from the sound performance of the equity markets and the stability of interest
rates, and portfolio risk remained within set bounds. The allocation method will thus be maintained during 2017-
2018.

Swiss Life Funds (LUX) Harmony (EUR) 
The annual performance of Swiss Life Funds (LUX) Harmony (EUR) as at 31 August 2017 was 4.36%.

During the 2016-2017 financial year, the fund allocation strategy based on ex-ante volatility control was maintained.
The resulting allocation benefited from the sound performance of the equity markets and the stability of interest
rates, and portfolio risk remained within set bounds. The allocation method will thus be maintained during 2017-
2018.

Swiss Life Funds (LUX) Portfolio Global Growth (CHF) 
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) grew by 7.24 % in CHF during the reporting period.

Equities were overweight relative to bonds during the entire reporting period. Within the equity weighting, US and
European equities tended towards an overweight relative to the prospectus benchmark at the end of the reporting
period and CH equities were underweight, which made a positive contribution to performance overall. The use of
minimum volatility indices contributed to the stabilisation and improvement of returns. Mainly corporate bonds were
held in the foreign bond segment, and overweighted against government bonds. This strategy also proved an
emphatic success in addition to the security selection for CH bonds. Interest rate sensitivity was kept mainly at a
neutral level, which also made a positive contribution.

Swiss Life Funds (LUX)
AUGUST 31, 2017
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Swiss Life Funds (LUX) Vitality (EUR) 
The annual performance of Swiss Life Funds (LUX) Vitality (EUR) as at 31 August 2017 was 6.15%.

During the 2016-2017 financial year, the fund allocation strategy based on ex-ante volatility control was maintained.
The resulting allocation benefited from the sound performance of the equity markets and the stability of interest
rates, and portfolio risk remained within set bounds. The allocation method will thus be maintained during 2017-
2018.

Luxembourg, December 08,2017  The Board of Directors

Swiss Life Funds (LUX)
AUGUST 31, 2017

Report of the Board of Directors (continued)
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Note: The information stated in this report is historical and not representative of future performance.
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Audit report

To the Shareholders of
Swiss Life Funds (LUX)

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Swiss Life Funds (LUX) and of each of its sub-funds (the “Fund”) as at August 31, 2017, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg  legal  and  regulatory  requirements  relating  to  the  preparation  and  presentation  of  the
financial statements.

What we have audited

The Fund’s financial statements comprise:

· the statement of net assets as at August 31, 2017;
· the schedule of investments as at August 31, 2017;
· the statement of operations and changes in net assets for the year then ended; and
· the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under those Law and
standards are further described in the “Responsibilities of the “Réviseur d’entreprises agréé” for the
audit of the financial statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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We are independent of the Fund in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the financial statements.
We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements
and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In  connection  with  our  audit  of  the  financial  statements,  our  responsibility  is  to  read  the  other
information  identified  above  and,  in  doing  so,  consider  whether  the  other  information  is  materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities  of  the  Board  of  Directors  of  the  Fund  and  those  charged  with  governance  for  the
financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Fund determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the
Fund’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends
to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting process.
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Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material  misstatement,  whether due to fraud or error,  and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that  an  audit  conducted  in  accordance  with  the  Law  of  23  July  2016  and  with  ISAs  as  adopted  for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise  from fraud or  error  and are  considered  material  if,  individually  or  in  the  aggregate,  they  could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.

We also:

· identify and assess the risks of material misstatement of the financial statements, whether due to
fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

· obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

· evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

· conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our  audit  report  to  the  related  disclosures  in  the  financial  statements  or,  if  such  disclosures  are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the Fund to cease to
continue as a going concern;

· evaluate the overall  presentation, structure and content of the financial  statements,  including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.



pwc

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société cooperative Luxembourg, December 8, 2017
Represented by

Sandra Paulis
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)
Bond Global
Corporates

Swiss Life
Funds (LUX)
Bond Euro
Corporates

Swiss Life
Funds (LUX)

Bond Emerging
Markets Corporates

EUREURUSDNotes

ASSETS
104 706 85547 239 771302 251 915Securities portfolio at cost

(812 649)1 065 3145 243 364Net unrealised profit/ (loss)
103 894 20648 305 085307 495 2792.3Securities portfolio at market value
9 057 26768 48810 829 78411Cash at bank
105 87612 879-Receivable for Fund shares issued

---2.8Receivable for securities sold
---Dividends receivable, net

952 316233 2893 476 954Interest receivable on bonds
---8Options bought at market value 
-1 4168 751 9079Unrealised appreciation on forward foreign exchange contracts

1 050--7Unrealised appreciation on financial futures contracts 
---2.10Formation expenses, net

114 010 71548 621 157330 553 924

LIABILITIES
---Bank Overdraft
-78 181-Payable for Fund shares redeemed

397 680--2.8Payable for securities purchased
154 39555 250387 2463Management fees payable
11 4535 72732 5425Depositary fees payable
8 2282 4125 5816Taxe d’abonnement payable
7 1866 07314 4365Administration fees payable
1 2361 646-5Registrar Agent fees payable 
3 8083 8084 527Professional fees payable
1 333--Interest and bank charges payable
6 278--Interest payable on swaps
43 279--12Swaps at market value

1 043 541648 0551 161 6829Unrealised depreciation on forward foreign exchange contracts
7 241-241 5417Unrealised depreciation on financial futures contracts

1 685 658801 1521 847 555

112 325 05747 820 005328 706 369TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)

Bond Inflation
Protection

Swiss Life
Funds (LUX)
Bond Global
High Yield

Swiss Life
Funds (LUX)
Bond Global
Corporates
Short Term

EUREUREURNotes

ASSETS
26 757 995297 388 567103 611 427Securities portfolio at cost
(1 449 067)(6 514 541)(6 388 911)Net unrealised profit/ (loss)
25 308 928290 874 02697 222 5162.3Securities portfolio at market value
1 051 3368 512 1132 041 98311Cash at bank

-3 925-Receivable for Fund shares issued
---2.8Receivable for securities sold
-288-Dividends receivable, net

40 9273 692 796998 980Interest receivable on bonds
---8Options bought at market value 

1 032 2337 552 517526 0879Unrealised appreciation on forward foreign exchange contracts
---7Unrealised appreciation on financial futures contracts 
--2382.10Formation expenses, net

27 433 424310 635 665100 789 804

LIABILITIES
1 005 0004 785 000-Bank Overdraft

--14 695Payable for Fund shares redeemed
--824 9742.8Payable for securities purchased

25 733198 86845 2763Management fees payable
5 01729 63210 5105Depositary fees payable
8535 4922 1326Taxe d’abonnement payable

5 59312 6036 5485Administration fees payable
1 2362 467-5Registrar Agent fees payable 
8 4053 8073 808Professional fees payable

---Interest and bank charges payable
---Interest payable on swaps
---12Swaps at market value

49 7764 384 752-9Unrealised depreciation on forward foreign exchange contracts
300 999-11 6447Unrealised depreciation on financial futures contracts

1 402 6129 422 621919 587

26 030 812301 213 04499 870 217TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)
Equity Global

Swiss Life
Funds (LUX)

Equity Euro Zone

Swiss Life
Funds (LUX)

ZinsChance 2018

USDEUREURNotes

ASSETS
112 243 065167 193 14619 655 177Securities portfolio at cost
5 740 1411 606 341(1 107 037)Net unrealised profit/ (loss)

117 983 206168 799 48718 548 1402.3Securities portfolio at market value
2 713 0701 084 241331 88111Cash at bank

-450 115-Receivable for Fund shares issued
--337 1322.8Receivable for securities sold

155 691669 631-Dividends receivable, net
--347 568Interest receivable on bonds
---8Options bought at market value 
--845 1069Unrealised appreciation on forward foreign exchange contracts

34 995--7Unrealised appreciation on financial futures contracts 
--2 5512.10Formation expenses, net

120 886 962171 003 47420 412 378

LIABILITIES
---Bank Overdraft
-63 77610 388Payable for Fund shares redeemed
---2.8Payable for securities purchased

100 234335 16121 3233Management fees payable
11 62818 2634 7765Depositary fees payable
1 9509 9651 6976Taxe d’abonnement payable
7 1508 6605 1735Administration fees payable

-826-5Registrar Agent fees payable 
4 5293 8083 807Professional fees payable
1 585--Interest and bank charges payable

---Interest payable on swaps
---12Swaps at market value
---9Unrealised depreciation on forward foreign exchange contracts

21 0296 240-7Unrealised depreciation on financial futures contracts

148 105446 69947 164

120 738 857170 556 77520 365 214TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)
Equity Global

Minimum
Volatility(1)

Swiss Life
Funds (LUX)
Equity Global
Long/Short

Swiss Life
Funds (LUX)
Equity Global
High Dividend

USDEUREURNotes

ASSETS
125 709 135131 225 565157 942 568Securities portfolio at cost
9 619 5063 037 714(3 384 456)Net unrealised profit/ (loss)

135 328 641134 263 279154 558 1122.3Securities portfolio at market value
1 372 4499 047 394430 53411Cash at bank

--3 487Receivable for Fund shares issued
---2.8Receivable for securities sold

123 465322 841644 645Dividends receivable, net
---Interest receivable on bonds
---8Options bought at market value 
-407 810-9Unrealised appreciation on forward foreign exchange contracts
-2 141 160-7Unrealised appreciation on financial futures contracts 
---2.10Formation expenses, net

136 824 555146 182 484155 636 778

LIABILITIES
959 901-654Bank Overdraft

--264Payable for Fund shares redeemed
1 105 084-1 793 7662.8Payable for securities purchased
112 57146 354166 4283Management fees payable
11 92915 14615 4795Depositary fees payable
3 1062 4214 4746Taxe d’abonnement payable
9 1018 1918 5525Administration fees payable

--2 4655Registrar Agent fees payable 
4 5283 8073 808Professional fees payable

-1 333-Interest and bank charges payable
---Interest payable on swaps
---12Swaps at market value
---9Unrealised depreciation on forward foreign exchange contracts
-850 265-7Unrealised depreciation on financial futures contracts

2 206 220927 5171 995 890

134 618 335145 254 967153 640 888TOTAL NET ASSETS

(1) Launched as at December 9, 2016.
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)
Multi Asset

Classic (EUR)

Swiss Life
Funds (LUX)
Equity USA

Swiss Life
Funds (LUX)
Equity Global
NXS Protect

EURUSDEURNotes

ASSETS
12 203 046181 541 551116 852 789Securities portfolio at cost
1 298 8028 190 047180 756Net unrealised profit/ (loss)
13 501 848189 731 598117 033 5452.3Securities portfolio at market value
2 681 76420 115 4741 706 14511Cash at bank

---Receivable for Fund shares issued
-56 149 055-2.8Receivable for securities sold

1 587317 022147 916Dividends receivable, net
---Interest receivable on bonds
--908 1848Options bought at market value 
--724 7479Unrealised appreciation on forward foreign exchange contracts
-16 15011 4087Unrealised appreciation on financial futures contracts 
-287-2.10Formation expenses, net

16 185 199266 329 586120 531 945

LIABILITIES
--3 772Bank Overdraft
---Payable for Fund shares redeemed
-67 614 467-2.8Payable for securities purchased

54 144113 47573 2753Management fees payable
4 57119 02511 6395Depositary fees payable
7873 4031 9716Taxe d’abonnement payable

5 1739 9797 0335Administration fees payable
8261 470-5Registrar Agent fees payable 

3 8084 5273 807Professional fees payable
--1 333Interest and bank charges payable
--129 500Interest payable on swaps
--2 011 69512Swaps at market value
--24 7299Unrealised depreciation on forward foreign exchange contracts
--18 8677Unrealised depreciation on financial futures contracts

69 30967 766 3462 287 621

16 115 890198 563 240118 244 324TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)

Harmony (EUR)

Swiss Life
Funds (LUX)

Prudent (EUR)

Swiss Life
Funds (LUX)
Multi Asset

Dynamic (EUR)

EUREUREURNotes

ASSETS
189 017 2161 064 567 13613 219 933Securities portfolio at cost
10 469 67833 076 8871 949 549Net unrealised profit/ (loss)
199 486 8941 097 644 02315 169 4822.3Securities portfolio at market value
35 161 21785 154 4881 894 94111Cash at bank

150 462216 135-Receivable for Fund shares issued
---2.8Receivable for securities sold

17 6345 0481 388Dividends receivable, net
---Interest receivable on bonds
---8Options bought at market value 

320 6131 466 642-9Unrealised appreciation on forward foreign exchange contracts
438 0801 618 153-7Unrealised appreciation on financial futures contracts 

---2.10Formation expenses, net

235 574 9001 186 104 48917 065 811

LIABILITIES
--37Bank Overdraft

62 7421 383 699-Payable for Fund shares redeemed
---2.8Payable for securities purchased

486 8201 729 86857 1303Management fees payable
23 375102 4814 6075Depositary fees payable
14 36273 6789626Taxe d’abonnement payable
9 15528 9775 1735Administration fees payable
8268278265Registrar Agent fees payable 

3 8083 8083 808Professional fees payable
---Interest and bank charges payable
---Interest payable on swaps
---12Swaps at market value
---9Unrealised depreciation on forward foreign exchange contracts

180 605673 115-7Unrealised depreciation on financial futures contracts

781 6933 996 45372 543

234 793 2071 182 108 03616 993 268TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Net Assets (continued)

Swiss Life Funds (LUX)
AUGUST 31, 2017

Combined

Swiss Life
Funds (LUX)
Vitality (EUR)

Swiss Life
Funds (LUX) 

Portfolio Global
Growth (CHF)

EUREURCHFNotes

ASSETS
3 138 715 35246 337 61738 536 912Securities portfolio at cost

70 194 3373 109 61811 240 585Net unrealised profit/ (loss)
3 208 909 68949 447 23549 777 4972.3Securities portfolio at market value
208 105 24511 419 53610 279 67211Cash at bank
1 064 0159 297127 781Receivable for Fund shares issued
47 564 664--2.8Receivable for securities sold
2 329 5403 11915 986Dividends receivable, net
9 251 029-69 298Interest receivable on bonds
908 184--8Options bought at market value 

20 385 821104 71748 6919Unrealised appreciation on forward foreign exchange contracts
4 429 070132 11150 3747Unrealised appreciation on financial futures contracts 

3 030--2.10Formation expenses, net

3 502 950 28761 116 01560 369 299

LIABILITIES
6 601 845--Bank Overdraft
1 752 2861 443156 641Payable for Fund shares redeemed
60 916 542-113 5922.8Payable for securities purchased
4 336 996152 281153 7143Management fees payable
338 2896 1487 1725Depositary fees payable
147 7233 7673 0996Taxe d’abonnement payable
169 1645 3466 3115Administration fees payable
16 0708269445Registrar Agent fees payable 
80 7543 8084 350Professional fees payable
5 332--Interest and bank charges payable

135 778--Interest payable on swaps
2 054 974--12Swaps at market value
7 142 074-16 1319Unrealised depreciation on forward foreign exchange contracts
2 401 18566 50674 0977Unrealised depreciation on financial futures contracts

86 099 012240 125536 051

3 416 851 27560 875 89059 833 248TOTAL NET ASSETS
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Swiss Life Funds (LUX)
AUGUST 31, 2017

(expressed in the Sub-Fund’s currency) 
Statement of Operations and Changes in Net Assets

Swiss Life
Funds (LUX)
Bond Global
Corporates

Swiss Life
Funds (LUX)
Bond Euro
Corporates

Swiss Life
Funds (LUX)

Bond Emerging
Markets Corporates

2.9

10

3
5
6
5
5

2.5

EUREURUSDNotes
94 494 19323 308 929230 876 290Net assets at the beginning of the year

INCOME
---Dividends, net

3 295 494472 77211 369 735Interest on Bonds, net
1 464-53 136Bank interest
56 576--Interest on swaps

6932 4971 156Income on securities lending
-3542 357Other income

3 354 227475 62311 426 384

EXPENSES
897 951301 9951 987 271Management fees
24 48110 53665 444Depositary fees
49 00914 21930 720Taxe d’abonnement
36 37027 07478 516Administration fees
3 7319 2121 882Registrar Agent fees 
37 50443 13943 127Professional fees
7 9566 24810 080Interest and bank charges

202 114--Interest on swaps
---Amortisation of formation expenses

15 0617 09730 741Transaction costs
1 0081 1301 298Other expenses

1 275 185420 6502 249 079
2 079 04254 9739 177 305Net investment income/ (loss)

Net realised gains/ (losses) on
1 908 174488 2924 262- securities sold
451 6373 865142 920- currencies 

3 422 310(257 007)165 582- forward foreign exchange contracts
(605 772)-1 975 040- futures contracts
(308 525)--- swaps
4 867 824235 1502 287 804
6 946 866290 12311 465 109Net realised result for the year

Change in net unrealised profit/ (loss) on
(9 171 609)394 725(1 054 334)- securities 
(1 679 248)(447 615)7 563 333- forward foreign exchange contracts

---- options
11 401-(330 588)- futures contracts

1 239 484--- swaps
(9 599 972)(52 890)6 178 411
(2 653 106)237 23317 643 520Result of operations

Movements in capital
22 389 51934 209 794121 276 609Subscriptions
(1 470 597)(9 935 951)(37 685 373)Redemptions
20 918 92224 273 84383 591 236
(434 952)-(3 404 677)Dividend paid

---Exchange differences on the net assets at August 31, 2016
112 325 05747 820 005328 706 369Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)

Bond Inflation
Protection

Swiss Life
Funds (LUX)
Bond Global
High Yield

Swiss Life
Funds (LUX)
Bond Global
Corporates
Short Term

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

2.9

10

3
5
6
5
5

2.5

The accompanying notes form an integral part of these financial statements.

EUREUREURNotes
26 826 788248 356 23955 621 875Net assets at the beginning of the year

INCOME
-2 446-Dividends, net

259 49612 883 6302 934 922Interest on Bonds, net
1 7984 5921 382Bank interest

---Interest on swaps
5 673-626Income on securities lending
273-987Other income

267 24012 890 6682 937 917

EXPENSES
160 8201 129 621263 364Management fees
9 62363 36821 655Depositary fees
5 04930 08413 767Taxe d’abonnement
26 00573 60434 785Administration fees
3 7255 335498Registrar Agent fees 
42 06937 52733 880Professional fees
10 18116 9423 778Interest and bank charges

---Interest on swaps
--84Amortisation of formation expenses

6 10111 8257 186Transaction costs
1 4251 117467Other expenses

264 9981 369 423379 464
2 24211 521 2452 558 453Net investment income/ (loss)

Net realised gains/ (losses) on
1 578 4842 785 541(356 142)- securities sold

41 214(4 174 775)(284 427)- currencies 
(218 481)2 716 4432 776 673- forward foreign exchange contracts
1 867 500-(23 735)- futures contracts

---- swaps
3 268 7171 327 2092 112 369
3 270 95912 848 4544 670 822Net realised result for the year

Change in net unrealised profit/ (loss) on
(3 630 434)(3 842 074)(5 926 040)- securities 

986 9164 055 2121 026 363- forward foreign exchange contracts
---- options

(115 013)-(10 767)- futures contracts
---- swaps

(2 758 531)213 138(4 910 444)
512 42813 061 592(239 622)Result of operations

Movements in capital
40 475 37058 675 37651 355 321Subscriptions

(41 783 774)(17 775 076)(3 279 632)Redemptions
(1 308 404)40 900 30048 075 689

-(1 105 087)(3 587 725)Dividend paid
---Exchange differences on the net assets at August 31, 2016

26 030 812301 213 04499 870 217Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017AUGUST 31, 2017

Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

2.9

10

3
5
6
5
5

2.5

Swiss Life Funds
(LUX) Equity Global

Swiss Life Funds
(LUX) Equity Euro

Zone

Swiss Life Funds
(LUX) ZinsChance

2018

USDEUREURNotes
91 830 946129 032 47728 796 908Net assets at the beginning of the year

INCOME
1 825 1793 730 040-Dividends, net

--1 277 397Interest on Bonds, net
6 195294 174Bank interest

---Interest on swaps
29 558141 497467Income on securities lending

2-1Other income
1 860 9343 871 5661 282 039

EXPENSES
533 4251 735 077155 302Management fees
22 77836 6019 271Depositary fees
10 43256 27912 236Taxe d’abonnement
28 83646 21425 329Administration fees

8223 6814 027Registrar Agent fees 
41 75139 07324 955Professional fees
7 5174 9392 535Interest and bank charges

---Interest on swaps
--1 025Amortisation of formation expenses

345 620993 0233 449Transaction costs
68 4261 054437Other expenses

1 059 6072 915 941238 566
801 327955 6251 043 473Net investment income/ (loss)

Net realised gains/ (losses) on
10 372 38620 366 269631 101- securities sold
(154 448)(579)(198 831)- currencies 
110 345-(451 268)- forward foreign exchange contracts
463 679313 750-- futures contracts

---- swaps
10 791 96220 679 440(18 998)
11 593 28921 635 0651 024 475Net realised result for the year

Change in net unrealised profit/ (loss) on
4 508 288(795 660)(1 465 085)- securities 

--1 177 326- forward foreign exchange contracts
---- options

(94 428)(6 240)-- futures contracts
---- swaps

4 413 860(801 900)(287 759)
16 007 14920 833 165736 716Result of operations

Movements in capital
16 903 48539 754 580517 747Subscriptions
(4 002 723)(19 063 447)(9 370 205)Redemptions
12 900 76220 691 133(8 852 458)

--(315 952)Dividend paid
---Exchange differences on the net assets at August 31, 2016

120 738 857170 556 77520 365 214Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)
Equity Global

Minimum Volatility(1)

Swiss Life
Funds (LUX)
Equity Global
Long/Short

Swiss Life
Funds (LUX)
Equity Global
High Dividend

AUGUST 31, 2017
Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

2.9

10

3
5
6
5
5

2.5

(1) Launched as at December 9, 2016.

USDEUREURNotes
-120 505 071113 063 512Net assets at the beginning of the year

INCOME
1 425 7252 899 6704 852 442Dividends, net

---Interest on Bonds, net
4077 2001 813Bank interest

---Interest on swaps
10 08246 34837 601Income on securities lending

---Other income
1 436 2142 953 2184 891 856

EXPENSES
429 472263 028917 885Management fees
18 70630 45032 068Depositary fees
14 13613 97625 680Taxe d’abonnement
29 61738 55842 256Administration fees

1605457 938Registrar Agent fees 
38 23142 53943 898Professional fees
6 83662 3154 927Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

207 039329 285211 366Transaction costs
82 7321 857Other expenses

744 205783 4281 287 875
692 0092 169 7903 603 981Net investment income/ (loss)

Net realised gains/ (losses) on
3 787 8879 722 1506 863 037- securities sold
488 865(252 541)389 273- currencies 

(146 651)3 258 988(268 443)- forward foreign exchange contracts
34 237(25 755 361)-- futures contracts

---- swaps
4 164 338(13 026 764)6 983 867
4 856 347(10 856 974)10 587 848Net realised result for the year

Change in net unrealised profit/ (loss) on
9 619 506715 760(6 973 975)- securities 

-426 688-- forward foreign exchange contracts
---- options
-8 816 550-- futures contracts
---- swaps

9 619 5069 958 998(6 973 975)
14 475 853(897 976)3 613 873Result of operations

Movements in capital
127 987 53326 535 27168 533 308Subscriptions
(7 845 051)(887 399)(31 096 599)Redemptions
120 142 48225 647 87237 436 709

--(473 206)Dividend paid
---Exchange differences on the net assets at August 31, 2016

134 618 335145 254 967153 640 888Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017AUGUST 31, 2017

Swiss Life Funds (LUX)

Statement of Operations and Changes in Net Assets (continued)
Swiss Life

Funds (LUX)
Multi Asset

Classic (EUR)

Swiss Life
Funds (LUX)
Equity USA

Swiss Life
Funds (LUX)
Equity Global
NXS Protect

(expressed in the Sub-Fund’s currency) 

2.9

10

3
5
6
5
5

2.5

EURUSDEURNotes
16 167 614148 735 262111 505 357Net assets at the beginning of the year

INCOME
102 0502 650 4062 086 945Dividends, net

---Interest on Bonds, net
37313 1162 433Bank interest

--32 238Interest on swaps
-2 78734 329Income on securities lending

9 9892-Other income
112 4122 666 3112 155 945

EXPENSES
320 486630 043483 444Management fees
8 38038 17227 768Depositary fees
4 71618 16012 432Taxe d’abonnement
25 38451 95235 790Administration fees

3352 538625Registrar Agent fees 
23 45539 09062 042Professional fees
4 70314210 231Interest and bank charges

--169 625Interest on swaps
-5 036-Amortisation of formation expenses

797281 192393 207Transaction costs
2 7328792 769Other expenses

390 9881 067 2041 197 933
(278 576)1 599 107958 012Net investment income/ (loss)

Net realised gains/ (losses) on
260 35619 937 32613 169 492- securities sold

(37)4 181(2 406 538)- currencies 
--5 236 670- forward foreign exchange contracts
-1 274 995606 923- futures contracts
--(4 457 304)- swaps

260 31921 216 50212 149 243
(18 257)22 815 60913 107 255Net realised result for the year

Change in net unrealised profit/ (loss) on
(11 102)2 974 531(1 315 032)- securities 

--670 348- forward foreign exchange contracts
--26 511- options
-(94 713)(34 032)- futures contracts
--(1 274 688)- swaps

(11 102)2 879 818(1 926 893)
(29 359)25 695 42711 180 362Result of operations

Movements in capital
-52 791 70644 426 039Subscriptions

(22 365)(28 659 155)(48 867 434)Redemptions
(22 365)24 132 551(4 441 395)

---Dividend paid
---Exchange differences on the net assets at August 31, 2016

16 115 890198 563 240118 244 324Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life
Funds (LUX)

Harmony (EUR)

Swiss Life
Funds (LUX)

Prudent (EUR)

Swiss Life
Funds (LUX)
Multi Asset

Dynamic (EUR)

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

AUGUST 31, 2017
Swiss Life Funds (LUX)

2.9

10

3
5
6
5
5

2.5

EUREUREURNotes
176 868 703654 940 89216 568 087Net assets at the beginning of the year

INCOME
289 0111 867 18698 053Dividends, net

---Interest on Bonds, net
9 52828 036-Bank interest

---Interest on swaps
12 787139 783-Income on securities lending
6 79049 5209 518Other income

318 1162 084 525107 571

EXPENSES
2 550 5888 736 184335 650Management fees

42 937188 1778 515Depositary fees
77 918335 5525 597Taxe d’abonnement
56 610207 98525 384Administration fees
9 5439 617366Registrar Agent fees 
31 58436 18023 455Professional fees
48 019227 2281 977Interest and bank charges

---Interest on swaps
---Amortisation of formation expenses

28 787216 631913Transaction costs
5389822 754Other expenses

2 846 5249 958 536404 611
(2 528 408)(7 874 011)(297 040)Net investment income/ (loss)

Net realised gains/ (losses) on
1 505 2499 975 788295 412- securities sold

(1 594 807)(6 101 476)(101)- currencies 
2 437 11010 169 919-- forward foreign exchange contracts
7 849 09212 189 684-- futures contracts

---- swaps
10 196 64426 233 915295 311
7 668 23618 359 904(1 729)Net realised result for the year

Change in net unrealised profit/ (loss) on
3 867 37212 027 688423 360- securities 
405 5491 733 846-- forward foreign exchange contracts

---- options
(3 065 393)(5 971 735)-- futures contracts

---- swaps
1 207 5287 789 799423 360
8 875 76426 149 703421 631Result of operations

Movements in capital
60 327 355732 084 85777 596Subscriptions

(11 278 615)(231 067 416)(74 046)Redemptions
49 048 740501 017 4413 550

---Dividend paid
---Exchange differences on the net assets at August 31, 2016

234 793 2071 182 108 03616 993 268Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Statement of Operations and Changes in Net Assets (continued)
(expressed in the Sub-Fund’s currency) 

AUGUST 31, 2017
Swiss Life Funds (LUX)

Combined

Swiss Life
Funds (LUX)
Vitality (EUR)

Swiss Life
Funds (LUX)

Portfolio Global
Growth (CHF)

2.9

10

3
5
6
5
5

2.5

EUREURCHFNotes
2 336 336 00444 241 38757 720 564Net assets at the beginning of the year

INCOME
21 151 53448 852241 292Dividends, net
30 815 383-146 787Interest on Bonds, net

127 8413 048792Bank interest
88 814--Interest on swaps
466 0132 6095 078Income on securities lending
80 232814-Other income

52 729 81755 323393 949

EXPENSES
22 809 698783 182872 641Management fees

658 04111 18312 548Depositary fees
754 79620 35318 453Taxe d’abonnement
914 22525 57632 446Administration fees
76 6287 6306 028Registrar Agent fees 
721 10131 38636 547Professional fees
453 71613 4228 735Interest and bank charges
371 739--Interest on swaps
5 345--Amortisation of formation expenses

2 995 54710 20638 156Transaction costs
81 536484752Other expenses

29 842 372903 4221 026 306
22 887 445(848 099)(632 357)Net investment income/ (loss)

Net realised gains/ (losses) on
99 693 246453 4561 557 482- securities sold

(14 278 707)(475 991)(90 950)- currencies 
29 284 604635 052(322 309)- forward foreign exchange contracts
4 149 2833 284 6901 451 114- futures contracts

(4 765 829)--- swaps
114 082 5973 897 2072 595 337
136 970 0423 049 1081 962 980Net realised result for the year

Change in net unrealised profit/ (loss) on
1 065 7821 132 3852 442 047- securities 
14 935 678130 380100 907- forward foreign exchange contracts

26 511--- options
(2 490 173)(1 248 071)(490 978)- futures contracts

(35 204)--- swaps
13 502 59414 6942 051 976
150 472 6363 063 8024 014 956Result of operations

Movements in capital
1 468 010 28317 344 7853 454 459Subscriptions
(500 203 392)(3 774 084)(5 356 731)Redemptions
967 806 89113 570 701(1 902 272)
(8 780 630)--Dividend paid
(28 983 626)--Exchange differences on the net assets at August 31, 2016

3 416 851 27560 875 89059 833 248Net assets at the end of the year
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Statistical information

Please note that net asset value per share is expressed in the share class’s currency.

AUGUST 31, 2017
Swiss Life Funds (LUX)

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 1 000.000 1 000.000 1 000.000
Net asset value per share USD 11 111.79 10 799.40 9 983.96

I-Shares CHF Hedged - Capitalisation
Number of shares 14 415.982 7 363.982 5 084.982
Net asset value per share CHF 10 577.83 10 527.70 9 873.32

I-Shares EUR Hedged - Distribution
Number of shares 8 351.000 7 600.000 7 500.000
Net asset value per share EUR 10 174.04 10 512.70 9 880.37

I-Shares EUR Hedged- Capitalisation
Number of shares 4 242.051 4 200.000 3 200.000
Net asset value per share EUR 10 778.36 10 677.11 9 960.60

R-Shares CHF Hedged - Capitalisation
Number of shares 10 000.000 10 000.000 10 000.000
Net asset value per share CHF 103.66 103.93 98.26

R-Shares EUR Hedged - Capitalisation
Number of shares 19 673.246 10 149.809 10 149.809
Net asset value per share EUR 105.51 105.22 98.83

182 786 262230 876 290328 706 369USDTotal Net Assets

Swiss Life Funds (LUX) Bond Euro Corporates
31/08/1531/08/1631/08/17Currency

Q-Shares - Capitalisation
Number of shares 15 636.614 160.541 171.000
Net asset value per share EUR 1 505.23 1 477.92 1 422.06

R-Shares - Capitalisation
Number of shares 66 942.585 47 427.801 65 247.972
Net asset value per share EUR 147.19 145.21 140.12

R-Shares CHF Hedged - Capitalisation
Number of shares 114 958.434 124 529.908 138 750.915
Net asset value per share CHF 143.42 142.23 137.95

27 049 30223 308 92947 820 005EURTotal Net Assets
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Swiss Life Funds (LUX) Bond Global Corporates
31/08/1531/08/1631/08/17Currency

I-Shares - Distribution
Number of shares 1 578.000 302.000 100.000
Net asset value per share EUR 10 718.06 11 087.22 10 198.79

R-Shares - Capitalisation
Number of shares 351 715.004 332 810.019 349 867.395
Net asset value per share EUR 146.38 147.40 135.40

R-Shares CHF Hedged - Capitalisation
Number of shares 400 379.311 363 086.606 355 834.000
Net asset value per share CHF 125.35 126.86 117.27

86 901 08794 494 193112 325 057EURTotal Net Assets

Swiss Life Funds (LUX) Bond Global Corporates Short Term
31/08/1531/08/1631/08/17Currency

I-Shares - Distribution
Number of shares 9 551.000 5 000.000 5 000.000
Net asset value per share EUR 9 722.17 10 121.02 9 969.84

R-Shares - Distribution
Number of shares 70 658.000 50 000.000 -
Net asset value per share EUR 99.26 100.34 -

49 849 18555 621 87599 870 217EURTotal Net Assets

Swiss Life Funds (LUX) Bond Global High Yield
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 4 562.771 3 949.771 4 446.271
Net asset value per share EUR 13 094.58 12 245.60 11 588.39

I-Shares - Distribution
Number of shares 2 291.000 2 291.000 3 816.000
Net asset value per share EUR 9 902.18 9 732.34 9 745.17

I-Shares CHF Hedged - Capitalisation
Number of shares 8 932.476 8 873.476 10 062.476
Net asset value per share CHF 12 883.68 12 097.17 11 530.97

Statistical information (continued)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

31/08/1531/08/1631/08/17Currency

Swiss Life Funds (LUX) Bond Global High Yield

R-Shares - Capitalisation
Number of shares 47 393.751 48 105.533 50 027.150
Net asset value per share EUR 126.72 119.27 113.61

R-Shares CHF Hedged - Capitalisation
Number of shares 10 445.000 10 805.000 10 070.000
Net asset value per share CHF 124.56 117.82 113.12

S-Shares - Capitalisation
Number of shares 8 225.000 5 800.000 5 175.000
Net asset value per share EUR 13 484.56 12 534.82 11 791.11

263 544 750248 356 239301 213 044EURTotal Net Assets

Swiss Life Funds (LUX) Bond Inflation Protection
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 2 357.300 3 210.584 2 481.500
Net asset value per share EUR 8 376.76 8 197.13 8 470.48

R-Shares - Capitalisation
Number of shares 78 178.776 6 437.656 7 665.320
Net asset value per share EUR 80.38 79.10 82.22

21 649 75626 826 78826 030 812EURTotal Net Assets

Swiss Life Funds (LUX) ZinsChance 2018
31/08/1531/08/1631/08/17Currency

R-Shares - Distribution
Number of shares 200 919.913 288 711.714 246 340.258
Net asset value per share EUR 101.36 99.74 97.53

24 025 33128 796 90820 365 214EURTotal Net Assets

Swiss Life Funds (LUX) Equity Euro Zone
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 3 982.000 3 055.000 3 055.000
Net asset value per share EUR 11 602.80 9 919.96 9 415.27

Statistical information (continued)

AUGUST 31, 2017
Swiss Life Funds (LUX)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

31/08/1531/08/1631/08/17Currency

Swiss Life Funds (LUX) Equity Euro Zone

R-Shares - Capitalisation
Number of shares 655 281.702 620 671.462 625 389.093
Net asset value per share EUR 163.03 140.70 134.81

S-Shares - Capitalisation
Number of shares 1 385.000 1 060.000 -
Net asset value per share EUR 12 651.37 10 752.09 -

113 069 349129 032 477170 556 775EURTotal Net Assets

Swiss Life Funds (LUX) Equity Global
31/08/1531/08/1631/08/17Currency

I Shares EUR - Capitalisation
Number of shares 5 907.000 5 567.000 -
Net asset value per share EUR 11 713.11 10 719.93 -

I-Shares - Capitalisation
Number of shares 1 358.000 1 475.000 -
Net asset value per share USD 12 854.23 11 021.03 -

S Shares EUR - Capitalisation
Number of shares 1 495.000 760.000 -
Net asset value per share EUR 11 828.24 10 761.07 -

-91 830 946120 738 857USDTotal Net Assets

Swiss Life Funds (LUX) Equity Global High Dividend
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 5 242.650 3 700.280 6 100.280
Net asset value per share EUR 14 833.66 14 307.21 13 179.72

R-Shares - Capitalisation
Number of shares 90 545.670 72 678.935 61 168.281
Net asset value per share EUR 149.68 145.59 135.26

R-Shares - Distribution
Number of shares - - 5 000.000
Net asset value per share EUR - - 99.76

Statistical information (continued)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Statistical information (continued)

31/08/1531/08/1631/08/17Currency

Swiss Life Funds (LUX) Equity Global High Dividend

R-Shares - Distribution CHF
Number of shares 235 920.428 238 670.238 241 022.451
Net asset value per share CHF 74.34 71.33 67.36

S-Shares - Capitalisation
Number of shares 3 230.000 2 440.000 2 680.000
Net asset value per share EUR 14 541.94 13 928.11 12 741.17

138 301 062113 063 512153 640 888EURTotal Net Assets

Swiss Life Funds (LUX) Equity Global Long/Short
31/08/1531/08/1631/08/17Currency

AM-Shares - Capitalisation
Number of shares 4 625.000 4 625.000 -
Net asset value per share EUR 9 892.31 9 963.35 -

I-Shares - Capitalisation
Number of shares 6 816.195 5 895.000 -
Net asset value per share EUR 9 831.38 9 916.87 -

S-Shares - Capitalisation
Number of shares 3 285.000 1 605.000 -
Net asset value per share EUR 9 890.53 9 946.82 -

-120 505 071145 254 967EURTotal Net Assets

Swiss Life Funds (LUX) Equity Global Minimum Volatility(1)

(1) Launched as at December 9, 2016.

31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 3 060.000 - -
Net asset value per share USD 11 639.30 - -

I-Shares EUR - Distribution
Number of shares 3 775.000 - -
Net asset value per share EUR 10 315.62 - -

R-Shares EUR - Distribution
Number of shares 100 000.000 - -
Net asset value per share EUR 102.44 - -
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Swiss Life Funds (LUX) Equity Global Minimum Volatility (1)

Swiss Life Funds (LUX) Equity Global NXS Protect
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 6 716.000 8 963.000 -
Net asset value per share EUR 10 841.61 9 896.94 -

S-Shares - Capitalisation
Number of shares 4 150.000 2 295.000 -
Net asset value per share EUR 10 947.49 9 934.26 -

-111 505 357118 244 324EURTotal Net Assets

Swiss Life Funds (LUX) Equity USA
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 5 556.633 5 447.000 4 367.000
Net asset value per share USD 19 076.24 16 501.94 15 024.27

R-Shares - Capitalisation
Number of shares 10 290.000 10 290.000 10 290.000
Net asset value per share USD 135.75 118.60 109.06

S-Shares - Capitalisation
Number of shares 4 640.000 3 411.000 2 590.000
Net asset value per share USD 19 648.01 16 894.98 15 290.22

106 334 914148 735 262198 563 240USDTotal Net Assets

31/08/1531/08/1631/08/17Currency

S-Shares EUR - Capitalisation
Number of shares 3 290.000 - -
Net asset value per share EUR 10 360.52 - -

--134 618 335USDTotal Net Assets

Statistical information (continued)

(1) Launched as at December 9, 2016.
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Statistical information (continued)

Swiss Life Funds (LUX) Multi Asset Classic (EUR)
31/08/1531/08/1631/08/17Currency

R-Shares - Capitalisation
Number of shares 150 000.000 150 210.000 150 000.000
Net asset value per share EUR 107.44 107.63 108.73

16 310 17716 167 61416 115 890EURTotal Net Assets

Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
31/08/1531/08/1631/08/17Currency

R-Shares - Capitalisation
Number of shares 150 000.000 149 954.000 150 004.000
Net asset value per share EUR 113.29 110.49 111.84

16 776 50616 568 08716 993 268EURTotal Net Assets

Swiss Life Funds (LUX) Prudent (EUR)
31/08/1531/08/1631/08/17Currency

I-Shares - Capitalisation
Number of shares 1 003.000 - -
Net asset value per share EUR 10 486.36 - -

R-Shares - Capitalisation
Number of shares 7 880 041.771 4 516 023.814 4 005 858.133
Net asset value per share EUR 148.68 145.03 137.21

549 654 463654 940 8921 182 108 036EURTotal Net Assets

Swiss Life Funds (LUX) Harmony (EUR)
31/08/1531/08/1631/08/17Currency

R-Shares - Capitalisation
Number of shares 1 636 293.862 1 286 338.998 1 008 739.271
Net asset value per share EUR 143.49 137.50 130.86

132 008 641176 868 703234 793 207EURTotal Net Assets
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Statistical information (continued)

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
31/08/1531/08/1631/08/17Currency

R-Shares - Capitalisation
Number of shares 503 794.334 521 155.977 589 968.073
Net asset value per share CHF 118.77 110.75 109.55

64 628 60457 720 56459 833 248CHFTotal Net Assets

Swiss Life Funds (LUX) Vitality (EUR)
31/08/1531/08/1631/08/17Currency

R-Shares - Capitalisation
Number of shares 420 569.351 324 438.803 260 086.270
Net asset value per share EUR 144.75 136.36 130.36

33 905 82844 241 38760 875 890EURTotal Net Assets

Please note that net asset value per share is expressed in the share class’s currency.
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Performance

AUGUST 31, 2017

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance USD 2.9% 8.2% (0.2%)

I-Shares CHF Hedged - Capitalisation
Performance CHF 0.5% 6.6% (1.3%)

I-Shares EUR Hedged - Capitalisation
Performance EUR (3.2%) 7.2% (0.4%)

I-Shares EUR Hedged - Distribution
Performance EUR 0.9% 6.4% (1.2%)

R-Shares CHF Hedged - Capitalisation
Performance CHF 0.3% 5.8% (1.7%)

R-Shares EUR Hedged - Capitalisation
Performance EUR (0.3%) 6.5% (1.2%)

Swiss Life Funds (LUX) Bond Euro Corporates
Currency 31/08/17 31/08/16 31/08/15

Q-Shares - Capitalisation
Performance EUR 1.8% 3.9% 0.8%

R-Shares - Capitalisation
Performance EUR 1.4% 3.6% 0.5%

R-Shares CHF Hedged - Capitalisation
Performance CHF 0.8% 3.1% (0.3%)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.
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Swiss Life Funds (LUX) Bond Global Corporates
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Distribution
Performance EUR (3.3%) 8.7% 2.0%

R-Shares - Capitalisation
Performance EUR (0.7%) 8.9% 12.4%

R-Shares CHF Hedged - Capitalisation
Performance CHF (1.2%) 8.2% (1.2%)

Swiss Life Funds (LUX) Bond Global Corporates Short Term
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Distribution
Performance EUR (3.9%) 1.5% (0.3%)

R-Shares - Distribution
Performance EUR (1.1%) 0.3% -

Swiss Life Funds (LUX) Bond Global High Yield
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance EUR 1.7% 5.7% (5.4%)

I-Shares - Distribution
Performance EUR 6.9% (0.1%) (5.4%)

I-Shares CHF Hedged - Capitalisation
Performance CHF 6.5% 4.9% (5.9%)

R-Shares - Capitalisation
Performance EUR 6.2% 5.0% (6.0%)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

Performance (continued)
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R-Shares CHF Hedged - Capitalisation
Performance CHF 5.7% 4.2% (6.3%)

S-Shares - Capitalisation
Performance EUR 7.6% 6.3% (4.8%)

Swiss Life Funds (LUX) Bond Global High Yield
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance EUR 2.2% (3.2%) (7.0%)

R-Shares - Capitalisation
Performance EUR 1.6% (3.8%) (7.5%)

Swiss Life Funds (LUX) Bond Inflation Protection
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Distribution
Performance EUR 1.6% 2.3% (2.5%)

Swiss Life Funds (LUX) ZinsChance 2018
Currency 31/08/17 31/08/16 31/08/15

Swiss Life Funds (LUX) Equity Euro Zone
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance EUR 17% 5.4% (5.8%)

R-Shares - Capitalisation
Performance EUR 15.9% 4.4% 12.5%

S-Shares - Capitalisation
Performance EUR 17.7% 7.5% -

Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.
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Swiss Life Funds (LUX) Equity Global
Currency 31/08/17 31/08/16 31/08/15

I Shares - Capitalisation
Performance USD 16.6% 10.2% -

I-Shares EUR - Capitalisation
Performance EUR 9.3% 7.2% -

S-Shares EUR - Capitalisation
Performance EUR 9.9% 7.6% -

Swiss Life Funds (LUX) Equity Global High Dividend
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance EUR 3.7% 8.6% 2.4%

R-Shares - Capitalisation
Performance EUR 4.2% 7.6% 1.5%

R-Shares - Distribution
Performance EUR 2.8% - 1.4%

R-Shares - Distribution CHF
Performance CHF 4.4% 5.9% (8.6%)

S-Shares - Capitalisation
Performance EUR - 9.3% 3.1%

Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.
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Swiss Life Funds (LUX) Equity Global Long/Short
Currency 31/08/17 31/08/16 31/08/15

AM-Shares - Capitalisation
Performance EUR (0.9%) (0.4%) -

I-Shares - Capitalisation
Performance EUR (0.7%) (0.8%) -

S-Shares - Capitalisation
Performance EUR (0.6%) (0.5%) -

Swiss Life Funds (LUX) Equity Global Minimum Volatility (1)

Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance USD 3.2% - -

I-Shares EUR - Distribution
Performance EUR 16.4% - -

R-Shares EUR - Distribution
Performance EUR 2.4% - -

S-Shares EUR - Capitalisation
Performance EUR 3.6% - -

I-Shares - Capitalisation
Performance EUR 9.5% (1.0%) -

S-Shares - Capitalisation
Performance EUR 10.2% (0.7%) -

Swiss Life Funds (LUX) Equity Global NXS Protect
Currency 31/08/17 31/08/16 31/08/15

Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.

(1) Launched as at December 9, 2016.
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Swiss Life Funds (LUX) Equity USA
Currency 31/08/17 31/08/16 31/08/15

I-Shares - Capitalisation
Performance USD 15.6% 9.8% 1.6%

R-Shares - Capitalisation
Performance USD 14.5% 8.8% 0.5%

S-Shares - Capitalisation
Performance USD 16.3% 10.5% 2.2%

Swiss Life Funds (LUX) Multi Asset Classic (EUR)
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Capitalisation
Performance EUR (0.2%) (1.0%) 2.6%

Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Capitalisation
Performance EUR 2.5% (1.2%) 3.2%

I-Shares - Capitalisation
Performance EUR 4.9% 5.7% 0.7%

R-Shares - Capitalisation
Performance EUR 2.5% - -

Swiss Life Funds (LUX) Prudent (EUR)
Currency 31/08/17 31/08/16 31/08/15

Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.
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Swiss Life Funds (LUX) Harmony (EUR)
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Capitalisation
Performance EUR 4.4% 5.1% (0.7%)

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Capitalisation
Performance CHF 7.2% 1.1% (1.8%)

Swiss Life Funds (LUX) Vitality (EUR)
Currency 31/08/17 31/08/16 31/08/15

R-Shares - Capitalisation
Performance EUR 6.2% 4.6% (1.7%)

Performance (continued)

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming shares.
The performance data was not audited.
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AUGUST 31, 2017AUGUST 31, 2017

Swiss Life Funds (LUX)

Schedule of Investments
Swiss Life Funds (LUX) Bond Emerging Markets Corporates

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.311 014 8401 013 250USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 3.625% 12/01/20231 000 000
0.622 041 9002 055 750USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 3.875% 06/05/20242 000 000
0.321 041 0101 037 500USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 4.375% 22/06/20261 000 000
0.391 267 9801 233 300USDABU DHABI NATIONAL ENERGY CO PJSC - REGS - 6.5% 27/10/20361 000 000
0.311 021 4501 000 000USDACWA POWER MANAGEMENT AND INVESTMENTS ONE LTD - REGS - 5.95%

15/12/2039
1 000 000

0.471 544 8951 508 380USDADANI PORTS & SPECIAL ECONOMIC ZONE LTD - REGS - 3.95% 19/01/20221 500 000
0.311 005 990991 280USDADANI PORTS & SPECIAL ECONOMIC ZONE LTD - REGS - 4% 30/07/20271 000 000
0.461 520 4301 485 728USDADANI TRANSMISSION LTD - REGS - 4% 03/08/20261 500 000
0.301 000 9881 006 358USDADCB FINANCE CAYMAN LTD FRN 28/05/20231 002 000
0.301 002 300992 430USDAFRICA FINANCE CORP - REGS - 3.875% 13/04/20241 000 000
0.642 093 2342 031 645USDAGEAS CAPITAL ASIA LTD 4.125% 25/04/20232 050 000
0.25835 110765 000USDALFA SAB DE CV - REGS - 6.875% 25/03/2044750 000
0.321 044 8301 017 500USDALPEK SAB DE CV - REGS - 4.5% 20/11/20221 000 000
0.652 132 5202 138 000USDAMERICA MOVIL SAB DE CV 5% 16/10/20192 000 000
0.311 026 6501 004 065USDAXIATA SPV2 BHD 3.466% 19/11/20201 000 000
0.321 055 090994 900USDBANCO BILBAO VIZCAYA ARGENTARIA COLOMBIA SA - REGS - 4.875%

21/04/2025
1 000 000

0.612 005 5401 970 240USDBANCO DE BOGOTA SA - REGS - 4.375% 03/08/20272 000 000
0.311 020 438993 375USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - FRN 16/09/2026900 000
0.421 381 5381 354 063USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - FRN 24/04/20271 250 000
0.301 001 150996 950USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - 2.25% 25/10/20191 000 000
0.331 090 5701 084 375USDBANCO DE CREDITO DEL PERU/PANAMA - REGS - 5.375% 16/09/20201 000 000
0.311 005 590960 400USDBANCO DE CREDITO E INVERSIONES - REGS - 4% 11/02/2023960 000
0.612 002 9601 980 410USDBANCO INBURSA SA INSTITUCION DE BANCA MULTIPLE - REGS - 4.375%

11/04/2027
2 000 000

0.331 095 1201 085 290USDBANCO INTERNACIONAL DEL PERU SAA/PANAMA - REGS - 5.75%
07/10/2020

1 000 000

0.16512 255498 422USDBANCO LATINOAMERICANO DE COMERCIO EXTERIOR SA - REGS - 3.25%
07/05/2020

500 000

0.341 104 8801 085 000USDBANCOLOMBIA SA 5.95% 03/06/20211 000 000
0.26860 319878 100USDBANGKOK BANK PCL/HONG KONG - REGS - 3.3% 03/10/2018850 000
0.411 335 5621 355 117USDBANGKOK BANK PCL/HONG KONG - REGS - 3.875% 27/09/20221 265 000
0.461 497 0481 545 765USDBANGKOK BANK PCL/HONG KONG - REGS - 4.8% 18/10/20201 400 000
0.642 107 3052 088 750USDBANGKOK BANK PCL/HONG KONG - REGS - 9.025% 15/03/20291 500 000
0.16541 470508 500USDBBVA BANCO CONTINENTAL SA - REGS - FRN 22/09/2029500 000
0.17543 870539 250USDBBVA BANCO CONTINENTAL SA - REGS - 5% 26/08/2022500 000
0.321 047 1701 007 500USDBBVA BANCOMER SA/TEXAS - REGS - 4.375% 10/04/20241 000 000
0.341 102 7801 075 000USDBBVA BANCOMER SA/TEXAS - REGS - 6.5% 10/03/20211 000 000
0.321 058 9201 048 910USDBHARTI AIRTEL INTERNATIONAL NETHERLANDS BV - REGS - 5.125%

11/03/2023
1 000 000

0.321 056 1101 051 250USDBLACK SEA TRADE & DEVELOPMENT BANK - REGS - 4.875% 06/05/20211 000 000
0.17560 055534 375USDBRASKEM AMERICA FINANCE CO - REGS - 7.125% 22/07/2041500 000
0.321 064 2201 061 250USDBRASKEM FINANCE LTD - REGS - 5.75% 15/04/20211 000 000
0.16542 120498 625USDBRASKEM FINANCE LTD - REGS - 7% 07/05/2020500 000

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.341 117 3801 082 500USDBRASKEM FINANCE LTD 6.45% 03/02/20241 000 000
0.30977 9001 015 460USDBUSAN BANK CO LTD 3.625% 25/07/20261 000 000
0.652 149 6202 226 250USDCBQ FINANCE LTD - REGS - 7.5% 18/11/20192 000 000
0.30988 5201 003 000USDCBQ FINANCE LTD 2.875% 24/06/20191 000 000
0.612 021 4201 990 500USDCCCI TREASURE LTD FRN PERPETUAL 2 000 000
0.16531 065531 500USDCELULOSA ARAUCO Y CONSTITUCION SA 5% 21/01/2021500 000
0.18599 060649 675USDCELULOSA ARAUCO Y CONSTITUCION SA 7.25% 29/07/2019550 000
0.612 004 4401 992 940USDCENCOSUD SA - REGS - 4.375% 17/07/20272 000 000
0.25819 503772 500USDCENCOSUD SA - REGS - 6.625% 12/02/2045750 000
0.30998 750998 700USDCERRO DEL AGUILA SA - REGS - 4.125% 16/08/20271 000 000
0.311 018 7101 014 500USDCHALCO HONG KONG INVESTMENT CO LTD FRN PERPETUAL 1 000 000
0.311 028 5301 005 000USDCHINA CINDA FINANCE 2015 I LTD - REGS - 4.25% 23/04/20251 000 000
0.311 020 900998 550USDCHINA CINDA FINANCE 2017 I LTD 3.65% 09/03/20221 000 000
0.632 062 2602 033 020USDCHINA CINDA FINANCE 2017 I LTD 4.4% 09/03/20272 000 000
0.611 997 1801 992 520USDCHINA GREAT WALL INTERNATIONAL HOLDINGS III LTD 3.125% 31/08/20222 000 000
0.622 041 2201 993 750USDCHINA LIFE INSURANCE CO LTD FRN 03/07/20752 000 000
0.612 004 8202 000 000USDCHINA LIFE INSURANCE OVERSEAS CO LTD/HONG KONG FRN 27/07/20272 000 000
0.331 085 9001 091 610USDCHINA OVERSEAS FINANCE CAYMAN II LTD 5.5% 10/11/20201 000 000
0.23752 292710 304USDCHINA OVERSEAS FINANCE CAYMAN III LTD 6.375% 29/10/2043600 000
0.351 156 3801 188 000USDCHINA OVERSEAS FINANCE CAYMAN VI LTD 5.95% 08/05/20241 000 000
0.12407 632400 000USDCK HUTCHISON CAPITAL SECURITIES 17 LTD - REGS - FRN PERPETUAL 400 000
0.371 229 1561 071 078EURCK HUTCHISON FINANCE 16 LTD 2% 06/04/20281 000 000
0.471 558 2151 492 230USDCK HUTCHISON INTERNATIONAL 17 LTD - REGS - 3.5% 05/04/20271 500 000
0.622 027 3401 997 100USDCNAC HK FINBRIDGE CO LTD 3.5% 19/07/20222 000 000
0.311 025 950995 700USDCNAC HK FINBRIDGE CO LTD 4.125% 19/07/20271 000 000
0.622 029 1002 000 000USDCNRC CAPITALE LTD FRN PERPETUAL 2 000 000
0.331 070 1701 042 500USDCOMISION FEDERAL DE ELECTRICIDAD - REGS - 4.875% 26/05/20211 000 000
0.321 045 0301 002 800USDCONSORCIO TRANSMANTARO SA - REGS - 4.375% 07/05/20231 000 000
0.331 070 6201 055 500USDCORP FINANCIERA DE DESARROLLO SA - REGS - 4.75% 08/02/20221 000 000
0.381 250 5091 110 156EURCORP NACIONAL DEL COBRE DE CHILE - REGS - 2.25% 09/07/20241 000 000
0.311 010 630982 370USDCORP NACIONAL DEL COBRE DE CHILE - REGS - 3.625% 01/08/20271 000 000
0.311 033 650972 080USDCORP NACIONAL DEL COBRE DE CHILE - REGS - 4.5% 01/08/20471 000 000
0.622 041 3762 023 056USDCRCC YUPENG LTD FRN PERPETUAL 2 003 000
0.461 500 9751 490 475USDDBS GROUP HOLDINGS LTD FRN PERPETUAL 1 500 000
0.501 640 0001 621 000USDDELEK & AVNER TAMAR BOND LTD 4.435% 30/12/20201 600 000
0.25826 640844 000USDDELEK & AVNER TAMAR BOND LTD 5.412% 30/12/2025800 000
0.311 018 5901 000 000USDDIB SUKUK LTD 3.664% 14/02/20221 000 000
0.331 101 0101 107 500USDDOLPHIN ENERGY LTD - REGS - 5.5% 15/12/20211 000 000
0.311 028 9501 000 000USDDP WORLD CRESCENT LTD - REGS - 3.908% 31/05/20231 000 000
0.19618 635535 361USDDP WORLD LTD - REGS - 6.85% 02/07/2037500 000
0.772 515 9002 396 250USDECOPETROL SA 4.125% 16/01/20252 500 000
0.652 126 0402 081 500USDECOPETROL SA 5.375% 26/06/20262 000 000
0.501 659 9001 644 375USDECOPETROL SA 5.875% 18/09/20231 500 000
0.591 934 0001 714 625USDECOPETROL SA 5.875% 28/05/20452 000 000

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Schedule of Investments (continued)
Swiss Life Funds (LUX) Bond Emerging Markets Corporates
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.341 125 8501 083 250USDECOPETROL SA 7.375% 18/09/20431 000 000
0.311 013 9801 028 530USDEI SUKUK CO LTD 3.542% 31/05/20211 000 000
0.15489 320500 000USDEMAAR SUKUK LTD 3.635% 15/09/2026500 000
0.331 098 4501 075 000USDEMBOTELLADORA ANDINA SA - REGS - 5% 01/10/20231 000 000
0.321 062 3401 004 250USDEMBRAER NETHERLANDS FINANCE BV 5.4% 01/02/20271 000 000
0.16512 370514 610USDEMIRATES TELECOMMUNICATIONS GROUP CO PJSC 3.5% 18/06/2024500 000
0.311 014 750987 500USDEMPRESA ELECTRICA ANGAMOS SA - REGS - 4.875% 25/05/20291 000 000
0.541 766 8101 742 000USDEMPRESA NACIONAL DE TELECOMUNICACIONES SA - REGS - 4.75%

01/08/2026
1 700 000

0.341 102 2701 157 500USDEMPRESAS PUBLICAS DE MEDELLIN ESP - REGS - 7.625% 29/07/20191 000 000
0.622 027 0001 983 070USDENEL AMERICAS SA 4% 25/10/20262 000 000
0.642 094 5002 118 750USDENGIE ENERGIA CHILE SA - REGS - 4.5% 29/01/20252 000 000
0.611 992 5601 916 667USDEQUATE PETROCHEMICAL BV - REGS - 3% 03/03/20222 000 000
0.311 032 470996 250USDEQUATE PETROCHEMICAL BV - REGS - 4.25% 03/11/20261 000 000
0.311 007 310999 950USDFIRST ABU DHABI BANK PJSC 3% 30/03/20221 000 000
0.23757 980772 448USDFORMOSA GROUP CAYMAN LTD 3.375% 22/04/2025750 000
0.30979 280992 140USDFOXCONN FAR EAST LTD 3% 23/09/20261 000 000
0.311 021 5801 007 500USDGERDAU TRADE INC - REGS - 4.75% 15/04/20231 000 000
0.23766 373732 188USDGLOBAL BANK CORP - REGS - 4.5% 20/10/2021750 000
0.321 042 9701 023 750USDGLOBAL BANK CORP - REGS - 5.125% 30/10/20191 000 000
0.541 774 3071 771 500USDGNL QUINTERO SA - REGS - 4.634% 31/07/20291 700 000
0.481 568 6401 503 807USDGOHL CAPITAL LTD 4.25% 24/01/20271 500 000
0.662 169 8802 156 500USDGRUMA SAB DE CV - REGS - 4.875% 01/12/20242 000 000
0.311 021 4001 000 000USDGRUPO BIMBO SAB DE CV - REGS - 4.875% 27/06/20441 000 000
0.351 160 0971 149 491USDGRUPO TELEVISA SAB 4.625% 30/01/20261 075 000
0.311 013 860941 814USDGRUPO TELEVISA SAB 5% 13/05/20451 000 000
0.371 218 1901 206 625USDGRUPO TELEVISA SAB 6.625% 15/01/20401 000 000
0.331 087 3101 076 250USDGRUPOSURA FINANCE SA - REGS - 5.5% 29/04/20261 000 000
0.24791 933746 147USDGTL TRADE FINANCE INC - REGS - 5.893% 29/04/2024750 000
0.16519 210501 875USDGTL TRADE FINANCE INC - REGS - 7.25% 16/04/2044500 000
0.622 032 9202 002 690USDHINDUSTAN PETROLEUM CORP LTD 4% 12/07/20272 000 000
0.461 510 2301 498 350USDHPHT FINANCE 15 LTD - REGS - 2.875% 17/03/20201 500 000
0.29965 520951 250USDHUARONG FINANCE II CO LTD FRN PERPETUAL 1 000 000
0.611 994 8601 994 180USDHUARONG FINANCE II CO LTD 2.875% 22/11/20192 000 000
0.311 010 7101 036 680USDHYUNDAI CAPITAL AMERICA - REGS - 3% 18/03/20211 000 000
0.331 085 2901 057 200USDINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD - REGS - 4.875%

21/09/2025
1 000 000

0.16523 830506 900USDIOI INVESTMENT L BHD 4.375% 27/06/2022500 000
0.16516 890502 540USDISRAEL CHEMICALS LTD 4.5% 02/12/2024500 000
0.361 180 2601 145 156USDISRAEL ELECTRIC CORP LTD - REGS - 6.875% 21/06/20231 000 000
0.652 133 4602 231 000USDISRAEL ELECTRIC CORP LTD - REGS - 7.25% 15/01/20192 000 000
0.391 285 0501 204 000USDISRAEL ELECTRIC CORP LTD - REGS - 7.75% 15/12/20271 000 000
0.521 708 1101 775 025USDISRAEL ELECTRIC CORP LTD - REGS - 9.375% 28/01/20201 470 000
0.662 168 9602 166 000USDISRAEL ELECTRIC CORP LTD 5% 12/11/20242 000 000
0.321 050 0801 041 660USDKEB HANA BANK - REGS - 4.375% 30/09/20241 000 000

USDUSD
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Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.15505 460499 375USDKOC HOLDING AS - REGS - 3.5% 24/04/2020500 000
0.30995 050991 520USDKOREA EAST-WEST POWER CO LTD - REGS - 2.625% 19/06/20221 000 000
0.311 012 660999 540USDKOREA HYDRO & NUCLEAR POWER CO LTD - REGS - 3.25% 15/06/20251 000 000
0.30995 990991 960USDKOREA MIDLAND POWER CO LTD 2.5% 21/07/20211 000 000
0.612 014 2602 002 550USDKUWAIT PROJECTS CO SPC LTD 4.5% 23/02/20272 000 000
0.16532 570525 625USDKUWAIT PROJECTS CO 5% 15/03/2023500 000
0.311 006 8301 005 760USDKYOBO LIFE INSURANCE CO LTD - REGS - FRN 24/07/20471 000 000
0.622 032 1202 071 750USDLI & FUNG LTD FRN PERPETUAL 2 000 000
0.662 185 7002 189 500USDLIMA METRO LINE 2 FINANCE LTD - REGS - 5.875% 05/07/20342 000 000
0.16518 190508 500USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 4.563% 24/04/2023500 000
0.331 089 3401 071 250USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 6.125% 09/11/20201 000 000
0.331 096 4401 123 000USDLUKOIL INTERNATIONAL FINANCE BV - REGS - 7.25% 05/11/20191 000 000
0.321 062 3401 053 220USDMAF GLOBAL SECURITIES LTD 4.75% 07/05/20241 000 000
0.632 056 2601 988 400USDMALAYAN BANKING BHD FRN 29/10/20262 000 000
0.321 044 9901 057 500USDMERSIN ULUSLARARASI LIMAN ISLETMECILIGI AS - REGS - 5.875%

12/08/2020
1 000 000

0.391 290 1381 247 313USDMEXICO CITY AIRPORT TRUST - REGS - 5.5% 31/10/20461 250 000
0.311 020 4501 016 500USDMINEJESA CAPITAL BV - REGS - 4.625% 10/08/20301 000 000
0.21699 867700 000USDMMC NORILSK NICKEL OJSC VIA MMC FINANCE DAC 3.849% 08/04/2022700 000
0.321 045 2101 010 000USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 4.85% 06/07/20271 000 000
0.25821 288785 372USDMYRIAD INTERNATIONAL HOLDINGS BV - REGS - 5.5% 21/07/2025750 000
0.722 352 4402 312 375USDNAKILAT INC - REGS - 6.067% 31/12/20332 000 000
0.24781 763774 375USDNBK TIER 1 FINANCING LTD FRN PERPETUAL 750 000
0.471 538 5951 521 275USDNOVOLIPETSK STEEL VIA STEEL FUNDING DAC - REGS - 4.5% 15/06/20231 500 000
0.752 473 6242 178 165EURNTPC LTD 2.75% 01/02/20272 000 000
0.612 019 1201 956 000USDOCP SA - REGS - 4.5% 22/10/20252 000 000
0.662 160 4602 133 250USDOCP SA - REGS - 5.625% 25/04/20242 000 000
0.341 129 2301 075 650USDOCP SA - REGS - 6.875% 25/04/20441 000 000
0.712 344 7832 094 126EURONGC VIDESH LTD 2.75% 15/07/20211 850 000
0.461 497 4951 488 750USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.25% 21/02/20231 500 000
0.301 001 7701 027 000USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.75% 22/06/20261 000 000
0.311 009 510970 000USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 3.875% 31/01/20281 000 000
0.321 061 7401 058 000USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 4.75% 16/02/20211 000 000
0.672 187 0002 145 000USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 5% 19/10/20252 000 000
0.672 186 4202 182 500USDOOREDOO INTERNATIONAL FINANCE LTD - REGS - 7.875% 10/06/20192 000 000
0.672 209 3502 224 850USDOVERSEA-CHINESE BANKING CORP LTD - REGS - FRN 11/03/20232 200 000
0.471 537 9801 537 000USDOVERSEA-CHINESE BANKING CORP LTD - REGS - FRN 15/10/20241 500 000
0.331 073 4001 065 000USDPERTAMINA PERSERO PT - REGS - 5.625% 20/05/20431 000 000
0.17542 520522 250USDPERUSAHAAN GAS NEGARA PERSERO TBK - REGS - 5.125% 16/05/2024500 000
0.321 048 6801 000 000USDPETROLEOS DEL PERU SA - REGS - 4.75% 19/06/20321 000 000
0.421 382 1081 300 000USDPETROLEOS DEL PERU SA - REGS - 5.625% 19/06/20471 300 000
0.341 115 4701 066 435USDPETROLEOS MEXICANOS - REGS - 6.5% 13/03/20271 000 000
0.331 068 690994 220USDPETROLEOS MEXICANOS - REGS - 6.75% 21/09/20471 000 000
0.561 827 8461 836 720USDPOLY REAL ESTATE FINANCE LTD 4.5% 06/08/20181 800 000

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Schedule of Investments (continued)
Swiss Life Funds (LUX) Bond Emerging Markets Corporates



The accompanying notes form an integral part of these financial statements. 51

Swiss Life Funds (LUX)
AUGUST 31, 2017

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.331 073 7701 053 500USDPOWSZECHNA KASA OSZCZEDNOSCI BANK POLSKI SA VIA PKO FINANCE
AB - REGS - 4.63% 26/09/2022

1 000 000

0.652 131 5802 197 710USDPTT GLOBAL CHEMICAL PCL - REGS - 4.25% 19/09/20222 000 000
0.311 026 990948 700USDPTT PCL - REGS - 4.5% 25/10/20421 000 000
0.401 302 3201 295 065USDPTTEP CANADA INTERNATIONAL FINANCE LTD - REGS - 6.35% 12/06/20421 000 000
0.30996 910997 500USDQATAR REINSURANCE CO LTD FRN PERPETUAL 1 000 000
0.732 400 2502 473 250USDQNB FINANCE LTD 2.125% 07/09/20212 500 000
0.611 995 1201 985 250USDQNB FINANCE LTD 2.125% 14/02/20182 000 000
0.371 229 5721 286 152USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD II - REGS - 5.298%

30/09/2020
3 150 000

0.351 145 7001 138 750USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD III - REGS - 6.332%
30/09/2027

1 000 000

0.21703 066742 625USDRAS LAFFAN LIQUEFIED NATURAL GAS CO LTD III - REGS - 6.75%
30/09/2019

650 000

0.321 055 1301 075 850USDRELIANCE HOLDING USA INC - REGS - 4.5% 19/10/20201 000 000
0.672 204 9802 203 020USDRELIANCE HOLDING USA INC - REGS - 5.4% 14/02/20222 000 000
0.19630 705584 170USDRELIANCE HOLDING USA INC - REGS - 6.25% 19/10/2040500 000
0.321 048 1701 006 560USDRELIANCE INDUSTRIES LTD - REGS - 4.125% 28/01/20251 000 000
0.18584 565576 458USDRUWAIS POWER CO PJSC - REGS - 6% 31/08/2036500 000
0.321 052 4501 016 550USDSACI FALABELLA - REGS - 4.375% 27/01/20251 000 000
0.331 086 2701 042 500USDSAUDI ELECTRICITY GLOBAL SUKUK CO 3 - REGS - 5.5% 08/04/20441 000 000
0.481 586 3401 589 250USDSAUDI ELECTRICITY GLOBAL SUKUK CO 4.211% 03/04/20221 500 000
0.15509 315500 000USDSEVERSTAL OAO VIA STEEL CAPITAL SA - REGS - 3.85% 27/08/2021500 000
0.15508 495496 805USDSHINHAN BANK CO LTD - REGS - 3.875% 24/03/2026500 000
0.311 021 630999 900USDSIAM COMMERCIAL BANK PCL/CAYMAN ISLANDS 3.2% 26/07/20221 000 000
0.311 015 110948 750USDSIGMA ALIMENTOS SA DE CV - REGS - 4.125% 02/05/20261 000 000
0.311 023 1901 042 850USDSINOCHEM GLOBAL CAPITAL CO LTD - REGS - FRN PERPETUAL 1 000 000
0.341 108 9901 092 500USDSINO-OCEAN LAND TREASURE FINANCE I LTD 6% 30/07/20241 000 000
0.311 023 250988 800USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2016 LTD - REGS - 3.5%

03/05/2026
1 000 000

0.311 030 220941 000USDSOUTHERN COPPER CORP 3.5% 08/11/20221 000 000
0.511 691 8201 587 500USDSOUTHERN COPPER CORP 5.875% 23/04/20451 500 000
0.371 215 4701 098 750USDSOUTHERN COPPER CORP 6.75% 16/04/20401 000 000
0.30970 343806 250USDSOUTHERN COPPER CORP 7.5% 27/07/2035750 000
0.311 012 120990 210USDSTATE BANK OF INDIA/LONDON 3.25% 24/01/20221 000 000
0.371 219 1221 133 291EURSTATE GRID OVERSEAS INVESTMENT 2016 LTD - REGS - 1.75% 19/05/20251 000 000
0.321 065 7801 030 000USDSUAM FINANCE BV - REGS - 4.875% 17/04/20241 000 000
0.311 020 1101 034 929USDSUNSHINE LIFE INSURANCE CORP LTD 4.5% 20/04/20261 000 000
0.461 519 8301 486 990USDSURA ASSET MANAGEMENT SA - REGS - 4.375% 11/04/20271 500 000
0.461 498 0351 480 000USDTENGIZCHEVROIL FINANCE CO INTERNATIONAL LTD - REGS - 4%

15/08/2026
1 500 000

0.331 082 0201 104 650USDTEVA PHARMACEUTICAL FINANCE CO LLC 6.15% 01/02/20361 000 000
0.862 852 2802 929 100USDTEVA PHARMACEUTICAL FINANCE NETHERLANDS III BV 2.2% 21/07/20213 000 000
0.852 823 9602 817 560USDTEVA PHARMACEUTICAL FINANCE NETHERLANDS III BV 2.8% 21/07/20233 000 000
0.702 286 1752 514 350USDTEVA PHARMACEUTICAL FINANCE NETHERLANDS III BV 3.15% 01/10/20262 500 000

Swiss Life Funds (LUX) Bond Emerging Markets Corporates
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.381 252 7101 419 295USDTEVA PHARMACEUTICAL FINANCE NETHERLANDS III BV 4.1% 01/10/20461 500 000
0.311 005 930988 700USDTMB BANK PCL/CAYMAN ISLANDS 3.108% 01/10/20211 000 000
0.15494 265464 250USDTNB GLOBAL VENTURES CAPITAL BHD 3.244% 19/10/2026500 000
0.30992 640988 570USDTRANSELEC SA - REGS - 3.875% 12/01/20291 000 000
0.321 038 990969 750USDTRANSPORTADORA DE GAS DEL PERU SA - REGS - 4.25% 30/04/20281 000 000
0.311 027 9901 035 000USDTRANSPORTADORA DE GAS INTERNACIONAL SA ESP - REGS - 5.7%

20/03/2022
1 000 000

0.431 409 1481 341 500USDTRUST F/1401 - REGS - 6.95% 30/01/20441 300 000
0.311 013 8901 004 400USDTURK TELEKOMUNIKASYON AS - REGS - 3.75% 19/06/20191 000 000
0.451 491 8101 500 000USDUNITED OVERSEAS BANK LTD FRN 08/03/20271 500 000
0.622 041 0202 040 617USDUNITED OVERSEAS BANK LTD FRN 19/09/20242 000 000
0.471 532 7301 548 750USDUNITY 1 SUKUK LTD 3.86% 30/11/20211 500 000
0.311 006 700999 540USDUPL CORP LTD - REGS - 3.25% 13/10/20211 000 000
0.642 104 7002 016 500USDVALE OVERSEAS LTD 4.375% 11/01/20222 000 000
0.331 075 0301 063 500USDVALE OVERSEAS LTD 5.625% 15/09/20191 000 000
0.341 106 0201 039 000USDVALE OVERSEAS LTD 5.875% 10/06/20211 000 000
0.341 133 2001 082 500USDVALE OVERSEAS LTD 6.25% 10/08/20261 000 000
0.351 139 550990 625USDVALE OVERSEAS LTD 6.875% 21/11/20361 000 000
0.391 294 1651 194 262EURVALE SA 3.75% 10/01/20231 000 000
0.471 537 8901 505 850USDVANKE REAL ESTATE HONG KONG CO LTD 3.95% 23/12/20191 500 000

88.76291 755 913286 879 161Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.311 021 8401 001 000USDAFRICAN EXPORT-IMPORT BANK 4% 24/05/20211 000 000
0.612 008 1201 989 180USDAFRICAN EXPORT-IMPORT BANK 4.125% 20/06/20242 000 000
0.311 030 1801 035 000USDAFRICAN EXPORT-IMPORT BANK 4.75% 29/07/20191 000 000
0.632 062 5801 961 480USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5% 27/07/20272 000 000
0.491 594 6201 506 262USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5.5%

06/05/2021
1 500 000

0.311 018 4001 011 500USDCOLOMBIA GOVERNMENT INTERNATIONAL BOND 3.875% 25/04/20271 000 000
0.742 431 1102 279 689EURINDONESIA GOVERNMENT INTERNATIONAL BOND - REGS - 2.15%

18/07/2024
2 000 000

0.311 022 730998 480USDLEMBAGA PEMBIAYAAN EKSPOR INDONESIA - EMTN - 3.875% 06/04/20241 000 000
0.682 247 9402 342 000USDLITHUANIA GOVERNMENT INTERNATIONAL BOND - REGS - 7.375%

11/02/2020
2 000 000

0.401 301 8461 248 163EURPERUVIAN GOVERNMENT INTERNATIONAL BOND 2.75% 30/01/20261 000 000

4.7915 739 36615 372 754Total Supranationals, Governments and Local Public Authorities, Debt Instruments

302 251 915 307 495 279 93.55
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

302 251 915 307 495 279 93.55Total Investments
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Swiss Life Funds (LUX) Bond Emerging Markets Corporates

% %Geographical classificationEconomic classification

Classification of Investments

16.51Banks 11.30Cayman Islands
12.39Oil & Gas Producers 7.05British Virgin Islands
9.31Electricity 6.61Mexico
6.53Industrial Metals & Mining 6.11Chile
5.56Financial Services 5.74Netherlands
5.48Chemicals 5.54Colombia
4.79Governments 4.43Peru
3.59Pharmaceuticals & Biotechnology 4.40Bermuda
3.35Fixed Line Telecommunications 3.82Israel
3.12Industrial Transportation 3.64India
2.74Real Estate Investment & Services 3.46United States of America
2.70General Industrials 3.34Thailand
2.04Gas, Water & Multiutilities 3.34United Arab Emirates
1.83Food & Drug Retailers 3.11Hong Kong (China)
1.60Media 2.31Qatar
1.54Life Insurance 2.21Singapore
1.44Food Producers 1.99South Korea
1.34Mobile Telecommunications 1.62Morocco
1.25Nonlife Insurance 1.54Indonesia
0.94General Retailers 1.25Malaysia
0.93Alternative Energy 1.24Egypt
0.62Construction & Materials 1.11Togo
0.48Travel, Leisure & Catering 0.78Turkey
0.43Real Estate Investment Trusts 0.71Panama
0.34Forestry & Paper 0.70Russia
0.33Beverages 0.68Lithuania
0.32Aerospace & Defense 0.64China
0.31Automobiles & Parts 0.62Taiwan
0.31Oil Equipment, Services & Distribution 0.48Isle of Man
0.31Support Services 0.48Saudi Arabia
0.31Technology Hardware & Equipment 0.47Ireland
0.30Electronic & Electrical Equipment 0.46Italy
0.30Software & Computer Services 0.40Canada
0.21Mining 0.39Brazil

93.55 0.33Sweden
0.32Curacao
0.32Greece
0.31Mauritius
0.30Nigeria

93.55
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.21102 24499 776EURABBVIE INC 1.375% 17/05/2024100 000
0.22103 69999 801EURABBVIE INC 2.125% 17/11/2028100 000
0.2097 12898 377EURACEA SPA 1% 24/10/2026100 000
0.21102 08599 307EURAEROPORTI DI ROMA SPA 1.625% 08/06/2027100 000
0.21102 46899 272EURAIR LIQUIDE FINANCE SA 1.25% 13/06/2028100 000
0.2199 63898 464EURAIRBUS FINANCE BV 1.375% 13/05/2031100 000
0.21100 93699 776EURALD SA 0.875% 18/07/2022100 000
0.21100 399100 000EURALFA LAVAL TREASURY INTERNATIONAL AB FRN 12/09/2019100 000
1.68800 368800 816EURALLERGAN FUNDING SCS FRN 01/06/2019800 000
0.21100 23899 537EURALLERGAN FUNDING SCS 0.5% 01/06/2021100 000
0.21100 30599 355EURALLERGAN FUNDING SCS 1.25% 01/06/2024100 000
0.24116 286101 263EURALLIANZ SE FRN PERPETUAL 100 000
0.23108 329100 012EURALLIANZ SE FRN 06/07/2047100 000
0.21101 20099 816EURAPPLE INC 0.875% 24/05/2025100 000
0.21101 17599 376EURAPPLE INC 1.375% 24/05/2029100 000
0.21101 16099 201EURAPRR SA 1.125% 09/01/2026100 000
0.21102 35299 940EURATLANTIA SPA 1.625% 03/02/2025100 000
2.131 016 1001 000 000EURAT&T INC FRN 04/09/20231 000 000
0.21100 86699 709EURAT&T INC 1.05% 04/09/2023100 000
0.21101 36799 971EURAUCHAN HOLDING SA 0.625% 07/02/2022100 000
0.2198 37099 540EURAUSTRALIA & NEW ZEALAND BANKING GROUP LTD 0.75% 29/09/2026100 000
0.21100 46498 899EURAUTOROUTES DU SUD DE LA FRANCE SA 1% 13/05/2026100 000
0.21101 26799 711EURAUTOROUTES DU SUD DE LA FRANCE SA 1.125% 20/04/2026100 000
0.21101 98499 237EURAUTOROUTES DU SUD DE LA FRANCE SA 1.25% 18/01/2027100 000
0.21101 98099 534EURAVINOR AS 1.25% 09/02/2027100 000
1.08513 685499 690EURBANCO SANTANDER SA 1.375% 09/02/2022500 000
1.05502 995500 000EURBANK OF AMERICA CORP FRN 04/05/2023500 000
1.06505 895500 000EURBANK OF AMERICA CORP FRN 07/02/2022500 000
0.1782 02571 750EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA FRN PERPETUAL 100 000
0.1782 07671 375EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA FRN PERPETUAL 100 000
0.21100 94099 256EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 1.25% 26/05/2027100 000
0.21100 35599 298EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 1.875% 04/11/2026100 000
0.22105 22299 098EURBANQUE FEDERATIVE DU CREDIT MUTUEL SA 2.375% 24/03/2026100 000
0.21100 21499 601EURBASF FINANCE EUROPE NV 0% 10/11/2020100 000
0.2199 72098 998EURBASF FINANCE EUROPE NV 0.75% 10/11/2026100 000
0.2094 63998 514EURBASF SE 0.875% 06/10/2031100 000
3.581 705 2871 700 000EURBAT CAPITAL CORP FRN 16/08/20211 700 000
0.21101 38399 864EURBAXTER INTERNATIONAL INC 1.3% 30/05/2025100 000
0.21100 85595 240EURBAYER AG FRN 02/04/2075100 000
0.21101 718100 000EURBERTELSMANN SE & CO KGAA FRN 23/04/2075100 000
0.21100 58199 691EURBERTELSMANN SE & CO KGAA 0.25% 26/05/2021100 000
0.21100 11599 741EURBMW FINANCE NV 0.125% 12/01/2021100 000
0.21100 33299 429EURBMW FINANCE NV 0.75% 12/07/2024100 000
0.23108 614100 000EURBNP PARIBAS CARDIF SA FRN PERPETUAL 100 000

EUREUR
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.47226 216200 000EURBNP PARIBAS SA FRN PERPETUAL 200 000
0.22106 95699 308EURBNP PARIBAS SA FRN 20/03/2026100 000
1.08510 105500 570EURBNP PARIBAS SA FRN 22/09/2022500 000
1.06507 920496 595EURBNP PARIBAS SA 1.125% 10/10/2023500 000
0.21101 41199 963EURBNP PARIBAS SA 1.5% 17/11/2025100 000
0.23108 17199 947EURBNP PARIBAS SA 2.875% 01/10/2026100 000
0.21101 003100 000EURBP CAPITAL MARKETS PLC - EMTN - 1.077% 26/06/2025100 000
1.05501 510500 000EURBP CAPITAL MARKETS PLC 0.83% 19/09/2024500 000
0.21101 879100 000EURBP CAPITAL MARKETS PLC 1.637% 26/06/2029100 000
0.2199 44599 904EURBPCE SA 0.375% 05/10/2023100 000
0.21101 93899 879EURBPCE SA 1.125% 18/01/2023100 000
0.23108 56398 968EURBPCE SA 2.875% 22/04/2026100 000
0.22103 83399 894EURBRISA CONCESSAO RODOVIARIA SA - EMTN - 2.375% 10/05/2027100 000
0.22103 21599 083EURBRISA CONCESSAO RODOVIARIA SA 1.875% 30/04/2025100 000
0.21100 59799 766EURBROWN-FORMAN CORP 1.2% 07/07/2026100 000
0.41196 096198 498EURCADENT FINANCE PLC 0.625% 22/09/2024200 000
0.35166 68496 000EURCAISSE FEDERALE DU CREDIT MUTUEL NORD EUROPE SAC FRN

PERPETUAL 
200 000

0.21100 62599 850EURCAISSE FEDERALE DU CREDIT MUTUEL NORD EUROPE SAC FRN
30/07/2019

100 000

1.04498 415494 985EURCAISSE FEDERALE DU CREDIT MUTUEL NORD EUROPE SAC 2.125%
12/09/2026

500 000

0.23109 98499 857EURCAP GEMINI SA 2.5% 01/07/2023100 000
0.21101 12099 769EURCAPGEMINI SE 0.5% 09/11/2021100 000
0.23110 89199 681EURCARGILL INC 2.5% 15/02/2023100 000
0.23110 77498 991EURCARLSBERG BREWERIES A/S 2.5% 28/05/2024100 000
0.22105 14099 013EURCELLNEX TELECOM SA 2.875% 18/04/2025100 000
1.04498 705498 170EURCITIGROUP INC 0.75% 26/10/2023500 000
1.04496 130499 235EURCITIGROUP INC 1.5% 26/10/2028500 000
0.2198 57499 211EURCK HUTCHISON FINANCE 16 II LTD 0.875% 03/10/2024100 000
0.46221 063130 500EURCNP ASSURANCES - 28/02/2005 - FRN PERPETUAL 225 000
0.21102 36499 197EURCOCA-COLA EUROPEAN PARTNERS PLC 1.125% 26/05/2024100 000
0.22104 37198 700EURCOCA-COLA EUROPEAN PARTNERS PLC 1.75% 26/05/2028100 000
0.21100 46699 698EURCOENTREPRISE DE TRANSPORT D’ELECTRICITE SA 0.875% 29/09/2024100 000
0.24113 72999 494EURCOFACE SA 4.125% 27/03/2024100 000
0.21102 05699 479EURCOMMERZBANK AG 1.125% 24/05/2024100 000
0.22106 96699 736EURCOVESTRO AG 1.75% 25/09/2024100 000
0.23109 27699 304EURCREDIT AGRICOLE ASSURANCES SA FRN PERPETUAL 100 000
0.23107 61899 976EURCREDIT AGRICOLE ASSURANCES SA FRN PERPETUAL 100 000
0.1887 26660 000EURCREDIT AGRICOLE SA FRN PERPETUAL 100 000
1.06508 120500 000EURCREDIT AGRICOLE SA/LONDON - EMTN - FRN 20/04/2022500 000
0.21102 47199 994EURCREDIT AGRICOLE SA/LONDON 1% 16/09/2024100 000
0.22103 59499 504EURCREDIT AGRICOLE SA/LONDON 1.875% 20/12/2026100 000
0.35168 760166 025EURCREDIT LOGEMENT SA FRN PERPETUAL 200 000
0.34164 724117 200EURCREDIT MUTUEL ARKEA SA FRN PERPETUAL 200 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.23110 18699 966EURCREDIT MUTUEL ARKEA SA 3.25% 01/06/2026100 000
0.23110 38599 605EURCREDIT MUTUEL ARKEA SA 3.5% 09/02/2029100 000
1.04498 400501 245EURDAIMLER INTERNATIONAL FINANCE BV FRN 11/05/2022500 000
0.21100 338100 000EURDANONE SA 0.424% 03/11/2022100 000
0.21100 222100 000EURDANONE SA 0.709% 03/11/2024100 000
0.2199 776100 000EURDANONE SA 1.208% 03/11/2028100 000
2.321 106 5451 097 250EURDEUTSCHE BANK AG FRN 16/05/20221 100 000
0.22103 66999 642EURDEUTSCHE BANK AG 1.5% 20/01/2022100 000
0.23112 26099 660EURDEUTSCHE BANK AG 4.5% 19/05/2026100 000
0.21100 80899 784EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 0.375% 30/10/2021100 000
0.21101 60399 838EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 0.875% 30/01/2024100 000
0.21101 31699 168EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 1.375% 30/01/2027100 000
0.21101 19799 191EURECOLAB INC 1% 15/01/2024100 000
0.22103 71398 877EUREDENRED 1.875% 30/03/2027100 000
0.23108 12298 900EUREDF SA  FRN PERPETUAL 100 000
0.22103 75599 919EUREDP FINANCE BV 2% 22/04/2025100 000
0.50239 016242 536EURELECTRICITE DE FRANCE SA 8.75% 30/06/20221 150 000
0.2097 23599 397EURENAGAS FINANCIACIONES SAU 0.75% 27/10/2026100 000
0.21100 79399 001EURENEL FINANCE INTERNATIONAL NV 1% 16/09/2024100 000
0.21100 18698 892EURENERGA FINANCE AB 2.125% 07/03/2027100 000
0.2198 08599 233EURENI SPA 0.625% 19/09/2024100 000
0.99475 340494 120EURENI SPA 1.125% 19/09/2028500 000
0.21100 48899 229EURENI SPA 1.5% 17/01/2027100 000
0.21100 87398 732EURENI SPA 1.625% 17/05/2028100 000
0.21101 07699 608EURESSITY AB 0.625% 28/03/2022100 000
0.21101 66499 786EURESSITY AB 1.125% 27/03/2024100 000
0.22106 910100 000EUREUROFINS SCIENTIFIC SE FRN PERPETUAL 100 000
0.21100 75399 847EUREXPERIAN FINANCE PLC 1.375% 25/06/2026100 000
0.21101 27699 565EURFCA BANK SPA/IRELAND 1% 15/11/2021100 000
0.21100 905100 000EURFCC AQUALIA SA 1.413% 08/06/2022100 000
0.21100 490100 000EURFCE BANK PLC 0.869% 13/09/2021100 000
0.21101 74499 378EURFEDEX CORP 1.625% 11/01/2027100 000
1.04498 620498 995EURFERROVIAL EMISIONES SA 0.375% 14/09/2022500 000
0.21102 34699 428EURFROMAGERIES BEL SA 1.5% 18/04/2024100 000
0.22107 18898 500EURGALP ENERGIA SGPS SA 3% 14/01/2021100 000
0.21100 80998 591EURGAS NATURAL FENOSA FINANCE BV 1.375% 19/01/2027100 000
0.21102 72599 537EURGAS NETWORKS IRELAND 1.375% 05/12/2026100 000
0.22103 04199 206EURGAS NETWORKS IRELAND 2.25% 05/12/2036100 000
0.21100 43696 088EURGE CAPITAL EUROPEAN FUNDING UNLIMITED CO FRN 17/05/2021100 000
0.21100 47499 743EURGENERAL ELECTRIC CO 0.375% 17/05/2022100 000
0.21100 53099 006EURGENERAL ELECTRIC CO 0.875% 17/05/2025100 000
1.05500 850500 000EURGENERAL MOTORS FINANCIAL CO INC FRN 10/05/2021500 000
1.05502 100500 000EURGOLDMAN SACHS GROUP INC FRN 09/09/2022500 000
0.2199 85099 403EURGOLDMAN SACHS GROUP INC 1.25% 01/05/2025100 000
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.26122 92186 702EURGROUPAMA SA 6% 23/01/2027100 000
0.21101 48699 395EURG4S INTERNATIONAL FINANCE PLC 1.5% 02/06/2024100 000
0.22103 01099 902EURG4S INTERNATIONAL FINANCE PLC 1.5% 09/01/2023100 000
0.21102 62698 529EURHEIDELBERGCEMENT AG 1.5% 07/02/2025100 000
0.21100 092100 000EURHENKEL AG & CO KGAA 0% 13/09/2021100 000
0.22103 81299 907EURHOLCIM FINANCE LUXEMBOURG SA 1.375% 26/05/2023100 000
0.22104 93899 415EURHSBC HOLDINGS PLC 1.5% 15/03/2022100 000
0.24113 39799 630EURHSBC HOLDINGS PLC 2.5% 15/03/2027100 000
1.00476 100494 730EURIBERDROLA INTERNATIONAL BV 0.375% 15/09/2025500 000
0.23107 98999 786EURIE2 HOLDCO SAU 2.875% 01/06/2026100 000
0.21100 62399 617EURIMPERIAL BRANDS FINANCE PLC 1.375% 27/01/2025100 000
0.23108 94899 664EURING GROEP NV FRN 11/04/2028100 000
0.23108 925100 000EURINMOBILIARIA COLONIAL SA 2.728% 05/06/2023100 000
0.21100 58399 831EURINTERNATIONAL BUSINESS MACHINES CORP 0.95% 23/05/2025100 000
0.21101 35099 756EURINTESA SANPAOLO SPA FRN 17/04/2019100 000
1.02489 180494 870EURIREN SPA 0.875% 04/11/2024500 000
0.21100 87499 123EURITALGAS SPA 0.5% 19/01/2022100 000
0.22103 05999 170EURITALGAS SPA 1.625% 19/01/2027100 000
0.22104 14799 467EURJOHNSON & JOHNSON 1.65% 20/05/2035100 000
0.63301 398299 310EURKBC GROUP NV FRN 24/11/2022300 000
0.21101 01999 947EURKELLOGG CO 0.8% 17/11/2022100 000
0.21100 47799 459EURKELLOGG CO 1% 17/05/2024100 000
0.21102 20999 432EURKERING 1.25% 10/05/2026100 000
0.21102 64299 366EURKERING 1.5% 05/04/2027100 000
0.22103 31380 168EURKINDER MORGAN INC/DE 2.25% 16/03/2027100 000
0.21101 49699 552EURKRAFT HEINZ FOODS CO 1.5% 24/05/2024100 000
0.42202 440199 376EURKRAFT HEINZ FOODS CO 2.25% 25/05/2028200 000
0.22107 33599 623EURLA BANQUE POSTALE SA FRN 19/11/2027100 000
0.22106 07699 705EURLA BANQUE POSTALE SA FRN 23/04/2026100 000
0.23110 055101 510EURLA BANQUE POSTALE SA 3% 09/06/2028100 000
0.2199 89999 333EURLAGARDERE SCA 1.625% 21/06/2024100 000
0.45214 340199 260EURLAGARDERE SCA 2.75% 13/04/2023200 000
0.21100 50899 593EURLEGRAND SA 0.75% 06/07/2024100 000
0.22106 75599 076EURLUNAR FUNDING V FOR SWISSCOM AG 1.875% 08/09/2021100 000
0.21100 87999 802EURLVMH MOET HENNESSY LOUIS VUITTON SE - EMTN - 0.375% 26/05/2022100 000
0.23110 00199 622EURMASTERCARD INC 2.1% 01/12/2027100 000
0.21102 14699 282EURMCDONALD’S CORP 1% 15/11/2023100 000
0.22103 88099 262EURMCDONALD’S CORP 1.75% 03/05/2028100 000
0.2199 30999 703EURMERCK & CO INC 0.5% 02/11/2024100 000
0.2096 63999 256EURMERCK & CO INC 1.375% 02/11/2036100 000
0.21101 40999 417EURMERLIN PROPERTIES SOCIMI SA 1.75% 26/05/2025100 000
0.21100 62399 750EURMOLSON COORS BREWING CO 1.25% 15/07/2024100 000
0.63299 004300 000EURMYLAN NV FRN 24/05/2020300 000
0.22103 04299 732EURMYLAN NV 2.25% 22/11/2024100 000
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0.22105 44598 989EURMYLAN NV 3.125% 22/11/2028100 000
0.24113 26799 831EURNASDAQ INC 3.875% 07/06/2021100 000
0.21100 75885 000EURNATIXIS SA FRN PERPETUAL 100 000
0.21101 61799 947EURNESTE OYJ 1.5% 07/06/2024100 000
0.22102 92099 491EURNEW AREVA HOLDING SA 3.125% 20/03/2023100 000
1.03494 340495 635EURNOVARTIS FINANCE SA 0.125% 20/09/2023500 000
0.40192 106196 960EURNOVARTIS FINANCE SA 0.625% 20/09/2028200 000
0.21101 40099 660EURORANGE SA 0.75% 11/09/2023100 000
0.2198 71699 543EURORANGE SA 0.875% 03/02/2027100 000
0.21101 50198 953EURORANGE SA 1% 12/05/2025100 000
0.22104 09499 359EURORANGE SA 1.5% 09/09/2027100 000
0.22107 43099 135EURORLEN CAPITAL AB 2.5% 30/06/2021100 000
0.21100 52999 967EURPACCAR FINANCIAL EUROPE BV 0.125% 19/05/2020100 000
0.23107 84699 640EURPERNOD RICARD SA 1.875% 28/09/2023100 000
1.09516 005499 785EURPETROLEOS MEXICANOS 2.5% 21/08/2021500 000
0.22104 62099 463EURPETROLEOS MEXICANOS 3.75% 21/02/2024100 000
0.24113 30099 495EURPETROLEOS MEXICANOS 5.125% 15/03/2023100 000
0.21101 06599 751EURPSA BANQUE FRANCE SA 0.5% 17/01/2020100 000
1.05502 685500 000EURRCI BANQUE SA FRN 14/03/2022500 000
0.61292 845299 055EURRCI BANQUE SA 0.5% 15/09/2023300 000
0.21100 71299 990EURRCI BANQUE SA 0.625% 10/11/2021100 000
0.21100 92899 785EURRCI BANQUE SA 0.75% 12/01/2022100 000
0.22102 93499 356EURRCI BANQUE SA 1.25% 08/06/2022100 000
0.21102 04199 775EURRCI BANQUE SA 1.375% 08/03/2024100 000
0.21100 11699 603EURRED ELECTRICA FINANCIACIONES SAU 1% 21/04/2026100 000
0.21101 03098 920EURREDEXIS GAS FINANCE BV 1.875% 27/04/2027100 000
0.24113 66599 734EURREPSOL INTERNATIONAL FINANCE BV 3.625% 07/10/2021100 000
0.24116 53298 913EURRTE RESEAU DE TRANSPORT D’ELECTRICITE SA 2.75% 20/06/2029100 000
0.2199 661100 000EURRWE AG FRN 21/04/2075100 000
1.89900 567900 000EURSAFRAN SA FRN 28/06/2021900 000
0.40188 964193 745EURSANEF SA 0.95% 19/10/2028200 000
1.03494 330497 695EURSANOFI 0% 13/09/2022500 000
1.01482 850490 975EURSANOFI 0.5% 13/01/2027500 000
2.101 000 3901 000 000EURSANTANDER CONSUMER BANK SPA FRN 16/01/20191 000 000
0.22106 78398 930EURSANTANDER ISSUANCES SAU 3.125% 19/01/2027100 000
1.05502 345500 000EURSANTANDER UK GROUP HOLDINGS PLC FRN 18/05/2023500 000
0.21102 16799 888EURSEB SA 1.5% 31/05/2024100 000
0.23107 65099 822EURSEB SA 2.375% 25/11/2022100 000
0.21100 91999 753EURSECURITAS AB 1.125% 20/02/2024100 000
0.21101 49799 243EURSINOPEC GROUP OVERSEAS DEVELOPMENT 2015 LTD - REGS - 1%

28/04/2022
100 000

0.2097 04199 506EURSNAM SPA 0.875% 25/10/2026100 000
0.24115 14499 466EURSOCIETA INIZIATIVE AUTOSTRADALI E SERVIZI SPA 3.375% 13/02/2024100 000
0.43203 322199 562EURSOCIETE GENERALE SA 1% 01/04/2022200 000
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0.22107 33093 077EURSOCIETE GENERALE SA 2.625% 27/02/2025100 000
0.21102 05999 178EURSSE PLC FRN PERPETUAL 100 000
0.2097 87298 818EURSTATOIL ASA 0.75% 09/11/2026100 000
0.2097 90199 864EURSTATOIL ASA 1.625% 09/11/2036100 000
0.22104 79199 043EURTDF INFRASTRUCTURE SAS 2.5% 07/04/2026100 000
0.2096 937100 000EURTELEFONICA EMISIONES SAU 1.93% 17/10/2031100 000
1.27601 626601 230EURTHERMO FISHER SCIENTIFIC INC FRN 24/07/2019600 000
0.23108 192100 000EURTOTAL SA FRN PERPETUAL 100 000
0.21101 87699 826EURUNIBAIL-RODAMCO SE 1.5% 29/05/2029100 000
0.21100 05097 764EURUNICREDIT SPA FRN 13/09/2017100 000
0.2199 70599 331EURUNILEVER NV 0% 31/07/2021100 000
0.22103 18399 215EURUNILEVER NV 1% 03/06/2023100 000
0.2097 58899 853EURUNITED PARCEL SERVICE INC 1% 15/11/2028100 000
0.2198 361100 000EURVEOLIA ENVIRONNEMENT SA 0.314% 04/10/2023100 000
0.40191 404193 161EURVEOLIA ENVIRONNEMENT SA 0.927% 04/01/2029200 000
0.2199 92999 904EURVF CORP 0.625% 20/09/2023100 000
0.2097 89899 221EURVODAFONE GROUP PLC 0.5% 30/01/2024100 000
0.2094 43395 900EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL 100 000
0.21100 26299 614EURVOLKSWAGEN INTERNATIONAL FINANCE NV 0.5% 30/03/2021100 000
0.21100 52099 169EURVOLKSWAGEN INTERNATIONAL FINANCE NV 1.125% 02/10/2023100 000
0.21100 50098 913EURVOLKSWAGEN INTERNATIONAL FINANCE NV 1.875% 30/03/2027100 000
3.751 794 4741 800 000EURVOLKSWAGEN LEASING GMBH FRN 06/07/20211 800 000
0.21100 05698 948EURVOLKSWAGEN LEASING GMBH 1.375% 20/01/2025100 000
0.21101 66199 274EURWELLS FARGO & CO - EMTN - 1.5% 24/05/2027100 000
0.21101 75698 711EURWHIRLPOOL FINANCE LUXEMBOURG SARL 1.25% 02/11/2026100 000
0.22107 40298 905EURXYLEM INC/NY 2.25% 11/03/2023100 000

92.0043 998 69842 932 314Total Bonds

42 932 314 43 998 698 92.00
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

9.014 306 3874 307 457EURCM-CIC ASSET MANAGEMENT UNION INSTITUTIONNELS40

9.014 306 3874 307 457Total Open-ended Investment Funds

4 307 457 4 306 387 9.01Total Investment Funds

47 239 771 48 305 085 101.01Total Investments
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24.03Banks 36.78France
10.02Automobiles & Parts 20.51United States of America
9.01Investment Fund 9.10Germany
8.41Financial Services 7.56Netherlands
7.90Pharmaceuticals & Biotechnology 5.09United Kingdom
6.37Oil & Gas Producers 4.57Italy
4.28Electricity 4.18Luxembourg
4.25Fixed Line Telecommunications 4.05Spain
2.97Industrial Transportation 2.71Norway
2.13Food Producers 1.53Mexico
2.09Aerospace & Defense 1.29Ireland
1.69Health Care Equipment & Services 1.28Sweden
1.65Gas, Water & Multiutilities 0.66Portugal
1.65Nonlife Insurance 0.63Belgium
1.48Personal Goods 0.23Denmark
1.47Construction & Materials 0.21Australia
1.31Beverages 0.21British Virgin Islands
1.27Chemicals 0.21Cayman Islands
1.08Media 0.21Finland
1.07Support Services 101.01
0.86Industrial Engineering
0.84General Industrials
0.65Software & Computer Services
0.64Mobile Telecommunications
0.45Life Insurance
0.44Household Goods & Home Construction
0.43General Retailers
0.43Real Estate Investment Trusts
0.43Travel, Leisure & Catering
0.42Food & Drug Retailers
0.42Technology Hardware & Equipment
0.23Real Estate Investment & Services
0.22Oil Equipment, Services & Distribution
0.21Electronic & Electrical Equipment
0.21Tobacco

101.01
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Bonds

0.37413 571452 391USDABBOTT LABORATORIES 2.95% 15/03/2025500 000
0.31351 528368 848USDABBVIE INC 4.45% 14/05/2046400 000
0.37419 085443 981USDACTIVISION BLIZZARD INC 2.3% 15/09/2021500 000
0.39435 533461 707USDAFRICA FINANCE CORP - REGS - 4.375% 29/04/2020500 000
0.19215 976203 395EURALBEMARLE CORP 1.875% 08/12/2021205 000
0.28311 168359 147USDALLIANZ SE 3.875% PERPETUAL 400 000
0.77860 670746 523USDALLIANZ SE 5.5% PERPETUAL 1 000 000
0.23252 952255 865USDAMAZON.COM INC - 144A - 1.9% 21/08/2020300 000
0.43480 890399 819USDAMAZON.COM INC 4.8% 05/12/2034500 000
0.39435 007370 872USDAMERICA MOVIL SAB DE CV 3.125% 16/07/2022500 000
0.38428 724454 489USDAMERICAN EXPRESS CREDIT CORP 3.3% 03/05/2027500 000
0.55612 598669 732USDAMERICAN TOWER CORP 3.125% 15/01/2027750 000
0.38423 698456 394USDAMGEN INC 2.65% 11/05/2022500 000
0.31344 439374 683USDANALOG DEVICES INC 3.5% 05/12/2026400 000
0.42477 008459 768USDANHEUSER-BUSCH INBEV FINANCE INC 4.9% 01/02/2046500 000
0.49547 180493 070EURANHEUSER-BUSCH INBEV SA/NV 2.75% 17/03/2036500 000
0.39433 615438 299USDAPPLE INC FRN 23/02/2021500 000
0.63708 225695 632EURAPPLE INC 1.375% 24/05/2029700 000
0.38425 620449 926USDAPPLE INC 3.85% 04/08/2046500 000
0.43478 724446 063USDAPPLE INC 4.65% 23/02/2046500 000
0.39441 618426 312USDAQUARIUS & INVESTMENTS PLC FOR SWISS REINSURANCE CO LTD FRN

PERPETUAL 
500 000

0.52584 680495 595EURAQUARIUS & INVESTMENTS PLC FOR ZURICH INSURANCE CO LTD FRN
02/10/2043

500 000

0.46513 910497 261EURASML HOLDING NV 1.625% 28/05/2027500 000
0.22251 146265 248USDASTRAZENECA PLC 3.125% 12/06/2027300 000
0.72804 040797 904EURAT&T INC 3.15% 04/09/2036800 000
0.56632 652641 473USDAT&T INC 5.15% 14/02/2050750 000
0.35398 080397 680EURBANCO BILBAO VIZCAYA ARGENTARIA SA 0.75% 11/09/2022400 000
0.38425 170366 661USDBANCO NACIONAL DE COSTA RICA - REGS - 4.875% 01/11/2018500 000
0.31346 088373 936USDBANCO SANTANDER SA 3.5% 11/04/2022400 000
0.45508 850500 000EURBANK OF AMERICA CORP FRN 07/02/2025500 000
0.37417 777455 622USDBANK OF AMERICA CORP 2.503% 21/10/2022500 000
0.39435 541470 699USDBANK OF AMERICA CORP 4.183% 25/11/2027500 000
0.36405 249448 223USDBANK OF NEW YORK MELLON CORP 2.45% 17/08/2026500 000
0.38428 871447 221USDBARCLAYS PLC 3.2% 10/08/2021500 000
0.57639 150639 005USDBAT CAPITAL CORP - 144A - 3.557% 15/08/2027750 000
0.57645 805639 005USDBAT CAPITAL CORP - 144A - 4.54% 15/08/2047750 000
0.29326 197357 983USDBAXTER INTERNATIONAL INC 2.6% 15/08/2026400 000
0.50561 781457 107USDBEAM SUNTORY INC 3.25% 15/06/2023650 000
0.40447 346355 239USDBERKSHIRE HATHAWAY ENERGY CO 3.75% 15/11/2023500 000
0.88992 120986 375EURBERKSHIRE HATHAWAY INC 1.125% 16/03/20271 000 000
0.79892 389715 606USDBLACKROCK INC 3.5% 18/03/20241 000 000
0.47531 890495 530EURBLACKSTONE HOLDINGS FINANCE CO LLC - REGS - 2% 19/05/2025500 000
0.39432 521383 237USDBLACKSTONE HOLDINGS FINANCE CO LLC - REGS - 5.875% 15/03/2021460 000
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.28320 094353 109GBPBMW FINANCE NV 0.875% 16/08/2022300 000
0.37412 999442 108USDBMW US CAPITAL LLC - REGS - 2.25% 15/09/2023500 000
0.23255 052270 334USDBNP PARIBAS SA - REGS - 2.95% 23/05/2022300 000
0.78878 687884 770USDBNP PARIBAS SA - REGS - 4.375% 28/09/20251 000 000
0.54608 466599 778EURBNP PARIBAS SA 1.5% 17/11/2025600 000
0.19212 466233 822GBPBP CAPITAL MARKETS PLC 1.177% 12/08/2023200 000
0.19212 059220 946USDBP CAPITAL MARKETS PLC 3.119% 04/05/2026250 000
1.161 296 3931 400 868USDBP CAPITAL MARKETS PLC 3.224% 14/04/20241 500 000
0.39435 621380 650USDBPCE SA - REGS - 4.5% 15/03/2025500 000
0.40448 107442 515USDBPCE SA - 144A - 4.875% 01/04/2026500 000
0.39432 862471 343USDBRISTOL-MYERS SQUIBB CO 3.25% 27/02/2027500 000
0.62698 684694 281EURBRITISH TELECOMMUNICATIONS PLC - EMTN - 1.5% 23/06/2027700 000
0.46517 435513 965EURBUNGE FINANCE EUROPE BV 1.85% 16/06/2023500 000
0.41455 812372 225USDBURLINGTON NORTHERN SANTA FE LLC 4.4% 15/03/2042500 000
0.23257 464266 945USDCANADIAN NATURAL RESOURCES LTD 4.95% 01/06/2047300 000
0.46513 855499 725EURCANAL DE ISABEL II GESTION SA 1.68% 26/02/2025500 000
0.46521 297567 054USDCBOE HOLDINGS INC 3.65% 12/01/2027600 000
0.37410 068437 179USDCBQ FINANCE LTD 3.25% 13/06/2021500 000
0.31347 605334 480USDCBS CORP 4.6% 15/01/2045400 000
0.37414 596400 000EURCETIN FINANCE BV 1.423% 06/12/2021400 000
0.46522 104560 641USDCHEVRON PHILLIPS CHEMICAL CO LLC / CHEVRON PHILLIPS CHEMICAL

CO LP - 144A - 3.4% 01/12/2026
600 000

0.32363 218357 790EURCHORUS LTD 1.125% 18/10/2023360 000
0.40448 843491 147USDCISCO SYSTEMS INC 3.625% 04/03/2024500 000
0.37419 682454 868USDCITIGROUP INC 2.35% 02/08/2021500 000
0.77861 923760 084USDCITIGROUP INC 3.5% 15/05/20231 000 000
0.40449 622466 629USDCITIGROUP INC 4.75% 18/05/2046500 000
0.45510 650498 440EURCK HUTCHISON FINANCE 16 LTD 1.25% 06/04/2023500 000
0.18207 736224 286USDCOCA-COLA CO 2.55% 01/06/2026250 000
0.38423 631442 703USDCOCA-COLA CO 2.9% 25/05/2027500 000
0.46519 645495 855EURCOENTREPRISE DE TRANSPORT D’ELECTRICITE SA 2.125% 29/07/2032500 000
0.38426 777447 965USDCOMCAST CORP 2.75% 01/03/2023500 000
0.37420 515418 993USDCOMCAST CORP 4% 15/08/2047500 000
0.40448 932380 131USDCOMCAST CORP 4.25% 15/01/2033500 000
0.31342 744370 187USDCOOPERATIEVE RABOBANK UA - EMTN - FRN 10/04/2029400 000
0.38426 171442 438USDCOOPERATIEVE RABOBANK UA/NY 2.5% 19/01/2021500 000
0.40446 286452 313USDCOOPERATIEVE RABOBANK 4.375% 04/08/2025500 000
0.23255 016252 711USDCORP NACIONAL DEL COBRE DE CHILE - REGS - 3.625% 01/08/2027300 000
0.38423 265450 470USDCOSTCO WHOLESALE CORP 2.3% 18/05/2022500 000
0.69777 706859 148USDCREDIT SUISSE GROUP AG - REGS - 3.574% 09/01/2023900 000
0.39433 846443 107USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 3.45% 16/04/2021500 000
0.53591 735642 804USDCSX CORP 3.25% 01/06/2027700 000
0.43488 285499 275EURDAIMLER AG 2.125% 03/07/2037500 000
0.73816 040915 961USDDANONE SA - REGS - 2.947% 02/11/20261 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.84946 346755 432USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV - 144A - 4.875%
06/03/2042

1 000 000

1.351 505 3851 486 275EURDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 1.125% 22/05/20261 500 000
0.45509 700499 205EURDNB BANK ASA FRN 01/03/2027500 000
0.16181 813186 570USDDR PEPPER SNAPPLE GROUP INC - 144A - 4.5% 15/11/2045200 000
0.38431 596453 460USDDR PEPPER SNAPPLE GROUP INC 3.4% 15/11/2025500 000
0.38422 866423 670USDECOLAB INC 2.375% 10/08/2022500 000
0.45510 825536 193USDEDP FINANCE BV - REGS - 3.625% 15/07/2024600 000
0.78879 596896 843USDELECTRONIC ARTS INC 3.7% 01/03/20211 000 000
0.55618 113636 043USDELI LILLY & CO 3.95% 15/05/2047700 000
0.15170 236184 069USDEXXON MOBIL CORP 2.222% 01/03/2021200 000
0.40448 511460 172USDEXXON MOBIL CORP 4.114% 01/03/2046500 000
0.42473 904374 964USDFEDEX CORP 4.9% 15/01/2034500 000
0.75841 055849 586USDFORD MOTOR CREDIT CO LLC FRN 12/06/20201 000 000
0.62693 931704 514USDFRESENIUS MEDICAL CARE US FINANCE INC - 144A - 5.75% 15/02/2021750 000
0.63705 586693 364EURGENERAL ELECTRIC CO 2.125% 17/05/2037700 000
0.75846 530943 394USDGENERAL MILLS INC 3.2% 10/02/20271 000 000
0.22252 284253 015USDGENERAL MOTORS CO FRN 07/08/2020300 000
0.40447 536373 332USDGEORGIA-PACIFIC LLC - 144A - 3.734% 15/07/2023500 000
0.57643 471662 240USDGILEAD SCIENCES INC 4.15% 01/03/2047750 000
0.38425 069444 800USDGOLDMAN SACHS GROUP INC FRN 15/11/2021500 000
0.27299 550298 209EURGOLDMAN SACHS GROUP INC 1.25% 01/05/2025300 000
0.50558 010500 000EURGOLDMAN SACHS GROUP INC 3% 12/02/2031500 000
0.30338 262366 729USDGOLDMAN SACHS GROUP INC 3.5% 16/11/2026400 000
0.38430 982444 009USDHOME DEPOT INC 3.9% 15/06/2047500 000
0.50558 988583 911GBPHSBC HOLDINGS PLC 2.625% 16/08/2028500 000
0.40452 418459 759USDHSBC HOLDINGS PLC 4.3% 08/03/2026500 000
0.53600 543638 095USDHSBC USA INC 2.75% 07/08/2020700 000
0.22249 389272 811USDILLINOIS TOOL WORKS INC 2.65% 15/11/2026300 000
0.43479 384521 062USDING BANK NV - REGS - 5.8% 25/09/2023500 000
0.35397 840396 892EURINMOBILIARIA COLONIAL SA 1.45% 28/10/2024400 000
0.44494 873458 716USDINTEL CORP 4.9% 29/07/2045500 000
0.31347 673348 975GBPINVESTOR AB 5.5% 05/05/2037225 000
0.15168 431175 503USDJAPAN TOBACCO INC 2.8% 13/04/2026200 000
0.46520 735497 335EURJOHNSON & JOHNSON 1.65% 20/05/2035500 000
0.43482 496470 227USDJOHNSON & JOHNSON 4.375% 05/12/2033500 000
0.53598 859623 358USDJPMORGAN CHASE & CO FRN 01/03/2025700 000
0.79887 620946 611USDJPMORGAN CHASE & CO FRN 22/02/20481 000 000
0.39439 541378 592USDJPMORGAN CHASE & CO 3.875% 10/09/2024500 000
0.75840 432839 919USDKINDER MORGAN INC/DE 3.15% 15/01/20231 000 000
0.45506 100498 440EURKRAFT HEINZ FOODS CO 2.25% 25/05/2028500 000
0.36405 257434 956USDLOWE’S COS INC 2.5% 15/04/2026500 000
0.84947 9771 020 116USDLOWE’S COS INC 4.05% 03/05/20471 100 000
0.77869 501938 630USDMCDONALD’S CORP 3.5% 01/03/20271 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.54608 454596 502EURMERLIN PROPERTIES SOCIMI SA 1.75% 26/05/2025600 000
0.38421 764445 397USDMICROSOFT CORP 3.7% 08/08/2046500 000
0.76849 701877 306USDMICROSOFT CORP 3.75% 12/02/20451 000 000
0.78877 274948 452USDMIZUHO FINANCIAL GROUP INC 3.663% 28/02/20271 000 000
0.37412 364454 210USDMONDELEZ INTERNATIONAL HOLDINGS NETHERLANDS BV - 144A - 2%

28/10/2021
500 000

0.23254 368264 357USDMOODY’S CORP - 144A - 3.25% 15/01/2028300 000
0.46517 900499 945EURMOODY’S CORP 1.75% 09/03/2027500 000
0.30341 193375 749USDMOODY’S CORP 2.75% 15/12/2021400 000
0.75844 495933 315USDMORGAN STANLEY FRN 08/05/20241 000 000
0.35394 908396 268EURMORGAN STANLEY 1.375% 27/10/2026400 000
0.39439 045480 816USDMORGAN STANLEY 3.875% 27/01/2026500 000
0.39441 488355 483USDMORGAN STANLEY 4.1% 22/05/2023500 000
0.35391 975427 910GBPMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN FRN 26/05/2042
300 000

0.36403 802446 813USDNATIONAL AUSTRALIA BANK LTD/NEW YORK 2.5% 12/07/2026500 000
0.27303 024297 810EURNATIONAL GRID NORTH AMERICA INC 1% 12/07/2024300 000
0.38421 604427 379USDNATIONAL GRID NORTH AMERICA INC 2.375% 30/09/2020500 000
0.56625 843526 450USDNORDEA BANK AB - REGS - 4.25% 21/09/2022700 000
0.45505 145497 925EURNORDEA BANK AB FRN 07/09/2026500 000
0.22252 236268 570USDNORFOLK SOUTHERN CORP 2.9% 15/06/2026300 000
0.39443 149475 710USDNOVARTIS CAPITAL CORP 3.4% 06/05/2024500 000
0.38427 328448 714USDOCCIDENTAL PETROLEUM CORP 4.1% 15/02/2047500 000
0.76856 851904 931USDORACLE CORP 3.25% 15/05/20301 000 000
0.36400 538442 084USDPEPSICO INC 3.45% 06/10/2046500 000
0.63702 646733 020USDPEPSICO INC 4% 02/05/2047800 000
0.19209 774224 509USDPFIZER INC 2.75% 03/06/2026250 000
0.41457 065466 909USDPHILLIPS 66 4.875% 15/11/2044500 000
0.44498 319546 574USDPROCTER & GAMBLE CO 2.45% 03/11/2026600 000
0.36403 777444 130USDQNB FINANCE LTD 2.125% 07/09/2021500 000
0.78871 478906 260USDQUEST DIAGNOSTICS INC 3.5% 30/03/20251 000 000
0.39432 715472 647USDROCHE HOLDINGS INC - REGS - 2.875% 29/09/2021500 000
0.79889 950913 733USDSCHLUMBERGER HOLDINGS CORP - 144A - 4% 21/12/20251 000 000
0.44497 502553 919USDSEAGATE HDD CAYMAN - 144A - 4.25% 01/03/2022600 000
0.45508 115550 042USDSHERWIN-WILLIAMS CO 2.75% 01/06/2022600 000
0.55619 499669 863USDSHIRE ACQUISITIONS INVESTMENTS IRELAND DAC 3.2% 23/09/2026750 000
1.141 282 9431 325 296USDSIMON PROPERTY GROUP LP 3.375% 15/06/20271 500 000
0.40453 899414 372USDSINGTEL GROUP TREASURY PTE LTD 4.5% 08/09/2021500 000
0.76858 962940 974USDSOCIETE GENERALE SA - REGS - 3.25% 12/01/20221 000 000
0.38431 441456 095USDSOCIETE GENERALE SA - REGS - 4.25% 14/04/2025500 000
0.46512 725499 275EURSOUTHERN POWER CO 1.85% 20/06/2026500 000
0.81915 158895 538USDS&P GLOBAL INC 4.4% 15/02/20261 000 000
0.37410 312440 244USDSTARBUCKS CORP 2.45% 15/06/2026500 000
0.44489 505499 320EURSTATOIL ASA 1.625% 09/11/2036500 000
0.39434 221461 166USDSTATOIL ASA 3.25% 10/11/2024500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.60672 554590 484USDSVENSK EXPORTKREDIT AB - REGS - FRN 14/11/2023800 000
0.19207 816223 313USDSVENSKA HANDELSBANKEN AB 1.875% 07/09/2021250 000
0.38425 284447 427USDSVENSKA HANDELSBANKEN AB 2.45% 30/03/2021500 000
0.35395 248436 761USDTARGET CORP 3.625% 15/04/2046500 000
0.45503 795500 000EURTELEFONICA EMISIONES SAU 1.46% 13/04/2026500 000
0.44488 780471 165USDTELEFONICA EMISIONES SAU 5.134% 27/04/2020540 000
0.39436 350494 490EURTEVA PHARMACEUTICAL FINANCE NETHERLANDS II BV 1.625% 15/10/2028500 000
0.30338 780361 070USDTEXAS INSTRUMENTS INC 2.625% 15/05/2024400 000
0.37412 132400 000EURTOTAL SA PERPETUAL  - PERPETUAL  - FRN PERPETUAL 400 000
0.48538 801578 376GBPTOYOTA MOTOR CREDIT CORP 1% 27/09/2022500 000
0.47528 015499 190EURTRINITY ACQUISITION PLC 2.125% 26/05/2022500 000
0.30336 415337 851USDTYSON FOODS INC 2.25% 23/08/2021400 000
0.37420 170447 239USDUBS GROUP FUNDING JERSEY LTD - REGS - 2.65% 01/02/2022500 000
0.40445 412446 019USDUBS GROUP FUNDING JERSEY LTD - REGS - 4.125% 15/04/2026500 000
0.37420 624423 679USDUBS GROUP FUNDING SWITZERLAND AG - REGS - FRN 15/08/2023500 000
0.75838 994908 196USDUNILEVER CAPITAL CORP 2.6% 05/05/20241 000 000
0.40453 259379 402USDUNION PACIFIC CORP 4.25% 15/04/2043500 000
0.22243 553271 137USDUNITED PARCEL SERVICE INC 3.4% 15/11/2046300 000
0.38430 436393 554USDVERIZON COMMUNICATIONS INC 3% 01/11/2021500 000
0.37416 011428 691USDVERIZON COMMUNICATIONS INC 4.862% 21/08/2046500 000
0.40453 095467 757USDVERIZON COMMUNICATIONS INC 5.5% 16/03/2047500 000
0.20222 306207 524USDVIACOM INC 4.5% 01/03/2021250 000
0.86964 700948 590EURVODAFONE GROUP PLC 1.6% 29/07/20311 000 000
0.38423 454377 940USDVODAFONE GROUP PLC 2.5% 26/09/2022500 000
0.30334 401409 951GBPVODAFONE GROUP PLC 3% 12/08/2056350 000
0.17195 294200 000EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL 200 000
0.38422 071445 921USDWALGREENS BOOTS ALLIANCE INC 3.45% 01/06/2026500 000
0.37418 505451 430USDWELLS FARGO & CO 2.1% 26/07/2021500 000
0.38421 226444 415USDWILLIAMS PARTNERS LP 3.75% 15/06/2027500 000
0.59665 586520 611USDWPP FINANCE 2010 5.625% 15/11/2043700 000
0.77869 913770 316USDZOETIS INC 3.25% 01/02/20231 000 000
0.40453 036386 796USD21ST CENTURY FOX AMERICA INC 4.75% 15/09/2044500 000
0.14161 445174 013USD3M CO 2.25% 19/09/2026200 000

92.49103 894 206104 706 855Total Bonds

104 706 855 103 894 206 92.49
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

104 706 855 103 894 206 92.49Total Investments
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22.36Banks 57.38United States of America
8.07Financial Services 6.25United Kingdom
6.85Fixed Line Telecommunications 5.90Netherlands
5.81Pharmaceuticals & Biotechnology 5.04France
4.29Oil & Gas Producers 2.90Spain
4.17Technology Hardware & Equipment 2.48Sweden
3.50Beverages 1.83Germany
3.25Food Producers 1.46Switzerland
3.14Nonlife Insurance 1.28Norway
2.97General Retailers 1.26Cayman Islands
2.71Automobiles & Parts 1.07Ireland
2.31Leisure Goods 0.93Japan
2.23Real Estate Investment Trusts 0.77Jersey
2.20Industrial Transportation 0.49Belgium
2.16Electricity 0.40Singapore
2.02Media 0.39Guernsey
1.92Mobile Telecommunications 0.39Mexico
1.89Software & Computer Services 0.39Nigeria
1.85Gas, Water & Multiutilities 0.38Costa Rica
1.68Health Care Equipment & Services 0.37Bermuda
1.19Personal Goods 0.35Luxembourg
1.17Oil Equipment, Services & Distribution 0.32New Zealand
1.14Travel, Leisure & Catering 0.23Canada
0.83Food & Drug Retailers 0.23Chile
0.46Chemicals 92.49
0.45Construction & Materials
0.40Forestry & Paper
0.38Support Services
0.35Real Estate Investment & Services
0.23Industrial Metals & Mining
0.22Industrial Engineering
0.15Tobacco
0.14General Industrials

92.49

Swiss Life Funds (LUX) Bond Global Corporates

% %Geographical classificationEconomic classification

Classification of Investments
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.50503 575503 995EURABBVIE INC 0.375% 18/11/2019500 000
0.84838 077888 329USDABN AMRO BANK NV - 144A - 1.8% 20/09/20191 000 000
0.42417 100443 733USDAIR LIQUIDE FINANCE SA - REGS - 1.375% 27/09/2019500 000
0.43424 476436 187USDALIBABA GROUP HOLDING LTD 2.5% 28/11/2019500 000
0.30300 714298 611EURALLERGAN FUNDING SCS 0.5% 01/06/2021300 000
0.46459 374546 782USDALTRIA GROUP INC 9.7% 10/11/2018500 000
0.50501 185498 925EURAMADEUS CAPITAL MARKETS SAU 0.125% 06/10/2020500 000
0.25252 952255 865USDAMAZON.COM INC - 144A - 1.9% 21/08/2020300 000
0.43428 341443 601USDAMAZON.COM INC 2.6% 05/12/2019500 000
0.52521 730530 800EURAMERICA MOVIL SAB DE CV FRN 06/09/2073500 000
0.22220 048219 800EURAMERICA MOVIL SAB DE CV 3% 12/07/2021200 000
0.84838 321914 871USDAMERICAN EXPRESS CREDIT CORP 1.7% 30/10/20191 000 000
0.43429 161449 392USDAMERICAN TOWER CORP 3.4% 15/02/2019500 000
0.59592 742639 970USDAMGEN INC 2.2% 11/05/2020700 000
0.25253 793273 732USDAMGEN INC 2.2% 22/05/2019300 000
0.92907 9231 041 854USDANHEUSER-BUSCH INBEV WORLDWIDE INC 7.75% 15/01/20191 000 000
0.42422 803462 458USDAPPLE INC 1.9% 07/02/2020500 000
0.26257 651277 387USDAT&T INC 3.2% 01/03/2022300 000
0.91900 791987 679USDAUSTRALIA & NEW ZEALAND BANKING GROUP LTD - REGS - 5.1%

13/01/2020
1 000 000

0.52522 885548 000EURAVIVA PLC FRN 22/05/2038500 000
0.25252 978249 950EURBANK OF AMERICA CORP FRN 07/02/2022250 000
0.93919 6141 018 486USDBANK OF AMERICA CORP 5.625% 01/07/20201 000 000
0.60596 752647 031USDBANK OF NEW YORK MELLON CORP 2.45% 27/11/2020700 000
0.42422 840437 805USDBANK OF NOVA SCOTIA 2.15% 14/07/2020500 000
0.60601 797665 115USDBANK OF NOVA SCOTIA 2.8% 21/07/2021700 000
0.34338 959338 953USDBANQUE FEDERATIVE DU CREDIT MUTUEL SA - REGS - 2.5% 13/04/2021400 000
0.33325 183344 088GBPBANQUE FEDERATIVE DU CREDIT MUTUEL SA 0.875% 08/06/2020300 000
1.061 049 4301 049 810EURBARCLAYS PLC 1.875% 23/03/20211 000 000
0.43429 717469 921USDBASF SE 2.5% 18/01/2022500 000
0.42416 381443 843USDBAT INTERNATIONAL FINANCE PLC 1.625% 09/09/2019500 000
0.58578 320605 700EURBAT INTERNATIONAL FINANCE PLC 4.875% 24/02/2021500 000
0.31312 789309 870EURBAYER AG FRN 01/07/2075300 000
0.45452 507501 642USDBERKSHIRE HATHAWAY FINANCE CORP 4.25% 15/01/2021500 000
0.33329 166445 566GBPBG ENERGY CAPITAL PLC FRN 30/11/2072300 000
0.26254 938281 905USDBG ENERGY CAPITAL PLC FRN 30/11/2072300 000
0.56559 140553 500EURBHP BILLITON FINANCE LTD FRN 22/04/2076500 000
0.42415 704442 973USDBMW US CAPITAL LLC - REGS - 1.85% 15/09/2021500 000
0.42418 904455 408USDBMW US CAPITAL LLC - REGS - 2% 11/04/2021500 000
0.56561 435562 080EURBNP PARIBAS SA 3.75% 25/11/2020500 000
0.56555 385607 904USDBOEING CO 2.2% 30/10/2022660 000
0.42420 616444 761USDBP CAPITAL MARKETS PLC 2.112% 16/09/2021500 000
0.54541 670524 700EURBP CAPITAL MARKETS PLC 2.177% 28/09/2021500 000
0.43425 847471 862USDBPCE SA 2.65% 03/02/2021500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.51506 250510 000EURBRITISH TELECOMMUNICATIONS PLC 0.625% 10/03/2021500 000
0.43430 751476 987USDCELGENE CORP 2.875% 15/08/2020500 000
0.42420 502438 007USDCENTRAL NIPPON EXPRESSWAY CO LTD 2.17% 05/08/2019500 000
0.50500 120497 980EURCIE DE SAINT-GOBAIN 0% 27/03/2020500 000
0.42424 380477 113USDCITIGROUP INC 2.45% 10/01/2020500 000
0.43426 163462 615USDCITIGROUP INC 2.65% 26/10/2020500 000
0.17171 432183 638USDCK HUTCHISON CAPITAL SECURITIES 17 LTD - REGS - FRN PERPETUAL 200 000
0.87857 927958 855USDCLOVERIE PLC FOR ZURICH INSURANCE CO LTD FRN PERPETUAL 1 000 000
0.17169 084175 004USDCNAC HK FINBRIDGE CO LTD 3% 19/07/2020200 000
0.45444 852468 812USDCNOOC FINANCE 2011 LTD - REGS - 4.25% 26/01/2021500 000
0.42414 951447 255USDCOCA-COLA CO 1.55% 01/09/2021500 000
0.84838 212894 090USDCOMMONWEALTH BANK OF AUSTRALIA - 144A - 1.375% 06/09/20181 000 000
0.48482 724514 076USDCONSTELLATION BRANDS INC 6% 01/05/2022500 000
0.83831 399879 025USDCOOPERATIEVE RABOBANK UA 1.875% 19/07/20211 000 000
0.34339 561358 106USDCREDIT AGRICOLE SA/LONDON - REGS - 2.625% 03/10/2018400 000
0.60603 870673 743USDCREDIT AGRICOLE SA/LONDON - REGS - 3.375% 10/01/2022700 000
0.68681 840739 427USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 2.75% 26/03/2020800 000
0.81808 328825 375EURCRH FINLAND SERVICES OYJ 2.75% 15/10/2020750 000
0.42422 908443 820USDCVS HEALTH CORP 2.25% 05/12/2018500 000
0.43429 275464 523USDCVS HEALTH CORP 2.8% 20/07/2020500 000
0.92904 581902 400EURDANONE SA 0.167% 03/11/2020900 000
0.43429 784459 143USDDELL INTERNATIONAL LLC / EMC CORP - 144A - 3.48% 01/06/2019500 000
0.50501 765493 705EURDEUTSCHE BANK AG FRN 15/04/2019500 000
0.42422 685424 260USDDEUTSCHE BANK AG/LONDON 2.5% 13/02/2019500 000
0.41413 046449 745USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV - 144A - 1.95%

19/09/2021
500 000

0.44440 087503 707USDDEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 6.75% 20/08/2018500 000
0.47466 532525 875USDDOW CHEMICAL CO 8.55% 15/05/2019500 000
0.41408 780425 228USDEATON CORP 2.75% 02/11/2022479 000
0.89879 595949 180USDELECTRONIC ARTS INC 3.7% 01/03/20211 000 000
0.42421 007481 507USDENEL FINANCE INTERNATIONAL NV - REGS - 6.25% 15/09/2017500 000
0.45446 631496 325USDENTERPRISE PRODUCTS OPERATING LLC 6.5% 31/01/2019500 000
0.62622 770673 158USDEOG RESOURCES INC 4.1% 01/02/2021700 000
0.36360 371479 180GBPE.ON INTERNATIONAL FINANCE BV 6% 30/10/2019300 000
0.43424 497447 361USDERAC USA FINANCE LLC - 144A - 2.8% 01/11/2018500 000
0.59590 469658 327USDESTEE LAUDER COS INC 1.8% 07/02/2020700 000
0.50497 845498 855EUREVONIK FINANCE BV 0% 08/03/2021500 000
0.42421 583460 172USDEXXON MOBIL CORP 1.708% 01/03/2019500 000
0.35350 843366 124CHFFCA CAPITAL SUISSE SA 0.2% 24/07/2020400 000
0.30300 906300 810EURFIDELITY NATIONAL INFORMATION SERVICES INC 0.4% 15/01/2021300 000
0.42420 119436 548USDFORD MOTOR CREDIT CO LLC 2.021% 03/05/2019500 000
0.35351 649355 015USDFRESENIUS MEDICAL CARE US FINANCE II INC - 144A - 4.125% 15/10/2020400 000
1.291 276 2171 367 280USDGENERAL ELECTRIC CAPITAL CORP 2.5% 28/03/20201 500 000
0.42423 349456 792USDGENERAL MILLS INC 2.2% 21/10/2019500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.42420 473423 489USDGENERAL MOTORS CO FRN 07/08/2020500 000
0.59589 321658 445USDGEORGIA POWER CO 2% 30/03/2020700 000
0.43425 473437 731USDGEORGIA-PACIFIC LLC - REGS - 2.539% 15/11/2019500 000
0.43425 473479 545USDGEORGIA-PACIFIC LLC - 144A - 2.539% 15/11/2019500 000
0.31308 007304 443EURGLENCORE FINANCE EUROPE LTD 1.25% 17/03/2021300 000
0.42420 683462 899USDGOLDMAN SACHS GROUP INC FRN 27/12/2020500 000
0.45453 781500 099USDGOLDMAN SACHS GROUP INC 5.375% 15/03/2020500 000
0.42423 004442 417USDHARLEY-DAVIDSON FINANCIAL SERVICES INC - 144A - 2.4% 15/09/2019500 000
0.34342 211466 913GBPHEATHROW FUNDING LTD 6.25% 10/09/2018300 000
0.30303 324299 466EURHEIDELBERGCEMENT FINANCE LUXEMBOURG SA 0.5% 18/01/2021300 000
0.84837 152888 442USDHENKEL AG & CO KGAA 1.5% 13/09/20191 000 000
0.61609 687623 774USDHEWLETT PACKARD ENTERPRISE CO FRN 15/10/2020700 000
0.54538 430539 250EURHOLCIM US FINANCE SARL & CIE SCS 2.625% 07/09/2020500 000
0.42423 248462 719USDHSBC HOLDINGS PLC 2.65% 05/01/2022500 000
0.42423 362451 869USDHSBC USA INC 2.25% 23/06/2019500 000
0.25252 624275 955USDHUSKY ENERGY INC 6.2% 15/09/2017300 000
0.51509 685508 300EURHUTCHISON WHAMPOA EUROPE FINANCE 13 LTD FRN PERPETUAL 500 000
0.42422 348452 857USDHYUNDAI CAPITAL AMERICA - 144A - 2.55% 06/02/2019500 000
0.27266 634284 181USDIBERDROLA FINANCE IRELAND LTD - REGS - 5% 11/09/2019300 000
0.52520 250525 500EURING BANK NV FRN 21/11/2023500 000
0.52522 175566 300EURING BANK NV FRN 29/05/2023500 000
0.42422 655464 454USDINTERNATIONAL BUSINESS MACHINES CORP 1.9% 27/01/2020500 000
0.43428 632467 854USDJEFFERIES GROUP LLC 5.125% 13/04/2018500 000
0.84839 516894 302USDJPMORGAN CHASE BANK NA 1.65% 23/09/20191 000 000
0.53527 210526 500EURKELLOGG CO 1.75% 24/05/2021500 000
0.43430 982441 464USDKINDER MORGAN ENERGY PARTNERS LP 3.5% 01/03/2021500 000
0.42424 216462 798USDKOREA DEVELOPMENT BANK 2.875% 22/08/2018500 000
0.41410 093451 684USDKOREA GAS CORP - REGS - 1.875% 18/07/2021500 000
0.45452 889496 450USDKRAFT HEINZ FOODS CO 5.375% 10/02/2020500 000
0.25252 687270 093USDLEASEPLAN CORP NV - REGS - 3% 23/10/2017300 000
0.51511 230498 015EURLEASEPLAN CORP NV 1% 08/04/2020500 000
0.25254 504279 020USDLEGG MASON INC 2.7% 15/07/2019300 000
0.47467 634467 920USDLLOYDS BANK PLC - REGS - 6.5% 14/09/2020500 000
0.32318 168318 660EURLUNAR FUNDING V FOR SWISSCOM AG 2% 30/09/2020300 000
0.50501 320498 695EURLVMH MOET HENNESSY LOUIS VUITTON SE - EMTN - 0% 26/05/2020500 000
0.58580 375590 317EURMACQUARIE BANK LTD 6% 21/09/2020500 000
0.42421 919458 680USDMATTEL INC 2.35% 06/05/2019500 000
0.51506 010507 900EURMCDONALD’S CORP 0.5% 15/01/2021500 000
0.42423 059472 671USDMCDONALD’S CORP 2.1% 07/12/2018500 000
0.10100 68299 872EURMCKESSON CORP 0.625% 17/08/2021100 000
0.42420 948462 192USDMEDTRONIC GLOBAL HOLDINGS SCA 1.7% 28/03/2019500 000
0.68676 228747 792USDMICROSOFT CORP 1.85% 06/02/2020800 000
0.54542 520551 850EURMICROSOFT CORP 2.125% 06/12/2021500 000
0.86845 151859 232USDMIZUHO FINANCIAL GROUP INC - REGS - 2.632% 12/04/20211 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.56562 438602 436USDMOLSON COORS BREWING CO 1.45% 15/07/2019675 000
0.42417 108454 908USDMONDELEZ INTERNATIONAL HOLDINGS NETHERLANDS BV - 144A - 1.625%

28/10/2019
500 000

0.45450 374493 046USDMORGAN STANLEY 5.625% 23/09/2019500 000
0.28283 168291 063EURNASDAQ INC 3.875% 07/06/2021250 000
0.42422 012460 415USDNATIONAL BANK OF CANADA 2.1% 14/12/2018500 000
0.59590 525599 495EURNATIONWIDE BUILDING SOCIETY 6.75% 22/07/2020500 000
0.87854 252944 342USDNESTLE HOLDINGS INC 2.375% 18/01/20221 000 000
0.45445 765481 456USDNEWCREST FINANCE PTY LTD - 144A - 4.45% 15/11/2021500 000
0.42417 159444 701USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 1.55% 13/09/2019500 000
0.17168 906175 495USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 2.15% 13/07/2020200 000
0.72719 936719 999EURNOMURA EUROPE FINANCE NV 1.125% 03/06/2020700 000
0.43432 892478 627USDNUCOR CORP 5.85% 01/06/2018500 000
0.84840 230887 760USDNVIDIA CORP 2.2% 16/09/20211 000 000
0.51507 805510 550EURNYKREDIT REALKREDIT A/S 0.875% 13/06/2019500 000
0.22223 838220 640EUROMV AG  FRN PERPETUAL 200 000
0.42418 904449 545USDORACLE CORP 1.9% 15/09/2021500 000
0.21213 936208 960EURORANGE SA FRN PERPETUAL 200 000
0.42417 996459 754USDORANGE SA 1.625% 03/11/2019500 000
0.53526 180499 190EURPETROLEOS MEXICANOS 3.75% 15/03/2019500 000
0.68679 438695 275USDPFIZER INC 2.1% 15/05/2019800 000
0.52522 095530 200EURPHILIP MORRIS INTERNATIONAL INC 1.75% 19/03/2020500 000
0.84842 981939 973USDPHILIP MORRIS INTERNATIONAL INC 2% 21/02/20201 000 000
0.42418 139472 071USDPLAINS ALL AMERICAN PIPELINE LP / PAA FINANCE CORP 2.6% 15/12/2019500 000
0.45450 223497 400USDPOTASH CORP OF SASKATCHEWAN INC 6.5% 15/05/2019500 000
0.51505 360502 250EURPRICELINE GROUP INC 0.8% 10/03/2022500 000
0.27264 691298 354USDPRUDENTIAL FINANCIAL INC FRN 15/06/2038300 000
0.20201 508199 744EURRCI BANQUE SA 0.375% 10/07/2019200 000
0.42421 915464 360USDREYNOLDS AMERICAN INC 2.3% 12/06/2018500 000
0.47470 439534 519USDREYNOLDS AMERICAN INC 6.875% 01/05/2020500 000
0.53531 110530 400EURRYANAIR DAC 1.875% 17/06/2021500 000
0.54535 705541 250EURSABIC CAPITAL I BV 2.75% 20/11/2020500 000
0.42423 450457 109USDSCHLUMBERGER HOLDINGS CORP - REGS - 2.35% 21/12/2018500 000
0.47467 201532 405USDSEMPRA ENERGY 9.8% 15/02/2019500 000
0.42418 959468 482USDSHELL INTERNATIONAL FINANCE BV 1.375% 10/05/2019500 000
0.44442 329477 967USDSHELL INTERNATIONAL FINANCE BV 4.3% 22/09/2019500 000
0.42416 768444 306USDSIEMENS FINANCIERINGSMAATSCHAPPIJ NV - 144A - 1.3% 13/09/2019500 000
0.34337 616374 266USDSINOPEC GROUP OVERSEAS DEVELOPMENT 2017 LTD - REGS - 2.375%

12/04/2020
400 000

0.42424 031456 701USDSKANDINAVISKA ENSKILDA BANKEN AB - REGS - 2.375% 25/03/2019500 000
0.46456 863536 480USDSKY PLC - 144A - 9.5% 15/11/2018500 000
0.53529 315572 390EURSOCIETE GENERALE SA 6.125% 20/08/2018500 000
0.43427 349466 559USDSOUTHWEST AIRLINES CO 2.65% 05/11/2020500 000
0.44443 574455 311USDSTATOIL ASA 5.25% 15/04/2019500 000
0.60597 015624 000EURSTATOIL ASA 5.625% 11/03/2021500 000
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.42415 641451 569USDSUMITOMO MITSUI FINANCIAL GROUP INC 2.058% 14/07/2021500 000
0.50501 322536 661USDSVENSKA HANDELSBANKEN AB 1.5% 06/09/2019600 000
0.42420 776445 130USDSYSCO CORP 1.9% 01/04/2019500 000
0.50503 370504 300EURTELEFONICA EMISIONES SAU 0.318% 17/10/2020500 000
0.22222 438230 500EURTELEFONICA EMISIONES SAU 4.71% 20/01/2020200 000
0.56561 490580 000EURTELEKOM FINANZMANAGEMENT GMBH 3.125% 03/12/2021500 000
0.43429 994450 314USDTENCENT HOLDINGS LTD - REGS - 3.375% 02/05/2019500 000
0.69687 673705 740EURTEVA PHARMACEUTICAL FINANCE NETHERLANDS II BV 0.375% 25/07/2020700 000
0.63631 972699 154USDTHERMO FISHER SCIENTIFIC INC 4.5% 01/03/2021700 000
0.86847 481895 426USDTOYOTA MOTOR CREDIT CORP 2.125% 18/07/20191 000 000
0.43432 328466 810USDTRANSPORTADORA DE GAS INTERNACIONAL SA ESP - REGS - 5.7%

20/03/2022
500 000

0.25252 311253 389USDTYSON FOODS INC 2.25% 23/08/2021300 000
0.41411 082451 996USDUNILEVER CAPITAL CORP 1.375% 28/07/2021500 000
0.25249 606274 150USDUNITED TECHNOLOGIES CORP 1.95% 01/11/2021300 000
0.60602 628649 066USDVERIZON COMMUNICATIONS INC 3.125% 16/03/2022700 000
0.35353 939495 323GBPVODAFONE GROUP PLC 8.125% 26/11/2018300 000
0.25253 687270 882USDVOLKSWAGEN GROUP OF AMERICA FINANCE LLC - REGS - 2.4%

22/05/2020
300 000

0.20204 684210 000EURVOLKSWAGEN INTERNATIONAL FINANCE NV FRN PERPETUAL 200 000
0.20200 524199 228EURVOLKSWAGEN INTERNATIONAL FINANCE NV 0.5% 30/03/2021200 000
0.74737 884740 850EURVONOVIA FINANCE BV 4.625% 08/04/2074700 000
0.34337 270359 898USDVW CREDIT INC 2.25% 23/03/2018400 000
0.43426 112472 677USDWALT DISNEY CO 2.3% 12/02/2021500 000
0.54543 417602 207USDWASTE MANAGEMENT INC 4.75% 30/06/2020600 000
0.42418 505444 063USDWELLS FARGO & CO 2.1% 26/07/2021500 000
0.43427 139458 722USDWELLS FARGO & CO 2.6% 22/07/2020500 000
0.43429 292481 264USDWESTPAC BANKING CORP 2.8% 11/01/2022500 000
0.46463 058533 008USDWESTROCK MWV LLC 7.375% 01/09/2019500 000
0.65649 230710 285USDWILLIS TOWERS WATSON PLC 5.75% 15/03/2021700 000
0.70698 481744 254USDZOETIS INC 3.45% 13/11/2020800 000

96.9396 804 159103 148 021Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.42418 357463 406USDROYAL BANK OF CANADA 1.5% 29/07/2019500 000

0.42418 357463 406Total Supranationals, Governments and Local Public Authorities, Debt Instruments

103 611 427 97 222 516 97.35
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

103 611 427 97 222 516 97.35Total Investments
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22.10Banks 47.42United States of America
6.29Oil & Gas Producers 9.99Netherlands
5.25Financial Services 6.92United Kingdom
4.82Automobiles & Parts 6.29France
4.72Pharmaceuticals & Biotechnology 3.76Australia
4.46Fixed Line Telecommunications 3.12Ireland
4.25Food Producers 2.57Canada
3.72Tobacco 2.51Germany
3.30Software & Computer Services 1.87Luxembourg
2.97Chemicals 1.68Japan
2.61General Industrials 1.54Cayman Islands
2.37Beverages 1.27Mexico
2.32Travel, Leisure & Catering 1.23Spain
2.31Technology Hardware & Equipment 1.04Norway
2.15Construction & Materials 0.93Sweden
2.15Oil Equipment, Services & Distribution 0.84South Korea
1.96Nonlife Insurance 0.79Austria
1.93Personal Goods 0.78British Virgin Islands
1.76Leisure Goods 0.68Guernsey
1.64Electricity 0.67Switzerland
1.61General Retailers 0.51Denmark
1.55Food & Drug Retailers 0.43Colombia
1.32Forestry & Paper 0.34Jersey
1.31Mining 0.17Hong Kong (China)
1.10Mobile Telecommunications 97.35
0.88Gas, Water & Multiutilities
0.79Life Insurance
0.77Health Care Equipment & Services
0.76Industrial Transportation
0.74Real Estate Investment & Services
0.63Electronic & Electrical Equipment
0.56Aerospace & Defense
0.54Support Services
0.43Industrial Metals & Mining
0.43Media
0.43Real Estate Investment Trusts
0.42Governments

97.35

Swiss Life Funds (LUX) Bond Global Corporates Short Term
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.371 106 8991 380 350GBPAA BOND CO LTD - REGS - 5.5% 31/07/20221 000 000
0.511 540 1101 448 500EURADIENT GLOBAL HOLDINGS LTD - REGS - 3.5% 15/08/20241 500 000
0.21646 808675 981USDADIENT GLOBAL HOLDINGS LTD - 144A - 4.875% 15/08/2026750 000
0.641 932 7281 681 678USDADT CORP 6.25% 15/10/20212 100 000
0.441 340 0961 104 385USDADVANCED MICRO DEVICES INC 7% 01/07/20241 500 000
0.421 268 9251 427 894USDAECOM 5.125% 15/03/20271 500 000
0.361 081 4001 004 838EURAIR FRANCE-KLM FRN PERPETUAL 1 000 000
0.611 845 8241 828 347USDALCOA NEDERLAND HOLDING BV - 144A - 6.75% 30/09/20242 000 000
0.561 684 6161 734 899USDAMC NETWORKS INC 4.75% 01/08/20252 000 000
0.15455 871459 316USDAMERICAN GREETINGS CORP - 144A - 7.875% 15/02/2025500 000
0.14425 704469 881USDAMERIGAS PARTNERS LP / AMERIGAS FINANCE CORP 5.5% 20/05/2025500 000
0.29874 607890 560USDAMERIGAS PARTNERS LP / AMERIGAS FINANCE CORP 5.625% 20/05/20241 000 000
0.29870 881761 263USDANDEAVOR LOGISTICS LP / TESORO LOGISTICS FINANCE CORP 6.125%

15/10/2021
1 000 000

0.07214 919221 739USDANTERO MIDSTREAM PARTNERS LP / ANTERO MIDSTREAM FINANCE
CORP 5.375% 15/09/2024

250 000

0.28831 895928 893USDANTERO RESOURCES CORP 5% 01/03/20251 000 000
0.511 540 0301 629 461USDANTERO RESOURCES CORP 5.625% 01/06/20231 800 000
0.15446 177457 815USDARAMARK SERVICES INC 5.125% 15/01/2024500 000
0.631 892 9092 104 118USDARCELORMITTAL FRN 25/02/20222 000 000
0.30895 688804 154EURARDAGH PACKAGING FINANCE PLC / ARDAGH HOLDINGS USA INC - REGS

- 6.75% 15/05/2024
800 000

0.29886 100845 625EURARROW GLOBAL FINANCE PLC - REGS - FRN 01/05/2023850 000
0.21646 770632 538USDASHTEAD CAPITAL INC - 144A - 4.125% 15/08/2025750 000
0.28858 096843 384USDASHTEAD CAPITAL INC - 144A - 4.375% 15/08/20271 000 000
0.832 513 4492 571 576USDAT&T INC FRN 14/02/20233 000 000
0.33995 1901 001 500EURAVIS BUDGET FINANCE PLC - REGS - 4.5% 15/05/20251 000 000
0.31923 332973 400USDBARRY CALLEBAUT SERVICES NV - REGS - 5.5% 15/06/20231 000 000
0.17506 000500 000EURBELDEN INC - REGS - 3.375% 15/07/2027500 000
0.29883 556893 327USDBLUESCOPE STEEL FINANCE LTD / BLUESCOPE STEEL FINANCE USA LLC

- 144A - 6.5% 15/05/2021
1 000 000

0.441 320 1491 342 014USDBOISE CASCADE CO - 144A - 5.625% 01/09/20241 500 000
1.033 141 5093 218 007USDBOMBARDIER INC - 144A - 8.75% 01/12/20213 300 000
0.21638 342683 153USDBPCE SA - 144A - FRN 22/05/2022750 000
0.401 216 0621 974 134GBPBRIGHTHOUSE GROUP PLC - REGS - 7.875% 15/05/20181 600 000
0.14416 759447 608USDBRINKER INTERNATIONAL INC - 144A - 5% 01/10/2024500 000
0.06183 611203 711USDCALIFORNIA RESOURCES CORP - REGS - 8% 15/12/2022396 000
0.16469 758996 726USDCALIFORNIA RESOURCES CORP 6% 15/11/20241 379 000
0.14430 730465 766USDCARDTRONICS INC / CARDTRONICS USA INC - 144A - 5.5% 01/05/2025500 000
0.08251 195250 000EURCARLSON TRAVEL INC - REGS - FRN 15/06/2023250 000
0.29877 349734 484USDCASCADES INC - 144A - 5.5% 15/07/20221 000 000
0.341 009 2101 006 000EURCASINO GUICHARD PERRACHON SA FRN PERPETUAL 1 000 000
0.19558 730431 450EURCASINO GUICHARD PERRACHON SA FRN 07/03/2024500 000
0.11320 949300 000EURCATALENT PHARMA SOLUTIONS INC - REGS - 4.75% 15/12/2024300 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.29864 968935 148USDCCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP - 144A - 5.125%
01/05/2027

1 000 000

0.351 051 400990 130EURCELLNEX TELECOM SA 2.875% 18/04/20251 000 000
0.541 622 4411 685 760USDCF INDUSTRIES INC 3.45% 01/06/20232 000 000
0.581 753 0491 841 024USDCHEMOURS CO 5.375% 15/05/20272 000 000
0.792 388 7842 369 456USDCHENIERE CORPUS CHRISTI HOLDINGS LLC 7% 30/06/20242 500 000
0.381 141 6351 100 000EURCMA CGM SA - REGS - 6.5% 15/07/20221 100 000
0.481 443 8851 470 000EURCMF SPA - REGS - 9% 15/06/20221 500 000
0.361 076 8461 132 689USDCNH INDUSTRIAL CAPITAL LLC 3.875% 15/10/20211 250 000
0.29887 022895 354USDCNH INDUSTRIAL CAPITAL LLC 4.875% 01/04/20211 000 000
0.07206 477237 496USDCOMMSCOPE TECHNOLOGIES LLC - 144A - 5% 15/03/2027250 000
0.431 302 8511 177 380USDCONN’S INC 7.25% 15/07/20221 600 000
0.661 993 6802 000 000EURCOOPERATIVA MURATORI & CEMENTISTI-CMC DI RAVENNA SC - REGS -

6.875% 01/08/2022
2 000 000

0.381 156 7041 174 478USDCREDIT ACCEPTANCE CORP 7.375% 15/03/20231 300 000
0.782 337 3522 300 000EURCREDIT AGRICOLE SA/LONDON - EMTN - FRN 20/04/20222 300 000
0.441 320 9181 365 900USDCROWN AMERICAS LLC / CROWN AMERICAS CAPITAL CORP IV 4.5%

15/01/2023
1 500 000

0.21626 307619 339USDDCP MIDSTREAM OPERATING LP - 144A - FRN 21/05/2043800 000
0.341 012 9171 021 239USDDELL INTERNATIONAL LLC / EMC CORP - 144A - 5.875% 15/06/20211 150 000
0.351 068 7771 025 579USDDELL INTERNATIONAL LLC / EMC CORP - 144A - 7.125% 15/06/20241 150 000
0.06192 405164 040USDDENBURY RESOURCES INC 5.5% 01/05/2022500 000
0.431 307 7351 296 750EURDEUTSCHE BANK AG FRN 16/05/20221 300 000
0.371 127 8541 527 436USDDFC FINANCE CORP - REGS - 12% 16/06/20202 225 570
0.421 260 6491 265 050USDDIAMOND OFFSHORE DRILLING INC 7.875% 15/08/20251 500 000
0.461 379 4471 329 274USDDIAMOND 1 FINANCE CORP / DIAMOND 2 FINANCE CORP - 144A - 5.45%

15/06/2023
1 500 000

0.09264 380250 000EURDIGI COMMUNICATIONS NV - REGS - 5% 15/10/2023250 000
0.25753 797765 335USDDOLLAR TREE INC 5.75% 01/03/2023850 000
0.30904 307896 263USDDONNELLEY FINANCIAL SOLUTIONS INC 8.25% 15/10/20241 000 000
0.501 498 5621 268 084USDDRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP / DRAWBRIDGE

SPECIAL OPPORTUNITIES FIN 5% 01/08/2021
1 750 000

0.561 689 8231 815 275GBPDRAX FINCO PLC - REGS - 4.25% 01/05/20221 500 000
0.852 554 1262 680 966USDEDP FINANCE BV - 144A - 3.625% 15/07/20243 000 000
0.361 089 1901 027 490EUREDREAMS ODIGEO SA - REGS - 8.5% 01/08/20211 000 000
0.27808 590750 000EURENCE ENERGIA Y CELULOSA SA - REGS - 5.375% 01/11/2022750 000
0.30891 774728 137USDENOVA INTERNATIONAL INC 9.75% 01/06/20211 000 000
0.21625 040596 361USDENSCO PLC 5.2% 15/03/20251 000 000
0.591 774 8851 785 301EURERAMET 4.5% 06/11/20201 700 000
1.293 913 3503 803 856EUREUROFINS SCIENTIFIC SE FRN PERPETUAL 3 500 000
0.341 012 330990 460EUREUROFINS SCIENTIFIC SE 2.125% 25/07/20241 000 000
0.25738 570723 904EUREUROPCAR GROUPE SA - REGS - 5.75% 15/06/2022700 000
0.07213 140232 202USDEW SCRIPPS CO - 144A - 5.125% 15/05/2025250 000
0.421 253 4501 250 000EURFCE BANK PLC FRN 26/08/20201 250 000
0.27802 103767 783USDFERRELLGAS LP / FERRELLGAS FINANCE CORP 6.75% 15/01/20221 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.07212 999224 689USDFIRST QUALITY FINANCE CO INC - 144A - 5% 01/07/2025250 000
0.09259 753275 457USDFMG RESOURCES AUGUST 2006 PTY LTD - 144A - 4.75% 15/05/2022300 000
0.431 305 5771 380 983USDFMG RESOURCES AUGUST 2006 PTY LTD - 144A - 5.125% 15/05/20241 500 000
0.32950 997934 311USDFMG RESOURCES AUGUST 2006 PTY LTD - 144A - 9.75% 01/03/20221 000 000
0.25757 179898 311USDFRONTIER COMMUNICATIONS CORP 10.5% 15/09/20221 000 000
0.29873 244913 006USDGAMESTOP CORP - 144A - 6.75% 15/03/20211 000 000
0.571 708 7201 604 500EURGARFUNKELUX HOLDCO 3 SA - REGS - 7.5% 01/08/20221 600 000
0.852 549 7602 674 273USDGENERAL MOTORS FINANCIAL CO INC FRN 04/10/20193 000 000
0.501 502 5501 500 000EURGENERAL MOTORS FINANCIAL CO INC FRN 10/05/20211 500 000
0.28844 024943 485USDGENERAL MOTORS FINANCIAL CO INC FRN 13/04/20201 000 000
0.511 537 1351 580 826USDGENON AMERICAS GENERATION LLC 8.5% 01/10/20212 000 000
0.842 527 7802 275 000EURGIE PSA TRESORERIE 6% 19/09/20332 000 000
0.511 536 4501 500 000EURGOLDMAN SACHS GROUP INC FRN 27/07/20211 500 000
0.15436 824451 471USDGOODYEAR TIRE & RUBBER CO 5% 31/05/2026500 000
0.14426 352444 741USDGRAY TELEVISION INC - 144A - 5.125% 15/10/2024500 000
0.391 165 1551 092 548EURGREIF NEVADA HOLDINGS INC SCS - REGS - 7.375% 15/07/2021969 000
0.14420 363460 766USDGROUP 1 AUTOMOTIVE INC - 144A - 5.25% 15/12/2023500 000
0.541 622 8281 730 697USDHILCORP ENERGY I LP / HILCORP FINANCE CO - 144A - 5.75% 01/10/20252 000 000
0.14429 977468 845USDHILL-ROM HOLDINGS INC - 144A - 5% 15/02/2025500 000
0.431 309 0711 457 728USDHOLLY ENERGY PARTNERS LP / HOLLY ENERGY FINANCE CORP - 144A -

6% 01/08/2024
1 500 000

0.24718 060700 000EURHP PELZER HOLDING GMBH - REGS - 4.125% 01/04/2024700 000
0.672 025 7202 000 000EURHSBC HOLDINGS PLC FRN 27/09/20222 000 000
0.23704 623829 117GBPHSS FINANCING PLC - REGS - 6.75% 01/08/20191 000 000
0.22661 866687 937USDHUGHES SATELLITE SYSTEMS CORP 5.25% 01/08/2026750 000
0.381 143 5051 144 516USDHUGHES SATELLITE SYSTEMS CORP 6.625% 01/08/20261 250 000
0.822 482 5892 645 029USDHYUNDAI CAPITAL SERVICES INC - 144A - 1.625% 30/08/20193 000 000
0.521 555 8211 356 960USDICAHN ENTERPRISES LP / ICAHN ENTERPRISES FINANCE CORP 6%

01/08/2020
1 800 000

0.0389 45993 110USDIHS MARKIT LTD - 144A - 4.75% 15/02/2025100 000
0.401 205 3071 166 563USDINTERNATIONAL GAME TECHNOLOGY PLC - 144A - 6.25% 15/02/20221 300 000
0.762 293 7402 246 625EURINTESA SANPAOLO SPA FRN 19/04/20222 250 000
0.842 521 1242 449 759EURINTRALOT CAPITAL LUXEMBOURG SA - REGS - 6% 15/05/20212 450 000
0.17504 210500 000EURINTRUM JUSTITIA AB - REGS - 2.75% 15/07/2022500 000
0.331 003 5101 000 000EURINTRUM JUSTITIA AB - REGS - 3.125% 15/07/20241 000 000
0.30889 4021 006 188USDIRON MOUNTAIN INC 6% 15/08/20231 000 000
0.361 095 5401 200 519GBPJERROLD FINCO PLC - REGS - 6.125% 15/01/20241 000 000
0.27826 219761 703EURKIRK BEAUTY ONE GMBH - REGS - 8.75% 15/07/2023760 000
0.32969 987943 932USDKLX INC - 144A - 5.875% 01/12/20221 100 000
0.17520 820500 000EURLA FINANCIERE ATALIAN SAS - REGS - 4% 15/05/2024500 000
0.27799 192794 664EURLAGARDERE SCA 1.625% 21/06/2024800 000
0.431 294 0701 424 075USDLENNAR CORP 4.125% 15/01/20221 500 000
0.722 181 3862 128 212USDLENNAR CORP 4.5% 15/11/20192 500 000
0.872 623 6602 630 000EURLHC3 PLC - REGS - 4.125% 15/08/20242 600 000
0.531 598 3701 528 600EURLINCOLN FINANCE LTD - REGS - 6.875% 15/04/20211 500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.29868 130905 969USDLKQ CORP 4.75% 15/05/20231 000 000
0.431 292 1781 334 223USDLOUISIANA-PACIFIC CORP 4.875% 15/09/20241 500 000
0.361 086 3501 006 250EURLOXAM SAS - REGS - 6% 15/04/20251 000 000
0.30914 955916 330USDMATCH GROUP INC 6.375% 01/06/20241 000 000
0.712 123 9201 989 260EURMEDIASET SPA 5.125% 24/01/20192 000 000
0.10312 156300 000EURMERCURY BONDCO PLC - REGS - 7.125% 30/05/2021300 000
0.351 050 2001 000 000EURMERCURY BONDCO PLC - REGS - 8.25% 30/05/20211 000 000
0.782 336 0462 305 903USDMICRON TECHNOLOGY INC 7.5% 15/09/20232 500 000
0.30895 904933 925USDMILLICOM INTERNATIONAL CELLULAR SA - REGS - 6% 15/03/20251 000 000
0.18536 341574 371GBPMIZZEN BONDCO LTD - REGS - 7% 01/05/2021500 000
0.672 016 2002 000 000EURMORGAN STANLEY FRN 08/11/20222 000 000
0.702 122 2142 337 869USDMORGAN STANLEY FRN 20/01/20222 500 000
0.511 532 1751 524 165EURMOTOR OIL FINANCE PLC 3.25% 01/04/20221 500 000
0.441 314 9381 348 418USDMSCI INC - 144A - 4.75% 01/08/20261 500 000
0.391 180 7091 221 745USDNABORS INDUSTRIES INC 5.5% 15/01/20231 500 000
0.521 558 1551 529 620EURNASSA TOPCO AS - REGS - 2.875% 06/04/20241 500 000
0.601 792 9851 822 350USDNAVIENT CORP 6.625% 26/07/20212 000 000
0.07202 262200 000EURNETFLIX INC - REGS - 3.625% 15/05/2027200 000
0.17514 600408 750EURNEW AREVA HOLDING SA 3.125% 20/03/2023500 000
0.18531 400422 250EURNEW AREVA HOLDING SA 3.5% 22/03/2021500 000
0.441 327 4031 370 788USDNEWFIELD EXPLORATION CO 5.75% 30/01/20221 500 000
0.541 613 9361 609 458EURNOKIA OYJ 1% 15/03/20211 600 000
0.24710 297705 000EURNORICAN A/S 4.5% 15/05/2023700 000
0.14421 919445 911USDNOVA CHEMICALS CORP - 144A - 4.875% 01/06/2024500 000
0.571 720 7501 781 156USDNRG YIELD OPERATING LLC 5% 15/09/20262 000 000
0.601 815 1231 798 771USDNUANCE COMMUNICATIONS INC 6% 01/07/20242 000 000
0.591 783 1781 857 614USDNUSTAR LOGISTICS LP 5.625% 28/04/20272 000 000
0.29869 619902 975USDNXP BV / NXP FUNDING LLC - 144A - 3.875% 01/09/20221 000 000
0.431 304 1261 359 994USDOM ASSET MANAGEMENT PLC 4.8% 27/07/20261 500 000
0.441 314 8121 361 429USDOMEGA HEALTHCARE INVESTORS INC 4.375% 01/08/20231 500 000
0.692 092 7402 052 370EUROTE PLC 3.5% 09/07/20202 000 000
0.351 062 250991 060EUROTE PLC 4.375% 02/12/20191 000 000
0.07215 699222 816USDPDC ENERGY INC - 144A - 6.125% 15/09/2024250 000
0.431 300 0251 364 747USDPENSKE AUTOMOTIVE GROUP INC 5.75% 01/10/20221 500 000
0.29864 707900 832USDPINNACLE ENTERTAINMENT INC 5.625% 01/05/20241 000 000
0.351 049 1701 038 000EURPSPC ESCROW CORP - REGS - 6% 01/02/20231 000 000
0.341 025 6001 001 250EURQUINTILES IMS INC - REGS - 3.25% 15/03/20251 000 000
0.511 524 9001 500 000EURRALLYE SA - EMTN - 4.371% 23/01/20231 500 000
0.491 470 2951 324 892USDRESOLUTE FOREST PRODUCTS INC 5.875% 15/05/20231 800 000
0.842 534 6962 760 144USDROYAL BANK OF SCOTLAND GROUP PLC FRN 15/05/20233 000 000
0.331 004 5501 000 000EURROYAL BANK OF SCOTLAND PLC FRN 08/06/20201 000 000
0.18533 742467 884USDRR DONNELLEY & SONS CO 7.875% 15/03/2021600 000
0.461 370 7801 415 132USDSABINE PASS LIQUEFACTION LLC FRN 01/02/20211 500 000
0.451 359 1851 399 115USDSABLE INTERNATIONAL FINANCE LTD - 144A - 6.875% 01/08/20221 500 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.431 292 8721 370 757USDSABRA HEALTH CARE LP 5.125% 15/08/20261 500 000
0.732 200 7112 245 388USDSAMVARDHANA MOTHERSON AUTOMOTIVE SYSTEMS GROUP BV 4.875%

16/12/2021
2 500 000

0.501 507 0351 500 000EURSANTANDER UK GROUP HOLDINGS PLC FRN 18/05/20231 500 000
0.18527 730500 000EURSAPPI PAPIER HOLDING GMBH - REGS - 4% 01/04/2023500 000
0.531 594 1101 559 600EURSCHMOLZ+BICKENBACH LUXEMBOURG FINANCE SA - REGS - 5.625%

15/07/2022
1 500 000

0.491 489 4251 524 875EURSCHUMANN SPA - REGS - 7% 31/07/20231 500 000
0.772 333 1021 849 773USDSCIENTIFIC GAMES INTERNATIONAL INC - 144A - 10% 01/12/20222 500 000
0.27816 250708 444USDSEAGATE HDD CAYMAN 4.75% 01/01/20251 000 000
0.531 587 5681 760 777USDSEAGATE HDD CAYMAN 4.875% 01/06/20272 000 000
0.852 547 9692 726 270USDSIX FLAGS ENTERTAINMENT CORP - 144A - 4.875% 31/07/20243 000 000
0.27815 392906 046USDSM ENERGY CO 6.5% 15/11/20211 000 000
0.16488 039448 500EURSMCP GROUP SAS - REGS - 5.875% 01/05/2023500 000
0.29858 996940 974USDSOCIETE GENERALE SA - 144A - 3.25% 12/01/20221 000 000
1.003 047 3403 000 000EURSOCIETE GENERALE SA FRN 01/04/20223 000 000
0.29885 508946 682USDSOFTBANK GROUP CORP 5.375% 30/07/20221 000 000
0.551 670 8951 671 705EURSOLVAY FINANCE SA FRN PERPETUAL 1 500 000
0.411 230 7601 402 268USDSOUTHWESTERN ENERGY CO FRN 23/01/20251 500 000
0.0386 51694 162USDSPCM SA - 144A - 4.875% 15/09/2025100 000
0.21635 009547 314USDSPRINT COMMUNICATIONS INC 11.5% 15/11/2021600 000
0.571 721 2721 850 738USDSTANDARD INDUSTRIES INC/NJ - 144A - 5% 15/02/20272 000 000
0.31942 373945 350USDSTENA INTERNATIONAL SA - 144A - 5.75% 01/03/20241 250 000
0.27827 294883 080USDSUBURBAN PROPANE PARTNERS LP/SUBURBAN ENERGY FINANCE CORP

5.75% 01/03/2025
1 000 000

0.571 707 5781 808 564USDSUMITOMO MITSUI FINANCIAL GROUP INC FRN 19/10/20212 000 000
0.0387 46293 567USDSYMANTEC CORP - 144A - 5% 15/04/2025100 000
0.521 556 5311 458 860USDTECK RESOURCES LTD - 144A - 8.5% 01/06/20241 600 000
0.461 379 8591 290 744EURTELECOM ITALIA SPA/MILANO 2.5% 19/07/20231 300 000
0.351 043 7101 000 000EURTELEFONICA EUROPE BV FRN PERPETUAL 1 000 000
0.23700 291645 031USDTENNECO INC 5.375% 15/12/2024800 000
0.351 043 0501 020 700EURTEREOS FINANCE GROUPE I SA 4.125% 16/06/20231 000 000
0.22651 642600 000EURTHOMAS COOK GROUP PLC - REGS - 6.25% 15/06/2022600 000
0.832 509 9252 472 838EURTHYSSENKRUPP AG 1.375% 03/03/20222 500 000
0.872 646 2752 364 031EURTITAN GLOBAL FINANCE PLC 4.25% 10/07/20192 500 000
0.902 733 3402 587 791USDTRANSOCEAN INC FRN 15/12/20213 100 000
0.23697 976711 216USDTRIBUNE MEDIA CO 5.875% 15/07/2022800 000
0.29864 017860 647USDTRIUMPH GROUP INC - 144A - 7.75% 15/08/20251 000 000
0.391 164 2381 102 470USDUNITED STATES STEEL CORP - 144A - 8.375% 01/07/20211 250 000
0.27824 380894 100EURVALEANT PHARMACEUTICALS INTERNATIONAL INC - REGS - 4.5%

15/05/2023
1 000 000

0.25738 270834 500EURVALLOUREC SA 2.25% 30/09/20241 000 000
0.07214 446218 790USDVERISIGN INC - 144A - 4.75% 15/07/2027250 000
0.571 702 1781 874 590USDVERIZON COMMUNICATIONS INC FRN 16/03/20222 000 000
0.561 692 8421 703 076USDVMWARE INC 3.9% 21/08/20272 000 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.351 039 600984 100EURVWR FUNDING INC - REGS - 4.625% 15/04/20221 000 000
0.481 447 5091 589 751USDWELLS FARGO & CO FRN 24/01/20231 700 000
0.431 280 8351 324 445USDWEST CORP - 144A - 4.75% 15/07/20211 500 000
0.521 565 8841 839 091USDWHITING PETROLEUM CORP 6.25% 01/04/20232 000 000
1.033 121 0803 037 797EURWIND ACQUISITION FINANCE SA - REGS - 7% 23/04/20213 000 000
0.421 257 7971 333 412USDWOLVERINE WORLD WIDE INC - 144A - 5% 01/09/20261 500 000
0.361 070 6961 138 608USDWYNN MACAU LTD - 144A - 5.25% 15/10/20211 250 000
0.441 336 6141 422 840USDZAYO GROUP LLC / ZAYO CAPITAL INC - 144A - 5.75% 15/01/20271 500 000
0.14427 328458 379USD1011778 BC ULC / NEW RED FINANCE INC - 144A - 4.25% 15/05/2024500 000

86.78261 422 210263 897 937Total Bonds

Shares

0.0118 258-USDALPHA NATURAL RESOURCES HOLDINGS INC4 719
0.0273 034-USDANR INC4 719
0.0393 783579 719USDARCH COAL INC - A1 396
0.0117 663-USDCONTURA ENERGY INC336
0.28833 737535 979USDVANTAGE DRILLING INTERNATIONAL5 358
0.07223 911502 150USDVERSO CORP50 039

0.421 260 3861 617 848Total Shares

Warrants

0.0114 509-USDCONTURA ENERGY INC / CONTURA ENERGY INC - 25/07/2023600
0.002 5232 693USDOFFSHORE GROUP INVESTMENT LTD / WRT OFFSHORE - 01/11/20193 000 000
0.0066548USDVERSO CORP / WRT VERSO CORP - 15/07/20235 267

0.0117 6972 741Total Warrants

265 518 526 262 700 293 87.22
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Other transferable securities

Bonds

0.0012 3902 306 314USDALPHA NATURAL RESOURCES INC 0% 15/04/2018 DEFAULTED3 000 000
0.001 6821 462 673USDSABINE OIL & GAS CORP 0% 15/09/2020 DEFAULTED2 000 000
0.00--USDSAMSON INV ESCROW 0% 15/02/2020 DEFAULTED3 000 000

0.0014 0723 768 987Total Bonds

3 768 987 14 072 0.00Total Other transferable securities
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3.3710 160 37010 100 314EURSWISS LIFE FUNDS F BOND FLOATING RATES1 000

9.3528 159 66128 101 054Total Open-ended Investment Funds

28 101 054 28 159 661 9.35Total Investment Funds

297 388 567 290 874 026 96.56Total Investments

Swiss Life Funds (LUX) Bond Global High Yield
(continued)Schedule of Investments

Investment Funds

Open-ended Investment Funds

5.9817 999 29118 000 740EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I1 681
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9.35Investment Fund 41.00United States of America
9.26Financial Services 17.55France
7.97Banks 8.56United Kingdom
6.66Travel, Leisure & Catering 6.95Luxembourg
6.03Oil & Gas Producers 3.28Jersey
5.78Automobiles & Parts 2.97Cayman Islands
5.71Fixed Line Telecommunications 2.91Netherlands
4.06Technology Hardware & Equipment 2.80Italy
3.35General Retailers 2.40Canada
2.98Construction & Materials 1.78Germany
2.92Industrial Metals & Mining 1.13Australia
2.84Oil Equipment, Services & Distribution 0.86Japan
2.79Software & Computer Services 0.82South Korea
2.49Electricity 0.81Sweden
2.31Industrial Engineering 0.62Spain
2.19Chemicals 0.54Finland
1.99Mining 0.52Norway
1.97Media 0.31Belgium
1.92General Industrials 0.30Ireland
1.65Aerospace & Defense 0.24Denmark
1.46Mobile Telecommunications 0.18Austria
1.44Health Care Equipment & Services 0.03Bermuda
1.44Support Services 96.56
1.31Household Goods & Home Construction
1.16Real Estate Investment Trusts
1.03Forestry & Paper
0.97Gas, Water & Multiutilities
0.65Food Producers
0.65Personal Goods
0.52Food & Drug Retailers
0.44Leisure Goods
0.38Industrial Transportation
0.27Alternative Energy
0.27Pharmaceuticals & Biotechnology
0.18Nonlife Insurance
0.17Electronic & Electrical Equipment

96.56

Swiss Life Funds (LUX) Bond Global High Yield

% %Geographical classificationEconomic classification

Classification of Investments
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

3.23841 358876 770USDBANK NEDERLANDSE GEMEENTEN NV - REGS - FRN 14/07/20201 000 000
3.22838 102888 739USDLANDWIRTSCHAFTLICHE RENTENBANK - REGS - FRN 12/01/20221 000 000
3.24844 470938 659USDNEDERLANDSE FINANCIERINGS MAATSCHAPPIJ VOOR

ONTWIKKELINGSLANDEN NV FRN 20/01/2020
1 000 000

3.25845 748903 039USDNRW BANK FRN 08/03/20191 000 000

12.943 369 6783 607 207Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

10.842 822 6352 799 291EURDEUTSCHE BUNDESREPUBLIK INFLATION LINKED BOND FRN 15/04/20262 500 000
3.24843 460932 097USDEXPORT DEVELOPMENT CANADA - REGS - FRN 23/11/20201 000 000
1.62422 782456 315USDINTER-AMERICAN DEVELOPMENT BANK FRN 15/07/2021500 000
3.25845 580894 214USDINTERNATIONAL FINANCE CORP FRN 15/12/20211 000 000
3.961 031 0041 006 576EURITALY BUONI POLIENNALI DEL TESORO FRN 15/09/2026800 000
3.25845 588946 611USDJAPAN BANK FOR INTERNATIONAL COOPERATION/JAPAN FRN 24/02/20201 000 000
1.63423 526472 181USDKOMMUNALBANKEN AS - REGS - FRN 16/06/2020500 000
7.992 079 4922 165 011GBPUNITED KINGDOM GILT INFLATION LINKED FRN 22/11/20271 000 000
9.292 417 1412 632 307USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/20272 000 000
7.832 038 1192 031 276USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/02/20432 400 000
27.667 200 9867 845 781USDUNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/02/20458 500 000

80.5620 970 31322 181 660Total Supranationals, Governments and Local Public Authorities, Debt Instruments

25 788 867 24 339 991 93.50
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

3.72968 937969 128EURCM-CIC ASSET MANAGEMENT UNION INSTITUTIONNELS9

3.72968 937969 128Total Open-ended Investment Funds

969 128 968 937 3.72Total Investment Funds

26 757 995 25 308 928 97.22Total Investments
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80.56Governments 49.65United States of America
12.94Banks 17.31Germany
3.72Investment Fund 7.99United Kingdom

97.22 6.47Netherlands
3.96Italy
3.72France
3.25Japan
3.24Canada
1.63Norway

97.22

Swiss Life Funds (LUX) Bond Inflation Protection

% %Geographical classificationEconomic classification

Classification of Investments
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.3367 33867 865USDAES CORP/VA FRN 01/06/201980 000
1.69344 268386 436USDALLIANZ SE 5.5% PERPETUAL 400 000
1.54313 038328 379EURAMERICA MOVIL SAB DE CV FRN 06/09/2073300 000
1.17238 281251 187GBPAMERICA MOVIL SAB DE CV FRN 06/09/2073200 000
1.68341 411347 775USDAMERICAN EXPRESS CO FRN PERPETUAL 400 000
0.65132 545146 603USDARCONIC INC 5.72% 23/02/2019150 000
1.27258 905287 271USDAXA SA - REGS - FRN PERPETUAL 300 000
1.51307 626306 100EURBANCO DO BRASIL SA/CAYMAN - REGS - 3.75% 25/07/2018300 000
0.84171 483178 420USDBANCO NACIONAL DE DESENVOLVIMENTO ECONOMICO E SOCIAL - REGS

- 4% 14/04/2019
200 000

0.83169 619183 086USDBANK OF INDIA/LONDON - REGS - 3.625% 21/09/2018200 000
0.90182 720189 110EURBANK OF IRELAND 10% 12/02/2020150 000
1.27259 555374 207GBPBARCLAYS BANK PLC - RCI - FRN PERPETUAL 200 000
1.67339 918382 538USDBG ENERGY CAPITAL PLC FRN 30/11/2072400 000
1.98404 021467 698USDBPCE SA - REGS - FRN PERPETUAL 400 000
0.4386 99090 475USDCCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP 5.125% 15/02/2023100 000
0.85172 960180 246USDCCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP 5.25% 30/09/2022200 000
1.74354 654352 501USDCENOVUS ENERGY INC 5.7% 15/10/2019400 000
0.87177 976208 022GBPCOMMERZBANK AG 6.625% 30/08/2019150 000
0.4286 51491 834USDCONCHO RESOURCES INC 5.5% 01/04/2023100 000
1.06215 157231 649USDCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 3.125% 10/12/2020250 000
0.82166 077183 417USDDCP MIDSTREAM OPERATING LP - 144A - 9.75% 15/03/2019180 000
0.83169 834175 634USDDEUTSCHE BANK AG FRN 20/08/2020200 000
2.61530 550518 355EURELECTRICITE DE FRANCE SA - ISS.2013 - FRN PERPETUAL 500 000
1.71347 869466 712GBPELM BV FOR SWISS REINSURANCE CO LTD FRN PERPETUAL 300 000
1.77359 684358 330USDENCANA CORP 6.5% 15/05/2019400 000
0.85172 188187 951USDERSTE GROUP BANK AG FRN 28/03/2023200 000
0.84170 867188 950USDGENERAL MOTORS CO 3.5% 02/10/2018200 000
0.84170 548183 177USDGENERAL MOTORS FINANCIAL CO INC 3.1% 15/01/2019200 000
0.4286 11091 836USDGENERAL MOTORS FINANCIAL CO INC 3.5% 10/07/2019100 000
0.4386 805100 419USDHBOS PLC 6.75% 21/05/2018100 000
0.4285 63793 352USDHCA INC 3.75% 15/03/2019100 000
1.50305 811312 745EURHUTCHISON WHAMPOA EUROPE FINANCE 13 LTD FRN PERPETUAL 300 000
2.50508 482551 100USDICAHN ENTERPRISES LP / ICAHN ENTERPRISES FINANCE CORP 4.875%

15/03/2019
600 000

0.55111 528135 126GBPICAP PLC 5.5% 31/07/2018100 000
1.69343 359364 588USDING BANK NV FRN 21/11/2023400 000
3.35685 237755 027USDJAGUAR LAND ROVER AUTOMOTIVE PLC - REGS - 4.125% 15/12/2018800 000
2.98606 201623 492USDJPMORGAN CHASE & CO FRN PERPETUAL 700 000
1.68341 849376 641USDLI & FUNG LTD FRN PERPETUAL 400 000
1.84373 767361 309USDMICRON TECHNOLOGY INC 7.5% 15/09/2023400 000
0.57116 674128 489USDNABORS INDUSTRIES INC 6.15% 15/02/2018137 000
0.85173 586180 210USDNORDEA BANK AB - REGS - FRN PERPETUAL 200 000
0.85173 693190 268USDNOVA CHEMICALS CORP - 144A - 5.25% 01/08/2023200 000
1.02208 066226 750EUROMV AG FRN 29/04/2049200 000
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Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.83168 396178 672USDONGC VIDESH LTD 2.5% 07/05/2018200 000
0.79160 452162 938EURORANGE SA FRN PERPETUAL 150 000
1.55315 708309 447EURPETROLEOS MEXICANOS 3.75% 15/03/2019300 000
1.36276 162314 746USDPETROLEOS MEXICANOS 8% 03/05/2019300 000
0.87177 289174 520CHFRAIFFEISEN BANK INTERNATIONAL AG FRN 24/05/2023200 000
1.14231 301303 326GBPRWE AG FRN PERPETUAL 200 000
1.48301 065315 175EURSANTOS FINANCE LTD FRN 22/09/2070300 000
1.36276 613290 010CHFSCOR SE FRN PERPETUAL 300 000
0.58119 115126 189GBPSTANDARD LIFE PLC 6.546% PERPETUAL 100 000
1.80366 601382 610CHFSWISS LIFE AG FRN PERPETUAL 400 000
1.04211 752219 390EURTELEFONICA EUROPE BV FRN PERPETUAL 200 000
1.74353 840362 373USDT-MOBILE USA INC 6% 01/03/2023400 000
3.04622 062610 322EURTRAFIGURA FUNDING SA 5.25% 29/11/2018600 000
1.70345 863369 118USDTRANSPORTADORA DE GAS INTERNACIONAL SA ESP - REGS - 5.7%

20/03/2022
400 000

1.37279 189298 843CHFUPC HOLDING BV - REGS - 6.75% 15/03/2023300 000
2.07421 648409 770EURVONOVIA FINANCE BV 4.625% 08/04/2074400 000
1.49303 063306 370EURWIND ACQUISITION FINANCE SA - REGS - 4% 15/07/2020300 000

77.8315 849 52016 939 099Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments

1.66338 757361 769USDAFRICAN EXPORT-IMPORT BANK 3.875% 04/06/2018400 000
0.88178 834174 860USDBANQUE OUEST AFRICAINE DE DEVELOPPEMENT - REGS - 5.5%

06/05/2021
200 000

0.85173 695172 095USDKENYA GOVERNMENT INTERNATIONAL BOND - REGS - 5.875% 24/06/2019200 000

3.39691 286708 724Total Supranationals, Governments and Local Public Authorities, Debt Instruments

17 647 823 16 540 806 81.22
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

9.862 007 3342 007 354EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET
EURO - I

80

9.862 007 3342 007 354Total Open-ended Investment Funds

2 007 354 2 007 334 9.86Total Investment Funds

19 655 177 18 548 140 91.08Total Investments

Swiss Life Funds (LUX) ZinsChance 2018
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AUGUST 31, 2017

17.77Banks 17.87France
15.47Oil & Gas Producers 17.31United States of America
9.86Investment Fund 8.70United Kingdom
6.61Nonlife Insurance 7.88Netherlands
6.52Financial Services 5.61Mexico
5.46Automobiles & Parts 4.54Luxembourg
4.69Fixed Line Telecommunications 4.53Germany
4.44Mobile Telecommunications 4.36Canada
4.07Electricity 2.74Austria
3.39Governments 2.35Brazil
2.51Oil Equipment, Services & Distribution 1.80Switzerland
2.07Real Estate Investment & Services 1.70Colombia
1.84Technology Hardware & Equipment 1.68Bermuda
1.68General Retailers 1.66Egypt
1.50General Industrials 1.50Cayman Islands
1.28Leisure Goods 1.48Australia
0.85Chemicals 1.06Guernsey
0.65Industrial Metals & Mining 0.90Ireland
0.42Health Care Equipment & Services 0.88Togo

91.08 0.85Kenya
0.85Sweden
0.83India

91.08

Swiss Life Funds (LUX) ZinsChance 2018
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.28479 957489 096EURABN AMRO GROUP NV20 389
0.871 477 7991 572 701EURACKERMANS & VAN HAAREN NV10 466
0.27458 456441 710EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA14 435
1.272 162 3431 865 250EURAENA SA13 181
1.182 018 0261 952 339EURAGEAS51 731
0.781 331 7891 354 593EURAKZO NOBEL NV - CVA17 341
1.492 539 8682 451 173EURALLIANZ SE - REG14 130
0.721 231 7681 039 745EURAMADEUS IT GROUP SA - A23 656
0.34584 229562 451EURAMUNDI SA9 034
0.781 332 6751 561 532EURANDRITZ AG29 155
0.43731 813635 771EURARCELORMITTAL32 612
0.27458 641511 572EURASM INTERNATIONAL NV9 288
1.282 189 3132 160 408EURASSICURAZIONI GENERALI SPA145 566
0.56952 182901 803EURATLANTIA SPA35 266
0.39670 032547 993EURATOS SE5 170
1.101 871 6591 802 570EURAXA SA76 786
0.49837 148917 088EURAXEL SPRINGER SE16 099
0.621 052 9731 100 690EURAZIMUT HOLDING SPA59 490
0.40682 312690 026EURBANCO BILBAO VIZCAYA ARGENTARIA SA91 931
0.14246 091243 312EURBANCO BPM SPA77 193
0.15261 895258 776EURBANCO DE SABADELL SA141 795
0.38644 670692 665EURBANCO SANTANDER SA118 093
0.30518 980512 101EURBANK OF IRELAND GROUP PLC74 193
1.011 718 0651 756 907EURBANKINTER SA214 490
0.50845 760838 900EURBASF SE - REG10 394
1.111 899 3101 953 281EURBAYER AG17 668
0.36615 137637 404EURBILFINGER SE18 071
0.591 008 052983 757EURBNP PARIBAS SA15 773
1.552 642 9342 629 637EURBOLSAS Y MERCADOS ESPANOLES SHMSF SA87 312
0.21363 955397 476EURBRENNTAG AG8 176
1.752 978 9542 675 507EURBUWOG AG115 240
0.15260 059223 078EURCAIXABANK SA59 949
0.691 169 2471 164 338EURCAPGEMINI SE12 555
0.23392 513403 204EURCIE DE SAINT-GOBAIN8 519
0.921 570 0241 480 412EURCIE GENERALE DES ETABLISSEMENTS MICHELIN13 712
0.721 226 9851 251 040EURCIE PLASTIC OMNIUM SA38 542
0.47795 191775 848EURCNP ASSURANCES40 779
0.13219 731228 149EURCOMMERZBANK AG21 047
1.582 702 9112 721 069EURCOVESTRO AG40 947
0.48822 518778 048EURCREDIT AGRICOLE SA55 538
0.20338 937337 030EURCRH PLC11 554
0.49843 128783 136EURDASSAULT AVIATION SA657
0.941 603 1161 632 793EURDASSAULT SYSTEMES SE19 373
1.662 838 8842 962 613EURDEUTSCHE EUROSHOP AG85 573

Schedule of Investments
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.031 762 8221 334 115EURDEUTSCHE LUFTHANSA AG - REG83 665
0.13227 010243 745EURDIALOG SEMICONDUCTOR PLC5 945
0.35588 997533 840EURDUERR AG6 020
0.611 034 656877 722EUREIFFAGE SA11 920
2.033 451 7453 317 538EURELISA OYJ94 053
0.811 389 8421 375 262EURERSTE GROUP BANK AG39 156
0.48815 654777 643EUREURONEXT NV16 896
0.17282 530217 416EUREUTELSAT COMMUNICATIONS SA11 572
0.54928 3521 005 390EUREVONIK INDUSTRIES AG34 093
0.711 211 4571 036 931EURFAURECIA24 797
0.28481 077305 395EURFERRARI NV5 006
0.51863 502676 452EURFIAT CHRYSLER AUTOMOBILES NV68 261
0.951 623 7321 438 745EURFRAPORT AG FRANKFURT AIRPORT SERVICES WORLDWIDE19 589
1.692 874 4662 905 658EURFREENET AG102 440
0.891 515 7811 499 363EURFRESENIUS SE & CO KGAA21 322
0.20347 634375 413EURFUCHS PETROLUB SE8 533
0.29487 361465 404EURGEMALTO NV10 736
1.612 752 6282 900 207EURGERRESHEIMER AG41 656
1.262 152 1542 285 703EURHANNOVER RUECK SE - REG21 141
0.27456 479466 271EURHEIDELBERGCEMENT AG5 660
1.692 878 1752 665 416EURHERMES INTERNATIONAL6 478
0.53897 183865 426EURHOCHTIEF AG6 060
0.901 541 0161 641 875EURINDUSTRIA DE DISENO TEXTIL SA48 285
0.27461 557479 289EURING GROEP NV30 977
0.44748 452759 380EURINTESA SANPAOLO SPA263 911
1.492 538 5532 594 500EURJERONIMO MARTINS SGPS SA151 465
0.42722 468705 787EURKBC GROUP NV10 466
0.21363 856344 354EURKERING1 154
1.843 132 2313 034 670EURKESKO OYJ - B69 190
1.662 822 7943 274 471EURKONINKLIJKE AHOLD DELHAIZE NV186 940
0.591 008 718995 694EURKONINKLIJKE DSM NV15 828
1.562 657 4163 048 838EURKONINKLIJKE VOPAK NV74 741
0.28481 259491 408EURLAGARDERE SCA17 831
0.41694 037743 029EURLANXESS11 078
0.16268 370256 203EURLEONARDO SPA18 886
0.37633 249633 249EURLINDE AG3 932
0.24407 155407 745EURLUXOTTICA GROUP SPA8 421
0.22375 526373 790EURLVMH MOET HENNESSY LOUIS VUITTON SE1 705
0.22377 366382 786EURMAPFRE SA126 931
0.47796 089877 006EURMEDIASET ESPANA COMUNICACION SA81 734
1.813 091 4053 017 152EURMERLIN PROPERTIES SOCIMI SA267 076
0.681 158 0071 236 765EURMTU AERO ENGINES AG9 847
1.732 956 1233 081 271EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
17 048

Swiss Life Funds (LUX) Equity Euro Zone
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.35599 506566 644EURNATIXIS SA95 039
2.544 315 0854 122 175EURNESTE OYJ116 498
0.711 207 5221 348 399EURORION OYJ - B30 355
0.691 184 1171 078 596EUROUTOKUMPU OYJ136 419
1.742 966 0883 025 086EURPERNOD RICARD SA25 837
0.631 078 8561 082 539EURPEUGEOT SA60 832
0.41692 643851 252EURPOSTNL NV207 130
0.38647 238789 870EURPROSIEBENSAT.1 MEDIA SE22 968
0.931 584 9951 604 069EURPROXIMUS SADP53 520
0.15255 757215 203EURRAIFFEISEN BANK INTERNATIONAL AG9 280
0.841 439 1201 437 951EURRANDSTAD HOLDING NV29 307
0.17293 705237 857EURRECORDATI SPA8 163
1.752 991 4072 837 336EURRELX NV169 629
1.873 189 2323 183 678EURREPSOL SA221 014
0.18314 419306 757EURRHEINMETALL AG3 662
1.242 118 6122 209 211EURRTL GROUP SA33 385
1.322 254 9562 043 645EURRUBIS SCA41 292
0.37636 885552 041EURRWE AG30 393
1.923 280 0812 901 907EURSAFRAN SA40 202
0.891 524 4091 676 276EURSAIPEM SPA488 906
1.763 002 4833 014 508EURSAMPO OYJ - A67 715
0.911 559 7221 637 665EURSAP SE17 704
0.37625 487630 256EURSCHNEIDER ELECTRIC SE9 235
1.712 921 2132 991 647EURSCOR SE82 989
0.27456 274393 136EURSEB SA2 990
0.57966 9911 024 214EURSES SA50 351
0.41702 830742 836EURSIEMENS AG - REG6 401
0.51864 045926 141EURSMURFIT KAPPA GROUP PLC33 732
0.18307 153318 707EURSOCIETE GENERALE SA6 531
0.22377 248367 887EURSOLVAY SA3 096
0.16265 392252 321EURSOPRA GROUPE1 824
0.54927 457924 575EURTELECOM ITALIA SPA/MILANO1 152 837
0.54926 650898 594EURTELEPERFORMANCE8 016
1.582 693 8382 491 222EURTHALES SA28 966
1.151 964 2082 065 127EURUCB SA33 930
1.262 146 6052 150 930EURUNIBAIL-RODAMCO SE10 052
2.083 531 5563 393 655EURUNILEVER NV70 617
0.26443 814464 630EURUNIONE DI BANCHE ITALIANE SPA114 444
0.39658 969558 261EURUNIPER SE31 507
0.41693 610723 552EURUNIPOLSAI ASSICURAZIONI SPA363 718
0.26442 718426 370EURUNITED INTERNET AG - REG8 881
0.26438 971444 323EURUPM-KYMMENE OYJ20 081
0.26446 238453 405EURVALEO SA7 943
0.19326 726307 750EURVINCI SA4 224

Swiss Life Funds (LUX) Equity Euro Zone
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.26436 364433 352EURWARTSILA OYJ ABP7 530
0.15249 378260 281EURWIENERBERGER AG13 755

98.97168 799 487167 193 146Total Shares

167 193 146 168 799 487 98.97
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

167 193 146 168 799 487 98.97Total Investments
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11.44Nonlife Insurance 23.73France
6.92Banks 22.96Germany
6.54Chemicals 12.03Netherlands
5.18Fixed Line Telecommunications 11.17Spain
4.98Food & Drug Retailers 10.07Finland
4.93Industrial Transportation 5.72Italy
4.83Aerospace & Defense 4.78Belgium
4.78Media 3.64Austria
4.40Oil & Gas Producers 2.24Luxembourg
4.22Automobiles & Parts 1.49Portugal
4.22Personal Goods 1.01Ireland
3.85Financial Services 0.13United Kingdom
3.63Software & Computer Services 98.97
3.41Real Estate Investment & Services
3.07Real Estate Investment Trusts
2.53General Industrials
2.24Construction & Materials
2.11Support Services
2.03Pharmaceuticals & Biotechnology
1.74Beverages
1.74Industrial Engineering
1.32Gas, Water & Multiutilities
1.18Life Insurance
1.12General Retailers
1.12Industrial Metals & Mining
1.03Travel, Leisure & Catering
0.89Health Care Equipment & Services
0.89Oil Equipment, Services & Distribution
0.57Mobile Telecommunications
0.40Technology Hardware & Equipment
0.39Alternative Energy
0.37Electricity
0.37Electronic & Electrical Equipment
0.27Household Goods & Home Construction
0.26Forestry & Paper

98.97

Swiss Life Funds (LUX) Equity Euro Zone
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

2.102 552 3692 384 808USDABBVIE INC33 896
0.62749 500840 941JPYABC-MART INC14 600
0.18222 455220 093CHFADECCO GROUP AG - REG3 076
0.19226 930191 886USDAETNA INC1 439
0.14164 280172 656USDAGCO CORP2 400
0.15180 229166 437EURAGEAS3 886
2.052 490 5842 369 122USDAGNC INVESTMENT CORP115 626
1.121 356 1031 258 080CADAGNICO EAGLE MINES LTD26 562
0.09105 51598 825JPYAISIN SEIKI CO LTD2 100
0.12140 991140 035JPYALFRESA HOLDINGS CORP7 500
0.10121 598101 344EURALLIANZ SE - REG569
2.172 633 0072 584 654USDALLSTATE CORP29 094
0.74890 339902 576EURALSTOM SA25 067
0.14165 664194 965USDALTRIA GROUP INC2 613
0.0897 75097 862EURAMADEUS IT GROUP SA - A1 579
0.12142 582131 936USDAMERICAN EXPRESS CO1 656
0.24293 111287 612USDAMERICAN FINANCIAL GROUP INC/OH2 879
0.13159 326130 020JPYANA HOLDINGS INC43 000
0.24290 335264 554USDANDEAVOR2 899
0.13153 958170 651EURANDRITZ AG2 833
2.092 534 8632 372 423USDANNALY CAPITAL MANAGEMENT INC202 789
0.27324 250256 250USDANTHEM INC1 654
0.13152 028112 724USDAPPLE INC927
1.161 402 1831 384 926USDARCH CAPITAL GROUP LTD14 405
0.09111 109112 346USDARCHER-DANIELS-MIDLAND CO2 689
0.0786 27690 203EURARKEMA SA795
0.0893 549102 017JPYASAHI GLASS CO LTD2 400
0.17200 286175 942EURASSICURAZIONI GENERALI SPA11 201
0.08101 981113 591USDASSURANT INC1 077
0.16189 813187 712JPYASTELLAS PHARMA INC15 100
0.16198 469182 372USDATHENE HOLDING LTD3 709
0.10122 752114 551EURATLANTIA SPA3 824
0.12142 916134 348USDAUTONATION INC3 150
0.11136 866106 718USDAVERY DENNISON CORP1 452
0.14167 364171 322GBPAVIVA PLC24 858
0.20236 559208 779EURAXA SA8 163
0.0785 09987 322EURBANCO BILBAO VIZCAYA ARGENTARIA SA9 644
0.10122 939111 166CADBANK OF NOVA SCOTIA1 984
0.13152 541145 435GBPBARRATT DEVELOPMENTS PLC18 956
0.47565 926501 585CADBARRICK GOLD CORP31 549
0.10121 971119 395USDBAXTER INTERNATIONAL INC1 966
0.12141 344197 453USDBED BATH & BEYOND INC5 123
0.13161 970143 588GBPBERKELEY GROUP HOLDINGS3 360
0.12144 494120 171USDBEST BUY CO INC2 663

Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0783 87786 570AUDBLUESCOPE STEEL LTD9 729
0.14167 162164 582EURBNP PARIBAS SA2 200
0.14166 084113 536USDBOEING CO693
0.0785 68491 669EURBRENNTAG AG1 619
0.11132 597116 181JPYBROTHER INDUSTRIES LTD5 600
0.12139 980161 041USDCARDINAL HEALTH INC2 075
0.10117 977112 747USDCARNIVAL CORP1 698
0.10115 520118 188USDCDK GLOBAL INC1 791
0.12141 490129 671USDCDW CORP/DE2 231
0.11135 417135 343JPYCENTRAL JAPAN RAILWAY CO800
0.18220 511223 425GBPCENTRICA PLC85 607
1.581 902 6651 955 628USDCHUBB LTD13 454
0.14172 205169 771CADCI FINANCIAL CORP7 897
0.13153 654153 069EURCIE DE SAINT-GOBAIN2 805
0.12143 752142 835EURCIE GENERALE DES ETABLISSEMENTS MICHELIN1 056
0.78939 976877 800USDCIGNA CORP5 163
0.09113 542114 243USDCITIGROUP INC1 669
0.16189 716191 227HKDCK HUTCHISON HOLDINGS LTD14 500
0.22261 232218 979EURCNP ASSURANCES11 268
0.22264 391227 800AUDCOCHLEAR LTD2 134
0.09108 722114 664USDCOMERICA INC1 593
0.0783 62087 819JPYCONCORDIA FINANCIAL GROUP LTD17 500
0.08101 18596 393EURCONTINENTAL AG449
0.16196 591197 354EURCOVESTRO AG2 505
0.12143 402142 007USDCR BARD INC447
0.0899 51899 524EURCREDIT AGRICOLE SA5 652
0.09105 462107 600CHFCREDIT SUISSE GROUP AG - REG7 188
0.11134 108138 063USDCVS HEALTH CORP1 734
0.15175 295191 831JPYDAI-ICHI LIFE HOLDINGS INC10 900
0.0896 81988 980JPYDAIICHI SANKYO CO LTD4 100
0.09102 77299 761DKKDANSKE BANK A/S2 648
1.601 934 6071 645 404EURDASSAULT AVIATION SA1 268
0.20235 645259 210USDDAVITA INC4 024
0.10118 438116 991SGDDBS GROUP HOLDINGS LTD7 800
0.12146 651158 884USDDEERE & CO1 265
0.17200 793213 744USDDELTA AIR LINES INC4 255
0.09106 66293 341JPYDENSO CORP2 200
0.17210 596150 705EURDEUTSCHE LUFTHANSA AG - REG8 407
0.17205 810184 003EURDEUTSCHE POST AG - REG4 968
0.11136 533135 754GBPDIRECT LINE INSURANCE GROUP PLC27 876
0.09104 783116 946USDDISH NETWORK CORP - A1 829
0.0670 729111 424GBPDIXONS CARPHONE PLC31 655
0.0785 91675 603NOKDNB ASA4 412
0.11127 923131 784USDDOLLAR GENERAL CORP1 763

Swiss Life Funds (LUX) Equity Global
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.10125 990107 908USDDOLLAR TREE INC1 582
0.0786 77487 375CADDOLLARAMA INC884
0.12142 411107 537EUREIFFAGE SA1 380
0.12146 53197 741SEKELECTROLUX AB4 036
0.69832 380780 980EURELISA OYJ19 077
0.17202 994192 550USDEVEREST RE GROUP LTD804
0.21256 368254 263USDEXPRESS SCRIPTS HOLDING CO4 081
0.56671 093707 043USDEXXON MOBIL CORP8 792
0.54649 827668 379JPYFAMILYMART UNY HOLDINGS CO LTD12 000
0.11128 515148 541USDFLUOR CORP3 332
0.11132 570173 173USDFOOT LOCKER INC3 763
0.16187 874190 259USDFORD MOTOR CO17 033
0.12143 120114 818AUDFORTESCUE METALS GROUP LTD30 025
0.12143 158137 718JPYFUJI ELECTRIC CO LTD26 000
0.40482 769500 358CHFGEBERIT AG - REG1 059
0.23276 900264 766USDGENERAL MOTORS CO7 578
0.09106 693109 752GBPGKN PLC25 964
0.22268 913288 699USDGOODYEAR TIRE & RUBBER CO8 875
0.14169 451175 747CADGREAT-WEST LIFECO INC6 142
0.18222 574224 621EURHANNOVER RUECK SE - REG1 839
0.18219 146204 973USDHARTFORD FINANCIAL SERVICES GROUP INC4 053
1.641 974 5171 893 234EURHERMES INTERNATIONAL3 738
1.952 355 9792 381 801USDHERSHEY CO22 455
0.0785 59091 847JPYHITACHI HIGH-TECHNOLOGIES CORP2 400
0.24288 879242 438JPYHITACHI LTD42 000
0.08100 85897 672EURHOCHTIEF AG573
0.0784 47485 762USDHONGKONG LAND HOLDINGS LTD11 400
0.18213 849193 127USDHP INC11 208
2.462 984 7842 601 160USDHUMANA INC11 586
0.12139 074125 431USDHUNTINGTON INGALLS INDUSTRIES INC650
1.611 946 2601 561 083SEKICA GRUPPEN AB48 886
0.00710441HKDI-CABLE COMMUNICATIONS LTD19 158
0.09109 48599 379CADIGM FINANCIAL INC3 357
0.18212 954193 626SEKINDUSTRIVARDEN AB - C9 004
0.0779 89789 707GBPINTERCONTINENTAL HOTELS GROUP PLC1 608
0.22259 599261 886USDINTERNATIONAL BUSINESS MACHINES CORP1 815
0.15185 488141 060SEKINVESTOR AB - B3 972
0.20243 144210 537JPYITOCHU CORP14 900
0.09103 690110 545GBPJ SAINSBURY PLC34 155
0.82992 2551 007 965USDJACK HENRY & ASSOCIATES INC9 627
0.11132 508129 714EURJERONIMO MARTINS SGPS SA6 650
0.0892 63795 444GBPJOHNSON MATTHEY PLC2 601
0.09108 84199 405JPYJXTG HOLDINGS INC22 500
1.281 540 1781 429 001JPYKAJIMA CORP168 000

Swiss Life Funds (LUX) Equity Global
(continued)Schedule of Investments

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity



The accompanying notes form an integral part of these financial statements. 94

Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0785 82796 826JPYKAKAKU.COM INC6 900
1.491 798 1001 766 207JPYKDDI CORP66 700
0.10115 341119 199USDKELLOGG CO1 762
0.15178 242157 856HKDKERRY PROPERTIES LTD45 000
0.12150 768153 503GBPKINGFISHER PLC39 145
0.14163 249164 398SEKKINNEVIK AB5 433
0.12148 381153 077JPYKONICA MINOLTA INC18 600
0.0893 124105 003EURKONINKLIJKE VOPAK NV2 203
0.61730 939699 246CHFKUEHNE + NAGEL INTERNATIONAL AG - REG4 044
0.0898 65296 173JPYKURARAY CO LTD5 200
0.09109 395114 664JPYKYUSHU RAILWAY CO3 500
0.10117 861114 619EURLAGARDERE SCA3 673
0.16197 393181 636USDLEAR CORPORATION1 320
0.08102 135103 899GBPLEGAL & GENERAL GROUP PLC30 462
0.12143 927161 569USDLEUCADIA NATIONAL CORP6 078
0.18214 693174 367HKDLI & FUNG LTD476 000
0.10120 110111 782USDLIBERTY BROADBAND CORP1 183
0.14172 775143 289CADLINAMAR CORP3 111
0.15183 493179 892USDLINCOLN NATIONAL CORP2 704
0.0891 33290 606EURLINDE AG477
0.0899 57597 230JPYLIXIL GROUP CORP3 800
0.0899 78190 115SEKLUNDBERGFORETAGEN AB  - B1 290
0.25299 038277 607USDLYONDELLBASELL INDUSTRIES NV - A3 301
0.10125 187120 982CADMAGNA INTERNATIONAL INC2 612
0.12139 132147 274EURMAPFRE SA39 363
0.13152 367159 717USDMARATHON PETROLEUM CORP2 905
0.09114 685108 046NOKMARINE HARVEST ASA5 790
0.19227 503220 969JPYMARUBENI CORP35 000
0.11133 567117 735USDMASTERCARD INC1 002
2.032 466 4172 073 724USDMCDONALD’S CORP15 418
0.20238 149263 606USDMCKESSON CORP1 595
0.13158 559149 216JPYMEDIPAL HOLDINGS CORP9 000
0.0899 15798 614CADMETRO INC3 016
0.16193 629184 979USDMETTLER-TOLEDO INTERNATIONAL INC320
0.15184 881160 172USDMICHAEL KORS HOLDINGS LTD4 379
0.12139 424118 091JPYMITSUBISHI CHEMICAL HOLDINGS CORP15 000
0.10122 484114 474JPYMITSUBISHI CORP5 300
0.11136 376115 285JPYMITSUBISHI GAS CHEMICAL CO INC5 500
0.10116 569103 915JPYMITSUBISHI MOTORS CORP15 800
0.12143 442131 642JPYMITSUI & CO LTD9 600
0.58697 492630 726JPYMIXI INC13 100
1.982 389 4742 277 934USDMONSANTO CO20 388
0.10123 544127 596USDMOTOROLA SOLUTIONS INC1 402
0.14164 865168 837JPYMS&AD INSURANCE GROUP HOLDINGS INC5 000
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.10116 673112 357USDMSCI INC1 018
0.09109 416116 617USDM&T BANK CORP740
1.471 777 2651 795 394EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
8 621

0.34407 253376 145EURNESTE OYJ9 248
0.08101 057104 978USDNETAPP INC2 614
1.191 441 9561 230 833AUDNEWCREST MINING LTD79 565
0.09114 391118 054GBPNEXT PLC2 150
0.13158 139153 068JPYNIKON CORP9 600
0.24287 004289 709JPYNISSAN MOTOR CO LTD28 900
0.09106 553115 961USDNORDSTROM INC2 388
0.11129 519114 732DKKNOVO NORDISK A/S2 719
0.14167 047168 281JPYNTT DOCOMO INC7 200
0.12144 127143 284HKDNWS HOLDINGS LTD75 000
1.571 900 3261 832 898USDNXP SEMICONDUCTORS NV16 823
0.10125 478119 935GBPOLD MUTUAL PLC46 929
0.15180 878197 171USDOMNICOM GROUP INC2 499
0.12146 060127 856CADONEX CORP1 834
0.09105 880113 228JPYONO PHARMACEUTICAL CO LTD5 200
0.11126 963119 268AUDORICA LTD7 874
1.101 322 9151 142 109JPYOTSUKA CORP20 000
0.891 078 567908 195CHFPARGESA HOLDING SA - BR13 340
0.0898 458103 096JPYPARK24 CO LTD4 100
1.672 016 1301 833 966CHFPARTNERS GROUP HOLDING AG3 115
0.14171 583176 617HKDPCCW LTD308 000
1.962 368 5302 369 353USDPEPSICO INC20 466
0.11132 975117 625GBPPERSIMMON PLC3 881
0.14168 196151 665EURPEUGEOT SA7 977
0.09114 123114 733USDPNC FINANCIAL SERVICES GROUP INC910
0.16197 127185 926CADPOWER CORP OF CANADA8 098

0.11131 540132 260USDPRAXAIR INC1 000
0.14175 056152 416USDPRINCIPAL FINANCIAL GROUP INC2 800
2.012 433 6212 379 288USDPROCTER & GAMBLE CO26 375
0.25296 403252 907USDPROGRESSIVE CORP - AL42886 377
0.18216 410227 264USDPRUDENTIAL FINANCIAL INC2 120
0.15184 585140 428AUDQANTAS AIRWAYS LTD40 687
0.18222 380213 655USDREINSURANCE GROUP OF AMERICA INC1 654
0.10123 992122 127USDRENAISSANCERE HOLDINGS LTD891
0.19224 611229 906EURRENAULT SA2 541
0.20242 841222 638EURREPSOL SA14 155
0.0786 77192 830JPYRINNAI CORP1 000
0.10119 600119 899USDROCKWELL AUTOMATION INC729
0.14163 157141 594USDROCKWELL COLLINS INC1 245
0.09102 825101 598CADROYAL BANK OF CANADA1 391
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09107 529119 742GBPROYAL MAIL PLC21 169
0.14169 531173 682EURRTL GROUP SA2 247
0.18211 740209 529EURRYANAIR HOLDINGS PLC9 944
0.16196 139166 362EURSAFRAN SA2 022
0.09103 112101 779EURSAMPO OYJ - A1 956
0.08100 24095 761SEKSANDVIK AB6 075
1.501 813 5921 816 874JPYSANKYO CO LTD55 600
1.251 510 0201 488 254CHFSCHINDLER HOLDING AG7 065
0.20239 294210 842EURSCOR SE5 718
0.10121 933123 654JPYSHIMAMURA CO LTD1 000
0.10114 857120 531JPYSHIN-ETSU CHEMICAL CO LTD1 300
0.11130 288128 808JPYSHOWA SHELL SEKIYU KK11 900
0.11128 032141 700USDSIGNET JEWELERS LTD2 030
0.55665 131609 169CHFSIKA AG - BR94
0.10122 516128 887GBPSMITHS GROUP PLC6 154
0.19235 088234 133JPYSOFTBANK GROUP CORP2 900
0.09109 520103 162EURSOLVAY SA756
0.15176 581184 334JPYSOMPO HOLDINGS INC4 700
0.12139 579161 584USDSOUTHWEST AIRLINES CO2 677
0.14164 708162 282GBPSSE PLC8 970
0.09105 08596 641GBPST JAMES’S PLACE PLC7 073
0.0785 71693 743GBPSTANDARD CHARTERED PLC8 639
0.18214 320197 266GBPSTANDARD LIFE ABERDEEN PLC38 716
0.14166 635171 400SGDSTARHUB LTD86 700
0.09109 878110 686USDSTATE STREET CORP1 188
0.09107 553109 738USDSTEEL DYNAMICS INC3 122
0.09112 113115 189JPYSUBARU CORP3 200
0.20244 662231 348JPYSUMITOMO CORP17 300
0.0895 44195 532JPYSUMITOMO ELECTRIC INDUSTRIES LTD6 100
0.11134 10999 083JPYSUMITOMO HEAVY INDUSTRIES LTD18 000
0.10116 809108 555HKDSUN HUNG KAI PROPERTIES LTD7 000
0.16196 770188 896CADSUN LIFE FINANCIAL INC5 145
0.10117 969121 159USDSUNTRUST BANKS INC2 141
0.12140 585105 852JPYSUZUKI MOTOR CORP2 800
0.10116 722113 137SEKSWEDBANK AB - A4 324
0.0333 21222 717CHFSWISS LIFE HOLDING AG - REG93
0.14164 299172 565CHFSWISS RE AG1 818
0.30358 277347 844JPYTAIHEIYO CEMENT CORP93 000
0.15180 276181 392USDTARGET CORP3 306
0.10116 268127 671USDTARO PHARMACEUTICAL INDUSTRIES LTD1 109
0.10125 699119 298GBPTAYLOR WIMPEY PLC48 653
0.11137 062149 746JPYT&D HOLDINGS INC10 000
0.12145 538107 460CADTECK RESOURCES LTD - B5 871
0.15185 708213 902AUDTELSTRA CORP LTD63 800
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.39471 044475 142CADTELUS CORP13 063
1.151 391 4251 270 978CADTELUS CORP38 587
1.952 350 5752 362 448USDTIME WARNER INC23 250
0.09105 48894 341JPYTOSOH CORP9 000
0.73886 425899 210JPYTOYO SUISAN KAISHA LTD24 000
0.0893 14994 092JPYTOYODA GOSEI CO LTD4 000
0.14166 082173 998JPYTOYOTA TSUSHO CORP5 400
0.0898 24694 559AUDTPG TELECOM LTD22 563
0.17204 067206 510USDTRAVELERS COS INC1 684
0.10116 809100 564EURTUI AG6 941
0.17204 459186 985USDTYSON FOODS INC - A3 230
0.10124 027110 302EURUNILEVER NV2 086
0.10121 008129 561USDUNITED CONTINENTAL HOLDINGS INC1 953
0.09105 67296 312EURUNITED INTERNET AG - REG1 783
0.19230 724169 680USDUNITEDHEALTH GROUP INC1 160
0.19225 964203 419USDUNUM GROUP4 690
0.20238 554231 121USDVALERO ENERGY CORP3 503
0.09112 78295 333DKKVESTAS WIND SYSTEMS A/S1 240
0.0788 59193 842AUDVICINITY CENTRES42 633
2.312 805 0862 395 092USDVMWARE INC - A25 949
0.09113 411117 822EURVOLKSWAGEN AG - PFD761
0.11132 964135 642USDVOYA FINANCIAL INC3 478
0.11138 574141 663USDWAL-MART STORES INC1 775
2.082 525 1982 415 219USDWASTE MANAGEMENT INC32 748
0.09107 64293 431CADWEST FRASER TIMBER CO LTD2 083
0.0894 38892 771JPYWEST JAPAN RAILWAY CO1 300
0.16187 609159 865HKDWH GROUP LTD179 500
0.15180 983154 440HKDWHARF HOLDINGS LTD19 000
0.14164 583149 975HKDWHEELOCK & CO LTD22 000
0.09114 677111 318GBPWM MORRISON SUPERMARKETS PLC36 177
0.11128 918131 027USDWW GRAINGER INC793
0.15177 808155 844USDXEROX CORP5 510
0.10119 235121 801USDXL GROUP LTD2 911
0.14169 544148 419JPYYAMAHA MOTOR CO LTD6 000
0.13159 055163 722JPYYAMAZAKI BAKING CO LTD8 400
2.022 455 0142 152 055USDYUM! BRANDS INC31 958
0.10114 937102 764CHFZURICH INSURANCE GROUP AG385
0.12142 866126 603GBP3I GROUP PLC11 436

93.38112 746 006107 008 027Total Shares

107 008 027 112 746 006 93.38
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

4.345 237 2005 235 038USDLOMBARD ODIER SHORT-TERM MONEY MARKET - IC494 220

4.345 237 2005 235 038Total Open-ended Investment Funds

5 235 038 5 237 200 4.34Total Investment Funds

112 243 065 117 983 206 97.72Total Investments

Swiss Life Funds (LUX) Equity Global
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Swiss Life Funds (LUX)
AUGUST 31, 2017

9.86Nonlife Insurance 42.07United States of America
6.93Travel, Leisure & Catering 14.02Japan
4.53Health Care Equipment & Services 7.47Switzerland
4.53Personal Goods 5.83France
4.51Software & Computer Services 4.87Canada
4.34Investment Fund 4.48Luxembourg
4.29Fixed Line Telecommunications 2.86Germany
4.24Real Estate Investment Trusts 2.77United Kingdom
4.07Support Services 2.46Sweden
3.65Financial Services 2.25Bermuda
3.48Chemicals 2.17Australia
3.42Food Producers 2.00Netherlands
3.13Construction & Materials 1.11Finland
2.95Food & Drug Retailers 0.60Hong Kong (China)
2.91Mining 0.47Spain
2.89Industrial Engineering 0.31Cayman Islands
2.89Pharmaceuticals & Biotechnology 0.29Denmark
2.74Automobiles & Parts 0.27Italy
2.51Technology Hardware & Equipment 0.24Belgium
2.34Media 0.24Singapore
2.28Life Insurance 0.18Ireland
2.25General Retailers 0.17Norway
2.04Aerospace & Defense 0.15British Virgin Islands
1.96Beverages 0.13Austria
1.86Oil & Gas Producers 0.11Portugal
1.61Banks 0.10Israel
1.25Industrial Transportation 0.10Panama
0.84General Industrials 97.72
0.67Household Goods & Home Construction
0.61Electronic & Electrical Equipment
0.60Real Estate Investment & Services
0.41Industrial Metals & Mining
0.28Mobile Telecommunications
0.22Leisure Goods
0.18Gas, Water & Multiutilities
0.17Forestry & Paper
0.14Electricity
0.14Tobacco

97.72

Swiss Life Funds (LUX) Equity Global

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.881 347 9721 378 380CHFABB LTD69 375
1.382 113 2641 953 452USDABBVIE INC33 366
0.33506 918559 237GBPADMIRAL GROUP PLC24 221
0.911 391 5581 425 445USDAGNC INVESTMENT CORP76 807
1.231 892 7681 614 022EURALLIANZ SE - REG10 530
0.43664 181749 998CADALTAGAS LTD35 754
1.281 959 3792 001 297USDALTRIA GROUP INC36 743
0.19288 128222 889AUDALUMINA LTD203 728
0.941 439 2191 392 680USDAMERICAN ELECTRIC POWER CO INC23 239
0.26396 689396 429USDAMGEN INC2 653
0.991 528 2611 519 075USDANNALY CAPITAL MANAGEMENT INC145 356
1.011 552 7451 775 835GBPASTRAZENECA PLC31 549
1.502 300 8802 400 893USDAT&T INC73 025
0.951 458 9171 494 207EURAXA SA59 853
0.29452 369446 146GBPBARRATT DEVELOPMENTS PLC66 834
1.221 874 9281 888 403EURBASF SE - REG23 042
0.901 375 2231 424 023CADBCE INC34 487
0.24372 377324 188GBPBERKELEY GROUP HOLDINGS9 184
1.291 979 7301 902 139USDBOEING CO9 821
0.36559 882474 850EURBOUYGUES SA14 697
0.35532 462607 041GBPBP PLC110 362
1.291 988 7392 312 248GBPBRITISH AMERICAN TOBACCO PLC37 982
1.041 596 5241 705 538CADCANADIAN IMPERIAL BANK OF COMMERCE22 684
0.961 478 5651 441 262JPYCANON INC50 200
0.11164 789161 006EURCASINO GUICHARD PERRACHON SA3 450
0.29450 927408 293USDCATERPILLAR INC4 563
0.45690 012663 531USDCENTERPOINT ENERGY INC27 696
0.20314 419455 302USDCENTURYLINK INC18 956
1.422 182 7972 254 648USDCISCO SYSTEMS INC80 569
0.52803 635782 400USDCLOROX CO6 897
1.021 560 7281 537 314USDCME GROUP INC14 750
0.26395 223422 465AUDCOCA-COLA AMATIL LTD73 595
1.442 211 4112 179 216USDCOCA-COLA CO57 720
0.23353 382389 068USDCOLONY NORTHSTAR INC32 047
1.211 862 3102 034 224EURDAIMLER AG30 415
0.36555 420602 890GBPDIRECT LINE INSURANCE GROUP PLC134 822
0.55850 708841 562USDDOMINION ENERGY INC12 840
1.201 847 4651 637 970USDDOW CHEMICAL CO32 955
1.161 783 8161 717 000USDDUKE ENERGY CORP24 293
0.46710 915690 354USDDUKE REALTY CORP28 439
0.761 161 4751 243 522USDEATON CORP PLC19 243
0.38581 626542 855EUREDP - ENERGIAS DE PORTUGAL SA180 349
0.64984 264963 452CADEMERA INC30 591
0.831 273 6131 256 114USDEMERSON ELECTRIC CO25 647

Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.29440 614454 297CHFEMS-CHEMIE HOLDING AG768
0.46714 382706 116EURENDESA SA35 252
0.56867 747883 414USDENTERGY CORP13 031
1.762 707 4083 152 039USDEXXON MOBIL CORP42 170
0.45696 164765 813USDFORD MOTOR CO75 038
0.17256 790251 662AUDFORTESCUE METALS GROUP LTD64 048
0.28424 457362 709EURFORTUM OYJ28 147
0.0575 19970 105USDFREEPORT-MCMORAN INC - B6 049
0.53811 787999 223USDGENERAL ELECTRIC CO39 313
0.881 359 5661 581 113USDGENERAL MILLS INC30 349
1.352 077 0841 900 690USDGILEAD SCIENCES INC29 500
0.51780 535770 444CHFGIVAUDAN SA - REG455
0.40611 823591 095NOKGJENSIDIGE FORSIKRING ASA41 672
0.35532 707618 762GBPGLAXOSMITHKLINE PLC32 051
0.26401 258452 617AUDHARVEY NORMAN HOLDINGS LTD147 423
0.00334186HKDHENDERSON LAND DEVELOPMENT CO LTD64
0.42647 792653 329HKDHK ELECTRIC INVESTMENTS & HK ELECTRIC INVESTMENTS LTD839 500
0.44681 666681 598HKDHKT TRUST & HKT LTD628 000
0.001 115942HKDHONG KONG & CHINA GAS CO LTD701
0.701 074 5341 128 952CADH&R REAL ESTATE INVESTMENT TRUST74 986
0.27407 468397 397USDHUTCHISON PORT HOLDINGS TRUST1 064 700
0.52803 426833 327CADIGM FINANCIAL INC29 288
0.811 248 1131 491 432GBPIMPERIAL BRANDS PLC35 981
0.32487 212445 769EURINNOGY SE13 159
1.392 141 2202 246 103USDINTEL CORP72 589
0.37566 579634 938CADINTER PIPELINE LTD36 928
1.312 008 7242 366 864USDINTERNATIONAL BUSINESS MACHINES CORP16 697
0.56865 481890 564USDINTERNATIONAL PAPER CO19 101
0.25377 808309 250EURINTESA SANPAOLO SPA - RNC142 354
0.38582 895580 846USDIRON MOUNTAIN INC17 580
0.781 190 8991 276 909JPYJAPAN TOBACCO INC41 400
0.58886 141901 131USDJOHNSON & JOHNSON7 959
0.49759 543868 354USDKELLOGG CO13 795
1.081 659 9401 749 962USDKIMBERLY-CLARK CORP16 007
0.21315 992340 219USDKOHL’S CORP9 444
0.53810 686783 213EURKONE OYJ - B17 786
0.44670 302731 941USDKRAFT HEINZ CO9 869
0.49754 821735 457CHFKUEHNE + NAGEL INTERNATIONAL AG - REG4 965
0.23355 467455 367USDL BRANDS INC11 668
0.14215 082221 868CHFLAFARGEHOLCIM LTD - REG4 361
0.56857 775794 882USDLAS VEGAS SANDS CORP16 393
0.31468 757505 947JPYLAWSON INC8 300
0.49752 083779 840GBPLEGAL & GENERAL GROUP PLC266 683
0.25382 407311 098HKDLI & FUNG LTD1 008 000

Swiss Life Funds (LUX) Equity Global High Dividend
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

1.231 889 7761 805 886USDLOCKHEED MARTIN CORP7 357
0.681 048 845998 425USDLYONDELLBASELL INDUSTRIES NV - A13 765
0.34525 163607 012USDMACQUARIE INFRASTRUCTURE CORP8 383
0.17264 844435 218USDMACY’S INC15 160
0.30467 740427 509NOKMARINE HARVEST ASA28 075
1.422 178 5672 204 292USDMERCK & CO INC40 559
0.41626 544572 371NZDMERIDIAN ENERGY LTD352 564
0.16249 880252 887SEKMILLICOM INTERNATIONAL CELLULAR SA - SDR4 769
0.801 228 7121 284 599EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
7 086

0.18270 348173 493EURNATIXIS SA42 858
1.682 582 5102 376 281CHFNESTLE SA36 271
0.50775 244724 841SEKNORDEA BANK AB68 608
1.452 234 5832 522 482CHFNOVARTIS AG - REG31 559
0.39591 588566 920HKDNWS HOLDINGS LTD366 000
0.38581 283691 390USDOCCIDENTAL PETROLEUM CORP11 576
0.37570 436615 441USDONEOK INC12 522
0.21322 775346 089EURORION OYJ - B8 114
0.58888 344945 513USDPEPSICO INC9 126
1.532 349 3792 324 180USDPFIZER INC82 346
1.442 205 1371 884 385USDPHILIP MORRIS INTERNATIONAL INC22 421
0.09140 223151 340USDPLAINS GP HOLDINGS LP - A7 416
0.871 333 1171 349 043USDPPL CORP40 391
1.602 454 7912 278 526USDPROCTER & GAMBLE CO31 630
0.34522 964681 937EURPROSIEBENSAT.1 MEDIA SE18 558
0.811 241 6601 205 199USDPUBLIC SERVICE ENTERPRISE GROUP INC31 516
1.121 724 1762 150 548USDQUALCOMM INC39 217
0.861 326 7151 212 702GBPRIO TINTO PLC32 673
1.452 228 3802 258 509CHFROCHE HOLDING AG10 456
0.38584 110612 195EURROYAL DUTCH SHELL PLC - A25 237
0.42639 233724 804EURRTL GROUP SA10 073
0.721 108 5441 031 070EURSAMPO OYJ - A25 001
0.35536 400520 275HKDSANDS CHINA LTD142 400
1.261 941 0581 951 150EURSANOFI23 770
0.20312 807351 768USDSEAGATE TECHNOLOGY PLC11 795
0.32494 855550 575EURSES SA25 767
1.201 844 9691 880 018EURSIEMENS AG - REG16 803
0.40620 127648 055SGDSINGAPORE TECHNOLOGIES ENGINEERING LTD274 300
0.44670 152658 345SEKSKANDINAVISKA ENSKILDA BANKEN AB - A61 315
0.37566 761611 570SEKSKANSKA AB - B29 871
1.121 717 5751 822 132USDSOUTHERN CO42 313
0.38582 002540 515NZDSPARK NEW ZEALAND LTD246 775
0.51776 866920 709GBPSSE PLC50 300
0.21329 777327 530USDSTAPLES INC38 382

Swiss Life Funds (LUX) Equity Global High Dividend
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.42642 618603 377SEKSWEDBANK AB - A28 303
0.791 218 1271 311 501CHFSWISS RE AG16 025
0.811 249 3001 120 052JPYTAKEDA PHARMACEUTICAL CO LTD26 900
0.10148 342199 331USDTARGA RESOURCES CORP3 957
0.57876 085918 162USDTARGET CORP19 101
0.21325 700345 357GBPTAYLOR WIMPEY PLC149 879
0.24369 563350 950EURTELEFONICA DEUTSCHLAND HOLDING AG81 294
0.51784 1021 051 929AUDTELSTRA CORP LTD320 264
1.882 896 6742 770 924CADTELUS CORP95 505
1.301 997 9922 094 456EURTOTAL SA45 989
0.41624 917571 013DKKTRYG A/S32 188
1.251 916 1331 839 950EURUNILEVER NV38 315
0.34519 682586 767USDVEREIT INC73 205
0.13199 926162 130CADVERESEN INC16 942
0.671 027 5881 142 154USDVERIZON COMMUNICATIONS INC25 468
1.161 779 0131 855 927GBPVODAFONE GROUP PLC741 376
0.39599 266627 319USDWAL-MART STORES INC9 126
0.0467 34578 548USDWEATHERFORD INTERNATIONAL PLC20 905
0.921 417 9181 447 527AUDWESFARMERS LTD49 870
1.001 535 5071 490 559CHFZURICH INSURANCE GROUP AG6 115

99.11152 267 154155 636 309Total Shares

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.32498 168513 389EURPOSTE ITALIANE SPA FRN 81 600

0.32498 168513 389Total Supranationals, Governments and Local Public Authorities, Debt Instruments

156 149 698 152 765 322 99.43
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

1.171 792 7901 792 870EURLYXOR ETF MSCI WORLD EURO - A11 000

1.171 792 7901 792 870Total Open-ended Investment Funds

1 792 870 1 792 790 1.17Total Investment Funds

157 942 568 154 558 112 100.60Total Investments

Swiss Life Funds (LUX) Equity Global High Dividend
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13.06Pharmaceuticals & Biotechnology 46.37United States of America
8.22Electricity 8.68Switzerland
6.99Nonlife Insurance 8.65United Kingdom
6.48Fixed Line Telecommunications 6.71Canada
5.59Tobacco 6.56Germany
5.10Technology Hardware & Equipment 5.33France
4.70Oil & Gas Producers 2.86Japan
4.45Personal Goods 2.31Australia
3.90Chemicals 1.93Netherlands
3.80Food Producers 1.74Finland
3.78Real Estate Investment Trusts 1.73Sweden
3.22General Retailers 1.00Ireland
2.92Aerospace & Defense 0.90Luxembourg
2.82Banks 0.87Hong Kong (China)
2.49General Industrials 0.79New Zealand
2.27Beverages 0.70Norway
1.88Mobile Telecommunications 0.67Singapore
1.77Financial Services 0.63Bermuda
1.70Industrial Engineering 0.57Italy
1.67Automobiles & Parts 0.46Spain
1.65Gas, Water & Multiutilities 0.41Denmark
1.31Software & Computer Services 0.38Portugal
1.26Construction & Materials 0.35Cayman Islands
1.17Investment Fund 100.60
1.10Industrial Transportation
1.01Oil Equipment, Services & Distribution
0.91Travel, Leisure & Catering
0.86Mining
0.83Electronic & Electrical Equipment
0.76Media
0.75Household Goods & Home Construction
0.56Forestry & Paper
0.49Life Insurance
0.41Food & Drug Retailers
0.40Industrial Metals & Mining
0.32Governments

100.60

Swiss Life Funds (LUX) Equity Global High Dividend

% %Geographical classificationEconomic classification

Classification of Investments
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.0341 82340 284EURAALBERTS INDUSTRIES NV1 119
0.22316 130337 572CHFABB LTD16 270
0.0794 94793 144USDABBOTT LABORATORIES2 216
0.43618 158577 096USDABBVIE INC9 760
0.0462 90049 284EURABERTIS INFRAESTRUCTURAS SA3 700
0.0348 94047 328EURABN AMRO GROUP NV2 079
0.09126 656135 200EURACKERMANS & VAN HAAREN NV897
0.12174 871166 284EURACS ACTIVIDADES DE CONSTRUCCION Y SERVICIOS SA5 506
0.26380 241409 166CHFADECCO GROUP AG - REG6 251
0.12178 934144 700EURADIDAS AG - REG - REG949
0.23335 403293 782USDADOBE SYSTEMS INC2 570
0.28410 453317 871EURAENA SA2 502
0.0465 18539 455EURAEROPORTS DE PARIS435
0.50733 121560 677USDAETNA INC5 527
0.49705 379684 038USDAFLAC INC10 159
0.13190 837189 055EURAGEAS4 892
0.13188 297178 980USDAGILENT TECHNOLOGIES INC3 459
0.11153 928138 853EURAIR LIQUIDE SA1 501
0.26381 294356 071EURAIRBUS SE5 400
0.0344 62144 993EURAKZO NOBEL NV - CVA581
0.0693 945112 196USDALASKA AIR GROUP INC1 496
0.0337 25339 851USDALLERGAN PLC193
0.68982 154852 117EURALLIANZ SE - REG5 464
0.42613 838549 953USDALLSTATE CORP8 064
0.66959 338911 570USDALPHABET CLASS - A1 194
0.0345 61946 836EURALSTOM SA1 527
0.0576 790103 583USDALTRIA GROUP INC1 440
0.16233 222194 331EURAMADEUS IT GROUP SA - A4 479
0.40580 656549 408USDAMAZON.COM INC704
0.0346 06946 212USDAMEREN CORP913
0.0681 19282 821USDAMERICAN ELECTRIC POWER CO INC1 311
0.07102 329102 385USDAMERICAN EXPRESS CO1 413
0.0565 73364 203USDAMERICAN WATER WORKS CO INC966
0.15224 287227 068USDAMGEN INC1 500
0.21302 206290 922USDAMPHENOL CORP - A4 439
0.0454 25852 763EURAMUNDI SA839
0.0571 43263 667USDANALOG DEVICES INC1 015
0.21311 696338 939EURANDRITZ AG6 819
0.19281 260250 817GBPANGLO AMERICAN PLC18 503
0.33473 914523 955EURANHEUSER-BUSCH INBEV SA/NV4 762
0.53768 231682 827USDANTHEM INC4 659
0.0336 87136 671USDAON PLC315
1.682 461 8611 988 471USDAPPLE INC17 847
0.0461 36755 219USDAPPLIED MATERIALS INC1 617

Schedule of Investments
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Swiss Life Funds (LUX)
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.12169 242151 991EURARCELORMITTAL7 542
0.0795 47993 358EURARKEMA SA1 046
0.0570 61672 481USDARTHUR J GALLAGHER & CO1 450
0.0451 10857 214EURASM INTERNATIONAL NV1 035
0.20283 838224 501EURASML HOLDING NV2 175
0.23336 370309 122EURASSICURAZIONI GENERALI SPA22 365
0.08111 662125 198USDASSURANT INC1 402
0.36522 290569 888GBPASTRAZENECA PLC10 612
0.07100 95398 261EURATLANTIA SPA3 739
0.13191 932163 351SEKATLAS COPCO AB - A5 831
0.20283 954210 123EURATOS SE2 191
0.35511 345580 498USDAT&T INC16 229
0.17249 831220 191USDAUTODESK INC2 595
0.0566 62871 854USDAUTOMATIC DATA PROCESSING INC744
0.0341 37045 363USDAVALONBAY COMMUNITIES INC262
0.08111 076104 422USDAVERY DENNISON CORP1 401
0.25361 874362 551GBPAVIVA PLC63 901
0.44644 231592 561EURAXA SA26 430
0.0572 95670 767EURAXEL SPRINGER SE1 403
0.0796 589100 835EURAZIMUT HOLDING SPA5 457
0.0336 42245 127GBPBABCOCK INTERNATIONAL GROUP PLC4 136
0.16226 190256 528GBPBAE SYSTEMS PLC34 353
0.09127 501110 353CHFBALOISE HOLDING AG - REG954
0.28410 815373 374EURBANCO BILBAO VIZCAYA ARGENTARIA SA55 351
0.0226 71924 853EURBANCO DE SABADELL SA14 466
0.50733 035661 648EURBANCO SANTANDER SA134 280
0.27389 386412 984USDBANK OF AMERICA CORP19 378
0.0117 48618 014EURBANK OF IRELAND GROUP PLC2 498
0.0343 27042 519EURBANKINTER SA5 402
0.08118 471121 348GBPBARCLAYS PLC57 199
0.14200 687187 279GBPBARRATT DEVELOPMENTS PLC29 650
0.0465 22366 276CHFBARRY CALLEBAUT AG - REG54
0.41597 744604 947EURBASF SE - REG7 346
0.36520 940461 047USDBAXTER INTERNATIONAL INC9 983
0.811 184 4351 091 456EURBAYER AG11 018
0.0232 76032 351EURBAYERISCHE MOTOREN WERKE AG420
0.0685 31883 571GBPBBA AVIATION PLC26 083
0.0452 56862 554USDBB&T CORP1 356
0.13193 445181 547GBPBEAZLEY PLC34 928
0.08115 078117 560USDBECTON DICKINSON AND CO686
0.0341 97131 017GBPBELLWAY PLC1 209
0.17251 346231 362GBPBERKELEY GROUP HOLDINGS6 199
0.15217 288205 264USDBERKSHIRE HATHAWAY INC - B1 426
0.0691 50686 936USDBEST BUY CO INC2 005

Swiss Life Funds (LUX) Equity Global Long/Short
(continued)Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0455 83448 071GBPBHP BILLITON PLC3 489
0.0681 62885 775EURBILFINGER SE2 398
0.0463 10466 101USDBIOGEN INC237
0.55797 661685 536EURBNP PARIBAS SA12 481
0.52751 293558 490USDBOEING CO3 727
0.0578 66572 717SEKBOLIDEN AB2 677
0.15217 096209 408EURBOLSAS Y MERCADOS ESPANOLES SHMSF SA7 172
0.0462 87160 377GBPBOOKER GROUP PLC29 004
0.0458 49673 871EURBOSKALIS WESTMINSTER2 131
0.38551 264611 774GBPBP PLC114 259
0.13185 490182 656EURBPOST SA7 910
0.10145 998140 771USDBRISTOL-MYERS SQUIBB CO2 870
0.67971 4361 029 161GBPBRITISH AMERICAN TOBACCO PLC18 553
0.0460 39873 082GBPBRITISH LAND CO PLC9 113
0.08115 763113 817USDBROADCOM LTD546
0.31456 773607 237GBPBT GROUP PLC144 058
0.0341 11042 957GBPBUNZL PLC1 642
0.0567 11663 282EURBUREAU VERITAS SA3 360
0.20289 313264 638EURBUWOG AG11 192
0.12179 896188 856USDCA INC6 446
0.10138 365114 234EURCAIXABANK SA31 896
0.26374 941334 561EURCAPGEMINI SE4 026
0.10142 359185 645USDCAPITAL ONE FINANCIAL CORP2 126
0.0459 57961 777USDCARDINAL HEALTH INC1 050
0.21307 397294 837USDCARNIVAL CORP5 260
0.08120 590113 770GBPCARNIVAL PLC2 070
0.0797 870108 946EURCASINO GUICHARD PERRACHON SA2 049
0.0454 74153 502SEKCASTELLUM AB4 163
0.10152 493135 602USDCBOE HOLDINGS INC1 797
0.0229 34623 794USDCBRE GROUP INC967
0.0341 43548 881USDCBS CORP - B769
0.0796 68888 213CHFCEMBRA MONEY BANK AG1 323
0.13191 094178 775GBPCENTAMIN PLC116 378
0.34497 946447 234USDCENTENE CORP6 663
0.0686 89989 450USDCENTERPOINT ENERGY INC3 488
0.17249 240275 907GBPCENTRICA PLC115 038
0.0456 21375 755USDCENTURYLINK INC3 389
0.0463 44875 627USDCH ROBINSON WORLDWIDE INC1 068
0.0799 301108 982USDCHEVRON CORP1 097
0.0347 15169 998USDCHIPOTLE MEXICAN GRILL INC177
0.0571 06269 678EURCHRISTIAN DIOR SE274
0.0233 30635 196USDCHUBB LTD280
0.0454 32256 887EURCIE DE SAINT-GOBAIN1 179
0.07102 22099 056CHFCIE FINANCIERE RICHEMONT SA - REG1 362

Swiss Life Funds (LUX) Equity Global Long/Short
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.19273 655230 557EURCIE GENERALE DES ETABLISSEMENTS MICHELIN2 390
0.19269 515269 828EURCIE PLASTIC OMNIUM SA8 466
0.45656 176610 625USDCIGNA CORP4 285
0.0683 57982 353USDCINTAS CORP736
0.711 038 1491 065 953USDCISCO SYSTEMS INC38 319
0.31451 416457 690USDCITIGROUP INC7 889
0.0346 39752 101USDCITIZENS FINANCIAL GROUP INC1 665
0.0574 91662 526CHFCLARIANT AG - REG3 699
0.0565 71773 618USDCLOROX CO564
0.0568 30570 757USDCMS ENERGY CORP1 673
0.14198 354177 636EURCNP ASSURANCES10 172
0.12168 844177 570USDCOCA-COLA CO4 407
0.08111 34078 602EURCOCA-COLA HBC AG3 870
0.09128 779127 141EURCOFINIMMO SA1 188
0.10143 152138 195EURCOLRUYT SA3 067
0.09124 334122 949USDCOMCAST CORP3 640
0.0235 03737 587EURCOMMERZBANK AG3 356
0.20287 231292 729GBPCOMPASS GROUP PLC16 042
0.0345 81461 026USDCONAGRA BRANDS INC1 678
0.0688 88491 834USDCONSOLIDATED EDISON INC1 254
0.0798 566101 242EURCONTINENTAL AG520
0.15224 690186 766USDCOOPER COS INC1 065
0.29417 938449 259USDCORNING INC17 277
0.0459 98570 798USDCOSTCO WHOLESALE CORP455
0.21299 883287 607EURCOVESTRO AG4 543
0.16235 298225 182USDCR BARD INC872
0.14206 570195 039EURCREDIT AGRICOLE SA13 948
0.20286 196318 261CHFCREDIT SUISSE GROUP AG - REG23 191
0.0576 47679 871EURCRH PLC2 607
0.0687 36380 312GBPCRODA INTERNATIONAL PLC2 098
0.17244 309251 639USDCSRA INC9 218
0.0463 12567 452USDCSX CORP1 495
0.07100 677103 662USDCUMMINS INC751
0.43628 595734 529USDCVS HEALTH CORP9 663
0.0577 68783 157GBPDAILY MAIL & GENERAL TRUST PLC - A NV11 496
0.26378 769394 399EURDAIMLER AG6 186
0.0463 78169 208USDDANAHER CORP909
0.10145 067141 271EURDANONE2 193
0.35514 477459 114DKKDANSKE BANK A/S15 760
0.16237 411213 105EURDASSAULT AVIATION SA185
0.0464 71165 797EURDASSAULT SYSTEMES SE782
0.19283 023322 950USDDAVITA INC5 746
0.11166 158177 320USDDEERE & CO1 704
0.14203 581229 624USDDELTA AIR LINES INC5 129

Swiss Life Funds (LUX) Equity Global Long/Short
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0342 75638 597GBPDERWENT LONDON PLC1 417
0.07100 594119 375EURDEUTSCHE BANK AG - REG7 468
0.0578 74669 132EURDEUTSCHE BOERSE AG877
0.0456 82966 148EURDEUTSCHE EUROSHOP AG1 713
0.25367 587319 360EURDEUTSCHE LUFTHANSA AG - REG17 446
0.0577 21762 333EURDEUTSCHE POST AG - REG2 216
0.21302 321298 319EURDEUTSCHE TELEKOM AG - REG19 942
0.13195 419182 118EURDEUTSCHE WOHNEN SE5 477
0.32460 725400 420GBPDIAGEO PLC16 400
0.0685 95494 800EURDIALOG SEMICONDUCTOR PLC2 251
0.0461 73279 795USDDISCOVER FINANCIAL SERVICES1 245
0.08113 151112 491EURDISTRIBUIDORA INTERNACIONAL DE ALIMENTACION SA21 285
0.0571 783129 477GBPDIXONS CARPHONE PLC38 195
0.16235 173205 338NOKDNB ASA14 358
0.0686 29898 090USDDOLLAR GENERAL CORP1 414
0.0233 32633 421USDDOMINION ENERGY INC503
0.09132 975128 191USDDOW CHEMICAL CO2 372
0.0460 78262 118USDDR HORTON INC1 999
0.0342 19749 528USDDR PEPPER SNAPPLE GROUP INC551
0.10140 945158 418GBPDRAX GROUP PLC42 167
0.0341 70036 974GBPDS SMITH PLC7 729
0.0686 44488 141USDDTE ENERGY CO915
0.0577 78369 017EURDUERR AG795
0.07106 472106 454USDDUKE ENERGY CORP1 450
0.16233 535230 430USDEASTMAN CHEMICAL CO3 221
0.16235 579257 130USDEATON CORP PLC3 903
0.0690 16593 125USDEBAY INC2 967
0.0578 26082 946USDECOLAB INC698
0.0575 29471 478EUREDENRED3 314
0.0690 70789 670USDEDISON INTERNATIONAL1 345
0.0799 27591 661EUREDP - ENERGIAS DE PORTUGAL SA30 783
0.0568 26568 449USDEI DU PONT DE NEMOURS & CO967
0.26376 799304 253EUREIFFAGE SA4 341
0.16232 791225 535GBPELECTROCOMPONENTS PLC33 958
0.23328 370254 341SEKELECTROLUX AB10 753
0.11159 016129 763USDELECTRONIC ARTS INC1 556
0.08122 003119 211EURELIOR GROUP SA5 471
0.0579 82375 407EURELISA OYJ2 175
0.0456 95963 275USDEMERSON ELECTRIC CO1 147
0.10141 708151 005CHFEMS-CHEMIE HOLDING AG247
0.0567 09767 137EURENDESA SA3 311
0.13182 404138 434EURENEL SPA35 871
0.08113 631113 828EURENI SPA8 628
0.12172 004182 010USDENTERGY CORP2 583

Swiss Life Funds (LUX) Equity Global Long/Short
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0572 29576 923USDEQUITY RESIDENTIAL1 280
0.0344 72435 280EURERSTE GROUP BANK AG1 260
0.0572 93071 769USDESSEX PROPERTY TRUST INC326
0.19272 401253 466EUREURAZEO SA3 920
0.12174 997175 090EUREURONEXT NV3 625
0.0682 98757 357EUREUTELSAT COMMUNICATIONS SA3 399
0.10138 886148 820USDEVEREST RE GROUP LTD654
0.0684 73188 651USDEVERSOURCE ENERGY1 599
0.0457 40164 617EUREVONIK INDUSTRIES AG2 108
0.0681 03482 385USDEXELON CORP2 544
0.0570 60958 869EUREXOR NV1 310
0.0460 06860 222USDEXPEDITORS INTERNATIONAL OF WASHINGTON INC1 273
0.18266 487273 972GBPEXPERIAN PLC15 822
0.35505 297520 367USDEXPRESS SCRIPTS HOLDING CO9 563
0.48698 263789 647USDEXXON MOBIL CORP10 876

0.36530 129466 957USDFACEBOOK INC3 665
0.22323 029277 531EURFAURECIA6 612
0.12177 112107 284EURFERRARI NV1 843
0.14199 554150 542EURFIAT CHRYSLER AUTOMOBILES NV15 775
0.13187 575175 755USDFIDELITY NATIONAL INFORMATION SERVICES INC2 400
0.0683 86887 716USDFISERV INC806
0.0685 35785 027CHFFLUGHAFEN ZURICH AG415
0.10142 095149 311USDFLUOR CORP4 380
0.0349 42746 830EURFONCIERE DES REGIONS595
0.0228 15169 130USDFOOT LOCKER INC950
0.22322 281343 859USDFORD MOTOR CO34 738
0.0340 94238 472EURFORTUM OYJ2 715
0.0686 70371 268EURFRAPORT AG FRANKFURT AIRPORT SERVICES WORLDWIDE1 046
0.24350 778355 129EURFREENET AG12 501
0.0464 99869 754EURFRESENIUS MEDICAL CARE AG & CO KGAA828
0.19281 872292 368EURFRESENIUS SE & CO KGAA3 965
0.0460 19862 344GBPFRESNILLO PLC3 437
0.0569 44360 701EURFUCHS PETROLUB SE - PFD1 487
0.08113 355103 158EURGALAPAGOS NV1 467
0.0347 51948 957USDGARMIN LTD1 097
0.11153 565163 543USDGARTNER INC1 514
0.21306 752306 709CHFGEBERIT AG - REG800
0.0691 23790 200EURGECINA SA697
0.18255 900273 321USDGENERAL DYNAMICS CORP1 511
0.0681 771114 127USDGENERAL ELECTRIC CO3 960
0.39567 539596 349USDGENERAL MOTORS CO18 466
0.0336 75129 829CHFGEORG FISCHER AG - REG38
0.0796 939110 364EURGERRESHEIMER AG1 467
0.33481 109422 433USDGILEAD SCIENCES INC6 833

Swiss Life Funds (LUX) Equity Global Long/Short
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0459 33260 336GBPGKN PLC17 166
0.0567 71079 085EURGLANBIA PLC4 310
0.38555 112619 711GBPGLAXOSMITHKLINE PLC33 399
0.08109 15382 997GBPGLENCORE PLC28 014
0.22317 443227 280DKKGN STORE NORD A/S11 395
0.0339 52045 622USDGOLDMAN SACHS GROUP INC210
0.0681 045108 305USDGOODYEAR TIRE & RUBBER CO3 180
0.0578 15673 400EURGROUPE BRUXELLES LAMBERT SA914
0.0680 19476 223GBPGVC HOLDINGS PLC9 480
0.08110 758132 388GBPG4S PLC36 046
0.0571 41958 899DKKH LUNDBECK A/S1 335
0.08120 735127 151EURHANNOVER RUECK SE - REG1 186
0.14197 442186 650USDHARRIS CORP1 910
0.11163 361164 068USDHARTFORD FINANCIAL SERVICES GROUP INC3 592
0.0571 56684 372USDHASBRO INC866
0.10150 192121 148GBPHAYS PLC75 724
0.11163 619190 383USDHCA HEALTHCARE INC2 473
0.0339 59942 702EURHEIDELBERGCEMENT AG491
0.0455 73651 672EURHEINEKEN HOLDING NV672
0.0679 93477 166EURHEINEKEN NV907
0.16227 126230 651EURHENKEL AG & CO KGAA - PFD2 018
0.0567 54271 075SEKHENNES & MAURITZ AB - B3 179
0.23330 115297 409EURHERMES INTERNATIONAL743
0.0575 10087 372USDHERSHEY CO851
0.0681 72588 738USDHEWLETT PACKARD ENTERPRISE CO5 380
0.0685 21475 597GBPHISCOX LTD6 152
0.24348 954293 590EURHOCHTIEF AG2 357
0.0452 11066 694USDHOLOGIC INC1 605
0.0570 71875 773USDHOME DEPOT INC561
0.0344 66045 760USDHONEYWELL INTERNATIONAL INC384
0.0577 94288 165USDHOST HOTELS & RESORTS INC5 114
0.19272 974282 115GBPHOWDEN JOINERY GROUP PLC59 122
0.50722 020621 656USDHP INC44 990
0.0337 69642 914USDH&R BLOCK INC1 676
1.001 470 4961 295 975GBPHSBC HOLDINGS PLC180 780
0.0453 75947 439EURHUGO BOSS AG756
0.39560 138512 350USDHUMANA INC2 585
0.0579 48570 995SEKHUSQVARNA AB - B9 382
0.08122 585102 656EURIBERDROLA SA17 867
0.13188 195168 598SEKICA GRUPPEN AB5 620
0.0235 76235 729EURICADE479
0.0345 10347 779USDIDEXX LABORATORIES INC345
0.0460 75667 173GBPIG GROUP HOLDINGS PLC8 691
0.0578 97070 171EURILIAD SA364
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.08114 389121 245USDILLINOIS TOOL WORKS INC989
0.11156 614137 536EURIMCD GROUP NV3 170
0.0691 48897 002EURIMERYS SA1 238
0.0464 58979 226GBPIMPERIAL BRANDS PLC1 862
0.08116 360107 016GBPINCHCAPE PLC12 896
0.0573 61754 446GBPINDIVIOR PLC16 304
0.25356 331367 512EURINDUSTRIA DE DISENO TEXTIL SA11 165
0.26370 749349 304SEKINDUSTRIVARDEN AB - A17 661
0.08116 782109 502EURINFINEON TECHNOLOGIES AG - REG6 029
0.29419 673367 467EURING GROEP NV28 166
0.08114 270113 888USDINGERSOLL-RAND PLC1 591
0.67979 6831 094 175USDINTEL CORP33 212
0.0453 74254 933USDINTERCONTINENTAL EXCHANGE INC988
0.17242 021241 064GBPINTERCONTINENTAL HOTELS GROUP PLC5 791
0.0339 62430 361GBPINTERMEDIATE CAPITAL GROUP PLC4 117
0.50733 015847 938USDINTERNATIONAL BUSINESS MACHINES CORP6 093
0.0688 24690 952EURINTERNATIONAL CONSOLIDATED AIRLINES GROUP SA13 276
0.10139 874149 624USDINTERNATIONAL PAPER CO3 087
0.13188 195150 383GBPINTERTEK GROUP PLC3 398
0.20293 415266 584EURINTESA SANPAOLO SPA103 461
0.0460 73876 432SEKINTRUM JUSTITIA AB2 216
0.0234 49239 991GBPINTU PROPERTIES PLC12 791
0.08111 54693 993USDINTUITIVE SURGICAL INC132
0.31456 188408 443SEKINVESTOR AB - B11 614
0.09124 69976 772EURIPSEN SA1 105
0.13188 559198 482DKKISS A/S5 769
0.0457 72170 929GBPITV PLC33 579
0.10140 262158 221GBPJ SAINSBURY PLC54 929
0.0347 52854 366USDJACOBS ENGINEERING GROUP INC1 037
0.16233 450218 385EURJERONIMO MARTINS SGPS SA13 929
0.18263 396281 428SEKJM AB9 772
0.0348 02367 479USDJM SMUCKER CO545
0.66952 164887 645USDJOHNSON & JOHNSON8 552
0.0454 64268 591GBPJOHNSON MATTHEY PLC1 824
0.34488 890495 354USDJPMORGAN CHASE & CO6 395
0.15211 316233 484USDJUNIPER NETWORKS INC9 060
0.0568 00463 437GBPJUPITER FUND MANAGEMENT PLC11 695
0.09127 775117 200EURKBC GROUP NV1 851
0.0457 48274 404USDKELLOGG CO1 044
0.08119 49985 094EURKERING379
0.10145 351127 573EURKERRY GROUP PLC1 858
0.0348 66547 072EURKESKO OYJ - B1 075
0.15217 269253 187GBPKINGFISHER PLC67 067
0.0450 95153 193SEKKINNEVIK AB2 016

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Swiss Life Funds (LUX) Equity Global Long/Short
(continued)Schedule of Investments



The accompanying notes form an integral part of these financial statements. 113

Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09123 643122 664USDKLA-TENCOR CORP1 569
0.14205 110196 551EURKONE OYJ - B4 500
0.0796 368111 047EURKONINKLIJKE AHOLD DELHAIZE NV6 382
0.14209 034197 214EURKONINKLIJKE DSM NV3 280
0.0576 38470 317EURKONINKLIJKE KPN NV25 710
0.11159 377144 756EURKONINKLIJKE PHILIPS NV5 015
0.13189 899221 168EURKONINKLIJKE VOPAK NV5 341
0.0565 52454 427CHFKUEHNE + NAGEL INTERNATIONAL AG - REG431
0.0571 25172 436USDLABORATORY CORP OF AMERICA HOLDINGS540
0.10146 627154 039CHFLAFARGEHOLCIM LTD - REG2 973
0.0464 91166 325EURLAGARDERE SCA2 405
0.24342 040273 246USDLAM RESEARCH CORP2 450
0.0462 26569 986GBPLAND SECURITIES GROUP PLC5 688
0.09135 449138 786EURLANXESS2 162
0.11159 272148 367EURLEG IMMOBILIEN AG1 876
0.16237 529254 124GBPLEGAL & GENERAL GROUP PLC84 226
0.0685 65875 501EURLEONARDO SPA6 028
0.0796 242107 688USDLEUCADIA NATIONAL CORP4 832
0.29421 521461 033USDLINCOLN NATIONAL CORP7 385
0.10139 308139 506EURLINDE AG865
0.15212 689200 556GBPLLOYDS BANKING GROUP PLC307 486
0.15224 502216 295USDLOCKHEED MARTIN CORP874
0.0348 26955 096USDLOEWS CORP1 232
0.0230 73931 003GBPLONDON STOCK EXCHANGE GROUP PLC718
0.0576 92858 989CHFLONZA GROUP AG - REG362
0.17248 645235 269EURL’OREAL SA1 402
0.0565 69281 160USDLOWE’S COS INC1 057
0.21304 676293 247SEKLUNDBERGFORETAGEN AB  - B - B4 683
0.36518 909445 087EURLVMH MOET HENNESSY LOUIS VUITTON SE2 356
0.13187 596189 623USDLYONDELLBASELL INDUSTRIES NV - A2 462
0.0568 38567 169USDL3 TECHNOLOGIES INC448
0.0798 74396 696EURMAN SE1 047
0.0683 63081 514EURMAPFRE SA28 130
0.08114 085122 492USDMARATHON PETROLEUM CORP2 586
0.15221 483203 236NOKMARINE HARVEST ASA13 294
0.0576 16590 202GBPMARKS & SPENCER GROUP PLC21 988
0.22319 095309 205USDMASTERCARD INC2 846
0.24347 685333 920USDMCDONALD’S CORP2 584
0.27397 356426 970USDMCKESSON CORP3 164
0.25367 330413 458USDMEDTRONIC PLC5 417
0.09134 478132 298GBPMEGGITT PLC23 953
0.0339 53946 728GBPMELROSE INDUSTRIES PLC16 582
0.08120 318129 715USDMERCK & CO INC2 240
0.0576 20787 482EURMERCK KGAA826
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0690 03086 566EURMERLIN PROPERTIES SOCIMI SA7 778
0.0572 21588 515EURMETRO AG4 398
0.0224 28824 578GBPMETRO BANK PLC646
0.0680 31891 276EURMETSO OYJ2 885
0.0689 06678 359USDMETTLER-TOLEDO INTERNATIONAL INC175
0.0796 20295 141USDMICHAEL KORS HOLDINGS LTD2 709
0.0569 54669 097GBPMICRO FOCUS INTERNATIONAL PLC2 823
0.08119 851104 582USDMICRON TECHNOLOGY INC4 457
0.711 030 328961 816USDMICROSOFT CORP16 383
0.0569 08050 447EURMONCLER SPA2 894
0.07100 56079 771GBPMONDI PLC4 391
0.0798 874109 452USDMONSANTO CO1 003
0.0340 72043 547USDMORGAN STANLEY1 064
0.36522 538537 915USDMOTOROLA SOLUTIONS INC7 050
0.11166 874162 453EURMTU AERO ENGINES AG1 419
0.32460 550480 508EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
2 656

0.0463 02367 280USDNASDAQ INC994
0.23328 925358 477GBPNATIONAL GRID PLC31 136
0.0451 90251 391EURNATIXIS SA8 228
0.08119 334132 376SEKNCC AB5 446
0.19273 800254 994EURNESTE OYJ7 392
1.281 871 5011 779 954CHFNESTLE SA26 285
0.34493 550539 604USDNETAPP INC15 178
0.07103 89497 087USDNETFLIX INC707
0.0574 04274 605USDNEWMONT MINING CORP2 296
0.07102 161106 565GBPNEX GROUP PLC14 217
0.14205 768241 600GBPNEXT PLC4 598
0.0343 80243 520USDNEXTERA ENERGY INC346
0.0345 36944 403EURNN GROUP NV1 361
0.0452 22240 734EURNOKIA OYJ10 033
0.17252 614249 136SEKNORDEA BANK AB22 356
0.0567 10146 545NOKNORSK HYDRO ASA11 083
0.0458 73266 972USDNORTHERN TRUST CORP789
0.0339 15239 419USDNORTHROP GRUMMAN CORP171
1.071 567 6561 503 977CHFNOVARTIS AG - REG22 140
0.58843 553736 211DKKNOVO NORDISK A/S21 054
0.09126 036140 918USDNUCOR CORP2 719
0.09136 105102 901USDNVIDIA CORP955
0.0343 70747 656EURONTEX GROUP NV1 525
0.16237 109228 979USDORACLE CORP5 601
0.0346 29444 655EURORANGE SA3 243
0.09129 245124 755EURORION OYJ - B3 249
0.14197 383181 394EUROUTOKUMPU OYJ22 740
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0575 782102 547EURPADDY POWER BETFAIR PLC1 027
0.0116 15918 791DKKPANDORA A/S181
0.14209 390196 670CHFPARGESA HOLDING SA - BR3 079
0.0456 16157 338USDPARKER-HANNIFIN CORP415
0.27390 332382 652CHFPARTNERS GROUP HOLDING AG717
0.10141 772189 943USDPATTERSON COS INC4 378
0.0344 56543 025USDPAYPAL HOLDINGS INC859
0.0347 72362 902GBPPEARSON PLC7 260
0.0347 53450 653USDPEOPLE’S UNITED FINANCIAL INC3 384
0.10148 252159 310USDPEPSICO INC1 523
0.16231 322241 423EURPERNOD RICARD SA2 015
0.19279 632250 783GBPPERSIMMON PLC9 703
0.25356 243357 872EURPEUGEOT SA20 087
0.36525 448562 730USDPFIZER INC18 417
0.0578 49683 365USDPG&E CORP1 326
0.0457 59359 512USDPHILLIPS 66817
0.0565 98961 247USDPINNACLE WEST CAPITAL CORP872
0.13193 388205 914GBPPLAYTECH PLC18 782
0.0454 95760 503USDPNC FINANCIAL SERVICES GROUP INC521
0.16227 305274 312EURPOSTNL NV67 974
0.0573 63578 079USDPPL CORP2 231
0.0342 06144 907USDPRICELINE GROUP INC27
0.19282 757298 728USDPRINCIPAL FINANCIAL GROUP INC5 377
0.27388 048393 167USDPROCTER & GAMBLE CO5 000
0.26383 522368 958USDPROGRESSIVE CORP - AL42889 810
0.07105 647138 781EURPROSIEBENSAT.1 MEDIA SE3 749
0.0692 10386 500EURPROXIMUS SADP3 110
0.42616 996637 465USDPRUDENTIAL FINANCIAL INC7 186
0.30438 168414 593GBPPRUDENTIAL PLC22 268
0.0347 89943 061EURPRYSMIAN SPA1 813
0.0343 20242 392USDPVH CORP408
0.11159 530174 201GBPQINETIQ GROUP PLC63 996
0.20283 882315 402USDQUALCOMM INC6 457
0.39560 205535 663USDQUEST DIAGNOSTICS INC6 147
0.09127 825114 007GBPRANDGOLD RESOURCES LTD1 491
0.07106 55882 374EURRANDSTAD HOLDING NV2 170
0.0462 00258 452USDRAYTHEON CO405
0.17239 672251 755GBPRECKITT BENCKISER GROUP PLC3 016
0.08118 48288 260EURRECORDATI SPA3 293
0.0680 02574 134EURRED ELECTRICA CORP SA4 242
0.23339 562308 483EURRELX NV19 255
0.19273 027243 202GBPRELX PLC14 897
0.08117 027128 050EURRENAULT SA1 574
0.25360 380268 891GBPRENTOKIL INITIAL PLC109 197
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.28408 614403 894EURREPSOL SA28 317
0.0687 08577 510USDREPUBLIC SERVICES INC1 587
0.11153 518148 924EURRHEINMETALL AG1 788
0.0579 07685 520GBPRIGHTMOVE PLC1 770
0.34487 189406 441GBPRIO TINTO PLC11 998
0.871 271 8981 314 987CHFROCHE HOLDING AG5 968
0.0573 94195 522USDROSS STORES INC1 504
0.55798 526805 388EURROYAL DUTCH SHELL PLC - A34 501
0.18266 483343 020GBPROYAL MAIL PLC62 372
0.0694 27788 259GBPRSA INSURANCE GROUP PLC13 051
0.0455 52858 951EURRTL GROUP SA875
0.13183 271166 741EURRUBIS SCA3 356
0.08111 54396 240EURRWE AG5 323
0.0566 36568 614SEKSAAB AB1 732
0.44642 358509 729EURSAFRAN SA7 873
0.0798 812103 968GBPSAGA PLC44 955
0.28407 529405 032EURSAMPO OYJ - A9 191
0.09128 906119 113SEKSANDVIK AB9 288
0.741 089 9981 001 826EURSANOFI13 348
0.65950 423881 582EURSAP SE10 788
0.0575 693102 257EURSCHAEFFLER AG6 393
0.08119 909123 383CHFSCHINDLER HOLDING AG667
0.0457 74681 420USDSCHLUMBERGER LTD1 081
0.24353 754326 305EURSCHNEIDER ELECTRIC SE5 223
0.0574 13970 051GBPSCHRODERS PLC2 031
0.17241 437243 999EURSCOR SE6 859
0.08114 196168 975USDSEAGATE TECHNOLOGY PLC4 306
0.08121 01298 858EURSEB SA793
0.0687 57678 575GBPSEGRO PLC15 019
0.0119 14719 352EURSES SA997
0.0457 62065 082GBPSEVERN TRENT PLC2 343
0.07101 284110 132CHFSGS SA - REG54
0.0574 72273 583GBPSHAFTESBURY PLC6 915
0.07107 778143 637GBPSHIRE PLC2 594
0.57825 257822 341EURSIEMENS AG - REG7 516
0.0461 13295 858EURSIEMENS GAMESA RENEWABLE ENERGY SA4 873
0.0577 37165 677CHFSIKA AG - BR13
0.0339 00839 103SEKSKANDINAVISKA ENSKILDA BANKEN AB - A3 569
0.12170 971187 759SEKSKANSKA AB - B9 011
0.0455 78658 388GBPSKY PLC5 384
0.14208 545223 748GBPSMITHS GROUP PLC12 454
0.0565 39564 516EURSMURFIT KAPPA GROUP PLC2 553
0.0463 29678 279EURSOCIETE BIC SA627
0.19268 871231 619EURSOCIETE GENERALE SA5 717
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0686 07098 119EURSODEXO SA878
0.0579 50476 499EURSOFTWARE AG2 154
0.09131 476117 803EURSOLVAY SA1 079
0.07104 279102 974CHFSONOVA HOLDING AG735
0.0685 40983 018EURSOPRA GROUPE587
0.0579 23693 312USDSOUTHERN CO1 952
0.10141 917172 140USDSOUTHWEST AIRLINES CO3 236
0.0462 95761 955USDS&P GLOBAL INC485
0.0680 22064 234GBPSPIRAX-SARCO ENGINEERING PLC1 317
0.22312 862333 921GBPSSE PLC20 257
0.22314 125271 722GBPSSP GROUP PLC52 410
0.21311 203306 320GBPST JAMES’S PLACE PLC24 903
0.0454 97257 249GBPSTANDARD CHARTERED PLC6 587
0.17240 844236 535GBPSTANDARD LIFE ABERDEEN PLC51 726
0.0572 72070 047EURSTORA ENSO OYJ - R6 587
0.0452 70848 324CHFSTRAUMANN HOLDING AG - REG98
0.17240 195251 090USDSTRYKER CORP2 020
0.0567 64081 738NOKSUBSEA 7 SA5 601
0.0567 38672 320USDSUNTRUST BANKS INC1 454
0.11155 892157 318SEKSWEDBANK AB - A6 866
0.19275 200274 386SEKSWEDISH MATCH AB9 190
0.0691 01572 231CHFSWISS LIFE HOLDING AG - REG303
0.07106 283100 809CHFSWISS PRIME SITE AG - REG1 399
0.39560 301647 400CHFSWISS RE AG7 371
0.0464 33664 902CHFSWISSCOM AG - REG152
0.14199 280208 385DKKSYDBANK A/S6 082
0.0577 71881 503USDSYMANTEC CORP3 082
0.14205 836200 439USDSYNOPSYS INC3 043
0.0571 06075 169USDSYSCO CORP1 604
0.15213 001242 121USDTARGET CORP4 644
0.0465 14674 507GBPTATE & LYLE PLC8 794
0.15222 663223 402GBPTAYLOR WIMPEY PLC102 464
0.16228 128222 516DKKTDC A/S45 587
0.19271 225281 249USDTE CONNECTIVITY LTD4 051
0.07105 873107 713EURTELECOM ITALIA SPA/MILANO131 601
0.11166 387157 310EURTELEFONICA SA18 367
0.0567 04855 362EURTELEPERFORMANCE580
0.11166 699170 782USDTEXAS INSTRUMENTS INC2 393
0.16233 523208 743EURTHALES SA2 511
0.11156 893161 468USDTIME WARNER INC1 845
0.0577 04995 556USDTJX COS INC1 267
0.09133 495141 669USDTORCHMARK CORP2 062
0.58837 967840 512EURTOTAL SA19 288
0.16238 915260 185USDTRAVELERS COS INC2 344
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0687 34680 095DKKTRYG A/S4 499
0.12167 609157 347EURTUI AG11 841
0.20284 421279 524USDTYSON FOODS INC - A5 342
0.0566 76048 428EURUBISOFT ENTERTAINMENT SA1 193
0.08120 072131 632GBPUBM PLC16 697
0.22317 908318 165CHFUBS GROUP AG22 989
0.0693 51196 982GBPUDG HEALTHCARE PLC10 308
0.0110 54711 090USDUDR INC323
0.0566 36493 503USDULTA BEAUTY INC357
0.0684 56686 263EURUNIBAIL-RODAMCO SE396
0.0459 61072 874EURUNICREDIT SPA3 488
0.62897 129771 563EURUNILEVER NV17 939
0.46669 144576 084GBPUNILEVER PLC13 662
0.0455 17961 859USDUNION PACIFIC CORP623
0.0235 76531 609EURUNIPER SE1 710
0.09133 884166 912USDUNITED CONTINENTAL HOLDINGS INC2 569
0.0569 89066 644EURUNITED INTERNET AG - REG1 402
0.13183 673196 171USDUNITED TECHNOLOGIES CORP1 824
0.761 117 045914 324USDUNITEDHEALTH GROUP INC6 677
0.08115 324128 164USDUNIVERSAL HEALTH SERVICES INC - B1 268
0.21309 407325 640USDUNUM GROUP7 635
0.17247 324246 913EURUPM-KYMMENE OYJ11 314
0.0577 24894 447USDUS BANCORP/MN1 792
0.13186 124153 824EURVALEO SA3 313
0.36519 872546 921USDVALERO ENERGY CORP9 076
0.0689 19082 965USDVARIAN MEDICAL SYSTEMS INC998
0.0460 60570 662USDVERISK ANALYTICS INC - A889
0.27396 281357 728DKKVESTAS WIND SYSTEMS A/S5 180
0.0682 86095 175CHFVIFOR PHARMA AG977
0.31448 243397 973EURVINCI SA5 795
0.15214 023208 159USDVISA INC2 458
0.32470 007484 908GBPVODAFONE GROUP PLC195 868
0.0572 15075 023SEKVOLVO AB - B5 030
0.24352 920325 046EURVONOVIA SE9 940
0.09129 972152 103USDWALGREENS BOOTS ALLIANCE INC1 896
0.33484 482505 493USDWAL-MART STORES INC7 378
0.09130 660161 265USDWALT DISNEY CO1 535
0.0566 06364 296EURWARTSILA OYJ ABP1 140
0.0797 61286 935USDWASTE MANAGEMENT INC1 505
0.0680 09677 825USDWATERS CORP519
0.0571 53469 486USDWEC ENERGY GROUP INC1 304
0.0342 26847 479USDWELLS FARGO & CO984
0.07106 319104 578USDWESTERN DIGITAL CORP1 432
0.21299 413307 770USDWESTROCK CO6 255
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09132 726129 895GBPWH SMITH PLC6 623
0.0686 264108 999GBPWILLIAM HILL PLC32 145
0.0566 09269 676USDWILLIAMS COS INC2 643
0.0464 23447 975EURWIRECARD AG897
0.20287 967293 499GBPWM MORRISON SUPERMARKETS PLC108 005
0.0349 57553 729EURWOLTERS KLUWER NV1 351
0.0567 68678 263USDWW GRAINGER INC495
0.0576 69276 732USDXCEL ENERGY INC1 842
0.42615 027607 462USDXEROX CORP22 659
0.11165 025185 235USDXL GROUP LTD4 790
0.07103 38394 015USDYUM! BRANDS INC1 600
0.08109 642110 045USDZOETIS INC2 079
0.30433 658429 719CHFZURICH INSURANCE GROUP AG1 727
0.12167 872128 578GBP3I GROUP PLC15 976
0.0685 92881 821USD3M CO500

89.99130 716 370127 669 846Total Shares

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.0455 17161 898GBPINMARSAT PLC FRN 6 954

0.0455 17161 898Total Supranationals, Governments and Local Public Authorities, Debt Instruments

127 731 744 130 771 541 90.03
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

2.403 491 7383 493 821EURBNP PARIBAS ASSET MANAGEMENT FRANCE - BNP PARIBAS MONEY 3M
SICAV - I

150

2.403 491 7383 493 821Total Open-ended Investment Funds

3 493 821 3 491 738 2.40Total Investment Funds

131 225 565 134 263 279 92.43Total Investments

Swiss Life Funds (LUX) Equity Global Long/Short
(continued)Schedule of Investments
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6.83Pharmaceuticals & Biotechnology 34.68United States of America
6.52Banks 13.59United Kingdom
6.46Technology Hardware & Equipment 11.40France
5.94Health Care Equipment & Services 7.86Germany
5.13Software & Computer Services 6.99Switzerland
5.08Nonlife Insurance 3.32Netherlands
3.17Financial Services 2.81Spain
3.10Chemicals 2.65Sweden
3.08Oil & Gas Producers 1.97Denmark
3.02Life Insurance 1.31Finland
2.87General Retailers 1.26Belgium
2.79Aerospace & Defense 1.11Italy
2.79Personal Goods 0.90Ireland
2.53Automobiles & Parts 0.45Jersey
2.40Investment Fund 0.44Austria
2.35Travel, Leisure & Catering 0.36Norway
2.13Food Producers 0.27Bermuda
2.03Food & Drug Retailers 0.23Portugal
2.03Support Services 0.21Luxembourg
1.99General Industrials 0.21Panama
1.79Industrial Transportation 0.20British Virgin Islands
1.78Industrial Engineering 0.08Singapore
1.69Electricity 0.06Isle of Man
1.54Electronic & Electrical Equipment 0.04Curacao
1.54Fixed Line Telecommunications 0.03Cayman Islands
1.44Construction & Materials 92.43
1.30Household Goods & Home Construction
1.22Beverages
1.21Media
1.07Real Estate Investment & Services
1.01Mining
0.96Tobacco
0.76Gas, Water & Multiutilities
0.69Real Estate Investment Trusts
0.62Forestry & Paper
0.54Mobile Telecommunications
0.40Leisure Goods
0.39Industrial Metals & Mining
0.13Oil Equipment, Services & Distribution
0.07Alternative Energy
0.04Governments

92.43

Swiss Life Funds (LUX) Equity Global Long/Short

% %Geographical classificationEconomic classification

Classification of Investments
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

0.67907 952895 778EURABERTIS INFRAESTRUCTURAS SA44 923
0.63845 625838 641USDACCENTURE PLC - A6 467
0.71953 936720 022EURAENA SA4 891
0.49664 390571 688USDAETNA INC4 213
1.111 478 6841 206 475CADAGNICO EAGLE MINES LTD28 963
0.46623 473638 416JPYAJINOMOTO CO INC31 600
0.55740 924627 254USDALLSTATE CORP8 187
0.951 285 602972 283EURAMADEUS IT GROUP SA - A20 767
0.751 007 952911 076USDAMEREN CORP16 802
0.59789 166769 338USDAMERICAN ELECTRIC POWER CO INC10 718
0.72970 557939 951USDAMERICAN WATER WORKS CO INC11 997
0.52693 825635 491EURANHEUSER-BUSCH INBEV SA/NV5 864
0.861 158 7751 010 119USDANNALY CAPITAL MANAGEMENT INC92 702
0.62834 960728 862USDAON PLC6 000
0.47630 817617 019USDARAMARK15 503
0.68913 244828 473USDARCH CAPITAL GROUP LTD9 382
0.801 080 047839 837EURATLANTIA SPA33 646
0.50675 493499 750EURATOS SE4 384
0.931 257 7941 333 542USDAT&T INC33 577
0.55743 411687 588USDAVALONBAY COMMUNITIES INC3 960
0.941 259 7851 141 375CADBARRICK GOLD CORP70 230
0.61826 993642 019USDBAXTER INTERNATIONAL INC13 330
0.881 186 8671 046 467USDBECTON DICKINSON AND CO5 951
0.57772 116749 976USDBOSTON SCIENTIFIC CORP28 026
0.67904 975910 256GBPBUNZL PLC30 403
0.38509 552475 054USDCADENCE DESIGN SYSTEMS INC12 969
0.45611 411785 143USDCAMPBELL SOUP CO13 234
0.57762 277618 875DKKCARLSBERG A/S - B6 651
0.47630 619494 530GBPCARNIVAL PLC9 105
0.21281 912256 387USDCHECK POINT SOFTWARE TECHNOLOGIES LTD2 520
0.72968 161927 748USDCHUBB LTD6 846
0.52694 195576 057USDCIGNA CORP3 813
0.72969 644902 250USDCINCINNATI FINANCIAL CORP12 619
0.73977 883956 495USDCLOROX CO7 059
0.67908 191859 807HKDCLP HOLDINGS LTD86 000
0.781 055 794950 907USDCMS ENERGY CORP21 751
0.961 289 5211 225 871USDCOCA-COLA CO28 310
0.881 190 7841 218 829EURCOCA-COLA EUROPEAN PARTNERS PLC27 845
0.58780 338766 565DKKCOLOPLAST A/S9 544
0.861 151 1901 066 923GBPCOMPASS GROUP PLC54 079
0.931 248 4601 112 797USDCONSOLIDATED EDISON INC14 815
0.47638 119621 759USDCONSTELLATION BRANDS INC - A3 189
0.61826 086821 271USDCR BARD INC2 575
0.29396 405398 382EURCRH PLC11 366

Schedule of Investments
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.67902 903788 786JPYDAITO TRUST CONSTRUCTION CO LTD5 100
0.801 082 6251 036 420USDDANAHER CORP12 978
0.74999 113842 609DKKDANSKE BANK A/S25 743
0.34455 928460 956USDDARDEN RESTAURANTS INC5 554
0.881 191 006968 492EURDASSAULT SYSTEMES SE12 106
0.68913 996707 107USDDELL TECHNOLOGIES INC CLASS V12 198
0.49664 084647 136EURDEUTSCHE WOHNEN SE15 655
0.61817 948809 121USDDOMINION ENERGY INC10 384
0.791 058 3651 057 735USDDR PEPPER SNAPPLE GROUP INC11 624
0.64865 259608 198DKKDSV A/S12 219
0.68915 071815 929USDDTE ENERGY CO8 147
0.761 024 116935 675USDDUKE ENERGY CORP11 731
0.60802 866794 735USDECOLAB INC6 023
0.70943 398874 376USDEDISON INTERNATIONAL11 766
0.34459 896455 771EURERSTE GROUP BANK AG10 898
0.54724 365761 978USDEVEREST RE GROUP LTD2 869
0.72966 231877 417USDEVERSOURCE ENERGY15 337
0.47630 171611 975USDEXPEDITORS INTERNATIONAL OF WASHINGTON INC11 233
0.861 152 6591 279 875USDEXXON MOBIL CORP15 101
0.901 213 6281 080 138USDFIDELITY NATIONAL INFORMATION SERVICES INC13 061
0.761 018 257935 667USDFISERV INC8 231
1.081 444 5231 080 286CADFRANCO-NEVADA CORP17 728
0.26352 243368 776USDGARTNER INC2 921
0.881 181 1661 084 078CHFGEBERIT AG - REG2 591
0.52702 606743 765USDGENERAL MILLS INC13 192
0.66891 267885 770CHFGIVAUDAN SA - REG437
0.761 028 740997 986CADGOLDCORP INC75 163
0.801 074 052927 849HKDHANG SENG BANK LTD46 700
0.70944 920870 207EURHENKEL AG & CO KGAA7 815
0.54723 030734 407USDHENRY SCHEIN INC4 163
0.791 062 795881 078EURHERMES INTERNATIONAL2 012
0.44590 805604 718USDHERSHEY CO5 631
0.54720 361797 460USDHORMEL FOODS CORP23 434
0.35464 489426 125USDHUMANA INC1 803
0.851 146 5081 089 024EURINDUSTRIA DE DISENO TEXTIL SA30 216
0.31420 130413 867USDINTERNATIONAL FLAVORS & FRAGRANCES INC3 070
0.64856 984581 334USDINTUITIVE SURGICAL INC853
0.37499 790498 099USDJARDINE MATHESON HOLDINGS LTD7 606
0.43584 142683 450USDJM SMUCKER CO5 576
0.56755 124659 685EURKBC GROUP NV9 201
0.70946 226933 298JPYKDDI CORP35 100
0.60810 068898 846USDKELLOGG CO12 375
1.011 348 7971 140 533EURKERRY GROUP PLC14 502
0.921 242 6321 212 522CHFKUEHNE + NAGEL INTERNATIONAL AG - REG6 875

Swiss Life Funds (LUX) Equity Global Minimum Volatility
(continued)Schedule of Investments
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.41546 221550 887USDLABORATORY CORP OF AMERICA HOLDINGS3 482
0.62838 906772 264USDLOCKHEED MARTIN CORP2 747
0.831 123 3961 172 096EURLUXOTTICA GROUP SPA19 543
0.59790 044688 383USDMARKEL CORP751
0.56752 193756 797USDMCCORMICK & CO INC/MD7 907
0.791 061 6041 084 662USDMEDTRONIC PLC13 168
0.60811 848820 431JPYMEIJI HOLDINGS CO LTD10 200
0.38510 582498 880USDMID-AMERICA APARTMENT COMMUNITIES INC4 796
0.72971 822973 722USDMONSANTO CO8 292
0.26352 921357 246USDMOTOROLA SOLUTIONS INC4 005
0.59797 615848 616EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
3 869

0.801 080 928881 911AUDNEWCREST MINING LTD59 644
1.031 376 2911 220 460USDNEWMONT MINING CORP35 897
0.63844 211748 345USDNEXTERA ENERGY INC5 609
0.971 301 6681 095 697JPYNIPPON TELEGRAPH & TELEPHONE CORP26 200
0.821 102 9951 050 359USDNORTHROP GRUMMAN CORP4 052
0.951 276 0541 286 070JPYNTT DOCOMO INC55 000
0.67907 995723 250JPYORIENTAL LAND12 100
0.901 206 4421 011 153CHFPARTNERS GROUP HOLDING AG1 864
0.36486 409495 271USDPAYCHEX INC - AK94208 529
0.951 278 2381 191 669USDPEPSICO INC11 045
0.31420 237402 350GBPPERSIMMON PLC12 265
0.66894 037792 499USDPG&E CORP12 703
0.74992 009890 759USDPINNACLE WEST CAPITAL CORP11 026
0.22299 751299 728USDPIONEER NATURAL RESOURCES CO2 312
0.68919 079872 740USDPPL CORP23 422
0.771 039 9751 030 620USDPROCTER & GAMBLE CO11 271
0.70944 595930 472USDQUEST DIAGNOSTICS INC8 718
0.751 003 603904 351USDRAYTHEON CO5 514
0.38508 946485 691USDREALTY INCOME CORP8 842
0.961 290 4101 089 385GBPRELX PLC59 221
0.971 303 3651 172 445USDREPUBLIC SERVICES INC19 978
0.37496 977458 777USDRESMED INC6 406
0.51688 910714 639GBPSAGE GROUP PLC77 203
0.66892 507808 670EURSAP SE8 521
0.56750 041595 544CHFSIKA AG - BR106
0.861 163 4211 173 634SGDSINGAPORE TELECOMMUNICATIONS LTD427 000
0.981 318 3581 144 172EURSNAM SPA271 122
0.42562 460570 143EURSODEXO SA4 826
0.40542 818548 936EURSOLVAY SA3 747
0.56752 325763 861USDSOUTHERN CO15 589
0.891 197 1211 056 821USDSTRYKER CORP8 468
0.981 315 9161 168 499CHFSWISSCOM AG - REG2 615

Swiss Life Funds (LUX) Equity Global Minimum Volatility
(continued)Schedule of Investments

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity



The accompanying notes form an integral part of these financial statements. 124

Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.41556 346533 724USDSYNOPSYS INC6 918
0.43575 209573 907USDSYSCO CORP10 921
0.41550 127557 531USDTELEFLEX INC2 598
0.09114 87994 024NOKTELENOR ASA5 689
0.62834 090791 950JPYTERUMO CORP21 600
0.871 175 8871 037 277EURTHALES SA10 635
0.751 010 280903 761JPYTORAY INDUSTRIES INC106 200
0.23304 663321 990USDTYSON FOODS INC - A4 813
0.41552 059500 593USDUDR INC14 221
0.23313 469329 500USDUNIVERSAL HEALTH SERVICES INC - B2 899
0.33447 468387 625USDVANTIV INC6 330
0.37491 811501 892USDVERISK ANALYTICS INC - A6 068
0.41558 563575 689USDVERIZON COMMUNICATIONS INC11 644
0.72967 705916 044GBPVODAFONE GROUP PLC339 201
0.52699 898658 624USDWAL-MART STORES INC8 965
0.63853 922738 559CADWASTE CONNECTIONS INC12 851
0.991 321 1261 214 097USDWASTE MANAGEMENT INC17 133
0.891 199 8521 097 823USDWEC ENERGY GROUP INC18 397
0.821 104 989941 153USDXCEL ENERGY INC22 323

96.60130 038 775120 439 273Total Shares

120 439 273 130 038 775 96.60
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

3.935 289 8665 269 862EURLYXOR ETF MSCI WORLD EURO - A27 300

3.935 289 8665 269 862Total Open-ended Investment Funds

5 269 862 5 289 866 3.93Total Investment Funds

125 709 135 135 328 641 100.53Total Investments

Swiss Life Funds (LUX) Equity Global Minimum Volatility
(continued)Schedule of Investments
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11.29Electricity 52.19United States of America
11.01Health Care Equipment & Services 7.40France
6.32Support Services 6.40Japan
5.84Food Producers 5.61Switzerland
5.13Beverages 4.51Canada
5.06Software & Computer Services 4.50United Kingdom
5.01Nonlife Insurance 3.19Spain
4.62Mining 2.62Italy
4.22Industrial Transportation 2.53Denmark
4.00Fixed Line Telecommunications 2.45Germany
3.93Investment Fund 1.92Ireland
3.82Personal Goods 1.59Bermuda
3.45Chemicals 1.48Belgium
3.22Travel, Leisure & Catering 1.47Hong Kong (China)
3.06Aerospace & Defense 1.17Australia
2.62Mobile Telecommunications 0.86Singapore
2.59Gas, Water & Multiutilities 0.34Austria
2.58Real Estate Investment Trusts 0.21Israel
2.44Banks 0.09Norway
2.40Construction & Materials 100.53
1.97Financial Services
1.37General Retailers
1.08Oil & Gas Producers
0.96Media
0.94Technology Hardware & Equipment
0.49Real Estate Investment & Services
0.43Food & Drug Retailers
0.37General Industrials
0.31Household Goods & Home Construction

100.53

Swiss Life Funds (LUX) Equity Global Minimum Volatility
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

2.192 588 8522 486 347USDABBVIE INC40 875
0.63742 680871 439JPYABC-MART INC17 200
0.19222 451236 916CHFADECCO GROUP AG - REG3 657
0.19227 086215 601USDAETNA INC1 712
0.12147 505156 900USDAGCO CORP2 562
0.14161 657154 554EURAGEAS4 144
2.112 492 4902 535 495USDAGNC INVESTMENT CORP137 573
1.151 353 9321 269 152CADAGNICO EAGLE MINES LTD31 529
0.0897 203101 864JPYAISIN SEIKI CO LTD2 300
0.11129 658135 145JPYALFRESA HOLDINGS CORP8 200
0.09111 445101 291EURALLIANZ SE - REG620
2.232 638 2692 648 966USDALLSTATE CORP34 659
0.75886 361910 778EURALSTOM SA29 669
0.13149 474185 549USDALTRIA GROUP INC2 803
0.0787 37388 531EURAMADEUS IT GROUP SA - A1 678
0.11127 821124 578USDAMERICAN EXPRESS CO1 765
0.25300 917311 588USDAMERICAN FINANCIAL GROUP INC/OH3 514
0.12146 477133 746JPYANA HOLDINGS INC47 000
0.25289 777272 310USDANDEAVOR3 440
0.12137 861159 442EURANDRITZ AG3 016
2.142 536 2402 542 449USDANNALY CAPITAL MANAGEMENT INC241 227
0.25299 444249 894USDANTHEM INC1 816
0.12139 322115 709USDAPPLE INC1 010
1.181 397 9991 476 219USDARCH CAPITAL GROUP LTD17 075
0.0899 955102 289USDARCHER-DANIELS-MIDLAND CO2 876
0.0777 31481 811EURARKEMA SA847
0.0785 24297 554JPYASAHI GLASS CO LTD2 600
0.16184 541179 970EURASSICURAZIONI GENERALI SPA12 270
0.0891 512103 163USDASSURANT INC1 149
0.14170 228173 510JPYASTELLAS PHARMA INC16 100
0.15182 192176 532USDATHENE HOLDING LTD4 048
0.09110 106103 993EURATLANTIA SPA4 078
0.11129 291123 009USDAUTONATION INC3 388
0.11125 506111 872USDAVERY DENNISON CORP1 583
0.13153 474168 840GBPAVIVA PLC27 101
0.20241 654233 269EURAXA SA9 914
0.0676 50679 454EURBANCO BILBAO VIZCAYA ARGENTARIA SA10 308
0.10113 205110 762CADBANK OF NOVA SCOTIA2 172
0.12136 339134 867GBPBARRATT DEVELOPMENTS PLC20 143
0.48565 298527 026CADBARRICK GOLD CORP37 467
0.09109 531108 515USDBAXTER INTERNATIONAL INC2 099
0.11129 538198 787USDBED BATH & BEYOND INC5 582
0.11125 774115 615GBPBERKELEY GROUP HOLDINGS3 102
0.11132 535118 806USDBEST BUY CO INC2 904

Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0776 91783 877AUDBLUESCOPE STEEL LTD10 607
0.13150 316153 153EURBNP PARIBAS SA2 352
0.13149 170112 957USDBOEING CO740
0.0676 65583 000EURBRENNTAG AG1 722
0.10121 487117 769JPYBROTHER INDUSTRIES LTD6 100
0.11125 966146 671USDCARDINAL HEALTH INC2 220
0.09105 544102 084USDCARNIVAL CORP1 806
0.09103 241106 903USDCDK GLOBAL INC1 903
0.11126 264128 050USDCDW CORP/DE2 367
0.10113 901120 278JPYCENTRAL JAPAN RAILWAY CO800
0.19220 043232 393GBPCENTRICA PLC101 562
1.601 895 8302 045 995USDCHUBB LTD15 938
0.13157 719163 176CADCI FINANCIAL CORP8 599
0.12137 718142 350EURCIE DE SAINT-GOBAIN2 989
0.11128 584129 307EURCIE GENERALE DES ETABLISSEMENTS MICHELIN1 123
0.79937 941903 474USDCIGNA CORP6 125
0.09102 254107 971USDCITIGROUP INC1 787
0.14170 578174 014HKDCK HUTCHISON HOLDINGS LTD15 500
0.22260 871239 320EURCNP ASSURANCES13 378
0.22263 963246 940AUDCOCHLEAR LTD2 533
0.0897 762104 352USDCOMERICA INC1 703
0.0674 75579 458JPYCONCORDIA FINANCIAL GROUP LTD18 600
0.0892 69092 666EURCONTINENTAL AG489
0.15176 313189 275EURCOVESTRO AG2 671
0.11131 411136 565USDCR BARD INC487
0.0889 51290 599EURCREDIT AGRICOLE SA6 044
0.0896 715103 553CHFCREDIT SUISSE GROUP AG - REG7 837
0.10123 273144 265USDCVS HEALTH CORP1 895
0.13156 912183 437JPYDAI-ICHI LIFE HOLDINGS INC11 600
0.0787 39481 290JPYDAIICHI SANKYO CO LTD4 400
0.0894 27799 024DKKDANSKE BANK A/S2 888
1.631 931 3671 833 765EURDASSAULT AVIATION SA1 505
0.20235 146265 628USDDAVITA INC4 774
0.09107 283111 175SGDDBS GROUP HOLDINGS LTD8 400
0.11131 639149 669USDDEERE & CO1 350
0.17205 328233 040USDDELTA AIR LINES INC5 173
0.0897 87189 881JPYDENSO CORP2 400
0.16189 209146 509EURDEUTSCHE LUFTHANSA AG - REG8 980
0.16188 721177 657EURDEUTSCHE POST AG - REG5 416
0.10122 131122 903GBPDIRECT LINE INSURANCE GROUP PLC29 646
0.0894 303106 521USDDISH NETWORK CORP - A1 957
0.0563 136100 663GBPDIXONS CARPHONE PLC33 594
0.0777 13071 227NOKDNB ASA4 709
0.10114 739119 631USDDOLLAR GENERAL CORP1 880

(continued)Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.10115 417103 739USDDOLLAR TREE INC1 723
0.0777 77579 261CADDOLLARAMA INC942
0.11129 158108 743EUREIFFAGE SA1 488
0.11130 97597 290SEKELECTROLUX AB4 289
0.70830 301791 440EURELISA OYJ22 624
0.17204 295212 096USDEVEREST RE GROUP LTD962
0.22262 239276 846USDEXPRESS SCRIPTS HOLDING CO4 963
0.57677 012744 355USDEXXON MOBIL CORP10 545
0.54642 230667 807JPYFAMILYMART UNY HOLDINGS CO LTD14 100
0.10115 558135 178USDFLUOR CORP3 562
0.10119 508157 997USDFOOT LOCKER INC4 033
0.14169 518173 745USDFORD MOTOR CO18 272
0.11128 251108 253AUDFORTESCUE METALS GROUP LTD31 988
0.11134 306135 589JPYFUJI ELECTRIC CO LTD29 000
0.41481 985507 832CHFGEBERIT AG - REG1 257
0.24278 453290 558USDGENERAL MOTORS CO9 060
0.0895 71099 644GBPGKN PLC27 691
0.23270 735305 326USDGOODYEAR TIRE & RUBBER CO10 623
0.13151 996159 548CADGREAT-WEST LIFECO INC6 550
0.19222 535233 999EURHANNOVER RUECK SE - REG2 186
0.19219 618221 235USDHARTFORD FINANCIAL SERVICES GROUP INC4 829
1.661 968 2491 986 824EURHERMES INTERNATIONAL4 430
1.992 347 6172 402 872USDHERSHEY CO26 602
0.0674 99084 451JPYHITACHI HIGH-TECHNOLOGIES CORP2 500
0.25295 047269 596JPYHITACHI LTD51 000
0.0890 45996 517EURHOCHTIEF AG611
0.0676 03878 131USDHONGKONG LAND HOLDINGS LTD12 200
0.15174 928168 227USDHP INC10 900
2.532 982 2722 822 501USDHUMANA INC13 763
0.11127 055120 255USDHUNTINGTON INGALLS INDUSTRIES INC706
1.641 941 8551 725 820SEKICA GRUPPEN AB57 989
0.00656437HKDI-CABLE COMMUNICATIONS LTD21 034
0.08100 09995 808CADIGM FINANCIAL INC3 649
0.18212 420208 303SEKINDUSTRIVARDEN AB - C10 678
0.0671 59186 959GBPINTERCONTINENTAL HOTELS GROUP PLC1 713
0.22258 534263 727USDINTERNATIONAL BUSINESS MACHINES CORP2 149
0.14168 036140 992SEKINVESTOR AB - B4 278
0.20241 571232 550JPYITOCHU CORP17 600
0.0892 60399 918GBPJ SAINSBURY PLC36 265
0.84989 9541 041 783USDJACK HENRY & ASSOCIATES INC11 419
0.10118 778117 680EURJERONIMO MARTINS SGPS SA7 087
0.0782 89286 435GBPJOHNSON MATTHEY PLC2 767
0.0897 24489 887JPYJXTG HOLDINGS INC23 900
1.301 537 4161 459 229JPYKAJIMA CORP199 377

Swiss Life Funds (LUX) Equity Global NXS Protect
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0676 37587 204JPYKAKAKU.COM INC7 300
1.521 795 8411 833 863JPYKDDI CORP79 200
0.09103 401108 152USDKELLOGG CO1 878
0.14159 917143 340HKDKERRY PROPERTIES LTD48 000
0.11134 588138 686GBPKINGFISHER PLC41 545
0.12146 081152 280SEKKINNEVIK AB5 780
0.11132 857142 824JPYKONICA MINOLTA INC19 800
0.0783 41295 189EURKONINKLIJKE VOPAK NV2 346
0.62727 304705 419CHFKUEHNE + NAGEL INTERNATIONAL AG - REG4 784
0.0890 95693 054JPYKURARAY CO LTD5 700
0.0897 271103 189JPYKYUSHU RAILWAY CO3 700
0.09108 095110 318EURLAGARDERE SCA4 005
0.15180 620186 992USDLEAR CORPORATION1 436
0.0893 66099 987GBPLEGAL & GENERAL GROUP PLC33 211
0.11131 317153 516USDLEUCADIA NATIONAL CORP6 593
0.16192 721158 414HKDLI & FUNG LTD508 000
0.09107 175100 949USDLIBERTY BROADBAND CORP1 255
0.13159 337139 341CADLINAMAR CORP3 411
0.14168 437165 176USDLINCOLN NATIONAL CORP2 951
0.0781 97482 305EURLINDE AG509
0.0788 16287 127JPYLIXIL GROUP CORP4 000
0.0889 39288 293SEKLUNDBERGFORETAGEN AB  - B - B1 374
0.25298 309289 540USDLYONDELLBASELL INDUSTRIES NV - A3 915
0.10113 037115 189CADMAGNA INTERNATIONAL INC2 804
0.11124 655133 544EURMAPFRE SA41 929
0.12137 026145 371USDMARATHON PETROLEUM CORP3 106
0.09102 39597 633NOKMARINE HARVEST ASA6 146
0.19226 347228 531JPYMARUBENI CORP41 400
0.10122 436116 778USDMASTERCARD INC1 092
2.102 484 7882 319 845USDMCDONALD’S CORP18 467
0.20242 131277 353USDMCKESSON CORP1 928
0.11125 957132 624JPYMEDIPAL HOLDINGS CORP8 500
0.0889 21093 107CADMETRO INC3 226
0.15171 516165 835USDMETTLER-TOLEDO INTERNATIONAL INC337
0.14169 675164 333USDMICHAEL KORS HOLDINGS LTD4 778
0.11128 217120 605JPYMITSUBISHI CHEMICAL HOLDINGS CORP16 400
0.09108 854102 965JPYMITSUBISHI CORP5 600
0.11125 135116 929JPYMITSUBISHI GAS CHEMICAL CO INC6 000
0.09106 73699 853JPYMITSUBISHI MOTORS CORP17 200
0.11131 962127 957JPYMITSUI & CO LTD10 500
0.58689 673684 770JPYMIXI INC15 400
2.022 388 9522 468 104USDMONSANTO CO24 234
0.09110 956115 980USDMOTOROLA SOLUTIONS INC1 497
0.12146 990157 973JPYMS&AD INSURANCE GROUP HOLDINGS INC5 300

Swiss Life Funds (LUX) Equity Global NXS Protect
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.09103 726101 097USDMSCI INC1 076
0.0897 877109 999USDM&T BANK CORP787
1.501 776 8301 849 860EURMUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT AG IN

MUENCHEN - REG
10 247

0.34405 847396 661EURNESTE OYJ10 957
0.0890 594101 830USDNETAPP INC2 786
1.221 439 8241 287 728AUDNEWCREST MINING LTD94 455
0.11125 528139 728GBPNEXT PLC2 805
0.12142 712145 949JPYNIKON CORP10 300
0.24286 510299 901JPYNISSAN MOTOR CO LTD34 300
0.0895 590105 288USDNORDSTROM INC2 547
0.10118 716110 361DKKNOVO NORDISK A/S2 963
0.13154 166162 981JPYNTT DOCOMO INC7 900
0.11130 925140 054HKDNWS HOLDINGS LTD81 000
1.471 742 7141 769 031USDNXP SEMICONDUCTORS NV18 342
0.09112 025108 370GBPOLD MUTUAL PLC49 812
0.14162 245178 998USDOMNICOM GROUP INC2 665
0.11134 040128 360CADONEX CORP2 001
0.0895 908103 803JPYONO PHARMACEUTICAL CO LTD5 600
0.10116 786115 913AUDORICA LTD8 611
1.121 318 5751 247 421JPYOTSUKA CORP23 700
0.911 075 5791 014 280CHFPARGESA HOLDING SA - BR15 816
0.0888 87494 185JPYPARK24 CO LTD4 400
1.712 020 7991 992 039CHFPARTNERS GROUP HOLDING AG3 712
0.13154 160165 548HKDPCCW LTD329 000
2.002 370 4742 488 076USDPEPSICO INC24 352
0.10121 963113 217GBPPERSIMMON PLC4 232
0.13150 659147 789EURPEUGEOT SA8 495
0.09104 957110 733USDPNC FINANCIAL SERVICES GROUP INC995
0.15180 692178 849CADPOWER CORP OF CANADA8 825

0.10117 832119 909USDPRAXAIR INC1 065
0.13158 548143 737USDPRINCIPAL FINANCIAL GROUP INC3 015
2.062 430 1102 411 601USDPROCTER & GAMBLE CO31 312
0.26303 103289 731USDPROGRESSIVE CORP - AL42887 753
0.18216 713227 176USDPRUDENTIAL FINANCIAL INC2 524
0.14165 411136 166AUDQANTAS AIRWAYS LTD43 348
0.19223 348236 063USDREINSURANCE GROUP OF AMERICA INC1 975
0.09112 250117 890USDRENAISSANCERE HOLDINGS LTD959
0.19223 570238 143EURRENAULT SA3 007
0.20242 265236 710EURREPSOL SA16 789
0.0672 98479 025JPYRINNAI CORP1 000
0.09107 083108 648USDROCKWELL AUTOMATION INC776
0.12144 619127 023USDROCKWELL COLLINS INC1 312
0.0894 25997 739CADROYAL BANK OF CANADA1 516

Swiss Life Funds (LUX) Equity Global NXS Protect
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.0898 604115 784GBPROYAL MAIL PLC23 079
0.13152 050157 657EURRTL GROUP SA2 396
0.18210 980216 918EURRYANAIR HOLDINGS PLC11 780
0.15179 906165 352EURSAFRAN SA2 205
0.0894 57797 969EURSAMPO OYJ - A2 133
0.0889 78286 806SEKSANDVIK AB6 469
1.531 808 0271 829 948JPYSANKYO CO LTD65 900
1.271 507 3991 553 157CHFSCHINDLER HOLDING AG8 385
0.21244 570240 969EURSCOR SE6 948
0.10112 816115 790JPYSHIMAMURA CO LTD1 100
0.0889 17798 875JPYSHIN-ETSU CHEMICAL CO LTD1 200
0.10116 033116 102JPYSHOWA SHELL SEKIYU KK12 600
0.10117 291142 886USDSIGNET JEWELERS LTD2 211
0.56660 628636 741CHFSIKA AG - BR111
0.10112 344129 737GBPSMITHS GROUP PLC6 709
0.20231 828233 282JPYSOFTBANK GROUP CORP3 400
0.09100 52699 371EURSOLVAY SA825
0.13158 005175 279JPYSOMPO HOLDINGS INC5 000
0.09108 017131 855USDSOUTHWEST AIRLINES CO2 463
0.12147 574147 157GBPSSE PLC9 555
0.0894 22495 740GBPST JAMES’S PLACE PLC7 540
0.0676 82185 030GBPSTANDARD CHARTERED PLC9 205
0.18214 071209 860GBPSTANDARD LIFE ABERDEEN PLC45 976
0.13149 212163 760SGDSTARHUB LTD92 300
0.0898 566100 491USDSTATE STREET CORP1 267
0.0897 419100 600USDSTEEL DYNAMICS INC3 362
0.08100 194104 187JPYSUBARU CORP3 400
0.21248 611254 404JPYSUMITOMO CORP20 900
0.0788 17292 620JPYSUMITOMO ELECTRIC INDUSTRIES LTD6 700
0.11126 54393 917JPYSUMITOMO HEAVY INDUSTRIES LTD20 193
0.0898 25092 410HKDSUN HUNG KAI PROPERTIES LTD7 000
0.15176 829176 064CADSUN LIFE FINANCIAL INC5 497
0.09105 946110 126USDSUNTRUST BANKS INC2 286
0.11127 835100 475JPYSUZUKI MOTOR CORP3 027
0.09104 488102 504SEKSWEDBANK AB - A4 602
0.0330 33822 178CHFSWISS LIFE HOLDING AG - REG101
0.12147 087170 408CHFSWISS RE AG1 935
0.30356 438350 419JPYTAIHEIYO CEMENT CORP110 000
0.14165 209183 129USDTARGET CORP3 602
0.09103 085120 272USDTARO PHARMACEUTICAL INDUSTRIES LTD1 169
0.10112 442108 006GBPTAYLOR WIMPEY PLC51 743
0.10123 354139 565JPYT&D HOLDINGS INC10 700
0.11132 923105 585CADTECK RESOURCES LTD - B6 375
0.16190 341228 667AUDTELSTRA CORP LTD77 744

Swiss Life Funds (LUX) Equity Global NXS Protect
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.50590 981598 559CADTELUS CORP19 485
1.081 274 6821 281 043CADTELUS CORP42 027
1.992 347 5202 467 053USDTIME WARNER INC27 606
0.0888 72781 914JPYTOSOH CORP9 000
0.75885 382935 978JPYTOYO SUISAN KAISHA LTD28 500
0.0782 26784 104JPYTOYODA GOSEI CO LTD4 200
0.13152 629172 187JPYTOYOTA TSUSHO CORP5 900
0.0890 08991 613AUDTPG TELECOM LTD24 598
0.17204 668225 262USDTRAVELERS COS INC2 008
0.09107 11196 773EURTUI AG7 567
0.18208 711203 176USDTYSON FOODS INC - A3 920
0.10113 723109 436EURUNILEVER NV2 274
0.09108 869121 686USDUNITED CONTINENTAL HOLDINGS INC2 089
0.0896 95892 738EURUNITED INTERNET AG - REG1 945
0.20236 893196 873USDUNITEDHEALTH GROUP INC1 416
0.19226 656214 408USDUNUM GROUP5 593
0.20237 769248 509USDVALERO ENERGY CORP4 151
0.09103 43196 857DKKVESTAS WIND SYSTEMS A/S1 352
0.0779 38885 110AUDVICINITY CENTRES45 421
2.372 787 5592 421 521USDVMWARE INC - A30 658
0.09101 283106 494EURVOLKSWAGEN AG - PFD808
0.10119 105122 973USDVOYA FINANCIAL INC3 704
0.11124 437128 748USDWAL-MART STORES INC1 895
2.132 515 9812 523 869USDWASTE MANAGEMENT INC38 792
0.0895 36489 109CADWEST FRASER TIMBER CO LTD2 194
0.0785 49885 049JPYWEST JAPAN RAILWAY CO1 400
0.14168 350152 135HKDWH GROUP LTD191 500
0.14168 251154 764HKDWHARF HOLDINGS LTD21 000
0.13151 018144 790HKDWHEELOCK & CO LTD24 000
0.09105 162111 744GBPWM MORRISON SUPERMARKETS PLC39 442
0.10116 092119 418USDWW GRAINGER INC849
0.14163 725155 273USDXEROX CORP6 032
0.09107 559119 997USDXL GROUP LTD3 122
0.13152 113140 959JPYYAMAHA MOTOR CO LTD6 400
0.12143 339154 838JPYYAMAZAKI BAKING CO LTD9 000
2.092 466 9752 371 925USDYUM! BRANDS INC38 180
0.09105 464101 786CHFZURICH INSURANCE GROUP AG420
0.11128 079119 969GBP3I GROUP PLC12 189

92.84109 770 731109 586 790Total Shares

109 586 790 109 770 731 92.84
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

6.147 262 8147 265 999EURBNP PARIBAS ASSET MANAGEMENT FRANCE - BNP PARIBAS MONEY 3M
SICAV - I

312

6.147 262 8147 265 999Total Open-ended Investment Funds

7 265 999 7 262 814 6.14Total Investment Funds

116 852 789 117 033 545 98.98Total Investments

Swiss Life Funds (LUX) Equity Global NXS Protect
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Swiss Life Funds (LUX)
AUGUST 31, 2017

9.96Nonlife Insurance 42.33United States of America
6.99Travel, Leisure & Catering 13.79Japan
6.14Investment Fund 11.98France
4.59Health Care Equipment & Services 7.59Switzerland
4.59Personal Goods 4.81Canada
4.55Software & Computer Services 2.80Germany
4.36Fixed Line Telecommunications 2.61United Kingdom
4.32Real Estate Investment Trusts 2.44Sweden
4.11Support Services 2.20Bermuda
3.62Financial Services 2.16Australia
3.43Food Producers 1.89Netherlands
3.42Chemicals 1.13Finland
3.13Construction & Materials 0.55Hong Kong (China)
2.95Mining 0.45Spain
2.94Food & Drug Retailers 0.29Cayman Islands
2.89Pharmaceuticals & Biotechnology 0.27Denmark
2.86Industrial Engineering 0.25Italy
2.62Automobiles & Parts 0.22Belgium
2.34Media 0.22Singapore
2.33Technology Hardware & Equipment 0.18Ireland
2.16Life Insurance 0.15Norway
2.12General Retailers 0.14British Virgin Islands
2.03Aerospace & Defense 0.13Luxembourg
2.00Beverages 0.12Austria
1.86Oil & Gas Producers 0.10Portugal
1.49Banks 0.09Israel
1.20Industrial Transportation 0.09Panama
0.80General Industrials 98.98
0.60Electronic & Electrical Equipment
0.59Household Goods & Home Construction
0.55Real Estate Investment & Services
0.38Industrial Metals & Mining
0.26Mobile Telecommunications
0.20Leisure Goods
0.19Gas, Water & Multiutilities
0.16Forestry & Paper
0.13Tobacco
0.12Electricity

98.98

Swiss Life Funds (LUX) Equity Global NXS Protect

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

1.903 789 1713 287 786USDABBVIE INC50 321
0.11217 463217 463USDACTIVISION BLIZZARD INC3 317
0.27528 630494 038USDADOBE SYSTEMS INC3 407
0.0476 55773 495USDADVANCED MICRO DEVICES INC5 889
1.122 217 5771 841 414USDAETNA INC14 062
0.831 650 7521 518 439USDAFLAC INC19 997
0.05103 031111 902USDALASKA AIR GROUP INC1 380
0.14269 882269 882USDALIGN TECHNOLOGY INC1 527
1.502 973 2872 490 593USDALLSTATE CORP32 854
0.751 482 5321 410 917USDALPHABET CLASS - A1 552
0.35698 187709 014USDAMAZON.COM INC712
0.39768 352719 309USDAMEREN CORP12 808
1.492 958 2242 909 562USDAMERICAN EXPRESS CO34 358
0.05103 931103 931USDAMERICAN TOWER CORP702
0.0472 42170 818USDAMETEK INC1 145
0.731 457 9721 339 303USDAMPHENOL CORP - A18 013
0.521 035 551997 151USDANDEAVOR10 340
0.801 578 7101 298 641USDANTHEM INC8 053
2.194 367 3203 384 642USDAPPLE INC26 630
0.11221 765208 543USDAPPLIED MATERIALS INC4 915
0.0237 30841 075USDASSURANT INC394
0.06114 460109 672USDAUTODESK INC1 000
0.921 834 9591 793 619USDAVERY DENNISON CORP19 467
0.45889 449865 019USDBANK OF AMERICA CORP37 231
0.751 496 0331 433 258USDBAXTER INTERNATIONAL INC24 114
0.0112 90513 227USDBB&T CORP280
0.26521 741473 493USDBERKSHIRE HATHAWAY INC - B2 880
0.0475 25968 239USDBEST BUY CO INC1 387
0.31621 918407 508USDBOEING CO2 595
0.10192 895221 021USDCAPITAL ONE FINANCIAL CORP2 423
0.35692 544796 744USDCARDINAL HEALTH INC10 266
1.182 350 8562 171 052USDCARNIVAL CORP33 835
0.07131 589131 589USDCATERPILLAR INC1 120
1.442 865 8812 324 088USDCBOE HOLDINGS INC28 406
0.0362 13062 593USDCBRE GROUP INC1 722
0.631 255 0061 067 098USDCENTENE CORP14 125
0.10201 263186 981USDCHARTER COMMUNICATIONS INC505
0.12239 670240 409USDCHEVRON CORP2 227
2.214 414 5913 685 771USDCIGNA CORP24 248
0.47930 038868 594USDCITIGROUP INC13 671
0.0110 93311 147USDCITIZENS FINANCIAL GROUP INC330
0.27526 473526 473USDCME GROUP INC4 185
0.0128 39224 984USDCOMERICA INC416
1.442 850 6012 789 174USDCONSOLIDATED EDISON INC33 827

Schedule of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.34671 536671 536USDCONSTELLATION BRANDS INC - A3 356
1.102 179 9642 179 964USDCOOPER COS INC8 691
0.06127 263124 728USDCORNING INC4 425
0.581 147 8581 136 930USDCR BARD INC3 578
0.731 444 8601 461 181USDCSRA INC45 854
0.0248 59444 697USDCSX CORP968
0.06123 520121 827USDCUMMINS INC775
1.122 226 6962 320 277USDCVS HEALTH CORP28 791
0.10206 355217 794USDDEERE & CO1 780
0.29572 520572 520USDDELPHI AUTOMOTIVE PLC5 939
0.27536 503577 893USDDELTA AIR LINES INC11 369
1.212 402 7332 385 075USDDOW CHEMICAL CO36 050
0.23462 534462 534USDDTE ENERGY CO4 118
1.482 931 3592 931 359USDDUKE ENERGY CORP33 578
0.541 071 1211 066 412USDEASTMAN CHEMICAL CO12 426
0.08158 159170 729USDEATON CORP PLC2 204
0.0111 05610 344USDEBAY INC306
1.252 489 5892 429 663USDEDISON INTERNATIONAL31 050
0.09173 259168 625USDELECTRONIC ARTS INC1 426
0.0113 10713 202USDEMERSON ELECTRIC CO222
0.11211 317211 317USDENVISION HEALTHCARE CORP4 032
0.671 320 9751 328 810USDEVEREST RE GROUP LTD5 232
1.092 154 6002 154 600USDEVERSOURCE ENERGY34 200
0.33655 984665 165USDEXELON CORP17 322
0.0111 10810 998USDEXPEDITORS INTERNATIONAL OF WASHINGTON INC198
0.761 499 8281 470 686USDEXPRESS SCRIPTS HOLDING CO23 875
2.434 851 4575 040 813USDEXXON MOBIL CORP63 559
1.022 028 7301 905 971USDFACEBOOK INC11 797
0.0356 38256 382USDFEDEX CORP263
0.16319 580319 580USDFLIR SYSTEMS INC8 410
0.0114 74411 900USDFMC CORP171
0.0231 84841 602USDFOOT LOCKER INC904
0.781 556 3001 556 300USDFORD MOTOR CO141 097
0.0112 66612 670USDFRANKLIN RESOURCES INC293
0.39775 693775 693USDGARMIN LTD15 062
0.28549 770583 593USDGARTNER INC4 559
0.0112 67613 504USDGENERAL MILLS INC238
0.911 808 1091 759 034USDGENERAL MOTORS CO49 483
0.0366 84467 732USDGENUINE PARTS CO807
0.10194 654193 053USDGOLDMAN SACHS GROUP INC870
0.761 516 7091 462 212USDHARRIS CORP12 341
0.37744 219682 062USDHARTFORD FINANCIAL SERVICES GROUP INC13 764
0.0112 18313 827USDHASBRO INC124
0.0111 09011 352USDHOME DEPOT INC74

(continued)Schedule of Investments
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AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.791 561 2591 265 653USDHP INC81 827
0.0363 80262 957USDH&R BLOCK INC2 386
2.003 987 7003 431 773USDHUMANA INC15 479
0.0112 60313 896USDHUNTINGTON BANCSHARES INC/OH1 001
1.442 856 3032 838 431USDIHS MARKIT LTD60 980
0.0112 92612 299USDILLINOIS TOOL WORKS INC94
0.0112 80912 270USDINGERSOLL-RAND PLC150
1.703 400 6813 589 854USDINTERNATIONAL BUSINESS MACHINES CORP23 776
0.06113 235117 142USDINTERNATIONAL PAPER CO2 102
0.17345 606345 606USDINTUITIVE SURGICAL INC344
0.0111 10512 543USDJM SMUCKER CO106
2.024 035 9613 783 339USDJOHNSON & JOHNSON30 490
0.641 275 0961 229 002USDJPMORGAN CHASE & CO14 029
0.50988 880991 829USDJUNIPER NETWORKS INC35 661
0.0480 01179 333USDKLA-TENCOR CORP854
0.06114 927122 547USDKROGER CO5 255
0.0238 32149 832USDL BRANDS INC1 058
0.24479 184444 077USDLAM RESEARCH CORP2 887
0.0354 29652 975USDLENNAR CORP1 049
0.0248 68653 312USDLEUCADIA NATIONAL CORP2 056
0.691 373 6901 345 353USDLINCOLN NATIONAL CORP20 243
0.41816 920816 920USDLOEWS CORP17 538
0.43862 145823 669USDLYONDELLBASELL INDUSTRIES NV - A9 517
0.0356 55780 430USDMACY’S INC2 723
0.0111 11911 068USDMARATHON PETROLEUM CORP212
0.0113 15511 961USDMARRIOTT INTERNATIONAL INC/MD - A127
0.701 385 1201 320 693USDMASTERCARD INC10 391
0.971 924 1191 842 208USDMCDONALD’S CORP12 028
1.042 055 2522 166 515USDMCKESSON CORP13 765
1.943 876 8553 876 854USDMEDTRONIC PLC48 088
0.12230 539220 241USDMETTLER-TOLEDO INTERNATIONAL INC381
0.0367 21459 370USDMICHAEL KORS HOLDINGS LTD1 592
0.09180 822168 888USDMICRON TECHNOLOGY INC5 656
1.693 375 2673 189 435USDMICROSOFT CORP45 142
0.13265 211255 135USDMOLSON COORS BREWING CO - B2 955
0.07131 450129 260USDMORGAN STANLEY2 889
0.511 004 039989 898USDMOTOROLA SOLUTIONS INC11 394
0.721 421 9921 452 945USDNETAPP INC36 782
0.09174 186183 488USDNETFLIX INC997
1.302 571 4632 571 463USDNEXTERA ENERGY INC17 085
0.0230 37129 459USDNORFOLK SOUTHERN CORP252
1.462 892 5032 892 503USDNORTHROP GRUMMAN CORP10 626
0.0247 22947 722USDNRG ENERGY INC1 896
0.0593 30197 687USDNUCOR CORP1 693
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Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.23465 621396 866USDNVIDIA CORP2 748
0.0590 90990 909USDOMNICOM GROUP INC1 256
0.06114 982110 791USDONEOK INC2 123
0.0359 46558 068USDPACKAGING CORP OF AMERICA529
0.30592 477592 477USDPATTERSON COS INC15 389
0.16310 127297 658USDPAYPAL HOLDINGS INC5 028
0.07136 790141 944USDPEOPLE’S UNITED FINANCIAL INC8 191
0.14277 579261 920USDPG&E CORP3 944
0.09180 611180 266USDPHILLIPS 662 155
0.611 216 2141 216 214USDPINNACLE WEST CAPITAL CORP13 518
0.14269 255270 345USDPNC FINANCIAL SERVICES GROUP INC2 147
0.551 101 4671 101 467USDPPL CORP28 070
0.541 068 7791 098 797USDPRINCIPAL FINANCIAL GROUP INC17 095
1.452 869 5972 721 799USDPROCTER & GAMBLE CO31 100
0.0111 01610 082USDPROGRESSIVE CORP - AL4288237
0.551 086 3351 090 934USDPRUDENTIAL FINANCIAL INC10 642
0.41807 262764 490USDPULTEGROUP INC31 265
0.0359 29452 751USDPVH CORP471
0.821 631 5041 646 652USDQUALCOMM INC31 213
0.561 111 888981 367USDQUEST DIAGNOSTICS INC10 262
1.462 901 4212 742 171USDRAYTHEON CO15 941
0.05100 298100 298USDRED HAT INC933
0.0110 93511 303USDREGIONS FINANCIAL CORP775
2.034 051 4693 797 894USDREPUBLIC SERVICES INC62 101
0.0239 86442 138USDROBERT HALF INTERNATIONAL INC880
0.0113 12512 069USDROCKWELL AUTOMATION INC80
0.14283 020283 472USDROPER TECHNOLOGIES INC1 227
0.05106 040106 040USDROYAL CARIBBEAN CRUISES LTD852
0.0351 71760 261USDSIGNET JEWELERS LTD820
0.0240 93840 938USDSIMON PROPERTY GROUP INC261
0.07147 348165 047USDSOUTHWEST AIRLINES CO2 826
0.731 448 6711 447 809USDSTAPLES INC141 818
0.0245 87544 506USDSTATE STREET CORP496
0.07135 766139 438USDSUNTRUST BANKS INC2 464
0.06120 204120 204USDSYNCHRONY FINANCIAL3 904
0.36716 462664 556USDSYNOPSYS INC8 909
0.541 072 9871 078 071USDTARGET CORP19 677
0.10191 314188 204USDTEXAS INSTRUMENTS INC2 310
1.523 010 9602 922 524USDTIME WARNER INC29 782
0.0484 12882 040USDTORCHMARK CORP1 093
0.33655 603655 603USDTOTAL SYSTEM SERVICES INC9 485
0.0249 57247 164USDTRACTOR SUPPLY CO833
1.733 451 2433 313 593USDTYSON FOODS INC - A54 522
2.254 482 8083 917 027USDUNITEDHEALTH GROUP INC22 538

Swiss Life Funds (LUX) Equity USA
(continued)Schedule of Investments

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.651 284 5271 307 056USDUNUM GROUP26 661
0.731 440 7921 367 187USDVALERO ENERGY CORP21 157
0.18361 569344 684USDVARIAN MEDICAL SYSTEMS INC3 403
1.613 206 0833 206 083USDVERISIGN INC30 902
0.0590 06390 063USDVERTEX PHARMACEUTICALS INC561
0.0354 59765 485USDVIACOM INC - B1 909
1.112 197 1082 197 108USDVISA INC21 224
1.693 356 5423 415 569USDWAL-MART STORES INC42 994
1.442 858 4682 858 468USDWASTE MANAGEMENT INC37 070
0.45886 992886 992USDWEC ENERGY GROUP INC13 600
0.07144 321144 861USDWESTERN DIGITAL CORP1 635
0.24467 516467 363USDWESTROCK CO8 215
0.08161 315161 315USDWILLIAMS COS INC5 426
0.0366 81673 105USDWW GRAINGER INC411
0.0478 44863 044USDWYNDHAM WORLDWIDE CORP787
1.082 147 3602 147 360USDXCEL ENERGY INC43 381
0.721 438 5641 279 382USDXEROX CORP44 579
0.0360 33464 267USDXL GROUP LTD1 473
0.0359 07256 340USDZIONS BANCORPORATION1 353

95.55189 731 598181 541 551Total Shares

181 541 551 189 731 598 95.55
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

181 541 551 189 731 598 95.55Total Investments

Swiss Life Funds (LUX) Equity USA
(continued)Schedule of Investments

USDUSD
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity
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Swiss Life Funds (LUX)
AUGUST 31, 2017

14.86Health Care Equipment & Services 90.93United States of America
9.90Electricity 2.16Bermuda
8.54Software & Computer Services 1.18Panama
7.79Financial Services 0.43Netherlands
7.57Technology Hardware & Equipment 0.39Cayman Islands
4.33General Retailers 0.29Jersey
4.16Aerospace & Defense 0.09Ireland
3.99Pharmaceuticals & Biotechnology 0.05Liberia
3.91Oil & Gas Producers 0.03British Virgin Islands
3.66Support Services 95.55
3.30Life Insurance
3.27Nonlife Insurance
2.65Travel, Leisure & Catering
2.56Food & Drug Retailers
2.19Chemicals
2.18Banks
2.02Automobiles & Parts
1.75Food Producers
1.69Media
1.48Personal Goods
1.10Electronic & Electrical Equipment
0.47Beverages
0.45Gas, Water & Multiutilities
0.43Household Goods & Home Construction
0.37General Industrials
0.29Leisure Goods
0.25Industrial Engineering
0.14Oil Equipment, Services & Distribution
0.07Industrial Transportation
0.07Real Estate Investment Trusts
0.06Forestry & Paper
0.05Industrial Metals & Mining

95.55

Swiss Life Funds (LUX) Equity USA

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

6.501 047 400924 129EURAMUNDI ETF JAPAN TOPIX EUR HEDGED DAILY UCITS ETF5 000
10.071 623 2251 567 340EURCARMIGNAC PATRIMOINE - A2 500
3.25524 270414 800EURCOMSTAGE ETF NASDAQ-100 UCITS ETF10 000
2.70435 840377 104EURDB X-TRACKERS MSCI EUROPE INDEX UCITS ETF DR - 1 CAP8 000
7.861 266 1501 265 700EURDEUTSCHE FLOATING RATE NOTES - C15 000
4.46719 500759 450EUREDMOND DE ROTHSCHILD FUND - EMERGING BONDS/LUXEMBOURG - C5 000
16.452 650 6002 191 910EURFLOSSBACH VON STORCH - MULTIPLE OPPORTUNITIES II - ID20 000
7.801 256 6401 016 331EURISHARES PLC - ISHARES MSCI NORTH AMERICA32 000
4.53730 304660 809EURLYXOR ETF STOXX EUROPE 600 OIL & GAS20 000
6.881 108 4211 060 701EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO

ZONE MINIMUM VOLATILIT -  I
67

6.631 068 295951 017EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F GLOBAL
INFLATION - I

70

6.651 071 2031 013 755EURSWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND100

83.7813 501 84812 203 046Total Open-ended Investment Funds

12 203 046 13 501 848 83.78Total Investment Funds

12 203 046 13 501 848 83.78Total Investments

Schedule of Investments

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription
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Quantity

Swiss Life Funds (LUX) Multi Asset Classic (EUR)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

83.78Investment Fund 41.37Luxembourg

83.78 34.61France
7.80Ireland

83.78

Swiss Life Funds (LUX) Multi Asset Classic (EUR)

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

9.861 675 8401 478 606EURAMUNDI ETF JAPAN TOPIX EUR HEDGED DAILY UCITS ETF8 000
9.171 558 2961 503 568EURCARMIGNAC PATRIMOINE - A2 400
5.55943 686746 640EURCOMSTAGE ETF NASDAQ-100 UCITS ETF18 000
4.14702 738609 692EURDB X-TRACKERS MSCI EUROPE INDEX UCITS ETF DR - 1 CAP12 899
4.23719 500759 450EUREDMOND DE ROTHSCHILD FUND - EMERGING BONDS/LUXEMBOURG - C5 000
11.711 987 9501 647 446EURFLOSSBACH VON STORCH - MULTIPLE OPPORTUNITIES II - ID15 000
9.241 570 8001 353 239EURISHARES PLC - ISHARES MSCI NORTH AMERICA40 000
3.87657 274593 820EURLYXOR ETF STOXX EUROPE 600 OIL & GAS18 000
8.371 422 7501 361 498EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO

ZONE MINIMUM VOLATILIT -  I
86

5.21885 158787 985EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F GLOBAL
INFLATION - I

58

6.431 092 6271 034 030EURSWISS LIFE FUNDS LUX - BOND GLOBAL CORPORATES FUND102
11.491 952 8631 343 959USDTHREADNEEDLE INVESTMENT FUNDS ICVC - AMERICAN SELECT FUND - Z800 000

89.2715 169 48213 219 933Total Open-ended Investment Funds

13 219 933 15 169 482 89.27Total Investment Funds

13 219 933 15 169 482 89.27Total Investments

Schedule of Investments

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

89.27Investment Fund 36.49France

89.27 32.05Luxembourg
11.49United Kingdom
9.24Ireland

89.27

Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

7.0283 005 61383 035 788EURCM-CIC ASSET MANAGEMENT UNION INSTITUTIONNELS771
1.0011 822 97511 817 011EURGAM STAR PLC - CREDIT OPPORTUNITIES EUR - IC774 500
0.9811 609 20011 764 663USDGAM STAR PLC - CREDIT OPPORTUNITIES USD - C943 500
0.9411 108 56811 232 461USDISHARES $ HIGH YIELD CORPORATE BOND UCITS ETF124 700
2.0123 744 01923 569 081EURISHARES CORE EUR CORP BOND UCITS ETF182 100
1.2514 812 12014 701 623EURISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF EUR ACC367 000
0.536 274 7256 421 479USDISHARES EDGE MSCI WORLD MINIMUM VOLATILITY UCITS ETF179 500
1.9923 521 52522 471 086EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF USD ACC - C4 370 000
0.252 968 3682 963 850EURISHARES EUR CORP BOND 1-5YR UCITS ETF EUR DIST26 800
1.8922 375 72021 839 794EURISHARES EURO HIGH YIELD CORPORATE BOND UCITS ETF206 000
1.0011 819 86012 351 295USDISHARES J.P. MORGAN $ EMERGING MARKETS BOND UCITS ETF121 900
0.536 282 0785 929 019EURISHARES S&P 500 EUR HEDGED UCITS ETF ACC112 200
2.9835 238 62837 101 209EURISHARES USD CORP BOND UCITS ETF357 100
0.505 925 9875 679 761EURISHARES V PLC - ISHARES MSCI WORLD MONTHLY EUR HEDGED125 100
0.404 704 9604 864 929GBPOSSIAM ETF FTSE 100 MINIMUM VARIANCE - 1 C23 590
16.99200 808 029200 683 370EURSWISS LIFE ASSET MANAGEMENT SLF FRANCE SHORT TERM EURO9 815
2.7232 177 30226 072 565EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO

ZONE MINIMUM VOLATILIT -  I
1 945

18.01212 775 580212 268 694EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET
EURO - I

8 480

2.3828 093 94328 020 045EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F CASH EURO1 290
2.2226 263 83324 743 038EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F EQUITY EUROPE

-  I
2 395

1.4917 667 59017 615 982EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I1 650
1.5017 679 04417 608 476EURSWISS LIFE FUNDS F BOND FLOATING RATES1 740
8.0695 314 54285 952 323EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S7 075
0.8810 439 2019 020 558EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S830
1.1213 200 71612 294 672EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL1 125
3.1136 800 60633 511 190EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S2 550
1.7921 101 24521 418 748EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C2 050
4.4552 657 48444 165 233USDSWISS LIFE FUNDS LUX - EQUITY USA - S3 205
2.1825 802 06925 968 457EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - S2 610
2.6831 648 49329 480 736EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - S2 905

92.851 097 644 0231 064 567 136Total Open-ended Investment Funds

1 064 567 136 1 097 644 023 92.85Total Investment Funds

1 064 567 136 1 097 644 023 92.85Total Investments

Schedule of Investments

EUREUR
% of 
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Market valueCostQuotation
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Swiss Life Funds (LUX) Prudent (EUR)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

92.85Investment Fund 52.32France

92.85 24.67Luxembourg
15.86Ireland

92.85

Swiss Life Funds (LUX) Prudent (EUR)

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Investment Funds

Open-ended Investment Funds

0.741 747 8771 746 995EURGAM STAR PLC - CREDIT OPPORTUNITIES EUR - IC114 500
0.731 716 4641 739 449USDGAM STAR PLC - CREDIT OPPORTUNITIES USD - C139 500
1.182 764 2682 741 353EURISHARES CORE EUR CORP BOND UCITS ETF21 200
3.838 999 5408 505 205EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF USD ACC - C1 672 000
0.481 129 6481 105 430EURISHARES EURO HIGH YIELD CORPORATE BOND UCITS ETF10 400
0.591 376 8831 446 748USDISHARES J.P. MORGAN $ EMERGING MARKETS BOND UCITS ETF14 200
2.145 012 9445 299 712EURISHARES USD CORP BOND UCITS ETF50 800
0.922 165 9972 287 804GBPOSSIAM ETF FTSE 100 MINIMUM VARIANCE - 1 C10 860
15.3035 906 07135 853 001EURSWISS LIFE ASSET MANAGEMENT SLF FRANCE SHORT TERM EURO1 755
6.2714 718 13411 682 937EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO

ZONE MINIMUM VOLATILIT -  I
885

16.5738 891 76338 703 446EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET
EURO - I

1 550

3.588 406 4058 393 658EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F CASH EURO386
4.3210 150 8579 341 557EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F EQUITY EUROPE

-  I
920

1.323 105 2133 090 133EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I290
1.323 098 9133 082 040EURSWISS LIFE FUNDS F BOND FLOATING RATES305
5.8513 741 46012 207 987EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S1 020
1.042 452 5832 074 947EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S195
1.152 698 8132 451 516EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL230
3.327 793 0696 809 456EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S540
2.876 742 1056 900 359EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C655
4.7911 254 4088 718 990USDSWISS LIFE FUNDS LUX - EQUITY USA - S685
2.365 536 0765 565 970EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - S560
4.2910 077 4039 268 523EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - S925

84.96199 486 894189 017 216Total Open-ended Investment Funds

189 017 216 199 486 894 84.96Total Investment Funds

189 017 216 199 486 894 84.96Total Investments

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Schedule of Investments
Swiss Life Funds (LUX) Harmony (EUR)



The accompanying notes form an integral part of these financial statements. 148

Swiss Life Funds (LUX)
AUGUST 31, 2017

84.96Investment Fund 48.67France

84.96 26.60Luxembourg
9.69Ireland

84.96

Swiss Life Funds (LUX) Harmony (EUR)

% %Geographical classificationEconomic classification

Classification of Investments
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

0.17102 81999 730CHFACHMEA BV 1.5% 19/06/2019100 000
0.19114 527108 600EURALLERGAN FUNDING SCS 0.5% 01/06/2021100 000
0.18104 709100 000CHFALLIANZ SE 3.25% PERPETUAL 100 000
0.1698 49697 044USDAMAZON.COM INC - 144A - 3.875% 22/08/2037100 000
0.17101 45899 622CHFAMCOR LTD/AUSTRALIA 2.125% 04/04/2018100 000
0.1697 96898 247USDAMERICAN EXPRESS CREDIT CORP 3.3% 03/05/2027100 000
0.17101 803100 000CHFAMGEN INC 0.41% 08/03/2023100 000
0.1696 81999 526USDAMGEN INC 2.65% 11/05/2022100 000
0.17103 364100 142CHFAPPLE INC 0.75% 25/02/2030100 000
0.19115 598108 444EURAPPLE INC 1.375% 24/05/2029100 000
0.1696 61598 878USDAPPLE INC 1.9% 07/02/2020100 000
0.1698 30799 082USDAPPLE INC 3.2% 11/05/2027100 000
0.18105 38099 380CHFAT&T INC 1.375% 04/12/2024100 000
0.17101 26598 105USDAT&T INC 5.45% 01/03/2047100 000
0.19113 707113 632EURBANCO BILBAO VIZCAYA ARGENTARIA SA 0.75% 11/09/2022100 000
0.17102 14699 729CHFBANCO DO BRASIL SA/CAYMAN 2.5% 20/06/2019100 000
0.17100 285100 086CHFBANCO SANTANDER CHILE 0.375% 19/05/2022100 000
0.39228 772213 925EURBMW FINANCE NV 0.125% 12/01/2021200 000
0.18104 840101 076CHFBNP PARIBAS SA 1.75% 05/06/2025100 000
0.17104 34099 728CHFBORAL LTD 2.25% 20/02/2020100 000
0.1798 913100 561USDBRISTOL-MYERS SQUIBB CO 3.25% 27/02/2027100 000
0.1698 05597 083USDCANADIAN NATURAL RESOURCES LTD 4.95% 01/06/2047100 000
0.34198 535202 826USDCBOE HOLDINGS INC 3.65% 12/01/2027200 000
0.33196 637200 292USDCHEVRON CORP 2.895% 03/03/2024200 000
0.17102 36599 569CHFCHINA CONSTRUCTION BANK ASIA CORP LTD 1.375% 28/05/2019100 000
0.1696 80496 877USDCOCA-COLA CO 2.9% 25/05/2027100 000
0.33196 356201 633USDCOMCAST CORP 3% 01/02/2024200 000
0.18109 63785 500CHFCOMMERZBANK FINANCE & COVERED BOND SA 2.5% 29/08/2025100 000
0.18108 336100 403CHFCREDIT AGRICOLE SA 2.125% 29/09/2025100 000
0.19113 162100 278CHFCREDIT AGRICOLE SA/LONDON 2.125% 30/10/2024100 000
0.17103 514100 116CHFCREDIT SUISSE GROUP FUNDING GUERNSEY LTD 1% 14/04/2023100 000
0.17100 459100 565CHFDEUTSCHE BANK AG 0.625% 19/12/2023100 000
0.17101 681100 924CHFDH SWITZERLAND FINANCE SA 0.5% 08/12/2023100 000
0.18110 495100 000CHFDZ BANK AG DEUTSCHE ZENTRAL-GENOSSENSCHAFTSBANK 3.238%

30/08/2023
100 000

0.1696 62997 190USDECOLAB INC 2.375% 10/08/2022100 000
0.1697 04298 932USDELI LILLY & CO 2.35% 15/05/2022100 000
0.0848 18949 628USDESTEE LAUDER COS INC 1.8% 07/02/202050 000
0.19115 986107 417EUREUROCLEAR INVESTMENTS SA 1.125% 07/12/2026100 000
0.17103 02298 705CHFGAS NATURAL FINANCE BV 2.125% 08/02/2019100 000
0.19115 167108 566EURGENERAL ELECTRIC CO 2.125% 17/05/2037100 000
0.32193 441202 462USDGENERAL MILLS INC 3.2% 10/02/2027200 000
0.1696 96198 370USDGLENCORE FUNDING LLC - 144A - 4% 27/03/2027100 000
0.1698 72399 019USDHEINEKEN NV - REGS - 3.5% 29/01/2028100 000

Schedule of Investments

CHFCHF
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Bonds (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.1696 50997 614USDHOME DEPOT INC 1.8% 05/06/2020100 000
0.17102 208102 400CHFINDUSTRIAL & COMMERCIAL BANK OF CHINA LTD/SYDNEY 1% 17/12/2019100 000
0.20120 660106 230EURING GROEP NV FRN 15/02/2029100 000
0.33196 495198 744USDINTERNATIONAL BUSINESS MACHINES CORP 3.3% 27/01/2027200 000
0.1697 74797 159USDJPMORGAN CHASE & CO FRN 01/03/2025100 000
0.17102 295100 154CHFKOREA ELECTRIC POWER CORP 1.5% 23/04/2019100 000
0.19114 557109 129EURLVMH MOET HENNESSY LOUIS VUITTON SE - EMTN - 0% 26/05/2020100 000
0.17103 500100 232CHFMACQUARIE BANK LTD/LONDON 0.75% 05/02/2024100 000
0.34198 689201 195USDMCDONALD’S CORP 3.5% 01/03/2027200 000
0.33194 994199 001USDMICROSOFT CORP 2.4% 06/02/2022200 000
0.17103 748100 982CHFMONDELEZ INTERNATIONAL INC 1.125% 30/12/2025100 000
0.1696 16096 718USDMOODY’S CORP - 144A - 2.625% 15/01/2023100 000
0.40232 874214 663EURMORGAN STANLEY 1% 02/12/2022200 000
0.17101 102100 295CHFNATIONAL AUSTRALIA BANK LTD 0.25% 19/01/2023100 000
0.19115 407108 636EURNATIONAL GRID NORTH AMERICA INC 1% 12/07/2024100 000
0.33195 205202 665USDNESTLE HOLDINGS INC 2.375% 18/01/2022200 000
0.1696 49296 614USDNISSAN MOTOR ACCEPTANCE CORP - REGS - 2.15% 13/07/2020100 000
0.17101 210100 119CHFNORDEA BANK AB 0.25% 27/11/2023100 000
0.1697 376100 254USDNOVARTIS CAPITAL CORP 2.4% 17/05/2022100 000
0.1696 84499 265USDPEPSICO INC 2.25% 02/05/2022100 000
0.17103 150100 223CHFPETROLEOS MEXICANOS 2.5% 10/04/2019100 000
0.1798 80497 434USDQUALCOMM INC 4.3% 20/05/2047100 000
0.34197 034205 788USDSANTANDER UK GROUP HOLDINGS PLC 3.571% 10/01/2023200 000
0.18105 348107 380CHFSCOR SE FRN PERPETUAL 100 000
0.1696 75899 328USDSHERWIN-WILLIAMS CO 2.75% 01/06/2022100 000
0.19116 153107 349EURSOCIETE GENERALE SA 1% 01/04/2022100 000
0.18107 700100 000CHFTELEFONICA EMISIONES SAU 2.595% 23/10/2020100 000
0.1695 162100 257CHFTEVA PHARMACEUTICAL FINANCE NETHERLANDS IV BV 1% 28/07/2025100 000
0.18106 09099 834CHFTOTAL CAPITAL INTERNATIONAL SA 1% 29/08/2024100 000
0.34196 812201 132USDTOYOTA MOTOR CREDIT CORP 2.9% 17/04/2024200 000
0.17101 992100 568CHFTRANSURBAN QUEENSLAND FINANCE PTY LTD 0.625% 23/06/2023100 000
0.19113 918109 413EURUNILEVER NV 0% 31/07/2021100 000
0.1799 60699 935USDVERIZON COMMUNICATIONS INC 4.125% 16/03/2027100 000
0.19114 741106 621EURVODAFONE GROUP PLC 0.375% 22/11/2021100 000
0.19114 826105 891EURVOLKSWAGEN INTERNATIONAL FINANCE NV 1.875% 30/03/2027100 000
0.1698 18699 663USDWELLS FARGO & CO - MTN - FRN 22/05/2028100 000
0.33196 195205 683USDWESTPAC BANKING CORP 2.8% 11/01/2022200 000
0.17101 570100 217CHFWESTPAC SECURITIES NZ LTD/LONDON 0.375% 05/02/2024100 000

16.089 621 4449 460 677Total Bonds

Shares

0.88525 563302 799CHFABB LTD23 674
0.21125 51784 451CHFADECCO GROUP AG - REG1 806
0.0527 95436 679CHFARYZTA AG925

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
(continued)Schedule of Investments

CHFCHF
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Swiss Life Funds (LUX)
AUGUST 31, 2017

Shares (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.1377 87745 713CHFBALOISE HOLDING AG - REG510
0.0633 12018 196CHFBARRY CALLEBAUT AG - REG24
0.0955 00025 095CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - PC10
0.1166 71026 546CHFCHOCOLADEFABRIKEN LINDT & SPRUENGLI AG - REG1
0.81485 002306 648CHFCIE FINANCIERE RICHEMONT SA - REG5 656
0.51306 675739 865CHFCREDIT SUISSE GROUP AG - REG21 750
0.1164 14551 776CHFDUFRY AG - REG434
0.1057 68419 374CHFEMS-CHEMIE HOLDING AG88
0.29176 11677 614CHFGEBERIT AG - REG402
0.32192 08072 226CHFGIVAUDAN SA - REG98
0.22128 69483 251CHFJULIUS BAER GROUP LTD2 401
0.1799 53068 742CHFKUEHNE + NAGEL INTERNATIONAL AG - REG573
0.46272 621257 209CHFLAFARGEHOLCIM LTD - REG4 838
0.22134 51134 784CHFLONZA GROUP AG - REG554
4.672 800 8801 471 940CHFNESTLE SA34 430
3.251 951 7931 377 091CHFNOVARTIS AG - REG24 126
0.0425 40827 713CHFPARGESA HOLDING SA - BR327
0.19110 71631 344CHFPARTNERS GROUP HOLDING AG178
3.031 815 7801 342 927CHFROCHE HOLDING AG7 457
0.1697 36050 858CHFSCHINDLER HOLDING AG474
0.0743 92722 899CHFSCHINDLER HOLDING AG - REG218
0.21124 29494 119CHFSGS SA - REG58
0.26156 40046 122CHFSIKA AG - BR23
0.1693 04566 943CHFSONOVA HOLDING AG574
0.0315 58213 735CHFSULZER AG - REG147
0.21124 027120 019CHFSWATCH GROUP AG324
0.0638 36531 257CHFSWATCH GROUP AG - REG516
0.20118 40432 634CHFSWISS LIFE HOLDING AG - REG345
0.1057 72238 701CHFSWISS PRIME SITE AG - REG665
0.55330 985127 368CHFSWISS RE AG3 811
0.23134 924112 733CHFSWISSCOM AG - REG279
1.06631 400743 479CHFUBS GROUP AG39 962
0.0739 72960 721CHFVIFOR PHARMA AG410
0.77463 344262 833CHFZURICH INSURANCE GROUP AG1 615

20.0612 002 8848 326 404Total Shares

Supranationals, Governments and Local Public Authorities, Debt Instruments

0.1799 230100 380CHFCARIBBEAN DEVELOPMENT BANK 0.297% 07/07/2028100 000
0.17104 215100 198CHFCENTRAL AMERICAN BANK FOR ECONOMIC INTEGRATION 1.5%

04/02/2020
100 000

0.17101 193100 729CHFCORP ANDINA DE FOMENTO 0.5% 26/02/2026100 000
0.19110 695100 266CHFCORP ANDINA DE FOMENTO 1.5% 01/12/2028100 000
0.17102 38899 816CHFEXPORT-IMPORT BANK OF KOREA 1.125% 03/09/2019100 000
0.17101 20599 826CHFFONDO MIVIVIENDA SA 1.25% 13/06/2018100 000

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
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Supranationals, Governments and Local Public Authorities, Debt Instruments (continued)

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (continued)

0.17103 21799 673CHFKOREA RAILROAD CORP 1.5% 02/12/2019100 000
0.17104 52499 765CHFREPUBLIC OF POLAND GOVERNMENT INTERNATIONAL BOND 1%

17/09/2021
100 000

1.38826 667800 653Total Supranationals, Governments and Local Public Authorities, Debt Instruments

18 587 734 22 450 995 37.52
Total Transferable securities and money market instruments admitted to an official exchange listing or
dealt in on another regulated market

Investment Funds

Open-ended Investment Funds

1.49893 032759 132EURALLIANZ EURO HIGH YIELD -  I350
3.352 003 3002 036 685CHFDB X-TRACKERS II BARCLAYS GLOBAL AGGREGATE BOND UCITS ETF - 4C

CHF HEGDED - C
115 000

0.83495 781450 908EURISHARES DJ ASIA/PACIFIC SELECT DIVIDEND 30CT DIVIDEND17 000
1.54922 266807 045EURISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF EUR ACC20 000
2.221 329 0831 218 408USDISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF USD ACC - C30 000
0.1059 51655 367USDISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF2 200
1.63974 720933 614EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET

EURO - I
34

7.454 454 7783 392 923EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S310
1.791 072 532933 530EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL80
7.084 233 8153 870 360EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C360
18.1910 887 6795 491 206USDSWISS LIFE FUNDS LUX - EQUITY USA - S580

45.6727 326 50219 949 178Total Open-ended Investment Funds

19 949 178 27 326 502 45.67Total Investment Funds

38 536 912 49 777 497 83.19Total Investments

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
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45.67Investment Fund 38.41Luxembourg
7.47Pharmaceuticals & Biotechnology 20.07Switzerland
5.81Food Producers 8.13United States of America
5.30Banks 4.69Ireland
2.50Financial Services 4.04France
1.98Nonlife Insurance 1.63Netherlands
1.54Personal Goods 1.25United Kingdom
1.38Governments 1.18Australia
1.35Construction & Materials 0.53Germany
1.14Industrial Engineering 0.51South Korea
1.06Automobiles & Parts 0.37Spain
0.92Fixed Line Telecommunications 0.35Venezuela
0.86Technology Hardware & Equipment 0.17Barbados
0.84Oil & Gas Producers 0.17Cayman Islands
0.65Software & Computer Services 0.17Chile
0.64Chemicals 0.17China
0.58Support Services 0.17Guernsey
0.49Beverages 0.17Honduras
0.43General Retailers 0.17Hong Kong (China)
0.34Electricity 0.17Mexico
0.33Health Care Equipment & Services 0.17Peru
0.33Leisure Goods 0.17Poland
0.33Travel, Leisure & Catering 0.17Sweden
0.20Life Insurance 0.16Canada
0.19Gas, Water & Multiutilities 83.19
0.19Mobile Telecommunications
0.17General Industrials
0.17Industrial Transportation
0.16Mining
0.10Real Estate Investment & Services
0.07Food & Drug Retailers

83.19

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

% %Geographical classificationEconomic classification

Classification of Investments
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Investment Funds

Open-ended Investment Funds

0.0530 53130 515EURGAM STAR PLC - CREDIT OPPORTUNITIES EUR - IC2 000
0.49295 306299 260USDGAM STAR PLC - CREDIT OPPORTUNITIES USD - C24 000
0.36221 663219 929EURISHARES CORE EUR CORP BOND UCITS ETF1 700
5.743 493 2433 304 088EURISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF USD ACC - C649 000
0.95575 686566 150EURISHARES EURO HIGH YIELD CORPORATE BOND UCITS ETF5 300
0.1487 26792 005USDISHARES J.P. MORGAN $ EMERGING MARKETS BOND UCITS ETF900
1.30789 440829 960EURISHARES USD CORP BOND UCITS ETF8 000
1.38841 667888 579GBPOSSIAM ETF FTSE 100 MINIMUM VARIANCE - 1 C4 220
9.916 035 4936 032 396EURSWISS LIFE ASSET MANAGEMENT SLF FRANCE SHORT TERM EURO295
8.705 293 9524 159 418EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO

ZONE MINIMUM VOLATILIT -  I
320

13.598 280 1818 208 905EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET
EURO - I

330

5.373 266 7383 267 087EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F CASH EURO150
6.213 783 3073 509 253EURSWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F EQUITY EUROPE

-  I
345

1.32803 072799 098EURSWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET  - I75
1.34812 830808 404EURSWISS LIFE FUNDS F BOND FLOATING RATES80
2.881 751 3631 529 525EURSWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S130
1.03628 868537 066EURSWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S50
1.16704 038637 308EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL60
3.322 020 4251 768 874EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S140
3.802 315 9902 385 379EURSWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C225
4.592 793 0652 109 097USDSWISS LIFE FUNDS LUX - EQUITY USA - S170
1.871 136 8731 145 096EURSWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - S115
5.733 486 2373 210 225EURSWISS LIFE FUNDS LUX EQUITY GLOBAL NXS PROTECT - S320

81.2349 447 23546 337 617Total Open-ended Investment Funds

46 337 617 49 447 235 81.23Total Investment Funds

46 337 617 49 447 235 81.23Total Investments

EUREUR
% of 

net assets
Market valueCostQuotation

CurrencyDescription

Nominal
value/

Quantity

Schedule of Investments
Swiss Life Funds (LUX) Vitality (EUR)
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81.23Investment Fund 46.46France

81.23 25.75Luxembourg
9.02Ireland

81.23

Swiss Life Funds (LUX) Vitality (EUR)

% %Geographical classificationEconomic classification

Classification of Investments
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General1 -
Swiss Life Funds (LUX) is an open-end investment company and was founded on April 8, 1999 for an unlimited period on
the initiative of Swiss Life Ltd, with its registered office in Zurich.
The Company is registered in Luxembourg as an Undertaking for Collective Investment in Transferable Securities (UCITS,
or OPCVM Organisme de Placement Collectif en Valeurs Mobilières). The Company is listed on the official list of Undertaking
for Collective Investment, in accordance with the amended law of December 17, 2010 relating to undertakings for collective
investment (the “Law of 2010”) and the law of August 10, 1915, as amended, relating to commercial companies. In particular,
Part I of the Law of 2010, is applicable.
The Company’s Articles were published for the first time on May 14, 1999 in the Mémorial after being lodged with the
Registrar of the District Court of, and in, Luxembourg, where they may be consulted and where copies may be obtained
against payment of the Registrar’s fee. The Articles were amended for the last time on July 6, 2015 by a deed of Maître
Hellinckx published in the Mémorial on July 27, 2015.
The objective of the Company is to achieve, within the individual Sub-Funds, an appropriate return on the securities in
which the Sub-Funds invest. Due account shall be taken of the principles of risk diversification, security of the capital
invested and liquidity of the Company’s assets. Longer-term considerations based on fundamental economic criteria shall
have precedence over short-term, risk-laden optimisation of earnings. For the purpose of efficient portfolio management,
the Company may avail itself of techniques and instruments relating to transferable securities.
As the assets of each Sub-Fund are subject to normal price fluctuations, no guarantee can be given that the Sub-Fund in
question will achieve its investment objective.
Liquid assets may for ancillary purposes, be held for the Sub-Funds in the currencies in which investments are made or
the redemption price is paid out.
In accordance with the investment restrictions, the Portfolio Manager may for each Sub-Fund buy or sell futures, swaps and
options. However, the liabilities arising from such transactions should never exceed the net assets of the Sub-Fund
concerned.
As at August 31, 2017, twenty Sub-Funds are available to investors:

• Swiss Life Funds (LUX) Bond Emerging Markets Corporates
• Swiss Life Funds (LUX) Bond Euro Corporates
• Swiss Life Funds (LUX) Bond Global Corporates
• Swiss Life Funds (LUX) Bond Global Corporates Short Term
• Swiss Life Funds (LUX) Bond Global High Yield
• Swiss Life Funds (LUX) Bond Inflation Protection
• Swiss Life Funds (LUX) ZinsChance 2018
• Swiss Life Funds (LUX) Equity Euro Zone
• Swiss Life Funds (LUX) Equity Global
• Swiss Life Funds (LUX) Equity Global High Dividend
• Swiss Life Funds (LUX) Equity Global Long/Short
• Swiss Life Funds (LUX) Equity Global Minimum Volatility(1)
• Swiss Life Funds (LUX) Equity Global NXS Protect
• Swiss Life Funds (LUX) Equity USA
• Swiss Life Funds (LUX) Multi Asset Classic (EUR)
• Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)
• Swiss Life Funds (LUX) Prudent (EUR)
• Swiss Life Funds (LUX) Harmony (EUR)
• Swiss Life Funds (LUX) Portfolio Global Growth (CHF)
• Swiss Life Funds (LUX) Vitality (EUR)

Notes 

(1) Launched as at December 9, 2016.
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Swiss Life Funds (LUX) may issue for each Sub-Fund the different Classes of Shares.
As at August 31, 2017, the Company has issued the following Classes of shares in the following Sub-Funds:

Sub-Funds Class of shares

Swiss Life Funds (LUX) Bond Emerging Markets Corporates I-Shares - Capitalisation
I-Shares CHF hedged - Capitalisation
I-Shares EUR hedged - Distribution

I-Shares EUR hedged - Capitalisation
R-Shares CHF hedged - Capitalisation
R-Shares EUR hedged - Capitalisation

Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation
R-Shares - Capitalisation

R-Shares CHF hedged -Capitalisation 
Swiss Life Funds (LUX) Bond Global Corporates I-Shares - Distribution

R-Shares - Capitalisation
R-Shares CHF hedged - Capitalisation

Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution
R-Shares - Distribution

Swiss Life Funds (LUX) Bond Global High Yield I-Shares - Capitalisation
I-Shares - Distribution

I-Shares CHF hedged - Capitalisation
R-Shares - Capitalisation

R-Shares CHF hedged - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation
R-Shares - Capitalisation

Swiss Life Funds (LUX) ZinsChance 2018 R-Shares - Distribution
Swiss Life Funds (LUX) Equity Euro Zone I-Shares - Capitalisation

R-Shares - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Equity Global I-Shares EUR - Capitalisation
I-Shares - Capitalisation

S-Shares EUR - Capitalisation
Swiss Life Funds (LUX) Equity Global High Dividend I-Shares - Capitalisation

R-Shares - Capitalisation
R-Shares - Distribution CHF

S-Shares - Capitalisation
Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation

I-Shares - Capitalisation
S-Shares - Capitalisation 

Swiss Life Funds (LUX) Equity Global Minimum Volatility I-Shares - Capitalisation
I-Shares EUR - Distributing
R-Shares EUR - Distributing

S-Shares EUR - Capitalisation
Swiss Life Funds (LUX) Equity Global NXS Protect I-Shares - Capitalisation

S-Shares - Capitalisation
Swiss Life Funds (LUX) Equity USA I-Shares - Capitalisation

R-Shares - Capitalisation
S-Shares - Capitalisation

Swiss Life Funds (LUX) Multi Asset Classic (EUR) R-Shares - Capitalisation
Swiss Life Funds (LUX) Multi Asset Dynamic (EUR) R-Shares - Capitalisation
Swiss Life Funds (LUX) Prudent (EUR) I-Shares - Capitalisation

R-Shares - Capitalisation
Swiss Life Funds (LUX) Harmony (EUR) R-Shares - Capitalisation
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation
Swiss Life Funds (LUX) Vitality (EUR) R-Shares - Capitalisation
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Class R Shares (“R Shares”) are open to any investor.
Class I Shares (“I Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class Q Shares (“Q Shares”) are restricted to institutional investor within the meaning of Article 174 of the Law of 2010.
Class S Shares (“S Shares”) are restricted to Sub-Funds of the Company.
Class AM Shares (“AM Shares”) restricted to institutional investors within the meaning of Article 174 of the Law of 2010 that
have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to Swiss
Life group.

Significant accounting policies2 -

2.1 Presentation of financial statements
The financial statements have been prepared in accordance with the generally accepted accounting principles for investment
funds in Luxembourg.
Cross Sub-Funds investments - As at August 31, 2017, the value of the investments made by Sub-Funds in other Sub-Funds
of the SICAV amounts to EUR 384 909 764 corresponding to of 11.27% the total net asset value. Therefore, the total
combined NAV at period end without those cross investments would amount to EUR 3 031 941 511.

2.2 Calculation of the Net Asset Value
The Net Asset Value of the Shares is determined in accordance with the Articles of the Company by reference to prices
obtained at the Valuation Point preceding the Valuation Day. The Net Asset Value per Share shall be expressed in the
Reference Currency of the relevant Sub-Fund and is calculated in the case of each Sub-Fund by dividing the assets of such
Sub-Fund less its liabilities (to include a provision for duties and charges) by the number of Shares in issue in respect of
such Sub-Fund.
In the event of further Classes of Shares being created in a Sub-Fund, the Net Asset Value per Share of each Class of Share
in a Sub-Fund is determined by calculating that portion of the Net Asset Value attributable to each Class by reference to
the number of Shares in issue or deemed to be in issue in each Class on the relevant Valuation Day subject to adjustment
to take account of assets and/or liabilities attributable to each Class.

2.3 Valuation principles
The method of establishing the value of any assets and liabilities of the Company as set out in the Articles provides the value
of an investment which is quoted, listed or normally dealt on a Regulated Market, a stock exchange in an Other State or
on any Other Regulated Market will normally be the last available closing price or quotation on such market as at the
relevant Valuation Day (or, if no trading shall take place in that market on that Valuation Day on the last day on which
trading in that market took place before that Valuation Day) for such amount and quantity of that investment as the
Administrator considers to provide a fair criterion.
2.3.1 If an investment is listed or traded on a Regulated Market, a stock exchange in an Other State or on any Other
Regulated Market, but acquired or traded at a premium or at a discount outside or off the relevant market, the Administrator
may take into account the level of premium or discount at the date of the valuation.
2.3.2 If an investment is quoted, listed or normally dealt in on more than one Regulated Market, a stock exchange in an
Other State or on any Other Regulated Market, the Administrative Agent will adopt the closing price or quotation on the
market which, in the Administrator's opinion, provides the principal market for such investment.
2.3.3 Where in regard to any investment which is listed or normally dealt in on a Regulated Market, a stock exchange in
an Other State or on any Other Regulated Market but in respect of which for any reason the closing price is unavailable at
any relevant time or does not in the opinion of the Directors, reflect their fair value, the value thereof shall be the probable
realisation value estimated with care and in good faith by a competent person approved for that purpose by the Administrative
Agent.
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2.3.4 The value of any investment which is not quoted, listed or normally dealt in on a Regulated Market, a stock exchange
in an Other State or on any Other Regulated Market shall be the probable realisation value estimated with care and in
good faith by a competent person approved for that purpose by the Administrative Agent.
2.3.5 The value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid and not yet received is deemed to be the full amount thereof,
unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is arrived at after making
such discount as may be considered appropriate in such case to reflect the true value thereof.
2.3.6 The value of Transferable Securities, Money Market Instruments and any financial assets listed or dealt in on a
Regulated Market, a stock exchange in an Other State or on any Other Regulated Market (as defined in the sales documents
for the shares of the Company) shall be based on the last available price on the relevant market which is normally the
principal market of such assets.
2.3.7 In the event that any assets are not listed or dealt in on any Regulated Market, any stock exchange in an Other State
or on any Other Regulated Market, or if, with respect to assets listed or dealt in on any such markets, the price as determined
pursuant to the above paragraph is, in the opinion of the Board of Directors of the Management Company, not representative
of the fair market value of the relevant assets, the value of such assets will be based on the reasonably foreseeable sales
price determined prudently and in good faith by the Board of Directors of the Management Company.
2.3.8 The Board of Directors of the Management Company may authorise the use of the amortised cost method of
valuation for short-term transferable debt securities in certain Sub-Funds of the Company. This method involves valuing a
security at its cost and thereafter assuming a constant amortization to maturity of any discount or premium regardless of
the impact of fluctuating interest rates on the market value of the security or other instrument. While this method provides
certainty in valuation, it may result in periods during which the value as determined by amortised cost, is higher or lower
than the price the Sub-Fund would receive if it sold the securities. For certain short term transferable debt securities, the
yield to a shareholder may differ somewhat from that which could be obtained from a similar Sub-Fund which marks its
portfolio securities to market each day. 
2.3.9 The liquidating value of futures, forward or options contracts not traded on Regulated Markets, stock exchanges in
Other States or on Other Regulated Markets shall mean their net liquidating value determined, pursuant to the policies
established prudently and in good faith by the Board of Directors of the Management Company, on a basis consistently
applied for each different variety of contracts. The liquidating value of futures, forward or options contracts traded on
Regulated Markets, stock exchanges in Other States or on Other Regulated Markets shall be based upon the last available
settlement prices of these contracts on Regulated Markets, stock exchanges in Other States or on other Regulated Markets
on which the particular futures, forward or options contracts are traded by the Company; provided that if a futures, forward
or option contract could not be liquidated on the day with respect to which net assets are being determined, the basis for
determining the liquidating value of such contract shall be such value as the Board of Directors of the Management Company
may deem fair and reasonable.
2.3.10 Units or shares of open-ended UCITS and/or UCI will be valued at their last determined and available net asset value
or, if such price is not representative of the fair market value of such assets, then the price shall be determined by the
Board of Directors of the Management Company on a fair and equitable basis. Units or shares of a closed-ended UCI will
be valued at their last available stock market value.
2.3.11 Interest rate swaps will be valued at their market value established by reference to the applicable interest rates curve.
Index and financial instruments related swaps will be valued at their market value established by reference to the applicable
index or financial instrument. The valuation of the index or financial instrument relating swap agreement shall be based upon
the market value of such swap transaction established in good faith. Total return swaps will be valued on a consistent basis.
2.3.12 All other securities and assets will be valued at fair market value as determined in good faith pursuant to procedures
established by the Board of Directors of the Management Company.
2.3.13 Values expressed in a currency other than the relevant Reference Currency will be converted into the Reference
Currency at the latest available exchange rate.
2.3.14 In the event of its being impossible or incorrect to carry out a valuation of a specific asset in accordance with the
valuation rules set out above, the Directors are entitled to use another generally recognised valuation method in order to
reach a proper valuation of that specific asset, provided that the alternative method of valuation is approved by the
Administrator.
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2.3.15 In the absence of bad faith, negligence or manifest error, every decision taken by the Directors or their delegate in
calculating the Net Asset Value of a Sub-Fund or the Net Asset Value per Share, shall be final and binding on the Company
and present, past and future Shareholders.

2.4 Valuation of forward foreign exchange contracts
The unrealised gain (loss) of outstanding forward foreign exchange contracts is valued on the basis of the forward exchange
rates prevailing at valuation date.

2.5 Net realised gain (loss) on sales of securities
The realised gains or losses on the sales of securities are calculated on the basis of the average cost of the securities sold.

2.6 Conversion of foreign currencies
Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies other
than the currency of account of the different subfunds are converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currencies other than the currency of the different subfunds are converted at the mid
closing spot rates at payment date. Gain or loss on foreign exchange is included in the statement of operations. The cost
of securities denominated in currencies is other than the currency of account of the different subfunds is converted at the
mid closing spot rate prevailing on the day of acquisition.

2.7 Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the bank business day following the transaction dates.

2.8 Receivable for securities sold, Payable for securities purchased
The account “Receivable for securities sold” can also include receivables from foreign currency transactions. 
The account “Payable for securities purchased” can also include payables from foreign currency transactions.

2.9 Income recognition
Dividends, net of withholding taxes, are recognized as income on the date upon which the relevant securities are first listed
as “ex-dividend”. Interest income is accrued on a daily basis.

2.10 Formation expenses
The preliminary expenses not exceeding EUR 100 000 (including, without limitation, legal and accountancy fees, translation
and printing costs) incurred by the Administrator or the Depositary in connection with the establishment and promotion of
the Company and, in addition, the expenses incurred by the Administrator or the Depositary in connection with the first issue
of Shares in each Sub-Fund (to be amortised over a period of not exceeding five years).

2.11 Receivable an payable on spot exchange
Internal transfer between cash accounts in foreign currencies with a maturity of less than three days are under caption
“Receivable on spot exchange” and “Payable on spot exchange” in the Statement of Net Assets.
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Management fees and Investment Management fees3 -
For the services they provide, the Portfolio Manager and/or the distributors of shares as may be designated by the
Management Company and/or Swiss Life Asset Management AG rendered under the agreement relating to the provision
of supporting services, the annual rate of such fee is set as below:

Sub-Funds Class of shares Management fee p.a.
Maximum Effective

Swiss Life Funds (LUX) Bond Emerging Markets Corporates I-Shares - Capitalisation 1.50% 0.70%
I-Shares CHF Hedged - Capitalisation 1.50% 0.70%
I-Shares EUR Hedged - Capitalisation 1.50% 0.70%
I-Shares EUR Hedged - Distribution 1.50% 0.70%

R-Shares CHF Hedged - Capitalisation 1.50% 1.30%
R-Shares EUR Hedged - Capitalisation 1.50% 1.30%

Swiss Life Funds (LUX) Bond Euro Corporates Q-Shares - Capitalisation 1.00% 0.45%
R-Shares - Capitalisation 1.00% 0.90%

R-Shares CHF Hedged - Capitalisation 1.00% 0.90%
Swiss Life Funds (LUX) Bond Global Corporates I-Shares - Distribution 1.00% 0.40%

R-Shares - Capitalisation 1.00% 0.90%
R-Shares CHF Hedged - Capitalisation 1.00% 0.90%

Swiss Life Funds (LUX) Bond Global Corporates Short Term I-Shares - Distribution 1.00% 0.25%
R-Shares - Distribution 1.00% 0.45%

Swiss Life Funds (LUX) Bond Global High Yield I-Shares - Capitalisation 1.50% 0.60%
I-Shares - Distribution 1.50% 0.60%

I-Shares CHF Hedged - Capitalisation 1.50% 0.60%
R-Shares - Capitalisation 1.50% 1.20%

R-Shares CHF Hedged - Capitalisation 1.50% 1.20%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Bond Inflation Protection I-Shares - Capitalisation 1.00% 0.45%
R-Shares - Capitalisation 1.00% 0.90%

Swiss Life Funds (LUX) ZinsChance 2018 R-Shares - Distribution 1.00% 0.60%
Swiss Life Funds (LUX) Equity Euro Zone I-Shares - Capitalisation 1.50% 0.60%

R-Shares - Capitalisation 1.50% 1.50%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Equity Global I Shares EUR - Capitalisation 1.50% 0.60%
I-Shares - Capitalisation 1.50% 0.60%

S Shares EUR - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity Global High Dividend I-Shares - Capitalisation 1.50% 0.70%

R-Shares - Capitalisation 1.50% 1.50%
R-Shares - Distribution CHF 1.50% 1.50%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity Global Long/Short AM-Shares - Capitalisation 1.50% 0.15%

I-Shares - Capitalisation 1.50% 0.30%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Equity Global Minimum Volatility(1) I-Shares - Capitalisation 1.50% 0.60%
I-Shares EUR - Distribution 1.50% 0.60%
R-Shares EUR - Distribution 1.50% 1.50%

S-Shares EUR - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity Global NXS Protect I-Shares - Capitalisation 1.50% 0.60%

S-Shares - Capitalisation 1.50% 0.00%
Swiss Life Funds (LUX) Equity USA I-Shares - Capitalisation 1.50% 0.60%

R-Shares - Capitalisation 1.50% 1.50%
S-Shares - Capitalisation 1.50% 0.00%

Swiss Life Funds (LUX) Multi Asset Classic (EUR) R-Shares - Capitalisation 2.50% 1.95%
Swiss Life Funds (LUX) Multi Asset Dynamic (EUR) R-Shares - Capitalisation 2.50% 1.95%
Swiss Life Funds (LUX) Prudent (EUR) I-Shares - Capitalisation 1.00% 0.30%

R-Shares - Capitalisation 1.00% 1.00%

(1) Launched as at December 9, 2016.
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Performance fee4 -
The following Sub-Funds were subjected to a Performance Fee:

• Swiss Life Funds (LUX) Multi Asset Classic (EUR)
• Swiss Life Funds (LUX) Multi Asset Dynamic (EUR)

If applicable (see appendix 1 of the sales prospectus), the performance fee is calculated by reference to a percentage
determined by the Directors of the Company. The exact percentages, the selected percentage figure and the calendar
quarter to which any given remuneration applies will be published retroactively in the Company’s regular reports. The
performance fee is also geared to the following rules:
(a) In the case of the Swiss Life Funds (LUX) Multi Asset Classic (EUR) Sub-Fund, the hurdle rate for the calculation of the
performance fee is set at 0.875% per calendar quarter. The performance fee amounts to no more than 15% of the sum that
is above the hurdle rate and the High Water Mark of this Sub-Fund.
(b) In the case of the Swiss Life Funds (LUX) Multi Asset Dynamic (EUR) Sub-Fund, the hurdle rate for the calculation of
the performance fee is set at 1.125% per calendar quarter. The performance fee amounts to no more than 15% of the sum
that is above the hurdle rate and the High Water Mark of this Sub-Fund.
The accrued performance fee will be calculated daily throughout the duration of the mandate held by the Portfolio Managers.
There were no performance fees accrued during the year. As at August 31, 2017, there were no performance fees payable.

Fees of the Depositary, the Administrative Agent, and the Registrar Agent5 -
A depositary fee calculated daily and payable to the Depositary monthly in arrears. The depositary fee may vary depending
on the type of assets held in depositary. The Depositary will also be reimbursed its correspondent fees (at normal commercial
rates). The depositary fee including any sub-depositary fees shall be at a specified maximum rate of 0.07% (excluding
transaction fees) of the Net Asset Value of the Sub-Fund per annum;
An administration fee is calculated daily and payable to the Administrative Agent monthly in arrears at the maximum rate
of 0.56% of the Net Asset Value of the Sub-Fund per annum.
A registrar and transfer fee is calculated daily and payable to the Registrar Agent monthly in arrears at the maximum rate
of 0.03% (excluding transaction fees) of the Net Asset Value of the Sub-Fund per annum.

Taxation6 -
In accordance with current legislation, the SICAV is generally liable in Luxembourg to the taxe d’abonnement of 0.05% per
annum of its Net Asset Value, such tax being payable quarterly on the basis of the value of the aggregate net assets of the
Sub-Funds at the end of the relevant calendar quarter. The rate is however reduced to 0.01% per annum for:
(a) undertakings whose sole object is the collective investment in Money Market Instruments and the placing of deposits
with credit institutions;
(b) undertakings whose sole object is the collective investment in deposits with credit institutions;
(c) individual compartments of UCIs with multiple compartments as well as for individual classes of securities issued within
a UCI or within a compartment of a UCI with multiple compartments, provided that the securities of such compartments or
classes are reserved to one or more institutional investors.

Sub-Funds Class of shares Management fee p.a.
Maximum Effective

Swiss Life Funds (LUX) Harmony (EUR) R-Shares - Capitalisation 1.25% 1.25%
Swiss Life Funds (LUX) Portfolio Global Growth (CHF) R-Shares - Capitalisation 1.50% 1.50%
Swiss Life Funds (LUX) Vitality (EUR) R-Shares - Capitalisation 1.50% 1.50%
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• Class R Shares, which is open to any investor. The Class R Shares are subject to a taxe d’abonnement at an annual rate
of 0.05 % of its net assets.

• Class I Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010. The Class
I Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class Q Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010. The
Class Q Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class S Shares, which are restricted to Sub-Funds by the Company. The Class S Shares are subject to a taxe
d’abonnement at an annual rate of 0.01% of its net assets.

• Class E Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010. The
Class E Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

• Class AM Shares, which are restricted to institutional investors within the meaning of Article 174 of the Law of 2010 that
have concluded an asset management agreement with Swiss Life Asset Management AG or other entity belonging to Swiss
Life group. The Class AM Shares are subject to a taxe d’abonnement of 0.01% of its net assets.

Income received by the SICAV on foreign investments which may be liable to withholding taxes in the country of origin is
collected by the SICAV after deduction of the relevant tax. Withholding taxes are not recoverable or refundable.

Futures contracts7 -
As at August 31, 2017, the Sub-Funds had the following positions on futures contracts detailed below:
Please refer to the note 11 for detailed collateral information.
All futures are held with the broker Newedge :

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Emerging Markets Corporates

(5 231)6 331 60640-Sep-17EUREX-DEUTSCHLANDEURO BOBLEURInterest rate
(95 350)7 850 54440-Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(78 750)10 180 00080-Sep-17CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(62 210)14 253 750120-Oct-17CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

(241 541)38 615 900

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Global Corporates

1 0502 433 15015-Dec-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(3 745)1 312 92610-Dec-17CHICAGO BOARD OF

TRADE
US LONG BONDUSDInterest rate

(736)747 6587-Dec-17CHICAGO BOARD OF
TRADE

US 10 YR NOTE FUTUREUSDInterest rate

(2 760)10 465 556105-Jan-18CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

(6 191)14 959 290
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EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Inflation Protection

(2 240)2 641 28016-Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(28 560)961 3807-Sep-17EUREX-DEUTSCHLANDEURO-BTP FUTUREEURInterest rate
(14 849)2 345 52617-Dec-17EURONEXT LIFFELONG GILTGBPInterest rate
(230 649)12 798 07090-Dec-17CHICAGO BOARD OF

TRADE
US ULTRA BOND CBTUSDInterest rate

(24 701)2 411 60421-Dec-17CHICAGO BOARD OF
TRADE

US 10YR ULTRA T NOTEUSDInterest rate

(300 999)21 157 860

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Euro Zone

(6 240)1 335 360-39Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex

(6 240)1 335 360

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Bond Global Corporates Short Term

(660)4 341 48033-Dec-17EUREX-DEUTSCHLANDEURO BOBLEURInterest rate
(240)1 345 92012-Dec-17EUREX-DEUTSCHLANDEURO SCHATZEURInterest rate

(10 744)10 864 244109-Jan-18CHICAGO BOARD OF
TRADE

US 5 YR NOTE FUTUREUSDInterest rate

(11 644)16 551 644
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EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global NXS Protect

(17 600)1 198 400-35Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(300)341 000-10Dec-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex

11 4082 804 693-27Sep-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

(967)830 347-8Dec-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

(7 459)5 174 440

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity USA

16 1509 509 500-77Sep-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

16 1509 509 500

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global Long/Short

(850 265)50 692 237488-Sep-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

2 141 16075 658 6654 047-Sep-17EUREX-DEUTSCHLANDSTOXX EUROP 600 FUTEURIndex

1 290 895126 350 902

USDUSD

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Equity Global

(20 758)1 872 565-46Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(83)283 790-7Dec-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex

34 9954 322 500-35Sep-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

(188)617 000-5Dec-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

13 9667 095 855
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EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Harmony (EUR)

52 40018 488 960-112Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(18 577)15 038 964-109Dec-17EURONEXT LIFFELONG GILTGBPInterest rate
74 69523 818 249-223Dec-17CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(157 220)6 334 400-185Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(4 808)21 266 786-264Sep-17EURONEXT LIFFEFTSE 100 INDEXGBPIndex
310 98521 502 650-207Sep-17CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

257 475106 450 009

EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Prudent (EUR)

554 860140 813 240-853Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(154 555)123 485 070-895Dec-17EURONEXT LIFFELONG GILTGBPInterest rate
601 917191 934 503-1 797Dec-17CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(518 560)22 906 560-669Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
3 98654 053 081-671Sep-17EURONEXT LIFFEFTSE 100 INDEXGBPIndex

457 39040 823 871-393Sep-17CHICAGO MERCANTILE
EXCHANGE

S&P 500 EMINIUSDIndex

945 038574 016 325
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EUREUR

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Vitality (EUR)

5 7301 485 720-9Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(1 561)1 241 749-9Dec-17EURONEXT LIFFELONG GILTGBPInterest rate
6 6992 136 166-20Dec-17CHICAGO BOARD OF

TRADE
US 10 YR NOTE FUTUREUSDInterest rate

(62 929)2 294 080-67Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(2 016)8 941 717-111Sep-17EURONEXT LIFFEFTSE 100 INDEXGBPIndex
119 6828 414 080-81Sep-17CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

65 60524 513 512

CHFCHF

Unrealised
gain/(loss)Commitment

Number of
contracts

sold

Number of
contracts
boughtMaturityMarketDetails

Currency
contract

Underlying
nature

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

5 4393 206 407-17Sep-17EUREX-DEUTSCHLANDEURO BUNDEURInterest rate
(19 823)344 650-1Sep-17EUREX-DEUTSCHLANDDAX INDEXEURIndex
(21 766)586 814-15Sep-17EUREX-DEUTSCHLANDEURO STOXX 50EURIndex
(1 647)1 288 550-14Sep-17EURONEXT LIFFEFTSE 100 INDEXGBPIndex
36 555806 008-7Sep-17CHICAGO MERCANTILE

EXCHANGE
NASDAQ 100 E-MINIUSDIndex

(25 671)2 406 989-14Sep-17TOKYO STOCK EXCHANGENIKKEI 225 OSEJPYIndex
8 380474 741-4Sep-17CHICAGO MERCANTILE

EXCHANGE
S&P 500 EMINIUSDIndex

(5 190)2 407 860-27Sep-17EUREX-DEUTSCHLANDSWISS MKT INDEX FUTCHFIndex

(23 723)11 522 019
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Options8 -
As at August 31, 2017, the Sub-Fund had the following positions on options contracts detailed below:
Please refer to the note 11 for detailed collateral information.
All options are held with the broker Newedge.

Forward foreign exchange contracts9 -
As at August 31, 2017, the Company holds the following open forward foreign exchange contracts:

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

Swiss Life Funds (LUX) Bond Emerging Markets Corporates

USD

Unrealised
gain/(loss)

Maturity dateSalePurchase

356 53807-Sep-17155 768 287USD150 000 000CHF
(14 168)07-Sep-172 189 507USD2 090 000CHF

8 20107-Sep-171 553 047USD1 500 000CHF
2 43607-Sep-171 064 417USD1 025 000CHF

(5 876)07-Sep-171 046 708USD1 000 000CHF
4 69107-Sep-17515 725USD500 000CHF
1 00807-Sep-17415 325USD400 000CHF

5 221 55807-Sep-1792 644 583USD82 300 000EUR
2 867 72007-Sep-1750 881 364USD45 200 000EUR
141 74407-Sep-175 803 951USD5 000 000EUR
129 42707-Sep-172 296 416USD2 040 000EUR
5 03207-Sep-171 778 677USD1 500 000EUR
4 81007-Sep-17708 673USD600 000EUR

(4 146)07-Sep-17598 716USD500 000EUR
35207-Sep-1714 394USD12 400EUR

(127)07-Sep-1712 018USD10 000EUR
8 39007-Sep-171 700 000CHF1 777 805USD

(2 525)07-Sep-171 000 000CHF1 038 307USD
(1 002)07-Sep-17700 000CHF727 581USD
(318)07-Sep-17500 000CHF520 098USD

(1 080 108)07-Sep-1717 000 000EUR19 135 256USD
(49 493)07-Sep-17700 000EUR782 904USD
(3 919)07-Sep-17300 000EUR352 823USD

7 590 225

EUR
Commitment

EUR

Market
value

QuantityMaturity
Strike
Price

Short/
Long

Put/
CallDescriptionCurrency

Swiss Life Funds (LUX) Equity Global NXS Protect

-28 48010Dec-183 350LONG PUTDJ EURO STOXX 50 EUREUR
-334 208128Dec-183 300LONG PUTDJ EURO STOXX 50 EUREUR
-545 49654Dec-182 350LONG PUTS&P 500 INDEXUSD

-908 184
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The counterparty of the forward foreign exchange contract are Société Générale Bank and Trust and Natixis Paris France.

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

(1 043 541)

EUR 78 688 236 USD 95 000 000 16-Nov-17 (914 866)
EUR 2 686 055 GBP 2 500 000 16-Nov-17 (19 660)
CHF 50 000 000 EUR 43 906 440 16-Nov-17 (109 015)

Purchase Sale Maturity date

Unrealised
gain/(loss)

EUR

Swiss Life Funds (LUX) Bond Global Corporates

Swiss Life Funds (LUX) Bond Global Corporates Short Term

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

455 16127-Oct-1782 000 000USD69 236 875EUR
10 66730-Oct-17490 000CHF439 805EUR
60 25930-Oct-171 600 000GBP1 792 546EUR

526 087

Swiss Life Funds (LUX) Bond Euro Corporates

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

2904-Sep-1731 481EUR36 000CHF
(645 003)06-Oct-1715 433 382EUR16 890 000CHF

(940)06-Oct-17119 142EUR135 000CHF
(1 537)06-Oct-1745 316EUR50 000CHF

45406-Oct-17150 000CHF131 789EUR
(544)06-Oct-17135 000CHF117 658EUR
68406-Oct-17100 000CHF88 241EUR
7906-Oct-1798 000CHF85 885EUR
8906-Oct-1740 000CHF35 112EUR

(31)06-Oct-1736 000CHF31 489EUR
8106-Oct-1725 000CHF21 970EUR

(646 639)
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The counterparty of the forward foreign exchange contract are Société Générale Bank and Trust, Calyon Corporate
Investment and Natixis Paris France.

The counterparty of the forward foreign exchange contract are Calyon Corporate Investment and Natixis Paris France.

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

Swiss Life Funds (LUX) Bond Inflation Protection

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

109 39806-Oct-171 990 000GBP2 264 975EUR
1 45306-Oct-1730 000GBP33 950EUR

918 83206-Oct-1723 620 000USD20 752 867EUR
1 40406-Oct-17125 000USD106 369EUR

3306-Oct-1760 000USD50 416EUR
1 11306-Oct-1755 000USD47 297EUR

(1 953)06-Oct-1756 113EUR50 000GBP
(42 976)06-Oct-171 134 603EUR1 300 000USD

(897)06-Oct-1797 464EUR115 000USD
(1 230)06-Oct-1785 201EUR100 000USD
(2 720)06-Oct-1778 295EUR90 000USD

982 457

Swiss Life Funds (LUX) ZinsChance 2018

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

61 25313-Sep-171 300 000CHF1 199 176EUR
70 02313-Sep-171 450 000GBP1 641 352EUR
690 53213-Sep-1714 400 000USD12 797 782EUR
23 29813-Sep-171 994 577EUR2 400 000USD

845 106

Swiss Life Funds (LUX) Bond Global High Yield

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

(4 293 116)06-Oct-17103 456 686EUR113 256 000CHF
(49 078)06-Oct-171 184 692EUR1 297 000CHF

3 58106-Oct-17601 438EUR691 000CHF
2 32906-Oct-1770 000CHF63 619EUR

374 20106-Oct-176 868 000GBP7 813 647EUR
7 011 05006-Oct-17178 000 000USD156 480 077EUR
149 66306-Oct-1715 000 000USD12 745 367EUR
(3 876)06-Oct-174 700 000USD3 942 778EUR
11 69306-Oct-171 100 000USD935 378EUR

(38 682)06-Oct-176 756 392EUR8 000 000USD

3 167 765
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The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

The counterparty of the forward foreign exchange contract are Royal Bank of Scotland PLC and Natixis Paris France.

Swiss Life Funds (LUX) Equity Global NXS Protect

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

27 68408-Sep-173 340 000AUD2 255 232EUR
48 63308-Sep-177 740 000CAD5 240 198EUR
28 31508-Sep-177 410 000CHF6 514 206EUR

2508-Sep-172 560 000DKK344 226EUR
91 68608-Sep-172 710 000GBP3 028 627EUR
12 42108-Sep-1712 310 000HKD1 335 257EUR
64 43608-Sep-172 030 000 000JPY15 577 709EUR
11 26908-Sep-17100 000 000JPY775 470EUR
(1 748)08-Sep-171 860 000NOK199 320EUR
1 27008-Sep-1740 000NZD25 358EUR

(22 981)08-Sep-1725 870 000SEK2 711 604EUR
2 22608-Sep-17470 000SGD293 284EUR

362 50108-Sep-1759 580 000USD50 464 540EUR
74 28108-Sep-176 000 000USD5 119 803EUR

700 018

Swiss Life Funds (LUX) Prudent (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

570 30205-Sep-1716 283 000GBP18 217 437EUR
455 05205-Sep-17123 410 000USD104 241 984EUR
233 97405-Sep-1723 940 000USD20 367 344EUR
207 31405-Sep-1715 000 000USD12 822 207EUR

1 466 642

Swiss Life Funds (LUX) Equity Global Long/Short

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

407 81011-Sep-1766 000 000USD55 903 778EUR

407 810
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The counterparty of the forward foreign exchange contract is Natixis Paris France.

The counterparty of the forward foreign exchange contract is Société Générale Bank and Trust.

The counterparty of the forward foreign exchange contract is Natixis Paris France.

Securities lending10 -
The Company may enter into securities lending and borrowing transactions provided that it complies with the following
rules:
• The Company may only lend or borrow securities either directly or through a standardised lending system organised by
a recognised clearing institution or by a financial institution specializing in this type of transaction and subject to prudential
supervision rules which are considered by the Regulatory Authority as equivalent to those provided by Community law.

• The securities borrowed by the Company may not be disposed of during the time they are held by the Company, unless
they are covered by sufficient financial instruments which enable the Company to restitute the borrowed securities at the
close of the transaction.

• The Company may borrow securities under the following circumstances in connection with the settlement of a sale
transaction: (a) during a period the securities have been sent out for re-registration; (b) when the securities have been
loaned and not returned in time; (c) to avoid a failed settlement when the Depositary fails to make delivery ; and (d) as a
technique to meet its obligation to deliver the securities being the object of a repurchase agreement when the counterparty
to such agreement exercises its right to repurchase these securities, to the extent such securities have been previously
sold by the Company.

Swiss Life Funds (LUX) Vitality (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

77 75705-Sep-172 191 000GBP2 452 311EUR
26 96005-Sep-177 092 000USD5 991 282EUR

104 717

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

CHF

Unrealised
gain/(loss)

Maturity dateSalePurchase

(12 038)16-Nov-174 050 000EUR4 611 521CHF
37 93316-Nov-173 250 000USD3 146 865CHF
10 75816-Nov-171 187 943CHF1 050 000EUR
(4 093)16-Nov-17614 518CHF70 000 000JPY

32 560

Swiss Life Funds (LUX) Harmony (EUR)

EUR

Unrealised
gain/(loss)

Maturity dateSalePurchase

212 44105-Sep-176 065 500GBP6 786 087EUR
108 17205-Sep-1729 167 000USD24 637 412EUR

320 613

Notes to the financial statements (continued)
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As at August 31, 2017, the market value of the securities lent was as follows :

The counterparty and the lending agent for the securities lending is Société Générale (France).
The amount of non-cash collateral for Equity Lending Programme is detailed as follows:
Swiss Life Fund (LUX) Bond Emerging Markets Corporates

Swiss Life Funds (LUX) Bond Global Corporates

Swiss Life Funds (LUX) Bond Inflation Protection

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 525 574

525 574

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 13 225 331

13 225 331

Sub-Fund

Market value of
securities lent

(EUR)

466 348Swiss Life Funds (LUX) Bond Global Corporates 
6 666 958Swiss Life Funds (LUX) Bond Inflation Protection 
17 187 723Swiss Life Funds (LUX) Equity Euro Zone 
3 530 445Swiss Life Funds (LUX) Equity Global 

7 042 453Swiss Life Funds (LUX) Equity Global Long/Short 
3 264 383Swiss Life Funds (LUX) Equity Global Minimum Volatility
3 677 479Swiss Life Funds (LUX) Equity Global NXS Protect 

9 305 583Swiss Life Funds (LUX) Equity Global High Dividend 

1 180 961Swiss Life Funds (LUX) Equity USA 
43 315 100Swiss Life Funds (LUX) Prudent (EUR)

1 821 916Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

11 543 016Swiss Life Fund (LUX) Bond Emerging Markets Corporates

208 536Swiss Life Funds (LUX) Vitality (EUR)

3 602 403Swiss Life Funds (LUX) Harmony (EUR)

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 3 385 878
Equity DEUTSCHE TELEKOM AG EUR 2 243 680
Equity DAIMLER AG EUR 1 408 290

7 037 848

Notes to the financial statements (continued)
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Swiss Life Funds (LUX) Equity Euro Zone

Swiss Life Funds (LUX) Equity Global

Swiss Life Funds (LUX) Equity Global High Dividend

Swiss Life Funds (LUX) Equity Global Long/Short

Swiss Life Funds (LUX) Equity Global NXS Protect

Swiss Life Fund(Lux) Equity Global Minimum Volatility

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 4 677 284

4 677 284

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 7 780 882

7 780 882

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 3 977 862

3 977 862

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 10 432 769

10 432 769

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 19 495 218

19 495 218

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 3 567 667

3 567 667
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Swiss Life Funds (LUX) Equity USA

Swiss Life Funds (LUX) Prudent (EUR)

Swiss Life Funds (LUX) Harmony (EUR) 

Swiss Life Funds (LUX) Portfolio Global Growth (CHF)

Swiss Life Funds (LUX) Vitality (EUR)

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 43 521 528
Equity ANHEUSER-BUSCH INBEV EUR 3 085 120

46 606 648

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 4 202 411

4 202 411

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 1 849 310

1 849 310

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 2 106 072

2 106 072

Instrument Type Issuer Name Rating Currency

Collateral Amount 
Received 

(in Sub-Fund Currency)

Bond UNITED KINGDOM Aa1u EUR 232 940

232 940
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For the period ended August 31, 2017, the securities lending income generated by the Fund is as follows:

The difference between the net amount and the gross amount is explained by the profit sharing which is detailed here
below:
- 85% for the Sub-Fund;
- 15% for Société Générale.

Margin accounts11 -
Margin accounts are unavailable cash held at Broker on collateral for futures and options. Margin accounts are under
caption “Cash at bank” and “Bank Overdraft” in the Statement of Net Assets.
As at August 31, 2017, the margin deposits for futures and options are as follows:

Sub-Funds

Sub-
Fund’s

Currency Counterparty
Type of 

collateral

Amount 
(in Sub-Fund’s

Currency)
Swiss Life Funds (LUX) - Bond Emerging Markets Corporates USD Newedge Cash 573 044
Swiss Life Funds (LUX) - Bond Global Corporates EUR Newedge Cash 123 799
Swiss Life Funds (LUX) - Bond Global Corporates Short Term EUR Newedge Cash 107 693
Swiss Life Funds (LUX) - Bond Inflation Protection EUR Newedge Cash 633 462
Swiss Life Funds (LUX) - Equity Euro Zone EUR Newedge Cash 111 115
Swiss Life Funds (LUX) - Equity Global USD Newedge Cash 304 660
Swiss Life Funds (LUX) - Equity Global Long/Short EUR Newedge Cash 4 256 760
Swiss Life Funds (LUX) - Equity Global NXS Protect EUR Newedge Cash 59 705
Swiss Life Funds (LUX) - Equity Global NXS Protect EUR Newedge Overdraft 3 772
Swiss Life Funds (LUX) - Equity USA USD Newedge Cash 780 159
Swiss Life Funds (LUX) -  Prudent (EUR) EUR Newedge Cash 10 248 590
Swiss Life Funds (LUX) - Harmony (EUR) EUR Newedge Cash 2 737 305
Swiss Life Funds (LUX) - Portfolio Global Growth (CHF) CHF Newedge Cash 521 157
Swiss Life Funds (LUX) - Vitality (EUR) EUR Newedge Cash 936 209

Sub-Funds

Total gross
amount of

securities lending
income (in the

Sub-Fund
currency)

Direct and 
indirect

operational 
costs incurred 
( in the Sub-

Fund currency)

% of direct and
indirect

operational 
costs incurred

Total net amount
of securities

lending
income (in the

Sub-Fund
currency)

% of securities
lending income

Swiss Life Funds (LUX) - Bond Emerging Markets Corporates 1 360 204 15% 1 156 85%
Swiss Life Funds (LUX) - Bond Euro Corporates 2 938 441 15% 2 497 85%
Swiss Life Funds (LUX) - Bond Global Corporates 815 122 15% 693 85%
Swiss Life Funds (LUX) - Bond Global Corporates Short Term 736 110 15% 626 85%
Swiss Life Funds (LUX) - Bond Inflation Protection 6 674 1 001 15% 5 673 85%
Swiss Life Funds (LUX) - Zinschance 2018  549 82 15% 467 85%
Swiss Life Funds (LUX) - Equity Euro Zone   166 467 24 970 15% 141 497 85%
Swiss Life Funds (LUX) - Equity Global 34 774 5 216 15% 29 558 85%
Swiss Life Funds (LUX) - Equity Global High Dividend  44 236 6 635 15% 37 601 85%
Swiss Life Funds (LUX) - Equity Global Long/Short 54 527 8 179 15% 46 348 85%
Swiss Life Funds (LUX) - Equity Global Minimum Volatility 11 861 1 779 15% 10 082 85%
Swiss Life Funds (LUX) - Equity Global NXS Protect 40 387 6 058 15% 34 329 85%
Swiss Life Funds (LUX) - Equity USA     3 279 492 15% 2 787 85%
Swiss Life Funds (LUX) -  Prudent (EUR) 164 451 24 668 15% 139 783 85%
Swiss Life Funds (LUX) - Harmony (EUR) 15 044 2 257 15% 12 787 85%
Swiss Life Funds (LUX) - Portfolio Global Growth (CHF) 5 974 896 15% 5 078 85%
Swiss Life Funds (LUX) - Vitality (EUR) 3 069 460 15% 2 609 85%
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Outstanding Swaps12 -
As at August 31, 2017, the Company holds the following swaps:

The counterpartie of the Swap is Credit Suisse Zurich.

The counterpartie of the Swap is Natixis Paris France.

Global Risk Management13 -
In terms of risk management, the Board of Directors of the Management Company has chosen the commitment approach
in order to determine the global risk.

Exchange rates14 -
The following exchange rates have been used for the preparation of these financial statements:

Swiss Life Funds (LUX) Equity Global NXS Protect

Maturity Date Contract Underlying Received rate Paid Rate Currency Nominal
Unrealised
Gain/(loss)

14/01/2021 Index swap STANDARD & POOR’S 500 - 0.2 USD 62 600 160 (1 295 236)
14/01/2021 Index swap EURO STOXX 50SM - 0.2 EUR 30 625 399 (716 459)

(2 011 695)

1 EUR = AUD1.49900 CAD1 EUR = 1.49060
1 EUR = CHF1.14255 DKK1 EUR = 7.43770
1 EUR = GBP0.92265 HKD1 EUR = 9.30485
1 EUR = JPY130.85035 NOK1 EUR = 9.24950
1 EUR = NZD1.66000 SEK1 EUR = 9.46050
1 EUR = SGD1.61450 USD1 EUR = 1.18890

Swiss Life Funds (LUX) Bond Global Corporates

Maturity Date Contract Received rate Paid Rate Currency Nominal
Unrealised
Gain/(loss)

11/12/2032 Interest rate swap LIBOR 3M 0.023775 USD 3 000 000 (43 279)

(43 279)

Notes to the financial statements (continued)



178

Swiss Life Funds (LUX)
AUGUST 31, 2017

Dividend distribution15 -

Management fees for underlying investment funds16 -
Management fees charged by underlying investment funds during the year ended August 31, 2017 are as follows:

Name of investment Fund Management fees rate (maximum)
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F MONEY MARKET EURO - I 0.14%
ALLIANZ EURO HIGH YIELD - I 0.50%
ISHARES DJ ASIA/PACIFIC SELECT DIVIDEND 30CT DIVIDEND 0.59%
ISHARES EDGE S&P 500 MINIMUM VOLATILITY UCITS ETF USD ACC - C 0.20%
ISHARES EDGE MSCI EUROPE MINIMUM VOLATILITY UCITS ETF EUR ACC 0.25%
ISHARES MSCI EMERGING MARKETS MINIMUM VOLATILITY UCITS ETF 0.40%
SWISS LIFE FUNDS LUX - EQUITY USA - S 1.50%
DB X-TRACKERS II BARCLAYS GLOBAL AGGREGATE BOND UCITS ETF - 4C CHF HEGDED - C 0.20%
SWISS LIFE FUNDS LUX - EQUITY GLOBAL 1.50%
SWISS LIFE FUNDS LUX - EQUITY EURO ZONE - S 1.50%
SWISS LIFE FUNDS LUX - EQUITY GLOBAL MINIMUM VOLATILITY - C 1.50%
CM-CIC ASSET MANAGEMENT UNION INSTITUTIONNELS 0.30%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F CASH EURO 0.14%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUND F EQUITY EURO ZONE MINIMUM VOLATILIT - I 0.60%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F EQUITY EUROPE - I 0.60%
SWISS LIFE FUNDS BOND CASH EQUIVALENT TARGET - I 0.23%
SWISS LIFE ASSET MANAGEMENT SLF FRANCE SHORT TERM EURO 0.40%
SWISS LIFE FUNDS F BOND FLOATING RATES 0.50%
ISHARES USD CORP BOND UCITS ETF 0.20%
ISHARES J.P. MORGAN $ EMERGING MARKETS BOND UCITS ETF 0.45%
ISHARES CORE EUR CORP BOND UCITS ETF 0.20%
ISHARES S&P 500 EUR HEDGED UCITS ETF ACC 0.20%
ISHARES V PLC - ISHARES MSCI WORLD MONTHLY EUR HEDGED 0.55%
ISHARES EUR CORP BOND 1-5YR UCITS ETF EUR DIST 0.20%
ISHARES $ HIGH YIELD CORPORATE BOND UCITS ETF 0.50%
GAM STAR PLC - CREDIT OPPORTUNITIES EUR - IC 0.95%
GAM STAR PLC - CREDIT OPPORTUNITIES USD - C 0.95%
ISHARES EURO HIGH YIELD CORPORATE BOND UCITS ETF 0.50%
ISHARES EDGE MSCI WORLD MINIMUM VOLATILITY UCITS ETF 0.30%
OSSIAM ETF FTSE 100 MINIMUM VARIANCE - 1 C 0.45%

Sub-Funds Class Payment date
Dividend 
per share

Total distribution 
in Sub-Funds currency

Swiss Life Funds (LUX) 
Bond Emerging Markets Corporates

I-Shares EUR Hedged - Distribution December 12, 2016 442.40 3 404 677

Swiss Life Funds (LUX) 
Bond Global Corporates

I-Shares - Distribution December 12, 2016 336.65 434 952

Swiss Life Funds (LUX) 
Bond Global Corporates Short Term

I-Shares - Distribution December 12, 2016 372.86 3 542 170

R-Shares - Distribution December 12, 2016 0.58 45 555

Swiss Life Funds (LUX) 
Bond Global High Yield 

I-Shares - Distribution December 12, 2016 482.36 1 105 087

Swiss Life Funds (LUX) 
ZinsChance 2018

R-Shares - Distribution December 12, 2016 1.10 315 952

Swiss Life Funds (LUX) 
Equity Global High Dividend

R-Shares - Distribution CHF December 12, 2016 1.99 473 206

Notes to the financial statements (continued)
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Subsequent events17 -
Two new Sub-Funds have been launched on September 29, 2017 as follows :
• Swiss Life Funds (LUX) Bond Emerging Markets Corporates Short Term,
• Swiss Life Funds (LUX) Multi Asset Risk Premia.

Name of investment Fund Management fees rate (maximum)
SWISS LIFE FUNDS LUX - EQUITY GLOBAL HIGH DIVIDEND - S 1.50%
SWISS LIFE FUNDS LUX - BOND GLOBAL HIGH YIELD - S 1.50%
SWISS LIFE FUNDS LUX EQUITY GLOBAL LONG/SHORT - S 1.50%
LYXOR ETF MSCI WORLD EURO - A 0.45%
CARMIGNAC PATRIMOINE - A 1.50%
SWISS LIFE ASSET MANAGEMENT SWISS LIFE FUNDS F GLOBAL INFLATION - I 0.45%

Notes to the financial statements (continued)
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1- SFT Regulation

Securities lending
Following the Regulation 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency
of securities financing transactions, only transactions on securities lending were subject to this Regulation, during the year
ending August 31, 2017:

Swiss Life Funds
(LUX) Bond Emerging
Markets Corporates

Swiss Life Funds
(LUX) Bond Global

Corporates

Swiss Life Funds
(LUX) Bond Inflation

Protection

Swiss Life Funds
(LUX)Equity Euro

Zone

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 10 see note 10 see note 10 see note 10

Proportion of total lendable Assets* 3,75% 0,45% 26,34% 10,18%
Proportion of AUM 3,51% 0,42% 25,61% 10,08%

Maturity tenor of the securities lent broken down in the
following maturity buckets
less than one day - - - -
one day to one week - - - -
one week to one month - - - -
one month to three months - - - -
three months to one year - - - -
above one year 11 543 016 466 348 6 666 958 -
open maturity - - - 17 187 723 
Total 11 543 016 466 348 6 666 958 17 187 723 

Counterparty
Name of counterparty see note 10 see note 10 see note 10 see note 10
Country of domicile of the counterparty see note 10 see note 10 see note 10 see note 10
Gross volume of outstanding transactions see note 10 see note 10 see note 10 see note 10

Data of collateral
Type of collateral :
Cash - - - -
Securities see note 10 see note 10 see note 10 see note 10
Quality of collateral :
Issuer see note 10 see note 10 see note 10 see note 10
Rating see note 10 see note 10 see note 10 see note 10

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - - -
One day to one week - - - -
One week to one month - - - -
One month to three months - - - -
Three months to one year - - - -
Above one year 13 225 331 525 574 3 385 878 19 495 218 
Open maturity - - 3 651 970 -
Total 13 225 331 525 574 7 037 848 19 495 218 

Safekeeping of collateral received by the Fund as part
of securities lending
Name of depositary Société Générale Société Générale Société Générale Société Générale
Securities see note 10 see note 10 see note 10 see note 10
Cash see note 10 see note 10 see note 10 see note 10
Data on returns and costs for securities lending see note 10 see note 10 see note 10 see note 10

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Swiss Life Funds
(LUX) Equity Global 

Swiss Life Funds
(LUX) Equity Global

High Dividend

Swiss Life Funds
(LUX) Equity Global

Long/Short

Swiss Life Funds
(LUX) Equity Global
Minimum Volatility

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 10 see note 10 see note 10 see note 10

Proportion of total lendable Assets* 2,99% 6,02% 5,25% 2,41%
Proportion of AUM 2,92% 6,06% 4,85% 2,42%

Maturity tenor of the securities lent broken down in the
following maturity buckets
less than one day - - - -
one day to one week - - - -
one week to one month - - - -
one month to three months - - - -
three months to one year - - - -
above one year 3 530 445 - - -
open maturity - 9 305 583 7 042 453 3 264 383 
Total 3 530 445 9 305 583 7 042 453 3 264 383 

Counterparty
Name of counterparty see note 10 see note 10 see note 10 see note 10
Country of domicile of the counterparty see note 10 see note 10 see note 10 see note 10
Gross volume of outstanding transactions see note 10 see note 10 see note 10 see note 10

Data of collateral
Type of collateral :
Cash - - - -
Securities see note 10 see note 10 see note 10 see note 10
Quality of collateral :
Issuer see note 10 see note 10 see note 10 see note 10
Rating see note 10 see note 10 see note 10 see note 10

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - - -
One day to one week - - - -
One week to one month - - - -
One month to three months - - - -
Three months to one year - - - -
Above one year 3 977 862 10 432 769 7 780 882 3 567 667 
Open maturity - - - -
Total 3 977 862 10 432 769 7 780 882 3 567 667 

Safekeeping of collateral received by the Fund as part
of securities lending
Name of depositary Société Générale Société Générale Société Générale Société Générale
Securities see note 10 see note 10 see note 10 see note 10
Cash see note 10 see note 10 see note 10 see note 10
Data on returns and costs for securities lending see note 10 see note 10 see note 10 see note 10

Unaudited information (continued)

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Swiss Life Funds
(LUX) Equity Global

NXS Protect
Swiss Life Funds
(LUX) Equity USA

Swiss Life Funds
(LUX) Prudent (EUR)

Swiss Life Funds
(LUX) Harmony (EUR)

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 10 see note 10 see note 10 see note 10

Proportion of total lendable Assets* 3,14% 0,62% 3,95% 1,81%
Proportion of AUM 3,11% 0,59% 3,66% 1,53%

Maturity tenor of the securities lent broken down in the
following maturity buckets
less than one day - - - -
one day to one week - - - -
one week to one month - - - -
one month to three months - - - -
three months to one year - - - -
above one year - - - -
open maturity 3 677 479 1 180 961 43 315 100 3 602 403 
Total 3 677 479 1 180 961 43 315 100 3 602 403 

Counterparty
Name of counterparty see note 10 see note 10 see note 10 see note 10
Country of domicile of the counterparty see note 10 see note 10 see note 10 see note 10
Gross volume of outstanding transactions see note 10 see note 10 see note 10 see note 10

Data of collateral
Type of collateral :
Cash - - - -
Securities see note 10 see note 10 see note 10 see note 10
Quality of collateral :
Issuer see note 10 see note 10 see note 10 see note 10
Rating see note 10 see note 10 see note 10 see note 10

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - - - -
One day to one week - - - -
One week to one month - - - -
One month to three months - - - -
Three months to one year - - - -
Above one year 4 677 284 2 106 072 43 521 528 4 202 411 
Open maturity - - 3 085 120 -
Total 4 677 284 2 106 072 46 606 648 4 202 411 

Safekeeping of collateral received by the Fund as part
of securities lending
Name of depositary Société Générale Société Générale Société Générale Société Générale
Securities see note 10 see note 10 see note 10 see note 10
Cash see note 10 see note 10 see note 10 see note 10
Data on returns and costs for securities lending see note 10 see note 10 see note 10 see note 10

Unaudited information (continued)

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Swiss Life Funds
(LUX) Portfolio 

Global Growth (CHF)
Swiss Life Funds

(LUX) Vitality (EUR)

Amount of securities lent expressed in absolute
amount (in the currency of the Sub-Fund)

see note 10 see note 10

Proportion of total lendable Assets* 3,66% 0,42%
Proportion of AUM 3,04% 0,34%

Maturity tenor of the securities lent broken down in the
following maturity buckets
less than one day - -
one day to one week - -
one week to one month - -
one month to three months - -
three months to one year - -
above one year - -
open maturity 1 821 916 208 536 
Total 1 821 916 208 536 

Counterparty
Name of counterparty see note 10 see note 10
Country of domicile of the counterparty see note 10 see note 10
Gross volume of outstanding transactions see note 10 see note 10

Data of collateral
Type of collateral :
Cash - -
Securities see note 10 see note 10
Quality of collateral :
Issuer see note 10 see note 10
Rating see note 10 see note 10

Maturity tenor of the collateral broken down 
in the following maturity buckets
Less than one day - -
One day to one week - -
One week to one month - -
One month to three months - -
Three months to one year - -
Above one year 1 849 310 232 940 
Open maturity - -
Total 1 849 310 232 940 

Safekeeping of collateral received by the Fund as part
of securities lending
Name of depositary Société Générale Société Générale
Securities see note 10 see note 10
Cash see note 10 see note 10
Data on returns and costs for securities lending see note 10 see note 10

Unaudited information (continued)

* The proportion of total lendable assets represents the market value of the securities lent/market value of the portfolio of the Sub-Fund.
All transactions are bilateral transactions.
The collateral on secutities lending is not reused. 
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Total return swaps
Following the Regulation 2015/2365 of the European Parliament and of the Council of November 25, 2015 on transparency
of securities financing transactions, please find bellow details about total return swaps for the period ending August 31, 2017:

All transactions are bilateral transactions.
There is no collateral.
Returns and costs incurred from total return swaps transactions during the year ended August 31, 2017 are included in the
valuation of the swaps. 

2- Remuneration policy
During the financial year ending December 31, 2016 the Management Company employed 33 staff for a total consideration
of 2 114 496 EUR (including 241 624 EUR of variable remuneration). The total remuneration of the Staff involved in the
UCITS activities represents : 1 220 611 EUR.
The total consideration to be allocated to the risk takers amounts 998 162 EUR, of which 163 133 EUR represent the
variable part of the remuneration.
Further information about the remuneration policy is available on demand at the registered office of the Management
Company. 

Swiss Life Funds
(LUX) Equity Global

NXS Protect

Amount of Equity Swaps expressed in absolute
amount (in the currency of the Sub-Fund)

2 011 695 

Proportion of AUM 1,70%

Maturity tenor of Equity swap broken down in the
following maturity buckets
less than one day -
one day to one week -
one week to one month -
one month to three months -
three months to one year -
above one year 2 011 695 
open maturity -
Total 2 011 695 

Counterparty
Name of counterparty, Country of domicile of the
counterparty and Gross volume of outstanding transactions

Natixis, France

2 011 695

Number of
Beneficiaries Fixed Variable Total

Personal 33 1 807 685.96 373 450 2 181 135.96
Personal UCITS 10 909 480 257 700 1 167 180
Senior Management Risk Impact UCITS 6 722 880 228 900 951 780

Unaudited information (continued)
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