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IMPORTANT INFORMATION

This prospectus contains information about AXA World Funds (the “Company”). The Company is incorporated under
the laws of the Grand Duchy of Luxembourg as a société d’investissement a capital variable. The Company is
registered pursuant to Part 1 of the Law of 2010. Such registration does not require the Regulatory Authority to
approve or disapprove of this Prospectus. Any representation to the contrary is unauthorised and unlawful.

The Company is an Undertaking for Collective Investment in Transferable Securities (“UCITS”) in accordance with
the Council Directive 2009/65/EC as amended (“UCITS Directive”) and the Directors propose to market the Shares in
accordance with the UCITS Directive in certain Member States of the EU. The Directors may also propose to offer for
sale the Shares in non-EU countries as the case may be, provided that such offering is in compliance with local laws
and regulation.

Before investing in the Company a prospective investor should read and consider this Prospectus together with the
Company’s Articles and the latest annual or semi-annual reports as issued from time to time.

An investment in the Company involves risk, including the possible loss of capital. The Company cannot
guarantee the performance of or any future return on the Shares. Please refer to the section "General Risk
Considerations".

The Company draws the investors’ attention to the fact that any investor will only be able to fully exercise his
shareholder rights directly against the Company, (notably the right to participate in general shareholders’ meetings) if
the investor is registered himself and in his own name in the shareholders’ register. In cases where an investor
invests in the Company through an intermediary investing into the Company in his own name but on behalf of the
investor, it may not always be possible for the shareholder to exercise certain shareholder rights directly against the
Company. Investors are advised to take advice on their rights before subscription.

The Directors of the Company have taken all reasonable care to ensure that the facts stated herein are true and
accurate in all material respects and that there are no material facts the omission of which would make misleading
any statement herein, whether fact or opinion. The Directors accept responsibility accordingly.

Terms used without further definition are explained under the heading "Glossary".

No dealer, salesman or other person has been authorised to give any information or to make any representation
other than those contained in this Prospectus in connection with the offer contained herein, and, if given or made,
such information or representation must not be relied upon as having been authorised.

This Prospectus does not constitute an offer to sell or a solicitation of an offer to buy any Shares of the Company in
any jurisdiction in which such offer, solicitation or sale would be unlawful to make such offer in such jurisdiction.

Prospective investors should inform themselves as to the legal requirements and tax consequences within the
countries of their residence and domicile for the acquisition, holding or disposal of Shares and any foreign exchange
restrictions that may be relevant to them.

THE UNITED STATES OF AMERICA (*UNITED STATES” OR “US”)

The Shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “1933
Act”) or qualified under any applicable U.S. state statutes, and the Shares may not be transferred, offered or sold in
the United States of America (including its territories and possessions) or to or for the benefit of, directly or indirectly,
any U.S. Persons (as defined in Regulation S in the 1933 Act), except pursuant to registration or an applicable
exemption.

The Company has not been, and will not be, registered under the Investment Company Act of 1940, as amended
(the “1940 Act”). Therefore, subject to the discretion of the board of Directors, the Shares may not be offered or sold
to or for the benefit of a U.S. Person. Any resales or transfers of the Shares in the U.S. or to U.S. Persons may
constitute a violation of U.S. law and requires the prior written consent of the Company. The Company, however,
reserves the right to make a private placement of its Shares to a limited number or category of U.S. Persons.

The Atrticles provide that the Company may compulsorily redeem any Shares that are transferred, or attempted to be
transferred, to or for the benefit of any U.S. Person. Investors may be required to certify to the Company that, among
other things, the Shares are not being acquired and will not at any time be held for the account or benefit, directly or
indirectly, of any U.S. Person except as otherwise authorised by the board of Directors as set out in Section XI “How
to subscribe for Shares” (under the heading “Nominees”) in the Prospectus. It is the responsibility of each
Shareholder to verify that it is not a U.S. Person that would be prohibited from owning Shares. If permitted by the
board of Directors, any purchaser of Shares that is a U.S. Person must be a “qualified purchaser” as defined in the
1940 Act and the rules promulgated thereunder and an “accredited investor” as defined in Regulation D under the
1933 Act.



Unless the board of Directors otherwise determines either generally or in any particular case, the Company will not
accept any subscriptions from, and the Shares may not be transferred to, any investor, whether or not a U.S. Person,
who is subject to Title 1 of ERISA or the prohibited transactions provisions of Section 4975 of the Code or who
qualifies as a Benefit Plan Investor.

Furthermore, any purchaser of Shares must be a Non-U.S. Person under the Commaodity Exchange Act.

The Shares have not been approved or disapproved by the SEC, any state securities commission or other U.S.
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of this offering or
the accuracy or adequacy of these offering materials. Any representation to the contrary is unlawful.

Shareholders are required to notify the Company immediately in the event that they become U.S. Persons.
Shareholders who become U.S. Persons will be required to dispose of their Shares at any time to non-U.S. Persons.
The Company reserves the right to repurchase any Shares which are or become owned, directly or indirectly, by a
U.S. Person or if the holding of the Shares by any person is unlawful or detrimental to the interests of the Company.



GLOSSARY
Administrative Expenses — all costs, charges and expenses payable by the Company, as detailed under the Iltem 4
of the Section “Fees, Charges and Expenses” in the Prospectus

Application Form — the appropriate application form for the subscription, the redemption and the conversion of
Shares of the Company available at the Promoter or distributors’ registered office

Articles — the articles of incorporation of the Company
ARS - the currency of Argentina
AUD - the currency of Australia

AXA — the AXA Group which means any entity from time to time directly or indirectly and/or alternately controlled by
AXA

Benefit Plan Investor — any benefit plan investor as defined in regulations issued by the U.S. Department of Labor,
being any (a) “employee benefit plan” as defined in Section 3(3) of ERISA (whether or not subject to Title 1 of
ERISA), (b) “plan” described in Section 4975(e)(i) of the Code that is subject to Section 4975 thereof, and (c) entity
any of the assets of which include the assets of such “employee benefit plan” or “plan”.

BRL — the currency of Brazil

Business Day — unless otherwise specified with respect to a Sub-Fund in the relevant Appendix, a full banking
business day, other than a Saturday or Sunday or public holiday, on which banks are open all day for business in
Luxembourg

CAD - the currency of Canada

CHF — the currency of Switzerland

Class — a class of shares within each Sub-Fund which may differ, inter alia, in respect of their specific charging
structures, specific dividend policies, specific currencies or other specific features

CLP — the currency of Chile

CNY - the currency of China

Code - the U.S. Internal Revenue Code of 1986, as amended, or any successor federal statute.
Company — AXA World Funds (or “AXA WF”)

CZK — the currency of Czech Republic

Dealing Price — with respect to any Valuation Day, the price at which Shares are subscribed for, converted or
redeemed as calculated on a forward pricing basis by reference to the Net Asset Value per Share applicable to such
Valuation Day as described under the heading “Valuation”

Directors — the directors of the Company

DKK — the currency of Denmark

ERISA - the U.S. Employee Retirement Income Security Act of 1974, as amended, or any successor federal statute.

EU — the European Union

EUR - the currency of the Member States of the European Union that adopt the single currency in accordance with
the Treaty establishing the European Economic Community, as amended by the Treaty on European Union

GBP — the currency of the United Kingdom
Group of Companies — companies belonging to the same body of undertakings and which must draw up
consolidated accounts in accordance with Council Directive 83/349/EEC of 13" June 1983 on consolidated accounts

and according to recognised international accounting rules as amended

HKD - the currency of Hong Kong



HUF — the currency of Hungary
IDR — the currency of Indonesia
INR — the currency of India

Institutional Investor — an institutional investor as defined by guidelines or recommendations issued by the
Regulatory Authority from time to time

Investment Advisor — any entity appointed from time to time by the Management Company or the Investment
Manager to provide advices and/or recommendations on the implementation of the investment policy of a relevant
Sub-Fund

Investment Managers — AXA Investment Managers UK Limited, AXA Investment Managers Paris, AXA Investment
Managers Inc. or such other investment manager appointed from time to time by the Management Company (each
an “Investment Manager”)

JPY — the currency of Japan

Key Investor Information Document or KIID — document required to be drawn up and published by the Company
for the information of the investors pursuant to article 159 of the Law of 2010

KRW — the currency of South Korea

Law of 2010 or Law — the law of 17" December 2010 relating to undertakings for collective investment, as the same
may be amended from time to time

Management Company — AXA Funds Management SA, a Luxembourg management company submitted to chapter
15 of the Law of 2010 since 28 April 2006 and under the laws of 12 July 2013 on alternative investment fund
managers since 28 July 2014

Member State — a member state of the European Union
Mémorial — the Mémorial C, Recueil des Sociétés et Associations

Money Market Instruments — instruments normally dealt in on the money market which are liquid, and have a value
which can be accurately determined at any time

MXN — the currency of Mexico
MYR — the currency of Malaysia

NAV Calculation Day — as from the first Valuation Day of May 2015 onwards, with respect to any Valuation Day, the
Business Day on which the Net Asset Value applicable to such Valuation Day is calculated and made available, i.e.
the Business Day immediately following such Valuation Day or such other Business Day as may be specified with
respect to any Sub-Fund in the relevant Appendix

Net Asset Value or NAV — the value of the assets of a Sub-Fund as calculated in accordance with the Articles and
as described under the heading “Valuation”

Non-U.S Person — as defined under the Commodity Exchange Act, as amended from time to time -

(i) a natural person who is not a resident of the United States;

(ii) a partnership, corporation or other entity, other than an entity organized principally for passive investment,
organized under the laws of a foreign jurisdiction and which has its principal place of business in a foreign
jurisdiction;

(iii) an estate or trust, the income of which is not subject to United States income tax regardless of source;

(iv) an entity organized principally for passive investment such as a pool, investment company or other similar entity;
provided, that units of participation in the entity held by persons who do not qualify as Non-U.S. Persons or otherwise
as qualified eligible persons represent in the aggregate less than 10% of the beneficial interest in the entity, and that
such entity was not formed principally for the purpose of facilitating investment by persons who do not qualify as Non-
U.S. Persons in a pool with respect to which the operator is exempt from certain requirements of Part 4 of the
CFTC’s regulations by virtue of its participants being Non-U.S. Persons; and

(v) a pension plan for the employees, officers or principals of an entity organized and with its principal place of
business outside the United States.

NOK - the currency of Norway



NZD - the currency of New Zealand
Off-shore RMB — the currency of China when traded in Hong Kong

OTC - Over the Counter

Other Regulated Market — a market which is regulated, operates regularly and is recognised and open to the public,
namely a market (i) that meets the following cumulative criteria: liquidity; multilateral order matching (general
matching of bid and ask prices in order to establish a single price); transparency (the circulation of complete
information in order to give clients the possibility of tracking trades, thereby ensuring that their orders are executed
on current conditions); (ii) on which the securities are dealt in at a certain fixed frequency, (iii) which is recognised by
a State or by a public authority which has been delegated by that State or by another entity which is recognised by
that State or by that public authority such as a professional association and (iv) on which the securities dealt in are
accessible to the public

Other State — any State of Europe which is not a Member State, and any State of America, Africa, Asia and Oceania
PEN - the currency of Peru

Personal Account Number — the unique identification number issued to a shareholder

PHP — the currency of Philippines

PLN — the currency of Poland

Prospectus — the prospectus of the Company as the same may be amended from time to time

Reference Currency — the currency in which each Sub-Fund or Class is denominated

Regulated Market — a regulated market as defined in the Council Directive 2004/39/EC dated 21° April 2004 on
markets in financial instruments (“Directive 2004/39/EC”) which has been repealed by the Directive 2014/65/EU
(MIFID 2) dated 15 May 2014, namely a multilateral system operated and/or managed by a market operator, which
brings together or facilitates the bringing together of multiple third-party buying and selling interests in financial
instruments — in the system and in accordance with its non-discretionary rules — in a way that result in a contract, in
respect of the financial instruments admitted to trading under its rules and/or systems, and which is authorised and

functions regularly in accordance with the provisions of the Directive 2004/39/EC

Regulatory Authority — the Luxembourg authority or its successor in charge of the supervision of the undertakings
for collective investment in the Grand Duchy of Luxembourg

RUB - the currency of Russia

SEK — the currency of Sweden

Settlement Day — unless otherwise specified in the relevant Appendices, three Business Days after the relevant
Valuation Day. Settlement being receipt of monies by the Custodian in respect of allotment and dispatch of monies
by the Custodian in respect of redemption. In respect of redemption proceeds, if on the settlement day, banks are not
open for business in the country of the settlement currency of the relevant Class of Share, then settlement will be on
the next Business Day on which those banks are open

SGD - the currency of Singapore

Shares — fully paid shares of no par value in the capital of the Company divided into a number of different Sub-Funds
and/or Classes from time to time

Standing Redemption Payment Instructions — instructions given by shareholders in writing to the Registrar Agent
which specify to which bank account redemption proceeds are to be remitted

Sub-Fund — a portfolio of assets the capital of which is invested in assets in accordance with the investment
objective of the portfolio

THB — the currency of Thailand
Transferable Securities — (i) shares and other securities equivalent to shares ("shares"); (ii) bonds and other debt
instruments ("debt securities") and (iii) any other negotiable securities which carry the right to acquire any such

transferable securities by subscription or exchange, to the extent they do not qualify as techniques and instruments

TRY - the currency of Turkey



TWD - the currency of Taiwan
UCI — an undertaking for collective investment as defined by Luxembourg law

U.S. Person — as defined under Regulation S promulgated under the 1933 Act, as amended from time to time -

(i) (a) any natural person resident in the United States;

(b) any partnership or corporation organized or incorporated under the laws of the United States;

(c) any estate of which any executor or administrator is a U.S. Person;

(d) any trust of which any trustee is a U.S. Person;

(e) any agency or branch of a foreign entity located in the United States;

(f) any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary
for the benefit or account of a U.S. Person;

(g) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary
organized, incorporated, or (if an individual) resident in the United States; and

(h) any partnership or corporation if:

- organized or incorporated under the laws of any foreign jurisdiction; and

- formed by a U.S. Person principally for the purpose of investing in securities not registered under the 1933 Act,
unless it is organized or incorporated, and owned, by accredited investors (as defined in Rule 501(a) under the 1933
Act) who are not natural persons, estates or trusts;

(i) notwithstanding (i) above, any discretionary account or similar account (other than an estate or trust) held for the
benefit or account of a non-U.S. Person by a dealer or other professional fiduciary organized, incorporated, or (if an
individual) resident in the United States shall not be deemed a “U.S. Person”;

(iii) notwithstanding (i) above, any estate of which any professional fiduciary acting as executor or administrator is a
U.S. Person shall not be deemed a “U.S. Person” if:

(a) an executor or administrator of the estate who is not a U.S. Person has sole or shared investment discretion with
respect to the assets of the estate; and

(b) the estate is governed by foreign law;

(iv) notwithstanding (i) above, any trust of which any professional fiduciary acting as trustee is a U.S. Person shall not
be deemed a U.S. Person if a trustee who is not a U.S. Person has sole or shared investment discretion with respect
to the trust assets, and no beneficiary of the trust (and no settlor if the trust is revocable) is a “U.S. Person”;

(v) notwithstanding (i) above, an employee benefit plan established and administered in accordance with the law of a
country other than the United States and customary practices and documentation of such country shall not be
deemed a “U.S. Person”;

(vi) notwithstanding (i) above, any agency or branch of a U.S. Person located outside the United States shall not be
deemed a “U.S. Person” if:

(a) the agency or branch operates for valid business reasons; and

(b) the agency or branch is engaged in the business of insurance or banking and is subject to substantive insurance
or banking regulation, respectively, in the jurisdiction where located;

(vii) the International Monetary Fund, the International Bank for Reconstruction and Development, the Inter-American
Development Bank, the Asian Development Bank, the African Development Bank, the United Nations, and their
agencies, affiliates and pension plans, and any other similar international organizations, their agencies, affiliates and
pension plans shall not be deemed “U.S. Persons”.

USD — The currency of the United States of America

Valuation Day — unless otherwise specified with respect to a Sub-Fund in the relevant Appendix, in relation to any
Sub-Fund, shall be the Business Day provided for in the relevant section of such Sub-Fund’'s Appendix, to the
exclusion of any Business Day falling within a period of suspension of determination of Net Asset Value, as described
under the heading “Suspension of the Calculation of the Net Asset Value and the Offering, Redemption and
Conversion of Shares”)

As from the first Business Day of May 2015, the Valuation Day shall further be the Business Day on which orders to
subscribe for, redeem or convert Shares received in due time by the Registrar Agent are accepted and traded at the
Dealing Price applicable to such Business Day. For the avoidance of doubt, as from the first Business Day of May
2015, the Net Asset Value calculated with reference to a given Valuation Day will be dated as of such Valuation Day
ZAR — the currency of South Africa

Time referred to in this Prospectus is Central European Time (“CET").
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Mrs. Tatiana Pécastaing-Pierre
Senior Sales Manager, Sovereign Wealth Funds, residing in Paris,
France

Mr Laurent Jaumotte,
Chief Financial Officer and Member of the Executive Committee of
AXA Luxembourg, residing in Yvoir, Belgium

Mr Sean O’'Driscoll
General Manager and Third Parties Relationship Manager
AXA Funds Management S.A., residing in Léglise, Belgium

Mr Jean-Louis Laforge,
CIO and Deputy CEO of AXA Investment Managers Paris, residing
in Paris, France
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Investment Managers

CUSTODIAN, DOMICILIARY, PAYING
AGENT, ADMINISTRATIVE AGENT
AND REGISTRAR AGENT,
DEPOSITARY OF BEARER SHARES

AGENT TO CARRY OUT STOCK
LENDING AND REPURCHASE
AGREEMENTS ACTIVITIES

PROMOTOR

AUDITORS

LEGAL ADVISERS

AXA Investment Managers Paris
Coeur Défense, Tour B, La Défense 4
100, Esplanade du Général de Gaulle
92400 Courbevoie

France

AXA Investment Managers UK Limited
7 Newgate Street,

London EC1A 7NX

United Kingdom

AXA Investment Managers Inc.
100 West Putnam Avenue, 4" FI.
Greenwich,

CT 06830

USA

AXA Investment Managers Asia (Singapore) Ltd
1 George Street, # 14-02/03

15" floor

04 9145 Singapore

AXA Investment Managers Asia Ltd (Hong-Kong SAR)
Suites 5701-4, 57/F, One Island East,

18 Westlands Road,

Quarry Bay, Hong Kong

AXA Real Estate Investment Managers SGP
Coeur Défense, Tour B, La Défense 4

100, Esplanade du Général de Gaulle
92400 Courbevoie

France

AXA Rosenberg Investment Management LLC
4 Orinda Way

Orinda, California 94563

USA

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

AXA Investment Managers GS Limited
7 Newgate Street

London EC1A 7NX

United Kingdom

AXA Investment Managers

Coeur Défense, Tour B, La Défense 4
100, Esplanade du Général de Gaulle
92400 Courbevoie

France

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator

L-2182 Luxembourg

Grand Duchy of Luxembourg

Arendt & Medernach SA
41A, avenue JF Kennedy
L-2082 Luxembourg

Grand Duchy of Luxembourg
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ADDITIONAL INFORMATION FOR INVESTORS

The investors will find below additional information relating to the distribution of the Shares of the Company in certain
countries.

AXA WORLD FUNDS offers Sub-Funds distributed in 14 countries across Europe, Asia and Latin America.

Austria
The Company has appointed UniCredit Bank Austria AG, Schottengasse 6-8, 1010 Wienas its paying and
information agent in Austria. Applications for the issue, the redemption or the conversion of Shares may also be sent
to the offices of the Austrian paying and information agent. Redemption payments, dividends and redemption
proceeds to Shareholders may be paid through the Austrian paying and information agent in Euro.
Issue and redemption prices are available from UniCredit Bank Austria AG.
The Prospectus, the Articles of Incorporation, the annual and semi-annual reports of the Company, and any other
information required by law, may be obtained, free of charge, at the office of UniCredit Bank Austria AG.

Belgium

The Company has appointed AXA Bank Europe Boulevard du Souverain 25 at B-1170 Brussels as Financial Service
in Belgium. AXA Bank Europe provides Nominee services.

The daily Net Asset Value is currently displayed on www.beama.be. The Directors reserve the right to publish the Net
Asset Value in L'Echo and De Tijd newspapers in Belgium.

Shareholders’ communications are also displayed on www.beama.be.

The fees and expenses charged by the Company are mentioned in the relevant Appendix for the different Sub-
Funds.

Information concerning Taxation is available from the Company and the Financial Service in Belgium.

For any information, the investor can contact the Financial Service AXA Bank Europe.

Chile

All of the information provided by the Company for the purpose of registering the Shares on the Chilean Foreign
Securities Registry is available to the public at the offices of Latin America Asset Management Advisors Ltda. at the
address below.

Latin America Asset Management Advisors Ltda.
Magdalena 140, 5" Floor
Las Condes
Santiago de Chile
CHILE

Denmark
The Company has appointed StockRate Asset Management A/S (company number 3072 9722), Sdr. Jernbanevej
18D, 3400 Hillergd, Denmark, as its Danish representative.

France

The Company has been authorised to market its Shares in France. BNP Paribas Securities Services, 3 rue d’Antin a
75002 Paris has been appointed as local correspondent (“agent centralisateur’) and financial agent to whom

subscription and sales orders should be addressed.

Taxation
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The attention of Shareholders domiciled for tax purposes in France is drawn to the requirement to file income tax
returns for income derived from the switch between the Sub-Funds which are subject to capital gains on securities.

Hong Kong

The Company is authorised as a mutual fund corporation by the Securities and Futures Commission in Hong Kong.
The Commission takes no responsibility for the financial soundness of any schemes or for the correctness of any
statements made or opinion expressed in this Prospectus.

This Prospectus is available for inspection by Hong Kong residents at the office of the Company’s representative in
Hong Kong. Investors should read the Hong Kong Offering Memorandum, which contains additional information for
Hong Kong residents.

The Company’s representative in Hong Kong is Axa Rosenberg Investment Management Asia Pacific Limited, Suites
5701-4, 57/F, One Island East, 18 Westlands Road, Quarry Bay, Hong Kong.

Italy

Representative of the Company in Italy
AXA Investment Managers ltalia SIM S.p.A
Corso di Porta Romana, 68

1-20122 Milano

Local Paying Agents

BNP Paribas Securities Services, Milan Branch
Via Ansperto 5

| -20123 Milan

Société Générale Securities Services S.P.A
Via Santa Chiara, 19
10122 Torino

Banca Monte dei Paschi di Siena S.p.A.
Via Grossi, 3
46100 Mantova

Allfunds Bank, S.A. — Italian Branch
Via Santa Margherita, 7
20122 — Milan

The Company has appointed AXA Investment Managers Italia SIM S.p.A as Representative in Italy and BNP Paribas
Securities Services, Milan Branch, Société Générale Securities Services S.P.A, Banca Monte dei Paschi di Siena
S.p.A. and Allfunds Bank, S.A. as its local paying agents in Italy. For further information, please refer to the Offering
Documents.

The local offering documentation of the Company may provide the possibility for investors to adhere to regular
savings plans in ltaly; in this latter case, the initial subscription orders are executed daily and the subsequent
subscription only monthly or quarterly; through the local paying agents in compliance with the provisions set forth in
the local offering documentation of the Company.

The investors are informed that local paying agents or financial intermediaries could charge some fees for
subscription, redemption and conversion of the Shares of the Company.

The Netherlands
The Company has notified the Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) in
accordance with section 17 of the Investment Institution Act (Wet toezicht beleggingsinstellingen). By virtue of a
confirmation from the Netherlands Authority for the Financial Markets, the Company may offer its Shares to the public

in The Netherlands.

This Prospectus and all other information and documents that the Company must publish in Luxembourg pursuant to
applicable Luxembourg laws are translated into Dutch and are available at the registered office of the Company.
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Spain
The Company has appointed BNP Paribas Securities Services, Sucursal en Espana, Ribera del Loira 28, 28042

Madrid, Spain as sales and information agent. Any information on the Company can be obtained free of charge at the
registered address of the sales and information agent.
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| Appendix 1: AXA WORLD FUNDS — GLOBAL FLEXIBLE PROPERTY

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL FLEXIBLE PROPERTY

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris

Sub-delegation AXA Real Estate Investment Managers SGP for any exposure to fixed
income securities (including foreign exchange currency exposure)

Promoted by AXA Investment Managers

Objectives and Investment Policy ‘

Investment objective:

The objective of the Sub-Fund is to seek performance measured in USD through dynamic exposure to
listed equities and debt securities issued in the global real estate market universe.

Investment policy:

The Sub-Fund, through an active and discretionary management approach, will seek to achieve its
objective by investing mainly in instruments issued on public capital markets by companies (including
REITs) worldwide that are part of the real estate sector. These instruments may include, i.a., equities,
bonds, preferred shares and convertible bonds. The real estate sector includes companies engaged in
activities such as renting, buying, selling, developing, managing or brokering real estate.

Investment decisions are based on a combination of macroeconomic, sector and company specific
analysis. Tactical allocation between equities and bonds will be driven by economic analysis and portfolio
construction considerations. The issuer selection process relies mainly on a rigorous analysis of the
company’s business model, its governance and its overall risk return profile.

This strategy combines a "bottom-up" research process which aims at selecting securities and to a lesser
extent a "top-down" approach in view of geographical and thematic asset allocation.

The Sub-Fund will invest in transferable debt securities mainly rated investment grade issued by
worldwide countries governments, corporations, public or private companies and supra-national entities,
including warrants and asset-backed securities. The Sub-Fund may also invest in such transferable debt
securities rated sub-investment grade.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest in money markets instruments.

The Sub-Fund may invest on an ancillary basis in shares issued out of the real estate market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

Fixed income exposure of the Sub-Fund denominated in non-USD currency might be partially hedged
against USD.
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For efficient portfolio management both for hedging and investment purposes, this Sub-Fund may also
expose itself to such assets through the use of derivative instruments within the limits set forth in the
section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

For hedging purposes, the Sub-Fund may enter into CDS index transactions having or not a rebalancing
of the underlying index. In case of rebalancing of the underlying index, the costs will not be significant.
The underlying index of such CDS index transactions may have a single component exceeding 20% with
a maximum up to 35% in case of exceptional market conditions, especially where, for example, on a
specific regulated market or monetary market, the reference index may be concentrated and one issuer
of such reference index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in equities and/or fixed income related assets for which there is risk of
invested capital loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risks linked to investments in specific sectors or asset classes: The Sub-Fund is exposed to
concentration risk on real estate sector.

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practices). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for six years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscriptions and Holding

1@

Minimum initial
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00®

Minimum subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum holding
requirement in the
Company

None

None

100,000.00

None

10,000,000.00®

Minimum holding
requirement in each
Share Class

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum

fees

subscription

5.50%

None

2.00%

None

None

One-off
charges
@

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion
fees®

None

None

None

None

None

18



Fees payable by the Company

Maximum
annual
management
fees

1.40% | 1.40% 0.70% 0.60% None®

Maximum
distribution None | 0.75%® None None None
fees

) Registrar
Ongoing Agent,
Chagg)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.050% | 0.050% 0.050% 0.050% 0.050%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder will have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation of
the Sub-Fund

Shares
information

18/12/2014
Capitalisation usD ISIN: LU1157401214
Capitalisation EUR hedged (95%) ISIN: LU1157401305
A Distribution EUR hedged (95%) ISIN: LU1157401487
Capitalisation CHF hedged (95%) ISIN: LU1157401560
Capitalisation EUR hedged (95%) ISIN: LU1157401644
= Distribution EUR hedged (95%) ISIN: LU1157401727
Capitalisation usD ISIN: LU1157401990
Capitalisation EUR hedged (95%) ISIN: LU1157402022
Distribution EUR hedged (95%) ISIN: LU1157402295
i Capitalisation GBP hedged (95%) ISIN: LU1157402378
Distribution GBP hedged (95%) ISIN: LU1157402451
Capitalisation CHF hedged (95%) ISIN: LU1157402618
Capitalisation usD ISIN: LU1157402881
Capitalisation EUR hedged (95%) ISIN: LU1157402964
Distribution EUR hedged (95%) ISIN: LU1157403004
! Capitalisation GBP hedged (95%) ISIN: LU1157403186
Distribution GBP hedged (95%) ISIN: LU1157403269
Capitalisation CHF hedged (95%) ISIN: LU1157403343
M | Capitalisation usD ISIN: LU1157403855

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares pay a dividend to their holders. In such case, dividends
shall be paid out of the investment income gains and/or realized capital gains,
or out of any other funds available for distribution. Nevertheless, no
distribution may be made as a result of which the total net assets of the
Company would fall below the equivalent in the Reference Currency of the
Company of the minimum amount of the net assets of UCls as required by
Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — GLOBAL FLEXIBLE PROPERTY is a Sub-Fund
of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website
at www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us
online at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 2: AXA WORLD FUNDS — FRAMLINGTON EUROPE REAL ESTATE SECURITIES ]

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE REAL ESTATE
SECURITIES
(Previously named Axa World Funds — Aedificandi)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in euro from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments on such securities.

Investment policy:

The Sub-Fund will seek to achieve its objectives by investing permanently at least two thirds of the total
assets of the Sub-Fund in transferable securities issued by companies, engaged in the real estate
industry, domiciled or which exercise the preponderant part of their economic activities in Europe.

This strategy combines the "bottom-up" research process which aims for a strict selection of securities
and to a lesser extent the "top-down" method in view of geographical asset allocation.

The Sub-Fund's portfolio is invested in listed securities of the real estate industry and which are mainly
negotiated on Regulated Markets in the Member States. On an ancillary basis, investments may be made
on markets outside the EU.

Notwithstanding the limits set forth in the section "Investment Restrictions" of the Prospectus, the Sub-
Fund may not invest more than 5% of its net assets in UCITS and/or other UCI.

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to such
companies through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.

Special Risk Consideration

Risks linked to Investments in specific sectors or asset classes: The Sub-Fund is exposed to
concentration risk on real estate.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

E

Subs

criptions and Holding @

Minimum initia
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00"%

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement in
the Company

None

None

100,000.00

None

10,000,000.00"”

Minimum
holding
requirement in
each Share
Class

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription | 5,50%" None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees

1.50% 1.50% 0.75% 0.60% None®

Maximum
distribution None 0.75%® None None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees ®

0.030% 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The maximum subscription fees applicable to the Class A quarterly distribution USD hedged (95%)
shares and the Class A quarterly distribution HKD hedged (95%) shares is 5.25% instead of 5.5%.

(4) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(5) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(6) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(7) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(8) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(9) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

16/08/2005
Capitalisation EUR ISIN: LU0216734045
Distribution EUR ISIN: LU0216734805
Capitalisation USD hedged (95%) ISIN: LU1042830981
A 2&?22;130” USD hedged (95%) | ISIN: LU1105446931
2&?22;130” HKD hedged (95%) | ISIN: LU1105447079
E | Capitalisation EUR ISIN: LU0216736503
Capitalisation EUR ISIN: LU0216737063
F | Distribution EUR ISIN: LU0216737576
Capitalisation USD hedged (95%) ISIN: LU1042831013
| Capitalisation EUR ISIN: LU0227125514
Capitalisation EUR hedged (95%)* ISIN: LU0451400328
m | Capitalisation EUR ISIN: LU0965102170

*Class “I” Shares - Capitalisation: EUR Hedged will be hedged at least at
95 % against the currencies making up the reference indicator of the Sub-
Fund, i.e. FTSE Epra / Nareit Europe Capped (at 10%). Beside such
hedging strategy, the Investment Manager may expose the portfolio to
active currency trades which can differ significantly from the currency
exposure of the reference indicator.

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of
Shares available for subscription may be obtained, free of charge and
upon request, from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.
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Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - FRAMLINGTON EUROPE REAL ESTATE
SECURITIES is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist
for this umbrella and the assets of this Sub-Fund are independent from those
of other Sub-Funds. Information about them can be found online at www.axa-
im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 3: AXA WORLD FUNDS — FRAMLINGTON GLOBAL REAL ESTATE SECURITIES |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL REAL ESTATE
SECURITIES
(Previously named AXA World Funds — Aedificandi Global)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Sub-Fund will seek to achieve its objectives by permanently investing at least two thirds of the total
assets of the Sub-Fund in transferable securities issued by companies worldwide engaged in the real
estate industry.

This strategy combines a "bottom-up" research process which aims at selecting securities and to a lesser
extent a "top-down" approach in view of geographical and thematic asset allocation.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to
equities, equity related securities, bonds, any fixed income instruments, indexes and currencies, through

the use of derivative instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risks linked to Investments in specific _sectors or asset classes: The Sub-Fund is exposed to
concentration risk on real estate.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class E F I M

Subscriptions and Holding " @
Minimum initial None None | 100,000.00 | 5,000,000.00 | 10,000,000.00
subscription
Minimum subsequent | ..o | None | 5,000.00 | 1,000,000.00 None
investment
Minimum holding
requirement in the None None | 100,000.00 None 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

mentioned below.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription | 5.50% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees

2.00% | 2.00% 1.00% 0.80% None®

Maximum
distribution None | 0.50%® None None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.030% | 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation of

the Sub-Fund 29/08/2006

Capitalisation EUR ISIN: LU0266012235

Capitalisation USD ISIN: LU0266012318

A Capitalisation SGD ISIN: LU0964943434

2‘;2’:2&”0” uSsD ISIN: LU1105446345

Distribution EUR ISIN: LU1084960456

E | Capitalisation EUR ISIN: LU0266012409

infi?r?]raetfon _ | Capitalisation EUR ISIN: LU0266012581
Capitalisation USD ISIN: LU0266012664

Capitalisation EUR ISIN: LU0296618712

' [ Distribution GBP hedged (95%) ISIN: LU1013825242

M | Capitalisation EUR ISIN: LU0295686348

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum
amount of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS - FRAMLINGTON GLOBAL REAL ESTATE
SECURITIES is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist
for this umbrella and the assets of this Sub-Fund are independent from those
of other Sub-Funds. Information about them can be found online at www.axa-
im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.
The value of this Sub-Fund is calculated and published every Business Day.
It is available online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website
at www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us
online at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

Financier
November 2015
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| Appendix 4: AXA WORLD FUNDS — FRAMLINGTON EUROPE EMERGING |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE EMERGING
(Previously named AXA World Funds — Emerging Europe Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all time at
least two thirds of its total assets in equities and equity related instruments issued by companies which
are domiciled or carry out a large portion of their economic activity in the Emerging European states, with
particular emphasis on Poland, Czech Republic, Hungary, Russia and Turkey. The exposure to Russian
assets will be made by investing in American Depositary Receipts, Global Depositary Receipts or in
securities listed or dealt on the Russian Trading System Stock Exchange and/or the Moscow Interbank
Currency Exchange. The Sub-Fund may invest up to 10% of its assets in convertible and straight bonds
(with or without warrants) and not more than one third of its total assets in Money Market Instruments.

There is no predetermined geographical asset allocation within these regions. There is no formal
restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or exposed to any one
particular market.

This Sub-Fund will hold a diversified portfolio comprising primarily securities of listed companies such as
common stocks, preferred stocks, convertible securities and to a lesser extent warrants on Transferable
Securities and subscription notes.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.
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Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M
Subscriptions and Holding " @
Minimum initial None | None | 100,000.00 | 5,000,000.00 | 10,000,000.00
subscription
Minimum subsequent | o0 | None | 5,000.00 1,000,000.00 None
Investment
Minimum holding
requirement in the None | None | 100,000.00 None 10,000,000.00®
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None

Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum

fees

subscription

5.50%

None

2.00%

None

None

Maximum
redemption
fees

One-off
charges
@

None

None

None

None

None

Maximum
conversion
fees®

None

None

None

None

None
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Fees payable by the Company

Maximum
annual
management
fees

1.50% 1.50% 0.75% 0.75% None®

Maximum
distribution None | 0.75%® None None None
fees

_ Registrar
Ongoing | Agent,
cha%er;)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.500% | 0.500% 0.500% 0.500% 0.500%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation of

gt 26/04/2002
Capitalisation EUR ISIN: LU0146923395
A | Distribution EUR ISIN: LU0146924013
E | Capitalisation EUR ISIN: LU0158183797
Capitalisation EUR ISIN: LU0146924526
Shares " [ Distribution EUR ISIN: LUO146925259
information | | Capitalisation EUR ISIN: LUO184637501
M | Capitalisation EUR ISIN: LU0295684566

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum
amount of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON EUROPE EMERGING is a

Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
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international.com

The value of this Sub-Fund is calculated and published every Business Day.
It is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website
at www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us
online at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 5: AXA WORLD FUNDS — FRAMLINGTON EUROZONE

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROZONE
(Previously named AXA World Funds — Euro Core Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in Euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in large,
medium and small capitalisations domiciled in Euro zone.

The portfolio is permanently invested for a minimum of 75% in equities, equivalent securities, investment
certificates and cooperative investment certificates issued by companies having their registered office in
the European Economic Area (i.e. securities or rights eligible to the French Plan d’Epargne en Actions —
PEA) including at least 60% in the Eurozone market and less than 25% of its assets in companies not
based in such area.

The Sub-Fund will invest less than 25% of its assets in Money Market Instruments and up to 10% of its
assets in convertible and straight bonds.

This strategy combines a bottom up approach with a thematic research approach.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Underlying Investment Objective for SolEx Share Class:

The underlying investment objective of the SolEx Share Class is, as for the other Share Classes of the
Sub-Fund, to achieve long-term capital growth by investing in large, medium and small capitalisations
domiciled in Eurozone, while, only in the case of the relevant SolEx Share Class, systematically and
partially hedging the impact of a sudden and material decrease of European equity indices on the
relevant SolEx Share Class. With respect to the SolEx Share Class only, the systematic and partial
hedge of the portfolio exposure to European equity market will be implemented through the active
management of an equity index derivatives overlay.

Use of Derivatives:
In order to seek to achieve the underlying investment objective of the SolEx Share Class, the Sub-Fund

will use financial derivatives instruments. The wide range of financial derivatives instruments that can be
used by the Sub-Fund includes total return swaps (i.e. a bilateral financial contract in which one
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counterparty receives the underlying security performance and pays a money market performance
adjusted of some hedging costs), listed equity index futures and listed or OTC equity index options.

The Sub-Fund may enter into total return swaps or other financial derivative transactions with similar
characteristics. The purpose of these transactions is to transfer the total return of the Eurostoxx 50® index
to a counterparty in exchange of interest rate payments. The SolEx Share Class may enter into these
transactions with any eligible financial institutions as selected by the Investment Manager in accordance
with its order execution policy available on its website.

The choice between the various types of instruments will be carried out by considering factors that
include but are not limited to liquidity, cost, efficiency, capacity to trade quickly, size, maturity of the
investment, etc.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.
Special Risk Consideration

SolEx Share Class Risk Factor relating to Equity Risk: The aim of the equity index derivatives
overlay implemented at the SolEx Share Class level is to hedge partially the impact of a sudden and
material decrease of European equity indices by systematically purchasing (or entering into) listed
and/or OTC derivatives instruments. Therefore, in case of a sudden and material decrease of the
underlying European equity index, the market value of the equity index derivatives overlay will tend to
increase and to partially mitigate the decrease of the market value of the equities that are comprised in
the portfolio of the Sub-Fund. The impact of a sudden and material decrease of European equity indices
on the SolEx Share Net Asset Value tends to be reduced compared to the impact of such move on the
standard Shares. However, in case of European equity index increase, the market value of the equity
index derivatives overlay will tend to decline and will therefore partially affect the Net Asset Value of the
SolEx Shares. As a result the impact of the European equity markets increase on the Net Asset Value of
the SolEx Shares tends to be more limited than the impact of such increase on the Net Asset Value of
standard Shares.

Furthermore, there is an imperfect correlation between the European equity index used as underlying in
the derivatives overlay and the equities in which the Sub-Fund will be invested.

There is no guarantee that the underlying investment objective of the SolEx Share Class will be
achieved. As for standard Shares, any investor in the SolEx Shares may suffer losses and the invested
capital is neither guaranteed nor protected. There is a risk of capital loss limited to invested capital.

Derivatives risk and leverage: The SolEx Share Class may use both listed and OTC derivatives for
investment or hedging purposes. These instruments are volatile and may be subject to various types of
risks, including but not limited to market risk, liquidity risk, credit risk, counterparty risk, legal risk and
operations risks. In addition, the use of derivatives can involve significant economic leverage and may, in
some cases, involve significant risks of loss. Furthermore, investments in OTC derivatives may have
limited secondary markets liquidity and it may be difficult to assess the value of such a position and its
exposure to risk. For these reasons, there can be no guarantee that strategies using derivatives
instruments will meet their expected target.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F | M

Subscriptions and Holding "'®

Minimum initial

. None | None | 100,000.00 | 5,000,000.00 10,000,000.00"%
subscription

Minimum subsequent

. None None 5,000.00 1,000,000.00 None
investment

Minimum holding

requirement in the None | None | 100,000.00 None 10,000,000.00"?
Company

Minimum holding

requirement in each None None 5,000.00 1,000,000.00 None

Share Class

Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum capital threshold of the SolEx Share Class is EUR 5,000,000, or the equivalent
in the relevant Reference Currency. If the capital of the SolEx Share Class falls below the
permanent minimum capital threshold of the SolEx Share Class, the aim of the SolEx Share Class
strategy cannot be Properly achieved. In such case, the Company reserves the right to close such
SolEx Share Class.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

1 Until 9 December 2015, the aim of the SolEx Share Class strategy will be considered as not properly achieved not exclusively if

the capital of the SolEx Share Class falls below the permanent minimum capital threshold of the SolEx Share Class, but also if the

Company deems thereof (as previously disclosed in the Prospectus dated April 2015).
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Fees payable by the Shareholders

Maximum
subscription | 5.50% | None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees

1.50% | 1.50% 0.75% 0.70% None®

Maximum
distribution | None |0.75%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

Ongoing 0.075% | 0.075% 0.075% 0.075% 0.075%

charges
(6)g

Maximum
annual
Custodian
fees

0.020% | 0.020% 0.020% 0.020% 0.020%

Maximum
annual fees
linked to the | None None None 0.30% None
SolEx Share
Class ©

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12 month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or
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- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) Payable to the Investment Manager in charge of the management of the SolEx Share Class and
calculated as a percentage of the net assets of the relevant Share Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

15/10/2008
Capitalisation EUR ISIN: LU0389656892
A | Capitalisation USD hedged (95%) ISIN: LU0964938947
Distribution EUR ISIN: LU0753923209
E | Capitalisation EUR ISIN: LU0389656975
Capitalisation EUR ISIN: LU0389657197
i Distribution EUR ISIN: LU0389657270
Capitalisation EUR ISIN: LU0389657353
Capitalisation EUR SolEx ISIN: LU0684982449
! Capitalisation USD hedged (95%) ISIN: LU0964939085
Distribution EUR ISIN: LU0389657510
Capitalisation EUR ISIN: LU0389657601
M Distribution EUR ISIN: LU0965101958

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.
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Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON EUROZONE is a Sub-Fund of
AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, excluding December 31%.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

Subscription in kind and redemption in kind of Shares in the SolEx Share
Class of this Sub-Fund are not permitted.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 6: AXA WORLD FUNDS — FRAMLINGTON EUROZONE RI

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROZONE RI
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in Euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in all cap
companies domiciled in Eurozone. The Investment Manager will select companies which combined
financial performance and meet responsible investment criteria requirements on the 3 pillars:
Environment, Social and Corporate Governance.

The Sub-Fund will invest essentially in equities issued by companies which are domiciled or which
exercise the preponderant part of their economic activities in the Eurozone and not more than 10% of its
assets in companies not based in such area including emerging markets.

The Sub-Fund may invest not more than one third of its assets in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

E

Subscriptions and Holding " ?
Minimum initial subscription None | None | 100,000.00 10,000,000.00%
Minimum subsequent None None 5,000.00
Investment
Minimum holding requirementin | o | None | 100,000.00 10,000,000.00%
the Company
Minimum holding requirement in None None 5.000.00

each Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum 5,50% None 2.00% None
subscription fees
One-off ; .
charges ]I(\gizlmum redemption None None None None
@
ngwum conversion None None None None
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Fees payable by the Company

Maximum annual

9 0 0 (5)
management fees 1.50% 1.50% 0.75% None

Maximum

o/.(8)
distribution fees None 0.75% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075%

I\C/Ilfjl;(tlgndl.:g]nziggg%l) 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12 month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 93/11/2010
A | Capitalisation EUR ISIN: LU0545089723
E | Capitalisation EUR ISIN: LU0545089996
F | Capitalisation EUR ISIN: LU0545090143
Shares
information M | Capitalisation EUR ISIN: LU0545090226

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON EUROZONE RI is a Sub-Fund

of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in France.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

49



Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 7: AXA WORLD FUNDS — FRAMLINGTON EUROPE |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE
(Previously named AXA World Funds — European Core Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in Euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in large,
medium and small capitalisations domiciled in European geographical area.

The portfolio is permanently invested for a minimum of 75% in equities, equivalent securities, investment
certificates and cooperative investment certificates issued by companies having their registered office in
the European Economic Area (i.e. securities or rights eligible to the French Plan d’Epargne en Actions —
PEA) and less than 25% of its assets in companies not based in such area.

The Sub-Fund will invest less than 25% of its assets in Money Market Instruments and up to 10% of its
assets in convertible and straight bonds.

This strategy combines a bottom up approach with a thematic research approach.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the full Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F I M

Subscriptions and Holding " ®
Minimum initial None | None | 100,000.00 | 5,000,000.00 10,000,000.00
subscription
Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment
Minimum holding
requirement in the None | None | 100,000.00 None 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription | 5.50% | None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
&) fees

Maximum
conversion None None None None None
fees®




Fees payable by the Company

Maximum
annual
management
fees

1.50% | 1.50% 0.75% 0.70% None®

Maximum
distribution | None |0.75%® None None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees ")

0.020% | 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

15/10/2008
Capitalisation EUR ISIN: LU0389655811
Capitalisation USD hedged (95%) ISIN: LU0964939168
A Capitalisation SGD ISIN: LU0964943608
Distribution EUR ISIN: LU1002646096
E | Capitalisation EUR ISIN: LU0389656033
Capitalisation EUR ISIN: LU0389656116
i Distribution EUR ISIN: LU0389656207
Capitalisation EUR ISIN: LU0389656389
| | Capitalisation USD hedged (95%) ISIN: LU0964939242
Distribution EUR ISIN: LU0389656462
Capitalisation EUR ISIN: LU0389656629
M Distribution EUR ISIN: LU0879469673

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.
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Sub-Fund's

State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — FRAMLINGTON EUROPE is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 8: AXA WORLD FUNDS — FRAMLINGTON EURO RELATIVE VALUE |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EURO RELATIVE VALUE
(Previously named AXA World Funds — Euro Value Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in all cap
companies, principally in large and medium sized companies based in the Euro zone and not more than
10% of the assets of the Sub-Fund in companies not based in the Euro zone.

The Investment Manager will invest at all times at least 66% of the total assets of the Sub-Fund in
equities denominated in Euro.

The Sub-Fund may invest not more than one third of its assets in Money Market Instruments and up to
10% of its assets in convertible and straight bonds including, but not limited to, sovereign debt securities
that might be issued by or guaranteed by any single country (including its government a public or local
authority of that country) with a credit rating below investment grade and/or unrated.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

Notwithstanding the limits set forth in the section “Investment Restrictions", the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

For hedging and efficient portfolio management purposes, this Sub-Fund may use derivative instruments
within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E = v

Subscriptions and Holding " @
Minimum initial subscription None None | 100,000.00 10,000,000.00®
Mlnlmum subsequent None None 5,000.00 None
investment
Minimum holding requirement in None None | 100.000.00 10’000’000.00(9)
the Company
Minimum holding requirement in None None 5.000.00 o
each Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

One-off

charges
(3)g

Maximum 5,50% None 2.00% None
subscription fees

Maximum redemption None None None None
fees

]Ic\gzél(mum conversion None None None None
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Fees payable by the Company

Maximum annual o . . o
management fees 1.50% 1.50% 0.75% None

Maximum

o/.(8)
distribution fees None 0.75% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075%

I\Cﬂjétlgndl.::nafggl;%l) 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund

Shares
information

01/04/1988
Capitalisation EUR ISIN: LUO073680463
Distribution EUR ISIN: LUO073680380
A Capitalisation SGD ISIN: LU0964943517
Capitalisation USD hedged (95%) ISIN: LU1068736070
E | Capitalisation EUR ISIN: LU0158184928
Capitalisation EUR ISIN: LU0073680620
i Distribution EUR ISIN: LUO0073680208
M | Capitalisation EUR ISIN: LU0184627379

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON EURO RELATIVE VALUE is a

Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
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and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 9: AXA WORLD FUNDS — FRAMLINGTON EUROPE OPPORTUNITIES |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE OPPORTUNITIES
(Previously named AXA World Funds — European Opportunities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing primarily in
companies domiciled or listed in the European geographical area. Investment selection is performed with
particular emphasis on securities of listed European companies through a relatively concentrated portfolio
chosen on the basis of outlook for those companies rather than on a country or sector basis.

The Sub-Fund may invest at all times at least 75% of its total assets in companies which are domiciled or
carry out a large portion of their economic activity in the European geographical area.

Attention to the investor who are tax resident in France is made on the eligibility of the Sub-Fund to the
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in
securities or right eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub-Fund
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in
the European Economic Area, excluding Liechtenstein).

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market or sector.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For hedging and efficient portfolio management purposes, this Sub-Fund may use derivative instruments
within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

E

Subscriptions and Holding " @
Minimum initial subscription None None | 100,000.00 10,000,000.00®
Mlnlmum subsequent None None 5,000.00
investment
Minimum holding requirementin |\ .o | None | 100,000.00 10,000,000.00%
the Company
Minimum holding requirement in None None 5.000.00

each Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum 5,50% None 2.00% None
subscription fees
One-off ; .
charges ]I(\gizlmum redemption None None None None
@
ngwum conversion None None None None
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Fees payable by the Company

Maximum annual

9 0 0 (5)
management fees 1.50% 1.50% 0.75% None

Maximum

o/.(8)
distribution fees None 0.75% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075%

Maximum annual

o 0 0 o0
Custodian fees 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 0%/03/2001
Capitalisation EUR ISIN: LU0125727601
A | Distribution EUR ISIN: LU0125727437
Capitalisation USD Hedged ISIN : LU1068732913
Capitalisation EUR ISIN: LU0189846792
Shares Capitalisation EUR ISIN: LU0125727940
information Capitalisation EUR ISIN: LUO184629748
™ [ Distribution EUR ISIN: LU0964943863

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON EUROPE OPPORTUNITIES is

a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
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and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier

65



| Appendix 10: AXA WORLD FUNDS — FRAMLINGTON EUROPE SMALL CAP

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE SMALL CAP
(Previously named AXA World Funds — European Small Cap
Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris

Sub-delegation None

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in small and
medium sized companies domiciled in European geographical area.

Attention to the investor who are tax resident in France is made on the eligibility of the Sub-Fund to the
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in
securities or right eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub Fund
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in
the European Economic Area, excluding Liechtenstein).

The Sub-Fund may invest less than 25% of its total assets in Money Market Instruments and up to 10%
of its assets in convertible and straight bonds."

The Sub-Fund will invest at all times at least two thirds of its total assets in small cap equities and up to
one third of its total assets in medium sized companies listed on the European markets. The portfolio will
be diversified in term of sectorial exposure.

There is almost no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in
and/or exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

' Until 12 January 2016, entity which has a capitalisation of up to EUR 5 billion shall be considered as small cap entity (as
previously disclosed in the Prospectus dated April 2015).
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

=

Subscriptions and Holding " @

Minimum initial
subscription

None None

100,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None None

5,000.00

1,000,000.00

None

Minimum holding
requirement in the
Company

None None

100,000.00

None

10,000,000.00®

Minimum holding
requirement in each
Share Class

None None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

below.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription | 5.50% | None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees

1.75% | 1.75% 0.90% 0.70% None®

Maximum
distribution | None |0.50%® None None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.030% | 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund

Shares
information

09/03/2001
Capitalisation EUR ISIN: LU0125741180
A Distribution EUR ISIN: LU0125731546
E | Capitalisation EUR ISIN: LUO0189846958
Capitalisation EUR ISIN: LU0125743475
i Distribution EUR ISIN: LU0125743046
| | Capitalisation EUR ISIN: LUO0184624863
Capitalisation EUR ISIN: LUO0184630084
M Distribution EUR ISIN: LU0964943947

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg
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Other

The AXA WORLD FUNDS - FRAMLINGTON EUROPE SMALL CAP is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 11: AXA WORLD FUNDS — FRAMLINGTON EUROPE MICROCAP

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EUROPE MICROCAP
(Previously named AXA World Funds — Europe Microcap)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in euro from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in micro cap
and small sized companies domiciled or listed in European geographical area.’

Attention to the investor who are tax resident in France is made on the eligibility of the Sub-Fund to:

(i) the French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of
75% in equities or rights eligible to the PEA (for indicative purpose, at the date of the Prospectus, the
Sub-Fund shall invest a minimum of 75% in equities or rights issued by companies having their registered
office in the European Economic Area); and

(ii) the French PEA-PME account, meaning that the Sub-Fund is permanently invested for a
minimum of 75% in securities or rights eligible to the PEA-PME (for indicative purpose, at the date of the
Prospectus, the Sub Fund shall invest for a minimum of 75% in securities or rights issued by companies
having their registered office in the European Economic Area, and complying with criteria indicated in
Article L.221-32-2-2° of the French Monetary and Financial Code, of which a minimum of 50% is invested
in equities or rights).

Investment selection is performed with particular emphasis on micro cap equities and the remainder is
invested in small sized companies. The portfolio will be diversified in term of sectorial exposure.

There is almost no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in
and/or exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

' Until 12 January 2016, companies which have a market capitalisation of EUR 400 million maximum shall be considered as micro
cap companies (as previously disclosed in the Prospectus dated April 2015).
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Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.

Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and

micro capitalisation universe implies specific liquidity risk.
Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A F M

Subscriptions and Holding " ®

Minimum initial

m None 100,000.00 10,000,000.00®
subscription
Minimum subsequent None 5,000.00 None
Investment
Minimum holding
requirement in the None 100,000.00 10,000,000.00®
Company
Minimum holding
requirement in each None 5,000.00 None

Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 5.50% 2.00% None
fees

One-off | Maximum
charges | redemption None None None
@) fees

Maximum
conversion None None None
fees @

Fees payable by the Company

Maximum
annual
management
fees

2.40% 1.20% None®

Maximum
distribution None None None
fees

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

Ongoin
charges%)
0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees )

0.025% 0.025% 0.025%

Performance fees

The Management Company is entitled to a performance fee ("Performance Fee") which will be calculated
in respect of each reference period ("Reference Period").

0 The first Reference Period started on 1st January 2007 and ended on 31st December 2007. The
subsequent Reference Periods correspond to the Sub-Fund Share Class's accounting years and are
annual.

0 Performance calculation: On any Valuation day, if the Out-performance is positive, a performance
fee provision amounting to 20% of the Out-performance is retained. If the Out-performance is positive but
lower than that of the previous Valuation Day, this provision is adjusted through write-backs up to the
total of existing provisions.

0 The Out-performance is defined as the difference between the Sub-Fund’s Asset Value, net of all
fees and costs but accrued Performance Fees on the one hand, to that of a benchmark fund, which
performance is equal to the performance of the benchmark index ("Benchmark Fund"). The following has
to be replicated in the Benchmark Fund:

- The same variation of subscription as the Sub-Fund.

- In case of redemption or dividend payment, the Benchmark’s Fund value is reduced according to
the following ratio: amount redeemed or distributed divided by the total Net Asset Value of the Sub-Fund
Share Class.

At the end of the Reference Period, provided that a performance fee provision is retained, Performance
Fees are rightly kept by the Management Company and the Benchmark Fund value is adjusted to that of
the Sub-Fund Share Class's Net Asset Value for the following period. If no provision remains at the end
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of the Reference Period, no Performance Fees are kept by the Management Company, and the
Benchmark Fund’s value is kept unchanged for the following Reference Period.

In case of redemption of Shares or dividend payment, a proportion of the performance fee provision is
rightly kept by the Management Company, corresponding to the ratio of amount redeemed or distributed
divided by the total Net Asset Value of the Sub-Fund Share Class.

The benchmark index for comparison is the MSCI Europe Microcap denominated in USD and converted
in the currency of the Share Class. The investor should be aware that in the case on the non-USD
denominated shares the performance of the Benchmark Index could be negative due to the impact of the
currency conversion from the USD base currency to the Share Class currency.

Investors must be aware that under certain circumstances, a global Out-performance of the Fund would
imply a Performance Fee payment to the Management Company while individual performance of some
investors lags that of the benchmark.

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(5) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.

75



Practical Information

Date of creation

of the Sub-Fund | 07/03/200
A | Capitalisation EUR ISIN: LU0212992860
F | Capitalisation EUR ISIN: LU0212993595
Shares M | Capitalisation EUR ISIN: LU1105449877
information

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law. Capitalization
Shares capitalize income. The Directors may determine annually, after the
end of the relevant accounting year, if and to what extent the Company will
pay dividends. Interim dividends may be paid if and when decided by the
Directors in compliance with applicable law. Any dividend payments will be
confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plans called PEA and PEA-PME
for French investors.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON EUROPE MICROCAP is a Sub-

Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
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redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 12: AXA WORLD FUNDS — FRAMLINGTON AMERICAN GROWTH

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON AMERICAN GROWTH
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in equities and equity related instruments issued by all cap companies
domiciled or which exercise the preponderant part of their economic activities in the Americas, including
the US, Canada and Mexico, which, in the Investment Manager's opinion, show above average
profitability, management quality and growth.

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments and up
to 10% of its assets in convertible and straight bonds, including, but not limited to, sovereign debt
securities that might be issued by or guaranteed by any single country (including its government a public
or local authority of that country) with a credit rating below investment grade and/or unrated.

Notwithstanding the limits set forth in the section "Investment Restrictions" the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

For hedging and efficient portfolio management purposes, this Sub-Fund may use derivative instruments
within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F I M

Subscriptions and Holding " @
Minimum initial None | None | 100,000.00 | 5,000,000.00 10,000,000.00%
subscription
Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment
Minimum holding
requirement in the None | None | 100,000.00 None 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription
fees

5,50% None

2.00%

None None

One-off
charges
®)

Maximum

redemption fees

None None

None

None None

Maximum
conversion
fees®

None None

None

None None
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Fees payable by the Company

Maximum
annual
management
fees

1.70% 1.70% 0.85% 0.70% None®

Maximum

o/.(7)
distribution fees None 0.75% None None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

Ongoing
chagges
© 0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum

annual
(Cel)ustodian fees 0.010% 0.010% 0.010% 0.010% 0.010%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

01/10/2009
Capitalisation EUR ISIN: LU0361788507
Capitalisation EUR hedged (95%) ISIN: LU0879469830
A | Capitalisation GBP ISIN: LU0361790313
Capitalisation usD ISIN: LU0361791394
Capitalisation SGD ISIN: LU0964943780
E | Capitalisation EUR ISIN: LU0361792525
Capitalisation EUR hedged (95%) ISIN: LU0879469913
Capitalisation EUR ISIN: LU0361794653
i Capitalisation usD ISIN: LU0361797839
Capitalisation EUR hedged (95%) ISIN: LU0645142299
! Capitalisation usD ISIN: LU0814372032
Capitalisation EUR ISIN: LU1016633379
M Capitalisation usD ISIN: LU0451400591

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law. Capitalization
Shares capitalize income. The Directors may determine annually, after the
end of the relevant accounting year, if and to what extent the Company will
pay dividends. Interim dividends may be paid if and when decided by the
Directors in compliance with applicable law. Any dividend payments will be
confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - FRAMLINGTON AMERICAN GROWTH is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 13: AXA WORLD FUNDS — FRAMLINGTON EMERGING MARKETS

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON EMERGING MARKETS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in equities and equity related instruments issued by companies
domiciled or which exercise the preponderant part of their economic activities in emerging markets.
Investment is made in developing countries in companies which, in the Investment Manager’s opinion,
show above average profitability, management quality and growth.

Emerging market countries are defined as follows: (i) countries that are generally considered low or
middle income countries by the World Bank and (ii) countries which are included in any recognised
emerging market index.

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments and up
to 10% of its assets in convertible and straight bonds, including, but not limited to, sovereign debt
securities that might be issued by or guaranteed by any single country (including its government a public
or local authority of that country) with a credit rating below investment grade and/or unrated.

There is almost no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in
and/or exposed to any one particular market.

Notwithstanding the limits set forth in the section "Investment Restrictions" the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

For hedging and efficient portfolio management purposes, this Sub-Fund may use derivative instruments
within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors’ protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.
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Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial

I None None | 100,000.00 | 5,000,000.00 10,000,000.00
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum holding
requirement in the None | None | 100,000.00 None 10,000,000.00®
Company

Minimum holding
requirement in each | None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business Day
to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received on
the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 5,50% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.70% 1.70% 0.85% 0.70% None®

Maximum
distribution None 0.75%" None None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees ©

0.50% 0.50% 0.50% 0.50% 0.50%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

85



(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 2//11/2007
Capitalisation EUR ISIN: LU0327689542
Capitalisation GBP ISIN: LU0327689625
A Capitalisation USD ISIN: LU0327690045
Capitalisation SGD ISIN: LU0982017690
E | Capitalisation EUR ISIN: LU0327690391
Capitalisation EUR ISIN: LU0327690474
Shares i Capitalisation USD ISIN: LU0327690631
information Capitalisation EUR hedged (95%) ISIN: LU0645135756
! Capitalisation USD ISIN: LU0814372206
Capitalisation EUR ISIN: LU0990470386
M Capitalisation USD ISIN: LU0451400674

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law. Capitalization
Shares capitalize income. The Directors may determine annually, after the
end of the relevant accounting year, if and to what extent the Company will
pay dividends. Interim dividends may be paid if and when decided by the
Directors in compliance with applicable law. Any dividend payments will be
confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON EMERGING MARKETS is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 14: AXA WORLD FUNDS — FRAMLINGTON GLOBAL

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth by investing in global equity
markets.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing essentially in
equities and equity related instruments issued by all cap companies worldwide. The strategy involves a
fundamental stock selection approach driven by sector specialists. The Investment Manager may also
invest up to 10% of its assets in convertible securities.

The Sub-Fund's cash flow is invested in an objective of achieving liquidity, security and performance. The
Investment Manager will be able to rely upon: Money Markets Instruments, monetary UCITS and
deposits.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Liquidity risks linked to investments in small capitalisation universe: investing in the small capitalisation
universe implies specific liquidity risk.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @
Minimum initial None | None | 100,000.00 | 5,000,000.00 10,000,000.00
subscription
Minimum subsequent | oo | None | 5,000.00 | 1,000,000.00 None
investment
Minimum holding
requirement in the None | None | 100,000.00 None 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Class F Distribution Shares will be available for initial subscription on 8 December 2015 or on the
date of the first following subscription in this Class at an initial price of AUD 100. Payment should be
made to the account of the Company at the Custodian at the latest four Business Days from such
initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription | 5.50% | None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
&) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees

1.50% | 1.50% 0.75%* 0.60%* None®

Maximum
distribution | None |0.50%® None None None
fees

_ Registrar
Ongoing | Agent,
chagges Domiciliary,
© Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.300% | 0.300% 0.300% 0.300% 0.300%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 01/07/2010
Capitalisation EUR ISIN : LU0503938366
A | Capitalisation GBP ISIN : LU0503938523
Capitalisation USD ISIN : LU0503938796
E | Capitalisation EUR ISIN : LU0503938879
Capitalisation EUR ISIN : LU0503938952
Capitalisation GBP ISIN : LU0503939091
i Capitalisation USD ISIN : LU0503939174
Distribution AUD ISIN: LU1321383207
Shares Capitalisation EUR ISIN : LU0503939257
information Capitalisation GBP ISIN : LU0503939331
| | Capitalisation USD ISIN : LU0503939414
Distribution EUR hedged (95%) ISIN : LU0503939505
Distribution GBP hedged (95%) ISIN : LU0503939687
Capitalisation USD ISIN : LU0503939760
M Capitalisation GBP hedged (95%) ISIN: LU1068746384

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
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your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — FRAMLINGTON GLOBAL is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, Japan and in the United
States of America.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 15: AXA WORLD FUNDS — FRAMLINGTON GLOBAL OPPORTUNITIES |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL OPPORTUNITIES
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:
The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in equities and equity related instruments issued by companies
worldwide, which, in the Investment Manager’s opinion, show above average profitability, management
quality and growth.

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments and up
to 10% of its assets in convertible and straight bonds.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

each Share Class

Shares

Share Class A E F

Subscriptions and Holding " @
Minimum initial subscription None None 100,000.00
Mlnlmum subsequent None None 5,000.00
Investment
Minimum holding requirement in None None 100,000.00
the Company
Minimum holding requirement in None None 5.000.00

Subscription, redemption, and conversion of shares

on the following Business Day.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

Fees payable by the Shareholders

Maximum 5,50% None 2.00%
subscription fees

One-off ; i
Maximum redemption

chatg)ges fees None None None
Maximum conversion
fees® None None None
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Fees payable by the Company

Maximum annual

(o) 0 o
management fees 1.70% 1.70% 0.85%

Maximum

o/.(7)
distribution fees None 0.75% None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075%

Custotian foes P 015% | 015% 0.15%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

02/04/2012
Capitalisation EUR ISIN: LU0465917804
Distribution EUR hedged (95%) ISIN: LU0814371067
A | Capitalisation GBP ISIN: LU0465917986
Capitalisation usD ISIN: LU0465918018
Capitalisation CHF hedged (95%) ISIN: LU0814370762
E | Capitalisation EUR ISIN: LU0465918109
Capitalisation EUR ISIN: LU0465918281
Distribution EUR hedged (95%) ISIN: LU0814371141
Capitalisation usD ISIN: LU0466949020
i Distribution usD ISIN: LU0814371497
Capitalisation CHF hedged (95%) ISIN: LU0814370929
Distribution AUD ISIN: LU0814371570

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON GLOBAL OPPORTUNITIES is
a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in the United Kingdom.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 16: AXA WORLD FUNDS — FRAMLINGTON GLOBAL HIGH INCOME |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL HIGH INCOME
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth by investing in companies worldwide
with above average yield and/or seeking growth in dividend.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:
The Investment Manager will seek to achieve the objective of the Sub-Fund by investing essentially in
equities and equity related instruments issued by all cap companies worldwide, which, in the Investment

Manager’s opinion, show above average yield and/or seeking growth in dividend.

Investment decisions are based on a combination of macroeconomic, thematic approach and company
specific analysis notably on free cash flow generation, dividend yield and dividend growth.

The stock selection process relies mainly on a rigorous analysis of the companies’ business model,
quality of management, dividend pay out, earning’s prospects and overall risk return profile.

The Sub-Fund may invest up to 10% of its assets in convertible bonds.

To enhance the yield of the Sub-Fund, the Investment Manager will selectively sell short dated call
options over individual securities held by the Sub-Fund, in order to generate extra income by effectively
agreeing target 'strike' prices at which those securities may be sold in the future.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use other derivative instruments within
the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.
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Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Convertible Securities Risk: The Sub-Fund may invest in convertible securities which are securities
generally offering fixed interest or dividend yields which may be converted either at a stated price or
stated rate for common or preferred stock. Although to a lesser extent than with fixed income securities
generally, the market value of convertible securities tends to decline as interest rates rise. Because of the
conversion feature, the market value of convertible securities also tends to vary with fluctuations in the
market value of the underlying common or preferred stock.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding "’ ®

Minimum 5000.00%
initial None | =" None | 100,000.00 | 5,000,000.00 10,000,000.00"%
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement None None | 100,000.00 None 10,000,000.00"
in the
Company

Minimum
holding
requirement | None | 5,000.00 | None | 5,000.00 | 1,000,000.00 None
in each

Share Class

101



Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription 5.50% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.50% 1.50% 0.75% 0.60% None ®

Maximum
distribution None 0.75%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
)

Maximum

?Irsjgltjc?(ljian 0.10% 0.10% 0.10% 0.10% 0.10%

fees 7

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes A Distribution quarterly, | and F in particular cases. However, the Directors reserve the right to
convert the holding of Class | Shares into Shares of Class F should the minimum initial subscription
required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your

investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.
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(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The Sub-
Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part of the
Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  Minimum initial subscription and minimum holding requirement in each Sub-Fund for A Distribution
quarterly Share Class is USD 5.000,00 or the equivalent in the relevant currency of the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | S 108/2011
Capitalisation uUsD ISIN: LU0645145474
Distribution UsD ISIN: LU0G45145714
quarterly
Capitalisation EUR ISIN: LU0645145557
Distributi
Istribution UsD ISIN: LU1105447400
monthly
Capitalisation EUR hedged (95%) ISIN: LU0645145631
Distribution EUR ISIN: LUOB45145805
A | quarterly
P o
Distribution EUR hedged (95%) ISIN: LUOBA5145987
quarterly
o o
Distribution HKD hedged (95%) ISIN: LU1105447152
monthly
o o
Distribution SGD hedged (95%) ISIN: LU1105447236
monthly
Distributi AUD h 9
istribution UD hedged (95%) ISIN: LU1105447319
monthly
_ Shares Capitalisation EUR ISIN: LU0645146019
information E
Capitalisation EUR hedged (95%) ISIN: LU0645146100
Capitalisation usD ISIN: LU0645146282
E Capitalisation EUR ISIN: LU0645146365
Distribution EUR ISIN: LU0B45146522
quarterly
Capitalisation USD ISIN: LU0645146795
Capitalisation EUR ISIN: LU0645146878
Distributi EUR
| Istribution v ISIN: LU0645147090
quarterly
Capitalisation CHF hedged (95%) ISIN: LU0645147173
Capitalisation GBP hedged (95%) ISIN: LU0814371810
M Capitalisation EUR ISIN: LU1016633619
Capitalisation usD ISIN: LU0645147256

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
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a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Holders of Distribution Shares are not able to have their dividends reinvested.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON GLOBAL HIGH INCOME is a

Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in the United Kingdom.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
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You can find other information about this Sub-Fund at www.axa-im-

international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 17: AXA WORLD FUNDS — FRAMLINGTON GLOBAL CONVERTIBLES |

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL CONVERTIBLES
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve capital growth by investing in convertible securities markets.
Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in convertible securities from issuers located anywhere in the world. The
convertible securities selection will be focused on fundamental criteria (equity value and credit rating of
the securities), the issuer’'s credit rating and on convertible securities that the Investment Manager has
identified as undervalued.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market or sector.

The Sub-Fund will invest at least 51% of its net assets in investment grade convertible securities, taking
into account that the Sub-Fund may invest up to 49% in securities rated sub-investment grade.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest in convertible bonds of which the underlying shares might be issued by all
capitalisations of any economic sector.

The Sub-Fund may invest up to 1/3 of the total assets in sovereign debt securities but it is not intended
that the Sub-Fund will invest more than 10% of its net asset value in securities issued by or guaranteed
by any single country (including its government, a public or local authority of that country) with a credit
rating below investment grade (as defined above).

The Sub-Fund may also invest in listed equity, equity related securities and not more than one third of its
assets in Money Market Instruments.

Notwithstanding the limits set forth in the section "Investment Restrictions", the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

For efficient portfolio management and both for hedging and investment purposes, this Sub-Fund may
also expose itself to equities, equity related securities, bonds, any fixed income instruments, indexes and
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currencies, through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”. The Sub-Fund shall invest in listed or Over the Counter (OTC) financial derivatives
instrument including, but not limited to, options, swaps, credit derivatives, futures and warrants. Under no
circumstances shall these operations cause the Sub-Fund to diverge from its investment objective.

The Investment Manager will also hedge part of the currency risks.
The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps in order to sell or buy protection. A credit
default swap “CDS” is a bilateral financial contract in which one counterparty (the protection buyer) pays
a periodic fee in return for a contingent payment by the protection seller following a credit event of a
reference issuer. The protection buyer acquires the right to sell a particular bond or other designated
reference obligations issued by the reference issuer for its par value or the right to receive the difference
between par value and market price of the said bond or other designated reference obligations (or some
other designated reference or strike price) when a credit event occurs. A credit event is commonly
defined as bankruptcy, insolvency, receivership, material adverse restructuring of debt, or failure to meet
payment obligations when due. The International Swap and Derivatives Association (ISDA) has produced
standardised documentation for these derivatives transactions under the umbrella of its ISDA Master
Agreement. The Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of
the issuers in its portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its
exclusive interest, buy protection under credit derivatives without holding the underlying assets. Provided
it is in its exclusive interest, the Sub-Fund may also sell protection under credit derivatives in order to
acquire a specific credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions
with highly rated financial institutions specialised in this type of transaction and only in accordance with
the standard terms laid down by the ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Convertible Securities Risk: The Sub-Fund may invest in convertible securities which are securities
generally offering fixed interest or dividend yields which may be converted either at a stated price or
stated rate for common or preferred stock. Although to a lesser extent than with fixed income securities
generally, the market value of convertible securities tends to decline as interest rates rise. Because of the
conversion feature, the market value of convertible securities also tends to vary with fluctuations in the
market value of the underlying common or preferred stock.
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Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and
general market liquidity. In selecting securities, the Sub-Fund will consider among other things, the price
of the securities, and the issuer’s financial history, condition, management and prospects. The Sub-Fund
will endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by
issuer, industry and credit quality.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F I HK

Subscriptions and Holding " @
Minimum initial None None | 100,000.00 | 5,000,000.00 None
subscription
Minimum subsequent None None 5,000.00 | 1,000,000.00 None
investment
Minimum holding
requirement in the None None 100,000.00 None None
Company
Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Classes | Capitalisation USD and | Capitalisation USD hedged (95%) Shares will be available for
initial subscription on 8 December 2015 or on the date of the first following subscription in these
Classes at an initial price of USD 100. Payment should be made to the account of the Company at
the Custodian at the latest three Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None 3.00%
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
F Share Share

annual F Share cl cl
management Class with ass ass | \yithout

fees performan without with perform
1.50% | 1.50% | oo fees | PEMOrman | perfor | =2 - " | 1.50%

ce fees mance
fees
fees

0.75% 0.85%® | 0.50% | 0.60%®

| Share
Class

Maximum o/ (
distribution None 0'57())/0
Ongoing | fees
cha(g)ges

None None None

Registrar
Agent,
Domiciliary,
Corporate 0.075 | 0.075 o o 0.075
and Paying % % 0.075% 0.075% %
Agent,
maximum
annual fees

Maximum

gzg?géian 0.15% | 0.15% 0.15% 0.15% 0.15%
fees ©

Performance fees

The Management Company is entitled to a performance fee (“Performance Fee”) except for Class HK, F
Capitalisation GBP hedged (95%), | Capitalisation USD and | Capitalisation USD hedged (95%) Shares.
The Performance Fee will be calculated in respect of each reference period (“Reference Period”).

0 The first Reference Period started on 3 November 2010 and ended on 31st December 2010. The
subsequent Reference Periods correspond to the Sub-Fund's Share Class’s accounting years and are
annual.

0 Performance calculation: on any Valuation Day, if the Out-performance is positive, a performance
fee provision amounting to 10% of the Out-performance is retained. If the Out-performance is positive but
lower than that of the previous Valuation Day, this provision is adjusted through write-backs up to the
total of existing provisions.

0 The Out-performance is defined as the difference between the Sub-Fund’s Asset Value, net of all
fees and costs but accrued Performance Fees on the one hand, to that of a benchmark fund, which
performance is equal to the performance of the Benchmark Index (“Benchmark Fund”). The following has
to be replicated in the Benchmark Fund:

- The same variation of subscription as the Sub-Fund
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- In case of redemption or dividend payment, the Benchmark’s Fund value is reduced according to
the following ratio: amount redeemed or distributed divided by the total Net Asset Value of the Sub-Fund
Share Class.

At the end of the Reference Period, provided that a performance fee provision is retained, Performance
Fees are rightly kept by the Management Company and the Benchmark Fund value is adjusted to that of
the Sub-Fund’s Net Asset Value for the following period. If no provision remains at the end of the
Reference Period, no Performance Fees are kept by the Management Company, and the Benchmark
Fund’s value is kept unchanged for the following Reference Period.

In case of redemption of Shares or dividend payment, a proportion of the performance fee provision is
rightly kept by the Management Company, corresponding to the ratio of amount redeemed or distributed
divided by the total Net Asset Value of the Sub-Fund Share Class.

The Benchmark. “Benchmark Index” for comparison is the Thomson Reuters Convertible Global Focus
Hedged EUR. For the non-EUR denominated Share Classes the Benchmark Index is the EUR
Benchmark Index converted in the currency of the Share Class.

With the exception of non-EUR hedged denominated shares, the investor should be aware that in the
case of the non-EUR denominated shares the performance of the Benchmark Index could be negative
due to the impact of the currency conversion from the EUR base currency to the Share Class currency.
For the non-EUR hedged denominated shares, the Benchmark index for comparison is Thomson Reuters
Convertible Global Focus Hedged denominated in the currency of the Share Class.

Investors must be aware that under certain circumstances, a global Out-performance of the Sub-Fund
would imply a Performance Fee payment to the Management Company while individual performance of
some investors lags that of the Benchmark.

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes F and | in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) Maximum annual management fees for F Capitalisation GBP hedged (95%) Share Class is 0.85%

and maximum annual management fees for | Capitalisation USD and | Capitalisation USD hedged (95%)
Share Classes is 0.60%.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

03/11/2010
Capitalisation USD hedged (95%) ISIN: LU0545090499
A Capitalisation EUR ISIN: LU0545110271
E | Capitalisation EUR ISIN: LU0545090739
Capitalisation USD hedged (95%) ISIN: LU0545090812
Capitalisation CHF hedged (95%) ISIN: LU0964944671
i Capitalisation EUR ISIN: LU0545090903
Capitalisation GBP hedged (95%) ISIN: LU1198178896
Capitalisation EUR ISIN: LU1105449521
| | Capitalisation usD ISIN: LU1321382902
Capitalisation USD hedged (95%) ISIN: LU1321383033
HK | Capitalisation USD hedged (95%) ISIN: LU0545091034

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
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L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON GLOBAL CONVERTIBLES is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 18: AXA WORLD FUNDS — FRAMLINGTON GLOBAL SMALL CAP

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON GLOBAL SMALL CAP
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity and equity related securities.

Investment policy:
The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing essentially in
small capitalization companies listed on financial markets worldwide. The portfolio will be diversified in

term of sector exposure.

The Sub-Fund may invest not more than 10% of its net assets in Money Market Instruments, convertible
bonds and exchange-traded funds (ETFs).

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practices). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Liquidity risks linked to investments in small capitalisation universe: investing in the small capitalisation
universe implies specific liquidity risk.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

Subscriptions

and Holding " ®

Minimum
initial
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement
in the
Company

None

None

100,000.00

None

10,000,000.00®

Minimum
holding
requirement
in each
Share Class

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription
fees

5.50% | None 2.00% None None

One-off | Maximum
charges redemption None | None None None None

®)
fees

Maximum
conversion
fees®

None None None None None

Fees payable by the Company

Maximum
annual 1.75% | 1.75% 0.90% 0.70% None®
management
fees

Maximum
distribution
fees

None |0.50%® None None None

Ongoing Registrar
Agent,

charges -

©) Domiciliary,
Corporate 0.075%| 0.075% 0.075% 0.075% 0.075%
and Paying
Agent,
maximum
annual fees

Maximum
annual 0.10% | 0.10% 0.10% 0.10% 0.10%
Custodian
fees

(1) Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.

117



Practical Information

Date of creation
of the Sub-Fund

Shares
information

07/01/2013
Capitalisation uUsD ISIN: LU0868490201
A | Capitalisation EUR ISIN: LU0868490383
Capitalisation EUR hedged (95%) ISIN: LUO868490466
E Capitalisation EUR ISIN: LU0868490540
Capitalisation EUR hedged (95%) ISIN: LU0868490623
Capitalisation uUsD ISIN: LU0868491274
E Capitalisation EUR ISIN: LU0868490979
Capitalisation EUR hedged (95%) ISIN: LU0868491191
Capitalisation GBP ISIN: LU0868491514
Capitalisation usb ISIN: LU0868753491
| | Capitalisation EUR ISIN: LU0868491357
Capitalisation GBP ISIN: LU0868491431
M Capitalisation usb ISIN: LU0868491605

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société cooperative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON GLOBAL SMALL CAP is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication
November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 19: AXA WORLD FUNDS — FRAMLINGTON HEALTH

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON HEALTH
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing permanently at
least two thirds of the total assets of the Sub-Fund in equities and equity related instruments issued by
companies engaged in healthcare and medical services and product worldwide. Investments will be in
producers of pharmaceuticals, biotechnology firms, medical device and instrument manufacturers,
distributors of healthcare products, care providers and managers and other healthcare services
companies.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For hedging and efficient portfolio management purposes, this Sub-Fund may use derivative instruments
within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risks linked to Investments in specific sectors or asset classes: The Sub-Fund is exposed to
concentration risk on healthcare and medicine service.

Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.
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For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F M

Subscriptions and Holding " @
Minimum initial None None 100,000.00 10,000,000.00%
subscription
M|n|mum subsequent None None 5,000.00 None
investment
Minimum holding
requirement in the None None 100,000.00 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum 5,50% None 2.00% None
subscription fees
One-off ; .
charges ]Ic\'/elzélmum redemption None None None None
@
]Ic\gzzl(mum conversion None None None None
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Fees payable by the Company

Maximum annual o . . @
management fees 2.00% 2.00% 1.00% None

Maximum

o/.(7)
distribution fees None 0.50% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075%

Maximum annual

o 0 0 o
Custodian fees © 0.025% 0.025% 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 12/01/2007

Capitalisation EUR ISIN: LU0266013126

A | Capitalisation uSD ISIN: LU0266013472

Capitalisation SGD ISIN: LU0964943350

E | Capitalisation EUR ISIN: LU0266013639

Capitalisation EUR ISIN: LU0266013712

Shares " [ Capitalisat uSD ISIN: LU0266013803

information apitaiisation :
, | Capitaiisation EUR ISIN: LU1016633452
Capitalisation uSD ISIN: LU0305308370

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON HEALTH is a Sub-Fund of AXA

WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
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about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States
of America.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication
November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 20: AXA WORLD FUNDS — FRAMLINGTON HUMAN CAPITAL

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON HUMAN CAPITAL
(Previously named AXA World Funds — Human Capital)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in EUR from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in small and
medium sized companies domiciled or listed in European geographical area and companies with above
average performance in human capital management.

This strategy is to identify European companies combining financial criteria and meeting responsible
investment criteria requirements on the 3 pillars, Environment, Social and Corporate Governance,
especially the best human capital practices including but not limited to the following criteria: job’s stability
and creation, training and development, performance management and reward systems, precariousness,
turnover.

Attention to the investor who is tax resident in France is made on the eligibility of the Sub-Fund to the
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in
securities or rights eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub Fund
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in
the European Economic Area, excluding Liechtenstein).

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments and up
to 10% of its assets in convertible and straight bonds.

There is almost no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in
and/or exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
For efficient portfolio management purposes, this Sub-Fund may also expose itself to such companies
through the use of derivative instruments within the limits set forth in the section “Investment

Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F |

Subscriptions and Holding " ®

Minimum initial

L None None 100,000.00 5,000,000.00
subscription

Minimum subsequent

. None None 5,000.00 1,000,000.00
investment

Minimum holding
requirement in the None None 100,000.00 None
Company

Minimum holding
requirement in each None None 5,000.00 1,000,000.00
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 5,50% None 2.00% None
fees

One-off | Maximum
charges | redemption None None None None
@) fees

Maximum
conversion None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

2.00% 2.00% 1.00% 0,80%

Maximum
distribution None 0.50%" None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
(5)

Maximum
annual
Custodian
fees ©

0.025% 0.025% 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.
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Practical Information

Date of creation

of the Sub-Fund

Shares
information

30/10/2007
Capitalisation EUR ISIN: LU0316218527
A | Distribution EUR ISIN: LU1215836237
Capitalisation CHF ISIN: LU0994439361
E | Capitalisation EUR ISIN: LU0316218873
Capitalisation EUR ISIN: LU0316219095
" | Distribution EUR ISIN: LU0372523109
Capitalisation EUR ISIN: LU0316219251
' [Distribution EUR ISIN: LU0372523448

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg
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Other

The AXA WORLD FUNDS - FRAMLINGTON HUMAN CAPITAL is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du
SecteurFinancier
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Appendix 21: AXA WORLD FUNDS — FRAMLINGTON HYBRID RESOURCES

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON HYBRID RESOURCES
(Previously named AXA World Funds — Hybrid Resources)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long
term capital growth measured in USD from an actively managed portfolio of equities linked to the
commodities sector and Money Market Instruments and cash covering the use of a range of commodity
index or sub-index related financial derivatives instruments.

Investment policy:

The “hybrid resources” strategy refers to the process of gaining an exposure to the commaodities universe
through a hybrid combination of equities and financial derivatives instruments the underlying of which
consists of commodity indices and/or sub-indices.

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing up to 100% of its
assets (i.e. from 0% to 100% of its assets) directly in international equities and equity related instruments
issued by all cap companies operating, directly or indirectly, in the commaodity sectors or generally linked
to the commodity sectors and/or up to 100% of its assets (i.e. from 0% to 100% of its assets) through
financial derivatives instruments based on commodity indices and/or sub-indices, taking into account that
the Sub-Fund will use Money Market Instruments and cash covering in full at all times the use of a range
of financial derivatives instruments based on commodity indices and/or sub-indices. Asset allocation
among the asset classes will be actively managed.

- The equity portion of the Sub-Fund’s assets shall be actively managed in accordance with a
strategy combining a “bottom-up” research process which aims at selecting securities and to a lesser
extent a “top-down” approach in view of geographical and sub-sectors asset allocation.

- The commaodity portion (i.e. commodity index or sub-index related financial derivative instruments)
of the Sub-Fund’s assets shall be actively managed by entering into financial instruments offering an
exposure to energy and metals commodity indices or sub-indices while taking into account the principles
of risk diversification at all times.

For that purpose, the Sub-Fund will enter into a range of derivative instruments including, but not limited
to, swaps (for example, index swaps), options, futures and forward contracts relating to commaodity
indices and/or sub-indices.

Each such commodity index or sub-index will comprise the prices for futures contracts on commodities
(exchange traded financial instruments settled in cash).

The Sub-Fund will cover the use of derivatives instruments by holding Money Market Instruments, money
market funds, cash, negotiable debt securities and debt or interest rate payments, synthetic Money
Market Instruments such as:

- physical investment in equities which performance is exchanged against money market linked
performance;

- physical investment in fixed income which performance is exchanged against money market linked
performance.

All these instruments may be used as a support for the investment of the cash generated when the Sub-

Fund uses for example, as mentioned above, swaps, the purpose of which will be to exchange the
performance of a specific commodity index or sub-index against interest payments.
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The Fund will not trade any physical commodities or derivatives based directly on physical
commodities and will not take physical delivery of any commodities.

The Sub-Fund may enter into repurchase agreements up to 100% of its net assets.

The Sub-Fund may invest in cash, Money Market Instruments, money market funds for cash
management purposes.

In addition, the Sub-Fund may in accordance with the conditions and limits laid down in the Prospectus in
section “Investment Restrictions” use both over-the-counter and exchange traded instruments (including
derivative instruments such as swaps, futures, options and forward agreements) and trade on margin for
hedging and efficient portfolio management purposes.

The Sub-Fund is therefore designed to enable the investor to get an exposure to the commodities
universe through a hybrid approach and thus achieve higher capital gains compared with the index
benchmark.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the derivatives
market. The following are examples of the types of derivatives that the Sub-Fund may use:

- “total return swaps” (“TRS”): The Sub-Fund may enter into TRS or other financial derivative
transactions with similar characteristics. TRS are bilateral financial contracts whose purpose is to swap
specific periodic payments over a certain period of time. One party makes payments based upon the total
return of a specified underlying (such as a reference index). The other makes periodic fixed or floating
payments. Both parties’ payments are based upon the same notional amount and such transactions are
settled in cash. The Sub-Fund may enter into transactions the purpose of which is to transfer the total
return from Money Market Instruments (such as US Treasury Bills) to a counterparty in exchange of the
total return of diversified energy and metals commodity indices.

The Sub-Fund may enter into these contracts with any eligible financial institutions as selected by the
Investment Manager in accordance with its order execution policy available on its website;

The International Swap and Derivatives Association (ISDA) has produced standardised documentation
for these derivatives transactions under the umbrella of its ISDA Master Agreement;

- Futures contracts on any specified commodity index or sub-index either listed on any Regulated
Market or traded over the counter;

- Options on any specified commodity index or sub-index futures listed or any Regulated Market or
traded over the counter;

- Transferable securities in the form of certificates and other structured products based on
derivatives (mainly futures) relating to commodity indices and/or their sub-indices which fulfill the eligibility
criteria listed in article 44 of the Law of 2010, article 53 of the Directive 2009/65/EC of 13 July 2009 and
the CESR/ESMA'’s guidelines concerning eligible assets for investment by UCITS. The Sub-Fund would
invest exclusively in certificates issued by first rank financial institutions that specialise in such
transactions and with sufficient liquidity, transparent valuation and settlement in cash as prerequisites.
The Sub-Fund will only enter into OTC derivatives transactions with highly rated financial institutions
specialised in this type of transaction and only in accordance with the standard terms laid down by the
ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The choice between the various types of instruments will be carried out by considering factors that
include but are not limited to liquidity, cost, efficiency, capacity to trade quickly, size, maturity of the
investment, etc.

The Sub-Fund may enter into commodity index or sub-index related financial derivative instruments
having or not a rebalancing of the underlying index. In case of rebalancing of the underlying index, the
costs will not be significant. The underlying index of such commodity index or sub-index transactions may
have a single component exceeding 20% with a maximum up to 35% in case of exceptional market
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conditions, especially where, for example, on a specific regulated market or monetary market, the
reference index may be concentrated and one issuer of such reference index may be largely dominant on
its market of reference.

Risk Profile

This Sub-Fund is mainly invested in equity and/or in financial derivatives instruments for which there is
high risk of invested capital loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors’ protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks linked to Investments in specific sectors or asset classes: The Sub-Fund is exposed to
concentration risk on commaodities.

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

Subscriptions and Holding " @

Minimum initia
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement in
the Company

None

None

100,000.00

None

10,000,000.00®

Minimum
holding
requirement in
each Share
Class

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business

Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

fees

Maximum
subscription

5,50%

None

2.00%

None None

One-off
charges

Maximum
@) redemption fees

None None

None

None None

Maximum
conversion
fees™

None None

None

None None
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Fees payable by the Company

Maximum

annual o . . , (5)
management 2.50% 2.50% 1.50% 1.50% None

fees

Maximum

o/ (8)
distribution fees None 0.75% None None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual

(%ustodian fees 0.100% 0.100% 0.100% 0.100% 0.100%

Performance fees

The Management Company is entitled to a performance fee (“Performance Fee”) which will be calculated
in respect of each reference period (“Reference Period”).

0 The first Reference Period started on 31st May 2007 and ended on 31st December 2007. The
subsequent Reference Periods correspond to the Sub-Fund's Share Class’s accounting years and are
annual.

0 Performance calculation: on any Valuation Day, if the Out-performance is positive, a performance
fee provision amounting to 20% of the Out-performance is retained. If the Out-performance is positive but
lower than that of the previous Valuation Day, this provision is adjusted through write-backs up to the
total of existing provisions.

0 The Out-performance is defined as the difference between the Sub-Fund’'s Asset Value, net of all
fees and costs but accrued Performance Fees on the one hand, to that of a benchmark fund, which
performance is equal to the performance of the Benchmark Index (“Benchmark Fund”). The following has
to be replicated in the Benchmark Fund:

- The same variation of subscription as the Sub-Fund

- In case of redemption or dividend payment, the Benchmark’s Fund value is reduced according to
the following ratio: amount redeemed or distributed divided by the total Net Asset Value of the Sub-Fund
Share Class.

At the end of the Reference Period, provided that a performance fee provision is retained, Performance
Fees are rightly kept by the Management Company and the Benchmark Fund value is adjusted to that of
the Sub-Fund’s Net Asset Value for the following period. If no provision remains at the end of the
Reference Period, no Performance Fees are kept by the Management Company, and the Benchmark
Fund’s value is kept unchanged for the following Reference Period.

In case of redemption of Shares or dividend payment, a proportion of the performance fee provision is
rightly kept by the Management Company, corresponding to the ratio of amount redeemed or distributed
divided by the total Net Asset Value of the Sub-Fund Share Class.

The Benchmark. “Benchmark Index” for comparison is 40% S&P GSCI Energy & Metals Capped
Components 35/20 + 60% MSCI AC World Commodity Producers Total Return Net USD. For the non-
USD denominated Share Classes the “Benchmark Index” is the USD Benchmark Index converted in the
currency of the Share Class.

With the exception of non-USD hedged denominated shares, the investor should be aware that in the
case of the non-USD denominated shares the performance of the Benchmark Index could be negative
due to the impact of the currency conversion from the USD base currency to the Share Class currency.
Investors must be aware that under certain circumstances, a global Out-performance of the Sub-Fund
would imply a Performance Fee payment to the Management Company while individual performance of
some investors lags that of the Benchmark.

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.
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(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | S /05/2007

Capitalisation EUR ISIN: LU0293680319

A Capitalisation usD ISIN: LU0293680400

E | Capitalisation EUR ISIN: LU0293680582

Capitalisation EUR ISIN: LU0293680665

i Capitalisation usD ISIN: LU0293680749

Shares Capitalisation EUR ISIN: LU0297964164

information | ——

Capitalisation usD ISIN: LU0297963604

Capitalisation EUR ISIN: LU1016633536

M Capitalisation usD ISIN: LU0297964677

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator

L-2182 Luxembourg
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Other

The AXA WORLD FUNDS - FRAMLINGTON HYBRID RESOURCES is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in Canada.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 22: AXA WORLD FUNDS — FRAMLINGTON ITALY

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON ITALY
(Previously named AXA World Funds — Italian Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in euro from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in
companies domiciled or listed in Italy. The portfolio will comprise a selection of Italian large, mid and
small cap companies.

The portfolio is permanently invested for a minimum of 75% in equities, equivalent securities, investment
certificates and cooperative investment certificates issued by companies having their registered office in
the European Economic Area (i.e. securities or rights eligible to the French Plan d’Epargne en Actions —
PEA).

The Sub-Fund may invest at all times at least two thirds of its total assets in equities and equity related
instruments issued by companies which are domiciled or carry out a large portion of their economic
activity in ltaly.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

Subscriptions and Holding " @

Minimum initia
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement in
the Company

None

None

100,000.00

None

10,000,000.00®

Minimum
holding
requirement in
each Share
Class

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business

Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

fees

Maximum
subscription

5,50%

None

2.00%

None None

One-off
charges

Maximum
@) redemption fees

None None

None

None None

Maximum
conversion
fees™

None None

None

None None
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Fees payable by the Company

Maximum
annual
management
fees

1.50% 1.50% 0.75% 0,70% None®

Maximum

A None 0.75%"® None None None
distribution fees

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual

(C73)ustodian fees 0.030% 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 10/01/1997
Capitalisation EUR ISIN: LUO087656699
A T Distribution EUR ISIN: LU0087656426
E | Capitalisation EUR ISIN: LU0189847337
Capitalisation EUR ISIN: LU0087656855
Shares " | Distribution EUR ISIN: LUO087656772
information | | Capitalisation EUR ISIN: LU0297965641
M | Capitalisation EUR ISIN: LU0184631306

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

This Sub-Fund is eligible to French savings plan called PEA for French
investors.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg
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Other

The AXA WORLD FUNDS — FRAMLINGTON ITALY is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in Italy.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 23: AXA WORLD FUNDS — FRAMLINGTON JUNIOR ENERGY

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON JUNIOR ENERGY
(Previously named AXA World Funds — Junior Energy)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in USD from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the investment objectives of the Sub-Fund by investing
permanently worldwide at least two thirds of the total assets of the Sub-Fund in listed small and mid size
companies which operate in the energy sector.

This strategy combines a "bottom-up" research process which aims at selecting securities and to a lesser
extent a "top-down" approach in view of geographical and thematic asset allocation.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to
equities, equity related securities, bonds, any fixed income instruments, indexes and currencies, through

the use of derivative instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risks linked to Investments in specific sectors or asset classes: The Sub-Fund is exposed to
concentration risk on energy.

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Share Class

Shares
Share Class A E F I K
Subscriptions and Holding " @
Minimum initial None | None | 100,000.00 | 5,000,000.00 None
subscription
Minimum
subsequent None | None 5,000.00 1,000,000.00 None
investment
Minimum holding
requirement in the None |None 100,000.00 None None
Company
Minimum holding
requirement in each | None | None 5,000.00 1,000,000.00 None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 5,50% None 2.00% None 5.50%
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

2.50% 2.50% 1.50% 1.50% 1.75%

Maximum
distribution None | 0.50%" | None None None
fees

. Registrar
Ongoing | Agent,
cheg)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% | 0.075% | 0.075% 0.075%

Maximum
annual
Custodian
fees ©

0.10% 0.10% 0.10% 0.10% 0.100%

Performance fees

The Management Company is entitled to a performance fee (“Performance Fee”) except for Class K
shares. The Performance Fee will be calculated in respect of each reference period (“Reference Period”).
0 The first Reference Period has started on 29th August 2006 and ended on 31st December 2006.
The subsequent Reference Periods correspond to the Sub-Fund's accounting years and are annual.

0 Performance calculation: On any Valuation Day, if the Out-performance is positive, a performance
fee provision amounting to 20% of the Out-performance is retained. If the Out-performance is positive but
lower than that of the previous Valuation Day, this provision is adjusted through write-backs up to the
total of existing provisions.

0 The Out-performance is defined as the difference between the Sub-Fund’s Asset Value, net of all
fees and costs but accrued Performance Fees on the one hand, to that of a benchmark fund, which
performance is equal to the performance of the benchmark index (“Benchmark Fund”). The following has
to be replicated in the Benchmark Fund:

- The same variation of subscription as the Sub-Fund;

- In case of redemption or dividend payment, the Benchmark’s Fund value is reduced according to
the following ratio amount redeemed or distributed divided by the total Net Asset Value of the Sub-Fund.
At the end of the Reference Period, provided that a performance fee provision is retained, Performance
Fees are rightly kept by the Management Company and the Benchmark Fund value is adjusted to that of
the Sub-Fund’s Net Asset Value for the following period. If no provision remains at the end of the
Reference Period, no Performance Fee is kept by the Management Company, and the Benchmark
Fund’s value is kept unchanged for the following Reference Period.
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In case of redemption of shares or dividend payment, a proportion of the performance fee provision is
rightly kept by the Management Company, corresponding to the ratio of amount redeemed or distributed
divided by the total Net Asset Value of the Sub-Fund. The benchmark index for comparison is MSCI
World Small / Mid Energy denominated in USD. For the non-USD denominated Share Classes the
Benchmark Index is the USD Benchmark Index converted in the currency of the Share Class.

With the exception of non-USD hedged denominated shares, the investor should be aware that in the
case of the non-USD denominated shares the performance of the Benchmark Index could be negative
due to the impact of the currency conversion from the USD base currency to the Share Class currency.
For the non-USD hedged denominated shares, the Benchmark index for comparison is MSCI World
Small / Mid Energy denominated in the currency of the Share Class and hedged against USD.

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is

calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

29/08/2006
Capitalisation EUR ISIN: LU0266019321
A Capitalisation EUR hedged (95%) ISIN: LU0964938780
Capitalisation usD ISIN: LU0266019594
E Capitalisation EUR ISIN: LU0296616187
Capitalisation EUR ISIN: LU0266019750
i Capitalisation usD ISIN: LU0266019834
Capitalisation EUR ISIN: LU0296616344
I Capitalisation EUR hedged (95%) ISIN: LU0964938863
Capitalisation usD ISIN: LU0708255970
Capitalisation usD ISIN: LU0964943277
: Capitalisation SGD ISIN: LU0971572192

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - FRAMLINGTON JUNIOR ENERGY is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in Canada.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 24: AXA WORLD FUNDS — FRAMLINGTON SWITZERLAND

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON SWITZERLAND
(Previously named AXA World Funds — Swiss Equities)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in CHF from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments on such securities.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing mostly in Swiss
listed or domiciled companies. The portfolio will comprise a selection of Swiss companies, including large,
mid and small capitalizations.’

The Sub-Fund may invest not more than 10% of its net asset in money market instruments, convertible
bonds or exchange-traded funds (ETFs). It will not invest more than 10% of its net asset in units of UCITS
or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such companies
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is CHF.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

' Until 12 January 2016, (i) the Sub-Fund may invest exclusively in companies domiciled or listed in Switzerland, (ii) the portfolio of
the Sub-Fund shall comprise a selection of large and well-known Swiss blue chips, (iii) the Sub-Fund may invest without any
specific restriction its net assets in money market instruments, convertible bonds or exchange-traded funds (ETFs) and (iv) the Sub-
Fund may invest no more than 5% of its net assets in units of UCITS or other UCls (as previously disclosed in the prospectus dated
April 2015).
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscriptions and Holding

Minimum initial

. None 100,000.00 10,000,000.00®
subscription
Minimum subsequent None 5,000.00 None
Investment
Minimum holding
requirement in the None 100,000.00 10,000,000.00®
Company
Minimum holding
requirement in each Share None 5,000.00 None

Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum o .
subscription fees 5,50% 2.00% None
One-off . )
Maximum redemption
charges | fees None None None
]Ic\'/elaeél(mum conversion None None None
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Fees payable by the Company

Maximum annual

9 0 (5)
management fees 1.50% 0.75% None

Maximum

distribution fees None None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075%

Maximum annual

0 0 o
Custodian fees " 0.025% 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company may (i)
shall be directly remunerated by the relevant shareholder through management fees agreements or (ii)
be indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 20/06/1990
Capitalisation CHF ISIN: LU0087657150
Capitalisation EUR ISIN: LU0184627536
A T Distribution EUR ISIN: LU0184627965
Distribution CHF ISIN: LU0087657077
Shares F | Capitalisation CHF ISIN: LU0087657408
information Distribution CHF ISIN: LU0087657234
M | Capitalisation CHF ISIN: LUO184632023

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON SWITZERLAND is a Sub-Fund

of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com
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The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in Switzerland.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 25: AXA WORLD FUNDS — FRAMLINGTON TALENTS GLOBAL

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON TALENTS GLOBAL
(Previously named AXA World Funds — Framlington Talents)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in euro from an actively managed portfolio of listed equity, equity related
securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund through an exposure to all
cap international equities. This Sub-Fund will be selecting stocks using an entrepreneur investment
philosophy.

The portfolio manager developed this investment philosophy as he believes financial markets are not
efficient and too many companies are badly managed or depend on economic cycles. Therefore, the
portfolio manager prefers to trust men who have a strong track record in developing business and
creating value.

This Sub-Fund is also focusing on men who hold a significant stake in their company. Those managers
are willing to win in the long-term and ready to assume heavy short-term investments to generate long-
term growth for the Company as the value of their personal wealth depend on long-term value creation.
They also have a strong capacity for action and fast reactivity (they are less dependent on analysts,
minority Shareholders and bankers).

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
For hedging and efficient portfolio management purposes, this Sub-Fund may expose itself to equities,
equity related securities, bonds, any fixed income instruments, indexes and currencies, through the use
of derivative instruments within the limits set forth in the section “Investment Restrictions”. Under no
circumstances shall these operations cause the Sub-Fund to diverge from its investment objective.

The Reference Currency of the Sub-Fund is EUR.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors’ protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.
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Risks of global investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operational risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Liquidity risks linked to investments in small and micro capitalisation universe: Investing in the small and
micro capitalisation universe implies specific liquidity risk.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F S M

Subscriptions and Holding " ®

Minimum initial

. None None 100,000.00 | 100,000.00 | 10,000,000.00
subscription

Minimum
subsequent None None 5,000.00 None None
investment

Minimum
holding
requirement in
the Company

None None 100,000.00 None 10,000,000.00®

Minimum
holding
requirement in None None 5,000.00 None None
each Share
Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

One-off
charges
®)

Maximum
subscription
fees

5,50%

None

2.00%

5.50%

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion
fees™

None

None

None

None

None

Fees payable by the Company

Ongoing
charges
(6)

Maximum
annual
management
fees

1.50%

1.50%

0.75%

1.75%

None®

Maximum
distribution
fees

None

0.75%®

None

None

None

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075%

0.075%

0.075%

0.075%

0.075%

Maximum
annual
Custodian
fees 7

0.065%

0.065%

0.065%

0.065%

0.065%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your

investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.
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(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 50/04/2004
Capitalisation EUR ISIN: LUO189847683
A Capitalisation USD ISIN: LU0266005023
E | Capitalisation EUR ISIN: LUO189847766
Capitalisation EUR ISIN: LUO189847923
Shares i Capitalisation USD ISIN: LU0266005379
information S | Capitalisation USD ISIN: LU0299943075
M | Capitalisation EUR ISIN: LU0965102097

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — FRAMLINGTON TALENTS GLOBAL is a Sub-

Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com
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The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 26: AXA WORLD FUNDS — FRAMLINGTON UK

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON UK
Management Company | AXA Funds Management S.A. (Luxembourg)
Investment Manager AXA Investment Managers UK Limited (London)
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital growth measured in GBP from an actively managed portfolio of listed equity, equity related
securities and derivative instruments on such securities.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in
companies domiciled or listed in the United Kingdom. The portfolio will comprise a selection of UK large,
mid and small cap companies.

The Sub-Fund may also invest in Money Market Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is GBP.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

161



Minimum subscriptions and maximum charges of the Sub-Fund

Share Class

Minimum initial
subscription

None

100.000,00

5.000.000,00

30.000.000,00

10.000.000,00
8)

1.000.000,00

Minimum
subsequent
investment

None

5.000,00

1.000.000,00

None

None

None

Minimum
holding
requirement in
the Company

None

100.000,00

None

None

10.000.000,00
8)

None

Minimum
holding
requirement in
each Share
Class

None

5.000,00

1.000.000,00

None

None

None

Subscription, redemption, and conversion of shares

M@

Shares were available for subscription on 18 November 2015 or on the date of the first following
subscription in these classes at an initial price of CHF 100, EUR 100 or GBP 100 depending on the
relevant Reference Currency for the classes A, F and M and GBP 1 for the classes L and G.
Payment should be made to the account of the Company at the Custodian at the latest three
Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Application for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 5,5% 2% None None None None
fees

One-off | Maximum
charges | redemption None None None None None None
®) fees

Maximum
conversion None None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.50% | 0.75% 0,60% 0.60% None® 0,60%"

Maximum
distribution None None None None None None
fees

] Registrar
Ongoing | agent,
cha}g)g]es Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees ("

0.030% | 0.030% | 0.030% 0.030% 0.030% 0.030%

(1)  Subscriptions in GBP or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.

(9) Class “G” Shares will be closed to subscriptions the day after the threshold of GBP 100,000,000

is reached or exceeded. However, the Company reserves the right to close such “G” Share Class to
subscriptions before the threshold of GBP 100,000,000 is reached.
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Practical Information

Date of creation

of the Sub-Fund | 1&/11/2015

Capitalisation CHF ISIN: LU1319653207

A Capitalisation EUR ISIN: LU1319653389

Capitalisation GBP ISIN: LU1319653462

F Capitalisation CHF ISIN: LU1319653546

Capitalisation EUR ISIN: LU1319653629

Capitalisation GBP ISIN: LU1319653892

| Capitalisation CHF ISIN: LU1319653975

infirr?]r;?on Capitalisation EUR ISIN: LU1319654197
L Capitalisation GBP ISIN: LU1319654270

Capitalisation GBP ISIN: LU1319654353

M Capitalisation EUR ISIN: LU1319654437

G Capitalisation GBP ISIN: LU1319654510

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - FRAMLINGTON UK is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the UK.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 27: AXA WORLD FUNDS — FRAMLINGTON LatAm

Name of the Sub-Fund | AXA WORLD FUNDS — FRAMLINGTON LatAm
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth.

Typical investors would seek long-term capital growth measured in USD from an actively managed
portfolio of listed equity, equity related securities and derivatives instruments.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in equities and
equity related instruments issued by companies domiciled or which exercise the preponderant part of
their economic activity in the Latin American countries, with particular emphasis on Brazil and Mexico.
Investment decisions are based on a combination of macroeconomic, sector and company specific
analysis. The share selection process relies on a rigorous analysis of the companies’ business model,
quality of management, growth prospects and overall risk return profile.

The Sub-Fund also invests in Money Market Instruments and Exchange-Traded Funds.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.
Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F M

Subscriptions and Holding " @

Minimum initial

m None None 100,000.00 10,000,000.00
subscription
M|n|mum subsequent None None 5,000.00 None
investment
Minimum holding
requirement in the None None 100,000.00 10,000,000.00
Company
Minimum holding
requirement in each None None 5,000.00 None

Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

One-off

Maximum
subscription
fees

5,50%

None

2.00%

None

Maximum
redemption

None

None

None

None

charges
®) fees

Maximum
conversion None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.50% 1.50% 0.75% None®

Maximum
distribution None 0.75%"® None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
(6)

Maximum
annual
Custodian
fees

0.25% 0.25% 0.25% 0.25%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

14/05/2012
Capitalisation usD ISIN: LU0746602076
Capitalisation EUR ISIN: LU0746602159
A | Distribution GBP hedged (95%) ISIN: LU0746602233
Capitalisation EUR hedged (95%) ISIN: LU0746602316
Capitalisation CHF hedged (95%) ISIN: LU0746602407
E | Capitalisation EUR ISIN: LU0746602589
Capitalisation usD ISIN: LU0746602662
Capitalisation EUR ISIN: LU0746602746
F | Distribution GBP Hedged (95%) ISIN: LU0746602829
Capitalisation EUR hedged (95%) ISIN: LU0746603041
Capitalisation CHF hedged (95%) ISIN: LU0746603124
M | Capitalisation usD ISIN: LU0746596088

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — FRAMLINGTON LatAm is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America, in Brazil and in Mexico.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 28: AXA WORLD FUNDS — GLOBAL SmartBeta EQUITY

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL SmartBeta EQUITY
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation AXA IM Asia (Singapore) Ltd for the Asian securities
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:
The objective of the Sub-Fund is to achieve long-term capital growth by investing in global equity market.

Typical investors would seek long-term capital growth measured in USD from a portfolio of listed equity
and equity related securities.

Investment policy:

The Sub-Fund will seek to capture the equity premium offered by this market in an economical manner by
investing in a diversified portfolio of equity and equity related instruments issued by all capitalization
companies worldwide excluding emerging markets. The portfolio construction will focus on fundamental
drivers of risk and returns assessed through the use of a proprietary quantitative process.

The Sub-Fund may invest in Money Market Instruments.

There is no predetermined geographical asset allocation.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For hedging and efficient portfolio management purposes, the Sub-Fund may use derivatives within the
limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is risk of invested capital loss.
Special Risk Consideration

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to method and model: Attention is drawn to the fact that the allocation, selection and
weighting of assets in the Sub-Fund are executed according to AXA Rosenberg's systematic model. It is
possible that the design of the model may not result in the selection of the best performing assets.

Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.
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For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class I ZI M
Subscriptions and Holding " @
Minimum initial 5,000,000.00 30,000,000.00 10,000,000.00®
subscription
Minimum subsequent 1,000,000.00 1,000,000.00 None
investment
Minimum holding
requirement in the None None 10,000,000.00®
Company
Minimum holding
requirement in each 1,000,000.00 1,000,000.00 None

Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum

fees

subscription

None

None

None

Maximum
redemption
fees

One-off
charges
®)

None

None

None

Maximum
conversion
fees®

None

None

None
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Fees payable by the Company

Maximum
annual
management
fees

0.30% 0.25% None®

Maximum
distribution None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
6)

Maximum
annual
Custodian
fees 7

0.040% 0.040% 0.040%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and Zl in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

25/07/2013
Capitalisation usD ISIN: LU0943664457
Capitalisation EUR ISIN: LU0943664531
Capitalisation EUR hedged (95%) ISIN: LU0943664614
Capitalisation GBP ISIN: LU0943664705
! Distribution GBP ISIN: LU0943664887
Capitalisation GBP hedged (95%) ISIN: LU0943664960
Capitalisation CHF hedged (95%) ISIN: LU0943665009
Capitalisation AUD ISIN: LU0943665181
Capitalisation usD ISIN: LU0943665264
Capitalisation EUR ISIN: LU0943665348
Capitalisation EUR hedged (95%) ISIN: LU0943665421
Capitalisation GBP ISIN: LU0943665694
z Distribution GBP ISIN: LU0943665777
Capitalisation GBP hedged (95%) ISIN: LU0943665850
Capitalisation CHF hedged (95%) ISIN: LU0943665934
Capitalisation AUD ISIN: LU0943666072
M Capitalisation usD ISIN: LU0943666155

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.
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Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — GLOBAL SmartBeta EQUITY is a Sub-Fund of
AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 29: AXA WORLD FUNDS — INDIAN EQUITY FOCUS

Name of the Sub-Fund | AXA WORLD FUNDS — INDIAN EQUITY FOCUS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None

Investment Advisor BOI AXA Investment Managers (BAIM)
Promoted by AXA Investment Managers

This Sub-Fund is currently not open to subscriptions. The Prospectus shall be updated upon
determination by the Directors of the initial offering period for Shares of this Sub-Fund.

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long-term capital growth. Typical investors would seek long-
term capital appreciation measured in USD from an actively managed portfolio of listed equity and equity-
related securities, across Indian market capitalizations and sectors.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in
equities and equity-related securities issued by companies of any capitalization, domiciled or which
exercise the preponderant part of their economic activity in India. Investment decisions are based on a
combination of macroeconomic, sector and company specific analysis. The share selection process relies
on a rigorous analysis of the companies’ business model, quality of management, growth prospects and
overall risk return profile.

This strategy combines a "bottom-up" research process which aims at selecting securities and a "top-
down" approach in view of thematic asset allocation.

The Sub-Fund may also invest in Money Market Instruments.
The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management and for hedging purposes, this Sub-Fund may use derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

For efficient portfolio management and for hedging purposes, the Sub-Fund may in particular engage in
derivative instruments, such as:

- total return swaps (“TRS”): the Sub-Fund may enter into TRS or other financial derivative
transactions with similar characteristics. TRS are bilateral financial contracts whose purpose is to swap
specific periodic payments over a certain period of time. One party makes payments based upon the total
return of a specified underlying (such as a reference index). The other makes periodic fixed or floating
payments. Both parties’ payments are based upon the same notional amount and such transactions are
settled in cash. The Sub-Fund may enter into transactions the purpose of which is to transfer the total
return from Money Market Instruments (such as US Treasury Bills) to a counterparty in exchange of the
total return of an equity, a basket of equities or an equity index; the Sub-Fund may enter into these
contracts with any eligible financial institutions as selected by the Investment Manager in accordance with
its order execution policy available on its website; the International Swap and Derivatives Association
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(ISDA) has produced standardised documentation for these derivatives transactions under the umbrella
of its ISDA Master Agreement;

- futures contracts on any specified equity securities or equity index futures listed or any Regulated
Market or traded over the counter;

- options on any specified equity securities or equity index futures listed or any Regulated Market or
traded over the counter;

The Sub-Fund will only enter into OTC derivatives transactions with highly rated financial institutions
specialised in this type of transaction and only in accordance with the standard terms laid down by the
ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The choice between the various types of instruments will be carried out by considering factors that
include but are not limited to liquidity, cost, efficiency, capacity to trade quickly, size, maturity of the
investment, etc.

The Sub-Fund may enter into equity index or sub-index related financial derivative instruments having or
not a rebalancing of the underlying index. In case of rebalancing of the underlying index, the costs will not
be significant. The underlying index of such equity index or sub-index transactions may have a single
component exceeding 20% with a maximum up to 35% in case of exceptional market conditions,
especially where, for example, on a specific regulated market or monetary market, the reference index
may be concentrated and one issuer of such reference index may be largely dominant on its market of
reference.

Risk Profile

This Sub-Fund is mainly invested in equity for which there is high risk of invested capital loss.

Special Risk Consideration:

Risk linked to investments in emerging markets: legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

For the purposes of investments in this Sub-Fund, the term “emerging markets” shall refer exclusively to
Indian markets

Derivatives risk and leverage: the Sub-Fund may use both listed and OTC derivatives for efficient
portfolio management or hedging purposes, but also repurchase or securities lending agreement. These
instruments are volatile and may be subject to various types of risks, including but not limited to market
risk, liquidity risk, credit risk, counterparty risk, legal risk and operations risks. In addition, the use of
derivatives can involve significant economic leverage and may, in some cases, involve significant risks of
loss. Furthermore, investments in OTC derivatives may have limited secondary markets liquidity and it
may be difficult to assess the value of such a position and its exposure to risk. For these reasons, there
can be no guarantee that strategies using derivatives instruments will meet their expected target.

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.

Risks linked to Investments in specific _sectors or asset classes: the Sub-Fund is exposed to
concentration risk on equity.

Liquidity risks linked to investments in small capitalisation universe: investing in the small capitalisation
universe implies specific liquidity risk.
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Investment Horizon:

This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A F AX | M

Subscriptions and Holdings"?

Minimum initial

L None 100,000.00 None 5,000,000.00
subscription

10,000,000.00®

Minimum subsequent

. None 5,000.00 None 1,000,000.00 None
investment

Minimum holding
requirement in the None 100,000.00 None None

c 10,000,000.00®
ompany

Minimum holding
requirement in each None 5,000.00 None 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of Shares

Shares will be available for subscription on 26 June 2015 or on the date of the first following
subscription in these classes at an initial price of USD 100 or EUR 100 depending on the relevant
Reference Currency. Payment should be made to the account of the Company at the Custodian at
the latest four Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription | 5.50% 2.00% 5.50% None None
fees

Maximum

Or?e-off @3 | redemption None None None None None
charges fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum

annual "
management 1.80% 0.90% 0.45% 0.80% None

fees

Maximum
distribution None None None None None
fees

Registrar
Agent,

Domiciliary,
gr?épsgj‘itrfg 0.075% | 0.075% 0.075% 0.075% 0.075%
Agent,

maximum
annual fees

Ongoin
charges ©

Maximum
annual
Custodian
fees 7

0.55% 0.55% 0.55% 0.55% 0.55%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2)  The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class
F and Class | in particular cases. However, the Directors reserve the right to convert the holding of Class
| Shares into Shares of Class F should the minimum initial subscription required by the Prospectus not be
achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

DORMANT SUB-FUND

Shares
information

Capitalisation usSD ISIN: LU1196532748

A Capitalisation EUR ISIN: LU1196532821
Capitalisation uSD ISIN: LU1196533043

i Capitalisation EUR ISIN: LU1196533126

AX | Capitalisation EUR ISIN: LU1196533399
Capitalisation uSD ISIN: LU1196533472

! Capitalisation EUR ISIN: LU1196533555

M | Capitalisation usSD ISIN: LU1196536574

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg
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Other

The AXA WORLD FUNDS — INDIAN EQUITY FOCUS is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com.

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, Bombay and in Paris.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com.

You can find other information about this Sub-Fund at www.axa-im-
international.com.

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 30: AXA WORLD FUNDS — ASIAN SHORT DURATION BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — ASIAN SHORT DURATION BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Asia Ltd (Hong-Kong SAR)
Sub-delegation None

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure to the Asian fixed
Income market by investing at least two thirds of its total assets in short duration debt securities issued in
the Asian debt universe.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing at least two
thirds of its total assets in short duration transferable debt securities issued in the Asian fixed income
market.

The Sub-Fund will invest in transferable debt securities issued by Asian countries governments,
corporations, public or private companies and supra-national entities in hard currency (hard currencies
are globally traded major currencies). The Sub-Fund will invest in transferable debt securities mainly
rated investment grade. The Sub-Fund may also invest in such transferable debt securities rated sub-
investment grade. The Investment Manager anticipates that the average duration of the Sub-Fund will
generally be three years or less. The Sub-Fund may invest up to 100% in sovereign debt securities but it
is not intended that the Sub-Fund will invest more than 10% of its net asset value in securities issued by
or guaranteed by any single country (including its government, a public or local authority of that country)
with a credit rating below investment grade (as defined below).

The Sub-Fund may invest up to 15% of its assets in bonds in local currency. Out of the 15% limit, the
Sub-Fund may invest up to 10% of its assets in bonds denominated in Off-shore RMB.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may also invest not more than one third of its total assets in Money Market Instruments.

Notwithstanding the limits set forth in the section "Investment Restrictions", the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

For efficient portfolio management and for hedging purposes, this Sub-Fund may use derivative
instruments within the limits set forth in the section “Investment Restrictions”. The Sub-Fund shall invest
in Over the Counter (OTC) financial derivatives instruments including, but not limited to, options, swaps,
credit derivatives (such as credit default swap), futures and Forex forwards. Under no circumstances shall
these operations cause the Sub-Fund to diverge from its investment objective.
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The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risks linked to investments in specific countries or geographical zones: Sub-Funds concentrating their
investments in certain countries or geographical regions are therefore subject to the risks associated with
concentrating investments in regions. This type of strategy may lead to adverse consequences when
target markets drop or encounter liquidity issues.

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for hedging
purposes, but also repurchase or securities lending agreement. These instruments are volatile and may
be subject to various types of risks, including but not limited to market risk, liquidity risk, credit risk,
counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve significant
economic leverage and may, in some cases, involve significant risks of loss. Furthermore, Investments
in OTC derivatives may have limited secondary markets liquidity and it may be difficult to assess the
value of such a position and its exposure to risk. For these reasons, there can be no guarantee that
strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class | A | E | F | [ | M

Subscriptions and Holding (1) (2)

Minimum initial
subscription
Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment
Minimum
holding
requirement in
the Company
Minimum
holding
requirementin None None None 5,000.00 | 1,000,000.00 None
each Share
Class

None None None 100,000.00 | 5,000,000.00 | 10,000,000.00

None None 100,000.00 None 10,000,000.00
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum

One-off
charges
@

subscription
fees

3.00%

None

2.00%

None

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion

None

None

None

None

None

fees™

Fees payable by the Company

Maximum
annual
management
fees
Maximum
distribution None
fees
Registrar and
Ongoing | Transfer
charges | Agent,

© Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees
Maximum
annual
Custodian
fees )

)

1.00% 1.00% 0.60% 0.55% None ©

0.25%® None None None

0.075% | 0.075% 0.075% 0.075% 0.075%

0.07% 0.07% 0.07% 0.07% 0.07%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or
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- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

10/03/2015
Capitalisation usD ISIN: LU1196529876
Distribution usD ISIN: LU1196529959
2&?22;"30” uSsD ISIN: LU1196530023
Capitalisation EUR hedged (95%) ISIN: LU1196530296
A | Distribution EUR hedged (95%) ISIN: LU1196530379
Capitalisation CHF hedged (95%) ISIN: LU1196530452
Distribution CHF hedged (95%) ISIN: LU1196530536
C?thﬂz;’lgo” SGD hedged (95%) ISIN: LU1196536145
Distribution HKD hedged (95%) ISIN: LU1196530619
quarterly
Capitalisation EUR hedged (95%) ISIN: LU1196530700
= 2&222:130” EUR hedged (95%) ISIN: LU1196530882
Capitalisation uUsD ISIN: LU1196530965
Distribution usD ISIN: LU1196531005
Capitalisation EUR hedged (95%) ISIN: LU1196531187
- | Distribution EUR hedged (95%) ISIN: LU1196531260
Capitalisation CHF hedged (95%) ISIN: LU1196531344
Capitalisation GBP hedged (95%) ISIN: LU1196531427
2&222;130” GBP hedged (95%) ISIN: LU1196531690
Capitalisation usD ISIN: LU1196531773
Distribution uUsD ISIN: LU1196531856
Capitalisation EUR hedged (95%) ISIN: LU1196531930
Distribution EUR hedged (95%) ISIN: LU1196532078
Capitalisation GBP hedged (95%) ISIN: LU1196532151
! 2&35;22:"30” GBP hedged (95%) ISIN: LU1196532235
Capitalisation CHF hedged (95%) ISIN: LU1196532318
Capitalisation SGD hedged (95%) ISIN: LU1196532409
Distribution SGD hedged (95%) ISIN: LU1196532581
Capitalisation HKD hedged (95%) ISIN: LU1196532664
M | Capitalisation usD ISIN: LU1196536491

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
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quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — ASIAN SHORT DURATION BONDS is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in Hong-Kong.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 31: AXA WORLD FUNDS — EURO CREDIT SHORT DURATION

Name of the Sub-Fund | AXA WORLD FUNDS — EURO CREDIT SHORT DURATION
(Previously named AXA World Funds — Euro 1-3)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure to bonds denominated
in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its net assets in a diversified portfolio consisting of investment grade transferable debt
securities issued by governments, corporations or public institutions, denominated in Euro.

The Sub-Fund will not invest more than 10% of its net assets in sub-investment grade transferable debt
securities (the arithmetic average of available ratings from Standard & Poor’s, Moody’s and Fitch will be
considered for transferable debt securities except for mortgage and asset backed securities).

The Sub-Fund will not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating
by Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
Investment Manager in the best interest of the Sub-Fund’s Shareholders. In case of downgrade below B-
by Standard & Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if
unrated then deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s
Shareholders, securities will be sold within 6 months.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities (the arithmetic average of available ratings from Standard & Poor’s, Moody’s and
Fitch will be considered) issued by governments, corporations or public institutions, mainly denominated in Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 0 to 4. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rates on the value of the Sub-Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or exposed to any one
particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”

The Reference Currency of the Sub-Fund is EUR.”
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The Sub-Fund will be managed with an interest rate sensitivity ranging from 0 to 4. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rates on the value of the Sub-
Fund.

The Sub-Fund may also invest up to 10% of its net assets in mortgage and asset backed securities.

Mortgage and asset backed securities shall be rated investment grade only. If two different ratings of
rating agencies exist, the lower rating will be considered and if more than two different ratings of rating
agencies exist, the second highest will be considered).In case of downgrade below BBB- by Standard &
Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if unrated then
deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s Shareholders,
securities will be sold within 6 months

The Sub-Fund may also invest up to one third of its net assets in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.
CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eighteen months.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial

. None None | 100,000.00 | 5000,000.00 | 10,000,000.00
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement in
the Company

None None  [100,000.00 None 10,000,000.00®

Minimum
holding
requirement in None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares
Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.
Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.
All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
Fees payable by the Shareholders
Maximum
subscription 3.00% None 2.00% None None
fees
One-off ;
Maximum
chag)ges redemption fees None None None None None
Maximum
conversion None None None None None
fees™
Fees payable by the Company
Maximum
annual 0.65% 0.65% 0.50% 0.25% None®®
management
fees
Maximum None 0.40%® None None None
distribution fees
Ongoing Registrar Agent,
charges Domiciliary,
®) Corporate and o o o o o
Paying Agent, 0.075% 0.075% 0.075% 0.075% 0.075%
maximum
annual fees
Maximum
annual 0.025% | 0.025% 0.025% 0.025% 0.025%
(%ustodlan fees

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

06/09/2005
Capitalisation EUR ISIN: LU0251661756
Distribution EUR ISIN: LU0251661913
Distribution EUR ISIN: LU1105447582
quarterly
Capitalisation CHF hedged (95%) ISIN: LU0753923977
Distribution CHF hedged (95%) ISIN: LU0964941065
A Capitalisation USD hedged (95%) ISIN: LU0964939838
Distribution USD hedged (95%) ISIN: LU1105447665
quarterly
Distribution SGD hedged (95%) ISIN: LU1105447822
quarterly
Distribution HKD hedged (95%) ISIN: LU1105446428
quarterly
Capitalisation EUR ISIN: LU0251662135
Capitalisation EUR ISIN: LU0451400914
Capitalisation EUR ISIN: LU0227127643
| Distribution EUR ISIN: LU0227127726
Capitalisation CHF hedged (95%) ISIN: LU0753924199
Capitalisation USD hedged (95%) ISIN: LU0964939911
M | Capitalisation EUR ISIN: LU0227146940

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.
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Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - EURO CREDIT SHORT DURATION is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 32: AXA WORLD FUNDS — EURO 3-5

Name of the Sub-Fund | AXA WORLD FUNDS — EURO 3-5
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds
denominated in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio consisting mainly of investment grade transferable debt securities (including mortgage and asset
backed securities up to 5% of the Sub-Fund’s net assets) issued by governments, corporations or public
institutions, mainly denominated in Euro.

The Sub-Fund may also invest in such transferable debt securities rated sub-investment grade except for
mortgage and asset backed securities that shall be rated investment grade only.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities issued by governments, corporations or public institutions, mainly denominated in
Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 2 to 5. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 3 to 5 range. This positioning can be obtained either
through the investment in bonds of a duration from 3 to 5, or via the replication of this duration through the investment in bonds from
the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or exposed to any one
particular market.

Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and Instruments" of the Prospectus,
each time the Sub-Fund enters into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell
them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling within the meaning of Article
52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 2 to 5. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities
issued by governments, corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 3 to 5 range. This
positioning can be obtained either through the investment in bonds of a duration from 3 to 5, or via the
replication of this duration through the investment in bonds from the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and
Instruments" of the Prospectus, each time the Sub-Fund enters into transactions pursuant to which it will
borrow bonds via repurchase agreements in order to sell them, such sales may not engage more than
10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling
within the meaning of Article 52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
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protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial

. None None 100,000.00 100,000.00 10,000,000.00"%
subscription

Minimum
subsequent None None 5,000.00 10,000.00 None
investment

Minimum holding
requirement in the | None None 100,000.00 None 10,000,000.00"”
Company

Minimum holding
requirement in None None 5,000.00 10,000.00 None
each Share Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum 3.00% None 2.00% None None
subscription fees

One-off ; ;

charges ]Ic\g?:mum redemption None None None None None

®)
]Ic\/laximum conversion None None None None None
ees
Fees payable by the Company

Maximum annual o o o o (5)
management fees 0.60% 0.60% 0.45% 0.30% None
Maximum None 0.25%® None None None
distribution fees

Ongoing Regi;t_rgr Agent,

chagges 8om|0|llf1ry, ]

© orporate an 0.075% 0.075% | 0.075% | 0.12%® | 0.075%

Paying Agent,
maximum annual
fees
Maximum annual o o o o o
Custodian fees @ 0.025% 0.025% 0.025% 0.12% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The Administration Expenses attributable to Class “I” Shares are fixed at a maximum rate of 0.12%
of the net assets of the Sub-Fund. The Management Company has agreed to bear the portion of such
Administrative Expenses which exceeds the rate specified above.

(9) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 06/09/2005

| Capitalisation EUR ISIN: LU0251660352

Distribution EUR ISIN: LU0251660519

Capitalisation EUR ISIN: LU0251660782

Capitalisation EUR ISIN: LU1002647227

Capitalisation EUR ISIN: LU0227127999

Shares " Distributi EUR ISIN: LU0227128294

information IStribution :
, | Capitaiisation EUR ISIN: LU0227147161
Distribution EUR ISIN: LU0964944325

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS - EURO 3-5 is a Sub-Fund of AXA WORLD

FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
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can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 33: AXA WORLD FUNDS — EURO 5-7

Name of the Sub-Fund | AXA WORLD FUNDS — EURO 5-7
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds
denominated in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio consisting mainly of investment grade transferable debt securities (including mortgage and asset
backed securities up to 5% of the Sub-Fund’s net assets) issued by governments, corporations or public
institutions, mainly denominated in Euro.

The Sub-Fund may also invest in such transferable debt securities rated sub-investment grade except for
mortgage and asset backed securities that shall be rated investment grade only.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities issued by governments, corporations or public institutions, mainly denominated in
Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 3 to 8. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 5 to 7 range. This positioning can be obtained either
through the investment in bonds of a duration from 5 to 7, or via the replication of this duration through the investment in bonds from
the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund’'s assets that can be invested in and/or exposed to any one
particular market. Notwithstanding the limits set forth in the section “Special Investment and Hedging Techniques and Instruments”
of the Prospectus, each time the Sub-Fund enters into transactions pursuant to which it will borrow bonds via repurchase
agreements in order to sell them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling within the meaning of Article
52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 3 to 8. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities
issued by governments, corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 5 to 7 range. This
positioning can be obtained either through the investment in bonds of a duration from 5 to 7, or via the
replication of this duration through the investment in bonds from the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market. Notwithstanding the limits set forth in the section “Special
Investment and Hedging Techniques and Instruments” of the Prospectus, each time the Sub-Fund enters
into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell them,
such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling
within the meaning of Article 52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UClIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.
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The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " ®

Minimum initial

m None None 100,000.00 100,000.00 10,000,000.00"%
subscription

Minimum
subsequent None None 5,000.00 10,000.00 None
investment

Minimum
holding
requirement in
the Company

None None 100,000.00 None 10,000,000.00"”

Minimum
holding
requirement in None None 5,000.00 10,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum o o

subscription fees 3.00% None 2.00% None None
One-off . .
charges mizlmum redemption None None None None None

(3)
]I(\/IaX|(4n)1um conversion None None None None None
ees
Fees payable by the Company

Maximum annual 0.60% 0.60% 0.45% 0.30% None®

management fees

Maximum 0/.(9)

distribution fees None 0.25% None None None
Ongoing Regi_st_rz_;\r Agent,
charges | 20 orate and

0 ) 0 o/.(8) 0

Paying Agent, 0.075% 0.075% 0.075% 0.12% 0.075%

maximum annual

fees

Maximum annual 0.025% | 0.025% | 0.025% | 0.12% 0.025%

Custodian fees

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The Administration Expenses attributable to Class “I” Shares are fixed at a maximum rate of 0.12%
of the net assets of the Sub-Fund. The Management Company has agreed to bear the portion of such
Administrative Expenses which exceeds the rate specified above.

(9) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 06/09/2005
Capitalisation EUR ISIN: LU0251659776
A T Distribution EUR ISIN: LU0251659933
Capitalisation EUR ISIN: LU0251660279
Capitalisation EUR ISIN: LU1002647573
Shares Capitalisation EUR ISIN: LU0227128450
information " [Distribution EUR ISIN: LU0227129854
M | Capitalisation EUR ISIN: LU0227147245

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS - EURO 5-7 is a Sub-Fund of AXA WORLD

FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
can be found online at www.axa-im-international.com
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The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier

211



| Appendix 34: AXA WORLD FUNDS — EURO 7-10

Name of the Sub-Fund | AXA WORLD FUNDS — EURO 7-10
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds
denominated in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio consisting mainly of investment grade transferable debt securities (including mortgage and asset
backed securities up to 5% of the Sub-Fund’s net assets) issued by governments, corporations or public
institutions, mainly denominated in Euro.

The Sub-Fund may also invest in such transferable debt securities rated sub-investment grade except for
mortgage and asset backed securities that shall be rated investment grade only.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities issued by governments, corporations or public institutions, mainly denominated in
Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 4 to 9. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 7 to 10 range. This positioning can be obtained either
through the investment in bonds of a duration from 7 to 10, or via the replication of this duration through the investment in bonds
from the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund’'s assets that can be invested in and/or exposed to any one
particular market. Notwithstanding the limits set forth in the section “Special Investment and Hedging Techniques and Instruments”
of the Prospectus, each time the Sub-Fund enters into transactions pursuant to which it will borrow bonds via repurchase
agreements in order to sell them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling within the meaning of Article
52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 4 to 9. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities
issued by governments, corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve inside a 7 to 10 range. This
positioning can be obtained either through the investment in bonds of a duration from 7 to 10, or via the
replication of this duration through the investment in bonds from the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market. Notwithstanding the limits set forth in the section “Special
Investment and Hedging Techniques and Instruments” of the Prospectus, each time the Sub-Fund enters
into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell them,
such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling
within the meaning of Article 52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UClIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.
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The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum
initial None None 100,000.00 100,000.00 10,000,000.00"?
subscription

Minimum
subsequent None None 5,000.00 10,000.00 None
investment

Minimum
holding
requirement None None 100,000.00 None 10,000,000.00"%
in the
Company

Minimum
holding
requirement None None 5,000.00 10,000.00 None
in each Share
Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders
gﬂuag‘s”g‘r‘i‘g:ion cos 3.00% None 2.00% None None
One-off ;
Maximum
chatg)ges redemption fees None None None None None
g/loa:\'/rgrizgn fees® None None None None None
Fees payable by the Company
mgﬁ'arg‘ém:r:‘t”f‘éz's 0.60% 0.60% 0.45% 0.30% None®
mz)t(rl&]lljtrinon fees None 0.25% None None None
Ongoing Regi;t_rgr Agent,
chagges 8om|0|llf1ry, .
© P;’;?ﬂ‘g‘ig okt 0.075% | 0.075% | 0.075% | 0.17%® 0.075%
maximum annual
fees
E"S‘;‘t'g‘ d“i;“na;ggg‘;‘}) 0.025% | 0.025% | 0.025% 0.17% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The Administration Expenses attributable to Class “I” Shares are fixed at a maximum rate of 0.17%
of the net assets of the Sub-Fund. The Management Company has agreed to bear the portion of such
Administrative Expenses which exceeds the rate specified above.

(9) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 06/09/2005

| Capitalisation EUR ISIN: LU0251659180

Distribution EUR ISIN: LU0251659347

Capitalisation EUR ISIN: LU0251659420

Capitalisation EUR ISIN: LU1002647730

Capitalisation EUR ISIN: LU0227144655

Shares " Distributi EUR ISIN: LU0227144739

information IStribution :
, | Capitaiisation EUR ISIN: LU0227147674
Distribution EUR ISIN: LU0964944598

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — EURO 7-10 is a Sub-Fund of AXA WORLD

FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
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can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 35: AXA WORLD FUNDS —EURO 10 +LT

Name of the Sub-Fund | AXA WORLD FUNDS-EURO 10+ LT
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds
denominated in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio consisting mainly of investment grade transferable debt securities (including mortgage and asset
backed securities up to 5% of the Sub-Fund’s net assets) issued by governments, corporations or public
institutions, mainly denominated in Euro.

The Sub-Fund may also invest in such transferable debt securities rated sub-investment grade except for
mortgage and asset backed securities that shall be rated investment grade only.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities issued by governments, corporations or public institutions, mainly denominated in
Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 8 to 15. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve over 10. This positioning can be obtained either through the
investment in bonds of a duration above 10, or via the replication of this duration through the investment in bonds from the entire
yield curve.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or exposed to any one
particular market. Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and Instruments"
of the Prospectus, each time the Sub-Fund enters into transactions pursuant to which it will borrow bonds via repurchase
agreements in order to sell them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling within the meaning of Article
52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 8 to 15. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities
issued by governments, corporations or public institutions denominated in Euro.

The Sub-Fund will be managed with a positioning on the yield curve over 10. This positioning can be
obtained either through the investment in bonds of a duration above 10, or via the replication of this
duration through the investment in bonds from the entire yield curve.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market. Notwithstanding the limits set forth in the section "Special
Investment and Hedging Techniques and Instruments" of the Prospectus, each time the Sub-Fund enters
into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell them,
such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling
within the meaning of Article 52 of the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UClIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.
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The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for four years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial

I None None 100,000.00 100,000.00 10,000,000.00"
subscription

Minimum
subsequent None None 5,000.00 10,000.00 None
investment

Minimum
holding
requirement in
the Company

None None 100,000.00 None 10,000,000.00"%

Minimum
holding
requirement in None None 5,000.00 10,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

One-off

charges
(3)g

Maximum
subscription fees

3.00%

None

2.00%

None

None

Maximum
redemption fees

None

None

None

None

None

Maximum
conversion fees®

None

None

None

None

None

Fees payable by the Company

Ongoing
charges
(6)

Maximum annual
management fees

0.60%

0.60%

0.45%

0.30%

None®

Maximum
distribution fees

None

0.25%

None

None

None

Registrar Agent,
Domiciliary,
Corporate and

0.075%

0.075%

0.075%

0.20%®

0.075%

Paying Agent,
maximum annual
fees

Maximum annual

0,
Custodian fees @ | 0-025%

0.025% 0.025% 0.20% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The Administration Expenses attributable to Class “I” Shares are fixed at a maximum rate of 0.20%
of the net assets of the Sub-Fund. The Management Company has agreed to bear the portion of such
Administrative Expenses which exceeds the rate specified above.

(9) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund

Shares
information

06/09/2005
Capitalisation EUR ISIN: LU0251661087
A Distribution EUR ISIN: LU0251661244
Capitalisation EUR ISIN: LU0251661590
Capitalisation EUR ISIN: LU1002647060
Capitalisation EUR ISIN: LU0227144903
! Distribution EUR ISIN: LU0227145116
M | Capitalisation EUR ISIN: LU0227147831

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg
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Other

The AXA WORLD FUNDS — EURO 10 + LT is a Sub-Fund of AXA WORLD
FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 36: AXA WORLD FUNDS — EURO BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — EURO BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured mainly
in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio consisting mainly of investment grade transferable debt securities (including mortgage and asset
backed securities up to 5% of the Sub-Fund’s net assets) issued by governments, corporations or public
institutions, mainly denominated in Euro.

The Sub-Fund may also invest in such transferable debt securities rated sub-investment grade except for
mortgage and asset backed securities that shall be rated investment grade only.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio consisting mainly
of Investment Grade transferable debt securities issued by governments, corporations or public institutions, mainly denominated in
Euro.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities issued by governments,
corporations or public institutions denominated in Euro.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or exposed to any one
particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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The Sub-Fund will invest at all times at least two thirds of its total assets in transferable debt securities
issued by governments, corporations or public institutions denominated in Euro

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets provided that the
maximum limit in terms of inherent commitment to CDS not used for hedging purpose does not exceed
20% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration
Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or

hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
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risk, counterparty risk, legal risk and operational risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | BX M

Subscriptions and Holding

Minimum
initial None | None | 100,000.00 | 5,000,000.00 None 10,000,000.00®
subscription

Minimum
subsequent | None | None 5,000.00 1,000,000.00 None None
investment

Minimum
holding
requirement | None [None [100,000.00 None None 10,000,000.00
in the

Company

Minimum
holding
requirement | None | None 5,000.00 1,000,000.00 None None
in each

Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None 3.00% None
fees

One-off | Maximum
charges | redemption None None None None None None
@) fees

Maximum
con\(/srsion None None None None None None
fees

Fees payable by the Company

Maximum
annual
management
fees

0.75% 0.75% 0.50% 0.30% 0.80% None®

Maximum
distribution None 0.50%® None None None None
fees

. Registrar
Ongoing | Agent,
chehrs)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% | 0.075% | 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.025% 0.025% 0.025% | 0.025% 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances :

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 22/01/1997
Capitalisation EUR ISIN: LU0072814717
A [Distribution EUR ISIN: LU0072815284
E | capitalisation EUR ISIN: LU0158186543
Capitalisation EUR ISIN: LU0072816332
" | Distribution EUR ISIN: LU0072816092
| | Capitalisation EUR ISIN: LU0184629151
infi?ﬁ]raetfon | Capitalisation EUR ISIN: LU1002646252
Distribution EUR ISIN: LU1002646419
Capitalisation EUR ISIN: LU0184632536
M MDistribution EUR ISIN: LU0965101875

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — EURO BONDS is a Sub-Fund of AXA WORLD
FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 37: AXA WORLD FUNDS — EURO CREDIT IG

Name of the Sub-Fund | AXA WORLD FUNDS — EURO CREDIT IG
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured in
euro.

Investment policy:*

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing at all times at
least two thirds of its net assets in a diversified portfolio consisting of investment grade transferable debt
securities issued by governments, corporations or public institutions, denominated in Euro.

At the time of purchase, these securities will be rated investment grade, taking into account that in case
of downgrade of the securities in portfolio the Sub-Fund may hold up to 5% of its net assets in sub-
investment grade securities (the arithmetic average of available ratings from Standard & Poor’s, Moody’s
and Fitch will be considered for transferable debt securities).

The Sub-Fund will not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating
by Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
Investment Manager in the best interest of the Sub-Fund’s Shareholders. In case of downgrade below B-
by Standard & Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if
unrated then deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s
Shareholders, securities will be sold within 6 months.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objective of the Sub-Fund by investing at all times at least two thirds of its total
assets in a diversified portfolio consisting of Investment Grade Euro zone government bonds, denominated in Euro, and any other
Investment Grade transferable debt securities issued by corporations or public institutions, denominated in Euro. At the time of the
purchase, these securities will be rated investment grade, taking into account that in case of downgrade of securities in portfolio the
Sub-Fund may hold sub-investment grade securities only on an ancillary basis (the arithmetic average of available ratings from
Standard & Poor’s, Moody’s and Fitch will be considered).

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund may also invest the remaining third of its assets in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or exposed to any one
particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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The Sub-Fund may invest up to 10% of its net assets in mortgage and asset backed securities.

Mortgage and asset backed securities shall be rated investment grade only. If two different ratings of
rating agencies exist, the lower rating will be considered and if more than two different ratings of rating
agencies exist, the second highest will be considered).. In case of downgrade below BBB- by Standard &
Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if unrated then
deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s Shareholders,
securities will be sold within 6 months.

The Sub-Fund may also invest up to one third of its assets in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure.

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial
institutions specialised in this type of transaction and only in accordance with the standard terms laid
down by the ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial

. None | None | 100,000.00 | 5,000,000.00 10,000,000.00®
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement in
the Company

None |[None [100,000.00 None 10,000,000.00®

Minimum
holding
requirement in None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares
Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.
Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.
All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
Fees payable by the Shareholders

Maximum

subscription 3.00% None 2.00% None None

fees
One-off ;

Maximum
cha(g)ges redemption fees None None None None None

Maximum

conversion None None None None None

fees™

Fees payable by the Company

Maximum

annual 0 0 0 o ®)

management 0.75% 0.75% 0.50% 0.30% None

fees

Maximum o/ (8)

distribution fees None 0.75% None None None
Ongoing Registrar Agent,
charges Domiciliary,

© Corporate and 0.075% | 0.075% 0.075% 0.075% 0.075%

Paying Agent,

maximum

annual fees

Maximum

annual o o o o o

((%ustodian fees 0.020% 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4)  Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 24072008
Capitalisation EUR ISIN: LU0361820912
Distribution EUR ISIN: LU0645131763
A | Capitalisation CHF hedged (95%) ISIN: LU0753923464
Distribution CHF hedged (95%) ISIN: LU0964941222
Capitalisation USD hedged (95%) ISIN: LU0964939671
Capitalisation EUR ISIN: LU0361831018
Capitalisation EUR ISIN: LU0361838963
Capitalisation CHF hedged (95%) ISIN: LU0753923548
mf(sj?r?]raetfon Capitalisation EUR ISIN: LU0361845232
| | Distribution EUR ISIN: LU0397279513
Capitalisation USD hedged (95%) ISIN: LU0964939754
Distribution JPY hedged (95%) ISIN: LU1015149518
Capitalisation EUR ISIN: LU0361850406
M Distribution EUR ISIN: LU0965101792

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — EURO CREDIT IG is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 38: AXA WORLD FUNDS — EURO CREDIT PLUS

Name of the Sub-Fund | AXA WORLD FUNDS — EURO CREDIT PLUS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured in
euro.

Investment policy:

The aim of this Sub-Fund is to achieve a mixture of capital appreciation and high return over the medium
term, managing at the same time risk exposure. The Investment Manager will seek to achieve the
objective of the Sub-Fund by investing in a diversified range of corporate and sovereign bonds based
principally in OECD countries, taking into account that the Sub-Fund may invest only up to 30% of its net
assets in sub-investment grade bonds of said issuers rated between BB+ and B- (the arithmetic average
of available ratings from Standard & Poor’s, Moody’'s and Fitch will be considered) or if unrated then
deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s Shareholders. The
Sub-Fund will not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
Investment Manager in the best interest of the Sub-Fund’s Shareholders. In case of downgrade below B-
by Standard & Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if
unrated then deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s
Shareholders, securities will be sold within 6 months. The Sub-Fund will invest at least two thirds of its
assets in bonds which are denominated in Euro. The Sub-Fund may invest not more than one third of its
assets in Money Market Instruments, not more than one quarter of its assets in convertible securities, and
not more than one tenth of its assets in equity and equity related instruments.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee

in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
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issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Underlying Investment Objective for Reduction of Duration Exposure (hereafter Redex) share
classes

The underlying objective of the relevant Share Class is, as for the other Share Classes of the Sub-Fund,
to achieve a mix of income and capital growth by investing in fixed and floating rate securities, while, only
in the case of the relevant Share Classes, mitigating a parallel global increase or decrease of
Government interest rates curves. Portfolio exposure to nominal rates parallel shift will particularly be
mitigated through the management of an interest rate listed derivatives overlay.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Redex share class Risk factor relating to interest rate: Interest rate risk involves the risk that, when
interest rates increase along the curve, as the market value of fixed-income securities tends to decline,
as a result the Net Asset Value of standard shares tends to decrease. Conversely, when interest rates
decline along the curve, the market value of fixed-income securities tends to increase, as a result, the Net
Asset Value of the standard Shares tend to increase. Long-term fixed-income securities will normally
have more price volatility because of this risk than short-term securities. The aim of the listed derivatives
overlay strategy implemented at the Redex Share Class level is to reduce the exposure to interest rates
parallel shifts along the curves. Therefore, the impact of interest rates parallel shifts on the Redex Share
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Net Asset Value tends to be reduced compared to the impact of such move on the standard Shares.
When interest rates increase, as the market value of fixed-income securities tends to decline, the market
value of the overlay strategy tends to increase, as a result the impact of the interest rates increase on the
value of the Redex Shares tends to be more limited. Conversely, when interest rates decline, the market
value of fixed-income securities tends to increase, and the market value of the overlay strategy tends to
decrease as a result the impact of the interest rates decrease on the value of the Redex Shares tends to
be more limited.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three to five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share A E F J | M
Class

Subscriptions and Holding " ®

Minimum
initial
subscriptio
n

None | None | 1,800.00 100,000.00 | 1,000,000.00 | 5.000.000,00 10,00(()1,1())00.00
(10)

Minimum
subsequent None None 5.000,00 100,000.00 1,000,000.00 None
investment

Minimum
holding
requirement | None None 100,000.00 1,000,000.00 None 10,000,000.00
in the n
Company

Minimum
holding
requirement | None | None | 1,800.00 5,000.00 100,000.00 | 1,000,000.00 None
in each (10)

Share Class
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Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum capital threshold of each Redex Share Class is EUR 1,000,000.00 or the
equivalent in the relevant Reference Currency. If the capital of a Redex Share Class falls below the
permanent minimum capital threshold of the Redex Share Class, the aim of the Redex Share Class
strategy cannot be properly achieved. In such case, the Company reserves the right to close such
Redex Share Class.'

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day

Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None None
@ fees

Maximum
conversion None None None None None None
fees™

' Until 9 December 2015, the aim of the Redex Share Class strategy shall be considered as not properly achieved not exclusively if
the capital of the Redex Share Class falls below the permanent minimum capital threshold of the Redex Share Class, but also if the
Company deems thereof (as previously disclosed in the Prospectus dated April 2015).
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Fees payable by the Company

Maximum
annual
management
fees

0.90% 0.90% 0.50% 0.35% 0.35% None®

Maximum
distribution None 1% ® None 0.15% None None
fees

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075% | 0.075%

Ongoing
charges
®)

Maximum
annual
Custodian
fees ()

0.025% 0.025% 0.025% 0.025% 0.025% | 0.025%

Maximum
annual fees
linked to
reduction of
duration 0.050% None 0.050% None 0.050% None
exposure of
the Redex
share

classes ©

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes E Distribution quarterly, |, J and F in particular cases. However, the Directors reserve the right to
convert the holding of Class | Shares into Shares of Class F should the minimum initial subscription
required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

244



(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) Payable to the Investment Manager in charge of the management of the Redex Class and
calculated as percentage of the net assets of the relevant Class.

(10) Minimum initial subscription and minimum holding requirement in each Sub-Fund for E Distribution
quarterly EUR Share Class is EUR 1.800,00 or the equivalent in the relevant currency of the relevant
Class.

(11) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

28/02/2003
Capitalisation EUR ISIN: LU0164100710
Distribution EUR ISIN: LU0164100801
Capitalisation EUR Redex ISIN: LU0503838574
A | Distribution EUR Redex ISIN: LU0645063156
Capitalisation CHF hedged (95%) ISIN: LU0753923621
Distribution CHF hedged (95%) ISIN: LU0964941149
Capitalisation USD hedged (95%) ISIN: LU0964939325
Capitalisation EUR ISIN: LU0189846529
E Capitalisation EUR Redex ISIN: LU0645063313
2&?22;"30” EUR ISIN: LU0964942543
Capitalisation EUR ISIN: LU0164100983
F | Capitalisation EUR Redex ISIN: LU0503838657
Distribution EUR ISIN: LU0164101015
Capitalisation JPY ISIN: LU0266008126
’ Capitalisation EUR ISIN: LU0266007318
Capitalisation EUR ISIN: LU0184637923
Distribution EUR ISIN: LU1220060260
Capitalisation CHF hedged (95%) ISIN: LU0753923894
| Capitalisation EUR Redex ISIN: LU0503838731
SEEZ:SO” EUR ISIN: LU1069776406
Capitalisation USD hedged (95%) ISIN: LU0964939598
Distribution JPY hedged (95%) ISIN: LU1015154435
M | Capitalisation EUR ISIN: LU0184637097

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.
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Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — EURO CREDIT PLUS is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
For this Sub-Fund, 31% of December is not a Business Day.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 39 : AXA WORLD FUNDS — EURO CREDIT TOTAL RETURN

Name of the Sub-Fund | AXA WORLD FUNDS — EURO CREDIT TOTAL RETURN
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to maximize total return from a combination of income and capital
growth by investing in fixed income securities mainly denominated in Euro.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by exposing the portfolio (via
direct investments or through credit derivatives) mainly to a diversified range of corporate and sovereign
bonds rated investment grade, issued in OECD countries. The Investment Manager may also expose the
remaining part of the assets of the portfolio to such bonds rated sub-investment grade.

The Sub-Fund may hold up to 15% of its net assets in bonds of emerging markets issuers and up to 10%
of its net assets in asset-backed securities.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Investment Manager anticipates that the average duration of the Sub-Fund’s investments will be in a
range between zero and five years.

The Sub-Fund may also invest in Money Market Instruments.

Notwithstanding the limits set forth in the section "Investment Restrictions", the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or UCIs. Such UCITS and/or UCls are managed only by
the Management Company or any other AXA IM group entity and will themselves not invest in securities
rated CCC+ or below by Standard & Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will
be co1nsidered) or if unrated then deemed to be so by the investment manager of such UCITS and/or
UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.

' Until 19 February 2016, (i) the diversified range of corporate and sovereign bonds rated investment grade in which the Sub-Fund
may invest must be denominated in Euro and (ii) the Sub-Fund may invest no more than 10% of its net assets in any UCITS and/or
UCls without any restrictions as to those target funds (as previously disclosed in the Prospectus dated April 2015).
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Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure such as, but not limited to, selling protection ona mix of Itraxx indices. The Sub-Fund will
only enter into OTC credit derivatives transactions with highly rated financial institutions specialised in this
type of transaction and only in accordance with the standard terms laid down by the ISDA Master
Agreement. The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.
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Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,

clearance and settlement procedures, taxes on dividends...). Investments may be affected

by

movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,

changes in exchange control regulations or price volatility.
Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

| Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class | A | E | F | [ M

Subscriptions and Holding "'

Minimum
initial None None 100,000.00 5,000,000.00 10,000,000.00®
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement None None 100,000.00 None 10,000,000.00
in the
Company

Minimum
holding
requirement None None 5,000.00 1,000,000.00 None
in each
Share Class

Subscription, redemption, and conversion of shares

Shares were available for subscription on 26 February 2015 or on the date of the first following
subscription in these classes at an initial price of USD 100, EUR 100, CHF 100 or GBP 100
depending on the relevant Reference Currency. Payment should be made to the account of the
Company at the Custodian at the latest three Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Application for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None

@) fees

Maximum
conversion None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees
Maximum
distribution None | 0.50%® None None None
fees
Registrar and
Ongoing | Transfer
charges | Agent,

© Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees
Maximum
annual
Custodian
fees ")

0.95% | 0.95% 0.55% 0.45% None®

0.075% | 0.075% 0.075% 0.075% 0.075%

0.03% 0.03% 0.03% 0.03% 0.03%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

26/02/2015
Capitalisation USD hedged (95%) ISIN: LU1164219336
Capitalisation EUR ISIN: LU1164219682
A | Distribution EUR ISIN: LU1164219922
Capitalisation CHF hedged (95%) ISIN: LU1164220185
Distribution CHF hedged (95%) ISIN: LU1164220425
Capitalisation EUR ISIN: LU1164220854
: 2&?22;"30” EUR ISIN: LU1164221076
Capitalisation USD hedged (95%) ISIN: LU1164221316
Capitalisation EUR ISIN: LU1164221589
E Distribution EUR ISIN: LU1164221829
Capitalisation GBP hedged (95%) ISIN: LU1164222124
2&?22;"30” GBP hedged (95%) ISIN: LU1164222553
Capitalisation USD hedged (95%) ISIN: LU1164222710
Capitalisation EUR ISIN: LU1164223015
Distribution EUR ISIN: LU1164223288
' Capitalisation GBP hedged (95%) ISIN: LU1164223528
2&222:130” GBP hedged (95%) ISIN: LU1164223874
Capitalisation CHF Hedged (95%) ISIN: LU1164224179
M | Capitalisation EUR ISIN: LU1164224336

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
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dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — EURO CREDIT TOTAL RETURN is a Sub-Fund
of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 40: AXA WORLD FUNDS — EURO GOVERNMENT BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — EURO GOVERNMENT BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured in
euro.

Investment policy:*

The Sub-Fund will essentially invest in government bonds denominated in Euro issued or guaranteed by
European countries (including non European Monetary Union countries) within the investment grade
category on purchase.

On an ancillary basis the Sub-Fund can invest in agencies, supranational and covered bonds
denominated in Euro within the same notation criteria.

At the time of the purchase, this Sub-Fund may invest 100% of its net assets in investment grade debt
securities. In case of downgrade, the Sub-Fund may invest maximum 10% of its net assets in sub-
investment grade securities.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Sub-Fund will essentially invest in government bonds denominated in Euro issued or guaranteed by European countries
(including non European Monetary Union countries) within the investment grade category on purchase.

On an ancillary basis the Sub-Fund can invest in agencies, supranational and covered bonds denominated in Euro within the same
notation criteria.

At the time of the purchase, these securities will be rated investment grade, taking into account that in case of downgrade of
securities in portfolio, the Sub-Fund may hold sub-investment grade securities only on an ancillary basis (i.e., rated lower than BBB-
by Standard & Poor’s or lower than Baa3 by Moody’s or, if unrated, then deemed to be so by the Investment Manager).

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 0 to 10. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”

255



If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 0 to 10. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement.

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets provided that the
maximum limit in terms of inherent commitment to CDS not used for hedging purpose does not exceed
20% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F | M

Subscriptions and Holding " @
Minimum initial | b0 | Nome | 100,000.00 | 5,000,000.00 10,000,000.00©
subscription
Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment
Minimum
hoIding 9)
requirement in None None 100,000.00 None 10,000,000.00
the Company
Minimum
holding
requirement in None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares
Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.
Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.
All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
Fees payable by the Shareholders

Maximum

subscription 3.00% None 2.00% None None

fees
One-off ;

Maximum
cha(g)ges redemption fees None None None None None

Maximum

conversion None None None None None

fees™

Fees payable by the Company

Maximum

annual 0 0 0 o ®)

management 0.50% 0.50% 0.30% 0.20% None

fees

Maximum o/ (8)

distribution fees None 0.25% None None None
Ongoing Registrar Agent,
charges Domiciliary,

© Corporate and 0.075% | 0.075% 0.075% 0.075% 0.075%

Paying Agent,

maximum

annual fees

Maximum

annual o o o o o

((%ustodian fees 0.020% 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4)  Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

02/02/2010
Capitalisation EUR ISIN: LU0482268843
Capitalisation EUR ISIN: LU0482269064
Capitalisation EUR ISIN: LU0482269148
Capitalisation EUR ISIN: LU0482269650
! Distribution EUR ISIN: LU0482269494
M | Capitalisation EUR ISIN: LU0482269734

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — EURO GOVERNMENT BONDS is a Sub-Fund of

AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
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Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 41: AXA WORLD FUNDS — EURO INFLATION BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — EURO INFLATION BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to inflation-
linked bonds denominated in Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in a diversified portfolio consisting of inflation-linked bonds and of any
other related debt securities issued by corporations or public institutions of the Euro zone, rated
investment grade or sub-investment grade and denominated in Euro. The Investment Manager may
invest the remaining assets in other debt securities which are not inflation-linked. Furthermore, he will not
invest more than one third of the total assets of the Sub-Fund in Money Market Instruments.

This Sub-Fund will invest at least 90% of its net assets in investment grade debt securities and less than
10% of its net assets in sub-investment debt securities.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at least two thirds of its total
assets in a diversified portfolio consisting of inflation-linked bonds and of any other related debt securities issued by corporations or
public institutions of the Euro zone, and denominated in Euro. The Investment Manager may invest the remaining assets in other
debt securities which are not inflation-linked. Furthermore, he will not invest more than one third of the total assets of the Sub-Fund
in Money Market Instruments.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 5 to 15. The sensitivity is an indicator measuring the
impact of a variation of 1% of the market interest rate on the value of the Sub-Fund.

There is no formal restriction on the proportion of the Sub-Fund’'s assets that can be invested in and/or exposed to any one
particular market. Notwithstanding the limits set forth in the section “Special Investments and Hedging Techniques and Instruments”
of the Prospectus, each time the Sub-Fund enters into transactions pursuant to which it will borrow bonds via repurchase
agreements in order to sell them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling within the meaning of Article
52 of the Law of 2010. For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through
the use of derivative instruments within the limits set forth in the section “Investment Restrictions”.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

The Reference Currency of the Sub-Fund is EUR.”
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The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 5 to 15. The sensitivity is an
indicator measuring the impact of a variation of 1% of the market interest rate on the value of the Sub-
Fund.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market. Notwithstanding the limits set forth in the section “Special
Investments and Hedging Techniques and Instruments” of the Prospectus, each time the Sub-Fund
enters into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell
them, such sales may not engage more than 10% of its net assets.

For the avoidance of doubt, the transactions referred to above may not be considered as short selling
within the meaning of Article 52 of the Law of 2010. For efficient portfolio management purposes, this
Sub-Fund may also expose itself to such assets through the use of derivative instruments within the limits
set forth in the section “Investment Restrictions”.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Underlying Investment Objective for Reduction of Duration Exposure (hereafter Redex) share
classes

The underlying objective of the relevant Share Class is, as for the other Share Classes of the Sub-Fund,
to seek performance through dynamic exposure mainly to inflation via inflation-linked bonds denominated
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in Euro, while, only in the case of the relevant Share Classes, mitigating a parallel global increase or
decrease of Euro interest rates curve. Portfolio exposure to nominal rates parallel shift will particularly be
mitigated through the management of an interest rate listed derivatives overlay.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Redex share class Risk factor relating to interest rate: Interest rate risk involves the risk that, when
interest rates increase along the curve, as the market value of fixed-income securities tends to decline,
as a result the Net Asset Value of standard shares tends to decrease. Conversely, when interest rates
decline along the curve, the market value of fixed-income securities tends to increase, as a result, the Net
Asset Value of the standard Shares tend to increase. Long-term fixed-income securities will normally
have more price volatility because of this risk than short-term securities. The aim of the listed derivatives
overlay strategy implemented at the Redex Share Class level is to reduce the exposure to interest rates
parallel shifts along the curves. Therefore, the impact of interest rates parallel shifts on the Redex Share
Net Asset Value tends to be reduced compared to the impact of such move on the standard Shares.
When interest rates increase, as the market value of fixed-income securities tends to decline, the market
value of the overlay strategy tends to increase, as a result the impact of the interest rates increase on the
value of the Redex Shares tends to be more limited. Conversely, when interest rates decline, the market
value of fixed-income securities tends to increase, and the market value of the overlay strategy tends to
decrease as a result the impact of the interest rates decrease on the value of the Redex Shares tends to
be more limited.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F I M

Subscriptions and Holding " @
Minimum initial None None 100,000.00 |  100,000.00 | 10.000.000,00"
subscription
Minimum
subsequent None None 5,000.00 10,000.00 None
investment
Minimum holding
requirement in the None None 100,000.00 None 10,000,000.00""?
Company
Minimum holding
requirement in each None None 5,000.00 10,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum capital threshold of each Redex Share Class is EUR 1,000,000.00 or the
equivalent in the relevant Reference Currency. If the capital of a Redex Share Class falls below the
permanent minimum capital threshold of the Redex Share Class, the aim of the Redex Share Class
strategy cannot be properly achieved. In such case, the Company reserves the right to close such
Redex Share Class.'

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees®

1 Until 9 December 2015, the aim of the Redex Share Class strategy shall be considered as not properly achieved not exclusively if
the capital of the Redex Share Class falls below the permanent minimum capital threshold of the Redex Share Class, but also if the
Company deems thereof (as previously disclosed in the Prospectus dated April 2015).
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Fees payable by the Company

Maximum
annual
management
fees

0.50% 0.50% 0.40% 0.25% None®

Maximum
distribution None 0.25%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Ongoing
charges
(6)

Maximum
annual
Custodian
fees

0.025% | 0.025% 0.025% 0.025% 0.025%

Maximum
annual fees
linked to
reduction of
duration 0.050% None None 0.050% None
exposure of
the Redex
share
classes ©

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) Payable to the Investment Manager in charge of the management of the Redex Class and
calculated as percentage of the net assets of the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 15/09/2005
Capitalisation EUR ISIN: LU0251658612
A | Capitalisation EUR Redex ISIN: LU0503838228
Distribution EUR ISIN: LU0251658703
E | Capitalisation EUR ISIN: LU0251658968
Capitalisation EUR ISIN: LU1002647904
" | Distribution EUR ISIN: LU1002648118
Shares Capitalisation EUR ISIN: LU0227145389
information | | Capitalisation EUR Redex ISIN: LU0503838491
Distribution EUR ISIN: LU0227145546
Capitalisation EUR ISIN: LU0227148136
™ [ Distribution EUR ISIN: LU0965101529

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream
which will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg
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Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — EURO INFLATION BONDS is a Sub-Fund of
AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

For this Sub-Fund, 31% of December is not a Business Day.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 42: AXA WORLD FUNDS — EURO SmartBeta CREDIT BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — EURO SmartBeta CREDIT BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities.

Typical investors would seek a mix of income and capital growth measured in Euro.
Investment policy:

The Sub-Fund will seek to capture the credit premium offered by the corporate credit market in an
economical manner by investing in a diversified portfolio of transferable debt securities issued by
governments, corporations or public institutions located anywhere in the world, mainly denominated in
Euro.

The Sub-Fund invests essentially in bonds rated investment grade at the time of purchase (the arithmetic
average of available ratings from Standard & Poor’s, Moody'’s, or Fitch will be considered), taking into
account that, in the case of a downgrade of securities in portfolio, the Sub-Fund may hold only up to 5%
of its net assets in sub-investment grade securities rated between BB+ and B- (the arithmetic average of
available ratings from Standard & Poor’s, Moody’s and Fitch will be considered) or if unrated then
deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s shareholders. The
Sub-Fund will not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
Investment Manager in the best interest of the Sub-Fund’s Shareholders. In case of downgrade below B-
by Standard & Poor’s or equivalent rating by Moody’s or Fitch (the lowest rating will be considered) or if
unrated then deemed to be so by the Investment Manager in the best interest of the Sub-Fund’s
Shareholders, securities will be sold within 6 months.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest in Money Market Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or ucCls.

For hedging purposes, the Sub-Fund may use both listed and OTC derivatives, within the limits set forth
in the section “Investment Restrictions”,

The Reference Currency of the Sub-Fund is EUR.

L Until 19 February 2016, the Sub-Fund may invest no more than 10% of its net assets in any UCITS and/or UCls without any
restrictions as to those target funds (as previously disclosed in the Prospectus dated April 2015).
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for hedging
purposes, but also repurchase or securities lending agreement. These instruments are volatile and may
be subject to various types of risks, including but not limited to market risk, liquidity risk, credit risk,
counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve significant
economic leverage and may, in some cases, involve significant risks of loss. Furthermore, Investments in
OTC derivatives may have limited secondary markets liquidity and it may be difficult to assess the value
of such a position and its exposure to risk. For these reasons, there can be no guarantee that strategies
using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class | M

Subscriptions and Holding (1) (2)

Minimum initial
subscription
Minimum subsequent
investment

Minimum holding
requirement in the None 10,000,000.00®
Company
Minimum holding
requirement in each 1,000,000.00 None
Share Class

5,000,000.00 10,000,000.00®

1,000,000.00 None
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription None None
fees
One-off | Maximum
charges | redemption None None
@) fees

Maximum
conversion None None
fees®

Fees payable by the Company

Maximum
annual
management
fees
Maximum
distribution None None
fees
Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075%
Paying Agent,
maximum
annual fees
Maximum
annual
Custodian
fees

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

0.13% None®

Ongoing
charges
(6)

0.030% 0.030%

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

08/01/2015
I Capitalisation EUR ISIN: LU1156427582
M Capitalisation EUR ISIN: LU1156427665

Such list of Classes of Shares is accurate as at the date of this Prospectus and
may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — EURO SmartBeta CREDIT BONDS is a Sub-

Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in France.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
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You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur
November 2015 Financier
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| Appendix 43: AXA WORLD FUNDS — EUROPE SHORT DURATION HIGH YIELD BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS — EUROPE SHORT DURATION HIGH YIELD
BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)

Sub-delegation None

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek high level of current income primarily through exposure to short
duration securities denominated in a European currency.

Investment policy:

The Investment Manager anticipates that the average expected life to maturity or redemption of the Sub-
Fund’s investments will be three years or less, although the Investment Manager may vary this approach
if market conditions so warrant.

The Investment Manager believes that the Sub-Fund will provide investors with a higher degree of
principal stability than is typically available in a portfolio of lower rated longer-term, fixed income
investments.

The Sub-Fund will seek to invest in high yield, fixed-income corporate debt securities and, to a lesser
extent, preferred stocks which offer, in the view of the Investment Manager, a high return at the time of
purchase.

The Sub-Fund will invest mostly in lower quality corporate bonds, some of which may be purchased at a
discount to face value and may, therefore, offer a potential for capital appreciation as well as high current
income. Conversely, some bonds may be purchased at a premium in order to obtain a high yield, and the
Sub-Fund may realize a capital loss on their disposition.

While the Investment Manager anticipates that the Sub-Fund will invest mostly in high yield debt
securities denominated in a European currency, it may also invest in investment grade debt securities
denominated in a European currency. These debt securities denominated in a European currency will be
issued by foreign corporations or governments or governmental agencies or instrumentalities.

Moreover, on an ancillary basis, the Investment Manager may also invest in high yield debt securities
issued in non-European currencies.

Companies that issue high yielding fixed income securities are often highly leveraged and may not have
more traditional methods of financing available to them. The Investment Manager believes, nevertheless,
that the short-life securities of many such companies offer the prospect of very attractive returns, primarily
through high current interest income and secondarily through the potential for capital appreciation.

Various investment services rate some of the types of securities in which the Sub-Fund may invest.
Higher yields are ordinarily available from securities in the lower-rating categories of the recognized rating
services, that is, securities rated BB+ or lower by Standard & Poor's Ratings Services ("S&P") or Ba1 or
lower by Moody's Investors Service, Inc. ("Moody's"), and from unrated securities of comparable quality.

In this regard, securities rated CCC or Caa by S&P and Moody's, respectively, are generally regarded as
predominantly speculative with respect to the issuer's capacity to pay interest and repay principal in
accordance with the terms of the security.

These ratings will be considered in connection with the Sub-Fund's investment decisions, but will not
necessarily be a determinative or limiting factor. The Sub-Fund may invest in securities regardless of their
rating and in securities which are not rated. It is the Investment Manager's expectation, however, that the
Sub-Fund will invest mostly in securities rated below investment grade (that is, securities rated below
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BBB- or Baa3 by S&P and Moody's, respectively), and, perhaps, to a significant extent in securities rated
below CCC or Caa by S&P and Moody's, respectively. If the rating on a security held by the Sub-Fund
declines, or if the security goes into default, the Sub-Fund will consider such matters in its evaluation of
the merits of retaining the security in its portfolio, but will not be obligated to dispose of the security.

The Investment Manager will consider a number of other factors in its investment analysis of a security in
addition to its rating, including, among other things, the issuer's financial condition, earnings prospects,
anticipated cash flow, interest or dividend coverage and payment history, asset coverage, liquidity, debt
maturity schedules and borrowing requirements. The Investment Manager will utilize reports, statistics
and other data from a variety of sources, but will base its investment decisions primarily on its own
research and analysis.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For hedging purposes, this Sub-Fund may use derivative instruments within the limits set forth in the
section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.”

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and
general market liquidity. In selecting securities, the Sub-Fund will consider among other things, the price
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of the securities, and the issuer’s financial history, condition, management and prospects. The Sub-Fund
will endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by
issuer, industry and credit quality.

Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share A E F [ Zl M
Class

Subscriptions and Holding (1) (2)

Minimum
initial None None | 100.000,00 | 5.000.000,00 | 30.000.000,00 | 10.000.000,00
subscription
Minimum

subsequent None None 5.000,00 1.000.000,00 | 1.000.000,00 None
investment
Minimum
holding

requirement | None | None | 100.000,00 None None 10.000.000,00
in the

Company
Minimum
holding
requirement None None | 5.000,00 None None None
in each Sub-
Fund

Subscription, redemption, and conversion of shares

Shares will be available for subscription on 7 December 2015 or on the date of the first subscription
in these classes at an initial price of EUR 100, USD 100 or GBP 100 depending on the relevant
Reference Currency. Payment should be made to the account of the Company at the Custodian at
the latest three Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

278



Fees payable by the Shareholders

Maximum
subscription 3% None 2% None None None
fees
One-off | Maximum
charges | redemption None None None None None None
® fees
Maximum
conversion None None None None None None
fees®

Fees payable by the Company

Maximum
annual
management
fees
Maximum
distribution None | 0.35%® None None None None
fees
Registrar
Ongoing | Agent,
charges | Domiciliary,
© Corporate 0.075
and Paying %
Agent,
maximum
annual fees
Maximum
annual 0.010
Custodian %
fees ")

1% 1% 0.75% 0.75% 0.75% None @

0.075% 0.075% 0.075% 0.075% 0.075%

0.010% | 0.010% 0.010% 0.010% 0.010%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes A, F, I and ZlI in particular cases. However, the Directors reserve the right to convert the holding
of Class | Shares into Shares of Class F should the minimum initial subscription required by the
Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder will have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

07/12/2015
Capitalisation EUR ISIN: LU1319659584
Capitalisation USD hedged (95%) ISIN: LU1319659667
A E/Iig:tiﬁl‘;”o” USD hedged (95%) | |giN: LU1319659741
Distribution USD hedged (95%) ISIN: LU1319659824
Distribution EUR ISIN: LU1319660087
Capitalisation EUR ISIN: LU1319660160
Distribution EUR ISIN: LU1319660244
: gij;rritt:ﬁ;o” EUR ISIN: LU1319660327
Capitalisation USD hedged (95%) ISIN: LU1319660590
Distribution USD hedged (95%) ISIN: LU1319660673
Capitalisation EUR ISIN: LU1319660830
Capitalisation USD hedged (95%) ISIN: LU1319660913
Capitalisation GBP hedged (95%) ISIN: LU1319661051
i gij;rritt;ﬂf;c’” GBP hedged (95%) | |gIN: LU1319661135
Distribution USD hedged (95%) ISIN: LU1319661218
Distribution EUR ISIN: LU1319661309
Capitalisation EUR ISIN: LU1319661481
Distribution EUR ISIN: LU1319661564
gij;r:g:f;o” EUR ISIN: LU1319661648
| | Capitalisation USD hedged (95%) ISIN: LU1319661994
Distribution USD hedged (95%) ISIN: LU1319662026
gij;r:tt;‘;f;"” GBP hedged (95%) | |giN. LU1319662299
Capitalisation GBP hedged (95%) ISIN: LU1319662372
Capitalisation EUR ISIN: LU1319662455
Distribution EUR ISIN: LU1319662539
yd| gij;r:tt;‘;f;"” EUR ISIN: LU1319662612
Capitalisation USD hedged (95%) ISIN: LU1319662703
Distribution USD hedged (95%) ISIN: LU1319662885
M | Capitalisation EUR ISIN: LU1319662968

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
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quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - EUROPE SHORT DURATION HIGH YIELD
BONDS is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for
this umbrella and the assets of this Sub-Fund are independent from those of
other Sub-Funds. Information about them can be found online at www.axa-im-
international.com.

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United
Kingdom.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com.

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 44: AXA WORLD FUNDS — EUROPEAN HIGH YIELD BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS — EUROPEAN HIGH YIELD BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a high income by investing in fixed and floating rate
securities.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing mainly in a
broadly diversified portfolio of fixed income transferable debt securities issued by public or private
companies including bonds denominated in a European currency and rated sub-investment grade (i.e.
rated lower than BBB- by Standard & Poor’s or lower than Baa3 by Moody’s).

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.
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The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F I M
Subscriptions and Holding (" @
Minimum initial | oo None | 100,000.00 | 5,000,000.00 10,000,000.00
subscription
Minimum
subsequent None None 5.000,00 1,000,000.00 None
investment
Minimum
holding | \one | None | 100,000.00 None 10,000,000.00%
requirement in
the Company
Minimum
holding
requirement in None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum

One-off
charges
®)

subscription
fees

3.00%

None

2.00%

None

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion

None

None

None

None

None

fees™

Fees payable by the Company

Maximum
annual
management
fees

)

1.50% 1.50% 1% 1% None ©

Maximum
distribution None
fees

0.50%® None None None

Registrar
Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

Ongoing
charges
6)

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.020% 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your

investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.
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(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

30/10/2012
Capitalisation EUR ISIN: LU0800573858
Distribution EUR ISIN: LU0964940927
A | Capitalisation USD hedged (95%) ISIN: LU0800573932
Capitalisation CHF hedged (95%) ISIN: LU0800574070
Distribution CHF hedged (95%) ISIN: LU0964940844
E | Capitalisation EUR ISIN: LU0800574153
Capitalisation EUR ISIN: LU0800574237
F | Capitalisation USD hedged (95%) ISIN: LU0800574310
Capitalisation CHF hedged (95%) ISIN: LU0800574401
Capitalisation EUR ISIN: LU0800574583
Capitalisation USD hedged (95%) ISIN: LU0800574740
' Capitalisation CHF hedged (95%) ISIN: LU0800574823
2‘;2’:2&”0” GBP hedged (95%) | |gIN: LU0879469756
Capitalisation EUR ISIN: LU0800575044
M Capitalisation GBP hedged (95%) ISIN: LU0800575127

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.
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Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — EUROPEAN HIGH YIELD BONDS is a Sub-Fund
of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United
Kingdom.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 45: AXA WORLD FUNDS — GLOBAL AGGREGATE BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL AGGREGATE BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris

Sub-delegation AXA Investment Managers Inc. (Greenwich, USA) for the American
securities

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured in
Euro.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio of transferable debt securities denominated in any freely convertible currencies issued by OECD
governments and other investment grade corporations or institutions and mortgages and asset backed
securities, that are located anywhere in the world. The Sub-Fund may invest on an ancillary basis in
transferable debt securities issued by non-OECD governments, corporations or public institutions. These
securities will primarily be rated investment grade, taking into account that the Sub-Fund may be exposed
directly or indirectly through units of UCITS and/or other UClIs (within the limit set out below) up to 30% in
sub-investment grade securities

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified portfolio of transferable
debt securities denominated in any freely convertible currencies issued by OECD governments and other investment grade
corporations or institutions and mortgages and asset backed securities, that are located anywhere in the world. The Sub-Fund may
invest on an ancillary basis in transferable debt securities issued by non-OECD governments, corporations or public institutions.
These securities will primarily be rated investment grade, taking into account that the Sub-Fund may be exposed directly or
indirectly through units of UCITS and/or other UCls (within the limit set out below) up to 30% in sub-investment grade securities
(i.e., rated lower than BBB- by Standard & Poor’s or lower than Baa3 by Moody’s or, if unrated, then deemed to be so by the
Investment Manager).

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

The Sub-Fund will invest at all times at least two thirds of its total assets in bonds from issuers located anywhere in the world. The
Sub-Fund may invest not more than one third of its assets in mortgages and asset backed securities, not more than one third of its
assets in Money Market Instruments, not more than one quarter of its assets in convertible securities.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

Securities denominated in a non-EUR currency will be hedged primarily against EUR while allowing for tactical currency exposure at
the discretion of the Investment Manager.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is EUR.”
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In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest at all times at least two thirds of its total assets in bonds from issuers located
anywhere in the world. The Sub-Fund may invest not more than one third of its assets in mortgages and
asset backed securities, not more than one third of its assets in Money Market Instruments, not more
than one quarter of its assets in convertible securities.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UClIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

Securities denominated in a non-EUR currency will be hedged primarily against EUR while allowing for
tactical currency exposure at the discretion of the Investment Manager.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and
general market liquidity. In selecting securities, the Sub-Fund will consider among other things, the price
of the securities, and the issuer’s financial history, condition, management and prospects. The Sub-Fund
will endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by
issuer, industry and credit quality.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

291



Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

J

Subscriptions and Holding " @

Minimum
initial
subscription

None

None

100,000.00

1,000,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None

None

5,000.00

100,000.00

1,000,000.00

None

Minimum
holding
requirement
in the
Company

None

None

100,000.00

1,000,000.00

None

10,000,000.00®

Minimum
holding
requirement
in each
Share Class

None

None

5,000.00

100,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business Day

to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)

increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received on

the following Business Day.

Fees payable by the Shareholders

Maximum
subscription
fees

3.00%

None

2.00%

2.00%

None

None

One-off
charges
@

Maximum
redemption
fees

None

None

None

None

None

None

Maximum
conversion
fees™

None

None

None

None

None

None

292



Fees payable by the Company

Maximum
annual
management
fees

0.75% 0.75% 0.60% | 0.40% 0.40% None ®

Maximum
distribution None 0.50%® None 0.20% None None
fees

_ Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% | 0.075% | 0.075% 0.075%

Maximum
annual
Custodian
fees

0.025% 0.025% 0.025% | 0.025% | 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes I, J and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

01/04/1988
Capitalisation USD hedged (95%) ISIN: LU0073690421
Distribution USD hedged (95%) ISIN: LU0149002841
r'?}‘g::ﬁf;/”“ USD hedged (95%) | ISIN: LU1105446261
Capitalisation EUR ISIN: LU0184633773
A Distribution EUR ISIN: LU0184633930
Capitalisation CHF hedged (95%) ISIN: LU0753924272
Capitalisation SGD hedged (95%) ISIN: LU0964943194
rai(f;"tiﬁg,”o” SGD hedged (95%) | ISIN: LU1105446188
E | Capitalisation USD hedged (95%) ISIN: LU0O158187194
Capitalisation EUR ISIN: LU0266008472
Capitalisation USD hedged (95%) ISIN: LUO073690777
F | Capitalisation EUR ISIN: LU0266008639
Distribution USD hedged (95%) ISIN: LU0073690264
Capitalisation JPY hedged (95%) ISIN: LU0266009363
) Capitalisation EUR ISIN: LU0266009280
Capitalisation USD hedged (95%) ISIN: LU0184634235
Capitalisation EUR ISIN: LU0255028333
| | Capitalisation CHF hedged (95%) ISIN: LU0753924355
Distribution USD hedged (95%) ISIN: LU0266009017
Distribution EUR ISIN: LU0266008712
" Capitalisation EUR ISIN: LU1016633296
Capitalisation USD hedged (95%) ISIN: LU0184633856

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.
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Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — GLOBAL AGGREGATE BONDS is a Sub-Fund
of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 46: AXA WORLD FUNDS — GLOBAL CREDIT BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL CREDIT BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

AXA Investment Managers UK Limited (London) and,

for the purpose to implement reduction of duration exposure of Redex Class
AXA Investment Managers Paris

Sub-delegation AXA Investment Managers UK Limited (London) shall sub-delegate the
investment management duties regarding the American non-government
fixed income securities to AXA Investment Managers Inc. (Greenwich,
USA)

Promoted by AXA Investment Managers

Investment Manager

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities.

Typical investors would seek a mix of income and capital growth measured in USD.
Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified
portfolio of transferable debt securities denominated in any freely convertible currencies issued by OECD
or non OECD governments and other investment grade corporations or institutions and mortgages and
asset backed securities that are located anywhere in the world. The Sub-Fund may invest up to 15% of
its assets in sub-investment grade securities rated between BB+ and B- by Standard & Poor’s or
equivalent rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In
case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated
then deemed to be so by the Investment Manager, securities will be sold within 6 months. If two different
ratings of rating agencies exist, the lower rating will be considered, if more than two different ratings of
rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest permanently at least two thirds of its total assets in bonds from issuers located
anywhere in the world. The Sub-Fund may invest not more than one third of its assets in Money Market
Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (if two different ratings of rating agencies exist, the lower rating will be considered, if
more than two different ratings of rating agencies exist, the second highest rating will be considered) or if
unrated then deemed to be so by the investment manager of such UCITS and/or UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is USD.
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Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Underlying Investment Objective for Reduction of Duration Exposure (hereafter Redex) share
classes:

The underlying objective of the relevant Share Class is, as for the other Share Classes of the Sub-Fund,
to achieve a mix of income and capital growth by investing in fixed and floating rate securities, while, only
in the case of the relevant Share Classes, mitigating a parallel global increase or decrease of
Government interest rates curves. Portfolio exposure to nominal rates parallel shift will particularly be
mitigated through the management of an interest rate listed derivatives overlay.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.
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Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Redex share class Risk factor relating to interest rate: Interest rate risk involves the risk that, when
interest rates increase along the curve, as the market value of fixed-income securities tends to decline,
as a result the Net Asset Value of standard shares tends to decrease. Conversely, when interest rates
decline along the curve, the market value of fixed-income securities tends to increase, as a result, the Net
Asset Value of the standard Shares tend to increase. Long-term fixed-income securities will normally
have more price volatility because of this risk than short-term securities. The aim of the listed derivatives
overlay strategy implemented at the Redex Share Class level is to reduce the exposure to interest rates
parallel shifts along the curves. Therefore, the impact of interest rates parallel shifts on the Redex Share
Net Asset Value tends to be reduced compared to the impact of such move on the standard Shares.
When interest rates increase, as the market value of fixed-income securities tends to decline, the market
value of the overlay strategy tends to increase, as a result the impact of the interest rates increase on the
value of the Redex Shares tends to be more limited. Conversely, when interest rates decline, the market
value of fixed-income securities tends to increase, and the market value of the overlay strategy tends to
decrease as a result the impact of the interest rates decrease on the value of the Redex Shares tends to
be more limited.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding "

Minimum initial

I None None 100,000.00 | 5,000,000.00 10,000,000.00"?
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement in
the Company

None None 100,000.00 None 10,000,000.00"”

Minimum
holding
requirementin None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum capital threshold of each Redex Share Class is USD 4,000,000.00 or the
equivalent in the relevant Reference Currency. If the capital of a Redex Share Class falls below the
permanent minimum capital threshold of the Redex Share Class, the aim of the Redex Share Class
strategy cannot be properly achieved. In such case, the Company reserves the right to close such
Redex Share Class.'

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees®

1 Until 9 December 2015, the aim of the Redex Share Class strategy shall be considered as not properly achieved not exclusively if
the capital of the Redex Share Class falls below the permanent minimum capital threshold of the Redex Share Class, but also if the
Company deems thereof (as previously disclosed in the Prospectus dated April 2015).
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Fees payable by the Company

Maximum
annual
management
fees

0.90% 0.90% 0.60% 0.45% None ©

Maximum
distribution None 0.50%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
Ongoing | maximum
chetg)ges annual fees

Maximum
annual
Custodian
fees

0.030% 0.030% 0.030% 0.030% 0.030%

Maximum
annual fees
linked to
reduction of
duration 0.050% None 0.050% 0.050% None
exposure of
the Redex
g)hare classes

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The Sub-

Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part of the
Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) Payable to the Investment Manager in charge of the management of the Redex Class and
calculated as percentage of the net assets of the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

18/03/2011
Capitalisation usbD ISIN: LU0447312744
A | Capitalisation EUR hedged (95%) ISIN: LU0607693461
Capitalisation CHF hedged (95%) ISIN: LU0606374154
Capitalisation usbD ISIN: LU0606374667
= Capitalisation EUR hedged (95%) ISIN: LU0607693891
Capitalisation usD ISIN: LU0447313122
Capitalisation EUR hedged (95%) ISIN: LU0607694196
F | Capitalisation GBP hedged (95%) ISIN: LU1191631701
2&?22;"30” GBP hedged (95%) ISIN: LU1191631966
Distribution usD ISIN: LU0447313478
Distribution EUR hedged (95%) ISIN: LU0607694352
2&?22;"30” GBP hedged (95%) ISIN: LU1191631537
Capitalisation uUsSD ISIN: LU0447313635
I Capitalisation EUR hedged (95%) ISIN: LU0607694519
Capitalisation EUR hedged (95%) ISIN: LUO606375045
Redex
Capitalisation GBP hedged (95%) ISIN: LU0753923381
Capitalisation CHF hedged (95%) ISIN: LU0606374311
Capitalisation JPY hedged (95%) ISIN: LU0982018235
Capitalisation uUsD ISIN: LU0606373859
M Capitalisation EUR hedged (95%) ISIN: LU0607694782

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
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the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — GLOBAL CREDIT BONDS is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in France, in the United
Kingdom and in the United States of America. For this Sub-Fund, 315 of
December is not a Business Day.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 47: AXA WORLD FUNDS — PLANET BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — PLANET BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities. Typical investors would seek a mix of income and capital growth measured in
EUR.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing in a diversified
portfolio of transferable debt securities denominated in any freely convertible currencies issued by
investment grade governments, institutions - such as supranational, agencies and quasi-government
bonds - and corporations that are located anywhere in the world.

The Sub-Fund will mainly invest in Green Bonds (bonds the proceeds of which are invested in
environmental projects).

Transferable debt securities will mainly be rated investment grade, taking into account that the Sub-Fund
may be exposed directly or indirectly through units of UCITS and/or other UClIs (within the limit set out
below) and up to 30% of the net assets in sub-investment grade securities.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will invest at least two thirds of its total assets in fixed income securities (including asset-
backed securities in which case the Sub-Fund will invest less than 20 % of its assets) from issuers
located anywhere in the world.

The Sub-Fund may invest not more than one third of its assets in Money Market Instruments, not more
than one quarter of its assets in convertible bonds and not more than one quarter of its assets in inflation-
linked bonds.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCls. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (if two different ratings of rating agencies exist, the lower rating will be considered, if
more than two different ratings of rating agencies exist, the second highest rating will be considered) or if
unrated then deemed to be so by the investment manager of such UCITS and/or UCls.
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Securities not denominated in the Reference Currency of the Sub-Fund may be hedged against the
Reference Currency of the Sub-Fund while allowing for tactical currency exposure at the discretion of the
Investment Manager.

For efficient portfolio management and hedging purposes, this Sub-Fund may also expose itself to such
assets through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may enter into a wide range of financial
derivatives instruments e.g. futures, options, forwards and in particular engage in the credit derivatives
market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into index transactions having or not a rebalancing of the underlying index. In
case of rebalancing of the underlying index, the costs will not be significant. The underlying index of such
index transactions may have a single component exceeding 20% with a maximum up to 35% in case of
exceptional market conditions, especially where, for example, on a specific regulated market or monetary
market, the reference index may be concentrated and one issuer of such reference index may be largely
dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
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movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and
general market liquidity. In selecting securities, the Sub-Fund will consider among other things, the price
of the securities, and the issuer’s financial history, condition, management and prospects. The Sub-Fund
will endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by
issuer, industry and credit quality.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F I M
Subscriptions and Holding " @
Minimum initial | o None 100.000,00 5.000.000,00 | 10.000.000,00
subscription
Minimum
subsequent None None 5.000,00 1.000.000,00 None
investment
Minimum
holding None None 100.000,00 None 10.000.000,00®”
requirement in
the Company
Minimum
holding
requirement in None None 5.000,00 1.000.000,00 None
each Share
Class

Subscription, redemption, and conversion of shares

Shares were available for subscription on 6 October 2015 or on the date of the first following
subscription in these classes at an initial price of EUR 100 or USD 100 depending on the relevant
Reference Currency. Payment should be made to the account of the Company at the Custodian at
the latest three Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business Day
to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Application for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received on
the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription 3% None 2% None None
fees

One-off Maximum
charges | redemption None None None None None
@ fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

0.75% 0.75% 0.60% 0.40% None ®

Maximum
distribution None 0.50%® None None None
fees

_ Registrar
Ongoing | Agent,
cha}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.25% 0.25% 0.25% 0.25% 0.25%

(1) Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

06/10/2015
Capitalisation EUR ISIN: LU1280195881
A Capitalisation USD hedged (95%) ISIN: LU1280195964
E | Capitalisation EUR ISIN: LU1280196004
Capitalisation EUR ISIN: LU1280196186
i Capitalisation USD hedged (95%) ISIN: LU1280196269
Capitalisation EUR ISIN: LU1280196426
! Capitalisation USD hedged (95%) ISIN: LU1280196699
Capitalisation EUR ISIN: LU1280196772
M Capitalisation USD hedged (95%) ISIN: LU1280196855

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — PLANET BONDS is a Sub-Fund of AXA WORLD

FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
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can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 48: AXA WORLD FUNDS — GLOBAL SmartBeta CREDIT BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL SmartBeta CREDIT BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris

Sub-delegation AXA Investment Managers UK Limited (London) for the Sterling-
denominated securities

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities.

Typical investors would seek a mix of income and capital growth measured in USD.
Investment policy:

The Sub-Fund will seek to capture the credit premium offered by this market in an economical manner by
investing in a diversified portfolio of transferable debt securities denominated in any freely convertible
currencies issued by OECD or non OECD governments and other corporations or institutions that are
located anywhere in the world. The Sub-Fund invests in investment grade bonds at the date of purchase
and may hold up to 5% of its assets in credit events (M&A, LBO...) and securities rated lower than BBB-
by Standard and Poor’s (or equivalent rating according to Moody’s or any other rating agency) or unrated.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund will essentially invest in bonds from issuers located anywhere in the world. The Sub-Fund
may invest not more than one third of its assets in Money Market Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For hedging purposes, the Sub-Fund may use both listed and OTC derivatives within the limits set forth in
the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
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political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class I M

Subscriptions and Holding (" @
Minimum initial 5,000,000.00 10,000,000.00®
subscription
Mlnlmum subsequent 1,000,000.00 None
investment
Minimum holding
requirement in the None 10,000,000.00®
Company
Minimum holding
requirement in each 1,000,000.00 None
Share Class

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

Maximum
subscription None None
fees

One-off | Maximum
charges | redemption None None
@) fees

Maximum
conversion None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

0.15% None®

Maximum
distribution None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
(6)

Maximum
annual
Custodian
fees

0.030% 0.030%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking

fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

15/01/2013
Capitalisation usD ISIN: LU0871792221
Capitalisation EUR hedged (95%) ISIN: LU0871792494
Capitalisation GBP hedged (95%) ISIN: LU0871792577
Capitalisation CHF hedged (95%) ISIN: LU0871792650
Capitalisation AUD hedged (95%) ISIN: LU0871792734
Distribution USD ISIN: LU0871792817
quarterly

I o
Distribution EUR hedged (95%) ISIN: LUO871792908
quarterly
Distribution GBP hedged (95%) ISIN: LUO871793039
quarterly
Distribution AUD hedged (95%) ISIN: LU0871793112
Capitalisation JPY hedged (95%) ISIN: LU0982018318

o o

Distribution JPY hedged (95%) ISIN: LU1221080234
quarterly

M | Capitalisation usD ISIN: LU0965102337

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — GLOBAL SmartBeta CREDIT BONDS is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in France, in the United
Kingdom and in the United States of America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 49: AXA WORLD FUNDS — GLOBAL EMERGING MARKETS BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL EMERGING MARKETS BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)1
Sub-delegation AXA Investment Managers Asia Ltd (Hong-Kong SAR) for the

investment management duties regarding the Asian securities’
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to debt
securities issued in the emerging debt universe. In addition, the Investment Manager will try to reduce the
emerging markets debt exposure of the Sub-Fund by hedging part of the bonds risk through various
strategies, including mainly the sale or purchase of protection via credit default swaps. The Sub-Fund
aims to get all the potential return of the emerging markets debt while limiting emerging markets debt risk.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in transferable debt securities issued in the emerging debt universe
worldwide. The Sub-Fund will invest in transferable debt securities issued by local emerging countries
and public or private companies.

The Sub-Fund may invest not more than one third of its assets in Money Market Instruments, not more
than one quarter of its assets in convertible securities.

The Sub-Fund will not invest in equity and equity related instruments.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Investment Manager will also hedge part of the currency risks. In an effort to enhance the portfolio’s
risk/reward profile, this Sub-Fund may attempt to hedge the risk exposures that are not expected to
contribute to the portfolio’s performance.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,

! Until 30 June 2016 at the latest, the investment manager of the Sub-Fund shall be AXA Investment Managers Paris (as previously
disclosed in the Prospectus dated April 2015).

2 Until 30 June 2016 at the latest, as long as AXA Investment Managers Paris is acting as the investment manager of the Sub-Fund
(as previously disclosed in (1) above), there shall be not sub-delegation of any investment management duties to any sub-
investment manager.
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insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference..

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for six years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscripti

ons and Holdi

Minimum
initial
subscription

None

None

1,800.00

100,000.00

5,000,000.00

10,000,000.00"%

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement
in the
Company

None

None

100,000.00

None

10,000,000.00"%

Minimum
holding
requirement
in each
Share Class

None

None

1,800.00

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation Day
(D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned

below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

One-off
charges
®)

Maximum
subscription
fees

3.00%

None

2.00%

None

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion
fees®

None

None

None

None

None

319



Fees payable by the Company

Maximum
annual
management
fees

1.25% 1.25% 0.85% 0.70% None®

Maximum
distribution None 1% ® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
6)

Maximum
annual
Custodian
fees 7

0.025% 0.025% 0.025% 0.025% 0.025%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes E Distribution quarterly, | and F in particular cases. However, the Directors reserve the right to
convert the holding of Class | Shares into Shares of Class F should the minimum initial subscription
required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  Minimum initial subscription and minimum holding requirement in each Sub-Fund for E Distribution
quarterly EUR hedged (95%) Share Class is EUR 1.800,00 or the equivalent in the relevant currency of
the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

13/09/2005
Capitalisation EUR hedged (95%) ISIN: LU0251658026
Capitalisation usD ISIN: LU0251658455
A Capitalisation CHF hedged (95%) ISIN: LU0753924439
Distribution EUR hedged (95%) ISIN: LU0251658299
Capitalisation EUR hedged (95%) ISIN: LU0251658372
= 2&?22;"30” EUR hedged (95%) | |qIN: LU0964942626
Capitalisation EUR hedged (95%) ISIN: LU0227125944
Capitalisation usD ISIN: LU0227127486
i Distribution EUR hedged (95%) ISIN: LU0227126249
Distribution usD ISIN: LU0227126918
Capitalisation EUR hedged (95%) ISIN: LU0266010619
Capitalisation usD ISIN: LU0375277778
I Capitalisation CHF hedged (95%) ISIN: LU0753924512
Distribution EUR hedged (95%) ISIN: LU0266010536
Distribution usD ISIN: LU0375277851
M | Capitalisation EUR hedged (95%) ISIN: LU0295688476

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.
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Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — GLOBAL EMERGING MARKETS BONDS is a
Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier

322



| Appendix 50: AXA WORLD FUNDS — GLOBAL HIGH YIELD BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL HIGH YIELD BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)

Sub-delegation AXA Investment Managers Inc. (Greenwich, USA) for the investment
management duties regarding the American fixed income securities

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of this Sub-Fund is to achieve a high income by investing in fixed and floating rate
securities, with capital growth being a secondary consideration. Typical investors would seek a high
income measured in USD.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing the assets of the
Sub-Fund in a broadly diversified portfolio of international fixed income transferable debt securities issued
mainly by American and European corporations. These securities will primarily be sub-investment grade
(ie: rated lower than BBB- by Standard and Poor’s or lower than Baa3 by Moody’s or if unrated then
deemed to be so by the Investment Manager).

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one geographical market segment.

Notwithstanding the limits set forth in the section "Investment Restrictions" of the Prospectus, the Sub-
Fund may not invest more than 5% of its net assets in UCITS and/or other UCI. For efficient portfolio
management purposes, this Sub-Fund may also expose itself to such assets through the use of
derivative instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
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laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets provided that the maximum limit in terms of inherent commitment to CDS not used
for hedging purpose does not exceed 20% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for seven years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscriptions and Holding

)(2)

Minimum initial
subscription

None

None | 1,800.00©

100,000.00

5,000,000.00

10,000,000.00"%

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

Minimum
holding
requirement in
the Company

None

None

100,000.00

None

10,000,000.00"%

Minimum
holding
requirement in
each Share
Class

None

None | 1,800.00®

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business

Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)

increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

One-off
charges
®)

Maximum
subscription
fees

3.00%

None

2.00%

None

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion
fees®

None

None

None

None

None
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Fees payable by the Company

Maximum
annual
management
fees

1.25% 1.00% 0.75% 0.55% None ©

Maximum
distribution None 1.00% ® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
6)

Maximum
annual
Custodian
fees 7

0.020% 0.020% 0.020% 0.020% 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes E Distribution quarterly, | and F in particular cases. However, the Directors reserve the right to
convert the holding of Class | Shares into Shares of Class F should the minimum initial subscription
required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  Minimum initial subscription and minimum holding requirement in each Sub-Fund for E Distribution
quarterly EUR hedged (95%) Share Class is EUR 1.800,00 or the equivalent in the relevant currency of
the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

12/03/2001
Capitalisation EUR hedged (95%) ISIN: LU0125750504
Distribution EUR hedged (95%) ISIN: LU0125750256
Capitalisation usD ISIN: LU0184630167
Distribution uUsD ISIN: LU0184630837
2‘;2’:2&”0” HKD hedged (95%) | |g|N: LU1105448044
A | Capitalisation CHF hedged (95%) ISIN: LU0753924603
Distribution CHF hedged (95%) ISIN: LU0964940760
Capitalisation SGD hedged (95%) ISIN: LU0982017856
r'?\‘g;"tiﬁlg’fio” SGD hedged (95%) | g\ LU1105448127
r[;ijmg,”o” UsD ISIN: LU1105448390
Capitalisation EUR hedged (95%) ISIN: LU0189847253
= 2&222:130” EUR hedged (95%) | |gIN: LU0964942899
Capitalisation EUR hedged (95%) ISIN: LU0125752203
e Distribution EUR hedged (95%) ISIN: LU0125750769
Capitalisation usD ISIN: LU0184631215
Distribution usD ISIN: LU0184631645
Capitalisation EUR hedged (95%) ISIN: LU0O184631991
Distribution EUR hedged (95%) ISIN: LU0266009447
2&222;130” EUR hedged (95%) | |giN: LU1105445966
! Capitalisation usD ISIN: LU0252440952
Distribution usD ISIN: LU0266009520
Capitalisation CHF hedged (95%) ISIN: LU0753924785
Capitalisation GBP hedged (95%) ISIN: LU0814371901
M Capitalisation EUR hedged (95%) ISIN: LU0184632700
Capitalisation usb ISIN: LU0994439106

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.
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Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS — GLOBAL HIGH YIELD BONDS is a Sub-Fund of
AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 51: AXA WORLD FUNDS — GLOBAL INFLATION BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL INFLATION BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to inflation-
linked bonds issued in the OECD.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in a diversified portfolio consisting of inflation-linked bonds rated
investment grade or sub-investment grade issued by OECD governments, corporations or public
institutions worldwide.

The Investment Manager may invest the remaining assets in any other debt securities rated investment
grade or sub-investment grade which are not inflation-linked to reduce its exposure to inflation-linked

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at least two thirds of its total
assets in a diversified portfolio consisting of inflation-linked bonds issued by OECD governments, corporations or public institutions
worldwide. The Investment Manager may invest the remaining assets in any other debt securities which are not inflation-linked to
reduce its exposure to inflation-linked bonds in anticipation of periods of lower inflation. The Sub-Fund may invest 100% of its total
assets in sovereign debt securities but it is not intended that the Sub-Fund will invest more than 10% of its net asset value in
securities issued by or guaranteed by any single country (including its government, a public or local authority of that country) with a
credit rating below investment grade and/or unrated.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

Furthermore, the Sub-Fund may invest not more than one third of its assets in Money Market Instruments.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 5 to 15 years. The sensitivity is an indicator measuring
the impact of a variation of 1% of the market interest rate on the value of the Sub-Fund. There is no formal restriction on the
proportion of the Sub-Fund's assets that can be invested in and/or exposed to any one particular market. Notwithstanding the limits
set forth in the sections “Securities Lending” and “Repurchase Agreement Transactions” of the Prospectus, each time the Sub-Fund
enters into transactions pursuant to which it will borrow bonds via repurchase agreements in order to sell them, such sales may not
engage more than 10% of its net assets. For the avoidance of doubt, the transactions referred to above may not be considered as
short selling within the meaning of Article 52 of the Law of 2010.

Notwithstanding the limits set forth in the section "Investment Restrictions" the Sub-Fund will not invest more than 10% of its net
assets in UCITS and/or other UCI.

For both efficient portfolio management and investment purposes, the Sub-Fund may gain exposure to or hedge against any fixed

income instruments, indexes and currencies, through the use of listed or Over The Counter (OTC) derivative instruments within the

limits set forth in the section “Investment Restrictions”. In order to meet the investment objectives the Sub-Fund may make
extensive use of various financial derivative instruments to reduce risks or costs or to generate additional capital or income. Under
no circumstances shall these operations cause the Sub-Fund to diverge from its investment objective.

The strategies used through derivative instruments include but are not limited to:

- Hedging the currency risk of the portfolio through futures, foreign exchange forward contracts or currency swap arrangements,

- Facilitating changes in the allocation of the Sub-Fund’s assets between shorter or longer term bond markets or in anticipation of a
significant market sector advance or to give long term exposure to short term investments by purchasing bond futures contracts or
purchasing call and put options on interest rate futures or purchasing interest rate swaps,

- Gaining or hedging exposure to inflation through inflation swaps, and

- Gaining or hedging specific credit exposure through single name Credit Default Swaps or Credit Default Swap indices.

The Reference Currency of the Sub-Fund is EUR.”
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bonds in anticipation of periods of lower inflation. The Sub-Fund may invest 100% of its total assets in
sovereign debt securities but it is not intended that the Sub-Fund will invest more than 10% of its net
asset value in securities issued by or guaranteed by any single country (including its government, a
public or local authority of that country) with a credit rating sub-investment grade and/or unrated.

The Sub-Fund will invest at least 90% of its net assets in investment grade securities and less than 10%
of its net assets in sub-investment grade securities (i.e. the aggregate amount of both inflation-linked
bonds and non-inflation linked bonds).

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

Furthermore, the Sub-Fund may invest less than one third of its assets in Money Market Instruments.

The Sub-Fund will be managed with an interest rate sensitivity ranging from 5 to 15 years. The sensitivity
is an indicator measuring the impact of a variation of 1% of the market interest rate on the value of the
Sub-Fund. There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested
in and/or exposed to any one particular market. Notwithstanding the limits set forth in the sections
“Securities Lending” and “Repurchase Agreement Transactions” of the Prospectus, each time the Sub-
Fund enters into transactions pursuant to which it will borrow bonds via repurchase agreements in order
to sell them, such sales may not engage more than 10% of its net assets. For the avoidance of doubt, the
transactions referred to above may not be considered as short selling within the meaning of Article 52 of
the Law of 2010.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls

For both efficient portfolio management and investment purposes, the Sub-Fund may gain exposure to or
hedge against any fixed income instruments, indexes and currencies, through the use of listed or Over
The Counter (OTC) derivative instruments within the limits set forth in the section “Investment
Restrictions”. In order to meet the investment objectives the Sub-Fund may make extensive use of
various financial derivative instruments to reduce risks or costs or to generate additional capital or
income. Under no circumstances shall these operations cause the Sub-Fund to diverge from its
investment objective.

The strategies used through derivative instruments include but are not limited to:

- Hedging the currency risk of the portfolio through futures, foreign exchange forward contracts or
currency swap arrangements,

- Facilitating changes in the allocation of the Sub-Fund’s assets between shorter or longer term bond
markets or in anticipation of a significant market sector advance or to give long term exposure to short
term investments by purchasing bond futures contracts or purchasing call and put options on interest
rate futures or purchasing interest rate swaps,

- Gaining or hedging exposure to inflation through inflation swaps, and

- Gaining or hedging specific credit exposure through single name Credit Default Swaps or Credit Default
Swap indices.

The Reference Currency of the Sub-Fund is EUR.
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Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Underlying Investment Objective for Reduction of Duration Exposure (hereafter Redex) share
classes:

The underlying objective of the relevant Share Class is, as for the other Share Classes of the Sub-Fund,
to seek performance through dynamic exposure mainly to inflation via inflation-linked bonds issued in the
OECD, while only in the case of the relevant Share Classes, mitigating a parallel global increase or
decrease of interest rates curves. Portfolio exposure to nominal rates parallel shift will particularly be
mitigated through the management of an interest rate listed derivatives overlay.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.
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Redex share class Risk factor relating to interest rate: Interest rate risk involves the risk that, when
interest rates increase along the curve, as the market value of fixed-income securities tends to decline,
as a result the Net Asset Value of standard shares tends to decrease. Conversely, when interest rates
decline along the curve, the market value of fixed-income securities tends to increase, as a result, the Net
Asset Value of the standard Shares tend to increase. Long-term fixed-income securities will normally
have more price volatility because of this risk than short-term securities. The aim of the listed derivatives
overlay strategy implemented at the Redex Share Class level is to reduce the exposure to interest rates
parallel shifts along the curves. Therefore, the impact of interest rates parallel shifts on the Redex Share
Net Asset Value tends to be reduced compared to the impact of such move on the standard Shares.
When interest rates increase, as the market value of fixed-income securities tends to decline, the market
value of the overlay strategy tends to increase, as a result the impact of the interest rates increase on the
value of the Redex Shares tends to be more limited. Conversely, when interest rates decline, the market
value of fixed-income securities tends to increase, and the market value of the overlay strategy tends to
decrease as a result the impact of the interest rates decrease on the value of the Redex Shares tends to
be more limited.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " @

Minimum initial | None | None | 100,000.00 | 100,000.00 10,000,000.00"
subscription

Minimum
subsequent None None 5,000.00 10,000.00 None
investment

Minimum
holding
requirement in
the Company

None | None | 100,000.00 None 10,000,000.00"%

Minimum
holding
requirement in None None 5,000.00 10,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum initial capital threshold of each Redex Share Class is EUR 2,000,000.00 or the
equivalent in the relevant Reference Currency. If the capital of a Redex Share Class falls below the
permanent minimum capital threshold of the Redex Share Class, the aim of the Redex Share Class
strategy cannot be properly achieved. In such case, the Company reserves the right to close such
Redex Share Class.'

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription | 3.00% | None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

1 Until 9 December 2015, the aim of the Redex Share Class strategy shall be considered as not properly achieved not exclusively if
the capital of the Redex Share Class falls below the permanent minimum capital threshold of the Redex Share Class, but also if the
Company deems thereof (as previously disclosed in the Prospectus dated April 2015).
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Fees payable by the Company

Maximum
annual
management
fees

0.60% 0.60% 0.45% 0.30% None ®

Maximum
distribution None | 0.65%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Ongoing
charges
©)

Maximum
annual
Custodian
fees

0.020% | 0.020% 0.020% 0.020% 0.020%

Maximum
annual fees
linked to
reduction of
duration 0.050% | 0.050% 0.050% 0.050% None
exposure of
the Redex
share
classes ©

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The

Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.
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(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9) Payable to the Investment Manager in charge of the management of the Redex Class and
calculated as percentage of the net assets of the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

13/09/2005
Capitalisation USD hedged (95%) ISIN: LU0266009959
Capitalisation USD hedged (95%) ISIN: LU0482269908
Redex
Capitalisation EUR ISIN: LU0266009793
Distribution EUR ISIN: LU0451400831
Capitalisation EUR Redex ISIN: LU0482270153
A Capitalisation CHF hedged (95%) ISIN: LU0397279430
Distribution CHF hedged (95%) ISIN: LU0964940687
Capitalisation CHF hedged (95%) ISIN: LU0482270237
Redex
Capitalisation GBP hedged (95%) ISIN: LU0420068156
Capitalisation SGD hedged (95%) ISIN: LU0964942972
Capitalisation EUR ISIN: LU0266010296
= Capitalisation EUR Redex ISIN: LU0482270401
Capitalisation CHF hedged (95%) ISIN: LU1002649199
Capitalisation CHF hedged (95%) ISIN: LU1002649355
Redex
Capitalisation EUR ISIN: LU1002648381
Capitalisation EUR Redex ISIN: LU1002648548
F Distribution EUR ISIN: LU1005224032
Distribution EUR Redex ISIN: LU1002648894
Capitalisation GBP hedged (95%) ISIN: LU1002649512
Capitalisation GBP hedged (95%) ISIN: LU1002649785
Redex
Capitalisation USD hedged (95%) ISIN: LU1002649942
Capitalisation USD hedged (95%) ISIN: LU0266010452
Distribution USD hedged (95%) ISIN: LU0266010379
Capitalisation usD h;dged (95%) ISIN: LUO964938608
edex
Capitalisation EUR ISIN: LU0227145629
Distribution EUR ISIN: LU0227145975
| Capitalisation EUR Redex ISIN: LU0482270666
Capitalisation CHF hedged (95%) ISIN: LU0397279356
Capitalisation CHF hedged (95%) ISIN: LUO482270740
Redex
Capitalisation GBP hedged (95%) ISIN: LU0420068404
Distribution
quarterly GBP hedged (95%) ISIN: LU0814370507
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Capitalisation GBP hedged (95%)

ISIN: LU0482271045
Redex

M | Capitalisation EUR ISIN: LU0227148219

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — GLOBAL INFLATION BONDS is a Sub-Fund of

AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in the United Kingdom. For this Sub-Fund, 31 of December is
not a Business Day.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
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Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 52: AXA WORLD FUNDS — GLOBAL STRATEGIC BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL STRATEGIC BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)

Sub-delegation AXA Investment Managers Paris for securitized assets management’
AXA Investment Managers Inc. (Greenwich, USA) for US credit
securities

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed
income securities.

Typical investors would seek a mix of income and capital growth measured in USD.
Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in transferable
debt securities (investment grade and/or high vyield), including inflation-linked bonds, issued by
governments, corporations or institutions located anywhere in the world, including emerging markets
countries denominated in any currency and money market instruments. The Investment Manager may
invest less than 20% of its assets in assets issued by securitization vehicles or equivalent (such as assets
backed securities (ABS), Collateralised Debt Obligations (CDO), Collateralized Loan Obligations (CLO) or
any similar assets).?

The asset allocation of the Sub-Fund will combine the macro economic view and the best ideas of AXA
Fixed Income expertise to create a diversified portfolio of fixed income securities.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested and/or
exposed to any particular fixed income securities.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,

' Until 9 December 2015, the Investment Manager shall sub-delegate the investment management duties regarding the emerging
market debt to AXA Investment Managers Paris (as previously disclosed in the Prospectus dated April 2015).

2 Until 12 January 2016, the Sub-Fund may not invest any of its assets in assets issued by securitization vehicles or equivalent
(such as asset backed securities (ABS), Collateralised Debt Obligations (CDO), Collateralised Loan Obligations (CLO) or any
similar assets) (as previously disclosed in the Prospectus dated April 2015).
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insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Risk associated to securitized assets or CDO assets: securitized assets or CDO assets (CLO, ABS,
RMBS, CMBS, CDO, etc.) are subject to credit, liquidity, market value, interest rate and certain other
risks. Such financial instruments require complex legal and financial structuring and any related
investment risk is heavily correlated with the quality of underlying assets, which may be of various types
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(leveraged loans, bank loans, bank debt, debt securities, etc.), their geographic zone or their sector of
economic activity.’

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share A E F | M
Class

Subscriptions and Holding " ®

Minimum
initial None 5,000.00
subscripti ®

on

1,800.00 10,000,000.00
@) )

None 100,000.00 | 5,000,000.00

Minimum
subsequen
t
investment

None None 5,000.00 1.000.000,00 None

Minimum
holding
requireme None None 100,000.00 None
ntin the
Company

10,000,000.00
©)

Minimum
holding
requireme
ntin each
Share
Class

5,000.00 1,800.00
(8) (8)

None None 5,000.00 1,000,000.00 None

' Until 12 January 2016, the Sub-Fund may not invest its assets issued by securitisation vehicles or equivalent (such as asset
backed securities (ABS), Collateralised Debt Obligations (CDO), Collateralised Loan Obligations (CLO) or any similar assets) (as
previously disclosed in the Prospectus dated April 2015).
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.00% 1.00% 0.75% 0.50% None ®

Maximum
distribution None 0.50% None None None
fees

. Registrar
Ongoing | Agent,
che}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees 7

0.050% 0.050% 0.050% 0.050% 0.050%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes A Distribution quarterly, E Distribution quarterly, | and F in particular cases. However, the
Directors reserve the right to convert the holding of Class | Shares into Shares of Class F should the
minimum initial subscription required by the Prospectus not be achieved within one year.

342



(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) Minimum initial subscription and minimum holding requirement in each Sub-Fund for A
Distribution quarterly EUR hedged (95%) and A Distribution quarterly GBP hedged (95%) Share Classes
is USD 5.000,00 or the equivalent in the relevant currency of the relevant Class. Minimum initial
subscription and minimum holding requirement in each Sub-Fund for E Distribution quarterly EUR
hedged (95%) Share Class is USD 1.800,00 or the equivalent in the relevant currency of the relevant
Class.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

02/05/2012
Capitalisation EUR hedged (95%) ISIN: LU0746604288
2&?22;"30” EUR hedged (95%) | |qIN: LU0746604445
Capitalisation usD ISIN: LU0746604528
Distribution uUsD ISIN: LU0964940505
A Capitalisation CHF hedged (95%) ISIN: LU0746604791
Distribution CHF hedged (95%) ISIN: LU0746604874
Capitalisation GBP hedged (95%) ISIN: LU0746604957
C?thﬂz;’lgo” GBP hedged (95%) | g\ LU0746605095
Capitalisation EUR hedged (95%) ISIN: LUO746605178
= 2&222:130” EUR hedged (95%) | |qiN: LU0746605251
Capitalisation EUR hedged (95%) ISIN: LU0746605335
Capitalisation CHF hedged (95%) ISIN: LU0746605418
Distribution CHF hedged (95%) ISIN: LU0746605509
F Capitalisation UsD ISIN: LU0746605681
Capitalisation GBP hedged (95%) ISIN: LUO746605764
2&222:130” GBP hedged (95%) | |giN. L U1048929571
Capitalisation EUR hedged (95%) ISIN: LU0746605848
Distribution EUR hedged (95%) ISIN: LU0746605921
2&222;130” EUR hedged (95%) | ISIN: LU1105445883
I Capitalisation UsD ISIN: LU0746606069
Capitalisation CHF hedged (95%) ISIN: LU0746606143
Distribution CHF hedged (95%) ISIN: LU0746606226
2&222:"30” GBP hedged (95%) | |g|N. LU0746606499
" Capitalisation EUR hedged (95%) ISIN: LU0746600021
Capitalisation usD ISIN: LU0746596245

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
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of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — GLOBAL STRATEGIC BONDS is a Sub-Fund of
AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets
of this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in the United Kingdom.

The value of this Sub-Fund is calculated and published every Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 53: AXA WORLD FUNDS — UNIVERSAL INFLATION BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — UNIVERSAL INFLATION BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to inflation-
linked bonds issued in the OECD and emerging markets.

Investment policy:*

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at
least two thirds of its total assets in inflation-linked bonds rated investment grade or sub-investment
grade issued by governments, corporations or public institutions worldwide seeking to benefit from the
rising wealth of emerging economies through a diversified approach.

The Investment Manager may invest the remaining assets in other debt securities rated investment grade
or sub-investment grade which are not inflation-linked to reduce its exposure to inflation-linked bonds in
anticipation of periods of lower inflation. The Sub-Fund may invest 100% of its total assets in sovereign
debt securities but it is not intended that the Sub-Fund will invest more than 10% of its net asset value in
securities issued by or guaranteed by any single country (including its government, a public or local
authority of that country) with a credit rating sub-investment grade and/or unrated.

' Until 19 February 2016, the investment policy of the Sub-Fund is the following (as previously disclosed in the Prospectus dated
April 2015) :

“The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all times at least two thirds of its total
assets in inflation-linked bonds issued by governments, corporations or public institutions worldwide seeking to benefit from the
rising wealth of emerging economies through a diversified approach.

The Investment Manager may invest the remaining assets in other debt securities which are not inflation-linked to reduce its
exposure to inflation-linked bonds in anticipation of periods of lower inflation. The Sub-Fund may invest 100% of its total assets in
sovereign debt securities but it is not intended that the Sub-Fund will invest more than 10% of its net asset value in securities issued
by or guaranteed by any single country (including its government, a public or local authority of that country) with a credit rating
below investment grade and/or unrated.

The selection of credit instruments is not exclusively and mechanically based on their publicly available credit ratings but also on an
internal credit or market risk analysis. The decision to buy or sell assets is also based on other analysis criteria of the Investment
Manager.

Furthermore, the Sub-Fund may invest not more than one third of its assets in Money Market Instruments.

Notwithstanding the limits set forth in the section "Investment Restrictions" the Sub-Fund will not invest more than 10% of its net
assets in UCITS and/or other UCI.

For both efficient portfolio management and investment purposes, the Sub-Fund may gain exposure to or hedge against any fixed

income instruments, indexes and currencies, through the use of listed or Over The Counter (OTC) derivative instruments within the

limits set forth in the section “Investment Restrictions”. In order to meet the investment objectives the Sub-Fund may make
extensive use of various financial derivative instruments to reduce risks or costs or to generate additional capital or income. Under
no circumstances shall these operations cause the Sub-Fund to diverge from its investment objective.

The strategies used through derivative instruments include but are not limited to :

- Hedging the currency risk of the portfolio through futures, foreign exchange forward contracts or currency swap arrangements,

- Facilitating changes in the allocation of the Sub-Fund’s assets between shorter or longer term bond markets or in anticipation of a
significant market sector advance or to give long term exposure to short term investments by purchasing bond futures contracts or
purchasing call and put options on interest rate futures or purchasing interest rate swaps,

- Gaining or hedging exposure to inflation through inflation swaps, and

- Gaining or hedging specific credit exposure through single name Credit Default Swaps or Credit Default Swap indices.

The Reference Currency of the Sub-Fund is USD.”
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The Sub-Fund will invest at least 90% of its net assets in investment grade securities and less than 10%
of its net assets in sub-investment grade securities (i.e. the aggregate amount of both inflation-linked
bonds and non-inflation linked bonds).

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

Furthermore, the Sub-Fund may invest not more than one third of its assets in Money Market
Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs. Such UCITS
and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or UCls.

For both efficient portfolio management and investment purposes, the Sub-Fund may gain exposure to or
hedge against any fixed income instruments, indexes and currencies, through the use of listed or Over
The Counter (OTC) derivative instruments within the limits set forth in the section “Investment
Restrictions”. In order to meet the investment objectives the Sub-Fund may make extensive use of
various financial derivative instruments to reduce risks or costs or to generate additional capital or
income. Under no circumstances shall these operations cause the Sub-Fund to diverge from its
investment objective.

The strategies used through derivative instruments include but are not limited to :

- Hedging the currency risk of the portfolio through futures, foreign exchange forward contracts or
currency swap arrangements,

- Facilitating changes in the allocation of the Sub-Fund’'s assets between shorter or longer term bond
markets or in anticipation of a significant market sector advance or to give long term exposure to short
term investments by purchasing bond futures contracts or purchasing call and put options on interest
rate futures or purchasing interest rate swaps,

- Gaining or hedging exposure to inflation through inflation swaps, and

- Gaining or hedging specific credit exposure through single name Credit Default Swaps or Credit Default
Swap indices.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
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documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives Risk and Leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risks of Global Investments: Investments in securities issued or listed in different countries may imply the
application of different standards and regulations (accounting, auditing and financial reporting standards,
clearance and settlement procedures, taxes on dividends...). Investments may be affected by
movements of foreign exchange rates, changes in laws or restrictions applicable to such investments,
changes in exchange control regulations or price volatility.

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M
Including A Including Including |
FXO F FXO FXO

Subscriptions and Holding " ®

Minimum
initial None None
subscription

1 '8(()9())'00 100,000.00 | 5.000.000,00

10,000,000.00
(10)

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement None None 100,000.00 None
in the
Company

10,000,000.00
(10)

Minimum
holding
requirement None None
in each
Share Class

1 '8(()9())'00 5,000.00 1,000,000.00 None

Subscription, redemption, and conversion of shares

Independently of the minimum investment and holding of each Share Class as described above, the
permanent minimum capital threshold of each FX Overlay Share Class is USD 1.000.000 or the
equivalent in the relevant Reference Currency. If the capital of an Overlay Share Class falls below
the permanent minimum capital threshold of the Overlay Share Class, the FX hedging cannot be
proper1ly achieved. In such case, the Company reserves the right to close such FX Overlay Share
Class.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

' Until 9 December 2015, the aim of the FX hedging shall be considered as not properly achieved not exclusively if the capital of the

FX Overlay Share Class falls below the permanent minimum capital threshold of the FX Overlay share class, but also if
Company deems thereof (as previously disclosed in the Prospectus dated April 2015).

the
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Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

0.80% 0.80% 0.60% 0.40% None®

Maximum
distribution None 0.65%® None None None
fees

Registrar
Agent,
Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees

Ongoing
charges
®)

Maximum
annual
Custodian
fees 7

0.05% 0.05% 0.05% 0.05% 0.05%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes E Distribution quarterly, | and F in particular cases. However, the Directors reserve the right to
convert the holding of Class | Shares into Shares of Class F should the minimum initial subscription
required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be

directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  Minimum initial subscription and minimum holding requirement in each Sub-Fund for E Distribution
quarterly EUR hedged (95%) Share Class is USD 1.800,00 or the equivalent in the relevant currency of
the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation

of the Sub-Fund | 1 //07/2012
Capitalisation usSD ISIN: LU0800575390
Distribution uSD ISIN: LU0964940257
2&?22;"30” USD ISIN: LU1105446857
Capitalisation | EUR hedged (95%) | ISIN: LU0800575473
A Distribution | EUR hedged (95%) | ISIN: LU0800575556
Capitalisation | CHF hedged (95%) | ISIN: LU0800575630
Distribution | CHF hedged (95%) | ISIN: LU0964940414
Capitalisation | SGD hedged (95%) | ISIN: LU0982018078
C?thﬂz;’lgo” SGD hedged (95%) | 5N LU1105446691
A FX Capitalisation EUR hedged ISIN: LU1105449364
Overlay* Capitalisation CHF hedged ISIN: LU1105449281
Capitalisation | EUR hedged (95%) | ISIN: LU0O800575713
: 2&222:130” EUR hedged (95%) | |gIN: LU0964942469
Capitalisation uUsD ISIN: LU0O800575804
Capitalisation | EUR hedged (95%) | ISIN: LUO800575986
= Capitalisation | CHF hedged (95%) | ISIN: LUO800576018
. fi?r?qraetfon Capitalisation | GBP hedged (95%) | ISIN: LU1191630059
2&222:130” GBP hedged (95%) | |g|N: LU1191630307
oVFerF|>;y* Capitalisation |  EUR hedged ISIN: LU1105449109
Capitalisation usD ISIN: LU0800576109
Capitalisation | EUR hedged (95%) | ISIN: LU0800576281
| Capitalisation | CHF hedged (95%) | ISIN: LU0800576364
Capitalisation | GBP hedged (95%) | ISIN: LU0800576448
2&222:"30” GBP Hedged (95%) | |gIN: LU1191629804
Capitalisation USD hedged ISIN: LU1105448986
| EX Capitalisation EUR hedged ISIN: LU1105449018
Overlay* Capitalisation CHF hedged ISIN: LU1105448804
Capitalisation GBP hedged ISIN: LU1191629630
M Capitalisation usD ISIN: LU0800576521

*EX Overlay share class: Such FX Overlay share class (also named “FXO

share class”) systematically hedges the various currency exposures at the
portfolio level against the currency of the Sub-Fund. Such hedging may not be
perfect and could result in a partial hedging of the Sub-Fund’'s currency

exposures.
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Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — UNIVERSAL INFLATION BONDS is a Sub-Fund

of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and the
assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg, in the United States of
America and in the United Kingdom.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
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You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur
November 2015 Financier

354



| Appendix 54: AXA WORLD FUNDS — US CORPORATE BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — US CORPORATE BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Inc. (Greenwich, USA)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities.

Typical investors would seek a mix of income and capital growth measured in USD.
Investment policy:

The Investment Manager will seek to achieve the investment objective of the Sub-Fund by investing
essentially in a portfolio consisting of investment grade government bonds denominated in USD and any
investment grade transferable debt securities denominated in USD and issued by corporations or public
institutions. At the time of the purchase, these securities will be rated investment grade, the Sub-Fund
may hold sub-investment grade securities only on an ancillary basis.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. Sub-investment grade
securities will be rated between BB+ and B- by Standard & Poor’s or equivalent rating by Moody’s or
Fitch or if unrated then deemed to be so by the Investment Manager.

In case of downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if
unrated then deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may also invest part of its assets in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund's assets that can be invested in and/or
exposed to any one particular market.

For efficient portfolio management both for hedging and investment purposes, this Sub-Fund may also
invest in derivative instruments within the limits set forth in the section "Investment Restrictions".

The Reference Currency of the Sub-Fund is USD.

Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
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issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A E F | M

Subscriptions and Holding " ®

., . ®)
Mlnlmqm_lnltlal None None 100.000,00 5.000.000,00 10.000.000,00
subscription

Minimum
subsequent None None 5.000,00
investment

1.000.000,00 None

Minimum
holding
requirement in
the Company

(8)
None None 100.000,00 None 10.000.000,00

Minimum
holding
requirement in
each Sub-Fund

None None 5.000,00 1.000.000,00 None

Subscription, redemption, and conversion of shares

Shares will be available for subscription on 7 December 2015 or on the date of the first subscription
in these classes at an initial price of EUR 100, GBP 100 or USD 100 depending on the relevant
Reference Currency. Payment should be made to the account of the Company at the Custodian at
the latest three Business Days from such initial subscription date.

Subsequent applications for subscription, redemption or conversion of Shares may be made on any
Business Day to the Registrar Agent or any distributor appointed by the Company in the relevant
country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
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Fees payable by the Shareholders

One-off

charges
®

Maximum
subscription
fees

3%

None

2%

None

None

Maximum
redemption
fees

None

None

None

None

None

Maximum
conversion
fees®

None

None

None

None

None

Fees payable by the Company

Ongoing

charges
®)

Maximum
annual
management
fees

0.75%

0.75%

0.40%

0.30%

None

Maximum
distribution
fees

None

0.50%"

None

None

None

Registrar
Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

0.075%

0.075%

0.075%

0.075%

0.075%

Maximum
annual
Custodian
fees ©

0.010%

0.010%

0.010%

0.010%

0.010%

(1) Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to

Classes A, F, I and M in particular cases. However, the Directors reserve the right to convert the holding
of Class | Shares into Shares of Class F should the minimum initial subscription required by the
Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder will have to pay the
difference between the two sales charge levels to the Company.
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(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The Sub-
Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part of the
Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last Valuation
Day of each month. Notwithstanding such fees, the Custodian will receive customary banking fees per
transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

07/12/2015
Capitalisation EUR hedged (95%) | ISIN:LU1319663008
Capitalisation USD ISIN: LU1319663180
5 | Distribution EUR hedged (95%) | ISIN:LU1319663263
Distribution uUsD ISIN: LU1319663347
Distribution Usb ISIN: LU1319663420
Monthly
Capitalisation EUR hedged (95%) | ISIN:LU1319663693
Capitalisation USD ISIN: LU1319663776
E Distribution EUR hedged (95%) ISIN: LU1319663859
Quarterly
Distribution usD ISIN: LU1319663933
Distribution EUR hedged (95%) ISIN: LU1319664071
Capitalisation EUR hedged (95%) | ISIN:LU1319664154
Capitalisation usD ISIN: LU1319664238
Distribution EUR hedged (95%) | ISIN:LU1319664311
F Distribution uUsD ISIN: LU1319664402
Capitalisation GBP hedged (95%) | ISIN:LU1319664584
Distribution GBP hedged (95%) ISIN: LU1319664667
Quarterly
Capitalisation EUR hedged (95%) | ISIN:LU1319664741
Distribution EUR hedged (95%) ISIN: LU1319664824
Distribution EUR hedged (95%) ISIN: LU1319665045
Quarterly
[ Capitalisation UsD ISIN: LU1319665128
Distribution USD ISIN: LU1319665391
Capitalisation GBP hedged (95%) ISIN: LU1319665474
Distribution GBP hedged (95%) ISIN: LU1319665557
Quarterly
M | Capitalisation UsD ISIN: LU1319665631

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares

360



available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — US CORPORATE BONDS is a Sub-Fund of AXA

WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com.

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com.

You can obtain copies of a more comprehensive document on this Sub-Fund
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in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com.

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 55: AXA WORLD FUNDS — US CREDIT SHORT DURATION IG

Name of the Sub-Fund | AXA WORLD FUNDS — US CREDIT SHORT DURATION IG
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Inc. (Greenwich, USA)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to debt
securities denominated in USD.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in short
duration transferable debt securities rated investment grade issued by corporations and denominated in
USD. The remaining part of the assets may be invested in transferable debt securities other than short
duration.

The Sub-Fund will be managed with an interest rate duration ranging from 0 to 4. The duration is an
indicator measuring the impact of a variation of 1% of the market interest rates on the value of the Sub-
Fund.

The Sub-Fund may invest up to 20% of its net assets in mortgage and asset backed securities rated
investment grade, transferable debt securities issued by governments or public institutions and/or bonds
denominated in non-USD currency.

The Sub-Fund may invest up to 15% of its net assets in short duration transferable debt securities rated
sub-investment grade, issued by governments, corporations or public institutions and denominated in
uUSD.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest in Money Market Instruments.

There is no formal restriction on the proportion of the Sub-Fund’s assets that can be invested in and/or
exposed to any one particular market.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCls. Such UCITS

and/or UCls are managed only by the Management Company or any other AXA IM group entity and will
themselves not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by
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Moody’s or Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the
investment manager of such UCITS and/or ucCls.'

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Investment Manager will hedge the currency risk.
The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may enter into a wide range of financial
derivatives instruments such as:

- total return swaps (“TRS”): the Sub-Fund may enter into TRS or other financial derivative
transactions with similar characteristics. TRS are bilateral financial contracts whose purpose is to
swap specific periodic payments over a certain period of time. The purpose of these transactions is
to transfer the total return from short term interbanking rate (such as Libor 3 month) to a
counterparty in exchange of the total return of a basket of single name CDS or CDS index and/or
bonds.

The Sub-Fund may enter into these contracts with any eligible financial institutions as selected by
the Investment Manager in accordance with its order execution policy available on its website;

- credit default swaps (“CDS”) in order to sell or buy protection. CDS are bilateral financial contracts in
which one counterparty (the protection buyer) pays a periodic fee in return for a contingent payment
by the protection seller following a credit event of a reference issuer. The protection buyer acquires
the right to sell a particular bond or other designated reference obligations issued by the reference
issuer for its par value or the right to receive the difference between par value and market price of
the said bond or other designated reference obligations (or some other designated reference or
strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment
obligations when due. The Sub-Fund may use credit derivatives in order to hedge the specific credit
risk of some of the issuers in its portfolio by buying protection. In addition, the Sub-Fund may,
provided it is in its exclusive interest, buy protection under credit derivatives without holding the
underlying assets. Provided it is in its exclusive interest, the Sub-Fund may also sell protection under
credit derivatives in order to acquire a specific credit exposure.

The International Swap and Derivatives Association (ISDA) has produced standardised documentation
for these derivatives transactions under the umbrella of its ISDA Master Agreement. The Sub-Fund will
only enter into OTC credit derivatives transactions with highly rated financial institutions specialised in this
type of transaction and only in accordance with the standard terms laid down by the ISDA Master
Agreement. The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

! Until 19 February 2016, the Sub-Fund may invest no more than 10% of its net assets in any UCITS and/or UCIs without any
restriction as to those target funds (as previously disclosed in the Prospectus dated April 2015).
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Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eighteen months.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " ®

Minimum initial

I None None 100,000.00 | 5,000,000.00 10,000,000.00
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum
holding
requirement in
the Company

None | None | 100.000,00 None 10,000,000.00"

Minimum
holding
requirement in None None 5,000.00 1,000,000.00 None
each Share
Class
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Subscription, redemption, and conversion of shares
Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.
Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.
All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.
Fees payable by the Shareholders
Maximum
subscription 3.00% None 2.00% None None
fees
One-off | Maximum
charges | redemption None None None None None
@) fees
Maximum
conversion None None None None None
fees™
Fees payable by the Company
Maximum
annual o 0 0 0 ®)
management 0.65% 0.65% 0.35% 0.25% None
fees
Maximum
distribution None 0.40%® None None None
fees
Ongoing Registrar
charges Agent’. .
(6) Domiciliary,
Corporate and 0.075% 0.075% 0.075% 0.075% 0.075%
Paying Agent,
maximum
annual fees
Maximum
annual o o o o o
Custodian 0.010% 0.010% 0.010% 0.010% 0.010%
fees

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

03/09/2013
Capitalisation UsSD ISIN: LU0960403268
A Capitalisation EUR hedged (95%) ISIN: LU0960403342
Distribution EUR hedged (95%) ISIN: LU0960403425
Capitalisation CHF hedged (95%) ISIN: LU0960403698
Capitalisation usbD ISIN: LU0960403771
= Capitalisation EUR hedged (95%) ISIN: LU0960403854
Capitalisation usb ISIN: LU0960403938
- Capitalisation EUR hedged (95%) ISIN: LU0960404076
Capitalisation usb ISIN: LU0960404159
Capitalisation EUR hedged (95%) ISIN: LU0960404233
| Distribution EUR hedged (95%) ISIN: LU0960404316
Capitalisation CHF hedged (95%) ISIN: LU0960404407
Capitalisation GBP hedged (95%) ISIN: LU0960404589
M | Capitalisation usD ISIN: LU0960404662

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

368



Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS — US CREDIT SHORT DURATION IG is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 56: AXA WORLD FUNDS — US DYNAMIC HIGH YIELD BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — US DYNAMIC HIGH YIELD BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Inc. (Greenwich, USA)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of this Sub-Fund is to achieve a high income by investing in fixed and floating rate
securities, with capital growth being a secondary consideration.

Typical investors would seek a high income measured in USD.
Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing essentially in a
broadly diversified portfolio of fixed income transferable debt securities issued in the US domestic market
by public or private companies and rated sub-investment grade (i.e. rated lower than BBB- according to
Standard & Poor’s or equivalent rating (Moody’s or other rating agency) or not rated) and credit default
swaps referencing such bonds. The net market exposure of the Sub-Fund will be between 75% and
150% of its net assets.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments, not
more than one quarter of its assets in convertible securities and not more than one tenth of its assets in
equity.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

This Sub-Fund may expose itself to such assets through the use of derivative instruments in accordance
with conditions set forth in the section “Investment Restrictions” and within the exposure limits above.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
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credit exposure. The Sub-Fund will only enter into credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed the
limits above.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for seven years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A E F | M

Subscriptions and Holding " ®

Minimum initial

m None None 100,000.00 5,000,000.00 10,000,000.00®
subscription

Minimum
subsequent None None 5,000.00 1,000,000.00 None
investment

Minimum holding
requirement in the None None 100,000.00 None 10,000,000.00®
Company

Minimum holding
requirement in each None None 5,000.00 1,000,000.00 None
Share Class
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Subscription, redemption, and conversion of shares

Subsequent applications for subscription, redemption or conversion of Shares may be made on any
Business Day to the Registrar Agent or any distributor appointed by the Company in the relevant
country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)
increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Subscription

0, 0,
fees 3.00% None 2.00% None None

One-off | Redemption

None None None None None
Cha(gg es fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.30% 1.30% 0.70% 0.60% None®

Maximum
distribution None 0.50%® None None None
fees

. Registrar
Ongoing | Agent,
chetg)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.010% 0.010% 0.010% 0.010% 0.010%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested.

(4) Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

15/01/2014
Capitalisation usD ISIN: LU1105449950
Capitalisation EUR hedged (95%) ISIN: LU1105450024
A | Distribution EUR hedged (95%) ISIN: LU1105450297
Capitalisation CHF hedged (95%) ISIN: LU1105450370
Distribution CHF hedged (95%) ISIN: LU1105450453
E Capitalisation EUR hedged (95%) ISIN: LU1105450701
Capitalisation usSD ISIN: LU1105450883
Capitalisation EUR hedged (95%) ISIN: LU1105450966
Capitalisation CHF hedged (95%) ISIN: LU1105451006
F Distribution CHF hedged (95%) ISIN: LU1105451261
Capitalisation GBP hedged (95%) ISIN: LU1191631024
2&‘?22330” GBP hedged (95%) | |gN: LU1191631370
Capitalisation usD ISIN: LU0998992639
Capitalisation EUR hedged (95%) ISIN: LU1105451345
Distribution EUR hedged (95%) ISIN: LU1105451428
| Capitalisation CHF hedged (95%) ISIN: LU1105451691
Distribution CHF hedged (95%) ISIN: LU1105451774
Capitalisation GBP hedged (95%) ISIN: LU1191630562
2&?22;"30” GBP hedged (95%) | |giN: LU1191630729
Capitalisation usD ISIN: LU1105451857
M Capitalisation EUR hedged (95%) ISIN: LU1105451931

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.
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Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's
Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's
Auditor

PricewaterhouseCoopers Société coopérative
2, rue Gerhard Mercator
L-2182 Luxembourg

Other

The AXA WORLD FUNDS - US DYNAMIC HIGH YIELD BONDS is a Sub-
Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella and
the assets of this Sub-Fund are independent from those of other Sub-Funds.
Information about them can be found online at www.axa-im-international.com.

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com.

You can find other information about this Sub-Fund at www.axa-im-
international.com.

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 57: AXA WORLD FUNDS — US HIGH YIELD BONDS

Name of the Sub-Fund | AXA WORLD FUNDS — US HIGH YIELD BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Inc. (Greenwich, USA)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of this Sub-Fund is to achieve a high income and long term capital growth by investing in
fixed and floating rate securities.

Typical investors would seek a high income measured in USD.
Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing permanently at
least two thirds of the total assets of the Sub-Fund in a broadly diversified portfolio of fixed income
transferable debt securities issued by public or private companies domiciled in the United States and
rated non-investment grade (i.e., rated lower than BBB- by Standard & Poor’s or lower than Baa3 by
Moody’s or, if unrated, then deemed to be so by the Investment Manager).

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Investment Manager will not invest more than one third of the assets of the Sub-Fund in securities
domiciled or listed in Canadian or European markets.

The Sub-Fund may invest up to 1/3 of its total assets in sovereign debt securities but it is not intended
that the Sub-Fund will invest more than 10% of its net asset value in securities issued by or guaranteed
by any single country (including its government, a public or local authority of that country) with a credit
rating below investment grade and/or unrated.

The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments, not
more than one quarter of its assets in convertible securities, and not more than one tenth of its assets in
equity. For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

Notwithstanding the limits set forth in the section "Investment Restrictions" the Sub-Fund will not invest
more than 10% of its net assets in UCITS and/or other UCI.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
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insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for seven years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscriptions and Holding " @

Minimum
initial
subscription

None

None

100,000.00

5,000,000.00

15,000.00

10,000,000.00

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

None

None

Minimum
holding
requirement
in the
Company

None

None

100,000.00

None

None

10,000,000.00®

Minimum
holding
requirement
in each
Share Class

None

None

5,000.00

1,000,000.00

15,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business

Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day (D)

increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum

One-off
charges
@

subscription
fees

3.00%

None

2.00%

None

3.00%

None

Maximum
redemption
fees

None

None

None

None

None

None

Maximum
conversion
fees™

None

None

None

None

None

None
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Fees payable by the Company

Maximum
annual
manageme
nt fees

1.50% 1.50% 1.00% 1.00% 1.50% | None ®

Maximum
distribution None 0.50%® None None None None
fees

. Registrar
Ongoing | Agent,
cha}g)ges Domiciliary,
Corporate
and Paying
Agent,
maximum
annual fees

0.075% 0.075% 0.075% 0.075% 0.075% | 0.075%

Maximum
annual
Custodian
fees

0.020% 0.020% 0.020% 0.020% | 0.020% | 0.020%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes T, | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5)  Although no management fee will be paid by the Company, the Management Company (i) shall be
directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

29/11/2006
Capitalisation EUR hedged (95%) ISIN: LU0276013082
Distribution EUR hedged (95%) ISIN: LU0645147413
Capitalisation usD ISIN: LU0276014999
Distribution usD ISIN: LU0964941495
ra'saqﬁf;/t'on UsD ISIN: LU1105446774
Capitalisation CHF hedged (95%) ISIN: LU0645147330
Distribution CHF hedged (95%) ISIN: LU0964941578
Capitalisation SGD hedged (95%) ISIN: LU0982018151
£ Capitalisation EUR hedged (95%) ISIN: LU0276013249
Capitalisation usD ISIN: LU0964944085
Capitalisation EUR hedged (95%) ISIN: LU0276013322
Capitalisation usD ISIN: LU0276015533
g'j;r;tt;‘;f;"” GBP hedged (95%) | ISIN: LU1124158582
Capitalisation CHF hedged (95%) ISIN: LU0645147504
Capitalisation EUR hedged (95%) ISIN: LU0276014130
Distribution EUR hedged (95%) ISIN: LU0276013835

o o

g'j;r;tt;‘;f;"” EUR hedged (95%) | |gIN: LU0964944242
Capitalisation GBP hedged (95%) ISIN: LU0619167173
Distribution GBP hedged (95%) ISIN: LU0619172413
| Capitalisation usSD ISIN: LU0276015889
Distribution usD ISIN: LU0276015616
Distribution CZK hedged (95%) ISIN: LU0964944168
Capitalisation MXN hedged (95%) ISIN: LU0957601395
Capitalisation CAD hedged (95%) ISIN: LU0957602443
Capitalisation AUD hedged (95%) ISIN: LU0957603680
Capitalisation CHF hedged (95%) ISIN: LU0997828206
T EA';TEI‘;“O” USD ISIN: LUO877918663
M | Capitalisation uUsD ISIN: LU0295689367

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,

from the Management Company.
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Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class).. In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS - US HIGH YIELD BONDS is a Sub-Fund of AXA

WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
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You can find other
international.com

information about this Sub-Fund at www.axa-im-

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 58: AXA WORLD FUNDS — US SHORT DURATION HIGH YIELD BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS — US SHORT DURATION HIGH YIELD BONDS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Inc. (Greenwich, USA)
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek high level of current income primarily through exposure to short
duration securities of U.S. domiciled companies.

Investment policy:

The Investment Manager anticipates that the average expected life to maturity or redemption of the Sub-
Fund’s investments will be three years or less, although the Investment Manager may vary this approach
if market conditions so warrant.

The Investment Manager believes that the Sub-Fund will provide investors with a higher degree of
principal stability than is typically available in a portfolio of lower rated longer-term, fixed-income
investments.

The Sub-Fund will seek to invest in high yield, fixed income corporate debt securities and, to a lesser
extent, preferred stocks which offer, in the view of the Investment Manager, a high return, without
excessive risk, at the time of purchase.

The Sub-Fund will invest primarily in lower quality corporate bonds, some of which may be purchased at
a discount to face value and may, therefore, offer a potential for capital appreciation as well as high
current income. Conversely, some bonds may be purchased at a premium in order to obtain a high yield,
and the Sub-Fund may realize a capital loss on their disposition.

While the Investment Manager anticipates that the Sub-Fund will invest primarily in the securities of U.S.
domiciled companies, it may also invest in those of foreign companies and, possibly, in bonds of foreign
governments or governmental agencies or instrumentalities.

Companies that issue high yielding fixed income securities are often highly leveraged and may not have
more traditional methods of financing available to them. The Investment Manager believes, nevertheless,
that the short-life securities of many such companies offer the prospect of very attractive returns, primarily
through high current interest income and secondarily through the potential for capital appreciation.

Various investment services rate some of the types of securities in which the Sub-Fund may invest.
Higher yields are ordinarily available from securities in the lower-rating categories of the recognized rating
services, that is, securities rated BB+ or lower by Standard & Poor's Ratings Services ("S&P") or Ba1 or
lower by Moody's Investors Service, Inc. ("Moody's"), and from unrated securities of comparable quality.

In this regard, securities rated CCC or Caa by S&P and Moody's, respectively, are generally regarded as
predominantly speculative with respect to the issuer's capacity to pay interest and repay principal in
accordance with the terms of the security.

These ratings will be considered in connection with the Sub-Fund's investment decisions, but will not
necessarily be a determinative or limiting factor. The Sub-Fund may invest in securities regardless of their
rating and in securities which are not rated. It is the Investment Manager's expectation, however, that the
Sub-Fund will invest primarily in securities rated below investment grade (that is, securities rated below
BBB- or Baa3 by S&P and Moody's, respectively), and, perhaps, to a significant extent in securities rated
below CCC or Caa by S&P and Moody's, respectively. If the rating on a security held by the Sub-Fund
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declines, or if the security goes into default, the Sub-Fund will consider such matters in its evaluation of
the merits of retaining the security in its portfolio, but will not be obligated to dispose of the security.

The Investment Manager will consider a number of other factors in its investment analysis of a security in
addition to its rating, including, among other things, the issuer's financial condition, earnings prospects,
anticipated cash flow, interest or dividend coverage and payment history, asset coverage, debt maturity
schedules and borrowing requirements. The Investment Manager will utilize reports, statistics and other
data from a variety of sources, but will base its investment decisions primarily on its own research and
analysis.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
For efficient portfolio management both for hedging and investment purposes, this Sub-Fund may use
derivative instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and
general market liquidity. In selecting securities, the Sub-Fund will consider among other things, the price
of the securities, and the issuer’s financial history, condition, management and prospects. The Sub-Fund
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will endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by
issuer, industry and credit quality.
Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for two years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

Zl

Subscriptions and Holding " @

Minimum
initial
subscription

None

None

100.000,00

5.000.000,00

30.000.000,0
0

10.000.000,00
(8)

Minimum
subsequent
investment

None

None

5.000,00

1.000.000,00

1.000.000,00

None

Minimum
holding
requirement
in the
Company

None

None

100.000,00

None

None

10.000.000,00®

Minimum
holding
requirement
in each Sub-
Fund

None

None

5.000,00

None

None

None
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Subscription, redemption, and conversion of shares

Shares will be available for subscription on 7 December 2015 or on the date of the first subscription
in these classes at an initial price of EUR 100, GBP 100 or USD 100 depending on the relevant
Reference Currency. Payment should be made to the account of the Company at the Custodian at
the latest three Business Days from such initial subscription date.

Subsequent applications for subscription, redemption or conversion of Shares may be made on any
Business Day to the Registrar Agent or any distributor appointed by the Company in the relevant
country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Valuation Day (D) will be traded at the Dealing Price applicable to such Valuation Day
(D) increased or decreased by any subscription, redemption or conversion fees as mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription 3% None 2% None None None
fees

One-off | Maximum
che:gges redemption None None None None None None
fees

Maximum
conversion None None None None None None
fees®
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Fees payable by the Company

Maximum
annual 1% 1% 0.75% 0.75% 0.70% None
management
fees

Maximum
distribution
fees

None | 0.35%” | None None None None

Ongoing | Registrar
charges | Agent,

®) Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

0.075% | 0.075% | 0.075% | 0.075% 0.075% 0.075%

Maximum
annual 0.010% | 0.010%
Custodian
fees ©

0.010% | 0010% | 0.010% | 0.010%

(1) Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes A, E, F, |, ZI and M in particular cases. However, the Directors reserve the right to convert the
holding of Class | Shares into Shares of Class F should the minimum initial subscription required by the
Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder will have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The Sub-
Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part of the
Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

07/12/2015
Capitalisation usD ISIN: LU1319654866
Capitalisation EUR hedged (95%) | ISIN:LU1319655087

5 | Distribution EUR hedged (95%) ISIN: LU1319655244
Distribution usD ISIN: LU1319655673
Monthly
Distribution usD ISIN: LU1319655830
Capitalisation EUR hedged (95%) | ISIN:LU1319656051
Capitalisation UsD ISIN: LU1319656218

E Distribution EUR hedged (95%) ISIN: LU1319656481
Quarterly
Distribution EUR hedged (95%) ISIN: LU1319656648
Distribution usD ISIN: LU1319656994
Capitalisation EUR hedged (95%) ISIN: LU1319657299
Distribution EUR hedged (95%) ISIN: LU1319657455
Distribution GBP hedged (95%) ISIN: LU1319657612

F Quarterly
Capitalisation GBP hedged (95%) ISIN: LU1319657703
Capitalisation uUsD ISIN: LU1319657885
Distribution USD ISIN: LU1319657968
Capitalisation EUR hedged (95%) | ISIN:LU1319658008
Distribution EUR hedged (95%) | ISIN:LU1319658180
Distribution EUR hedged (95%) ISIN: LU1319658263
Quarterly

| | Capitalisation GBP hedged (95%) ISIN: LU1319658347
Distribution GBP hedged (95% :

ged (95%) ISIN: LU1319658420
Quarterly
Capitalisation uUsD ISIN: LU1319658693
Distribution uUsD ISIN: LU1319658776
Capitalisation EUR hedged (95%) | ISIN:LU1319658859

Zl
Distribution EUR hedged (95%) | ISIN:LU1319658933
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Distribution EUR hedged (95%) ISIN: LU1319659071

Quarterly

Capitalisation USD ISIN: LU1319659154

Distribution uUsD ISIN: LU1319659311
M | Capitalisation UsD ISIN: LU1319659402

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy

L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor

2, rue Gerhard Mercator
L-2182 Luxembourg

389



Other

The AXA WORLD FUNDS — US SHORT DURATION HIGH YIELD BONDS is
a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for this umbrella
and the assets of this Sub-Fund are independent from those of other Sub-
Funds. Information about them can be found online at www.axa-im-
international.com.

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com.

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com.

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com.

You can find other information about this Sub-Fund at www.axa-im-
international.com.

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 59: AXA WORLD FUNDS — US LIBOR PLUS

Name of the Sub-Fund | AXA WORLD FUNDS - US LIBOR PLUS
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

The Sub-Fund is currently closed to subscriptions until further notice by the board of Directors.

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and
floating rate securities.

Typical investors are interested in investments consistent with a primary emphasis upon preservation of
capital while allowing a level of income and total return consistent with prudent investment risk.

Investment policy:

The Investment Manager will seek to achieve the investment objective of the Sub-Fund by investing
primarily in floating rate and fixed rate investment grade securities. Investment grade securities are
defined as those securities rated within the four highest rating categories by all nationally recognised
statistical rating organisations (NRSRO) which rate it. Such securities include primarily mortgage-backed
securities, asset-backed securities, commercial mortgage-backed securities, as well as U.S. government
securities, U.S. agency securities, corporate fixed-income securities, convertible bonds, U.S. pay
international bonds, non U.S. pay international bonds, Collateralised Debt Obligations (“CDO”),
Collateralised Loans Obligations (“CLO”) and Money Market Instruments. A security is considered non-
investment grade if it is not rated within the four highest rating categories (investment grade categories)
by all NRSRO which rate it. If no such rating is available, the security will be classified as “non-rated” and
included in the non-investment grade category. No security shall be purchased if it is rated below “BB” by
any NRSRO which rate it.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

CDO are structured products backed by a diversified pool of public or private fixed income securities,
loans, asset-backed securities or mortgage-backed securities and credit derivatives such as credit default
swaps. CDO can be divided into collateralised bond obligations (when the underlying pool consist of
bonds) and collateralised loan obligations (when the underlying pool consists of loan). The underlying
pool of loans or securities is typically separated into tranches representing different degrees of credit
quality. The top tranches of CDOs which represent their highest credit quality, have the greatest
collateralisation and pay the lowest interest rate. Lower CDO tranches represent lower degrees of credit
quality and pay higher interest rates to compensate for the attendant risks. The bottom tranche
specifically receives the residual interest payments (i.e. money that is left over after the higher tiers have
been paid) rather than a fixed interest rate. The return on the bottom tranche of CDO is specifically
sensitive to the rate of defaults in the collateral pool.

No more than 15% of the assets of the Sub-Fund may be invested in CDO and/or CLO. The tranches of
CDO in which the Sub-Fund invests, will only be investment grade tranches. The Sub-Fund shall not
invest in equity tranches or high yield tranches.

Combined assets in non-investment grade securities will not exceed 15% of the Sub-Fund’s assets.

The portfolios effective duration is expected to be managed with one year or less of duration.
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The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
The Reference Currency of the Sub-Fund is USD.

Investment restrictions specific to the Sub-Fund:

The Sub-Fund is NOT allowed to:

i) invest in financial derivative instruments or use financial derivative instruments whether for hedging
purposes, except in order to hedge foreign exchange and currency risk borne by the investor which will
invest in the Euro denominated Shares of the Sub-Fund, or for efficient portfolio management purposes;
ii) borrow.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration
Risk linked to CDO securities markets: The CDO Assets are subject to credit, liquidity, market value,

interest rate and certain other risks. These risks could be exacerbated to the extent that the portfolio is
concentrated in one or more particular CDO Assets.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money within one year.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class A F |

Subscriptions and Holding " ®

Minimum initial subscription None 100,000.00 5,000,000.00
Minimum subsequent None 5,000.00 1,000,000.00
investment

Minimum holding requirement in None 100,000.00 None
the Company

Minimum holding requirement in None 5,000.00 1,000,000.00

each Share Class
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Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as
mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum 5.50% 2.00% None
subscription fees

One-off ; ;
Maximum redemption

Chazg)ges fees None None None
Maximum conversion
fees™ None None None

Fees payable by the Company

Maximum annual o o o
management fees 1.50% 1.00% 1.00%
Maximum
distribution fees None None None

Ongoing Regi;t_rgr Agent,

charges Domiciliary,

© Corporate and 0.075% 0.075% 0.075%

Paying Agent, ' | )
maximum annual
fees
Maximum annual o o o
Custodian fees © 0.10% 0.10% 0.10%

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.
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(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last

Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

25/10/2006
Capitalisation EUR hedged (95%) ISIN: LU0296617078
A Capitalisation usD ISIN: LU0296616856
Capitalisation usD ISIN: LU0271205477
F | Distribution usD ISIN: LU0271206012
Distribution EUR hedged (95%) ISIN: LU0271206285
Distribution usD ISIN: LU0271205808
! Distribution EUR hedged (95%) ISIN: LU0271205980

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS — US LIBOR PLUS is a Sub-Fund of AXA WORLD

FUNDS. Other Sub-Funds exist for this umbrella and the assets of this Sub-
Fund are independent from those of other Sub-Funds. Information about them
can be found online at www.axa-im-international.com
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For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published each Business Day. It
is available online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 60: AXA WORLD FUNDS — EMERGING MARKETS SHORT DURATION BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS — EMERGING MARKETS SHORT DURATION
BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)’

Sub-delegation AXA Investment Managers Asia Ltd (Hong-Kong SAR) for the
investment management duties regarding the Asian securities’

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to short duration
debt securities issued in the emerging debt universe.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in short
duration transferable debt securities issued in the emerging debt universe worldwide.

The Sub-Fund will invest in transferable debt securities issued by emerging countries governments,
corporations, public or private companies and supra national entities in non local currency, including
investment in warrants. The Investment Manager anticipates that the average duration of the Sub-Fund’s
investments will generally be three years or less.

The Sub-Fund may invest up to 15% of its assets in bonds in local currency.

The Sub-Fund may invest in Money Market Instruments.

The Sub-Fund will not invest in equity and equity related instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets
through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations

! Until 30 June 2016 at the latest, the investment manager of the Sub-Fund shall be AXA Investment Managers Paris (as previously
disclosed in the Prospectus dated April 2015).

2 Until 30 June 2016 at the latest, as long as AXA Investment Managers Paris is acting as the investment manager of the Sub-Fund
(as previously disclosed in (1) above), there shall be not sub-delegation of any investment management duties to any sub-
investment manager.
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when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
due to such factors as interest rate movements, market perception of the creditworthiness of the issuer
and general market liquidity.

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share
Class

Subscriptions and Holding ”'®

Minimum
initial
subscript
ion

None

5,000.00

None | 1,800.00¢

100,000.00

5.000.000,00

10,000,000.00"

Minimum
subsequ
ent
investme
nt

None

None

5,000.00

1,000,000.00

None

Minimum
holding

requirem
ent in the
Company

None

None

100,000.00

None

10,000,000.00"”

Minimum
holding
requirem
entin
each
Share
Class

None

5,000.00

None | 1,800.00¢

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation Day
(D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned

below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

399



Fees payable by the Shareholders

Maximum
subscription 3.00% None 2.00% None None
fees

One-off | Maximum
charges | redemption None None None None None
@) fees

Maximum
conversion None None None None None
fees™

Fees payable by the Company

Maximum
annual
management
fees

1.00% 1.00% 0.75% 0.55% None®

Maximum
distribution None | 0.25%® None None None
fees

Registrar and
Ongoing | Transfer
chehrs)ges Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum
annual fees

0.075% | 0.075% 0.075% 0.075% 0.075%

Maximum
annual
Custodian
fees

0.10% 0.10% 0.10% 0.10% 0.10%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes A Distribution quarterly, E Distribution quarterly, | and F in particular cases. However, the
Directors reserve the right to convert the holding of Class | Shares into Shares of Class F should the
minimum initial subscription required by the Prospectus not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall

be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.
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(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  Minimum initial subscription and minimum holding requirement in each Sub-Fund for A Distribution
quarterly Share Class is USD 5.000,00 or the equivalent in the relevant currency of the relevant Class
and minimum initial subscription and minimum holding requirement in each Sub-Fund for E Distribution
Quarterly Share Class is USD 1.800,00 or the equivalent in the relevant currency of the relevant Class.

(10) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

Shares
information

04/09/2012
Capitalisation UsSD ISIN: LU0800597873
Distribution USD ISIN: LU0964940091
2&?22;"30” UsD ISIN: LU1105448713
Capitalisation EUR hedged (95%) ISIN: LU0800572702
Distribution EUR hedged (95%) ISIN: LU0982017344
Capitalisation CHF hedged (95%) ISIN: LU0800572967
A Distribution CHF hedged (95%) ISIN: LU0964940174
2&3;22;"30” GBP hedged (95%) | |qiN. LU0800572884
Capitalisation SGD hedged (95%) ISIN: LU0982017773
2&222;130” SGD hedged (95%) | |5)N: Lu1105448556
2&5:22:"30” HKD hedged (95%) | |gIN: LU1105448473
Capitalisation EUR hedged (95%) ISIN: LU0O800573007
= 2&5:22:"30” EUR hedged (95%) | |giN: LU0964942204
Capitalisation usSD ISIN: LU0800573189
Capitalisation EUR hedged (95%) ISIN: LU0800573262
Capitalisation CHF hedged (95%) ISIN: LU0982017427
F Capitalisation GBP hedged (95%) ISIN: LU0964941818
Distribution usSD ISIN: LU0964941651
Distribution EUR hedged (95%) ISIN: LU0964941735
2&5:22;"30” GBP hedged (95%) | |giN. LU0964941909
Capitalisation usD ISIN: LU0O800573346
Distribution usSD ISIN: LU0964942030
Capitalisation EUR hedged (95%) ISIN: LU0800573429
Distribution EUR hedged (95%) ISIN: LU0800573692
I Distribution EUR hedged (95%) ISIN: LU1105446006
quarterly
Capitalisation GBP hedged (95%) ISIN: LU0964942113
2&?22330” GBP hedged (95%) | |giN. LU0879470093
Capitalisation CHF hedged (95%) ISIN: LU0800573775
Capitalisation usD ISIN: LU0964944754
M Capitalisation EUR hedged (95%) ISIN: LU0964942386

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
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available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCls as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS - EMERGING MARKETS SHORT DURATION

BONDS is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for
this umbrella and the assets of this Sub-Fund are independent from those of
other Sub-Funds. Information about them can be found online at www.axa-im-
international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
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in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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Appendix 61: AXA WORLD FUNDS — EMERGING MARKETS SHORT DURATION BONDS Ex-
CCC

Name of the Sub-Fund | AXA WORLD FUNDS — EMERGING MARKETS SHORT DURATION
BONDS ex CCC

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)
Sub-delegation AXA Investment Managers Asia Ltd (Hong-Kong SAR) for the

investment management duties regarding the Asian securities
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to short duration
debt securities issued in the emerging debt universe.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in short
duration transferable debt securities rated investment grade Or sub-investment grade, issued in the
emerging debt universe worldwide. There will be no constraint on the proportion of assets which can be
invested in investment grade and sub-investment grade transferable debt securities, so that the sub-fund
may invest up to 100% of its assets in investment grade or sub-investment grade debt securities,
depending on market opportunities.

The Sub-Fund will invest in transferable debt securities issued by emerging countries governments,
corporations, public or private companies and supra national entities in non-local currency, including
investment in warrants. The Investment Manager anticipates that the average duration of the Sub-Fund’s
investments will generally be three years or less.

The Sub-Fund may invest up to 15% of its assets in bonds in local currency.

Investment grade securities will be rated at least BBB- by Standard & Poor’s or equivalent rating by
Moody'’s or Fitch or if unrated then deemed to be so by the Investment Manager.

Sub-investment grade securities will be rated between BB+ and B- by Standard & Poor’s or equivalent
rating by Moody’s or Fitch or if unrated then deemed to be so by the Investment Manager. In case of
downgrade below B- by Standard & Poor’s or equivalent rating by Moody’s or Fitch or if unrated then
deemed to be so by the Investment Manager, securities will be sold within 6 months.

If two different ratings of rating agencies exist, the lower rating will be considered, if more than two
different ratings of rating agencies exist, the second highest rating will be considered.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest in Money Market Instruments.

The Sub-Fund will not invest in equity and equity related instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or UCIs managed by
the Management Company or any other AXA IM group entity. Such UCITS and/or UCls will themselves
not invest in securities rated CCC+ or below by Standard & Poor’s or equivalent rating by Moody’s or

Fitch (the lowest rating will be considered) or if unrated then deemed to be so by the investment manager
of such UCITS and/or UCls.
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For hedging purposes, this Sub-Fund may also expose itself to such assets through the use of derivative
instruments within the limits set forth in the section “Investment Restrictions”.

The Reference Currency of the Sub-Fund is USD.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit
derivatives market by entering, i.a., into credit default swaps (“CDS”) in order to sell or buy protection.

CDS are bilateral financial contracts in which one counterparty (the protection buyer) pays a periodic fee
in return for a contingent payment by the protection seller following a credit event of a reference issuer.
The protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised
documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.
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Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for three years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General

Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares
Share Class I M
Subscriptions and Holding " @
Minimum initial subscription g
5.000.000,00 10.000.000,00®
Minimum subsequent
Investment 1,000.000,00 None
Minimum holding
requirement in the Company
None 10.000.000,00®
Minimum holding
requirement in each Share
Class
1.000.000,00 None
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Subscription, redemption, and conversion of shares

Shares will be available for subscription on 12 January 2016 or on the date of the first subscription in
these classes at an initial price of EUR 100. Payment should be made to the account of the Company
at the Custodian at the latest four Business Days from such initial subscription date.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned
below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

Maximum
subscription fees None None
- Maximum
one Off(a) ; None None
charges redemption fees
Maximum
conversion fees® None None

Fees payable by the Company

Maximum annual

0.55% None ©
management fees

Maximum

distribution fees None None

Registrar and
Transfer Agent,
) | Domiciliary,
Corporate and 0.075% 0.075%
Paying Agent,
maximum annual
fees

Ongoin
charges ©

Maximum annual o .
Custodian fees " 0.10% 0.10%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2)  The Directors may, in their discretion, waive or modify the foregoing requirements relating to | and
M in particular cases.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4)  Conversion charges: None, except in the following circumstances:
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- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-
month period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay
the difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

12/01/2016

Shares
information

| | Capitalisation EUR hedged (95%) ISIN: LU1313654601

M | Capitalisation EUR hedged (95%) ISIN: LU1319654783

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.
Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg
Sub-Fund's PricewaterhouseCoopers Société coopérative
Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg
Other The AXA WORLD FUNDS - EMERGING MARKETS SHORT DURATION

BONDS Ex-CCC is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds
exist for this umbrella and the assets of this Sub-Fund are independent from
those of other Sub-Funds. Information about them can be found online at
www.axa-im-international.com

For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.

The value of this Sub-Fund is calculated and published daily. It is available
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online at www.axa-im-international.com

Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com

You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com

You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of
publication

November 2015

Regulatory Authority

Commission de Surveillance du Secteur
Financier
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| Appendix 62 : AXA WORLD FUNDS — EMERGING MARKETS TOTAL RETURN BONDS |

Name of the Sub-Fund | AXA WORLD FUNDS - EMERGING MARKETS TOTAL RETURN
BONDS

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers UK Limited (London)’

Sub-delegation AXA Investment Managers Asia Ltd (Hong-Kong SAR) for the
investment management duties regarding the Asian securities’

Promoted by AXA Investment Managers

This Sub-Fund is currently not open to subscriptions. The Prospectus shall be updated upon
determination by the Directors of the initial offering period for Shares of this Sub-Fund.

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to maximize total return from a combination of income and capital
growth by investing in debt securities issued in the emerging market universe.

Investment policy:

The Investment Manager will seek to achieve the objective of the Sub-Fund by mainly investing in
transferable debt securities issued in the emerging market universe.

The Sub-Fund may invest in transferable debt securities rated investment grade (up to 100% of its net
asset value), sub-investment grade (up to 80% of its net asset value) or, if unrated, then deemed to be so
by the Investment Manager, issued by emerging countries governments, corporations, public or private
companies and supra national entities in hard currency (hard currencies are globally traded major
currencies), including investment in warrants. The Investment Manager anticipates that the average
duration of the Sub-Fund’s investments will be in a range between zero and eight years.

The selection of credit instruments is not exclusively and mechanically based on their publicly available
credit ratings but also on an internal credit or market risk analysis. The decision to buy or sell assets is
also based on other analysis criteria of the Investment Manager.

The Sub-Fund may invest up to 30% of its assets in bonds in local currency.

The Sub-Fund may invest in Money Market Instruments.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.

For efficient portfolio management and for hedging purposes, this Sub-Fund may also expose itself to
such assets through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

The Reference Currency of the Sub-Fund is USD.

Use of Derivatives:

For efficient portfolio management and for hedging purposes, the Sub-Fund may enter into a wide range
of financial derivatives instruments such as:

- total return swaps (“TRS”): the Sub-Fund may enter into TRS or other financial derivative transactions
with similar characteristics. TRS are bilateral financial contracts whose purpose is to swap specific

! Until 30 June 2016 at the latest, the investment manager of the Sub-Fund shall be AXA Investment Managers Paris (as previously
disclosed in the Prospectus dated April 2015).

2 Until 30 June 2016 at the latest, as long as AXA Investment Managers Paris is acting as the investment manager of the Sub-Fund
(as previously disclosed in (1) above, there shall be not sub-delegation of any investment management duties to any sub-
investment manager.
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periodic payments over a certain period of time. The purpose of these transactions is to transfer the
total return from short term interbanking rate (such as Libor 3 month) to a counterparty in exchange of
the total return of a single name CDS, a basket of CDS, a CDS index, and/or a bond, a basket of
bonds or other fixed or variable income securities.

The Sub-Fund may enter into these contracts with any eligible financial institutions as selected by the
Investment Manager in accordance with its order execution policy available on its website;

- credit default swaps (“CDS”) in order to sell or buy protection. CDS are bilateral financial contracts in
which one counterparty (the protection buyer) pays a periodic fee in return for a contingent payment
by the protection seller following a credit event of a reference issuer. The protection buyer acquires
the right to sell a particular bond or other designated reference obligations issued by the reference
issuer for its par value or the right to receive the difference between par value and market price of the
said bond or other designated reference obligations (or some other designated reference or strike
price) when a credit event occurs. A credit event is commonly defined as bankruptcy, insolvency,
receivership, material adverse restructuring of debt, or failure to meet payment obligations when due.
The Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the
issuers in its portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its
exclusive interest, buy protection under credit derivatives without holding the underlying assets.
Provided it is in its exclusive interest, the Sub-Fund may also sell protection under credit derivatives in
order to acquire a specific credit exposure.

The International Swap and Derivatives Association (ISDA) has produced standardised documentation
for these derivatives transactions under the umbrella of its ISDA Master Agreement. The Sub-Fund will
only enter into OTC credit derivatives transactions with highly rated financial institutions specialised in this
type of transaction and only in accordance with the standard terms laid down by the ISDA Master
Agreement. The maximum exposure of the Sub-Fund may not exceed 100% of its net assets.

The Sub-Fund may enter into CDS index transactions having or not a rebalancing of the underlying
index. In case of rebalancing of the underlying index, the costs will not be significant. The underlying
index of such CDS index transactions may have a single component exceeding 20% with a maximum up
to 35% in case of exceptional market conditions, especially where, for example, on a specific regulated
market or monetary market, the reference index may be concentrated and one issuer of such reference
index may be largely dominant on its market of reference.

Risk Profile

This Sub-Fund is mainly invested in fixed income related assets for which there is risk of invested capital
loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for efficient
portfolio management or hedging purposes, but also repurchase or securities lending agreement. These
instruments are volatile and may be subject to various types of risks, including but not limited to market
risk, liquidity risk, credit risk, counterparty risk, legal risk and operations risks. In addition, the use of
derivatives can involve significant economic leverage and may, in some cases, involve significant risks of
loss. Furthermore, Investments in OTC derivatives may have limited secondary markets liquidity and it
may be difficult to assess the value of such a position and its exposure to risk. For these reasons, there
can be no guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to high yield debt securities: Some of the high yield securities held in the portfolio may involve
increased credit and market risk; such securities are subject to the risk of an issuer’s inability to meet
principal and interest payments on its obligations (credit risk) and may also be subject to price volatility
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due to such factors as interest rate movements, market perception of the creditworthiness of the issuer

and general market liquidity.

Investment Horizon

This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.

Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class A

F

Subscriptions and Holding (1) (2)

Minimum
initial
subscription

None

None

100,000.00

5,000,000.00

10,000,000.00®

Minimum
subsequent
investment

None

None

5.000,00

1,000,000.00

None

Minimum
holding
requirement
in the
Company

None

None

100,000.00

None

10,000,000.00®

Minimum
holding
requirement
in each Sub-
Fund

None

None

5,000.00

1,000,000.00

None

Subscription, redemption, and conversion of shares

below.

on the following Business Day.

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3 pm
on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation Day
(D+1) increased or decreased by any subscription, redemption or conversion fees as mentioned

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

Fees payable by the Shareholders

Maximum
subscription
fees

3.00%

None

2.00%

None

None

Maximum
redemption
fees

One-off
charges
®3)

None

None

None

None

None

Maximum
conversion
fees™

None

None

None

None

None

414



Fees payable by the Company

Ongoing
charges
(6)

Maximum
annual
management
fees

1.20%

1.20%

0.65%

0.60%

None®

Maximum
distribution
fees

None

0.50%®

None

None

None

Registrar and
Transfer
Agent,
Domiciliary,

0.075%

0.075%

0.075%

0.075%

0.075%

Corporate and
Paying Agent,
maximum
annual fees
Maximum
annual
Custodian
fees )

0.15% 0.15% 0.15% 0.15% 0.15%

(1)  Subscriptions in USD or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) Although no management fee will be paid by the Company, the Management Company (i) shall
be directly remunerated by the relevant shareholder through management fees agreements or (ii) may be
indirectly remunerated through institutional mandates or investment management agreements.

(6) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(7) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(8) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

(9)  The foregoing requirements relating to Class M are not applicable to AXA IM Group.
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Practical Information

Date of creation
of the Sub-Fund

DORMANT SUB-FUND

Shares
information

Capitalisation usD ISIN: LU1196533639
Distribution usD ISIN: LU1196533712

A Capitalisation EUR hedged (95%) ISIN: LU1196533803
Distribution EUR hedged (95%) ISIN: LU1196533985
Capitalisation CHF hedged (95%) ISIN: LU1196534017
Distribution CHF hedged (95%) ISIN: LU1196534108
Capitalisation EUR hedged (95%) ISIN: LU1196534280
Dﬁlﬁiﬂi” EUR hedged (95%) ISIN: LU1196534363
Capitalisation usD ISIN: LU1196534447
Distribution usD ISIN: LU1196534520
Capitalisation EUR hedged (95%) ISIN: LU1196534793

E Distribution EUR hedged (95%) ISIN: LU1196534876
Capitalisation CHF hedged (95%) ISIN: LU1196534959
Capitalisation GBP hedged (95%) ISIN: LU1196535097
D(']Sut;'ft:tr'lgn GBP hedged (95%) ISIN: LU1196535170
Capitalisation uUsD ISIN: LU1196535253
Distribution usD ISIN: LU1196535337
Capitalisation EUR hedged (95%) ISIN: LU1196535410

' Distribution EUR hedged (95%) ISIN: LU1196535501
Capitalisation GBP hedged (95%) ISIN: LU1196535683
D('}sl}g:’tgtr'lg’/” GBP hedged (95%) ISIN: LU1196535766

M Capitalisation UsD ISIN: LU1196536814

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.
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Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.

Sub-Fund's State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

SUZjFU”d'S PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS - EMERGING MARKETS TOTAL RETURN
BONDS is a Sub-Fund of AXA WORLD FUNDS. Other Sub-Funds exist for
this umbrella and the assets of this Sub-Fund are independent from those of
other Sub-Funds. Information about them can be found online at www.axa-im-
international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 63: AXA WORLD FUNDS — GLOBAL FLEX 50

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL FLEX 50
(Previously named AXA World Funds — Force 5)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve medium term capital and income growth by investing in a
diversified portfolio of equities, bonds, Money Market Instruments and ancillary cash directly or through
the investment in other UCITS and/or UCI. The investment policy of the Sub-Fund is structured so as to
offer investors a clear choice of risk/reward profile. Typical investors would seek medium term capital and
income growth measured in Euro.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund while accepting some
volatility of returns by investing mainly in a broad set of world market bonds, Money Market Instruments,
equities issued in the OECD or non-OECD countries and/or by getting exposure to commodities
excluding soft commodities’ (notably through commodity indices, exchange traded funds, equities, units
or shares of UCITS and/or other UCIs). Over the long term a high proportion of the Sub-Fund’s assets will
be invested in fixed income and Money Market Instruments. There is no formal restriction on the
proportion of the Sub-Fund'’s assets that can be invested in and/or exposed to any one particular market.
In particular, the proportion of the Sub-Fund’s assets that can be invested in equities and/or exposed to
commodities (excluding soft commodities) is very flexible and may vary from 0% to 50%.

At least 10% of the net assets of the Sub-Fund will be invested in units or shares of UCITS and/or other
UCls which comply with the provisions set forth in article A (5) of the section "Investment Restrictions" of
the Prospectus. In any case, the investments by the Sub-Fund in other UCIs may not exceed the limits
set forth in article C(12) of the above mentioned section. In accordance with article A (5) of the section
"Investment Restrictions" of the Prospectus, the Sub-Fund may invest up to 10% of its net assets in units
or shares of regulated open-ended hedge funds which are submitted to an equivalent supervision. For
efficient portfolio management purposes or investment purposes, this Sub-Fund may also expose itself to
such assets through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

Fixed income exposure of the Sub-Fund denominated in non-EUR currency will be partially hedged
against EUR.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may engage in the credit derivatives market
by entering, i.a., into credit default swaps in order to sell or buy protection. A credit default swap “CDS” is
a bilateral financial contract in which one counterparty (the protection buyer) pays a periodic fee in return
for a contingent payment by the protection seller following a credit event of a reference issuer. The
protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised

' Until 19 February 2016, the commodities in which the Sub-Fund may invest include soft commodities.
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documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

Risk Profile

This Sub-Fund is mainly invested in equities and/or fixed income related assets for which there is a risk of
invested capital loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risk linked to investments in hedge funds: A limited part of the assets of the concerned Sub-Fund
(maximum 10%) is exposed to funds pursuing alternative strategies. Investments in alternative funds
imply certain specific risks linked, for example, to the valuation of the assets of such funds and to their
poor liquidity.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operations risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
Investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to investments in specific sectors or asset classes: The Sub-Fund is exposed to concentration
risk on commodities (excluding soft commodities).

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for five years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

F

Subscriptions and

Holding(”(z)

Minimum
initial
subscription

None

None

100,000.00

5,000,000.00

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

Minimum
holding
requirement
in the
Company

None

None

100,000.00

None

Minimum
holding
requirement
in each
Share Class

None

None

5,000.00

1,000,000.00

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received
on the following Business Day.

Fees payable by the Shareholders

g/lual;(slr:rlijrr)?ion fees | 2-90% None 2.00% None
One-off .
Maximum
Ch"’}g?es redemption fees None None None None
gﬂoari(\irgrirign fees® None None None None
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Fees payable by the Company

Maximum annual

1.25% 1.25% 0.60% 0.60%
management fees

Maximum

0/ (7)
distribution fees None 0.50% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% | 0.075% 0.075% 0.075%

Maximum annual

o 0 0, o
Custodian fees © 0.020% | 0.020% 0.020% 0.020%

Indirect fees

In addition, the Company will pay fees of the target UCITS and/or UCls. No subscription or redemption
fee may be charged on account of a Sub-Fund’s investment in the units of other UCITS and/or UCls that
are managed directly or by delegation by the Management Company or by any other company with which
the Management Company is linked by common management or control, or by a substantial direct or
indirect holding. In any other case, the Sub-Fund will not invest in underlying UCls which levy a
subscription or a redemption fee higher than 1%. The Sub-Fund will not invest in underlying UCIs which
are themselves submitted to a management fee exceeding 3%.

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is

calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.
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Practical Information

Date of creation

of the Sub-Fund | 191011999

Capitalisation EUR ISIN: LU0094159042

Distribution EUR ISIN: LU0094159125

A Capitalisation CHF* ISIN: LU0814373436

Capitalisation usD* ISIN: LU0814373352

E | Capitalisation EUR ISIN: LU0158187608

Capitalisation usD* ISIN: LU0814372974

Capitalisation EUR ISIN: LU0094 159554

Distribution EUR ISIN: LU0094159711

Shares F o

information Capitalisation CHF* ISIN: LU0814396643
Capitalisation usD* ISIN: LU0814373279

| | Capitalisation EUR ISIN: LU0266011005

* Such Share Classes will be partially hedged against the currency of the
Share Class at the Investment Manager’s discretion for the portion of fixed
income exposure of the Sub-Fund. In consequence, fixed income exposure of
the Sub-Fund denominated in non-Share Class currency will be partially
hedged against the currency of the Share Class.”

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's

State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS - GLOBAL FLEX 50 is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 64: AXA WORLD FUNDS — GLOBAL FLEX 100

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL FLEX 100
(Previously named AXA World Funds — Force 8)

Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation None
Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to achieve long term capital and income growth by investing in a
diversified portfolio of equities, bonds, Money Market Instruments and ancillary cash directly or through
the investment in other UCITS and/or UCI. The investment policy of the Sub-Fund is structured so as to
offer investors a clear choice of risk/reward profile. Typical investors would seek long term capital and
income growth measured in Euro.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund while accepting significant
volatility of returns by investing mainly in a broad set of world market bonds, Money Market Instruments,
equities issued in the OECD or non-OECD countries and/or by getting exposure to commodities
excluding soft commodities’ (notably through commodity indices, exchange traded funds, equities, units
or shares of UCITS and/or other UCIs). Over the long term a high proportion of the Sub-Fund’s assets will
be invested in equities. There is no formal restriction on the proportion of the Sub-Fund’s assets that can
be invested in and/or exposed to any one particular market. In particular, the proportion of the Sub-
Fund's assets that can be invested in equities and/or exposed to commodities (excluding soft
commodities) is very flexible and may vary from 50% to 100%.

At least 10% of the net assets of the Sub-Fund will be invested in units or shares of UCITS and/or other
UClIs which comply with the provisions set forth in article A (5) of the section "Investment Restrictions" of
the Prospectus. In any case, the investments by the Sub-Fund in other UCIs may not exceed the limits
set forth in article C(12) of the above mentioned section. In accordance with article A (5) of the section
"Investment Restrictions" of the Prospectus, the Sub-Fund may invest up to 10% of its net assets in units
or shares of regulated open-ended hedge funds which are submitted to an equivalent supervision. For
efficient portfolio management purposes or investment purposes, this Sub-Fund may also expose itself to
such assets through the use of derivative instruments within the limits set forth in the section “Investment
Restrictions”.

Fixed income exposure of the Sub-Fund denominated in non-EUR currency will be partially hedged
against EUR.

The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may engage in the credit derivatives market
by entering, i.a., into credit default swaps in order to sell or buy protection. A credit default swap “CDS” is
a bilateral financial contract in which one counterparty (the protection buyer) pays a periodic fee in return
for a contingent payment by the protection seller following a credit event of a reference issuer. The
protection buyer acquires the right to sell a particular bond or other designated reference obligations
issued by the reference issuer for its par value or the right to receive the difference between par value
and market price of the said bond or other designated reference obligations (or some other designated
reference or strike price) when a credit event occurs. A credit event is commonly defined as bankruptcy,
insolvency, receivership, material adverse restructuring of debt, or failure to meet payment obligations
when due. The International Swap and Derivatives Association (ISDA) has produced standardised

' Until 19 February 2016, the commodities in which the Sub-Fund may invest include soft commodities.
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documentation for these derivatives transactions under the umbrella of its ISDA Master Agreement. The
Sub-Fund may use credit derivatives in order to hedge the specific credit risk of some of the issuers in its
portfolio by buying protection. In addition, the Sub-Fund may, provided it is in its exclusive interest, buy
protection under credit derivatives without holding the underlying assets. Provided it is in its exclusive
interest, the Sub-Fund may also sell protection under credit derivatives in order to acquire a specific
credit exposure. The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated
financial institutions specialised in this type of transaction and only in accordance with the standard terms
laid down by the ISDA Master Agreement. The maximum exposure of the Sub-Fund may not exceed
100% of its net assets.

Risk Profile

This Sub-Fund is mainly invested in equities and/or fixed income related assets for which there is a risk of
invested capital loss.

Special Risk Consideration

Risk linked to investments in emerging markets: Legal infrastructure, in certain countries in which
investments may be made, may not provide with the same degree of investors' protection or information
to investors, as would generally apply to major securities markets (governments’ influence, social,
political and economic instability, different accounting, auditing and financial report practises). Emerging
markets securities may also be less liquid and more volatile than similar securities available in major
markets, and there are higher risks associated to transactions settlement, involving timing and pricing
issues.

Risk linked to investments in hedge funds: A limited part of the assets of the concerned Sub-Fund
(maximum 10%) is exposed to funds pursuing alternative strategies. Investments in alternative funds
imply certain specific risks linked, for example, to the valuation of the assets of such funds and to their
poor liquidity.

Derivatives risk and leverage: The Sub-Fund may use both listed and OTC derivatives for investment or
hedging purposes, but also repurchase or securities lending agreement. These instruments are volatile
and may be subject to various types of risks, including but not limited to market risk, liquidity risk, credit
risk, counterparty risk, legal risk and operational risks. In addition, the use of derivatives can involve
significant economic leverage and may, in some cases, involve significant risks of loss. Furthermore,
investments in OTC derivatives may have limited secondary markets liquidity and it may be difficult to
assess the value of such a position and its exposure to risk. For these reasons, there can be no
guarantee that strategies using derivatives instruments will meet their expected target.

Risk linked to investments in specific sectors or asset classes: The Sub-Fund is exposed to concentration
risk on commodities (excluding soft commodities).

Investment Horizon
This Sub-Fund is appropriate for investors who do not withdraw their money for eight years.

For more details about risks, please refer to general part of the Prospectus, sections entitled “General
Risk Considerations” and “Special Risk Considerations”.
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Minimum subscriptions and maximum charges of the Sub-Fund

Shares

Share Class

Subscriptions and Holding "'®

Minimum initial
subscription

None

None

100,000.00

5,000,000.00

Minimum
subsequent
investment

None

None

5,000.00

1,000,000.00

Minimum
holding
requirement in
the Company

None

None

100,000.00

Minimum
holding
requirement in
each Share
Class

None

None

5,000.00

1,000,000.00

Subscription, redemption, and conversion of shares

Applications for subscription, redemption or conversion of Shares may be made on any Business
Day to the Registrar Agent or any distributor appointed by the Company in the relevant country.

Applications for subscription, redemption or conversion received by the Registrar Agent prior to 3.00
pm on any Business Day (D) will be traded at the Dealing Price applicable to the following Valuation
Day (D+1) increased or decreased by any subscription, redemption or conversion fees as

mentioned below.

All applications received by the Registrar Agent after 3 pm shall be deemed to have been received

on the following Business Day.

Fees payable by the Shareholders

Maximum o .
subscription fees 5.50% None 2.00% None
One-off ; .
charges mizlmum redemption None None None None
®3)
]I(\gzzl(mum conversion None None None None
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Fees payable by the Company

Maximum annual o o . .
management fees 1.50% 1.50% 0.75% 0.75%

Maximum

o/.(7)
distribution fees None 0.50% None None

Registrar Agent,
Domiciliary,
Corporate and
Paying Agent,
maximum annual
fees

Ongoing
chagges
© 0.075% 0.075% 0.075% 0.075%

hcﬂl?:égndl?;nna;re\glsﬂ(ael) 0.020% 0.020% 0.020% 0.020%

Indirect fees

In addition, the Company will pay fees of the target UCITS and/or UCls. No subscription or redemption
fee may be charged on account of a Sub-Fund’s investment in the units of other UCITS and/or UCls that
are managed directly or by delegation by the Management Company or by any other company with which
the Management Company is linked by common management or control, or by a substantial direct or
indirect holding. In any other case, the Sub-Fund will not invest in underlying UCls which levy a
subscription or a redemption fee higher than 1%. The Sub-Fund will not invest in underlying UCIs which
are themselves submitted to a management fee exceeding 3%.

(1)  Subscriptions in EUR or the equivalent in the relevant currency of the relevant Class.

(2) The Directors may, in their discretion, waive or modify the foregoing requirements relating to
Classes | and F in particular cases. However, the Directors reserve the right to convert the holding of
Class | Shares into Shares of Class F should the minimum initial subscription required by the Prospectus
not be achieved within one year.

(3) The one-off charges shown are the most you will pay, the most that might be taken from your
investment before it is invested. Ask your adviser or distributor to find out how much you will actually be
charged.

(4) Conversion charges: None, except in the following circumstances:

- the Shareholder has already made 4 conversions in the last 12-month period; in such case the
Shareholder may be charged a total fee of a maximum of 1% of the Net Asset Value of the Shares
converted for each additional conversion in that 12-month period; or

- the Shareholder converts its Shares to a Sub-Fund with a higher sales charge within the first 12-month
period following initial investment in the Sub-Fund; in such case the Shareholder may have to pay the
difference between the two sales charge levels to the Company.

(5) They do not include transaction costs incurred by the Sub-Fund or any performance fees. The
Sub-Fund may incur other costs, charges and Administrative Expenses. Please refer to the general part
of the Prospectus for more information.

(6) Calculated on assets in custody on the basis of the Net Asset Value determined on the last
Valuation Day of each month. Notwithstanding such fees, the Custodian will receive customary banking
fees per transaction.

(7) In addition, the Company will pay a maximum distribution fee for the Class E Shares which is

calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-
Fund.

427



Practical Information

Date of creation

of the Sub-Fund | 191011999

Capitalisation EUR ISIN: LU0094 159984

Distribution EUR ISIN: LU0094160727

A Capitalisation CHF* ISIN: LU0814372891

Capitalisation usD* ISIN: LU0814372461

E | Capitalisation EUR ISIN: LU0158189307

Capitalisation usD* ISIN: LU0814372388

Capitalisation EUR ISIN: LU0094161022

Distribution EUR ISIN: LU0094161378

Shares F o

information Capitalisation CHF* ISIN: LU0814372628
Capitalisation usD* ISIN: LU0814395322

| | Capitalisation EUR ISIN: LU0266011690

* Such Share Classes will be partially hedged against the currency of the
Share Class at the Investment Manager’s discretion for the portion of fixed
Income exposure of the Sub-Fund. In consequence, fixed income exposure of
the Sub-Fund denominated in non-Share Class currency will be partially
hedged against the currency of the Share Class.”

Such list of Classes of Shares is accurate as at the date of this Prospectus
and may be updated from time to time. The complete list of Classes of Shares
available for subscription may be obtained, free of charge and upon request,
from the Management Company.

Dividend Policy

Distribution Shares may pay a dividend to their holders. In case of payment of
dividends, payment frequency can be annual (“Distribution” share class),
quarterly (“Distribution quarterly” share class) or monthly (“Distribution
monthly” share class). In such case, dividends shall be paid out of the
investment income gains and/or realized capital gains, or out of any other
funds available for distribution. Nevertheless, no distribution may be made as
a result of which the total net assets of the Company would fall below the
equivalent in the Reference Currency of the Company of the minimum amount
of the net assets of UCIs as required by Luxembourg law.

Capitalization Shares capitalize income. The Directors may determine
annually, after the end of the relevant accounting year, if and to what extent
the Company will pay dividends. Interim dividends may be paid if and when
decided by the Directors in compliance with applicable law. Any dividend
payments will be confirmed in writing to the holders of Distribution Shares.

Unless otherwise specifically requested on the application form,
dividends will be reinvested in further Shares of the same Class within
the same Sub-Fund and shareholders will be advised of the details by a
contract note.

Holders of Shares held in Euroclear or Clearstream are not able to have their
dividends reinvested. Dividends will be paid to Euroclear or Clearstream which
will account for these amounts to the relevant shareholders.

Tax information

This Sub-Fund might be subject to specific tax treatment in Luxembourg.
Depending on your own country of residence, this might have an impact on
your investment. For further details, please speak to an adviser.
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Sub-Fund's

State Street Bank Luxembourg S.C.A.

Depositary 49, Avenue J.F. Kennedy
L-1855 Luxembourg

Sub-Fund's PricewaterhouseCoopers Société coopérative

Auditor 2, rue Gerhard Mercator
L-2182 Luxembourg

Other The AXA WORLD FUNDS - GLOBAL FLEX 100 is a Sub-Fund of AXA
WORLD FUNDS. Other Sub-Funds exist for this umbrella and the assets of
this Sub-Fund are independent from those of other Sub-Funds. Information
about them can be found online at www.axa-im-international.com
The value of this Sub-Fund is calculated and published daily. It is available
online at www.axa-im-international.com
For this Sub-Fund, a Business Day shall be understood as a day on which
banks are open all day for business in Luxembourg and in the United States of
America.
Subscription and redemption of units in this Sub-Fund can be arranged
through your adviser or distributor, in which case different subscription,
redemption and conversion procedures and time limits may apply. Direct
orders can also be sent to your national representative listed on our website at
www.axa-im-international.com
You can obtain copies of a more comprehensive document on this Sub-Fund
in English (the Key Investor Information Document), as well as annual and
half-yearly financial reports at any time, free of charge, by contacting us online
at www.axa-im-international.com
You can find other information about this Sub-Fund at www.axa-im-
international.com

Date of Regulatory Authority

publication Commission de Surveillance du Secteur

November 2015 Financier
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| Appendix 65: AXA WORLD FUNDS — GLOBAL INCOME GENERATION

Name of the Sub-Fund | AXA WORLD FUNDS — GLOBAL INCOME GENERATION
Management Company | AXA Funds Management S.A. (Luxembourg)

Investment Manager AXA Investment Managers Paris
Sub-delegation AXA Investment Managers UK Limited (London) for" :

e Global investment grade debt securities

e Global high-yield debt securities

e Global emerging debt securities

e Global high dividend equity securities
Sub-sub-delegation AXA Rosenberg Investment Management LLC for American high

dividend equity securities
AXA Investment Managers Asia (Singapore) Ltd for Asian high dividend
equity securities

Promoted by AXA Investment Managers

Objectives and Investment Policy

Investment objective:

The objective of the Sub-Fund is to provide regular income and to achieve medium term capital growth
measured in Euro by investing in a diversified portfolio of broad asset classes.

Investment policy:

The Investment Manager will seek to achieve the objectives of the Sub-Fund while accepting some
volatility of returns by investing mainly in a broad set of world market bonds? (including high-income
generating bonds, either unrated, rated below or above investment grade), equities (including high
dividend equities through fundamental approach and/or the use of a proprietary quantitative process)
issued by companies which are domiciled or listed in the OECD or non-OECD countries, Money Market
Instruments. The Sub-Fund may also get exposure to other asset classes including without limitation real
estate, volatility of equity markets, commodities (notably through commodity indices, exchange traded
funds, equities). Over the long term a high proportion of the Sub-Fund’s assets will be invested in fixed
income and Money Market Instruments. There is no formal restriction on the proportion of the Sub-Fund’s
assets that can be invested in and/or exposed to any particular market. The proportion of the Sub-Fund’s
assets that can be invested in equities and/or in commodities is very flexible and may vary from 0% to
50%.

For efficient portfolio management purposes or investment purposes, this Sub-Fund may also expose
itself to the above assets through the use of derivative instruments within the limits set forth in the section
“Investment Restrictions”.

Fixed income exposure of the Sub-Fund denominated in non-EUR currency may be partially hedged
against EUR.

The Sub-Fund will invest not more than 10% of its net assets in units of UCITS and/or other UCls.
The Reference Currency of the Sub-Fund is EUR.
Use of Derivatives:

In order to achieve its management objectives, the Sub-Fund may in particular engage in the derivatives
market. The following are examples of the types of derivatives that the Sub-Fund may use:

' Until 9 December 2015, the investment manager of the Sub-Fund shall not sub-delegate any investment management duties to
any sub-investment manager (as previously disclosed in the Prospectus dated April 2015).

2 Until 9 December 2015, the Sub-Fund is a fund of funds and the proportion of its net assets that can be invested in volatility
UCITS and/or UCls is limited to 10% (as previously disclosed in the Prospectus dated April 2015).
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- “total return swaps” (“TRS”): The Sub-Fund may enter into TRS or other financial derivative
transactions with similar characteristics. TRS are bilateral financial contracts whose purpose is to swap
specific periodic payments over a certain period of time. One party makes payments based upon the total
return of a specified underlying (such as a reference index). The other party makes periodic fixed or
floating payments. Both parties’ payments are based upon the same not