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Fund Details Investment Strategy

Name Moventum Plus Aktiv Offensives Pifl 8- The investment objective is to generate a very high, long-term increase in value. Investments
ISIN LU326465225 are made predominantly in equity funds denominated in euros and other currencies
Base Currency fwo  (@pproximately 100% of the investment assets). The diversification of investments is

worldwide. The portfolio does not contain any bond funds. The portfolio is primarily aimed at

Firm Name Moventum Asset Management SA.  °' X A . A .
risk-oriented investors who should have an investment horizon of at least five years. The

Dornicil Luxemb . T o . . . . .
— MY portfolio has a very high risk. In addition to the typical risks of the equity funds contained in
el gz Siueitie SICAY the portfolio or the assets held by them (such as price risks, interest rate risks, etc.), this
Inception Date 08/1/2007 portfolio also has an exchange rate risk due to the different reference currencies of the funds
Fiscal Year-End Month september - contained in the portfolio as well as the diversification of the assets of these funds.
Fund Size 98,662,658.00
Annual Report Net Expense Ratio 2.57 Investment Growth
Management Fee 235 Time Period: 01/12/2020 to 30/11/2025
Max Front Load 5.00 135.0
Redemption Fee 0.00
Minimum Investment (Base Currency) 50 130.0
Available Shareclasses 1250
Retail Shareclasses B, R
120.0
Clean Shareclasses C

Institutional Shareclasses |

115.0
110.0
105.0
Portfolio Structure 100.0
Portfolio Date: 30/11/2025 95.0
% . 2021 2022 2023 2024 2025
«Stock 88.7
Bond 0.0
=Moventum Plus Aktiv Offensives Ptfl B
Cash 2.5
Other 88 EUR Return p.a. (annualized, in percent) 1 Year 3 Years 5 Years 10 Years
Total 100.0 Moventum Plus Aktiv Offensives Ptfl B 0.71 1.26 6.22 4.81
EAA Fund Global Large-Cap Blend Equity 4.66 5.71 9.18 7.68
Morningstar Sustainability Rating
Morningstar ESG Risk Rating 5 Year Monthly Performance (in percent)
Jan Feb Mar Apr  May Jun Jul Aug Sep Oct  Nov Dec  Year
@ @ 2025 329 -104 -578 -576 583 021 256 083 062 236 -0.60 1.90
2024 3.79 314 287 -150 115 237 121 037 149 063 250 -117 1521
Corporate ESG Risk Contribution Sovereign ESG Risk Contributic
2023 495  -013  -245 0.13 2.51 151 303 -120 -189 -434 564 368 1148
100% 0% 2022 -837 244 447 -497 -210 -595 522 056 -740 266 253 -405 -19.15
Relative to Category £SG Intentional Investment 2021 243 455 -054 408 -121 373 051 235 -268 365 027 130 19.73
2020 160 -403 -1859 1312 348 000 359 491 -18 -1.75 870 276 875

Global Equity Large Cap No

Morningstar ESG Risk Rating based on 98% of corporate AUM and
100% of sovereign AUM. ESG Risk Score and Rating as of 30/09/2025
Portfolio as of 30/09/2025. Sustainalytics provides issuer -level ESG Risk
analysis used in the calculation of Morningstar’s ESG Risk Scores.
Sustainable Investment mandate information is derived from the fund
prospectus

Source: Morningstar Direct



Moventum Plus Aktiv Offensives Ptfl B

Manager Comment

Market sentiment fluctuated sharply in
November, changing between Al euphoria,
geopolitical risks, and a US monetary
policy that only began to offer guidance
again in the middle of the month due to a
lack of reliable data caused by the
government shutdown. At the beginning
of the month, profit-taking in the
technology sector weighed on global
equity markets, as doubts about lofty
valuations and fading hopes for rate cuts
dampened sentiment. Stocks such as
Palantir and Microsoft recorded notable
declines, while falling vyields increased
demand for safe-haven assets.

Politically, ~the longest government
shutdown in U.S. history dominated the
agenda. It led to a noticeable deterioration
in consumer sentiment and amplified
volatility. In Europe, fiscal issues moved
into focus: Germany presented a draft
budget with historically high new
borrowing, while the United Kingdom
struggled with mounting fiscal pressure.
Oil prices swung widely, influenced by
geopolitical risks and diplomatic
rapprochement between the US. and
Ukraine.

Mid-month, strong Nvidia results triggered
a brief rally, boosting Asian Al and
semiconductor stocks in particular. At the
same time, the tense state of U.S—China
relations underscored the fragility of
global supply chains.

Sentiment turned again when mixed U.S.
labor-market data fueled doubts about
economic momentum: despite strong job
gains, the unemployment rate rose to
44%, weighing on Wall Street. Bitcoin
temporarily fell below USD 90,000.

At the end of the month, clearly rate-cut-
friendly signals from the Fed led to a
pronounced market rebound. Falling U.S.
yields and diplomatic progress between
Washington and  Beijing  supported
technology and export-oriented stocks,
while declining oil prices provided notable
relief for Europe.

Regional Exposure
Portfolio Date: 30/11/2025

%
® North America 534
Europe dev 25.2
United Kingdom 7.9
Japan 5.1
Asia emrg 3.0
® Asia dev 2.7
Europe emrg 1.7
Latin America 0.6
Africa/Middle East 0.5
® Australasia 0.0
Total 100.0

Fund Allocation

Equity .

SN Sg(ii \/Veigl;:) %Eg “éi
FTGF CB US Value PR EUR Acc IE00B2376745 ui 8.08
Capital Group InvCoAmer (LUX) Z LU1378997107 58 7.66
AB Select US Equity | EUR LU0787777027 a2 7.10
Comgest Gr America EUR | H Acc I[EOOBZORSM31 58 7.03
Blackrock Gbl Fds LU1722863211 — 5.96
DNB Fund Technology C1 EUR Acc LU1047850778 Eas 417
Liontrust GF Pan-European Dyn A10 Acc IEO0OU7N7YE2 Eat] 4.12
Carmignac Pf Grande Europe F EUR Acc LU0992628858 Hh 4.09
Nomura Fds Japan Strategic Value | EUR IE00B3YQIK12 Al 4.07
DWS Invest ESG Global Em Mkts Egs FC LU1984219524 i 4.03
GQG Partners US Equity | EUR Acc IEOOBNAGYJ17 ue 4.01
Robeco QI European Cnsrv Egs | € LU0312333569 a8 3.10
EdRF Big Data | EUR LU1244894231 E=t] 3.07
CT (Lux) American Smaller Com IE EUR LU2005601161 @ 3.07
DWS Concept Platow FC LU2609520569 o 3.06
M&G (Lux) Eurp Strat Val Cl EUR Acc LU1797811236 i 3.03
Robeco BP US Select Opports Eqgs | € LU0975848853 o] 3.01
Brown Advisory US Mid-Cap Gr € B Acc IEOOBYW8RC09 Ee 2.92
JPM Europe Strategic Value C (acc) EUR LU0129445192 us 2.64
TRIGON New Europe C EUR LU1687402807 xH 2.58
Oaks Emerg Umbr IEOOBKTNQ673 — 2.51
Fidelity Global Financial Svcs Y-Acc-EUR LU0346388704 i 2.49
Ardtur European Focus | EUR IEOO0YMX2574 ui 2.09
Invesco UK Equity Z EUR Acc LU2986388275 a8 2.08
Eleva European Selection | EUR acc LU1111643042 S8 2.07
Invesco Pan European Sm Cp Eq Z EUR Acc LU1934328326 f 2.00

Disclaimer

This publication is for information purposes only and is neither contractually binding nor required by legal regulations, but serves purely informative marketing purposes. It does not
constitute an offer, invitation or recommendation to invest in this portfolio or certain fund units. This publication does not constitute a Sales Prospectus. Subscriptions to fund units can
only ever be made on the basis of the official sales documents. This publication does not constitute individual advice with regard to investment in fund units or this portfolio or any
financial, strategic, legal, tax or other advice. It does not take into account specific investment objectives, financial situation or needs of individual investors. Interested investors should
therefore carefully examine whether the product described here meets their specific needs and circumstances. Investments in this portfolio should only be made on the basis of
appropriate client advisory under reference to the Sales Prospectus und the key investor Information. By investing in fund shares, direct ownership only arises in the respective fund, not
in the target values held by it (bonds, shares, etc.). While Moventum does within reason and with due regard for the industry's usual diligence all efforts to ensure reliability of the
information contained in this document, though no responsibility is taken by Moventum for the correctness, completeness or up-to-dateness of the information contained in this
publication. Past performance does not predict future returns, and, may rise or fall when the local currency is different from the reporting currency. The value of the investment is
subject to fluctuations in value and is not guaranteed. Therefore, you may not get back the full invested amount. When calculating the performance, neither agent commissions nor the
costs incurred in connection with the issue and redemption of fund units are taken into account. Detailed information on respective risks can be found in the Key Investor Information

and the Sales Prospectus, freely available for download on our website www.moventum.lu/downloads.

Source: Morningstar Direct



