
 
 

 

Key Information Document YieldMax® Future of Defence Option Income UCITS ETF (the Fund), a sub-fund 
of HANetf II ICAV 

  Distributing ETF Share Class 

Purpose 

This document provides you with key information about this investment Fund. It is not marketing material. The information is required by law to help you 
understand the nature, risks, costs, potential gains and losses of this Fund and to help you compare it with other funds. 
 

Product YieldMax® Future of Defence Option Income UCITS ETF 

PRIIP Manufacturer  HANetf Management Limited 

ISIN IE000TAA0GK0 

Website www.hanetf.com 

Contacting the manufacturer Email: info@hanetf.com Tel: +44 (0)208 145 1727  

Competent authority 
Central Bank of Ireland (the Central Bank) is responsible for supervising HANetf Management Limited in relation to this 
Key Information Document 

Management Company HANetf Management Limited (the Manager) is authorised in Ireland and regulated by the Central Bank. 

KID Production Date 20.10.2025 

 

What is this Fund? 

Type 
The Fund is a sub-fund of HANetf II ICAV (the ICAV), an open-ended Irish collective asset-management vehicle umbrella fund 
with segregated liability between sub-funds, with variable capital established under the laws of Ireland and authorised by the 
Central Bank under the UCITS Regulation 2011, as amended.  

Objectives and Policies 

The Fund aims to achieve capital growth through exposure to a portfolio of equities from the defence, aerospace, cyber security 
and other defence technology related industries and income through the associated dividends and option premiums. 
 
In order achieve its investment objective, the Fund will aim to: 

(i) invest at least 80% of its assets in a portfolio of equities or equity related securities, such as global depositary 
receipts (GDR) and American depositary receipts (ADR) of companies from the defence, aerospace, cyber 
security and other defence technology related industries; 

(ii) seek additional income through the implementation of option income strategies based upon listed call options. 
 
The Investment Manager will implement option strategies using listed call options on an underlying security to generate 
additional income. The two types of option income strategies which will be followed, will be either a traditional covered call 
strategy and a covered call spread strategy. The strategy adopted, will depend on market conditions and the ability to generate 
income on an underlying security. The fund will give priority to dividends, rather than to capital growth, and may at times 
distribute capital gains.  
 
The Fund is actively managed. 
 

Depositary U.S. Bank Europe DAC trading as U.S. Bank Depositary Services Limited (the Depositary) 

Additional Information 

Shares of the Fund are listed on one or more stock exchanges. Typically, only authorised participants (i.e., brokers) can purchase 
Shares from or sell Shares back to the Fund. Other investors can purchase and sell shares on exchange on each day the relevant 
stock exchange is open.   
Income received by the Fund’s investments will be distributed in respect of the shares of this class. 
Further information such as the Fund’s prospectus, latest annual report and latest NAV can be obtained free of charge at 
www.hanetf.com  

Term 
The Fund has no minimum fixed term, although the recommended holding period is 5 years. Termination of the Fund is only 
possible in those cases expressly provided for in the Prospectus or Supplement of the Fund. 

Intended retail investor 

The Fund is intended to be offered to retail investors who are seeking capital growth and income generation over the long term. 
An investment should only be made by those persons who are able to sustain a loss on their investment. Typical investors in the 
Fund are expected to be investors who want to take exposure to the markets covered by the Fund's investment policy and are 
prepared to accept the risks associated with an investment of this type, including the volatility of such market.  

http://www.xyzfunds.com/
tel:+442036572816
http://www.hanetf.com/


 
 

 

 
What are the risks and what could I get in return? 
 
Summary Risk Indicator 
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                    The risk indicator assumes you keep the Fund for 5 years.  
                    The actual risk can vary significantly if you cash in at an early stage and        
                    you may get back less. 

 
 

The summary risk indicator is a guide to the level of risk of this Fund compared to other 
funds. It shows how likely it is that the Fund will lose money because of movements in 
the markets or because we are not able to pay you. We have classified this product as 4 
out of 7, which is a medium risk class. This rates the potential losses from future 
performance at a medium level, and poor market conditions could impact the Fund’s 
capacity to pay you. 
Be aware of currency risk. The Fund invests in securities denominated in currencies 
other than its base currency. Changes in the exchange rates may adversely affect the 
performance of the Fund. This risk is not considered in the indicator shown above. 
The Fund does not include any protection from future market performance so you could 
lose some or all of your investment.  Investment by the Fund in other collective 
investment schemes, emerging markets and use of derivatives may involve additional 
risks. Please refer to the "Risk Factors" sections of the Prospectus and the Fund's 
Supplement which are available at www.hanetf.com.    

 
   Performance Scenarios 

What you will get from this Fund depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted. 
The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the Fund over the last 10 years. 
The scenarios shown are illustrations based on results from the past and on certain assumptions.  
 

Example Investment: 10,000 USD                            Recommended Holding Period: 5 years 

Scenarios If you exit after 1 year 
If you exit after 5 years (Recommended 
Holding Period) 

Minimum             There is no minimum guaranteed return. You could lose some or all of your investment 

Stress scenario 

What you might get back after costs 2,580 USD  2,840 USD  

Average return 
-74.2% -22.2% 

Unfavourable 
scenario 

What you might get back after costs 7,080 USD  6,500 USD  

Average return 
-29.2% -8.3% 

Moderate 
scenario 

What you might get back after costs 9,780 USD  7,640 USD  

Average return 
-2.2% -5.2% 

Favourable 
scenario 

What you might get back after costs 11,750 USD  10,550 USD  

Average return 
17.5% 1.1% 

 
The figures shown include all the costs of the Fund itself but may not include all the costs that you pay to your advisor or distributor/and includes the costs of your 
advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get back. Due to market risk exposure, 
you can lose some or all of the amount invested during the recommended holding period of 5 years.  

• The stress scenario shows what you might get back in extreme market circumstances.  

• Unfavourable scenario: This type of scenario occurred for an investment between 12/2017 and 12/2022. 

• Moderate scenario: This type of scenario occurred for an investment between 09/2019 and 09/2024. 

• Favourable Scenario: This type of scenario occurred for an investment between 01/2016 and 01/2021. 

 
What happens if HANetf Management Limited is unable to pay out? 
HANetf Management Limited, as PRIIPS manufacturer of the Fund, is not obliged to make any payment in relation to the Fund, such obligations being those of the 
Fund itself. The assets of the Fund are kept separately from those of the Manager. An insolvency or default of the Manager should not result in the Fund suffering 
any financial loss in relation to its assets. The amount the Fund is obliged to pay out is linked to the net assets of the Fund so it is unlikely that the Fund will be 
unable to pay out unless there is an operational error or an insolvency or default by the Depositary which holds the Fund’s assets on its behalf. In the event of the 
insolvency or default of the Depositary, securities held by the Depositary on behalf of the Fund should be protected but the Fund may suffer loss in relation to cash 
and certain other assets which are not protected.  Investment in the Fund is not covered by any investor protection scheme. 
 
What are the Costs? 

The party advising on or selling you the Fund may charge you other costs. If so, this party will provide you with information about these costs and how they affect 
your investment. 
 
Costs over time 

The tables show the amounts that are taken from your investment to cover one-off, ongoing and incidental costs. These amounts depend on how much you invest, 
how long you hold the Fund and how well the Fund performs. The amounts shown here are illustrations based on an example investment amount and different 
possible investment periods.  
We have assumed:  

• In the first year you would get back the amount that you invested (0 % annual return).  

• For the other holding periods we have assumed the Fund performs as shown in the moderate scenario. 

• USD 10,000 is invested.  

Lower Risk Higher Risk 



 
 

 

Investment USD 10,000 

Scenarios 
If you exit after  
1 year 

If you exit after 5 years 

Total costs 110 USD 440 USD 

Annual cost impact  1.10% 1.10% 

 
Composition of costs 

One-off costs upon entry or exit                                                                                                                                                   If you exit after 1 year 

Entry costs 0% of the amount you pay in when entering this investment 0 USD 

Exit costs 0% of your investment before it is paid out to you 0 USD 

Ongoing costs  

Management fees and other 
administrative or 
operating costs 

0.99% of the value of your investment per year. 
This is an estimate based on actual costs over the last year. 

99 USD 

Transaction costs 
0.11%  of the value of your investment per year. This is an estimate of the 
costs incurred when we buy and sell the underlying investments for the 
Fund. The actual amount will vary depending on how much we buy and sell. 

11 USD 

Incidental costs taken under specific conditions 

Performance fees 
 

There is no performance fee for the Fund. 0 USD 

 

How long should I hold the Fund and can I take my money out early? 

The Fund has no required minimum holding period but is designed for longer-term investment, though it is recommended that you stay invested for at least 5 
years. Investors are able to sell their investment on any day on which banks are open in the UK. When you cash in or if you switch between sub-funds, there may 
be a delay of up to 5 days for this Fund. By selling the Fund earlier than the recommended holding period, you may receive back more or less than you would 
have received if you had stayed invested until the recommended holding period. A redemption or exchange fee of up to 3% may be payable to the Manager by 
authorised participants in such circumstances.  Other Investors, i.e. those who sell shares typically on exchange, may be charged additional fees by their broker. 
You can make regular and one-off withdrawals. Withdrawals could be greater than any growth achieved and could reduce your investment’s value below the 
amount invested. You should refer to the Prospectus and Supplement for the Fund for the conditions that apply and information on tax.  

 

How can I complain? 

In the event you should wish to complain at any time about the Fund, or the service you have received, please contact the marketing agent, HANetf Limited.  
Address: 107 Cheapside, London, EC2V 6DN 
Email: complaints@hanetf.com 
Website: www.hanetf.com 
 
Other relevant information 

Further information about the ICAV and the Fund (including the Prospectus, the Fund's Supplement and most recent financial statements) are available at 
www.hanetf.com. Additional information in relation to the product’s performance over the past year is available under  
https://etp.hanetf.com/past_performance_priip.  
The information contained in this Key Information Document does not constitute a recommendation to buy or sell the Fund and is no substitute for 
individual consultation with your bank or advisor. The Fund is not in any way sponsored, sold or promoted by any relevant stock market, relevant index, 
related exchange or index sponsor.  
 
This document may be updated from time to time. The latest Key Information Document is available online at www.hanetf.com  
 

 

 

https://etp.hanetf.com/past_performance_priip
http://www.hanetf.com/

