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General Information
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USA — New York, NY 10022
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2704-07, 27F
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68 Des Voeux Road Central
Central, Hong Kong

Robeco Switzerland A.G.
Josefstrasse 218
8005 Zurich, Switzerland

Subscriptions and publications

No subscription can be accepted on the basis of financial reports such as this report. Subscriptions may only be accepted
on the basis of the current prospectus, supplemented by the Company’s latest annual report, and in the event that the
Company’s annual report has been published more than eight months previously, its latest semi-annual report. Financial
reports, the prospectus and Key Investor Information Document are available in through the website www.robeco.com
and may be obtained free of charge at the Company’s registered office.

Representative and paying agent in Switzerland

Robeco Switzerland A.G., Josefstrasse 218, CH-8005 Zurich, is the Company’s appointed representative in Switzerland.
Copies of the Key Investor Information Document and prospectus, Articles of incorporation, (semi) annual reports and a
list of all purchases and sales in the investment portfolio during the reporting period are available from the above address
free of charge. UBS Switzerland A.G., Bahnhofstrasse 45, CH-8001 Zurich (Postal address Badenerstrasse 574, Postfach,
CH-8098 Ziirich) is the Company’s paying agent in Switzerland.

Information service in Germany

Copies of the articles of incorporation, Key Investor Information Document and prospectus and the annual and semi-
annual reports may be obtained free of charge from the offices of the information service in Germany: Robeco
Deutschland, Taunusanlage 17, D-60325 Frankfurt am Main. The prices at which shares are issued and repurchased are
published in the Stock Exchange Gazette. A list of all purchases and sales in the Company's investment portfolio during the
reporting period is available at the paying agent/information service in Germany free of charge.

Representative in Hong Kong
RBC Investor Services Trust Hong Kong Ltd, 51st Floor Central Plaza, 18 Harbour Road, Wanchai, Hong Kong.

Representative in Taiwan
Nomura Asset management Taiwan Ltd -30F, No.7, Sec. 5, Xinyi Road, Taipei 110, Taiwan.

Language versions
This report is also published in German. Only the English edition is binding and will be submitted to the general meeting
of shareholders.

Robeco Capital Growth Funds 5



Report of the Board of Directors

General

Website
Up-to-date information about the sub-funds’ investment policies, performance, and investment portfolios can be found
on www.robeco.com/luxembourg.

Outsourcing part of the operations activities to J.P. Morgan

On 24 January 2018, Robeco announced that it is outsourcing part of its operations and administration activities to J.P.
Morgan. The decision to outsource is part of the Robeco’s strategic plan for 2017-2021, which envisages further
international growth in both investment and client-servicing activities. J.P. Morgan will become Robeco’s service provider
for fund accounting, operations, custody, depositary, transfer agency and securities lending. In view of this broader
Robeco strategy, Robeco Luxembourg S.A. has consequently decided to outsource TA and Administration to J.P. Morgan
and Robeco Capital Growth Funds has decided that J.P. Morgen will become its depositary and lending agent.

J.P. Morgan, with its global network, will provide operations activities to Robeco in multiple locations and time zones. This
will enable a smarter deployment of Robeco’s global trading support activities. Utilizing J.P. Morgan’s global scale,
technology and execution capacity will also increase Robeco’s capacity to adapt to a changing market and facilitate the
development of more sophisticated instruments and products. This will allow Robeco to continue to provide solutions that
are tailored to its clients’ needs, now and in the future. In addition, outsourcing will enable Robeco to respond more
swiftly to client requests in all the different time zones where the company’s clients are located.

The outsourcing of operations activities will not lead to changes in investment policies and teams. Client portfolios will
continue to be managed according to their investment policies by the responsible portfolio managers and portfolio
management teams. All portfolio managers will stay fully focused on delivering investment performance for Robeco’s
clients.

Voluntary winding up of Robeco Indian Equities (Mauritius) Ltd

On 27 March 2017, the Company (in its capacity as sole shareholder) has decided to voluntary wind up its Mauritian
subsidiary, Robeco Indian Equities (Mauritius) Ltd. Due to changes of the fiscal situation in India, it is no longer beneficial
to invest indirectly through this Mauritian subsidiary. Until that date, the directors of Robeco Indian Equities (Mauritius)
Ltd were:

Paul A.G. van Homelen, Chairman, Executive Director, Robeco Group, Rotterdam, the Netherlands

Stefan Gordijn, Executive Director, Robeco Group, Rotterdam, the Netherlands

D. Rob van Bommel, Managing Director, Robeco Group, Rotterdam, the Netherlands

Shahed Hoolash, Head of Transaction Management Group, Deutsche International Trust Corporation (Mauritius) Limited
Ravi Cunnoosamy, Global Business Manager for Corporate Services, Deutsche Bank (Mauritius) Limited.

The Company in its capacity as sole shareholder, has appointed Mr. Paul Gerard Lincoln of Ernst & Young in Mauritius as
liquidator for the purpose of winding up the affairs of Robeco Indian Equities (Mauritius) Ltd.

Independent Auditor of the Mauritian Subsidiary (in liquidation)
KPMG Mauritius

KPMG Centre

31, Cybercity, Ebene

Mauritius

Sub-fund name changes
The following sub-fund names have been changed during the year:

0Old sub-fund name New sub-fund name

Robeco Active Quant Emerging Large Cap Equities . Robeco QI Emerging Markets Active Large Cap Equities
Robeco Active Quant Emerging Markets Equities Robeco QI Emerging Markets Active Equities

Robeco QI Emerging Markets Active Large Cap Equities Robeco QI Emerging Markets Sustainable Active Equities
Robeco Asia-Pacific Active Quant Equities Robeco QI Asia-Pacific Active Equities

Robeco Emerging Conservative Equities Robeco QI Emerging Conservative Equities

Robeco European Conservative Equities Robeco QI European Conservative Equities
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Old sub-fund name New sub-fund name

Robeco Continental European Conservative Equities "Robeco Ql Continental European Conservative Equities
Robeco Global Conservative Equities Robeco QI Global Conservative Equities

Robeco Global Conservative Equities ex Japan Robeco QI Global Conservative Equities ex Japan
Robeco QI Global Conservative Equities ex Japan Robeco QI Global Developed Conservative Equities ex Japan
Robeco Global Quality Equities Robeco QI Global Quality Equities

Robeco Global Developed Active Quant Equities Robeco QI Global Developed Active Equities

Robeco Global Developed Conservative Equities Robeco QI Global Developed Conservative Equities
Robeco Global Developed Multi-Factor Equities Robeco QI Global Developed Multi-Factor Equities
Robeco Momentum Equities Robeco QI Global Momentum Equities

Robeco Quant Emerging Markets Equities Robeco QI Emerging Markets Enhanced Index Equities
Robeco Quant Value Equities Robeco QI Global Value Equities

Robeco US Conservative Equities Robeco QI US Conservative Equities

RobecoSAM Quant Sustainable Global Equities RobecoSAM QI Global Sustainable Equities

Robeco Emerging Lux-o-rente Local Currency Robeco QI Emerging Markets Dynamic Duration
Robeco Global Multi-Factor Credits Robeco QI Global Multi-Factor Credits

Robeco Quant High Yield Fund Robeco QI Dynamic High Yield

Robeco Global Diversified Carry Fund Robeco QI Global Diversified Carry

Robeco Global Active Quant Equities Robeco QI Customized Enhanced Index Equities |

Effective date

17/02/2017
17/02/2017
17/02/2017
30/06/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
17/02/2017
30/06/2017

New sub-funds

Robeco QI Global Developed Enhanced Index Equities was launched on 15 September 2017.
Robeco Chinese A-share Equities was launched on 17 February 2017.

Robeco QI Chinese A-share Active Equities was launched on 2 November 2017.

Robeco QI US Enhanced Index Equities was launched on 21 September 2017.

Robeco QI European Enhanced Index Equities was launched on 15 September 2017.
Robeco Global Industrial Innovation Equities was launched on 24 May 2017.

Robeco Global FinTech Equities was launched on 17 November 2017.

Robeco Global Credits — Short Maturity was launched on 28 September 2017.

Robeco Corporate Hybrid bonds was launched on 15 September 2017.

Sub-funds closed
Robeco QI GTAA Was closed on 13 December 2017
Robeco QI Emerging Markets Dynamic Duration Fund was closed on 19 December 2017

New share classes

Activation of share classes

Sub-fund Share class Effective date
Robeco BP Global Premium Equities DH EUR 19/01/2017
Robeco BP Global Premium Equities M2 EUR 20/07/2017
Robeco BP Global Premium Equities FH EUR 14/12/2017
Robeco BP Global Premium Equities IH EUR 19/01/2017
Robeco Emerging Stars Equities DLUSD 18/05/2017
Robeco Emerging Stars Equities FLEUR 17/08/2017
Robeco Emerging Stars Equities GEUR 14/12/2017
Robeco Emerging Markets Equities IM USD 17/08/2017
Robeco QI Emerging Markets Enhanced Index Equities D EUR 24/07/2017
Robeco QI Emerging Markets Enhanced Index Equities F EUR 24/07/2017
Robeco QI Emerging Conservative Equities CGBP 18/05/2017
Robeco QI Emerging Markets Sustainable Active Equities D EUR 20/07/2017
Robeco QI Emerging Markets Sustainable Active Equities ~ F EUR 20/07/2017
Robeco QI Global Developed Conservative Equities B CAD 21/09/2017
Robeco Ql Global Quality Equities I USD 19/01/2017
Robeco QI Global Sustainable Conservative Equities | USD 19/01/2017
Robeco QI Global Developed Enhanced Index Equities D EUR 15/09/2017
Robeco QI Global Developed Enhanced Index Equities D USD 15/09/2017
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Activation of share classes

Sub-fund Share class Effective date
Robeco QI Global Developed Enhanced Index Equities FEUR 15/09/2017
Robeco QI Global Developed Enhanced Index Equities FUSD 15/09/2017
Robeco QI Global Developed Enhanced Index Equities I EUR 15/09/2017
Robeco QI Global Developed Enhanced Index Equities | USD 15/09/2017
Robeco Asia-Pacific Equities IM USD 17/08/2017
RobecoSAM Sustainable European Equities GEUR 14/12/2017
RobecoSAM Sustainable European Equities | USD 19/10/2017
RobecoSAM Sustainable European Equities ZEUR 16/11/2017
Robeco QI European Conservative Equities FUSD 14/12/2017
Robeco QI European Conservative Equities IM USD 17/08/2017
Robeco BP US Premium Equities G USD 20/04/2017
Robeco BP US Premium Equities IH GBP 16/03/2017
Robeco BP US Premium Equities IE EUR 14/12/2017
Robeco BP US Premium Equities IM USD 17/08/2017
Robeco Chinese Equities | EUR 14/12/2017
Robeco Chinese Equities IH EUR 14/12/2017
Robeco Chinese Equities IM USD 17/08/2017
Robeco Chinese A-share Equities D EUR 17/08/2017
Robeco Chinese A-share Equities F EUR 17/08/2017
Robeco Chinese A-share Equities | EUR 17/02/2017
Robeco Chinese A-share Equities | USD 24/02/2017
Robeco Chinese A-share Equities ZEUR 24/02/2017
Robeco QI Chinese A-share Active Equities | EUR 02/11/2017
Robeco QI Chinese A-share Active Equities | USD 02/11/2017
Robeco QI Chinese A-share Active Equities ZEUR 02/11/2017
Robeco QI US Enhanced Index Equities D EUR 21/09/2017
Robeco QI US Enhanced Index Equities D USD 21/09/2017
Robeco QI US Enhanced Index Equities F EUR 21/09/2017
Robeco QI US Enhanced Index Equities FUSD 21/09/2017
Robeco QI US Enhanced Index Equities | EUR 21/09/2017
Robeco QI US Enhanced Index Equities | USD 21/09/2017
Robeco QI European Enhanced Index Equities D EUR 15/09/2017
Robeco QI European Enhanced Index Equities D USD 15/09/2017
Robeco QI European Enhanced Index Equities FEUR 15/09/2017
Robeco QI European Enhanced Index Equities FUSD 15/09/2017
Robeco QI European Enhanced Index Equities I EUR 15/09/2017
Robeco QI European Enhanced Index Equities 1 USD 15/09/2017
Robeco New World Financial Equities MUSD 14/12/2017
Robeco New World Financial Equities EEUR 20/07/2017
Robeco New World Financial Equities FUSD 14/12/2017
Robeco New World Financial Equities | EUR 15/06/2017
Robeco Property Equities IM USD 17/08/2017
Robeco Global Consumer Trends Equities M2 EUR 20/07/2017
Robeco Global Consumer Trends Equities IM USD 17/08/2017
RobecoSAM Sustainable Agribusiness Equities GEUR 14/12/2017
RobecoSAM Sustainable Agribusiness Equities ZEUR 17/08/2017
Robeco Global Industrial Innovation Equities D EUR 24/05/2017
Robeco Global Industrial Innovation Equities D USD 15/06/2017
Robeco Global Industrial Innovation Equities M USD 17/08/2017
Robeco Global Industrial Innovation Equities F EUR 24/05/2017
Robeco Global Industrial Innovation Equities FUSD 15/06/2017
Robeco Global Industrial Innovation Equities | EUR 24/05/2017
Robeco Global Industrial Innovation Equities | USD 15/06/2017
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Activation of share classes

Sub-fund Share class Effective date
Robeco Global FinTech Equities D EUR 17/11/2017
Robeco Global FinTech Equities D USD 17/11/2017
Robeco Global FinTech Equities FEUR 17/11/2017
Robeco Global FinTech Equities FUSD 17/11/2017
Robeco Global FinTech Equities | EUR 17/11/2017
Robeco Global FinTech Equities | USD 17/11/2017
Robeco Global FinTech Equities ZEUR 17/11/2017
Robeco High Yield Bonds BxH HKD 24/08/2017
Robeco High Yield Bonds DH AUD 21/09/2017
Robeco High Yield Bonds M2H USD 18/05/2017
Robeco High Yield Bonds M3H USD 18/05/2017
Robeco High Yield Bonds CH USD 18/05/2017
Robeco High Yield Bonds FH USD 18/05/2017
Robeco High Yield Bonds I EUR 14/12/2017
Robeco High Yield Bonds IBXH EUR 16/11/2017
Robeco Emerging Credits IH EUR 20/04/2017
Robeco Emerging Credits IH USD 20/04/2017
Robeco Global Credits M2H EUR 20/07/2017
Robeco Global Credits M3H EUR 20/07/2017
Robeco Global Credits FH EUR 21/09/2017
Robeco Global Credits FH USD 15/06/2017
Robeco Global Credits IEH AUD 31/07/2017
Robeco QI Global Multi-Factor Credits IHJPY 21/09/2017
Robeco Global Credits — Short Maturity IHEUR 28/09/2017
Robeco Global Credits — Short Maturity IH GBP 28/09/2017
Robeco Global Credits — Short Maturity IBH GBP 28/09/2017
Robeco Corporate Hybrid bonds CHEUR 16/11/2017
Robeco Corporate Hybrid bonds IH EUR 19/10/2017
Robeco Corporate Hybrid bonds ZHEUR 15/09/2017
Robeco Corporate Hybrid bonds ZH EUR 15/09/2017
Robeco Euro Government Bonds GHEUR 14/12/2017
Robeco Euro Credit Bonds M2H EUR 20/07/2017
Robeco Euro Credit Bonds M3H EUR 20/07/2017
Robeco Financial Institutions Bonds BH SGD 16/11/2017
Robeco Financial Institutions Bonds M2H EUR 20/07/2017
Robeco Financial Institutions Bonds M2H USD 18/05/2017
Robeco Financial Institutions Bonds M3H EUR 20/07/2017
Robeco Financial Institutions Bonds M3H USD 18/05/2017
Robeco Financial Institutions Bonds FH EUR 16/11/2017
Robeco Financial Institutions Bonds IHJPY 17/08/2017
Robeco Financial Institutions Bonds IBXH USD 17/08/2017
Robeco QI Global Diversified Carry | EUR 17/02/2017
Deactivated share classes

Deactivation of share classes

Sub-fund Share class Effective date
Robeco QI European Conservative Equities | USD 15/11/2017
Robeco High Yield Bonds OIH SEK 18/07/2017
Robeco QI Dynamic High Yield ZHEUR 13/09/2017
Robeco QI Emerging Markets Dynamic Duration ZEUR 19/12/2017
Robeco QI Emerging Markets Dynamic Duration B EUR 07/11/2017
Robeco QI Emerging Markets Dynamic Duration CEUR 19/12/2017
Robeco QI Emerging Markets Dynamic Duration D EUR 19/12/2017
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Deactivation of share classes

Sub-fund Share class Effective date
Robeco QI Emerging Markets Dynamic Duration D USD 19/12/2017
Robeco All Strategy Euro Bonds 10DH EUR 31/05/2017
Robeco All Strategy Euro Bonds 40DH EUR 31/05/2017
Robeco All Strategy Euro Bonds 40IH EUR 19/05/2017
Robeco QI GTAA Plus IHLUSD 07/07/2017
Robeco QI GTAA Plus ZEUR 17/02/2017
Robeco QI GTAA DEUR 13/12/2017
Robeco QI GTAA DH USD 13/12/2017
Robeco QI GTAA FEUR 13/12/2017
Robeco QI GTAA | EUR 13/12/2017

Changes to the prospectus

Some changes (effective June and December 2017) have been made to the Company's prospectus. A letter to

shareholders detailing these changes is available at the Company’s registered office.
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General introduction

Financial market environment

As it happened, 2017 was a year in which the global economy took a decisive turn towards strong, synchronized growth.
After a prolonged episode of negative surprises in real activity, growth outcomes generally turned out stronger than
consensus expectations in the first half of the year, with many leading indicators in developed economies reaching cycle
highs in the second half. Fears of secular stagnation faded as global growth was forecast to reach 3.7% in 2017 (IMF
estimate).

Stronger business and consumer confidence, coupled with improved trade and investment activity, underpinned the
global cyclical upswing. However, despite higher capacity utilization rates in the global economy, inflation remained
surprisingly sluggish and has not yet moved to levels close to central bank inflation targets. While corporate earnings have
made a strong comeback, raising the profit share in the overall economy, compensation for workers has lagged the
rebound in real activity and subsequent decline in unemployment. Still sizeable underemployment, the rise in part-time
work, automation and the emergence of the ‘gig’ economy partly explain the apparently weaker trade-off between
unemployment and wage-led core inflation. With oil prices falling to USD 45 per barrel during the first half of 2017,
headline inflation remained modest, as well, while providing a favorable backdrop for consumer spending and aggregate
demand.

All sectors contributed to economic growth in the Eurozone, which is set to expand by 2.3% in 2017 (y-o-y, IMF estimate).
Unemployment dropped to 8.7%, the lowest level since January 2009.

In the US, consumer demand contributed to overall gross domestic product growth of 2.3% (y-o-y, IMF estimate). The
manufacturing sector saw strong inflows in the order book, while the energy sector recovered with increasing rig counts in
the shale oil sector on the back of new investments. Strong job creation, with an average of 171,000 new jobs added in
the non-farm sector of the economy on a monthly basis, led to a 4.1% decrease in US unemployment.

Japan saw a strong uptick in producer confidence and investment activity spurred by improving domestic demand and
exports, while Japanese labor markets tightened to levels not seen since the early 1990s. Unemployment fell to 2.7%
while gross domestic product increased at a rate of 1.8% (y-0-y, IMF estimate).

In China, polices aimed at reducing excessive capacity in real estate and the industrial sector were reflected by a
stabilization in producer prices and corporate pricing power. Money growth cooled, but did not choke off real economic
activity which was sustained at a rate of 6.8% (IMF forecast). As for other emerging markets, higher external demand
lifted Brazil out of a deep recession while growth momentum in India struggled as a result of new taxes and authorities’
efforts to curb money laundering. Overall, despite enjoying the global cyclical upswing, emerging economies lagged the
notable uptick seen in the activity levels of advanced economies.

After deciding to leave the EU in 2016, the UK made formal progress in 2017 as Article 50 of the Lisbon Treaty, governing
the exit procedure, was triggered. The UK will leave the EU in March 2019, after which a transitory deal is likely, pending
more definite arrangements over future trade relations, which could easily extend many years into the future. Any exit
deal has to be approved by British members of parliament and by a qualified majority of the 27 remaining EU member
states. Difficult issues like an open Northern Ireland border are as yet unresolved, though the probability of there being
‘no deal’ by the March 2019 deadline, a so-called “hard Brexit”, is low given the dire economic impact it would have.
Future economic arrangements with the EU could take the form of the UK remaining a member of the EU’s single market
for years to come and becoming a rule-taker.

The lack of any significant inflationary pressure in the global economy has given central banks the leeway to maintain
excess liquidity in the financial system. Inflation has not yet proved to be self-sustaining given the absence of a classic
wage-price spiral. While the economic slack has been reduced as capacity utilization rates have increased on the back of
aggregate demand, emerging capacity constraints and longer delivery times have not ended up accelerating consumer
price pressures. In the US, core inflation remained subdued at 1.5% (y-o-y).

Nevertheless, the Federal Reserve (Fed) implemented three additional rate hikes, noting the ongoing tightening of the
labor market. The Fed also started to wind down its balance sheet by decreasing its reinvestments of principal bond
payments. In turn, the European Central Bank (ECB) slowed down its bond buying activity in the course of 2017 from EUR
60 billion per month to EUR 30 billion per month as ECB board members felt confident inflation was set to return to levels
“close to, but below 2%". However, it pledged to keep policy rates on hold well past the end of its quantitative easing
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program. The Bank of Japan (BoJ) proved to be the most reluctant to transition to quantitative tightening. The new
monetary policy instrument, yield curve control, remained in place with a yield target of 0% for Japanese 10-year
government bonds as the 2% inflation target remained out of sight. But the country also engaged in policy discussions
about the detrimental consequences of ultra-low interest rate policies for the domestic banking sector. China’s central
bank, the PBOC, has kept its prime lending rate unchanged, but tightened financial requlations and liquidity to curb
excessive lending. The profitability of domestic companies improved last year, reducing the pressure on capital outflows.
The yuan has appreciated relative to the dollar.

From an investment perspective, the year 2017 will go down in the Wall Street history books as one of exceptional
tranquility. The implied volatility in the major S&P 500 index, the VIX, recorded the lowest levels since its inception in
1990. Daily price swings were limited, with small daily gains compounding into double digit equity returns for most
markets. This subdued equity market volatility corroborates exceptionally low macro-economic volatility, though the
increased popularity of volatility selling (speculating on low volatility) has also contributed to the low VIX.

Outlook for the equity markets

Equity markets showed strong positive returns, with the MSCI World Developed returning 18.5% in local currency. The
MSCI Emerging markets had a return of 30.6% in local currency. From a macro-economic perspective, the bull market in
equities should have further room to run given the very limited global recession risk. Momentum in equity markets could
continue to be underpinned by the lack of alternative investments as the economic cycle matures. Solid earnings per
share growth on the back of a continued economic expansion could sustain high valuations in the near term, spurred by
tax cuts and buybacks. Risks will come mainly from stretched equity valuation levels of leveraged market segments as
central banks are about to reduce excess liquidity. In our view, investors are playing in extra time with valuations in the US
equity market that have only been higher twice before in modern history (1929 and 1997), while emerging capacity
constraints demand corporate sector investments instead of buyback activity. Nevertheless, pockets of value in the equity
market remain, with global earnings likely to accelerate further if macro momentum is sustained and central banks keep
erring on the side of caution. Also, equities are fairly resilient to a scenario of mild inflation and moderate interest rate
rises. From a relative valuation point of view, global equities are still less expensive compared to government bonds,
enticing equity inflows.

The risks reside in an unanticipated inflation shock, leading to an overshoot in bond yields which would hinder the global
economy and hurt corporate earnings. A marked slowdown in China, a flare-up in geopolitical tensions or a melt-up in
equities could trigger a correction, even in the absence of any acute recession risk.

Bond market outlook

Volatility in the bond market has remained remarkably subdued given the strong, synchronized economic growth. Bond
yields barely moved in the course of 2017, with 10-year Treasury yields moving between 2.0% and 2.6%. For an investor
hedged in euros, global government bonds delivered 0.6% in 2017. Looking ahead, rising inflation expectations,
increased government supply and increasing productivity growth could leave this expensive class vulnerable as bond
investors become aware of these risks. Government bond-pricing has been influenced by central bank bond-buying in
recent years, which has aggravated valuations which, as it was, were already stretched. This is especially true of the
German Bund market. As central banks transition from a quantitative easing to a quantitative tightening mode, a
landmark shift in bond investor orientation could be triggered. Government bond markets will be susceptible to a sizeable
interest rate risk if inflation picks up more than is reflected in the actual inflation expectations.

The global cyclical upswing in combination with subdued inflation remained benign for corporate bonds in 2017. US High
Yield in USD returned 7.5%, while European High Yield in EUR returned 6.8%. Rising earnings kept interest coverage of
corporate issuers healthy, while investor sentiment remained positive. Investment grade lagged high yield returns with
European investment grade in EUR returning 2.4%. The erosion of protection for corporate bond investors, as measured
by the continued deterioration in covenant quality, is a worrisome development in the credit market. Looking ahead,
valuation in the corporate bond markets will be stretched as well, with global high yield spreads now trading in the lowest
15% percentile. This implies that the resistance to future interest rate shocks has weakened considerably, especially given
the increased duration in segments of the asset class.

Local emerging market bonds unhedged in euros had a disappointing year with a modest return of 1% as a result of

strong euro appreciation versus emerging market currencies. From a valuation perspective, bonds issued in local
currencies remain attractive. Carry remains considerably higher than in developed markets, while many emerging
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currencies are still cheap on a purchasing power parity basis. A more aggressive than anticipated Fed remains a particular
risk for this asset class.

Risk management

The presence of risks is inherent to the character of asset management. It is therefore very important to have a
procedure for controlling these risks embedded in the company's day-to-day operations. The manager (RoLux) ensures
that risks are effectively controlled via the three-lines-of-defense model: RoLux management (first line), the Compliance
and Risk Management departments (second line) and the Internal Audit department (third line).

The management of RoLux has primary responsibility for risk management as part of its day-to-day activities. The
Compliance and Risk Management departments develop and maintain policy, methods and systems that enable the
management to fulfill their responsibilities relating to risk. Furthermore, portfolios are monitored by these departments
to ensure that they remain within the investment restrictions under the Terms and Conditions for Management and
Custody and the information memorandum, and to establish whether they comply with the internal guidelines. The
Risk Management Committee decides how the risk-management policies are applied and monitors whether risks
remain within the defined limits. The Group Internal Audit department carries out audits to assess the effectiveness of
internal control.

RolLux uses a risk-management and control framework that helps control all types of risk. Within this framework, risks
are periodically identified and assessed as to their significance and materiality. Internal procedures and measures are
focused on providing a structure to control both financial and operational risks. Management measures are included in
the framework for each risk. Active monitoring is performed to establish the effectiveness of the procedures and
measures of this framework.

Operational risk

Operational risk is the risk of loss as a result of inadequate or failing processes, people or systems. Robeco constantly
seeks opportunities to simplify processes and reduce complexity in order to mitigate operational risks. Automation is a key
resource in this regard and Robeco uses systems that can be seen as the market standard for financial institutions. The
use of automation increases the IT risk. This risk can be divided into three categories. The risk that unauthorized persons
gain access is managed by means of preventive and detective measures to control access to the network and to systems
and data. Processes such as change management and operational management ensure monitoring of a working system
landscape. Lastly, business continuity measures are in place to limit the risk of breakdown as far as possible and to restore
operational effectiveness as soon as possible in the event of disaster. The effectiveness of these measures is tested
regularly both internally and externally.

Compliance risk

Compliance risk is the risk of sanctions, financial loss or reputation damage as a result of non-compliance with the laws
and requlations applicable to the activities of Robeco and the funds it manages. Robeco's activities — collective and
individual asset management — are subject to the European and national rules of financial supervision. Observance of
these rules is supervised by the empowered regulators (in Luxembourg the Commission de Surveillance du Secteur
Financier (CSSF) and in the Netherlands the Authority for the Financial Markets, AFM and the Central Bank of the
Netherlands, DNB). It is also in the interest of investors in Robeco-managed funds that Robeco complies with all the
applicable laws and regulations. Robeco has implemented a meticulous process with clear responsibilities in order to
ensure that new laws and regulations are reported and implemented in a timely fashion.

Significant changes in the field of legislation and requlation that could affect the funds managed by Robeco also took
place in 2017. An important example of this is the European directive on markets for financial instruments. This directive,
known as MiFID II, came into effect on 3 January 2018. European distributors of funds managed by Robeco will in
principle no longer be permitted to receive and hold commission as a result of MiFID II. Robeco has defined what it calls a
‘target market’ for each fund and by means of its procedures for development, approval and review ensures that the
funds it manages correspond to the needs, characteristics and objectives of the various target groups concerned.
Moreover, more information will be provided to both retail and institutional clients, for instance on the costs incurred for
the fund and its distribution. Robeco also applies the stricter rules governing best execution for its funds. For each class of
financial instrument, Robeco will thus publish the top five trading places where it executes orders and/or to which it
transmits orders, along with an analysis of the quality of order execution. Robeco has opted to pay the costs of investment
research itself and not to pass these costs on to its clients. The requirements from this directive have been fully
implemented in a timely manner.
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Another notable development concerns the introduction of a new European framework for the use of indices as
benchmarks for financial instruments or to measure the performance of investment funds (the Benchmark Regulation). In
line with this regulation that took effect immediately on 1 January 2018, Robeco has formulated solid written plans for
the funds that refer to a benchmark for cases where the content of a benchmark is changed or the benchmark is no longer
offered. Furthermore, in the next update the prospectus will contain clear information stating whether the benchmark is
offered by a registered or authorized manager.

During the reporting year, Robeco also made the necessary preparations for the implementation of the new European
directive for the prevention of the use of the financial system for money laundering or the financing of terrorism (the
Fourth Anti-Money Laundering Directive). Robeco has reviewed its procedures and policy and made the necessary
adjustments to ensure that the client investigation is adequate in view of the risks of the client, Robeco’s products and
services and the countries in which the products are offered.

The European regulation relating to the central settlement of derivatives (EMIR) contains three different types of
obligations for certain forms of derivatives: (1) reporting to the requlators, (2) central settlement via central clearing
institutions, and (3) supplementary requirements for bilateral transactions, such as the periodic reconciliation of
derivatives positions and exchange of collateral. This regulation entered into force at the end of 2012 and is taking effect
in stages. The reporting, reconciliation and exchange of collateral obligations have already entered into effect and have
been implemented for the Robeco funds. The obligation of central settlement of interest-rate swaps came into effect for
Robeco funds in 2016. For credit default swaps, this obligation has applied since 9 August 2017. Robeco also introduced
the variation margining requirements for all Robeco funds in 2017.

The Securities Financing Transaction Regulation (SFTR) entered into force on 12 January 2016. As a result, information on
securities lending and repo transactions as well as total return swaps is included in the prospectuses of the funds
managed by Robeco. Information on securities financing transactions entered into has also be included in the funds’
semi-annual and annual reports since 13 January 2017. Robeco has moreover made preparations in connection with the
obligation to report securities financing transactions to a trade repository, which will take effect for the funds managed by
Robeco with effect from the third quarter of 2019.

Developments

RIAM constantly works to improve and tighten its processes and methods for measuring and controlling financial risks,
among others with respect to liquidity and market risk. For liquidity risk, Risk Management has taken a new system for
measuring and managing liquidity risk into operation. This system enables RIAM to more effectively obtain insight into the
liquidity risk of a portfolio and also provide useful information for liquidity stress testing. For market risk, Risk
Management implemented a new method last year for measuring the risk of contingent convertible bonds, also known as
Cocos. These instruments have the features of options, the risks of which can now be measured better. These and other
developments contribute to a robust risk framework.

Fund governance

Robeco has its own Principles on Fund Governance, available through the website. The objective of these Principles is to
give more detailed guidelines for the organizational structure and working methods of fund managers or independent
investment institutions and to provide guarantees for integrity in the fund's activities and ensure the careful provision of
services. Compliance is the division within Robeco, which continuously monitors actual compliance with the principles.
Once every three years Robeco's Internal Audit department carries out an audit of the fund governance as structured and
implemented at Robeco.

Sustainability investing

Integrated approach

Robeco adopts a holistic approach to integrating sustainability into investment decisions. Sustainability is a long-term
driver for change in markets, countries and companies which in turn can impact future performance. From an investment
perspective, we believe the inclusion of material sustainability factors strengthens our investment process and leads to
better-informed investment decisions. The integration of sustainability factors in our investment strategies is well
embedded in the organization. Our portfolio managers and analysts closely cooperate with the engagement specialists
from the Governance and Active Ownership and Sustainability Investing Research team. We base our judgments about
the sustainability of companies and countries in which we invest on a combination of proprietary sustainability research
and research from leading providers including RobecoSAM, Sustainalytics, RepRisk and Glass Lewis. Our research is further

Robeco Capital Growth Funds 14



enriched with information we derive from our active conversations with companies and countries about their
sustainability performance.

Stewardship Policy

Carrying out stewardship responsibilities is an integral part of Robeco’s sustainability investing approach. Robeco has a

Stewardship policy in place and is a signatory to different Stewardship Codes including the UK Stewardship Code and the
Japanese Stewardship Code. Robeco’s stewardship activities are executed within our organization; we do not outsource
stewardship activities. Exercising voting rights and engagement are important aspects of our stewardship approach.

Principles for Responsible Investment (PRI)

Robeco’s focus on sustainability investing is underlined by the commitment to the United Nations supported Principles for
Responsible Investment (PRI). Robeco was awarded three years in a row with the highest score of the PRI assessment,
which confirms the companies’ leading position in the field of Sustainability Investing.

Sustainable Development Goals

On 25 September 2015, the United Nations General Assembly formally adopted the universal, integrated and
transformative 2030 Agenda for Sustainable Development, along with a set of 17 Sustainable Development Goals (SDGs).
The SDGs build on the success of the Millennium Development Goals and addresses a range of social needs including
education, health, social protection, and job opportunities, while tackling climate change and environmental protection.
As a signatory of the Dutch SDG Investing Agenda, Robeco is committed to contribute to the SDGs as we consider them as
catalytic drivers for positive change. Furthermore Robeco is involved in various initiatives that investigate how the
investment industry can contribute to the realization of SDGs.

Sustainability investing carried out by funds at Robeco is implemented with minimum restrictions to the investment
universe, and consists of a combination of effective measures:

Exercising voting rights

Engagement

Exclusions

Integrating ESG factors? into the investment processes.

French Energy Transition Law

In France a law was introduced to encourage asset owners to integrate climate risk as well as environmental and social
dimensions in their public disclosures. The aim of this law is to channel funds to the Energy Transition and Green Growth.
Robeco offers in its ESG proposition the option to decarbonize portfolios, measure the impact of this decarbonisation and
report on the impact of it, which fully meets the requirements of this law.

Exercising voting rights

Robeco aims to exercise voting rights on shares held by the fund throughout the world. The voting policy of Robeco is
based on the internationally accepted principles of the International Corporate Governance Network (ICGN) and local
codes for corporate governance, such as the Dutch Corporate Governance Code. The ICGN principles and local codes
provide guidelines for shareholders and listed companies on different corporate governance topics, such as the
composition of the board of listed companies, independent supervision of the day-to-day management, an effective
remuneration policy, rights for shareholders and the company's management board. The aim of Robeco's voting policy is
to improve the corporate governance of its investments.

For Fixed income funds, exercising of voting rights is given the type of investments of the fund not applicable.

Engagement

Robeco actively uses its ownership rights to engage with companies on behalf of our clients in a constructive manner. We
believe improvements in sustainable corporate behavior can result in an improved risk return profile of our investments.
Robeco aims to improve a company’s behavior on environmental, social and/or corporate governance (ESG) related
issues with the aim of improving the long term performance of the company and ultimately the quality of investments for
our clients.

1 ESG stands for environmental, social and governance.
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Robeco enters into active dialogue with companies about good corporate governance and a socially responsible corporate
policy. In our opinion this will increase shareholder value for the investors in the longer term. We use an integral
approach, which combines the expertise of our investment analysts, our sustainability investing research analysts and our
engagement specialists. By using financially material information as the basis for our talks, we strive to ensure that our
dialogue introduces added value and improves the risk/return profile of the company. This enables us to generate value
for both the investors and the company.

Robeco also engages with companies that breach the UN Global Compact. The UN Global Compact defines several
universal principles with which organizations must comply. These principles are of a general nature and focus on
respecting human rights, good working conditions, combating corruption and exercising due care for the environment. If
a company structurally breaches one or more of these principles, Robeco starts a dialogue with it. If after three years of
dialogue, a company has made insufficient progress in eliminating or mitigating the breach, Robeco can decide to
exclude the company from its investment universe.

Exclusions

Robeco's exclusion policy is based on three main exclusion criteria. Firstly, it excludes companies that are involved in the
production of controversial weapons or essential components for such weapons, or that derive income from the sale or
transport of these weapons. We hase our policy of not investing in such companies on a legislative amendment in the
Netherlands governing investments in cluster-munition companies effective since 1 January 2013. Secondly, there is a
policy for excluding countries. Robeco considers any country that systematically violates the human rights of its citizens to
be controversial. These exclusions relate to investment-related sanctions that are imposed by the UN, US or EU. Thirdly, an
unsuccessful dialogue may in time lead to a company's exclusion from the investment universe. In such cases a dialogue
with a company concerns serious and systematic violations of widely accepted international directives on good corporate
governance. Robeco focuses in particular on the United Nations Global Compact. The Executive Committees of RIAM and
RobecoSAM have the final authority to exclude companies and countries.

Integrating ESG factors into the investment processes

Government Bonds:

Sustainability has become a main building block of our sovereign country allocation framework, together with economic
cycle and debt sustainability. The power of country sustainability analyses lies in its capability of identifying potential
issues for countries in an early stage. Our Country Sustainability Ranking creates a systematic framework which is easily
assessable and provides valuable input for our investment decisions.

Credits:

One of the cornerstones of the investment philosophy for our credit portfolios is that avoiding losers is more important
than picking every winner. We believe that integrating sustainability factors into our credit analysis strengthens our ability
to assess the downside risk of our credit investments. Our sustainability analysis is used to focus on the downside risks of
credit investments. Guiding principle for the conclusion on sustainability is that there must be tangible evidence and also a
material impact.

Equities:

Our research shows that companies which score well on the most material environmental, social and governance factors
will ultimately be the winners on the stock market. The way Robeco integrates sustainability information in the
investment process is tailored to the specific characteristics of each investment strategy. Our quantitative equity strategies
use company rankings on ESG scores, which are based on the information gathered through the proprietary
questionnaires from RobecoSAM. Our other equity strategies integrate ESG factors in their fundamental analysis process.
This not only helps to identify potential reputational and financial risk, but also enables us to spot opportunities for
companies that develop solutions to sustainability challenges.

Robeco Capital Growth Funds 16



Global Equity sub-funds

Investment results

Notes curreTcI;exlq currel:lrcl;exlg Ir;::sot:tr;s;tpr:;gls Inz\!/estment result
31/12/2017 31/12/2016 ing > Yearsaverage

Robeco BP Global Premium Equities
B EUR shares 1 164.84 160.67 5.7 9.4
CEUR shares 1 150.01 145.29 6.4 10.1
D EUR shares 267.02 252.58 5.7 9.4
F EUR shares 3 117.24 110.23 6.4 5.9
| EUR shares 158.01 148.50 6.4 10.2
IB EUR shares 3 111.02 104.34 6.4 9.8
M2 EUR shares 2 102.41 100.00 2.4 2.4
DH EUR shares 2 113.51 100.00 13.5 13.5
MSCI World Index (Net Return (in EUR) * 7.5 9.5
FH EUR shares 2 100.65 100.00 0.7
IH EUR shares 2 114.39 100.00 14.4
MSCI World Index (Net Return hedged into EUR) * 15.7
ZB AUD shares 1 146.53 139.25 13.0 12.4
MSCI World Index (Net Return (in AUD) * 133 10.9
F GBP shares 3 150.83 136.34 10.6 24.6
| GBP shares 3 150.89 136.38 10.6 24.6
IB GBP shares 3 112.66 101.82 10.6 12.1
MSCI World Index (Net Return (in GBP) * 11.8 24.1
D USD shares 154.46 128.34 20.4 9.2
D2 USD shares 3 128.40 106.95 20.1 18.4
E USD shares 1 127.65 107.04 20.3 9.2
F USD shares 136.65 112.78 21.2 9.9
| USD shares 137.61 113.60 21.1 9.9
M USD shares 3 119.41 100.22 19.1 7.5
MSCI World Index (Net Return (in USD) * 22.4 9.3
DH USD shares 3 123.32 105.23 17.2 8.9
MSCI World Index (Net Return hedged into USD) * 189 9.1
Robeco QI Global Conservative Equities
B EUR shares 1 153.99 156.59 2.4 7.8
C EUR shares 1 136.30 137.89 2.9 8.3
D EUR shares 196.05 191.53 2.4 7.8
F EUR shares 3 106.38 103.41 2.9 5.0
| EUR shares 202.30 196.58 2.9 8.3
Z EUR shares 195.81 189.07 3.6 9.0
MSCI All Country World Index (Net Return (in EUR) * 8.9 9.6
IH EUR shares 3 123.56 111.64 10.7 11.5
MSCI All Country World Index (Net Return hedged into EUR) * 17.4 19.5
F GBP shares 3 124.70 116.56 7.0 14.4
MSCI All Country World Index (Net Return (in GBP) * 13.2 24.1
D USD shares 154.72 132.74 16.6 7.5
D2 USD shares 3 112.59 97.09 16.0 8.3
| USD shares 185.52 158.34 17.2 8.1
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Investment results

Notes currePrllz;i(ig curref\rci;i(i:r: ":Z:Ztrrtr;ﬁ;tpr:rsigg In;estment result
31/12/2017 31/12/2016 in % years average

Z USD shares 147.74 125.30 17.9 8.7
MSCI All Country World Index (Net Return (in USD) * 24.0 9.3
Robeco Global Stars Equities
D EUR shares 271.60 247.71 9.6 9.0
F EUR shares 169.27 153.30 10.4 9.8
ILEUR shares 3 124.16 112.74 10.1 14.3
Z EUR shares 217.26 195.39 11.2 10.6
MSCI World Index (Net Return (in EUR) * 7.5 9.5
Robeco Emerging Stars Equities
D EUR shares 227.01 192.84 17.7 9.2
DL EUR shares 154.79 131.93 17.3 8.9
E EUR shares 1 128.43 109.85 18.2 9.0
F EUR shares 159.65 134.79 18.5 9.8
FL EUR shares 2 106.37 100.00 6.4
G EUR shares 2 100.44 100.00 0.4
| EUR shares 164.74 138.97 18.6 9.9
Z EUR shares 169.21 141.48 19.6 11.0
MSCI Emerging Markets Index (Net Return (in EUR) * 20.6 9.4
F GBP shares 3 163.17 132.48 23.2 34.6
G GBP shares 3 168.79 137.05 23.2 38.1
IL GBP shares 3 158.56 128.85 23.1 293
MSCI Emerging Markets Index (Net Return (in GBP) * 25.4 29.6
D USD shares 129.04 95.86 34.6 8.9
DL USD shares 2 115.64 100.00 15.6 15.7
F USD shares 3 156.47 116.12 34.8 31.8
I USD shares 136.48 101.17 34.9 9.5
FL USD shares 3 126.92 94.28 34.6 8.7
ILUSD shares 3 155.02 115.09 34.7 20.5
KE USD shares 1 112.61 84.53 34.7 9.6
ML USD shares 138.49 103.94 33.2 8.3
MSCI Emerging Markets Index (Net Return (in USD) * 37.3 9.1
Robeco Emerging Markets Equities
D EUR shares 197.53 162.25 21.7 10.8
F EUR shares 152.75 124.59 22.6 11.6
| EUR shares 359.83 293.21 22.7 11.7
M EUR shares 144.84 119.57 21.1 10.2
MSCI Emerging Markets Index (Net Return (in EUR) 20.6 9.4
D USD shares 178.37 128.70 38.6 10.5
F USD shares 137.29 98.42 39.5 11.3
I USD shares 138.43 99.10 39.7 114
IM USD shares 2 110.55 100.00 10.6
JUSD shares 142.54 102.04 39.7 114
M USD shares 3 157.40 114.13 37.9 323
MSCI Emerging Markets Index (Net Return (in USD) 37.3 9.1
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Investment results

Notes currePrllz;i(ig curref\rci;i(i:r: ":Z:Ztrrtr;ﬁ;tpr:rsigg In;estment result
31/12/2017 31/12/2016 in % years average

Robeco QI Emerging Markets Active Equities
D EUR shares 180.39 147.52 223 8.8
E EUR shares 1 121.00 99.34 22.2 8.8
F EUR shares 151.83 123.41 23.0 9.5
| EUR shares 192.16 156.18 23.0 9.5
Z EUR shares 153.86 124.06 24.0 10.3
MSCI Emerging Markets Index (Net Return (in EUR) 20.6 9.4
D USD shares 127.97 91.93 39.2 8.6
D2 USD shares 3 148.38 106.86 38.9 30.5
| USD shares 131.36 93.77 40.1 9.2
MSCI Emerging Markets Index (Net Return (in USD) 37.3 9.1
Robeco QI Global Momentum Equities
D EUR shares 141.02 122.48 151 111
F EUR shares 166.24 143.66 15.7 11.6
| EUR shares 200.94 173.62 15.7 11.7
Z EUR shares 163.62 140.47 16.5 12.4
MSCI All Country World Index (Net Return (in EUR) * 8.9 9.6
RobecoSAM Ql Global Sustainable Equities
D EUR shares 72.63 67.93 6.9 9.1
F EUR shares 152.33 142.18 7.1 9.4
| EUR shares 155.36 144.74 7.3 9.6
Z EUR shares 164.31 152.50 7.7 10.0
MSCI World Index (Net Return (in EUR) 7.5 9.5
IH EUR shares 127.19 109.03 16.7 8.7
MSCI World Index (Net Return hedged into EUR) 17.1 8.9
Robeco QI Emerging Markets Enhanced Index Equities
D EUR shares 2 106.73 100.00 6.7
F EUR shares 2 106.95 100.00 7.0
Z EUR shares 145.37 118.78 22.4 10.3
MSCI Emerging Markets Index (Net Return (in EUR) 20.6 9.4
I USD shares 132.42 95.64 38.5 10.1
MSCI Emerging Markets Index (Net Return (in USD) 37.3 9.1
Robeco QI Emerging Conservative Equities
B EUR shares 1 112.29 105.88 115 51
CEUR shares 1 106.43 99.75 12.2 5.7
D EUR shares 159.67 143.25 115 51
F EUR shares 132.38 118.03 12.2 5.7
| EUR shares 166.49 148.40 12.2 5.7
IE EUR shares 1,3 96.94 88.10 12.2 0.1
Z EUR shares 153.01 135.35 13.0 6.5
MSCI Emerging Markets Index (Net Return (in EUR) * 20.6 9.4
7B AUD shares 1 137.59 118.74 19.2 7.9
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Investment results

Notes currePrllz;i(ig curref\rci;i(i:r: ":Z:Ztrrtr;ﬁ;tpr:rsigg In;estment result
31/12/2017 31/12/2016 in % years average

MSCI Emerging Markets Index (Net Return (in AUD) * 27.1 10.8
C GBP shares 2 107.43 100.00 7.4
D GBP shares 138.10 119.16 15.9 9.9
F GBP shares 140.76 120.67 16.6 10.6
G GBP shares 1 136.95 119.15 16.6 10.5
| GBP shares 140.57 120.49 16.7 10.6
MSCI Emerging Markets Index (Net Return (in GBP) * 25.4 14.4
B USD shares 1 96.78 80.17 26.9 4.8
CUSD shares 1 97.72 80.46 27.7 5.4
D USD shares 121.93 96.08 26.9 4.8
D2 USD shares 3 124.38 98.26 26.6 15.9
F USD shares 121.66 95.28 27.7 5.4
G USD shares 1 120.28 94.95 27.7 5.4
| USD shares 131.96 103.31 27.7 5.5
M USD shares 111.65 88.60 26.0 4.0
MSCI Emerging Markets Index (Net Return (in USD) * 37.3 9.1
Robeco Emerging Markets Smaller Companies Equities
D EUR shares 145.33 129.70 12.0 6.4
F EUR shares 150.92 133.52 13.0 7.3
| EUR shares 3 112.71 99.66 131 9.1
MSCI Emerging Markets Mid Cap Index (Net Return (in EUR) * 18.7 7.4
F GBP shares 3 144.54 122.98 17.5 25.1
MSCI Emerging Markets Mid Cap Index (Net Return (in GBP) * 23.4 27.1
D USD shares 133.15 104.38 27.6 6.1
| USD shares 139.57 108.40 28.8 7.1
M USD shares 115.13 90.48 27.2 5.9
Z USD shares 146.64 112.79 30.0 8.2
MSCI Emerging Markets Mid Cap Index (Net Return (in USD) * 35.1 7.1
Robeco QI Global Value Equities
F EUR shares 158.33 150.51 5.2 8.6
| EUR shares 158.90 151.02 5.2 8.7
Z EUR shares 148.94 140.67 5.9 9.4
MSCI All Country World Index (Net Return (in EUR) * 8.9 9.6
Robeco QI Global Developed Multi-Factor Equities
B EUR shares 3 125.24 117.10 7.0 10.3
D EUR shares 3 125.25 117.10 7.0 10.3
| EUR shares 3 126.78 117.91 7.5 10.9
MSCI World Index (Net Return (in EUR) * 7.5 10.2
D USD shares 3 133.14 109.35 21.8 133
I USD shares 3 134.77 110.09 22.4 13.9
MSCI World Index (Net Return (in USD) * 22.4 13.2
Robeco QI Global Developed Conservative Equities ex Japan
I JPY shares 3 11,831.91 10,423.55 13.5 16.8
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Investment results

Notes currePrllz;i(ig curref\rci;i(i:r: ":Z:itrrtr;ﬁ;tpr:rsigg In;estment result
31/12/2017 31/12/2016 in % years average

MSCI Kokusai Index (Net Return (in JPY) * 18.1 21.9
Robeco QI Emerging Markets Sustainable Active Equities
D EUR shares 2 105.96 100.00 5.8
F EUR shares 2 106.21 100.00 6.0
| EUR shares 137.37 110.75 23.8 10.0
MSCI Emerging Markets Index (Net Return (in EUR) 20.6 9.4
| USD shares 132.78 94.03 41.0 9.8
MSCI Emerging Markets Index (Net Return (in USD) 37.3 9.1
Robeco Emerging Opportunities Equities
D EUR shares 3 107.29 89.52 19.6 2.6
F EUR shares 3 110.02 91.14 20.5 3.7
| EUR shares 3 109.56 90.71 20.6 3.4
MSCI Emerging Markets Index (Net Return (in EUR) * 20.6 2.2
| USD shares 3 119.80 87.12 37.3 6.9
MSCI Emerging Markets Index (Net Return (in USD) * 37.3 5.6
Robeco QI Global Developed Conservative Equities
B EUR shares 1,3 113.75 115.70 23 7.6
D EUR shares 3 120.27 115.71 3.9 8.4
| EUR shares 3 119.84 116.51 2.9 8.2
MSCI World Index (Net Return (in EUR) * 7.5 10.2
B CAD shares 1,2 105.23 100.00 6.3
MSCI World Index (Net Return (in CAD) * 8.1
I JPY shares 3 12,914.70 11,418.79 13.1 22.2
MSCI World Index (Net Return (in JPY) * 18.2 30.1
D USD shares 3 125.83 108.04 16.5 10.5
| USD shares 3 127.39 108.80 17.1 111
MSCI World Index (Net Return (in USD) * 22.4 13.2
Robeco QI Customized Enhanced Index Equities |
Z USD shares 3 125.90 99.89 26.0 25.0
80% MSCI World Index (Net Return (in USD), 20% MSCI Emerging Markets 253 244
Index (Net Return (in USD)
Robeco QI Global Quality Equities
D EUR shares 3 107.72 99.25 8.5 7.3
F EUR shares 3 108.30 99.27 9.1 7.8
| EUR shares 3 108.33 99.28 9.1 7.9
MSCI All Country World Index (Net Return (in EUR) * 8.9 8.5
I USD shares 2 120.87 100.00 20.8
MSCI All Country World Index (Net Return (in USD) * 21.3
Robeco QI Global Sustainable Conservative Equities
D EUR shares 3 106.90 99.81 7.1 6.6
F EUR shares 3 107.45 99.83 7.6 7.1
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Investment results

Notes currePrllz;i(ig curref\rci;i(i:r: ":Z:itrrtr;ﬁ;tpr:rsigg In;estment result
31/12/2017 31/12/2016 in % years average
| EUR shares 3 107.50 99.84 7.7 7.1
MSCI All Country World Index (Net Return (in EUR) * 8.9 8.5
| USD shares 2 120.25 100.00 20.3
MSCI All Country World Index (Net Return (in USD) * 21.3
Robeco QI Global Developed Enhanced Index Equities
D EUR shares 2 105.31 100.00 5.2
F EUR shares 2 105.39 100.00 53
| EUR shares 2 105.41 100.00 53
MSCI World Index (Net Return (in EUR) 5.3
D USD shares 2 106.51 100.00 6.4
F USD shares 2 106.59 100.00 6.5
I USD shares 2 106.62 100.00 6.5
MSCI World Index (Net Return (in USD) 6.5

1 Assuming reinvestment of the distributed dividend. See Notes on page 201.
2Share class activated/deactivated in reporting period. See table on page 7 to 10.
33 year performance since inception/until deactivation.

“Reference index.

Performance analysis

Robeco BP Global Premium Equities

The sub-fund trailed the benchmark, as global equity markets again generated strong absolute returns. Stock selection
detracted from performance, with healthcare and financials in the sub-fund lagging the index. Underweight exposure to
REITs and utilities together with overweight exposure to technology, materials and industrials added value. We are
continuing to examine different sectors and regions to identify stock-specific opportunities, where stock price and fair
value dislocations appear.

With respect to sustainability investing, we qualitatively capture a range of ESG issues which directly and indirectly affect
our decision-making during the course of our characteristics-based investment process.

Robeco QI Global Conservative Equities (formerly Robeco Global Conservative Equities)

The global equity markets continued to perform well in 2017. While growth and cyclical stocks in particular (e.g., the
large technology stocks in the US) revealed above-average performance, value and low-risk stocks lagged the market. For
most of the year, market volatility hovered around decade-lows. This caused low-risk strategies such as Conservative
Equities to lag the market, as is typically the case in a bullish market with few significant drawdowns. Furthermore, the
strong euro in 2017 resulted in lower absolute returns for euro-denonimated global investors.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco Global Stars Equities

2017 was a unique year in several ways. Firstly, it was the first year in many, where earnings estimates were revised
upwards instead of downwards. In other words, the stock-market gains were strongly supported by rising profits.
Secondly, we barely witnessed any stock-market corrections, and volatility dropped to very low levels. The tech sector was
the standout, especially ‘FAANG’ stocks (Facebook, Amazon, Apple, Netflix and Google). Only the telecommunications and
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energy sectors showed negative returns. The sub-fund achieved a very nice return with 11.2% (before fees), an
outperformance of 3.7%. All sectors contributed to performance. The biggest absolute contributions came from the
technology, consumer staples and energy sectors. On a stock-specific level, we would like to mention Anthem and Cigna,
both US health insurers who benefited from a more benign regulatory environment. Samsung Electronics jumped due to
strong profit numbers.

Robeco analysts make judgment calls on the materiality of ESG factors based on their analysis. These factors are assessed
per sector and for individual companies. The impact of these material non-financial factors are then formalized in 1) each
fundamental company investment case and 2) valuation analysis via the assessment of the future sustainability of
business value.

Robeco Emerging Stars Equities

In 2017, the emerging equity markets rose significantly and outperformed the developed equity markets. The sub-fund
lagged the MSCI Emerging Markets Index slightly, mainly due to a relatively low weight in the expensive, but strongly
performing Chinese Internet stocks. In the reporting period, the sub-fund reduced its positions in India, Russia and Taiwan
next to China, Brazil and South Africa, and made new investments in Hungary and Argentina.

For Robeco Emerging Stars Equities, ESG factors are incorporated into the investment and decision-making process. A
proprietary bi-annual corporate governance questionnaire is an integral part of the fundamental framework. The team
assesses shareholder, board, management, government and environmental factors. Relevant ESG issues are discussed
with the management of companies on a case-by-case basis. Input from RobecoSAM sustainability investing analysts is
used to further enhance ESG integration into the investment process.

Robeco Emerging Markets Equities

During 2017, the emerging equity markets advanced rapidly, both in euro and US dollar terms. The sub-fund
outperformed its benchmark, the MSCI Emerging Markets Index. Both country allocation and stock selection contributed
positively to overall performance. Country allocation was mainly driven by the underweight positions in Malaysia, Mexico
and Qatar, and partly by the overweight positions in Argentina, South Korea and China. The overweight in India and the
underweight in Brazil, Colombia and the Philippines also worked out positively. Stock selection was particularly strong in
Korea, Mexico, South Africa and Russia. In the reporting period, the sub-fund bought into Argentina, added to the
positions in China and Thailand and sold some positions in India and Mexico.

ESG factors are incorporated into the investment and decision-making process. A proprietary bi-annual corporate
governance questionnaire is an integral part of the fundamental framework. The team assesses shareholder, board,
management, government and environmental factors. Relevant ESG issues are discussed with the management of
companies on a case-by-case basis. Input from RobecoSAM sustainability investing analysts is used to further enhance ESG
integration into the investment process.

Robeco QI Emerging Markets Active Equities (formerly Robeco Active Quant Emerging Markets Equities)

The investment objective of the sub-fund is to outperform the benchmark by using a quantitative stock-selection model.
Using a combination of value, quality and momentum factors, the model identifies broad groups of stocks that are likely
to outperform in the long run. In the period under review, the sub-fund showed positive relative performance, due to the
contribution of the quantitative stock-selection model. The valuation-oriented factors contributed neutrally and the
momentum factors contributed positively.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.
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Robeco QI Global Momentum Equities (formerly Robeco Momentum Equities)

The investment objective of the sub-fund is to outperform the reference index by using a quantitative stock-selection
model. The model indentifies broad groups of stocks that have positive momentum characteristics, while at the same
time taking valuation, quality and low-risk characteristics into account.

The sub-fund managed to outperform the reference index in a rising market. While the momentum factor contributed
most to the performance of the fund, controlling for valuation, low risk and quality also contributed positively.
Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

RobecoSAM Ql Global Sustainable Equities (formerly RobecoSAM Quant Sustainable Global Equities)

The investment objective of the sub-fund is to perform at least in line with the benchmark after costs, while at the same
time exhibiting an enhanced sustainability profile compared to the benchmark. By combining well-known factor
premiums such as value and momentum with a higher exposure to companies with an enhanced sustainability profile, we
expect the strategy to generate investment results comparable to those of a global market equity index after costs. In the
period under review, the sub-fund performed in line with the benchmark.

The sustainability factors contributed negatively to performance and the quantitative factors contributed positively to
performance.

The strategy also takes a broader perspective of sustainability. Additional steps are taken to avoid investing in harmful
practices, by removing from the investment universe companies involved in the manufacture of weapons, the production
of tobacco, child labor and the use of thermal coal. The aim is to reduce the footprint for water use, greenhouse gas
emissions, waste production and energy utilization to at least 20% below the index.

Robeco QI Emerging Markets Enhanced Index Equities (formerly Robeco Quant Emerging Markets Equities)

The investment objective of the sub-fund is to outperform the benchmark by using a quantitative stock-selection model.
Using a combination of value, quality and momentum factors, the model identifies broad groups of stocks that are likely
to outperform in the long run. In the period under review, the sub-fund’s relative performance was positive, with the
quantitative stock-selection model contributing positively to performance. The valuation-oriented factors contributed
neutrally and the momentum factors contributed positively.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI Emerging Conservative Equities (formerly Robeco Emerging Conservative Equities)

The emerging equity markets continued to do well in 2017 and outperformed the global developed equity markets by
around 10%. While the performance of growth and cyclical stocks (e.g., the large technology stocks in China) was above
average, value and low-risk stocks lagged the market. Market volatility hovered around decade-lows for most of the year.
This caused low-risk strategies such as Conservative Equities to lag the market, as is typically the case in a bullish market
with few significant drawdowns. Furthermore, the strong euro in 2017 resulted in lower absolute returns for euro-
denonimated global investors.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco Emerging Markets Smaller Companies Equities

In 2017, emerging markets rose significantly and outperformed developed markets. The sub-fund lagged the MSCI
Emerging Markets Index, mainly due to stock selection in China (property, information technology and consumer
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discretionary stocks) and Indonesia (consumer & healthcare companies). In terms of country allocation, both China and
Russia detracted from overall performance. In the reporting period, the sub-fund increased its position in China, Russia
and South Korea, while the positions in India and Taiwan were decreased. For Robeco Emerging Markets Smaller
Companies Equities, ESG factors are incorporated into the investment and decision-making process. The team assesses
shareholder, board, management, government and environmental factors. Relevant ESG issues are discussed with the
management of companies on a case-by-case basis. Input from RobecoSAM sustainability investing analysts is used to
further enhance ESG integration into the investment process.

Robeco QI Global Value Equities (formerly Robeco Quant Value Equities)

The investment objective of the sub-fund is to outperform the reference index powered by a quantitative stock-selection
model. The model indentifies broad groups of stocks that have positive value characteristics, while at the same time
taking momentum, quality and low-risk characteristics into account.

The sub-fund underperformed the reference index in a rising market. While both the value factor and controlling for
momentum contributed negatively to performance, controlling for low risk and quality improved the sub-fund’s
performance.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI Global Developed Multi-Factor Equities (formely Robeco Global Developed Multi-Factor Equities)

The investment objective of the sub-fund is to outperform the reference index powered by a quantitative stock selection
model. The strategy allocates to subsets of companies that have positive value, momentum, quality and low-risk
characteristics.

In a rising market the sub-fund performed in line with the reference index. The performance of value stocks was the main
negative contributor to the performance, while the performance of momentum and quality stocks had a positive
contribution.

Sustainability, based on RobecoSAM scores, is integrated in the investment policy. These RobecoSAM scores take into
account Environment, Social and Governance factors. The portfolio construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index.

Robeco QI Global Developed Conservative Equities ex Japan

The global equity markets continued to do well in 2017. The performance of growth and cyclical stocks in particular (e.g.,
the large technology stocks in the US) was above average, while value and low-risk stocks lagged the market. Market
volatility hovered around decade-lows for most of the year. This caused low-risk strategies such as Conservative Equities to
lag the market, as is typically the case in a bullish market with few significant drawdowns. Furthermore, the strong euro in
2017 resulted in lower absolute returns for euro-denominated global investors.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco QI Emerging Markets Sustainable Active Equities (formerly Robeco QI Emerging Markets Active Large Cap
Equities)

The investment objective of the sub-fund is to outperform the benchmark powered by a quantitative stock-selection
model. Using a combination of value, quality and momentum factors, the model identifies broad groups of stocks that are
likely to outperform in the long run. In the period under review, the sub-fund’s relative performance was positive, with the
quantitative stock-selection model contributing positively to performance. The valuation-oriented factors contributed
neutrally and the momentum factors contributed positively.
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Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is 20% better than the overall sustainability score of the benchmark.
The aim is to reduce the footprint for water use, greenhouse-gas emissions, waste and energy utilization to at least 20%
below the index. Moreover, an extensive values-based exclusions list is in place.

Robeco Emerging Opportunities Equities

In 2017, the emerging equity markets rose significantly and outperformed the developed equity markets. The sub-fund
performed roughly in line with the MSCI Emerging Markets Index. Main positive contributions were its positions in
Argentine banks, a relatively large position in Korea and stock selection in India, South Africa and Taiwan, whilst a
relatively low weight in Chinese internet companies was the main negative contribution. In the reporting period, the sub-
fund reduced its positions in India and Taiwan, sold its positions in Chile and Pakistan, added to China, Brazil, Korea and
South Africa, and made new investments in Argentina, Hungary and Vietnam.

For Robeco Emerging Opportunities Equities, ESG factors are incorporated into the investment and decision-making
process. A proprietary bi-annual corporate governance questionnaire is an integral part of the fundamental framework.
The team assesses shareholder, board, management, government and environmental factors. Relevant ESG issues are
discussed with the management of companies on a case-by-case basis. Input from RobecoSAM sustainability investing
analysts is used to further enhance ESG integration into the investment process.

Robeco QI Global Developed Conservative Equities (formerly Robeco Global Developed Conservative Equities)

The global equity markets continued to do well in 2017. The performance of growth and cyclical stocks in particular (e.qg.,
the large technology stocks in the US) was above average, while value and low-risk stocks lagged the market. Market
volatility hovered around decade-lows for most of the year. This caused low-risk strategies such as Conservative Equities to
lag the market, as is typically the case in a bullish market with few significant drawdowns. Furthermore, the strong euro in
2017 resulted in lower absolute returns for euro-denominated global investors.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco QI Customized Enhanced Index Equities I (formerly Robeco QI Global Active Quant Equities)

The investment objective of the sub-fund is to outperform the benchmark powered by a quantitative stock-selection
model. Using a combination of value, quality and momentum factors, the model identifies broad groups of stocks that are
likely to outperform in the long run.

The strategy’s relative performance in the period under review was positive. The developed-markets strategy (80% of the
sub-fund) showed positive relative performance. While value was a negative contributor to performance, the factors
quality, momentum and analyst revisions contributed positively. The emerging-markets strategy (20% of the sub-fund)
also showed positive relative performance. The value, momentum and analyst revisions factors all contributed positively.
Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI Global Quality Equities (formerly Robeco Global Quality Equities)

The investment objective of the sub-fund is to outperform the reference index powered by a quantitative stock-selection
model. The model indentifies broad groups of stocks that have positive quality characteristics, while at the same time
taking valuation and momentum characteristics into account.

The sub-fund outperformed the reference index in a rising market. While the quality factor contributed negatively to
performance, controlling for momentum and value made a positive contribution to the performance of the sub-fund.
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Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI Global Developed Enhanced Index Equities

The investment objective of the sub-fund is to outperform the benchmark powered by a quantitative stock-selection
model. Using a combination of value, quality and momentum factors, the model identifies broad groups of stocks that are
likely to outperform in the long run.

Since inception, the sub-fund has shown positive relative performance. The value and quality factors contributed
negatively to performance and the momentum factor contributed neutrally. The contribution of the analyst revisions
factor to performance was positive.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI Global Sustainable Conservative Equities

The global equity markets continued to do well in 2017. The performance of growth and cyclical stocks in particular (e.g.,
the large technology stocks in the US) was above average, while value and low-risk stocks lagged the market. Market
volatility hovered around decade-lows for most of the year. This caused low-risk strategies such as Conservative Equities to
lag the market, as is typically the case in a bullish market with few significant drawdowns. Furthermore, the strong euro in
2017 resulted in lower absolute returns for euro-denominated global investors.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.
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Regional & Country Equity sub-funds

Investment results

Notes currel:IrclsexT curre?rrclsexlq Ir:::ztrrtn}sgtpr:rsigl; In;estment result
31/12/2017 31/12/2016 in% years average

Robeco Asia-Pacific Equities
D EUR shares 165.55 147.22 12.5 10.7
F EUR shares 177.26 156.45 13.3 11.6
| EUR shares 3 119.59 105.49 134 151
Z EUR shares 195.87 171.32 14.3 12.6
MSCI All Country Asia Pacific (Net Return (in EUR) 15.7 10.9
D USD shares 200.78 156.83 28.0 10.5
F USD shares 3 142.37 110.38 29.0 16.2
I USD shares 160.46 124.36 29.0 11.3
IM USD shares 2 109.81 100.00 9.8
M USD shares 133.93 105.15 27.4 9.9
MSCI All Country Asia Pacific (Net Return (in USD) 31.7 10.6
RobecoSAM Sustainable European Equities
D EUR shares 54.42 49.66 9.6 7.4
E EUR shares 1 116.82 109.91 9.6 7.3
F EUR shares 147.33 133.64 10.2 8.0
G EUR shares 2 99.31 100.00 -0.7
| EUR shares 206.49 187.28 10.3 8.0
Z EUR shares 2 102.12 100.00 2.1
MSCI Europe Index (Net Return (in EUR) * 10.2 7.0
1'USD shares 2 101.61 100.00 1.6
MSCI Europe Index (Net Return (in USD) * 1.6
Robeco QI European Conservative Equities
B EUR shares 1 108.29 103.97 8.4 6.3
C EUR shares 1 139.15 132.87 9.0 6.9
D EUR shares 181.11 167.07 8.4 6.3
F EUR shares 3 117.41 107.77 8.9 8.6
| EUR shares 172.52 158.31 9.0 6.9
Z EUR shares 190.66 173.83 9.7 7.5
MSCI Europe Index (Net Return (in EUR) * 10.2 7.0
IH EUR shares 180.04 160.54 121 8.4
MSCI Europe Index (Net Return hedged into EUR) * 12.9 8.2
C GBP shares 1,3 123.03 113.08 133 14.0
MSCI Europe Index (Net Return (in GBP) * 14.6 16.4
B USD shares 1 97.26 82.02 234 6.0
D USD shares 139.61 113.13 234 6.0
D2 USD shares 3 119.15 97.03 22.8 12.6
F USD shares 2 102.07 100.00 2.1
I USD shares 2 112.65 93.95 19.9 5.6
IM USD shares 2 104.50 100.00 4.5
M USD shares 118.64 96.59 22.8 5.5
MSCI Europe Index (Net Return (in USD) * 25.5 6.7
D2H USD shares 3 115.40 101.82 13.3 10.1
DH USD shares 3 116.28 102.24 13.7 6.0
IH USD shares 3 117.01 102.30 14.4 6.0
MH USD shares 3 114.68 101.03 13.5 5.4
MSCI Europe Index (Net Return hedged into USD) * 14.6 4.6

Robeco Capital Growth Funds 28



Investment results

Notes currefilzste)(lq currefilzste)(lq Ir:z:ztg}s;tpr:rsigl(’; In;lestment result
31/12/2017 31/12/2016 in% years average

Robeco QI US Conservative Equities
D EUR shares 162.91 158.66 2.7 9.1
| EUR shares 166.24 161.26 3.1 9.6
MSCI North America (Net Return (in EUR) * 6.2 10.4
IH EUR shares 3 119.77 104.99 14.1 11.8
MSCI North America (Net Return hedged into EUR) * 17.2 17.1
F GBP shares 3 130.66 121.92 7.2 17.6
MSCI North America (Net Return (in GBP) * 10.4 235
D USD shares 3 116.54 99.79 16.8 10.8
G USD shares 1 124.27 109.02 17.4 9.3
| USD shares 3 123.97 105.63 17.4 14.2
MSCI North America (Net Return (in USD) * 20.9 10.2
DH USD shares 116.03 100.24 15.8 10.5
MH USD shares 113.91 99.64 14.3 9.2
MSCI North America (Net Return hedged into USD) * 20.5 19.0
Robeco BP US Premium Equities
D EUR shares 366.93 358.03 2.5 9.6
F EUR shares 222.16 215.16 33 10.4
| EUR shares 330.00 319.18 3.4 10.6
IE EUR shares 2 98.90 100.00 -1.1
Z EUR shares 233.19 223.80 4.2 11.4
Russell 3000 Value Index (Gross Total Return (in EUR) * -0.6 9.0
DH EUR shares 230.44 201.18 14.5 8.2
FH EUR shares 200.11 173.33 155 9.0
IEH EUR shares 1,3 124.18 109.52 15.5 9.5
IH EUR shares 255.66 221.38 15.5 9.1
KH EUR shares 158.74 137.52 154 9.1
MH EUR shares 213.87 187.78 13.9 7.7
Russell 3000 Value Index (Gross Total Return hedged into EUR) * 11.5 7.7
KH CHF shares 156.34 135.97 15.0 8.6
Russell 3000 Value Index (Gross Total Return hedged into CHF) * 11.1 7.3
EH GBP shares 1 234.68 207.43 153 8.6
GH GBP shares 1 178.65 156.69 16.1 9.4
IE GBP shares 1 315.04 298.71 7.5 15.6
Russell 3000 Value Index (Gross Total Return hedged into GBP) * 12.0 8.0
IH GBP shares 2 109.75 100.00 9.8
Russell 3000 Value Index (Gross Total Return hedged into GBP) * 7.5
D USD shares 265.67 227.67 16.7 9.3
E USD shares 1,3 131.32 113.22 16.7 18.7
F USD shares 218.52 185.90 17.5 10.2
G USD shares 2 113.95 100.00 14.0
| USD shares 295.86 251.33 17.7 10.3
IM USD shares 2 108.28 100.00 8.3
K USD shares 163.82 139.18 17.7 10.3
M USD shares 236.03 203.29 16.1 8.8
Russell 3000 Value Index (Gross Total Return (in USD) * 13.2 8.7
Robeco Chinese Equities
D EUR shares 100.42 75.82 324 111
E EUR shares 1 138.91 106.93 324 111
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Investment results

Notes currefilzste)(lq currefilzste)(lq Ir:z:ztg}s;tpr:rsigl(’; In;lestment result
31/12/2017 31/12/2016 in% years average

F EUR shares 183.66 137.65 334 11.9
| EUR shares 2 98.94 100.00 -1.1
MSCI China (Net Return (in EUR) 353 13.0
IH EUR shares 2 100.37 100.00 0.4
MSCI China (Net Return (hedged into EUR) 1.2
D USD shares 194.15 128.74 50.8 10.8
| USD shares 177.80 117.01 52.0 11.7
IM USD shares 2 110.04 100.00 10.0
M USD shares 145.28 96.88 50.0 10.2
MSCI China (Net Return (in USD) 54.1 12.7
Robeco Indian Equities
D EUR shares 161.18 135.53 18.9 8.4
F EUR shares 213.99 178.61 19.8 9.2
| EUR shares 170.25 142.04 19.9 9.4
MSCl India Index (Net Return (in EUR) 21.9 9.0
D USD shares 149.36 110.33 35.4 8.1
| USD shares 183.65 134.59 36.5 9.0
MSCl India Index (Net Return (in USD) 38.8 8.7
Robeco Asian Stars Equities
D EUR shares 194.98 162.95 19.7 9.2
E EUR shares 1 126.34 105.97 19.7 9.1
F EUR shares 166.17 137.77 20.6 10.0
ILEUR shares 3 132.64 110.22 20.3 18.1
K EUR shares 164.00 136.27 204 9.8
Z EUR shares 169.10 139.02 21.6 11.0
MSCI All Country Asia ex Japan (Net Return (in EUR) * 24.5 11.0
F GBP shares 3 158.34 126.31 254 32.2
MSCI All Country Asia ex Japan (Net Return (in GBP) * 29.4 34.6
D USD shares 145.20 106.56 36.3 8.9
DL USD shares 131.96 97.10 35.9 8.6
| USD shares 126.83 92.35 373 9.7
IL USD shares 155.48 113.48 37.0 9.5
ML USD shares 126.87 93.60 35.5 8.3
MSCI All Country Asia ex Japan (Net Return (in USD) * 41.7 10.7
Robeco BP US Large Cap Equities
D EUR shares 282.55 272.71 3.6 8.0
E EUR shares 1 125.67 122.63 3.6 8.0
F EUR shares 172.55 165.51 4.3 8.6
| EUR shares 175.78 168.51 4.3 8.7
Russell 1000 Value Index (Gross Total Return (in EUR) * -0.2 8.9
DH EUR shares 63.29 54.73 15.6 6.5
FH EUR shares 148.62 127.57 16.5 7.3
IH EUR shares 150.15 128.76 16.6 7.3
Russell 2000 Value Index (Gross Total Return hedged into EUR) * 11.9 7.6
F GBP shares 200.10 184.58 8.4 13.6
IE GBP shares 1 236.36 222.45 8.5 13.7
Russell 1000 Value Index (Gross Total Return (in GBP) * 3.8 13.9
D USD shares 204.27 173.17 18.0 7.7
D2 USD shares 3 129.85 110.36 17.7 19.3
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Investment results

Notes currefilzste)(lq currefilzste)(lq I?Z:mﬁ;tpr:rsiﬁg In;lestment result
31/12/2017 31/12/2016 in% years average

E USD shares 1 136.57 117.44 18.0 7.7
F USD shares 177.48 149.53 18.7 8.4
I USD shares 251.59 211.85 18.8 8.4
IE USD shares 1 137.68 118.27 18.7 8.4
M USD shares 160.88 137.40 17.1 6.9
Russell 1000 Value Index (Gross Total Return (in USD) * 13.7 8.7
Robeco BP US Select Opportunities Equities
D EUR shares 185.23 184.43 0.4 9.8
F EUR shares 3 130.38 129.22 0.9 12.0
| EUR shares 192.28 189.76 13 10.7
Russell Midcap Value Index (Gross Total Return (in EUR) * -0.4 9.3
DH EUR shares 242.26 216.00 12.2 8.3
FH EUR shares 160.13 141.62 131 9.1
IH EUR shares 162.23 143.37 13.2 9.3
Russell Midcap Value Index (Gross Total Return hedged into EUR) * 11.6 8.0
DH CHF shares 119.57 107.04 11.7 6.5
FH CHF shares 131.61 116.92 12.6 12.4
Russell Midcap Value Index (Gross Total Return hedged into CHF) * 11.2 6.7
D USD shares 253.91 222.04 14.4 9.5
E USD shares 1 149.94 133.37 14.3 9.5
F USD shares 171.01 148.43 15.2 10.3
G USD shares 1,3 135.17 119.32 15.2 14.6
I USD shares 268.39 232.66 15.4 10.5
IE USD shares 1 157.91 138.23 154 10.5
M USD shares 177.71 156.17 13.8 8.9
Russell Midcap Value Index (Gross Total Return (in USD) * 13.3 9.0
Robeco QI Asia-Pacific Active Equities
D EUR shares 140.47 114.63 22.6 20.9
F EUR shares 141.96 115.20 233 21.6
| EUR shares 142.07 115.21 233 21.6
MSCI All Country Asia Pacific ex Japan (Net Return (in EUR) 20.3 19.4
D USD shares 152.31 109.18 39.6 26.4
F USD shares 154.00 109.72 40.4 27.2
I USD shares 154.04 109.73 40.4 27.2
MSCI All Country Asia Pacific ex Japan (Net Return (in USD) 37.0 24.9
Robeco BP European Premium Equities
B EUR shares 1,3 103.82 98.44 7.8 3.0
C EUR shares 1,3 101.51 96.27 8.6 3.7
D EUR shares 3 106.20 98.47 7.9 3.0
F EUR shares 3 107.80 99.21 8.7 3.7
| EUR shares 3 108.10 99.35 8.8 3.9
MSCI Europe Index (Net Return (in EUR) * 10.2 7.0
D USD shares 116.49 94.88 22.9 7.7
F USD shares 118.29 95.62 23.8 8.6
| USD shares 118.60 95.75 24.0 8.7
MSCI Europe Index (Net Return (in USD) * 25.5 12.0
Robeco QI Continental European Conservative Equities
F GBP shares 3 135.72 117.69 15.2 19.7
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Investment results

Notes currefilzste)(lq currefilzste)(lq Ir:z:ztg}s;tpr:rsigl(’; In;lestment result
31/12/2017 31/12/2016 in% years average
G GBP shares 1,3 134.23 117.69 15.2 19.7
| GBP shares 3 135.79 117.72 153 19.7
MSCI Europe ex UK Index (Net Return (in GBP) * 15.8 19.3
Robeco Chinese A-share Equities
D EUR shares 2 112.18 100.00 12.2
F EUR shares 2 112.48 100.00 12.5
| EUR shares 2 122.88 100.00 22.9
Z EUR shares 2 123.87 100.00 23.9
MSCI China A International Index (Net return (in EUR) 3.9
I USD shares 2 139.60 100.00 39.6
MSCI China A International Index (Net return (in USD) 18.0
Robeco QI Chinese A-share Active Equities
| EUR shares 99.24 100.00 -0.8
Z EUR shares 99.35 100.00 -0.6
MSCI China A International Index (Net return (in EUR) 4.7
| USD shares 2 102.86 100.00 2.9
MSCI China A International Index (Net return (in USD) -1.2
Robeco QI US Enhanced Index Equities
D EUR shares 107.21 100.00 7.1
F EUR shares 107.24 100.00 7.2
| EUR shares 107.31 100.00 7.2
S&P 500 (Net Return (in EUR) 6.9
D USD shares 107.32 100.00 7.2
F USD shares 107.39 100.00 7.3
I USD shares 107.42 100.00 7.3
S&P 500 (Net Return (in USD) 7.0
Robeco QI European Enhanced Index Equities
D EUR shares 102.22 100.00 2.1
F EUR shares 102.26 100.00 21
| EUR shares 102.31 100.00 2.1
MSCI Europe Index (Net Return (in EUR) 2.4
D USD shares 103.38 100.00 3.2
F USD shares 103.46 100.00 33
I USD shares 103.48 100.00 33
MSCI Europe Index (Net Return (in USD) 3.5

1 Assuming reinvestment of the distributed dividend. See Notes on page 201.
2Share class activated/deactivated in reporting period. See table on page 7 to 10.
33 year performance since inception/until deactivation.

“Reference index.

Performance analysis

Robeco Asia-Pacific Equities

Asia Pacific markets in 2017 were proper bull markets with solid gains interrupted only by short and shallow corrections.
Economic stability with continued low interest rates and strong earnings growth were the backbone of the bull run. China-
fears faded and markets began to see more and more foreign fund flows. In Japan, the market booked explosive 30%
earnings growth. Our value-oriented fund faced a strong headwind from the preference in markets for expensive quality
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growth stocks underpinned by very low interest rates. Although the fund booked strong gains, it was the first year since
2008 that the fund did not generate alpha for its shareholders.

Our focus regarding ESG integration is on corporate governance and, in our fundamental assessment of companies, we
analyze the factor ‘management and corporate governance’. We look at a company’s historical behavior vis-a-vis the
protection of minority shareholder interests. We also investigate board composition, favoring a higher content of truly
independent board members. Finally, we assess the quality of the audit committee, as it offers first protection against
fraud. In the quantitative ranking that we use, one of the factors is the RobecoSAM company score.

RobecoSAM Sustainable European Equities

The sub-fund outperformed the benchmark MSCI Europe over the performance period gross of fees, and slightly
underperformed net of fees (D-share class). This performance was largely explained by fundamental stock selection. Sub-
fund risk was in line with the benchmark, despite high concentration. The sub-fund’s active share has always been above
the 70% threshold. Stock selection was the highest contributor to excess return. The sub-fund invests in sustainable
European companies with attractive fundamental valuation according to the proprietary RobecoSAM valuation model.
The largest sectors making a positive contribution were consumer staples, industrials and materials. The sectors
telecommunication, consumer discretionary and utilities evidenced negative stock selection.

Sustainability is the cornerstone of the investment process. Our proprietary RobecoSAM sustainability data is incorporated
into each step of the investment process. First, the eligible investment universe is defined and, in a second step,
integrated into idea generation and RobecoSAM’s fundamental valuation. Finally, the portfolio manager uses
RobecoSAM'’s media and stakeholder analysis to monitor the portfolio holdings.

All companies in the investment universe are analyzed with the RobecoSAM Corporate Sustainability Assessment in the
light of their environmental impact. Based on this assessment, as well as some universe restrictions, about 50% of the
companies are excluded from the eligible investment universe. ESG criteria are also integrated into the proprietary
RobecoSAM valuation model. They can impact estimated sales growth, costs, return on invested capital and the weighted
average cost of capital.

Moreover, the sub-fund has achieved a significantly higher positive environmental footprint than the 20% minimum
threshold.

Robeco QI European Conservative Equities (formerly Robeco European Conservative Equities)

Most European equity markets showed positive performance in 2017, but nevertheless lagged other regions such as the
US and Asia in local currency terms. Since most cyclical sectors (e.g., information technology, industrials and materials)
performed better than the defensive sectors (e.g., consumer staples, telecom and utilities), low-risk strategies such as
Conservative Equities lagged the market, although this performance drag was much smaller than in other regions.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco QI US Conservative Equities (formerly Robeco US Conservative Equities)

The US and Canadian equity markets performed well in 2017, with stellar performance for cyclical growth stocks such as
the large internet plaforms in the US. However, the strong euro significantly diminished returns for euro-denominated
investors in North America. Market volatility hovered around decade-low levels for most of the year. Cyclical sectors such
as information technology, consumer discretionary and materials performed better than defensive sectors such as
utilities, telecom and consumer staples. In such a bullish market environment with few significant drawdowns, low-risk
strategies such as Conservative Equities typically lag the market, as was the case in 2017.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
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that the RobecoSAM sustainability score of the portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco BP US Premium Equities

The sub-fund outperformed the reference index, as the US equity markets continued to rise. Stock selection added value
mainly in technology, where the sub-fund achieved strong absolute and relative returns. Stock selection was also additive
in capital goods and consumer non-durables. Sector allocation also aided performance, as overweight exposures
(technology, healthcare and finance) achieved higher returns than the market and underweight exposure (utilities, REITs
and communications) lagged the market. We will continue to examine companies in order to identify stock-specific
opportunities, where stock price and fair value dislocations appear. With regard to sustainability investing, we
qualitatively capture a range of ESG issues, which directly and indirectly affect our decision-making during the course of
our characteristics-based investment process.

Robeco Chinese Equities

The Chinese offshore equities market rallied throughout the year 2017. Robeco Chinese Equities rose in-line with the
market. The rally was mainly driven by strong growth, which again was driven by the optimism on effective
implementation of structural reforms following the important political event — the 19th Communist Party Congress.
Moreover, corporate fundamentals continued to improve due to a robust earnings recovery in industrial sectors, strong
earnings growth in technology sectors, and resilient growth in consumer sectors. The Chinese currency appreciated 4.1%
against the USD during the period.

Our focus regarding ESG integration is on corporate governance, and in our fundamental assessment of companies we
analyze the factor ‘management and corporate governance’. We look at a company’s historical behavior towards the
protection of minority shareholder interests. We also investigate board composition, favoring a higher content of truly
independent board members. Finally, we assess the quality of the audit committee, as it offers first protection against
fraud. In the quantitative ranking we use, one of the factors is the RobecoSAM company score.

Robeco Indian Equities

The Indian equity market in 2017 was buoyed by inflows mainly from domestic investors. This helped midcaps do
relatively well. Though the Modi government executed drastic reforms (such as demonetization and introduction of sales
tax), the economy stayed in the doldrums Earnings growth was therefore muted and drove some sectors to historically
high valuations. The fund positioned itself more defensively throughout the year. The portfolio marginally
underperformed its benchmark and scores high on the quality factor.

Our focus regarding ESG integration is on corporate governance and, in our fundamental assessment of companies, we
analyze the factor ‘management and corporate governance’. We look at the historical behavior of a company vis-a-vis the
protection of minority shareholder interests. In addition, we investigate the composition of the board, favoring a higher
proportion of truly independent board members. Finally, we assess the quality of the audit committee, which offers first
protection against fraud. In the quantitative ranking that we use, one of the factors is the RobecoSAM Company Score.

Robeco Asian Stars Equities

After many tepid years for earnings growth, Asian listed companies booked 20-25% growth in 2017. Markets turned very
bullish with solid gains interrupted only by short and shallow corrections. Interest rates stayed low and many currencies
strengthened versus the US dollar. China-fears faded and markets began to see more and more foreign fund flows.It was
a very concentrated market in which a few super-large caps raked in very strong gains. Large positions in Alibaba,
Samsung Electronics and TSMC brought strong gains to the fund, but its value style was unhelpful since growth stocks did
much better.

Our focus regarding ESG integration is on corporate governance and, in our fundamental assessment of companies, we
analyze the factor ‘management and corporate governance’. We look at the historical behavior of the company vis-a-vis
protection of minority shareholder interests. In addition, we investigate the composition of the board, favoring a higher
proportion of truly independent board members. Finally, we assess the quality of the audit committee, which offers first
protection against fraud. In the quantitative ranking that we use, one of the factors is the RobecoSAM Company Score.

Robeco BP US Large Cap Equities
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The sub-fund strongly outperformed the reference index during a year where US equity markets continued to rise on the
back of strong corporate earnings. Stock selection added value in a variety of sectors, including energy, technology and
capital goods. We continue to seek companies exhibiting attractive valuation, strong business fundamentals and
improving business momentum. With respect to sustainability investing, we qualitatively capture a range of ESG issues,
which directly and indirectly affect our decision-making during the course of our characteristics-based investment process.

Robeco BP US Select Opportunities Equities

The sub-fund outperformed the reference index in another strong year for US equities, where growth led value. Stock
selection and sector exposures both added to performance, with technology being the main driver of alpha generation.
Consumer non-durables also added value through a select number of holdings that produced strong returns. We continue
to populate the portfolio with companies that exhibit a dislocation between their stock price and their fair value. With
respect to sustainability investing, we qualitatively capture a range of ESG issues that directly and indirectly affect our
decision-making during the course of our characteristics-based investment process.

Robeco QI Asia-Pacific Active Equities (formerly Robeco Asia-Pacific Active Quant Equities)

The investment objective of the sub-fund is to outperform the benchmark with the aid of a quantitative stock-selection
model. Using a combination of valuation factors (including quality) and momentum-oriented factors, the model identifies
broad groups of stocks that are likely to outperform in the long run. In the period under review, the sub-fund’s relative
performance was positive, as the quantitative stock-selection model contributed positively to performance. Both the
valuation-oriented and the momentum factors contributed positively.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco BP European Premium Equities

The sub-fund was in line with the reference index during 2017, as the European markets posted positive absolute returns
with growth picking up across the continent. The sub-fund evidenced strong performance in technology and industrials,
while lagging in finance and healthcare. The sub-fund searches for bottom-up opportunities that reflect an attractive
valuation, strong business fundamentals and improving business momentum across the full universe of European stocks.
With respect to sustainability investing, we qualitatively capture a range of ESG issues that directly and indirectly affect our
decision-making during the course of our characteristics-based investment process.

Robeco QI Continental European Conservative Equities (formerly Robeco Continental European Conservative Equities)
Most European equity markets showed positive performance in 2017, but nevertheless lagged the other regions such as
the USA and Asia in local currency terms. Since most cyclical sectors such as information technology, industrials and
materials performed better than defensive sectors such as consumer staples, telecom and utilities, most low-risk
strategies lagged the market, although Continental European Conservative Equities managed to stay ahead of the
market, as our momentum factor made a significantly positive contribution to performance.

The sub-fund employs a quantitative stock-selection model that seeks to maximize absolute return per unit of risk. The
sub-fund typically invests in stocks with low expected downside risk and aims to produce returns equal to or greater than
the market, with lower volatility in the long term.

Sustainability based on RobecoSAM scores is integrated into the investment policy. The RobecoSAM scores take into
account environmental, social and governance factors. The portfolio construction process is highly disciplined and ensures
that the score of the RobecoSAM sustainability portfolio is better than or equal to the overall sustainability score of the
reference index. This means that companies that score well on ESG-related factors have a greater chance of being
included in the portfolio, while those with a low score are more likely to be excluded.

Robeco Chinese A-share Equities

The China A shares market rally accelerated into the latter part of 2017, mainly driven by the improving corporate
fundamentals with robust earnings recovery in industrials and materials sectors and strong earnings growth in consumer
sector. The Robeco Chinese A shares equities significantly outperformed the reference index during the period. The high
quality “Nifty 50" stocks continued its strong performance in the second half. The fund performance was contributed by
strong stock selection across many sectors, especially consumer, industrials, financials, materials and technology.
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Our focus regarding ESG integration is on corporate governance and, in our fundamental assessment of companies, we
analyze the factor ‘management and corporate governance’. We look at a company’s historical behavior towards the
protection of minority shareholder interests. We also investigate board composition, favoring a higher content of truly
independent board members. Finally, we assess the quality of the audit committee, as it offers first protection against
fraud. In the quantitative ranking we use, one of the factors is the RobecoSAM company score.

Robeco QI Chinese A-share Active Equities

The investment objective of the sub-fund is to outperform the benchmark with the aid of a quantitative stock-selection
model. Using a combination of valuation factors (including quality) and momentum-oriented factors, the model identifies
broad groups of stocks that are likely to outperform in the long run. In the period under review, the sub-fund’s relative
performance was positive, as the quantitative stock-selection model contributed positively. Both the valuation-oriented
and the momentum factors contributed positively.

In close cooperation with Robeco’s fundamental A-shares research team in Shanghai, eligible companies are screened on
governance. Companies with serious governance issues are removed from the investable universe.

Robeco QI US Enhanced Index Equities

The investment objective of the sub-fund is to outperform the benchmark with the aid of a quantitative stock-selection
model. Using a combination of valuation factors (including quality) and momentum-oriented factors, the model identifies
broad groups of stocks that are likely to outperform in the long run.

The sub-fund’s relative performance since inception has been positive. The value, momentum and analyst revisions
factors contributed positively to performance. The contribution to performance of the quality factor was neutral.
Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.

Robeco QI European Enhanced Index Equities

The investment objective of the sub-fund is to outperform the benchmark with the aid of a quantitative stock-selection
model. Using a combination of valuation factors (including quality) and momentum-oriented factors, the model identifies
broad groups of stocks that are likely to outperform in the long run.

The sub-fund’s relative performance since inception has been positive . The value factor contributed negatively to
performance. The quality and momentum factors contributed neutrally to performance. The contribution to performance
of the analyst revisions factor was positive.

Sustainability, based on RobecoSAM scores, is integrated into the investment policy. These RobecoSAM scores take into
account environmental, social and governance factors. The portfolio-construction process is highly disciplined and ensures
that the overall sustainability score of the portfolio is better than or equal to the overall sustainability score of the
benchmark.
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Theme Equity sub-funds

Investment results

Notes curre:\rci;exi: curref]rci;exi: ":::f)tlrtrzsgtpreersizg In;estment result
31/12/2017 31/12/2016 in % years average

Robeco New World Financial Equities
D EUR shares 66.72 56.46 18.2 9.9
E EUR shares 2 107.28 100.00 7.3
F EUR shares 223.61 187.80 19.1 10.7
| EUR shares 2 109.87 100.00 9.9
MSCI All Country World Financials Index (Net Return (in EUR) 9.0 9.9
D USD shares 128.55 95.55 34.5 9.6
F USD shares 2 101.92 100.00 1.9
| USD shares 141.85 104.62 35.6 10.5
M USD shares 2 101.85 100.00 1.9
MSCI All Country World Financials Index (Net Return (in USD) 24.1 9.6
Robeco Property Equities
B EUR shares 1 16.73 17.47 -0.3 5.l
C EUR shares 1 126.58 131.20 0.4 5.9
D EUR shares 155.85 156.36 -0.3 51
F EUR shares 151.26 150.59 0.4 5.9
| EUR shares 163.54 162.77 0.5 6.0
Z EUR shares 157.19 155.08 1.4 6.9
S&P Developed Property Index (Net Return (in EUR) -1.5 5.7
IH EUR shares 146.42 133.87 9.4 4.8
S&P Developed Property Index (hedged into EUR) 7.2 4.5
D USD shares 119.84 105.60 13.5 4.9
| USD shares 122.95 107.42 14.5 5.7
IM USD shares 2 105.06 100.00 51
M USD shares 153.04 135.52 12.9 4.3
S&P Developed Property Index (Net Return (in USD) 12.2 5.4
Robeco Global Consumer Trends Equities
D EUR shares 189.40 156.17 213 11.7
E EUR shares 1 142.04 118.34 213 11.7
F EUR shares 213.82 174.99 22.2 12.6
| EUR shares 274.34 224.44 22.2 12.6
M EUR shares 253.08 209.72 20.7 11.2
M2 EUR shares 2 104.10 100.00 4.1
Z EUR shares 418.43 339.34 233 13.6
F GBP shares 3 149.20 117.41 27.1 27.5
MSCI All Country World Index (Net Return (in EUR) * 8.9 9.6
B USD shares 1 138.62 102.42 38.1 115
D USD shares 230.09 166.64 38.1 115
F USD shares 3 134.12 96.44 39.1 10.9
| USD shares 173.66 124.80 39.2 12.3
IM USD shares 2 107.99 100.00 8.0
M USD shares 212.84 154.92 37.4 10.9
MSCI All Country World Index (Net Return (in USD) * 24.0 9.3
DH USD shares 131.02 97.42 34.5 10.2
IH USD shares 129.87 95.88 35.5 10.6
MSCI All Country World Index (Net Return hedged into USD) * 20.1 9.0
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Investment results

Notes curreir:;ei(i: curreTci;exi; ":::f)t:trzre\;tpreersiﬁg In;estment result
31/12/2017 31/12/2016 ing  >Yearsaverage

RobecoSAM Sustainable Agribusiness Equities
D EUR shares 156.32 150.05 4.2 33
E EUR shares 1,3 120.93 116.76 4.2 9.1
F EUR shares 138.97 132.32 5.0 4.1
G EUR shares 2 99.46 100.00 -0.5
| EUR shares 167.36 159.36 5.0 4.1
Z EUR shares 2 105.08 100.00 51
MSCI World Index (Net Return (in EUR) * 7.5 9.5
D USD shares 121.02 101.99 18.7 3.0
MSCI World Index (Net Return (in USD) * 22.4 9.3
Robeco Global Growth Trends Equities
D EUR shares 160.11 133.69 19.8 11.6
F EUR shares 163.47 135.81 20.4 12.2
MSCI All Country World Index (Net Return (in EUR) * 8.9 9.6
Robeco Global Industrial Innovation Equities
D EUR shares 108.28 100.00 83
F EUR shares 108.77 100.00 8.8
| EUR shares 2 108.63 100.00 8.6
MSCI All Country World Index (Net Return (in EUR) * 4.8
D USD shares 2 114.13 100.00 14.1
F USD shares 2 114.62 100.00 14.6
I USD shares 2 114.64 100.00 14.6
M USD shares 2 109.30 100.00 9.3
MSCI All Country World Index (Net Return (in USD) * 10.6
Robeco Global FinTech Equities
D EUR shares 2 102.10 100.00 2.1
F EUR shares 2 102.20 100.00 2.2
| EUR shares 2 102.20 100.00 2.2
Z EUR shares 2 102.31 100.00 23
MSCI World All Country Index 1.4
D USD shares 2 104.14 100.00 4.1
F USD shares 104.24 100.00 4.2
| USD shares 104.24 100.00 4.2
MSCI World All Country Index 3.4

1 Assuming reinvestment of the distributed dividend. See Notes on page 201.
2Share class activated/deactivated in reporting period. See table on page 7 to 10.

33 year performance since inception/until deactivation.
“Reference index.

Performance analysis

Robeco New World Financial Equities

The sub-fund strongly outperformed the benchmark during the reporting period. All our trends contributed positively to

performance, but especially our digital finance investments performed exceptionally well. Emerging markets and our

emerging finance investments were solid performers. With flat interest rates and low volatility, the aging trend
investments had the most challenging environment to perform, but still managed to contribute positively. We invest in
three different and distinct trends with our Fund. Emerging finance is about the growing middle class in emerging
markets, digital finance about the increasing digitisation of the financial industry and aging finance deals with the impact
of the growing need to save in order to reture comfortably. Investing in all three trends, which leads to different types of
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investments, creates a more balanced portfolio which also has a very high active share. For Robeco New World Financials
Equities, we combine fundamental analysis with proprietary Robeco quantitative models and use the sustainability data
from RobecoSAM and Sustainalytics. The sustainability data is integrated into our fundamental analysis and company
engagement.

Robeco Property Equities

The sub-fund outperformed the benchmark during the reporting period, as stock selection in both the USA and Canada
contributed significantly to performance. The underweight in Japanese REITs also contributed positively.

The real-estate sector lagged the broader equity market, as US REITs underperformed, driven partly by depreciation of the
US dollar.

Fundamentals in the commercial real-estate sector remain balanced, leading to further rent and occupancy
improvements. Any adverse changes in demand will have a negative impact on fundamentals. Rising short-term and long-
term interest rates could also have a negative impact on the sector’s performance.

With respect to sustainable investing, the sub-fund has integrated ESG factors into its investment process and actively
engages companies on GHG emissions. Based on GRESB data, the sub-fund has an above-average ESG score.

Robeco Global Consumer Trends Equities

The sub-fund generated very strong positive returns during the reporting period and performed substantially better than
the reference index, the MSCI All Countries World Index. The global stock markets had a great year, with many large
indices setting new records. The technology-heavy Nasdaq index was the star performer, as the leading Internet platforms
continue to expand their territories and semiconductor stocks benefit from lower cyclicality and more diversity in their end
markets. The digital consumer trend was the best-performing trend during the reporting period. Emerging-markets stocks
had their best year since 2009, which also drove very strong returns in our emerging-consumer trend. The strong-brands
trend made a neutral contribution.

With regard to sustainable investing, the sub-fund has integrated ESG factors into its investment process, as we check
whether ESG factors pose a risk to expected returns for individual holdings.

RobecoSAM Sustainable Agribusiness Equities

The sub-fund underperformed the MSCI World over the reporting period, driven by the structural underweight in financials
and IT, which generated more than half of the benchmark returns. The sub-fund outperformed thematic indices such as
the S&P Global Agribusiness Equity Index TR (gross of fees). The strongest contribution came from upstream, namely
agricultural machinery and seed producers. Automation specialists such as beverage-solutions provider Krones were also
among the positive contributors. In consumer-facing sectors, the best performance came from beverages and retail,
where the latter benefitted from the acquisition of Whole Foods by Amazon.

With respect to sustainable investing, the sub-fund is managed in accordance with RobecoSAM's proprietary methodology
pertaining to sustainable agribusiness equities investments. This comprises a multi-stage screening process for exposure
to critical agribusiness-relevant sustainability issues.

Robeco Global Growth Trends Equities

The sub-fund generated a strong return of more than 21% during the reporting period. This return was ahead of its
reference index by a wide margin, as three of the four growth trends we selected performed significantly better. Even
when compared to the MSCI World Growth Index that more effectively represents the growth-orientation of the portfolio,
the sub-fund clearly performed better.

By far the best return came from the trend Emerging Middle Class, up 36% when measured in euros. This was partly a
reflection of the strong performance of emerging markets in general, but to a large extent also driven by stock selection,
as three of our holdings — New Oriental Education, Tencent and Ping An Insurance - more than doubled in local
currencies, with Alibaba and Maruti Suzuki coming close to doubling. Two other trends, Industrial Renaissance and Digital
World, rose 26% and 22% respectively. Getting Old and Staying Healthy was the worst-performing trend for the second
year in a row, but still delivered a decent +7% absolute return. The performance of this trend was depressed by a number
of holdings that were down over the year, with Allergan and Shimano the weakest, both falling over 10%.

With respect to sustainable investing, the sub-fund added input from Sustainalytics, integrating ESG factors into its
investment process. We use ESG factors as a risk indicator to future returns and can make adjustments to value drivers in
our valuation framework. Within our top-down trend selection, we focus on renewable energy and have not invested in
any fossil-fuels-related companies, nor in any polluting companies such as the automotive or steel industry. Moreover, we
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do not invest in tobacco companies, nor in food companies that add sugar to their products, as both go against our trend
of Getting Old and Staying Healthy.

Robeco Global Industrial Innovation Equities

The sub-fund became fully funded and fully invested on 24 May 2017. Its investment approach focuses on the selection of
promising long-term trends, all affecting the producer-side of the economy. Robotics and Digital Manufacturing are the
two trends that are fully driven by the move towards Industry 4.0, where new developments in automation techniques,
combined with exponential progress in digitization, will enable more intelligent manufacturing. These two trends make
up some 75% of the portfolio, while Energy Transition and Cybersecurity are the two other trends that we expect to offer
diversifying returns.

The sub-fund, as measured since 1 June 2017, has generated a remarkable absolute return, well ahead of its reference
index. This was to a high extent driven by the Robotics trend, which rose some 16%, while Digital Manufacturing and
Energy Transition were up in absolute terms, but were unable to beat the reference index. Cybersecurity was the only
trend that generated a negative return, despite ongoing worries about our digital safety.

With respect to sustainable investing, the sub-fund added input from Sustainalytics when integrating ESG factors into its
investment process. Within our top-down trend selection, we focus on renewable energy and have not invested in any
fossil-fuels-related companies, nor in any polluting companies such as the automotive or steel industry.

Bottom-up, we check whether ESG factors pose a risk to the expected returns for individual holdings.

Robeco Global FinTech Equities

The Robeco Global FinTech Equities sub-fund was officially launched on November 17th. In the first six weeks of its
existence in 2017 the sub-fund performed better than its reference benchmark in an overall strong and positive market.
The sub-fund is a unique offering as it is the first globally available, actively managed mutual fund which exclusively
focuses on investing in FinTech (financial technology) companies. We strongly believe that the digitalization of the
financial sector enabled by FinTech will generate a lot of growth opportunities. With the Robeco Global FinTech Equities
sub-fund we search for and invest in companies that are best able to monetize this growth while also being reasonably
valued by investors.

For Robeco Global FinTech Equities we combine fundamental analysis with proprietary Robeco quantitative models and
use the sustainability data from RobecoSAM and Sustainalytics. The sustainability data is integrated in our fundamental
analysis and company engagement. We do recognize that smaller technology companies spend less time on
communicating with RobecoSam and Sustainalytics which is why we prefer to directly engage with management.
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Global Bond sub-funds

Investment results

Price in Pricein  Investment result
Notes currency x 1 currencyx1  reporting period In;lesetg:ser;;:;ul‘:
31/12/2017 31/12/2016 in % v 9
Robeco High Yield Bonds
D EUR shares 3 118.13 122.42 -3.5 9.3
| EUR shares 98.23 100.00 -1.8
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 36 106
Issuer Cap (in EUR) : :
BH EUR shares 1 24.44 24.61 5.5 5.9
CH EUR shares 1 97.57 97.78 6.0 6.5
DH EUR shares 146.21 138.63 5.5 5.9
EH EUR shares 1 109.14 110.16 5.5 5.9
FH EUR shares 144.55 136.36 6.0 6.5
GH EUR shares 1 108.07 108.55 6.0 6.5
IBxH EUR shares 2 100.93 100.00 0.9
IEH EUR shares 1 111.84 112.19 6.1 6.5
IH EUR shares 224.63 211.67 6.1 6.5
ZH EUR shares 211.44 198.21 6.7 7.1
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 54 51
Issuer Cap (hedged into EUR) : '
BxH AUD shares 1 99.31 98.95 8.2 8.6
DH AUD shares 2 101.24 100.00 1.2
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 81 7.7
Issuer Cap (hedged into AUD) : '
ZH CAD shares 3 130.92 120.82 8.4 14.8
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 70 14.4
Issuer Cap (hedged into CAD) : ’
DH CHF shares 141.60 134.76 51 5.4
FH CHF shares 3 112.66 106.63 5.7 7.6
IH CHF shares 136.74 129.38 5.7 5.9
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 4.9 43
Issuer Cap (hedged into CHF) : :
FH GBP shares 117.95 110.29 6.9 6.6
IH GBP shares 109.00 101.79 71 7.0
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 63 51
Issuer Cap (hedged into GBP) : ’
BxH HKD shares 2 101.87 100.00 1.9
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 16
Issuer Cap (hedged into HKD) ’
BxH RMB shares 1 107.92 104.12 11.4 10.9
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 121 104
Issuer Cap (hedged into CNH) : ’
| USD shares 127.06 114.96 10.5 7.5
Bloomberg Barclays US Corporate High Yield + Pan Euro HY ex Financials 2.5% 98 6.1
Issuer Cap (in USD) ' '
BxH USD shares 1 102.07 100.62 7.7 73
CH USD shares 2 104.07 100.00 4.1
D3H USD shares 1,3 102.07 101.20 7.1 7.8
DH USD shares 157.76 146.49 7.7 7.3
FH USD shares 2 104.06 100.00 4.1
IBxH USD shares 1,3 110.35 102.37 8.3 7.8
IEH USD shares 1 115.28 113.22 8.4 8.0
IEXH USD shares 1 106.67 102.26 8.3 7.9
IH USD shares 273.67 252.60 8.3 7.9
M2H USD shares 103.08 100.00 3.1
M3H USD shares 1,2 101.53 100.00 3.1
MH USD shares 131.78 122.74 7.4 7.0
ZH USD shares 3 111.60 102.43 9.0 10.3
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Investment results

Notes t:urre[;rci)c(exirll curref]rci;exiq ":::f)tms;tpreersiﬁg In;lestment result
31/12/2017 31/12/2016 in % years average

Bloomberg Barclays.US Corporate High Yield + Pan Euro HY ex Financials 2.5% 75 6.5
Issuer Cap (hedged into USD)
ODH EUR shares 146.57 139.43 51 5.0
OEH EUR shares 1 100.51 100.44 5.2 51
OFH EUR shares 138.30 130.89 5.7 5.6
OIH EUR shares 146.03 138.12 5.7 5.7
0BxH AUD shares 1 100.32 98.82 7.8 7.6
OIH CHF shares 118.46 112.45 53 5.2
OCH GBP shares 1 95.82 94.48 6.6 6.2
0BxH RMB shares 1 108.09 103.24 11.2 9.9
OIH SEK shares 2 111.07 107.70 3.1 10.2
0BxH USD shares 1 98.67 96.67 7.3 6.4
OD3H USD shares 1,3 107.37 105.83 6.7 9.6
ODH USD shares 142.56 132.84 7.3 6.4
OIEH USD shares 1 101.01 98.38 7.9 7.0
OIH USD shares 149.63 138.59 8.0 7.0
OMH USD shares 125.57 117.35 7.0 6.0
Robeco Emerging Credits
FH EUR shares 111.65 106.26 51 4.0
IH EUR shares 2 102.22 100.00 2.2
JPM Corporate EMBI Broad Diversified Index (hedged into EUR) * 6.0 49
Z USD shares 119.72 110.90 8.0 6.1
JPM Corporate EMBI Broad Diversified Index (in USD) * 8.0 6.2
DH USD shares 112.50 105.64 6.5 4.6
IH USD shares 2 103.83 100.00 3.8
JPM Corporate EMBI Broad Diversified Index (hedged into USD) * 8.0 6.2
Robeco Emerging Debt
D EUR shares 82.41 82.16 0.3 2.4
F EUR shares 89.16 88.35 0.9 -1.8
JPM GBI EM Global Diversified (in EUR) * 1.2 -1.0
D USD shares 3 109.07 95.51 14.2 3.5
I USD shares 96.48 83.96 14.9 1.7
Z USD shares 96.55 83.40 15.8 2.5
JPM GBI EM Global Diversified (in USD) * 15.2 2.5
Robeco Global Credits
CH EUR shares 1 100.00 98.81 4.3 3.6
DH EUR shares 3 109.28 105.33 3.8 4.9
EH EUR shares 1,3 105.55 104.67 4.0 3.7
FH EUR shares 2 100.31 100.00 0.3
IBH EUR shares 1,3 100.99 99.85 4.2 3.6
IH EUR shares 114.32 109.54 4.4 3.6
M2H EUR shares 2 100.11 100.00 0.1
M3H EUR shares 2 100.11 100.00 0.1
Bloomberg Barclays Global Aggregate Corporates Index (hedged into EUR) * 3.7 2.5
IEH AUD shares 2 101.69 100.00 1.7
Bloomberg Barclays Global Aggregate Corporates Index (hedged into AUD) * 19
FH GBP shares 3 106.04 101.02 5.0 3.6
IBH GBP shares 1,3 101.97 100.00 5.1
IH GBP shares 3 105.12 100.00 51
Bloomberg Barclays Global Aggregate Corporates Index (hedged into GBP) * 4.6 3.5
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Investment results

Notes t:urre[;rci)c(exirll curref]rci;exiq ":::f)trrtrzsgtpreersiﬁg In;lestment result
31/12/2017 31/12/2016 in % years average

| USD shares 3 105.05 95.64 9.8 3.6
Bloomberg Barclays Global Aggregate Corporates Index (in USD) * 9.1 3.2
D3H USD shares 3 102.98 97.88 5.2 2.0
DH USD shares 114.57 108.09 6.0 4.5
FH USD shares 2 102.11 100.00 2.1
IBH USD shares 1,3 103.42 100.13 6.4 5.8
IH USD shares 3 104.27 97.99 6.4 3.1
Bloomberg Barclays Global Aggregate Corporates Index (hedged into USD) * 5.7 3.9
OFH EUR shares 106.77 103.01 3.7 2.4
OIH EUR shares 108.37 104.35 3.8 3.9
Robeco QI Emerging Markets Dynamic Duration
B EUR shares 1,2 66.00 71.88 -3.9 -1.0
C EUR shares 1,2 80.86 87.55 -3.4 -0.4
D EUR shares 2 85.45 88.98 -4.0 AL
Z EUR shares 2 100.90 101.20 -0.3 1.2
JPM GBI EM Global Diversified (in EUR) 1.5 2.9
D USD shares 2 77.53 72.09 7.5 -1.8
JPM GBI EM Global Diversified (in USD) 13.7 2.1
Robeco QI Dynamic High Yield
CH EUR shares 1,3 106.88 98.99 9.6 5.0
EH EUR shares 1 106.54 103.26 9.6 5.9
IH EUR shares 128.12 116.79 9.7 6.3
ZH EUR shares 2 117.32 108.53 8.1 9.6
Bloomberg Barclays Global HY Corporate (hedged into EUR) * 5.9 5.2
D3H USD shares 1,3 111.84 104.25 10.5 10.0
IH USD shares 125.93 112.64 11.8 7.6
ZH USD shares 3 122.52 109.01 12.4 9.1
Bloomberg Barclays Global HY Corporate (hedged into USD) * 8.0 6.6
Robeco QI Global Multi-Factor Credits
CH EUR shares 1,3 97.05 97.09 4.1 3.0
FH EUR shares 3 107.82 103.65 4.0 3.0
IH EUR shares 3 108.09 103.79 4.1 3.1
Bloomberg Barclays Global Aggregate Corporates Index (hedged into EUR) 3.7 3.2
DH CHF shares 3 105.81 102.32 34 2.2
IH CHF shares 3 106.74 102.91 3.7 2.6
Bloomberg Barclays Global Aggregate Corporates Index (hedged into CHF) 3.2 2.5
IH GBP shares 3 110.64 105.38 5.0 4.0
Bloomberg Barclays Global Aggregate Corporates Index (hedged into GBP) 4.6 4.2
IH JPY shares 2 10,068.21 10,000.00 0.7
Bloomberg Barclays Global Aggregate Corporates Index (hedged into JPY) 0.8 0.8
IH USD shares 3 112.23 105.70 6.2 4.6
Bloomberg Barclays Global Aggregate Corporates Index (hedged into USD) 5.7 4.8
Robeco Global Absolute Return Bond Fund
D EUR shares 96.99 98.43 L5 =il,7/
F EUR shares 97.84 98.81 -1.0 -1.2
| EUR shares 97.99 98.87 -0.9 -1.1
ML EUR LIBOR Overnight Index * -0.4 -0.4
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Investment results

Price in Price in Investn]ent re§ult Investment result
Notes currency x 1 currency x 1 reporting period 3 years average
31/12/2017 31/12/2016 in % y 9

Robeco Global Credits — Short Maturity
IH EUR shares 2 99.60 100.00 0.4
Bloomberg Barclays Global Aggregate Corporates 1-5 yr Index (hedged into EUR)
*

-0.3
IBH GBP shares 2 99.84 100.00 -0.2
IH GBP shares 2 99.84 100.00 -0.2
Eloomberg Barclays Global Aggregate Corporates 1-5 yr Index (hedged into GBP) 0.0
Robeco Corporate Hybrid bonds
CH EUR shares 2 100.50 100.00 0.5
IH EUR shares 2 100.39 100.00 0.4
ZH EUR shares 2 101.74 100.00 1.7
Bloomberg Barclays Global Corporate Hybrids 3% Issuer Cap (hedged into EUR) 1.5
ZH USD shares 2 102.43 100.00 2.4
Bloomberg Barclays Global Corporate Hybrids 3% Issuer Cap (hedged into USD) 2.1

1 Assuming reinvestment of the distributed dividend. See Notes on page 201.
2Share class activated/deactivated in reporting period. See table on page 7 to 10.
33 year performance since inception/until deactivation.

“Reference index.

Performance analysis

Robeco High Yield Bonds

Global High Yield Bonds posted a total return of close to 9% (USD share classes) and 6.7% (EUR share classes)
respectively. On a gross basis, the sub-fund outperformed its benchmark by 125-150 basis points. Credit spreads as well
as all-in yields were steadily grinding tighter, almost in a straight line, until early November. The picture changed in the
last two months, in which some individual companies as well as specific sectors started cracking, mostly caused by
disappointing earnings results. Retail, energy, healthcare and telecom were the underperforming sectors. The sub-fund
greatly benefited from this emerging dispersion by avoiding the biggest losers and being underweight these sectors. The
quality approach clearly paid off.

With respect to sustainability investing, the sub-fund has integrated ESG factors into its investment processes. The prime
goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our credit
investments. Our analysts include RobecoSAM sustainability data and use external sources to make an ESG assessment as
part of their fundamental analysis.

Robeco Emerging Credits

The total return net of fees for Robeco Emerging Credits (FH) was 5.87% in 2017, -0.09% below its reference index JP
Morgan CEMBI Broad Diversified. Despite modestly rising interest rates, the total return of emerging market credits
remained positive, helped by continued spread tightening. Despite the sharp tightening of credit spreads in emerging
markets, together with the sub-fund’s defensive beta positioning, the sub-fund’s performance remained more or less in
line with the market.

The prime goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our
credit investments. For credits, the ESG analysis is part of the fundamental scoring by the sector analyst. Analysts include
RobecoSAM sustainability data and use external sources to make an ESG assessment as part of their fundamental
analysis.

Robeco Emerging Debt

The total return of Robeco Emerging Debt (D) was 1.73% in 2017, which was 0.53% above its reference index, the JP
Morgan GBI-EM Global Diversified. Emerging country local bonds and currencies performed strongly during 2017,
although in euro terms this was less impressive, due to the particularly strong performance of the euro. Emerging local
bond markets overall were supported by the continued recovery in global growth, combined with an absence of
inflationary pressure. However, there was a significant degree of diversification of returns across the different countries,
which provided attractive opportunities for the manager to add relative return.
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The prime goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our
local bond and currency investments. Analysts include RobecoSAM sustainability data and use external sources to make
an ESG assessment as part of their fundamental analysis.

Robeco Global Credits

The total return net of fees for Robeco Global Credits (IH) was 4.88% in 2017, 1.22% above its reference index Bloomberg
Barclays Global Aggregate Corporate. In the last six months, European interest rates remained more or less flat, while US
Treasury rates rose modestly. Despite that, returns remained positive, helped by continued spread tightening. A key
contributor to the outperformance of the sub-fund versus the benchmark was the fact that the sub-fund had an
overweight position in European subordinated financials against a short position in the US high-yield market.

The prime goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our
credit investments. For credits, the ESG analysis is part of the fundamental scoring by the sector analyst. Analysts include
RobecoSAM sustainability data and use external sources to make an ESG assessment as part of their fundamental
analysis.

Robeco QI Emerging Markets Dynamic Duration (formerly Robeco Emerging Lux-o-rente Local Currency)

In 2017, the sub-fund delivered a positive total return of 9.0% in USD. The performance of the EUR share classes was
negative, driven by the strong euro. The positive performance of the emerging market local bond asset class over the
period was due to a combination of moderate global growth, combined with no sign of accelerating inflation.
Consequently, most emerging countries are in an economic recovery phase, which helps asset prices, without the threat
of an imminent tightening in monetary conditions. At the same time, valuations across many local bond markets remain
attractive, as positive returns over the past 18 months have not fully reflected the recovery in growth outlook and
improvements in current-account positions. Also, capital flows into emerging countries have increased. The Chinese
economic policy has been particularly important for the emerging world, as it continues to support domestic growth and
to protect the RMB from devaluation pressure.

Portfolio positioning is fully determined by the outcome of our proprietary quantitative duration model applied to
emerging markets. The model started the year with negative signals for the majority of markets and on average remained
negative until June 2017, when it switched to an average positive signal. The underweight duration positions at the start
of the period contributed negatively, when yields on average declined and the overweight positions at the end of June
also contributed negatively, with yields increasing after comments by central banks. In the third quarter, the sub-fund
primarily kept the overweight positions that had a relatively low impact on relative performance. At the start of the fourth
quarter, the model turned negative for bonds, driven by higher growth and inflation expectations; the overweight
positions were closed and underweight positions opened. These underweight positions contributed positively to
performance, but, year to date, total relative performance ended negatively.

ESG factors play no role in the investment policy of the sub-fund.

The Board of Directors of Robeco Capital Growth Funds decided to liquidate the sub-fund on 20 December 2017, as the
total net asset value of the sub-fund was less than the amount that the Board of Directors considers to be the minimum
amount required for the existence of the sub-fund in the interests of the shareholders.

Robeco QI Dynamic High Yield (formerly Robeco Quant High Yield Fund)

This sub-fund offers efficient exposure to the global high-yield market, solely using liquid instruments. In 2017, the sub-
fund delivered a positive total return of 10.2%. Portfolio positioning is fully determined by the outcome of our proprietary
quantitative credit market timing model. The model started the year with a positive signal for the high-yield market and
remained positive during the entire year. The positive signal was backed by the positive trend, business cycle and
economic growth and risk aversion variables, as credit spreads tightened further and equity markets were doing well,
given the improved expectations for economic growth. Beta positioning contributed positively to the sub-fund’s relative
performance versus its credit default swap (CDS) benchmark that returned 6.7%. Both the overweight positions in the US
and Europe contributed positively to performance. The CDS benchmark also outperformed the 5.9% return of the global
high-yield bond index in addition to the positive return from the model, leading to positive sub-fund outperformance
compared to its reference index, the Global High Yield Bond Index of 4.4%.

With respect to sustainability investing, the investment universe and the type of investments are such that it is not feasible
to implement ESG factors in the investment processes.
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Robeco QI Global Multi-Factor Credits (formerly Robeco Global Multi Factor Credits)

This sub-fund invests in global investment-grade corporate bonds, which have high scores on one or more factors such as
value, momentum, low risk and size. The sub-fund offers balanced exposure to these factors in a well-diversified portfolio.
The strategy is driven by our quantitative multi-factor ranking model, while the analysts perform a fundamental check on
additional downside risks, including ESG risks. The analysts use RobecoSAM sustainability data and external sources to
make an ESG assessment as part of their fundamental checks. Portfolio construction ensures that the RobecoSAM score of
the portfolio is at least as high as the score of the benchmark. In 2017, the sub-fund performed strongly relative to its
benchmark, the Bloomberg Barclays Global Aggregate Corporates Index. Given that the strategy’s beta deviation is
restricted by design, virtually the entire outperformance was driven by issuer and bond selection. The value factor
contributed most positively to outperformance, followed by the size factor. The momentum and low-risk factors
contributed neutrally. The sub-fund’s overweight in shorter-dated bonds and underweight in longer-dated bonds made a
strong positive contribution. The overweights in EUR-denominated bonds and European issuers, and the underweights in
USD-denominated bonds and US issuers, also worked well. The overweight in GBP-denominated bonds cost some
performance. In terms of sector allocation, the overweight in insurance companies, the underweight in energy companies
and the off-benchmark position in agencies contributed positively, while the underweight in the banking sector generated
a negative contribution. The off-benchmark position in BB-rated bonds and the overweight in subordinated bonds were
positive contributors. This year’s positive performance relative to the benchmark of +90bps brought positive performance
since inception to +46bps per annum.

Robeco Global Absolute Return Bond Fund

The overall return of Robeco Global Absolute Return Bond Fund ended in negative territory for the year as a whole,
thereby lagging the EUR Libor Overnight Index return. The sub-fund was positioned for higher yields throughout most of
the year, which detracted from performance. In addition the preference for US Treasuries over German Bunds resulted in
a small loss. Finally, the sub-fund’s outright short positioning in the corporate credit markets contributed negatively to
performance, as credit spreads across all sectors continued to tighten. The long position in subordinated financials added
significantly, as this was one of the best-performing credit subcategories. The sub-fund also benefitted from its broad
diversified exposure to emerging local debt of around 5%. Early in the year, the sub-fund had outright short positions in
French and Italian government bond futures in the run-up to the French elections. This short position was reopened again
in December, anticipating renewed tensions towards the upcoming Italian elections. In October, the sub-fund bought
Spanish government bonds, as the uncertainty surrounding the Catalan crisis had resulted in wider spreads for the
country.

ESG information on countries is integrated into the investment policy for government bonds. An ESG profile is constructed
for a large group of countries. ESG information is especially valuable for decisions regarding country allocation. For
credits, the ESG analysis is part of the sector analyst’s fundamental rating. Analysts include RobecoSAM sustainability data
and use external sources in making an ESG assessment as part of their fundamental analysis.

Robeco Global Credits Short Maturity Fund

The total return net of fees for the Robeco Global Credits Short Maturity Fund (IH) was +0.03% in 2017 (since its launch
on 28 September 2017), 0.10% above its reference index Bloomberg Barclays Global Aggregate Corporate. Since its
launch in October, short-dated interest rates have been rising globally. This has resulted in negative total returns despite
continued spread tightening. The outperformance of the sub-fund versus the benchmark was helped by a modest
overweight risk position mainly through European financial bonds.

The prime goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our
credit investments. For credits, ESG analysis is part of the fundamental scoring by the sector analyst. Analysts include
RobecoSAM sustainability data and use external sources to make an ESG assessment as part of their fundamental
analysis.

Robeco Corporate Hybrid bonds

Robeco Corporate Hybrid bonds was launched in September 2017. Corporate hybrids are subordinated bonds issued by
non-financial corporates. The sub-fund outperformed its global corporate hybrid benchmark in the fourth quarter of 2017.
Spreads on hybrids tightened as investors continued their search for yield. The fund was positioned for tighter spreads,
and this position was maintained towards the end of the year.

The goal of integrating ESG factors into our analysis is to strengthen our ability to assess downside risk in our investments.
Analysts include RobecoSAM sustainability data in their ESG assessments as part of their fundamental research.
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Regional Bond sub-funds

Investment results

31/12/2017 31/12/2016 iny > Yyearsaverage
Robeco Euro Government Bonds
CH EUR shares 1 109.16 112.72 -0.2 1.2
DH EUR shares 157.37 157.94 -0.4 1.0
EH EUR shares 1 104.92 109.05 -0.4 1.0
FH EUR shares 123.67 123.92 -0.2 1.2
GH EUR shares 2 99.13 100.00 -0.9
IH EUR shares 166.09 166.38 -0.2 1.2
ZH EUR shares 169.45 169.11 0.2 1.6
Bloomberg Barclays Euro Aggregate: Treasury (in EUR) 0.2 1.7
IH USD shares 3 106.81 105.06 1.7 2.6
Bloomberg Barclays Euro Aggregate: Treasury (hedged into USD) 2.1 2.9
2CH EUR shares 1,3 94.49 97.27 0.1 0.7
2EH EUR shares 1,3 96.93 100.20 -0.1 0.6
2FH EUR shares 3 101.87 101.76 0.1 0.7
2IH EUR shares 3 101.96 101.82 0.1 0.8
IHHI EUR shares 112.16 111.70 0.4 1.6
Robeco Euro Credit Bonds
CH EUR shares 1 95.98 96.22 2.8 2.5
DH EUR shares 143.27 139.80 2.5 2.2
FH EUR shares 117.87 114.63 2.8 2.5
IH EUR shares 153.07 148.77 2.9 2.6
M2H EUR shares 2 100.71 100.00 0.7
M3H EUR shares 2 100.71 100.00 0.7
ZH EUR shares 162.81 157.55 33 3.0
Bloomberg Barclays Euro Aggregate: Corporates (in EUR) 2.4 2.2
DH CHF shares 119.68 117.31 2.0 1.5
Bloomberg Barclays Euro Aggregate: Corporates (hedged into CHF) 1.9 1.4
Robeco All Strategy Euro Bonds
BH EUR shares 1 94.90 97.99 -0.2 0.8
CH EUR shares 1 99.27 102.15 0.2 1.1
DH EUR shares 91.05 91.22 -0.2 0.7
FH EUR shares 116.61 116.41 0.2 1.1
IH EUR shares 155.35 154.98 0.2 1.2
ZH EUR shares 162.08 161.00 0.7 1.6
Bloomberg Barclays Euro Aggregate (in EUR) 0.7 1.7
10DH EUR shares 2 148.81 150.88 -1.4 3.6
40DH EUR shares 2 373.89 392.20 -4.7 13.7
40IH EUR shares 2 264.10 279.93 -5.7 13.9
DHHI EUR shares 118.58 117.84 0.6 0.3
FHHI EUR shares 107.11 106.09 1.0 0.6
IHHI EUR shares 121.95 120.68 1.1 0.7
Robeco European High Yield Bonds
DH EUR shares 215.75 204.47 55 5.6
EH EUR shares 1 111.99 107.85 5.5 5.6
FH EUR shares 130.71 123.26 6.0 6.1
GH EUR shares 3 108.09 101.93 6.0 6.3
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Investment results

Notes currezré;i(lg. curreF:lrcI;exI: ":::i)tmsgtpr:rsilc;g Investment result
31/12/2017 31/12/2016 iny  3Yyearsaverage

IH EUR shares 232.07 218.68 6.1 6.2
ZH EUR shares 146.35 137.14 6.7 6.8
Bloomberg Barclays Pan-European HY Corporate ex Financials 2.5% Issuer Cap
(hedged into EUR) S S
DH CHF shares 110.71 105.29 51 6.5
FH CHF shares 111.73 105.48 5.9 6.7
Bloomberg Barclays Pan-European HY Corporate ex Financials 2.5% Issuer Cap 54 6.5
(hedged into CHF)
DH USD shares 3 115.00 106.89 7.6 9.0
Bloomberg Barclays Pan-European HY Corporate ex Financials 2.5% Issuer Cap 3.0 94
(hedged into USD)
OIH EUR shares 117.60 110.93 6.0 5.4
Robeco Euro Sustainable Credits
BH EUR shares 1 96.14 96.78 2.4 1.8
CH EUR shares 97.17 97.48 2.7 2.2
DH EUR shares 132.63 129.54 2.4 1.8
FH EUR shares 116.82 113.71 2.7 2.2
IH EUR shares 137.07 133.31 2.8 2.2
IEH CHF shares 1,3 100.91 101.08 2.4 2.0
Bloomberg Barclays Euro Aggregate: Corporates (in EUR) 2.4 2.2
IH CHF shares 3 103.53 101.10 2.4 21
Bloomberg Barclays Euro Aggregate: Corporates (hedged into CHF) 1.9 1.9
OEH EUR shares 1,3 100.71 100.92 23 13
OIH EUR shares 3 104.49 101.66 2.8 1.8
Robeco Financial Institutions Bonds
BH EUR shares 110.87 106.73 9.2 5.2
CH EUR shares 1 105.26 100.95 9.6 5.6
DH EUR shares 160.86 147.26 9.2 5.2
FH EUR shares 2 100.88 100.00 0.9
IH EUR shares 165.54 150.90 9.7 5.6
M2H EUR shares 103.06 100.00 3.1
M3H EUR shares 103.06 100.00 3.1
ZH EUR shares 115.60 104.93 10.2 5.2
Bloomberg Barclays Euro Aggregate: Corporates Financials Subordinated 2% 79 43
Issuer Cap (in EUR)
IEH CHF shares 113.80 104.04 9.4 7.9
IH CHF shares 3 113.69 104.04 9.3 7.8
Bloomberg Barclayleuro Aggregate: Corporates Financials Subordinated 2% 75 6.5
Issuer Cap (hedged into CHF)
IH GBP shares 3 116.78 105.54 10.6 11.0
Bloomberg Barclayleuro Aggregate: Corporates Financials Subordinated 2% 38 3.9
Issuer Cap (hedged into GBP)
IH JPY shares 2 10,242.80 10,000.00 2.4
Bloomberg Barclayleuro Aggregate: Corporates Financials Subordinated 2% 50
Issuer Cap (hedged into JPY) :
BH SGD shares 2 100.64 100.00 0.6
Bloomberg Barclayleuro Aggregate: Corporates Financials Subordinated 2% 0.9
Issuer Cap (hedged into SGD) :
BH USD shares 100.68 94.97 114 6.5
D2H USD shares 116.43 105.27 10.6 10.8
D3H USD shares 1,3 113.70 105.27 10.7 10.9
DH USD shares 129.08 115.82 114 6.5
FH USD shares 127.25 113.80 11.8 6.9
IBH USD shares 1,3 108.33 100.54 119 10.7
IBxH USD shares 2 103.25 100.00 3.2
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Investment results

Notes currezrg;ii; curreF:lrci;exi: ":::i)tmsgtpr:rsilc;g In;estment result
31/12/2017 31/12/2016 ing >Vearsaverage

IEH USD shares 1,3 109.00 101.80 11.9 10.7
IH USD shares 123.83 110.70 11.9 7.0
M2H USD shares 105.39 100.00 5.4
M3H USD shares 1,2 104.05 100.00 53
MH USD shares 121.07 108.99 111 6.2
Bloomberg Barclayleuro Aggregate: Corporates Financials Subordinated 2% 101 6.1
Issuer Cap (hedged into USD)
ODH EUR shares 111.79 102.63 8.9 8IS
OFH EUR shares 112.65 103.05 9.3 4.8
OIH EUR shares 115.46 105.54 9.4 4.6
Robeco Investment Grade Corporate Bonds
BH EUR shares 99.69 101.65 1.1 1.5
CH EUR shares 92.81 94.29 1.4 1.9
DH EUR shares 145.45 143.88 1.1 1.5
FH EUR shares 115.58 113.94 1.4 1.9
IEH EUR shares 1 115.02 115.80 1.6 2.0
IH EUR shares 156.39 153.97 1.6 2.0
ZH EUR shares 125.69 123.28 2.0 2.4
Bloomberg Barclays Euro Aggregate: Corporates ex financials 2% Issuer Cap
(in EUR) 18 20
OIH EUR shares 104.75 102.99 1.7 1.2
IHHI EUR shares 130.29 127.50 2.2 2.4

1 Assuming reinvestment of the distributed dividend. See Notes on page 201.
2Share class activated/deactivated in reporting period. See table on page 7 to 10.
33 year performance since inception/until deactivation.

Performance analysis

Robeco Euro Government Bonds

The total return for Robeco Euro Government Bonds was marginally positive (before fees) in 2017. German government-
bond yields rose, but this was compensated by declining country spreads. The sub-fund was correctly positioned for the
underperformance of Italian and French bonds in the first months of the year, related to political risk. After the summer,
the sub-fund again anticipated rising country spreads. It turned overweight in the periphery (mainly Spain and Portugal)
after the spread widened around the Catalan referendum. The active country allocation added modestly to performance.

ESG information for countries is integrated into the investment policy of government-bond portfolios. An ESG profile is

constructed for a large group of countries. These profiles are the basis of the ‘country sustainability ranking’, in which we
rank countries in terms of their ESG performance. The ranking is updated twice a year. The team discusses countries
individually in order to assess clearly where opportunities and risks can be expected. This information is taken into

consideration in our investment decisions in combination with traditional analyses of the fiscal and monetary policies. ESG

information is especially valuable for decisions regarding country allocation.

Robeco Euro Credit Bonds

The European credit markets had a good year. After the French elections in April, spreads started to tighten significantly,

as the market reassessed political risk in Europe. The European Central Bank continued to buy non-financial bonds at a

strong pace and this helped credit spreads in this part of the market. Spreads of banks and insurance companies
performed even better. Economic growth is healthy in the European economies and this is helpful to the banking sector.

Insurance debt showed very strong performance, as the end of the low-yield environment is drawing closer. The sub-fund
outperformed its benchmark, to a large extent driven by the overweight of financials versus non-financials. The

contribution of beta positioning was fairly limited, as we gradually reduced our overweight positioning over the year.
The analysis of ESG factors is integrated into our bottom-up company analyses to strengthen our ability to assess the

downside risk of our credit investments. Analysts include RobecoSAM sustainability data and use external sources to make

an ESG assessment as part of their fundamental analysis.
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Robeco All Strategy Euro Bonds

The overall return of this sub-fund ended just below zero, thereby lagging the index. German government-bond yields
moved in a tight range troughout the year. On balance, active duration management contributed negatively to
performance. The manager had an active stance towards the peripheral government-bond markets. Early in the year, the
fund had a short bias in French government loans in the run-up to the French elections. In the second quarter, the
portfolio manager implemented a long position in US Treasuries versus German Bunds (currency exposure hedged) with
the yield difference between the two regions at historically high levels. This position was maintained up until the end of
the year, resulting in a small loss.

Towards the end of the third quarter, the sub-fund increased its holdings in Spanish government bonds, as the uncertainty
surrounding the Catalan crisis had resulted in wider spreads for the country. Credit-sector allocation and credit-issuer
selection contributed positively to the sub-fund’s performance. The sub-fund'’s positions in subordinated bonds issued by
banks and insurance companies performed particularly well.

ESG factors play an important role in the investment process for Robeco All Strategy Euro Bonds, both in the country and
credit analysis. For sovereigns, the Country Sustainability Ranking and underlying research is used as input for the
assessment of the structural outlook for a country. For credits, an ESG analysis is part of the sector analyst’s fundamental
scoring.

Robeco European High Yield Bonds

The sub-fund posted a total return of around 6.7% over 2017. On a gross basis, the sub-fund outperformed its benchmark
by about 80 basis points. The positive return was a combination of positive credit returns and a negative return impact
from higher underlying government bond yields. Credit spreads moved lower in almost a straight line until early
November, with very little sector dispersion. The picture changed in the last two months, in which some individual
companies, as well as specific sectors, started cracking, mostly caused by disappointing earnings results. Retail and
telecom were the underperformers. The sub-fund benefited from this emerging dispersion by avoiding the biggest losers
and being underweight the sectors referred to. The quality approach clearly paid off.

With respect to sustainability investing, the sub-fund has integrated ESG factors into its investment processes. The prime
goal of integrating ESG factors into our analysis is to strengthen our ability to assess the downside risk of our credit
investments. Our analysts include RobecoSAM sustainability data and use external sources to make an ESG assessment as
part of their fundamental analysis.

Robeco Euro Sustainable Credits

The European credit markets had a good year. After the French elections in April, spreads started to tighten significantly,
as the market reassessed political risk in Europe. The European Central Bank continued to buy non-financial bonds at a
strong pace and this helped credit spreads in this part of the market. The spreads of banks and insurance companies
performed even better. Economic growth is healthy in the European economies and this is helpful to the banking sector.
Insurance debt showed very strong performance, as the end of the low-yield environment is drawing closer. The fund
outperformed its benchmark by a large extent, driven by the overweight of financials versus non-financials. The
contribution of the beta positioning was fairly limited, as we gradually reduced our overweight positioning throughout the
year.

The analysis of ESG factors is integrated into our bottom-up company analyses to strengthen our ability to assess the
downside risk of our credit investments. Analysts include RobecoSAM sustainability data and use external sources to make
an ESG assessment as part of their fundamental analysis. Robeco Euro Sustainable Credits only invests in best-in-class
companies, based on RobecoSam sustainability rankings.

Robeco Financial Institutions Bonds

The credit markets had a good year, and the subordinated debt of banks and insurance companies outperformed in this
environment. After the French elections in April, spreads started to tighten significantly, as the market reassessed political
risk in Europe. Economic growth is healthy in the European economies and this is helpful to the banking sector. Insurance
debt showed very strong performance, as the end of the low-yield environment is drawing closer. The sub-fund
outperformed its benchmark, helped by the overweight beta positioning of the portfolio. The biggest overweight positions
contributing to the performance were the off-benchmark position in CoCos, the overweight in insurance debt and the
exposure to recovering banking systems such as Spain and Austria. Though market circumstances were very positive,
some individual accidents happened in the banking sector. The fund was not exposed to banks that failed (e.g., Banco
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Popular in Spain or the two banks from the Veneto region in Italy). Credit underwriting remains important, evenin a
recovering sector.

The analysis of ESG factors is integrated into our bottom-up company analyses to strengthen our ability to assess the
downside risk of our credit investments. Analysts include RobecoSAM sustainability data and use external sources to make
an ESG assessment as part of their fundamental analysis.

Robeco Investment Grade Corporate Bonds

Total return for Robeco Investment Grade Corporate Bonds, which excludes financials based on the return gross of fees,
was +1.98% in 2017. The sub-fund performed in line with the benchmark. Credit spreads tightened after the positive
outcome of the French presidential elections in April. The rally in the European credit markets continued with the support
of the corporate-bond purchasing program of the European Central Bank. The sub-fund was positioned for tighter
spreads, but portfolio risk was reduced somewhat in the second half of the year. The goal of integrating ESG factors into
our analysis is to strengthen our ability to assess downside risk in our investments. Analysts include RobecoSAM
sustainability data in their ESG assessments as part of their fundamental research.

Robeco Capital Growth Funds 51



Asset Allocation sub-funds

Investment results

Price in Price in Investment res_uIt Investment result
Notes currency x 1 currencyx1  reporting period 3 years average
31/12/2017 31/12/2016 in% v 9

Robeco QI GTAA Plus
D EUR shares 115.98 142.34 -18.5 -8.3
F EUR shares 84.38 102.82 -17.9 7/
| EUR shares 123.19 150.01 -17.9 -7.6
Z EUR shares 1 172.26 171.33 0.5 6.9
ML EUR LIBOR Overnight Index * -0.4 -0.3
DHL USD shares 2 83.65 99.95 -16.3 -12.0
IH USD shares 2 84.98 100.31 -15.3 -11.1
IHL USD shares 1 98.52 104.65 -5.9 -1.5
ML USD LIBOR Overnight Index * 1.0 0.8
Robeco QI GTAA
D EUR shares 2 89.77 96.12 -6.6 -5.8
F EUR shares 2 91.41 96.94 B -4.9
| EUR shares 2 91.54 97.01 -5.6 -4.8
ML EUR LIBOR Overnight Index * -0.3 -0.3
DH USD shares 2 94.78 99.87 451 -3.6
ML USD LIBOR Overnight Index * 1.0 0.8
Robeco QI Global Diversified Carry
F EUR shares 2 106.31 107.33 =L@ 2.6
| EUR shares 1 98.44 100.00 -1.6
Z EUR shares 2 108.05 108.31 -0.2 33
ML EUR LIBOR Overnight Index * -0.4 -0.3

1Share class activated/deactivated in reporting period. See table on page 7 to 10.
23 year performance since inception/until deactivation.
“Reference index.

Performance analysis

Robeco QI GTAA Plus

The investment objective of the sub-fund is to deliver absolute returns and true diversification versus traditional asset
classes, by employing tactical asset allocation within and between asset classes (equity, bonds and currencies). This is
done using a fully systematic model-driven approach applying a combination of multi-factors such as value and
momentum. During 2017, the sub-fund realized a negative return close to minus 17% (gross). A positive performance
contribution came from equity allocation in Europe and the underweight in AUD/USD. This was insufficient to cover losses
in the other positions (equities, bonds and currencies). The long-term track record for GTAA plus still holds, with positive
annual returns of 5% from 2010.

2017 is best described as a year dominated by animal spirits, ignoring traditional factors and valuations. The MSCI
Equities All Countries Index returned close to 21.5% in local terms, indicating a strong bull market. Global interest rates
hardly moved next to a flattening curve. The Fed in the US hiked interest rates three times in 2017, but the 10-year
treasury yields did not show a meaningful change and ended like they started at around 2.4%. In Europe, the 10-year
Bund yield rose 0.16% to 0.42%, while spreads decreased versus other European government-bond markets. In Japan,
the 10-year government-bond yield was steady at 0.04%.

In 2017, bonds were predominantly positioned for rising interest rates in most regions, due to expected higher economic
growth and increasing inflation factors based on expected higher equity market and oil prices, both being indicators of
higher interest rates and negative for bond prices. This did not materialize and contributed negatively. The equity
positions where tilted to long in 2017; because of the high valuation of the US equity market, positioning was mainly
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short. As the US equity market continued to outperform most other markets, the contribution to performance was
negative. Finally, the currency positioning was for a weakening euro, whereas it strengthened.

With respect to sustainability investing, the investment universe is in compliance with Robeco’s exclusion policy.

We remain positive for the ability of QI GTAA to capitalize on future opportunities, once the bull market tones down and
moves back to more moderate conditions, focusing on traditional factors including valuation.

Robeco QI GTAA

The investment objective of the sub-fund was to deliver absolute returns and true diversification versus the traditional
asset classes by employing tactical asset allocation within and between asset classes (equity, bonds and currencies). The
investment strategy is exactly the same as QI GTAA Plus, but with one-third of the volatility.

This is done using a fully systematic model-driven approach applying a combination of multi-factors such as value and
momentum. During 2017, the sub-fund realized a negative return close to minus 5% (gross). Positive performance
contribution came from the equity allocation in Europe and the underweight in AUD/USD. This was insufficient to cover
the losses in the other positions (equities, bonds and currencies).

With respect to sustainability investing, the investment universe complies with Robeco’s exclusion policy.

The sub-fund was closed in December 2017 owing to a lack of commercial interest.

Robeco QI Global Diversified Carry (formerly Robeco Global Diversified Carry Fund)

The investment objective of the sub-fund is to deliver stable returns, uncorrelated to traditional investments such as
equities and bonds. This is achieved by the efficient harvesting of the carry premium, the component of returns that you
receive ex ante, or when prices do not move. To harvest carry as efficiently as possible, the sub-fund mitigates the
influence of price movements with the aid of the different steps of risk management. The sub-fund takes long and short
positions to capitalize on dispersion in returns within each asset class, with limited directional market exposure.

The sub-fund holds a diversified portfolio of more than 40 positions from three different asset classes (equities, interest
rates and currencies).

Equities: We harvest the carry premium by means of long exposure to high-dividend-paying equity markets and hedging
market risk through short exposures to low-dividend-paying markets.

Interest rates: We harvest the carry premium from interest-rate differences between countries and over interest-rate
curves by having long exposures to high-yielding countries and maturities and mitigating interest-rate risk through short
positions in low-yielding countries/maturities.

Currencies: We harvest the carry premium by going long on high-yielding currencies, financed by shorting low-yielding
currencies.

Over 2017, we have harvested gross carry of around 4%, which was largely offset by the negative spot impact. The main
positive contributions came from equities and the main negative contributions from currencies. Over the year, the sub-
fund had maximum long equity positions, which benefited from the strong equity market. The significant depreciation of
the US dollar against the euro and the Swedish krona explained a large part of the negative currency contribution.

With respect to sustainability investing, the investment universe is in compliance with Robeco’s exclusion policy.

Luxembourg, 18 April 2018

The Board of Directors

Past performance is no indication of current or future performance. These performance data do not take account of the commissions and costs incurred on
the issue and redemption of units.
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Other data (Unaudited)

Exchange rates

Exchange rates

Exchange rates

31/12/2917 31/12/2(?16 31/12/2(?17 31/12/2916

Against Against Against Against

EURXx 1 EURX 1 EURXx 1 EURXx 1

AED 1 0.2267 1 0.2581 KzT 100 0.2503 100 0.2841
AUD 1 0.6514 1 0.6865 MAD 1 0.0891 1 0.0937
BRL 1 0.2511 1 0.2913 MXN 1 0.0426 1 0.0460
CAD 1 0.6647 1 0.7070 MYR 1 0.2058 1 0.2113
CHF 1 0.8546 1 0.9328 NOK 1 0.1018 1 0.1101
CLP 100 0.1354 100 0.1416 NzD 1 0.5923 1 0.6611
CNY 1 0.1279 1 0.1364 PEN 1 0.2570 1 0.2828
cop 100 0.0279 100 0.0316 PHP 1 0.0167 1 0.0191
CZK 1 0.0392 1 0.0370 PKR 100 0.7547 100 0.9084
DKK 1 0.1343 1 0.1345 PLN 1 0.2397 1 0.2271
EGP 1 0.0468 1 0.0523 QAR 1 0.2287 1 0.2604
GBP 1 1.1266 1 1.1715 RUB 1 0.0145 1 0.0155
HKD 1 0.1065 1 0.1223 SEK 1 0.1017 1 0.1044
HUF 100 0.3224 100 0.3238 SGD 1 0.6232 1 0.6563
IDR 1,000 0.0614 1,000 0.0704 THB 1 0.0255 1 0.0265
ILS 1 0.2399 1 0.2463 TRY 1 0.2196 1 0.2695
INR 1 0.0130 1 0.0140 TWD 1 0.0280 1 0.0294
JPY 100 0.7393 100 0.8129 usb 1 0.8328 1 0.9481
KRW 1,000 0.7779 1,000 0.7850 ZAR 1 0.0673 1 0.0693

Savings directive information

The bond sub-funds of the Company are subject to the EU savings directive.

Stock exchange listing

Robeco Capital Growth Funds D and DH shares, the IExH shares of Robeco High Yield Bonds, the B EUR shares of Robeco
Emerging Conservative Equities and the F EUR shares of Robeco Global Growth Equities are listed on the Luxembourg

Stock Exchange.

Global exposure

The table below presents an overview of the method used to calculate the global exposure and the highest, lowest and
average level of leverage during the period of 1 January 2017 through 31 December 2017.

Global exposure

Method used to
calculate the global
exposure

Expected level
of leverage

Lowest level of
leverage

Highest level
of leverage

Average level
of leverage

Lowest level of
VaR

Highest level
of VarR

Average level
of VaR

Global Equity sub-funds

Robeco BP Global Premium Equities

Robeco QI Global Conservative Equities

Robeco Global Stars Equities

Robeco Emerging Stars Equities

Robeco Emerging Markets Equities

Robeco QI Emerging Markets Active Equities

Robeco QI Global Momentum Equities

RobecoSAM Ql Global Sustainable Equities

Robeco QI Emerging Markets Enhanced Index Equities
Robeco QI Emerging Conservative Equities

Robeco Emerging Markets Smaller Companies Equities
Robeco QI Global Value Equities

Robeco QI Global Developed Multi-Factor Equities

Robeco QI Global Developed Conservative Equities ex
Japan

Robeco QI Emerging Markets Sustainable Active
Equities

Robeco Emerging Opportunities Equities

Robeco QI Global Developed Conservative Equities
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Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach

Commitment approach

Commitment approach

Commitment approach

Commitment approach

Commitment approach

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable



Other data (Unaudited) continued

Global exposure

Method used to
calculate the global
exposure

Expected level
of leverage

Lowest level of
leverage

Highest level
of leverage

Average level
of leverage

Lowest level of
VaR

Highest level
of VaR

Average level
of VaR

Robeco QI Customized Enhanced Index Equities |
Robeco QI Global Quality Equities

Robeco QI Global Sustainable Conservative Equities
Robeco QI Global Developed Enhanced Index Equities
Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities

RobecoSAM Sustainable European Equities
Robeco QI European Conservative Equities
Robeco QI US Conservative Equities

Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities
Robeco QI Asia-Pacific Active Equities

Robeco BP European Premium Equities
Robeco QI Continental European Conservative Equities
Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities
Robeco QI US Enhanced Index Equities
Robeco QI European Enhanced Index Equities
Theme Equity sub-funds

Robeco New World Financial Equities

Robeco Property Equities

Robeco Global Consumer Trends Equities
RobecoSAM Sustainable Agribusiness Equities
Robeco Global Growth Trends Equities
Robeco Global Industrial Innovation Equities
Robeco Global FinTech Equities

Global Bond sub-funds

Robeco High Yield Bonds

Robeco Emerging Credits

Robeco Emerging Debt

Robeco Global Credits

Robeco QI Emerging Markets Dynamic Duration
Robeco QI Dynamic High Yield

Robeco QI Global Multi-Factor Credits

Robeco Global Absolute Return Bond Fund
Robeco Global Credits — Short Maturity
Robeco Corporate Hybrid bonds

Regional Bond sub-funds

Robeco Euro Government Bonds

Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds

Robeco Euro Sustainable Credits

Robeco Financial Institutions Bonds

Robeco Investment Grade Corporate Bonds
Asset Allocation sub-funds

Robeco QI GTAA Plus

Robeco QI GTAA

Robeco QI Global Diversified Carry

Commitment approach
Commitment approach
Commitment approach

Commitment approach

Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach

Commitment approach

Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach
Commitment approach

Commitment approach

Absolute VaR
Commitment approach
Commitment approach
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR

Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR
Absolute VaR

Absolute VaR
Absolute VaR
Absolute VaR

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable

100%
Not applicable
Not applicable
150%
150%
100%
150%
150%
150%
100%

50%
75%
100%
100%
50%
50%
25%

325%
120%

430%

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

54%

Not applicable
Not applicable
78%

27%

95%

103%

22%

51%

0%
38%
21%
29%
18%
20%

9%

245%
78%
457%

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable
Not applicable
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101%
Not applicable
Not applicable

58%
Not applicable
Not applicable

-1.49%
Not applicable
Not applicable

-4.09%
Not applicable
Not applicable

-1.93%
Not applicable
Not applicable

78%

110% 94% -4.77% -6.12% -5.37%
108% 71% -6.92% -14.12% -9.87%
113% 102% -2.33% -3.02% -2.64%
175% 134% -0.60% -1.42% -0.89%
53% 37% -3.20% -3.53% -3.36%
64% 59% -2.08% -2.49% -2.33%
17% 6% -2.56% -3.50% -3.08%
59% 50% -1.59% -2.22% -1.87%
59% 33% -1.94% -2.76% -2.42%
47% 36% -1.10% -2.48% -1.53%
27% 23% -1.67% -2.15% -1.92%
32% 25% -2.07% -3.21% -2.52%
22% 16% -1.94% -2.30% -2.14%
722% 423% -4.81% -14.89% -9.21%
174% 138% -1.64% -4.66% -3.11%
649% 542% -2.20% -4.45% -2.89%
110% 94% -4.77% -6.12% -5.37%

The VaR used is based on daily data using Parametric Modeling (using 3 years exponentially weighted data with a 0.995
decay factor). The interval is scaled up to a monthly (22 days) VaR and 99% confidence interval is applied.

Robeco Capital Growth Funds 55



Other data (Unaudited) continued

Joint interest of directors

At 1 January 2017 and at 31 December 2017 the members of the Board of Directors held the following interests in

investments of the Company.

Joint interest of directors

At 1 January 2017 Description Number
ASML shares 15
ING Groep shares 60
KPN shares 200
At 31 December 2017 Description Number
ASML shares 15
Boskalis shares 138
ING Groep shares 60
KPN shares 200

Additional information Securities Financing Transactions

In addition to the information in note 11 on Securities lending on page 188 and further, this paragraph gives more

information on securities lent and collateral received.

The securities Financing Transaction Regulation (“SFTR") introduces reporting requirements for securities financing

transactions (“SFTs”) and total return swaps. A Securities Financing Transaction (SFT) is defined as per Article 3(11) of the

SFTR as:

e arepurchase/reverse repurchase agreement,

e securities or commodities lending and securities or commodities borrowing,

e a buy-sell back transaction or sell-buy back transaction,

® a margin lending transaction.

As at December 31, 2017 the Fund held securities lending and total return swaps as type of instruments under the

scope of the “SFTR.”

Securities lending

All securities lending trades and the received collateral have an open maturity, which means that there is no pre-
determined moment on which the securities are returned to the fund. The fund can recall the securities at any time.

No reuse or reinvestment of collateral took place.

In the table below, an overview is shown of the positions lent out and collateral received per sub-fund and counterparty.

Lent out position by sub-fund and counterparty

Counterparty Counterparty country of ~ Depositary / ~ Settlement and Lent out position ~ Collateral received
establishment Safekeeper clearing of collateral In base currency In base currency
Global Equity sub-funds
Robeco BP Global Premium Equities
Citigroup United States JP Morgan Tri-party 6,497,371 7,007,354
Credit Suisse Switzerland JP Morgan Tri-party 5,675,343 6,295,319
Deutsche Bank Germany JP Morgan Tri-party 2,431,129 2,636,581
Goldman Sachs United States BNY Mellon Tri-party 36,411,409 38,894,387
ING Bank Netherlands JP Morgan Tri-party 8,753,850 9,427,783
Macquarie Bank Australia JP Morgan Tri-party 1,910,991 2,054,559
Robeco QI Global Conservative Equities
Bank of Montreal Canada JP Morgan Tri-party 3,511,864 3,770,323
Credit Suisse Switzerland JP Morgan Tri-party 2,691,434 2,982,469
Goldman Sachs United States BNY Mellon Tri-party 1,995,015 2,131,060
HSBC United Kingdom JP Morgan Tri-party 1,921,219 2,085,709
Macquarie Bank Australia JP Morgan Tri-party 5,461,075 5,871,350
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Other data (Unaudited) continued

Lent out position by sub-fund and counterparty

Counterparty Counterparty country of Eepositary/ Settlement and Lent out position ~ Collateral received
afekeeper  clearing of collateral | pase currency  In base currency
Morgan Stanley JP Morgan Tri-party 1,477,025 1,542,856
Société Générale JP Morgan Tri-party 4,626,300 5,135,841
UBS JP Morgan Tri-party 5,310,678 5,699,087
Robeco Global Stars Equities
HSBC JP Morgan Tri-party 923,650 989,473
Robeco Emerging Stars Equities
Credit Suisse JP Morgan Tri-party 8,405,781 9,337,958
Goldman Sachs BNY Mellon Tri-party 365,169 390,070
HSBC JP Morgan Tri-party 2,767,099 3,002,707
ING Bank JP Morgan Tri-party 2,862,317 3,082,678
UBS JP Morgan Tri-party 3,807,453 4,091,308
Robeco Emerging Markets Equities
Bank of America Merrill Lynch JP Morgan Tri-party 2,159,464 2,322,103
Citigroup JP Morgan Tri-party 311,413 335,856
Credit Suisse JP Morgan Tri-party 6,898,730 7,663,779
Goldman Sachs BNY Mellon Tri-party 12,058,327 12,880,612
HSBC JP Morgan Tri-party 55,628,878 60,033,954
JP Morgan BNY Mellon Tri-party 360,071 388,964
Morgan Stanley JP Morgan Tri-party 2,974,968 3,101,418
UBS JP Morgan Tri-party 8,032,492 8,676,795
Robeco QI Emerging Markets Active Equities
Bank of America Merrill Lynch JP Morgan Tri-party 223,137 239,943
Citigroup JP Morgan Tri-party 1,236,275 1,333,311
Credit Suisse JP Morgan Tri-party 8,842,370 9,822,963
Deutsche Bank JP Morgan Tri-party 3,391,140 3,677,721
Goldman Sachs BNY Mellon Tri-party 18,447,282 19,705,244
HSBC JP Morgan Tri-party 20,296,567 21,877,935
JP Morgan BNY Mellon Tri-party 2,633,342 2,864,399
Morgan Stanley JP Morgan Tri-party 2,253,196 2,571,931
UBS JP Morgan Tri-party 13,456,100 14,532,477
Robeco QI Emerging Conservative Equities
Bank of America Merrill Lynch JP Morgan Tri-party 345,274 371,279
Citigroup JP Morgan Tri-party 11,614,541 12,526,175
Credit Suisse JP Morgan Tri-party 115,187,441 127,961,390
Deutsche Bank JP Morgan Tri-party 10,676,731 11,579,008
Goldman Sachs BNY Mellon Tri-party 26,941,555 28,778,762
HSBC JP Morgan Tri-party 41,733,339 44,954,742
Morgan Stanley JP Morgan Tri-party 31,858,601 33,542,573
Société Générale JP Morgan Tri-party 1,417,006 1,573,075
UBS JP Morgan Tri-party 65,399,566 70,536,058
Robeco Emerging Markets Smaller Companies Equities
Bank of America Merrill Lynch JP Morgan Tri-party 540,200 580,884
Citigroup JP Morgan Tri-party 8,821 9,513
Credit Suisse JP Morgan Tri-party 3,438,051 3,819,321
Goldman Sachs BNY Mellon Tri-party 3,343,022 3,570,990
HSBC JP Morgan Tri-party 703,499 759,950
JP Morgan BNY Mellon Tri-party 351,616 372,610
UBS JP Morgan Tri-party 2,687,756 2,899,456
Robeco QI Global Value Equities
Citigroup JP Morgan Tri-party 965,506 1,041,289
Credit Suisse JP Morgan Tri-party 25,272 28,075
Goldman Sachs BNY Mellon Tri-party 581,092 620,718

Robeco Capital Growth Funds 57



Other data (Unaudited) continued

Lent out position by sub-fund and counterparty

Counterparty Counterparty country of  Depositary / ~ Settlement and Lent out position ~ Collateral received
establishment Safekeeper clearing of collateral In base currency In base currency
UBS Switzerland JP Morgan Tri-party 393,407 424,602
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities
Bank of America Merrill Lynch United States JP Morgan Tri-party 278,359 299,323
Citigroup United States JP Morgan Tri-party 94,843 102,288
Credit Suisse Switzerland JP Morgan Tri-party 6,556,781 7,283,908
Deutsche Bank Germany JP Morgan Tri-party 92,226 100,020
Goldman Sachs United States BNY Mellon Tri-party 16,222,706 17,328,969
HSBC United Kingdom JP Morgan Tri-party 11,487,675 12,397,335
Macquarie Bank Australia JP Morgan Tri-party 15,143,895 16,281,613
Morgan Stanley United States JP Morgan Tri-party 1,963,452 2,048,321
UBS Switzerland JP Morgan Tri-party 4,104,049 4,420,303
RobecoSAM Sustainable European Equities
Credit Suisse Switzerland JP Morgan Tri-party 11,501,064 12,720,377
HSBC United Kingdom JP Morgan Tri-party 12,461,000 13,342,927
ING Bank Netherlands JP Morgan Tri-party 522,813 563,063
Robeco QI European Conservative Equities
Bank of America Merrill Lynch United States JP Morgan Tri-party 3,754,745 4,037,531
Credit Suisse Switzerland JP Morgan Tri-party 120,825 134,224
Deutsche Bank Germany JP Morgan Tri-party 93,464 101,362
Goldman Sachs United States BNY Mellon Tri-party 2,249,100 2,402,471
HSBC United Kingdom JP Morgan Tri-party 301,005 323,250
JP Morgan United States BNY Mellon Tri-party 1,427,595 1,540,623
Société Générale France JP Morgan Tri-party 1,952,000 2,166,994
UBS Switzerland JP Morgan Tri-party 1,184,754 1,271,858
Robeco BP US Premium Equities
Deutsche Bank Germany JP Morgan Tri-party 23,535,039 25,523,956
Goldman Sachs United States BNY Mellon Tri-party 19,234,908 20,546,581
UBS Switzerland JP Morgan Tri-party 12,027,507 13,007,564
Robeco Chinese Equities
Bank of America Merrill Lynch United States JP Morgan Tri-party 1,507,786 1,621,344
Citigroup United States JP Morgan Tri-party 3,742,858 4,036,638
Credit Suisse Switzerland JP Morgan Tri-party 9,123,590 10,135,370
Deutsche Bank Germany JP Morgan Tri-party 6,540,937 7,093,703
Goldman Sachs United States BNY Mellon Tri-party 1,170,929 1,250,777
HSBC United Kingdom JP Morgan Tri-party 29,625,142 31,971,562
JP Morgan United States BNY Mellon Tri-party 409,607 442,475
Morgan Stanley United States JP Morgan Tri-party 1,383,925 1,443,450
UBS Switzerland JP Morgan Tri-party 20,398,722 22,035,528
Robeco Asian Stars Equities
Credit Suisse Switzerland JP Morgan Tri-party 1,957,964 2,175,097
Goldman Sachs United States BNY Mellon Tri-party 2,523,284 2,695,353
JP Morgan United States BNY Mellon Tri-party 122,717 132,573
UBS Switzerland JP Morgan Tri-party 5,102,995 5,509,390
Robeco BP US Select Opportunities Equities
Deutsche Bank Germany JP Morgan Tri-party 8,305,453 9,007,336
Theme Equity sub-funds
Robeco New World Financial Equities
HSBC United Kingdom JP Morgan Tri-party 788,135 854,003
JP Morgan United States BNY Mellon Tri-party 2,647,340 2,801,962
Morgan Stanley United States JP Morgan Tri-party 2,406,658 2,495,940
UBS Switzerland JP Morgan Tri-party 7,923,429 8,526,871
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Lent out position by sub-fund and counterparty

Counterparty Counterparty country of  Depositary / ~ Settlement and Lent out position ~ Collateral received
establishment Safekeeper clearing of collateral In base currency In base currency
Robeco Property Equities
Deutsche Bank Germany JP Morgan Tri-party 2,078,618 2,254,279
Macquarie Bank Australia JP Morgan Tri-party 4,703,505 5,056,866
Robeco Global Consumer Trends Equities
Citigroup United States JP Morgan Tri-party 3,347,768 3,610,537
Credit Suisse Switzerland JP Morgan Tri-party 16,419,644 18,240,534
Goldman Sachs United States BNY Mellon Tri-party 10,949,331 11,695,991
HSBC United Kingdom JP Morgan Tri-party 45,232,720 48,814,507
JP Morgan United States BNY Mellon Tri-party 2,455,030 2,661,326
UBS Switzerland JP Morgan Tri-party 575,816 624,203
RobecoSAM Sustainable Agribusiness Equities
Citigroup United States JP Morgan Tri-party 1,774,750 1,914,051
Credit Suisse Switzerland JP Morgan Tri-party 646,187 699,062
HSBC United Kingdom JP Morgan Tri-party 601,817 646,022
UBS Switzerland JP Morgan Tri-party 942,025 1,016,591
Robeco Global Growth Trends Equities
UBS Switzerland JP Morgan Tri-party 476,641 514,887
Global Bond sub-funds
Robeco High Yield Bonds
Bank of Montreal Canada JP Morgan Tri-party 409,254 447,534
Barclays Bank United Kingdom Euroclear Tri-party 219,356,521 232,452,606
BNP Paribas France JP Morgan Tri-party 52,712,276 57,402,454
BNP Paribas 2 France Euroclear Tri-party 17,367,250 18,815,185
Credit Suisse Europe Switzerland Euroclear Tri-party 26,989,970 28,558,680
Deutsche Bank Germany JP Morgan Tri-party 8,322,002 9,025,284
Deutsche Bank 2 Germany Euroclear Tri-party 7,292,948 7,706,014
Goldman Sachs United States BNY Mellon Tri-party 63,978,332 68,341,161
HSBC United Kingdom JP Morgan Tri-party 46,487,311 50,424,919
ING Bank Netherlands Euroclear Tri-party 1,067,600 1,121,941
JP Morgan United States BNY Mellon Tri-party 67,165,821 73,043,572
Morgan Stanley United States JP Morgan Tri-party 6,700,588 7,101,464
Nomura International Japan JP Morgan Tri-party 10,392,396 11,331,385
UBS Switzerland JP Morgan Tri-party 15,644,447 17,034,596
Zurcher Kantonalbank Switzerland BNY Mellon Tri-party 18,930,094 20,869,240
Robeco Global Credits
HSBC United Kingdom JP Morgan Tri-party 2,236,680 2,409,358
JP Morgan United States BNY Mellon Tri-party 5,914,400 6,367,129
Zurcher Kantonalbank Switzerland BNY Mellon Tri-party 26,385,787 29,088,673
Regional Bond sub-funds
Robeco Euro Government Bonds
Barclays Bank United Kingdom Euroclear Tri-party 49,925,000 52,905,636
BNP Paribas France JP Morgan Tri-party 11,681,210 13,014,958
JP Morgan United States BNY Mellon Tri-party 87,605,240 97,655,098
Nomura International Japan JP Morgan Tri-party 6,710,020 7,316,294
Société Générale France JP Morgan Tri-party 131,538,830 146,026,536
UBS Switzerland JP Morgan Tri-party 20,421,371 22,935,055
Ziircher Kantonalbank Switzerland BNY Mellon Tri-party 352,884,781 389,033,310
Robeco Euro Credit Bonds
Barclays Bank United Kingdom Euroclear Tri-party 9,128,170 9,673,143
Goldman Sachs United States BNY Mellon Tri-party 3,510,759 3,750,166
JP Morgan United States BNY Mellon Tri-party 5,168,770 5,572,236
Morgan Stanley United States JP Morgan Tri-party 1,863,300 1,961,658
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Lent out position by sub-fund and counterparty

Counterparty country of  Depositary /

Settlement and

Lent out position  Collateral received

Counterparty establishment Safekeeper clearing of collateral In base currency In base currency
Nomura International Japan JP Morgan Tri-party 5,595,200 6,100,746
Zurcher Kantonalbank Switzerland BNY Mellon Tri-party 26,646,620 29,376,225
Robeco All Strategy Euro Bonds

Bank of Montreal Canada JP Morgan Tri-party 377,136 419,260
Barclays Bank United Kingdom Euroclear Tri-party 3,026,180 3,206,850
BNP Paribas France JP Morgan Tri-party 3,374,000 3,703,335
Goldman Sachs United States BNY Mellon Tri-party 497,040 530,934
HSBC United Kingdom JP Morgan Tri-party 522,500 574,524
ING Bank Netherlands Euroclear Tri-party 1,950,450 2,049,728
JP Morgan United States BNY Mellon Tri-party 26,320,460 29,126,815
Nomura International Japan JP Morgan Tri-party 2,348,780 2,561,000
Société Générale France JP Morgan Tri-party 7,081,800 7,861,790
UBS Switzerland JP Morgan Tri-party 6,640,920 7,468,234
Ziircher Kantonalbank Switzerland BNY Mellon Tri-party 67,402,519 74,307,045
Robeco European High Yield Bonds

Barclays Bank United Kingdom Euroclear Tri-party 2,625,722 2,782,484
BNP Paribas France JP Morgan Tri-party 2,047,800 2,210,104
Credit Suisse Europe Switzerland Euroclear Tri-party 567,622 600,614
Goldman Sachs United States BNY Mellon Tri-party 2,639,050 2,819,013
HSBC United Kingdom JP Morgan Tri-party 3,304,692 3,578,756
JP Morgan United States BNY Mellon Tri-party 1,727,697 1,884,874
Morgan Stanley United States JP Morgan Tri-party 1,902,858 2,038,324
Nomura International Japan JP Morgan Tri-party 2,662,031 2,902,555
Robeco Euro Sustainable Credits

Barclays Bank United Kingdom Euroclear Tri-party 6,816,250 7,223,196
BNP Paribas France JP Morgan Tri-party 3,234,800 3,495,096
BNP Paribas 2 France Euroclear Tri-party 2,389,171 2,588,360
Goldman Sachs United States BNY Mellon Tri-party 1,844,164 1,969,922
HSBC United Kingdom JP Morgan Tri-party 5,976,499 6,485,038
ING Bank Netherlands Euroclear Tri-party 922,750 969,718
JP Morgan United States BNY Mellon Tri-party 2,987,810 3,222,400
Morgan Stanley United States JP Morgan Tri-party 2,036,200 2,164,876
Nomura International Japan JP Morgan Tri-party 2,070,830 2,257,937
UBS Switzerland JP Morgan Tri-party 1,021 1,110
Zurcher Kantonalbank Switzerland BNY Mellon Tri-party 2,012,860 2,219,052
Robeco Financial Institutions Bonds

Barclays Bank United Kingdom Euroclear Tri-party 50,102,860 53,094,115
BNP Paribas France JP Morgan Tri-party 912,510 997,751
BNP Paribas 2 France Euroclear Tri-party 1,420,680 1,539,124
Deutsche Bank Germany JP Morgan Tri-party 1,350,360 1,464,477
Goldman Sachs United States BNY Mellon Tri-party 2,838,380 3,031,936
HSBC United Kingdom JP Morgan Tri-party 3,977,400 4,316,559
JP Morgan United States BNY Mellon Tri-party 9,392,886 10,198,818
Morgan Stanley United States JP Morgan Tri-party 1,280,070 1,367,085
Nomura International Japan JP Morgan Tri-party 14,233,256 15,519,280
Ziircher Kantonalbank Switzerland BNY Mellon Tri-party 33,636,980 37,082,658
Robeco Investment Grade Corporate Bonds

Barclays Bank United Kingdom Euroclear Tri-party 3,654,470 3,872,650
BNP Paribas France JP Morgan Tri-party 1,539,150 1,683,528
Goldman Sachs United States BNY Mellon Tri-party 3,966,640 4,237,134
HSBC United Kingdom JP Morgan Tri-party 4,929,920 5,360,100
ING Bank Netherlands Euroclear Tri-party 6,802,110 7,148,337
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Lent out position by sub-fund and counterparty

Counterparty Counterparty country of ~ Depositary /  Settlement and Lent out position ~ Collateral received
establishment Safekeeper clearing of collateral In base currency In base currency

JP Morgan United States BNY Mellon Tri-party 11,423,680 12,438,702
Morgan Stanley United States JP Morgan Tri-party 1,863,300 1,957,134
Nomura International Japan JP Morgan Tri-party 5,644,490 6,154,489
Ziircher Kantonalbank Switzerland BNY Mellon Tri-party 9,266,110 10,215,304

In the table below an overview is shown of the maximum 10 largest collateral positions per subfund.

Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR

Global Equity sub-funds

Robeco BP Global Premium Equities

FRANCE (REPUBLIC OF) Bonds AA EUR 9,985,292

UNITED KINGDOM (GVT of) Bonds AA GBP 9,456,426

UNITED STATES (GVT OF) Bonds AAA usb 8,061,649

BELGIUM (KINGDOM OF) Bonds AA- EUR 7,778,877

GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 7,765,633

JAPAN (GOVT OF) Bonds A+ JPY 3,396,925

HITACHI LTD Shares JPY 1,885,159

NISSAN MOTOR CO LTD Shares JPY 1,879,418

FUJITSU LTD Shares JPY 1,874,932

TAIYO YUDEN CO LTD Shares JPY 1,550,959

Robeco QI Global Conservative Equities

JAPAN (GOVT OF) Bonds A+ JPY 1,898,907

ABERTIS INFRAESTRUCTURAS SA Shares EUR 1,849,404

BRITISH AMERICAN TOBACCO PLC Shares GBP 1,603,687

UNITED STATES (GVT OF) Bonds AAA usb 1,343,848

FRANCE (REPUBLIC OF) Bonds AA EUR 1,196,844

NOKIA CORP-SPON ADR Shares usb 1,163,332

AURIZON HOLDINGS LTD Shares AUD 1,157,941

SKY PLC Shares GBP 1,147,198

BP PLC-SPONS ADR Shares usb 1,150,189

ASTRAZENECA PLC Shares GBP 1,128,135

Robeco Global Stars Equities

UNITED KINGDOM (GVT of) Bonds AA GBP 197,894

FRANCE (REPUBLIC OF) Bonds AA EUR 197,879

ATLANTIA SPA Shares EUR 197,830

AENA SME SA Shares EUR 197,760

AIR LIQUIDE SA Shares EUR 79,030

AIRBUS SE Shares EUR 76,905

LVMH MOET HENNESSY LOUIS VUI Shares EUR 19,708

KONE OYJ-B Shares EUR 8,581

DANONE Shares EUR 4,811

SANOFI Shares EUR 4,375

Robeco Emerging Stars Equities

SKY PLC Shares GBP 809,952

BHP BILLITON PLC Shares GBP 691,374

UNITED KINGDOM (GVT of) Bonds AA GBP 681,481

FRANCE (REPUBLIC OF) Bonds AA EUR 678,553

HITACHI LTD Shares JPY 615,512

NISSAN MOTOR CO LTD Shares JPY 614,528

FUJITSU LTD Shares JPY 613,062

ATLANTIA SPA Shares EUR 600,524
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Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR
AENA SME SA Shares EUR 600,403
SHIRE PLC-ADR Shares usb 591,124
Robeco Emerging Markets Equities

UNITED KINGDOM (GVT of) Bonds AA GBP 14,682,387
ATLANTIA SPA Shares EUR 12,006,776
AIR LIQUIDE SA Shares EUR 12,006,765
AENA SME SA Shares EUR 12,006,713
UNITED STATES (GVT OF) Bonds AAA usb 5,907,135
IBERDROLA SA Shares EUR 5,697,401
FRANCE (REPUBLIC OF) Bonds AA EUR 5,340,904
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 2,624,419
BELGIUM (KINGDOM OF) Bonds AA- EUR 2,576,122
ENEL SPA Shares EUR 2,566,390
Robeco QI Emerging Markets Active Equities

UNITED KINGDOM (GVT of) Bonds AA GBP 8,650,551
UNITED STATES (GVT OF) Bonds AAA usb 7,783,834
FRANCE (REPUBLIC OF) Bonds AA EUR 5,204,569
ATLANTIA SPA Shares EUR 4,372,510
AENA SME SA Shares EUR 4,372,430
AIR LIQUIDE SA Shares EUR 4,372,429
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 4,059,097
BELGIUM (KINGDOM OF) Bonds AA- EUR 3,941,049
BRITISH AMERICAN TOBACCO PLC Shares GBP 2,886,775
BHP BILLITON PLC Shares GBP 2,220,131
Robeco QI Emerging Conservative Equities

JAPAN (GOVT OF) Bonds A+ JPY 25,293,167
UNITED KINGDOM (GVT of) Bonds AA GBP 23,640,139
UNITED STATES (GVT OF) Bonds AAA usb 13,902,473
SKY PLC Shares GBP 11,686,797
BRITISH AMERICAN TOBACCO PLC Shares GBP 9,725,669
FRANCE (REPUBLIC OF) Bonds AA EUR 8,504,710
AENA SME SA Shares EUR 8,010,468
ATLANTIA SPA Shares EUR 7,874,567
BASF SE Shares EUR 7,874,566
AIR LIQUIDE SA Shares EUR 7,774,506
Robeco Emerging Markets Smaller Companies Equities

UNITED STATES (GVT OF) Bonds AAA usb 804,205
UNITED KINGDOM (GVT of) Bonds AA GBP 760,393
FRANCE (REPUBLIC OF) Bonds AA EUR 696,636
BELGIUM (KINGDOM OF) Bonds AA- EUR 626,187
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 625,121
ROLLS-ROYCE HOLDINGS PLC Shares GBP 507,198
MELIA HOTELS INTERNATIONAL Shares EUR 478,538
BANKIA SA Shares EUR 475,491
SIEMENS AG-REG Shares EUR 326,575
GALP ENERGIA SGPS SA Shares EUR 295,438
Robeco QI Global Value Equities

JAPAN (GOVT OF) Bonds A+ JPY 534,283
FRANCE (REPUBLIC OF) Bonds AA EUR 452,036
UNITED KINGDOM (GVT of) Bonds AA GBP 374,092
UNITED STATES (GVT OF) Bonds AAA usb 143,381
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 124,371
BELGIUM (KINGDOM OF) Bonds AA- EUR 124,144
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Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR
EDP RENOVAVEIS SA Shares EUR 72,647
SKY PLC Shares GBP 69,650
ABB LTD-REG Shares CHF 63,722
WORLDPAY GROUP PLC Shares GBP 26,814
Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities

UNITED KINGDOM (GVT of) Bonds AA GBP 5,976,664
UNITED STATES (GVT OF) Bonds AAA usb 5,759,724
FRANCE (REPUBLIC OF) Bonds AA EUR 4,893,970
BELGIUM (KINGDOM OF) Bonds AA- EUR 3,465,794
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 3,459,893
NOKIA CORP-SPON ADR Shares usb 3,225,990
AURIZON HOLDINGS LTD Shares AUD 3,211,041
BP PLC-SPONS ADR Shares usb 3,189,545
AENA SME SA Shares EUR 2,528,818
ATLANTIA SPA Shares EUR 2,479,443
RobecoSAM Sustainable European Equities

AENA SME SA Shares EUR 2,668,573
ATLANTIA SPA Shares EUR 2,633,710
BASF SE Shares EUR 2,539,053
BAYER AG-REG Shares EUR 2,530,670
DAIMLER AG-REGISTERED SHARES Shares EUR 2,431,360
SHIRE PLC-ADR Shares usb 704,643
SCHLUMBERGER LTD Shares usbD 602,916
SWITZERLAND (GOVERNMENT OF) Shares CHF 552,669
LYNAS CORP LTD Shares AUD 545,680
UNITED STATES (GVT OF) Bonds AAA usb 515,998
Robeco QI European Conservative Equities

SOUTH32 LTD Shares AUD 1,540,614
JAPAN (GOVT OF) Bonds A+ JPY 1,186,839
BHP BILLITON PLC Shares GBP 814,834
GALP ENERGIA SGPS SA Shares EUR 811,524
RENAULT SA Shares EUR 807,472
UNITED STATES (GVT OF) Bonds AAA usb 667,516
UNITED KINGDOM (GVT of) Bonds AA GBP 594,693
FRANCE (REPUBLIC OF) Bonds AA EUR 533,364
BELGIUM (KINGDOM OF) Bonds AA- EUR 480,494
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 479,676
Robeco BP US Premium Equities

BRITISH AMERICAN TOBACCO PLC Shares GBP 4,475,716
SPDR S&P 500 ETF TRUST Exchange traded fund usD 4,475,706
SHISEIDO CO LTD Shares JPY 4,362,652
TERNA SPA Shares EUR 3,829,116
UNITED STATES (GVT OF) Bonds AAA usb 3,631,219
BELGIUM (KINGDOM OF) Bonds AA- EUR 3,602,925
FRANCE (REPUBLIC OF) Bonds AA EUR 3,602,854
UNITED KINGDOM (GVT of) Bonds AA GBP 3,602,843
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 3,596,791
WORLDPAY GROUP PLC Shares GBP 2,280,924
Robeco Chinese Equities

UNITED KINGDOM (GVT of) Bonds AA GBP 7,607,936
ATLANTIA SPA Shares EUR 6,391,308
AENA SME SA Shares EUR 6,391,244

Robeco Capital Growth Funds 63



Other data (Unaudited) continued

Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR
AIR LIQUIDE SA Shares EUR 6,364,068
FRANCE (REPUBLIC OF) Bonds AA EUR 5,584,268
BHP BILLITON PLC Shares GBP 4,413,929
ABERTIS INFRAESTRUCTURAS SA Shares EUR 4,407,105
SKY PLC Shares GBP 4,274,675
ROLLS-ROYCE HOLDINGS PLC Shares GBP 3,184,786
JUST EAT PLC Shares GBP 3,163,585
Robeco Asian Stars Equities

UNITED STATES (GVT OF) Bonds AAA usb 1,073,713
WORLDPAY GROUP PLC Shares GBP 591,635
BHP BILLITON PLC Shares GBP 509,649
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 501,495
UNITED KINGDOM (GVT of) Bonds AA GBP 478,770
BELGIUM (KINGDOM OF) Bonds AA- EUR 472,641
FRANCE (REPUBLIC OF) Bonds AA EUR 472,632
BRITISH AMERICAN TOBACCO PLC Shares GBP 470,288
ABERTIS INFRAESTRUCTURAS SA Shares EUR 470,271
EUROPEAN INVESTMENT BANK Bonds AAA GBP 388,001
Robeco BP US Select Opportunities Equities

BRITISH AMERICAN TOBACCO PLC Shares GBP 1,579,468
SPDR S&P 500 ETF TRUST Shares usbD 1,579,465
SHISEIDO CO LTD Shares JPY 1,539,568
TERNA SPA Shares EUR 1,351,285
NIPPON ELECTRIC GLASS CO LTD Shares JPY 393,944
CANON INC Shares JPY 368,292
ACTIVISION BLIZZARD INC Shares usb 191,695
MOHAWK INDUSTRIES INC Shares usb 178,261
PEPSICO INC Shares usb 169,724
VALERO ENERGY CORP Shares usb 99,161
Theme Equity sub-funds

Robeco New World Financial Equities

SIEMENS AG-REG Shares EUR 2,801,801
UNITED STATES (GVT OF) Bonds AAA usb 2,453,850
ABERTIS INFRAESTRUCTURAS SA Shares EUR 1,704,290
BHP BILLITON PLC Shares GBP 1,704,128
BRITISH AMERICAN TOBACCO PLC Shares GBP 1,704,127
SKY PLC Shares GBP 1,693,798
AUSDRILLLTD Shares AUD 554,203
APPEN LTD Shares AUD 418,955
MELIA HOTELS INTERNATIONAL Shares EUR 292,524
RANDGOLD RESOURCES LTD-ADR Shares usb 247,830
Robeco Property Equities

NOKIA CORP-SPON ADR Shares usb 1,001,952
AURIZON HOLDINGS LTD Shares AUD 997,309
BP PLC-SPONS ADR Shares usb 990,633
NINTENDO CO LTD Shares JPY 520,915
BRITISH AMERICAN TOBACCO PLC Shares GBP 450,855
SPDR S&P 500 ETF TRUST Shares usb 450,854
SHISEIDO CO LTD Shares JPY 439,465
TERNA SPA Shares EUR 385,720
OKI ELECTRIC INDUSTRY CO LTD Shares JPY 351,416
ALPS ELECTRIC CO LTD Shares JPY 157,541

Robeco Global Consumer Trends Equities
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Other data (Unaudited) continued

Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR
UNITED KINGDOM (GVT of) Bonds AA GBP 12,947,208
AENA SME SA Shares EUR 9,882,743
ATLANTIA SPA Shares EUR 9,762,891
AIR LIQUIDE SA Shares EUR 9,722,999
IBERDROLA SA Shares EUR 6,012,208
FRANCE (REPUBLIC OF) Bonds AA EUR 3,476,086
UNITED STATES (GVT OF) Bonds AAA usb 3,184,741
SOUTH32 LTD Shares AUD 2,549,146
JAPAN (GOVT OF) Bonds A+ JPY 2,437,718
LVMH MOET HENNESSY LOUIS VUI Shares EUR 2,351,709
RobecoSAM Sustainable Agribusiness Equities

JAPAN (GOVT OF) Bonds A+ JPY 860,653
FRANCE (REPUBLIC OF) Bonds AA EUR 681,315
UNITED KINGDOM (GVT of) Bonds AA GBP 587,473
AUSDRILLLTD Shares AUD 203,427
ABERTIS INFRAESTRUCTURAS SA Shares EUR 203,115
BRITISH AMERICAN TOBACCO PLC Shares GBP 203,089
BHP BILLITON PLC Shares GBP 201,812
INTL CONSOLIDATED AIRLINE-DI Shares GBP 195,955
ATLANTIA SPA Shares EUR 129,196
AENA SME SA Shares EUR 129,070
Robeco Global Growth Trends Equities

AUSDRILL LTD Shares AUD 102,977
BHP BILLITON PLC Shares GBP 102,970
ABERTIS INFRAESTRUCTURAS SA Shares EUR 102,961
BRITISH AMERICAN TOBACCO PLC Shares GBP 102,931
INTL CONSOLIDATED AIRLINE-DI Shares GBP 59,219
AIR NEW ZEALAND LTD Shares NzD 23,448
IBERDROLA SA Shares EUR 16,980
GLAXOSMITHKLINE PLC-SPON ADR Shares usb 3,400
Global Bond sub-funds

Robeco High Yield Bonds

GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 71,839,177
FRANCE (REPUBLIC OF) Bonds AA EUR 67,531,958
AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 64,127,099
NETHERLANDS (KINGDOM OF) Bonds AAA EUR 55,208,690
UNITED KINGDOM (GVT of) Bonds AA GBP 50,112,337
DOWDUPONT INC Shares usb 48,987,796
BELGIUM (KINGDOM OF) Bonds AA- EUR 40,638,729
UNITED STATES (GVT OF) Bonds AAA usb 34,113,983
AUTOLIVINCUSD 1.0 Shares SEK 14,704,273
ANHEUSER-BUSCH INBEV SA/NV Shares EUR 11,477,244
Robeco Global Credits

AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 3,640,117
BHP BILLITON PLC-ADR Shares usb 3,366,508
UNITED KINGDOM (GVT of) Bonds AA GBP 2,538,816
ROCHE HOLDING AG-GENUSSCHEIN Shares CHF 2,441,696
NESTLE SA-REG Shares CHF 2,441,677
LAFARGEHOLCIM LTD CHF Shares CHF 2,310,812
APPLE INC Shares usb 1,894,558
SWISSCOM AG-REG Shares CHF 1,697,855
BASF SE Shares EUR 1,414,662
LONZA GROUP AG-REG Shares CHF 1,312,095
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Other data (Unaudited) continued

Top 10 collateral by sub-fund

Collateral issuer Type of collateral Bond Rating  Currency ValuelnEUR
Regional Bond sub-funds

Robeco Euro Government Bonds

AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 61,208,021
UNILEVER NV-CVA Shares EUR 38,443,790
UNITED KINGDOM (GVT of) Bonds AA GBP 36,140,022
ROCHE HOLDING AG-GENUSSCHEIN Shares CHF 32,655,362
NESTLE SA-REG Shares CHF 32,655,099
LAFARGEHOLCIM LTD CHF Shares CHF 30,904,906
JAPAN (GOVT OF) Bonds A+ JPY 30,837,153
INDUSTRIA DE DISENO TEXTIL Shares EUR 27,980,300
ENEL SPA Shares EUR 26,449,859
APPLE INC Shares usb 25,851,215
Robeco Euro Credit Bonds

AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 5,616,126
UNILEVER NV-CVA Shares EUR 4,943,174
UNITED KINGDOM (GVT of) Bonds AA GBP 3,805,884
FRANCE (REPUBLIC OF) Bonds AA EUR 3,048,278
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 2,683,436
ROCHE HOLDING AG-GENUSSCHEIN Shares CHF 2,465,833
NESTLE SA-REG Shares CHF 2,465,813
LAFARGEHOLCIM LTD CHF Shares CHF 2,333,655
UNITED STATES (GVT OF) Bonds AAA usb 2,216,522
JAPAN (GOVT OF) Bonds A+ JPY 2,197,132
Robeco All Strategy Euro Bonds

SIEMENS AG-REG Shares EUR 27,522,218
AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 10,352,264
ROCHE HOLDING AG-GENUSSCHEIN Shares CHF 6,237,315
NESTLE SA-REG Shares CHF 6,237,265
UNITED KINGDOM (GVT of) Bonds AA GBP 5,976,058
LAFARGEHOLCIM LTD CHF Shares CHF 5,902,971
APPLE INC Shares usbD 4,867,286
SWISSCOM AG-REG Shares CHF 4,344,823
BASF SE Shares EUR 3,616,804
LONZA GROUP AG-REG Shares CHF 3,351,748
Robeco European High Yield Bonds

UNITED KINGDOM (GVT of) Bonds AA GBP 2,571,979
FRANCE (REPUBLIC OF) Bonds AA EUR 2,226,623
SOUTH32 LTD Shares AUD 1,884,874
JAPAN (GOVT OF) Bonds A+ JPY 1,598,623
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 1,239,462
AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 1,124,212
UNITED STATES (GVT OF) Bonds AAA usb 966,315
BELGIUM (KINGDOM OF) Bonds AA- EUR 900,947
AENA SME SA Shares EUR 715,735
ATLANTIA SPA Shares EUR 715,652
Robeco Euro Sustainable Credits

FRANCE (REPUBLIC OF) Bonds AA EUR 4,084,170
UNITED KINGDOM (GVT of) Bonds AA GBP 3,514,025
GERMANY (FEDERAL REPUBLIC) Bonds AAA EUR 2,429,062
AUSTRIA (REPUBLIC OF) Bonds AA+ EUR 2,425,630
SOUTH32 LTD Shares AUD 2,043,680
NETHERLANDS (KINGDOM OF) Bonds AAA EUR 1,818,214
JAPAN (GOVT OF) Bonds A+ JPY 1,536,917
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Other data (Unaudited) continued

Top 10 collateral by sub-fund

Collateral issuer

Type of collateral

Bond Rating  Currency ValuelnEUR

ATLANTIA SPA

AENA SME SA

BELGIUM (KINGDOM OF)

Robeco Financial Institutions Bonds
AUSTRIA (REPUBLIC OF)

GERMANY (FEDERAL REPUBLIC
NETHERLANDS (KINGDOM OF)
UNITED KINGDOM (GVT of)
FRANCE (REPUBLIC OF)

BELGIUM (KINGDOM OF)

SOUTH32 LTD

UNITED STATES (GVT OF)

JAPAN (GOVT OF)

ROCHE HOLDING AG-GENUSSCHEIN

Robeco Investment Grade Corporate Bonds

SOUTH32 LTD

RTL GROUP

UNITED KINGDOM (GVT of)
AUSTRIA (REPUBLIC OF)
BELGIUM (KINGDOM OF)
FRANCE (REPUBLIC OF)

JAPAN (GOVT OF)
NETHERLANDS (KINGDOM OF)
GERMANY (FEDERAL REPUBLIC)
UNITED STATES (GVT OF)

Shares
Shares
Bonds

Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Shares
Bonds
Bonds
Shares

Shares
Shares
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

The fund only accepts collateral from OECD countries in the form of:
— government bonds with a minimum credit rating of BBB;

—the bonds of supranational bodies with a minimum credit rating of BBB—;

—stocks listed on the main indexes of stock markets in OECD countries;

— cash (CAD, CHF, EUR, GBP, JPY of USD) .

EUR 1,296,992

EUR 1,296,973
AA- EUR 1,279,340
AA+ EUR 15,545,902
AAA EUR 11,531,925
AAA EUR 10,726,234
AA GBP 10,083,449
AA EUR 9,773,948
AA- EUR 5,895,031

AUD 5,283,959
AAA UsD 5,124,945
A+ JPY 3,784,326

CHF 3,112,709

AUD 6,911,723

EUR 4,636,500
AA GBP 3,969,208
AA+ EUR 3,489,148
AA- EUR 2,455,833
AA EUR 2,411,668
A+ Y 2,208,011
AAA EUR 2,205,677
AAA EUR 2,163,609
AAA usD 1,567,325

The table below shows the quality of the collateral actually received per sub-fund as of 31 December 2017.

Collateral quality by sub-fund

Collateral quality by sub-fund

Bond

Bond

Type of collateral Rating Currency  Value In EUR Type of collateral Rating Currency  Value In EUR
Global Equity sub-funds Shares SEK 60,585
Robeco BP Global Premium Equities Shares usb 1,835,332
Treasury bond AAA AUD 32,278 American Depositary Receipt usD 1,420,418
Treasury bond AAA CHF 299,346 Exchange traded fund usb 616,867
Treasury bond AA EUR 9,985,292 Real estate investment trust AUD 13,476
Treasury bond AA- EUR 7,778,877  Real estate investment trust GBP 5,062
Treasury bond AAA EUR 7,779,256 Real estate investment trust usb 241,162
Treasury bond AA GBP 9,456,426 Total 66,315,982
Treasury bond A+ JPY 3,396,925

Treasury bond AAA usb 8,061,649 Robeco QI Global Conservative Equities

Shares AUD 2,457,928 Treasury bond AAA AUD 14,840
Shares CAD 12,488 Treasury bond AAA CHF 137,626
Shares DKK 25,135 Treasury bond AA EUR 1,196,844
Shares EUR 1,003,163 Treasury bond AA- EUR 426,212
Shares GBP 537,724 Treasury bond AAA EUR 426,233
Shares JPY 11,029,046 Treasury bond AA GBP 968,677
Shares NOK 267,547 Treasury bond A+ JPY 1,898,907
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Other data (Unaudited) continued

Collateral quality by sub-fund Collateral quality by sub-fund
Type of collateral gg{}gg Currency  ValueInEUR  Type of collateral ::E:g Currency  Value In EUR
Treasury bond AAA usD 1,343,848 Total 19,904,721
Supranational bond AAA GBP 38,768
Shares AUD 2,498,646 Robeco Emerging Markets Equities
Shares CAD 5,741 Treasury bond AAA AUD 41,030
Shares CHF 4,998  Treasury bond AAA CHF 380,510
Shares DKK 11,585  Treasury bond AA+ EUR 1,420
Shares EUR 6,933,989  Treasury bond AA EUR 5,340,904
Shares GBP 5,937,574 Treasury bond AA- EUR 2,576,122
Shares JPY 2,400,324 Treasury bond AAA EUR 2,631,148
Shares NOK 112,594 Treasury bond AA GBP 14,682,387
Shares SEK 27,854 Treasury bond A+ JPY 1,139,318
Shares usb 1,735,700  Treasury bond AAA usD 5,907,135
American Depositary Receipt usD 2,914,400 Supranational bond AAA GBP 1,053,282
Exchange traded fund usD 62,262 Shares AUD 2,398,879
Real estate investment trust AUD 6,196 Shares CAD 15,874
Real estate investment trust GBP 4,004 Shares CHF 14,588
Real estate investment trust usb 110,875 Shares DKK 857,172
Total 29,218,697 Shares EUR 49,099,744
Shares GBP 5,366,591
Robeco Global Stars Equities Shares JPY 162,663
Treasury bond AA EUR 197,879 Shares NOK 311,302
Treasury bond AA GBP 197,894 Shares SEK 77,012
Shares EUR 592,023 Shares usb 2,040,651
Shares GBP 653 American Depositary Receipt usb 937,743
Shares usD 1,023 Exchange traded fund usb 44,327
Total 989,472 Real estate investment trust AUD 17,130
Real estate investment trust usb 306,549
Robeco Emerging Stars Equities Total . 95,403,481
Treasury bond AAA AUD 49,993
Treasury bond AAA CAD 6,994 Robeco QI Emerging Markets Active Equities
Treasury bond AAA CHF 463,633  Treasury bond AAA AUD 52,589
Treasury bond AA+ EUR 19,208 Treasury bond AAA CHF 487,714
Treasury bond AA EUR 678,553 Treasury bond AA+ EUR 235,251
Treasury bond AA- EUR 78,014 Treasury bond AA EUR 5,204,569
Treasury bond AAA EUR 78,605 Treasury bond AA- EUR 3,941,049
Treasury bond AA GBP 681,481 Treasury bond AAA EUR 4,066,203
Treasury bond A+ JPY 459,372 Treasury bond AA GBP 8,650,551
Treasury bond AAA usb 522,189 Treasury bond A+ JPY 1,215,840
Shares AUD 2,923,521 Treasury bond AAA usb 7,783,834
Shares CAD 19,341 Supranational bond AAA GBP 92,092
Shares CHF 139,600 Shares AUD 3,800,384
Shares DKK 50,236 Shares CAD 20,346
Shares EUR 4,032,288 Shares CHF 97,592
Shares GBP 2,400,737 Shares DKK 299,985
Shares JPY 3,280,875 Shares EUR 22,067,491
Shares NOK 379,307 Shares GBP 8,874,829
Shares SEK 93,836 Shares JPY 3,546,949
Shares usb 2,428,964 Shares NOK 430,596
American Depositary Receipt usD 668,662 Shares NZD 166,874
Exchange traded fund usD 54,011 Shares SEK 127,051
Real estate investment trust AUD 20,872 Shares usb 3,130,785
Real estate investment trust GBP 913 American Depositary Receipt usb 1,005,177
Real estate investment trust usD 373,516 Exchange traded fund usDh 792,357
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Other data (Unaudited) continued

Collateral quality by sub-fund

Collateral quality by sub-fund

Type of collateral gg{}:g Currency  Value In EUR Type of collateral ::E:g Currency  Value In EUR
Real estate investment trust AUD 21,956 Shares NZD 100,042
Real estate investment trust GBP 120,946 Shares SEK 38,380
Real estate investment trust usD 392,916 Shares usb 1,006,982
Total 76,625,926  American Depositary Receipt usb 429,406
Exchange traded fund usb 22,091
Robeco QI Emerging Conservative Equities Real estate investment trust AUD 8,537
Treasury bond AAA AUD 685,069 Real estate investment trust usb 152,772
Treasury bond AAA CAD 706,906  Total 12,012,727
Treasury bond AAA CHF 6,353,331
Treasury bond AA+ EUR 1,598,611 Robeco QI Global Value Equities
Treasury bond AA EUR 9,700,047  Treasury bond AAA AUD 150
Treasury bond AA- EUR 5,755,752 Treasury bond AAA CAD 912
Treasury bond AAA EUR 6,628,027  Treasury bond AAA CHF 1,394
Treasury bond AA GBP 26,962,761  Treasury bond AA EUR 452,036
Treasury bond A+ JPY 28,848,122  Treasury bond AA- EUR 124,144
Treasury bond AAA usb 15,856,466  Treasury bond AAA EUR 125,967
Supranational bond AAA GBP 56,264 Treasury bond AA GBP 374,092
Shares AUD 40,584,191 Treasury bond A+ JPY 534,283
Shares CAD 265,040 Treasury bond AAA usb 143,381
Shares CHF 139,782 Shares AUD 8,788
Shares DKK 709,459 Shares CAD 58
Shares EUR 60,708,572 Shares CHF 63,722
Shares GBP 59,796,138  Shares DKK 117
Shares JPY 6,827,994  Shares EUR 124,144
Shares NOK 5,297,235 Shares GBP 148,187
Shares SEK 1,628,693  Shares JPY 596
Shares usb 34,817,561  Shares NOK 1,140
American Depositary Receipt usb 9,271,064 Shares SEK 282
Exchange traded fund usb 3,055,919  Shares usD 7,268
Real estate investment trust AUD 286,013 American Depositary Receipt usb 2,010
Real estate investment trust GBP 165,618 Exchange traded fund usD 162
Real estate investment trust usb 5,118,426 Real estate investment trust AUD 63
Total 331,823,061 Real estate investment trust GBP 665
Real estate investment trust usb 1,123
ERg:iiic:s Emerging Markets Smaller Companies Total 2,114,684
Treasury bond AAA AUD 20,448
Treasury bond AAA CHF 189,631 Regional & Country Equity sub-funds
Treasury bond AA EUR 794,548 Robeco Asia-Pacific Equities
Treasury bond AA- EUR 714,198 Treasury bond AAA AUD 38,996
Treasury bond AAA EUR 714,233 Treasury bond AAA CHF 361,649
Treasury bond AA GBP 867,266 Treasury bond b+ EUR 1,420
Treasury bond A+ Py 285,252 Treasury bond AA EUR 4,893,970
Treasury bond AAA UsD 917,236 Treasury bond AA- EUR 3,465,794
Supranational bond AA  CBP 118,107  |reasurybond AMA - EUR 3,465,963
Shares AUD 1,195,505 Treasury bond AA GBP 5,976,664
Shares CAD 7,911 Treasury bond A+ JPY 528,990
Shares CHF 3,650 Treasury bond AAA usb 5,759,724
Shares DKK 15,875 Shares AUD 6,945,568
Shares EUR 3,400,779 ~ ohares CAD 15,087
Shares GBP 773,672  Shares CHF 1,880
Shares py 81,065 Shares DKK 208,188
Shares NOK 155,141 Shares EUR 10,108,772
Shares GBP 3,083,630
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Other data (Unaudited) continued

Collateral quality by sub-fund

Collateral quality by sub-fund

Type of collateral gg{}gg Currency  ValueInEUR  Type of collateral ::E:g Currency  Value In EUR
Shares JPY 4,448,126 Exchange traded fund usb 21,049
Shares NOK 296,731 Real estate investment trust AUD 300
Shares NZD 122,066 Real estate investment trust usb 5,369
Shares SEK 73,195 Total 11,978,313
Shares usD 1,930,734
American Depositary Receipt usb 8,153,737 Robeco BP US Premium Equities
Exchange traded fund usD 73,564 Treasury bond AA EUR 4,109,235
Real estate investment trust AUD 16,281 Treasury bond AA- EUR 4,109,316
Real estate investment trust usD 291,355 Treasury bond AAA EUR 4,109,517
Total 60,262,084 Treasury bond AA GBP 4,109,223
Treasury bond AAA usb 4,141,587
RobecoSAM Sustainable European Equities Shares AUD 161,493
Treasury bond AAA AUD 59,593 Shares EUR 6,968,803
Treasury bond AAA CHF 552,669 Shares GBP 15,349,345
Treasury bond A+ JPY 505,627 Shares JPY 8,548,693
Treasury bond AAA usD 515,998 Shares NOK 219,227
Shares AUD 3,484,240 Shares usb 2,146,898
Shares CAD 23,056 Exchange traded fund usb 5,104,766
Shares DKK 46,765 Total 59,078,103
Shares EUR 14,534,250
Shares GBP 33,129 Robeco Chinese Equities
Shares JPY 1,113,659  Treasury bond AAA AUD 54,262
Shares NOK 452,149 Treasury bond AAA CHF 503,225
Shares SEK 111,856 Treasury bond AA+ EUR 1,420
Shares usb 3,197,580  Treasury bond AA EUR 5,584,268
American Depositary Receipt usb 1,113,296 Treasury bond AA- EUR 250,155
Exchange traded fund usb 382,159  Treasury bond AAA EUR 250,494
Real estate investment trust AUD 24,880 Treasury bond AA GBP 7,607,936
Real estate investment trust GBP 30,215 Treasury bond A+ JPY 2,575,779
Real estate investment trust usb 445,246 Treasury bond AAA usb 2,227,006
Total 26,626,367 Supranational bond AAA GBP 119,792
Shares AUD 3,605,242
Robeco QI European Conservative Equities Shares CAD 20,993
Treasury bond AAA AUD 719 Shares CHF 10,186
Treasury bond AAA CHF 6,664 Shares DKK 483,188
Treasury bond AA EUR 533,364 Shares EUR 29,162,833
Treasury bond AA- EUR 480,494 Shares GBP 18,500,961
Treasury bond AAA EUR 480,518 Shares JPY 2,591,003
Treasury bond AA GBP 594,693 Shares NOK 472,626
Treasury bond A+ JPY 1,186,839 Shares SEK 101,849
Treasury bond AAA usb 667,516 Shares usb 3,276,445
Supranational bond AAA GBP 6,461  American Depositary Receipt usb 725,762
Shares AUD 1,582,628 Exchange traded fund usb 1,477,357
Shares CAD 278 Real estate investment trust AUD 22,654
Shares CHF 27,474 Real estate investment trust usb 405,412
Shares DKK 3,200 Total 80,030,848
Shares EUR 3,405,564
Shares GBP 1,928,863 Robeco Asian Stars Equities
Shares JPY 358,997  Treasury bond AAA AUD 11,645
Shares NOK 6,323 Treasury bond AAA CAD 1,040
Shares SEK 1,349 Treasury bond AAA CHF 107,994
Shares usD 461,687 Treasury bond AA+ EUR 537,310
American Depositary Receipt usb 217,964 Treasury bond AA EUR 539,060
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Collateral quality by sub-fund

Collateral quality by sub-fund

Type of collateral gg{}gg Currency  ValueInEUR  Type of collateral ::E:g Currency  Value In EUR
Treasury bond AA- EUR 539,071 Shares NOK 19,362
Treasury bond AAA EUR 604,322 Shares usb 189,614
Treasury bond AA GBP 546,061 American Depositary Receipt usb 2,303,068
Treasury bond A+ JPY 123,571 Exchange traded fund usb 454,404
Treasury bond AAA usD 1,224,623 Total 7,311,146
Supranational bond AAA GBP 442,535
Shares AUD 813,429 Robeco Global Consumer Trends Equities
Shares CAD 4,505 Treasury bond AAA AUD 97,655
Shares CHF 181,123 Treasury bond AAA CHF 905,649
Shares DKK 9,037 Treasury bond AA EUR 3,476,086
Shares EUR 1,409,470 Treasury bond AA- EUR 2,339,198
Shares cBP 2,113,816 Treasury bond AAA EUR 2,339,312
Shares JpY 46,166 Treasury bond AA GBP 12,947,208
Shares NOK 88,353 Treasury bond A+ JPY 2,437,718
Shares SEK 34,579 Treasury bond AAA usb 3,184,741
Shares UsD 770,288 Supranational bond AAA GBP 4,846
American Depositary Receipt usb 259,971 Shares AUD 8,258,710
Exchange traded fund usD 12,580 Shares CAD 37,781
Real estate investment trust AUD 4,862  Shares DKK 518,389
Real estate investment trust usb 87,003 Shares EUR 40,644,141
Total 10,512,414 Shares GBP 156,657

Shares JPY 440,970
Robeco BP US Select Opportunities Equities Shares NOK 740,929
Treasury bond AAA usb 11,398 Shares SEK 183,296
Shares EUR 1,541,208 Shares usDh 4,751,774
Shares GBP 1,801,462 American Depositary Receipt usb 1,306,148
Shares JPY 3,016,811 Exchange traded fund usb 105,503
Shares NOK 77,365 Real estate investment trust AUD 40,770
Shares usb 757,634 Real estate investment trust usb 729,617
Exchange traded fund usb 1,801,459 Total 85,647,098
Total 9,007,337

RobecoSAM Sustainable Agribusiness Equities
Theme Equity sub-funds Treasury bond AAA AUD 895
Robeco New World Financial Equities Treasury bond AAA CHF 8,299
Treasury bond AA+ EUR 1,420 Treasury bond AA EUR 681,315
Treasury bond AA EUR 91,388 Treasury bond AA GBP 587,473
Treasury bond AA GBP 178,494 Treasury bond A+ JPY 860,653
Treasury bond A+ JPY 32,976 Treasury bond AAA usb 7,748
Treasury bond AAA usb 2,453,850 Shares 0 AUD 255,435
Supranational bond AAA GBP 24,230 Shares 0 CAD 346
Shares AUD 973,157 Shares 0 DKK 868
Shares DKK 12,611 Shares 0 EUR 738,993
Shares EUR 5,367,077 Shares 0 GBP 623,634
Shares GBP 5,294,648 Shares 0 JPY 108,761
Shares usD 1,095 Shares 0 NOK 6,789
American Depositary Receipt usD 247,830 Shares 0 SEK 1,680
Total 14,678,776 Shares 0 usb 150,518

American Depositary Receipt 0 usb 117,814
Robeco Property Equities Exchange traded fund 0 usb 107,331
Treasury bond ARA usb 2852 Real estate investment trust 0 AUD 374
Shares AUD 1,404,746 Real estate investment trust 0 GBP 10,114
Shares EUR 408,112 American Depositary Receipt 0 usb 6,686
Shares GBP 450,855 Total ) 4,275,726
Shares JPY 2,078,133
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Collateral quality by sub-fund

Collateral quality by sub-fund

Type of collateral gg{}:g Currency  Value In EUR Type of collateral ::E:g Currency  Value In EUR
Shares SEK 3
Robeco Global Growth Trends Equities Shares usD 5,443,478
Shares AUD 102,977 American Depositary Receipt usD 3,366,508
Shares EUR 119,942 Total 37,865,160
Shares GBP 265,121
Shares NZD 23,448 Regional Bond sub-funds
American Depositary Receipt UsD 3,400  Robeco Euro Government Bonds
Total 514,388 Treasury bond AA+ EUR 61,208,021
Treasury bond AA EUR 10,478,850
Global Bond sub-funds Treasury bond AA- EUR 5,311,924
Robeco High Yield Bonds Treasury bond AAA EUR 21,162,871
Treasury bond AAA CAD 21,145 Treasury bond AA GBP 36,170,207
Treasury bond AA+ EUR 70,210,580 Treasury bond A+ JPY 30,837,153
Treasury bond AA EUR 67,533,494 Treasury bond AAA usD 12,013,647
Treasury bond AA- EUR 40,640,985 Shares AUD 21,303,726
Treasury bond AAA EUR 128,079,371 Shares CAD 8,823,433
Treasury bond AA GBP 50,113,956 Shares CHF 139,907,205
Treasury bond A+ JPY 5,911,154 Shares EUR 191,794,157
Treasury bond AAA usD 34,805,917 Shares GBP 38,756,180
Supranational bond AA+ EUR 1,891,325 Shares JPY 40,093,870
Supranational bond AAA GBP 819,026 Shares NOK 44,024
Supranational bond AA- usD 248,104 Shares NZD 6,127,570
Supranational bond AAA usD 2,444,230 Shares SEK 172,402
Shares AUD 1,628,978  Shares usD 101,305,688
Shares CAD 475,044 American Depositary Receipt usb 3,225,843
Shares CHF 8,440,407  Exchange traded fund usb 149,181
Shares DKK 229,324 Real estate investment trust usD 938
Shares EUR 83,701,984  Total 728,886,890
Shares GBP 16,822,185
Shares JPY 10,418,848  Robeco Euro Credit Bonds
Shares NOK 145,703  Treasury bond AA+ EUR 5,786,403
Shares NZD 76,614  Treasury bond AA EUR 3,050,441
Shares SEK 15,982,223  Treasury bond AA- EUR 1,716,739
Shares usb 56,931,081 Treasury bond AAA EUR 4,619,367
American Depositary Receipt usb 4,065,070  Treasury bond AA GBpP 3,808,163
Exchange traded fund usb 2,036,098  Treasury bond A+ JPY 2,197,132
Real estate investment trust usb 1,452  Treasury bond AAA usb 2,216,522
Cash UsD 1,735 Shares AUD 2,484,222
Total 603,676,033 Shares CAD 667,138
Shares CHF 10,553,778
Robeco Global Credits Shares EUR 9,008,464
Treasury bond AA+ EUR 3,640,117 Shares GBP 782,781
Treasury bond AA EUR 446,729 Shares JPY 1,584,040
Treasury bond AA- EUR 3,144 Shares NOK 36,710
Treasury bond AAA EUR 52 Shares NZD 107,844
Treasury bond AA GBP 2,541,073 Shares SEK 3
Treasury bond AAA usD 658,593 Shares usD 5,500,642
Shares AUD 1,568,673 American Depositary Receipt usb 2,188,608
Shares CAD 659,657  Exchange traded fund usD 124,396
Shares CHF 10,450,471 Real estate investment trust usb 782
Shares EUR 8,221,494  Total 56,434,175
Shares GBP 184,729
Shares JPY 573,650 Robeco All Strategy Euro Bonds
Shares NZD 106,789 Treasury bond AA+ EUR 10,488,428
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Collateral quality by sub-fund

Collateral quality by sub-fund

Type of collateral gg{}gg Currency  ValueInEUR  Type of collateral ::E:g Currency  Value In EUR
Treasury bond AA EUR 1,608,575 Supranational bond AA+ EUR 267,807
Treasury bond AA- EUR 784,237  Supranational bond AAA GBP 2,955
Treasury bond AAA EUR 2,361,765 Supranational bond AAA usb 336,472
Treasury bond AA GBP 5,981,823  Shares AUD 2,263,693
Treasury bond A+ JPY 2,665,429  Shares CAD 50,678
Treasury bond AAA usD 2,078,579  Shares CHF 800,549
Supranational bond AA+ EUR 19,160 Shares DKK 28,602
Supranational bond MMM GBP 793,180  ohares EUR 6,143,949
Supranational bond AAA usb 567 Shares GBP 241,382
Shares 0 AUD 6667822 NS Y 726,578
Shares 0 CAD 1,685,497 Shares NOK 13,587
Shares 0 CHF 26,703,389 Shares NZD 8,146
Shares SEK 116
Shares 0 DKK 2,860 Shares usD 430,507
Shares 0 EUR 42,932,378 American Depositary Receipt usb 1,988,736
Shares 0 Gep 5,717,738 Exchange traded fund usb 46,040
Shares 0 py 3,410,441 Real estate investment trust usb 289
Shares 0 NOK 15,410 Cash usD 239
Shares 0 NZD 1,143,191 Total 32,596,706
Shares 0 SEK 6
Shares 0 usb 15,777,749  Robeco Financial Institutions Bonds
American Depositary Receipt 0 usD 918,744  Treasury bond AA+ EUR 15,789,907
Exchange traded fund 0 usb 52,219  Treasury bond AA EUR 9,776,678
Real estate investment trust 0 usb 328  Treasury bond AA- EUR 5,899,040
Total 131,809,515  Ireasury bond AAA EUR 22,314,742
Treasury bond AA GBP 10,086,326
Robeco European High Yield Bonds Treasury bond A+ PY 3,784,326
Treasury bond AA+ EUR 1,124,212 Treasury bond AAA usD 5,124,945
Treasury bond AA EUR 2,226,623 sypranational bond AA+ EUR 153,857
Treasury bond AA- EUR 900,947 sypranational bond AAA GBP 1,757
Treasury bond AAA EUR 1,916,791 supranational bond AAA usD 199,918
Treasury bond AA GBP 2,571,979 Shares AUD 7,973,369
Treasury bond A+ JPY 1,598,623 Shares CAD 843,382
Treasury bond AAA usD 966,315 Shares CHF 13,322,410
Shares AUD 2,013,874 Shares DKK 8,581
Shares CAD 457 Shares EUR 11,121,255
Shares CHF 1,924 shares GBP 2,082,567
Shares EUR 3,468,804 Shares JPY 6,433,939
Shares GBP 356,487 Shares NOK 105,962
Shares JPY 547,457 Shares NZD 136,136
Shares NOK 17,465 Shares SEK 3
Shares usb 3,934 chares UsD 7,273,783
American Depositary Receipt usD 1,041,275 American Depositary Receipt usb 5,567,453
Exchange traded fund usb 59,184 Exchange traded fund usb 609,336
Real estate investment trust usb 372 Real estate investment trust usb 1,989
Total 18,816,723 Cash usD 142
Robeco Euro Sustainable Credits Total 128,611,803
Treasury bond AA+ EUR 3,207,922 Robeco Investment Grade Corporate Bonds
Treasury bond AA EUR 4,084,334 Treasury bond MM+ EUR 4,176,299
Treasury bond AA- EUR 1,279,580 Treasury bond AA EUR 2,412,420
Treasury bond AAA EUR 4,532,416 Treasury bond AA- EUR 2,456,938
Treasury bond AA 8P 3,514,197 Treasury bond MMM EUR 5,769,767
Treasury bond A+ JPY 1,536,917 Treasury bond AR GBP 3,970,001
Treasury bond AAA usD 1,091,015
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Collateral quality by sub-fund Collateral quality by sub-fund

Type of collateral gg{}gg Currency  ValueInEUR  Type of collateral ::Egg Currency  Value In EUR
Treasury bond A+ JPY 2,208,011 Shares JPY 1,224,339
Treasury bond AAA usD 1,567,325 Shares NOK 37,033
Supranational bond AA+ EUR 66,820 Shares NzD 37,502
Supranational bond AAA usD 1,976 Shares SEK 172,939
Shares AUD 7,736,110 Shares usb 1,926,045
Shares CAD 232,625 American Depositary Receipt usb 2,207,888
Shares CHF 3,857,060 Exchange traded fund usb 125,492
Shares DKK 14,477 Real estate investment trust usb 789
Shares EUR 12,191,561 Total 53,067,380
Shares GBP 673,963

Remuneration policy and remuneration paid
The fund itself does not employ any personnel and is managed by Robeco Luxembourg S.A. (RoLux). The remuneration
for persons working for RoLux comes out of the management fee. RoLux's remuneration policy, which applies to all
employees working under its responsibility, complies with the applicable requirements laid down in the European
framework documents of the UCITS Directive and the ESMA guidelines for a responsible remuneration policy under the
UCITS Directive, The remuneration policy has the following objectives:

a) To promote that employees act in the clients' interests and do not take any undesired risks.

b) To promote a healthy corporate culture aimed at realizing sustainable results in accordance with the long-term

objectives of RoLux and its stakeholders.
¢) To attract and retain good employees and to reward talent and performance fairly.

RolLux has delegated the portfolio management of the Fund(s) to Robeco Institutional Asset Management B.V. (“RIAM").
RIAM has a license as manager of AIF’s and UCITS of the Authority for the Financial Markets (AFM) in the Netherlands.
RIAM has a remuneration policy for its employees that as well complies with the European framework documents of the
UCITS directive, AIFMD and the ESMA guidelines for a responsible remuneration policy under the UCITS directive and
AIFMD. No material changes have been made to the remuneration policy.

Responsibility for the remuneration policy
RoLux’ remuneration Policy is determined and applied by and on behalf of RoLux with the approval of its shareholder, the
(Board of) Robeco Holding B.V. For each review the (Board of) Robeco Holding B.V. shall obtain prior advice from the

Supervisory Board of Robeco Institutional Asset management B.V., which is also responsible for the oversight over RoLux’s

operations, including the remuneration of its staff. In the application and evaluation of the remuneration policy, RoLux
occasionally makes use of the services of various external advisers.

Fixed salary

Each individual employee’s fixed salary is determined on the basis of function and experience according to RoLux’ salary
ranges and in reference to the benchmarks of the investment management industry in the relevant region. The fixed
salary is deemed adequate remuneration for the employee to properly execute his or her responsibilities, regardless of
whether or not variable remuneration is received.

Variable remuneration

The total available variable remuneration pool is established annually by and on behalf of RoLux and approved by the
(remuneration committee of the) Supervisory Board of Robeco. With respect to Directors of RoLux, it is noted that the
shareholder of RoLux determines their remuneration.

The total budget is based, in principle, on a percentage of the operating result. To ensure that the total variable
remuneration is an accurate representation of performance and does not adversely affect RoLux’ financial situation, the
total amount of variable remuneration is determined taking the following factors into account:

1. The financial result compared to the budgeted result and long-term objectives;

2. The required risk-minimization measures and the measurable risks.

To the extent the variable remuneration pool allows, each employee’s variable remuneration will be determined at the
reasonable discretion of RoLux, taking into account the behavior, individual and team and/or department performance,
assessed on the basis of pre-agreed financial and non-financial performance factors (business objectives). If this
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performance-related variable remuneration (partly) exceeds the fixed threshold amount, 40% of the payment will be
deferred for a period of at least three years. The deferred parts will be converted into hypothetical ‘Robeco’ shares, the
value of which moves with the company's future results. Negative performance, unethical or non-compliant behavior will
reduce individual awards or will even lead to no variable remuneration being awarded.

Identified Staff

RoLux has a specific and more stringent remuneration policy for staff who may have a material impact on the risk profile
of the fund. These persons are designated to be 'ldentified Staff'. For 2017, in addition to the Board, RoLux has identified
1 other person as Identified Staff. Among other things, the performance targets which are used to determine the award
of variable remuneration are subject to additional risk analyses, both prior to the performance year and at the end when
the results are evaluated. In addition, in all cases at least 70% of the payment of variable remuneration granted to these
employees will be deferred for a period of four years, whereby 50% will be converted into hypothetical 'Robeco’ shares
whose value will follow the company's future results.

Risk control

RoLux has implemented additional risk-management measures with regard to the variable remuneration. For instance,
RoLux has the possibility with regard to all employees to reclaim the granted variable remuneration ('claw-back') when
this has been based on incorrect information, fraudulent acts, serious improper behavior, serious negligence in the
performance of his tasks or behavior that has resulted to considerable losses for RoLux. After the granting but before the
actual payment of the deferred variable remuneration components to Identified Staff, an additional assessment is
performed to check whether new information would result in decreasing the previously granted remuneration
components (the so-called ‘malus arrangement’). The malus arrangement can be applied because of (i) misconduct or
serious mistakes (ii) a considerable deterioration of RoLux financial results that was not foreseen at the time the
remuneration was granted (iii) a serious violation of the risk management system, leading to changed circumstances
compared with the granting of the variable remuneration or (iv) fraud committed by the employee concerned.

Annual assessment

RolLux's remuneration policy and the application thereof was evaluated in 2017 under the responsibility of the
Supervisory Board, advised by the Remuneration Committee. Due to the new strategy 2017-2021 of Robeco the
remuneration policy was slightly amended to support a high performance culture.

Remuneration in 2017
The total remuneration granted for RoLux is shown in the table below:

Total remuneration RoLux in EURx 1

Staff category Fixed pay for 2017 Variable pay for 2017
Board and Identified Staff * (3 members) 145,428 17,230
Other employees (11 employees) 416,843 52,186

Of the total amounts granted in remuneration in 2017 to the Board, Identified Staff and Other Employees, the following
amounts are to be assigned to the fund:

Remuneration assigned to the fund in EUR x 1

Staff category Fixed pay for 2017 Variable pay for 2017
Board and Identified Staff * (3 members) 129,085 15,294
Other employees (11 employees) 369,998 46,321

* |dentified staff concerns only one person, the remuneration of the identified staff is presented together with the board.

The total of the fixed and variable remuneration charged to the fund is EUR 560,698. Imputation occurs according to the
following key:

Total remuneration (fixed and Total fund assets

variable) x Total assets under management (RoLux)

Said remuneration, which comes out of the management fee, is paid by RoLux and is therefore not charged to the fund
separately.
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Financial statements

Statement of net assets

In EUR x thousand

Robeco Capital Growth Funds
Combined

Robeco BP Global Premium

Robeco QI Global

Robeco Global Stars Equities

Equities Conservative Equities

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 44,421,816 38,602,674 2,960,129 2,569,944 647,661 681,094 68,502 97,100
Deposits and other cash 1,574,363 1,617,439 90,407 101,009 16,015 3,481 3,305 1,128
Unrealized gains on forward exchange transactions 3 119,388 65,063 2,080 11 168 132 59 107
Unrealized gains on financial futures 4 - 4,691 - - - - - -
Unrealized gains on interest rate swaps 5 20,856 41,562 - - - - - -
Unrealized gains on inflation-linked swaps 6 2,209 3,257 - - - - - -
Unrealized gains on credit default swaps 7 89,064 87,779 = - = - = -
Other assets 8 712,577 592,259 12,163 30,013 1,812 3,516 463 243
Total assets 46,940,273 41,014,724 3,064,779 2,700,977 665,656 688,223 72,329 98,578
Bank overdrafts 9 149,102 28,854 - - - - 408 -
Collateral due to brokers 8 79,478 64,251 650 - - - - -
Unrealized losses on forward exchange transactions 3 61,116 41,999 123 24 47 3 57 243
Unrealized losses on financial futures 4 - 17,066 - - - - - -
Unrealized losses on interest rate swaps 5 18,313 59,712 - - - - - -
Unrealized losses on inflation-linked swaps 6 439 3,659 = - = - = -
Unrealized losses on credit default swaps 7 87,682 49,008 - - - - - -
Written options at market value = 4,890 = - = - = -
Other liabilities 218,832 414,105 18,440 17,205 658 1,105 172 1,039
Total liabilities 614,962 683,544 19,213 17,229 705 1,108 637 1,282
Total net assets 46,325,311 40,331,180 3,045,566 2,683,748 664,951 687,115 71,692 97,296
Net asset value per B EUR share 164.84 160.67 153.99 156.59 - -
Net asset value per C EUR share 150.01 145.29 136.30 137.89 - -
Net asset value per D EUR share 267.02 252.58 196.05 191.53 271.60 247.71
Net asset value per F EUR share 117.24 110.23 106.38 103.41 169.27 153.30
Net asset value per | EUR share 158.01 148.50 202.30 196.58 - -
Net asset value per IB EUR share 111.02 104.34 - - - -
Net asset value per IL EUR share - - - - 124.16 112.74
Net asset value per M2 EUR share 102.41 - - - - -
Net asset value per Z EUR share . . 195.81 189.07 217.26 195.39
Net asset value per DH EUR share 113.51 - - - - -
Net asset value per FH EUR share 100.65 - - - - -
Net asset value per IH EUR share 114.39 - 123.56 111.64 - -
Net asset value per ZB AUD share 146.531 139.251 - - - -
Net asset value per F GBP share 150.832 136.342 124.702 116.562 - -
Net asset value per | GBP share 150.892 136.382 - - - -
Net asset value per IB GBP share 112.662 101.822 - - - -
Net asset value per D USD share 154.463 128.343 154.723 132.743 - -
Net asset value per D2 USD share 128.403 106.953 112.593 97.093 - -
Net asset value per E USD share 127.653 107.043 - - - -
Net asset value per F USD share 136.653 112.783 - - - -
Net asset value per | USD share 137.613 113.603 185.523 158.343 - -
Net asset value per M USD share 119.413 100.223 - - - -
Net asset value per Z USD share - - 147.743 125.303 - -
Net asset value per DH USD share 123.323 105.233 - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in Australian dollars (AUD). The reference currency of the sub-fund is the euro (EUR).

2This class of shares is denominated in British pounds (GBP). The reference currency of the sub-fund is the euro (EUR).

3This class of shares is denominated in US dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco Emerging Stars

Robeco Emerging Markets

Robeco QI Emerging Markets

Robeco QI Global

Equities Equities Active Equities Momentum Equities

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 1,118,002 653,127 1,092,690 707,216 543,610 438,015 140,884 113,865
Deposits and other cash 10,599 12,906 14,189 20,245 2,053 3,529 604 297
Unrealized gains on forward exchange transactions 3 - - - - - - - -
Unrealized gains on financial futures 4 - - - 315 - 1 - 4
Unrealized gains on interest rate swaps 5 = . = - = . = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 6,339 4,036 7,002 2,182 1,747 2,302 179 297
Total assets 1,134,940 670,069 1,113,881 729,958 547,410 443,847 141,667 114,463
Bank overdrafts 9 99 6,272 4,598 - 1 - 28 -
Collateral due to brokers 8 = - - - - - - -
Unrealized losses on forward exchange transactions 3 - - - - - - - -
Unrealized losses on financial futures 4 = - = - = - = 1
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - - - -
Other liabilities 9,146 3,086 4,718 1,928 436 489 55 60
Total liabilities 9,245 9,358 9,316 1,928 437 489 83 61
Total net assets 1,125,695 660,711 1,104,565 728,030 546,973 443,358 141,584 114,402
Net asset value per D EUR share 227.01 192.84 197.53 162.25 180.39 147.52 141.02 122.48
Net asset value per DL EUR share 154.79 131.93 - - - - - -
Net asset value per E EUR share 128.43 109.85 - - 121.00 99.34 - -
Net asset value per F EUR share 159.65 134.79 152.75 124.59 151.83 123.41 166.24 143.66
Net asset value per FL EUR share 106.37 - - - - - - -
Net asset value per G EUR share 100.44 - - - - - - -
Net asset value per | EUR share 164.74 138.97 359.83 293.21 192.16 156.18 200.94 173.62
Net asset value per M EUR share - - 144.84 119.57 - - - -
Net asset value per Z EUR share 169.21 141.48 - - 153.86 124.06 163.62 140.47
Net asset value per F GBP share 163.17* 132.481 - - - - - -
Net asset value per G GBP share 168.791 137.051 - - - - - -
Net asset value per IL GBP share 158.561 128.851 - - - - - -
Net asset value per D USD share 129.042 95.862 178.372 128.702 127.972 91.932 - -
Net asset value per D2 USD share - - - - 148.382 106.862 - -
Net asset value per DL USD share 115.642 - - - - - - -
Net asset value per F USD share 156.472 116.122 137.292 98.422 - - - -
Net asset value per | USD share 136.482 101.172 138.432 99.102 131.362 93.772 - -
Net asset value per FL USD share 126.922 94.282 - - - - - -
Net asset value per IL USD share 155.022 115.092 - - - - - -
Net asset value per IM USD share - - 110.552 - - - - -
Net asset value per J USD share - - 142.542 102.042 - - - -
Net asset value per KE USD share 112.612 84.532 - - - - - -
Net asset value per M USD share - - 157.402 114.132 - - - -
Net asset value per ML USD share 138.492 103.942 - - - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in British pounds (GBP). The reference currency of the sub-fund is the euro (EUR).

2This class of shares is denominated in US dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

RobecoSAM QI Global  Robeco QI Emerging Markets Robeco QI Emerging Robeco Emerging Markets

In EUR x thausand Sustainable Equities Enhanced Index Equities * Conservative Equities*  Smaller Companies Equities *

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016

Investment portfolio at market value 10 191,380 136,377 63,244 49,814 4,994,668 3,714,830 125,601 95,069
Deposits and other cash 3,740 2,810 514 1,085 69,823 50,354 432 158
Unrealized gains on forward exchange transactions 3 725 315 = - = - = -
Unrealized gains on financial futures 4 - 4 - 16 - - - -
Unrealized gains on interest rate swaps 5 = - = - = - = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 730 2,669 154 460 42,142 23,025 387 353
Total assets 196,575 142,175 63,912 51,375 5,106,633 3,788,209 126,420 95,580
Bank overdrafts 9 = 541 6 73 = 238 = -
Collateral due to brokers 8 = - = - = - = -
Unrealized losses on forward exchange transactions 3 216 540 = - = - = -
Unrealized losses on financial futures 4 = 5 = - = 7 = -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 = - = - = - = -
Unrealized losses on credit default swaps 7 = - = - = - = -
Written options at market value - - - - - - - -
Other liabilities 168 3,884 44 393 12,517 6,729 377 60
Total liabilities 384 4,970 50 466 12,517 6,974 377 60
Total net assets 196,191 137,205 63,862 50,909 5,094,116 3,781,235 126,043 95,520
Net asset value per B EUR share - - - - 112.292 105.882 - -
Net asset value per C EUR share - - - - 106.432 99.752 - -
Net asset value per D EUR share 72.63 67.93 106.732 - 159.672 143.252 145.332 129.702
Net asset value per F EUR share 152.33 142.18 106.952 . 132.382 118.032 150.922 133.522
Net asset value per | EUR share 155.36 144.74 - - 166.492 148.402 112.712 99.662
Net asset value per IE EUR share - - - - 96.942 88.102 - -
Net asset value per Z EUR share 164.31 152.50 145.372 118.782 153.012 135.352 - -
Net asset value per IH EUR share 127.19 109.03 - - - - - -
Net asset value per ZB AUD share - - - - 137.593 118.743 - -
Net asset value per C GBP share - - - - 107.43% - - -
Net asset value per D GBP share - - - - 138.10% 119.164 - -
Net asset value per F GBP share - - - - 140.764 120.674 144.544 122.984
Net asset value per G GBP share - - - - 136.95% 119.154 - -
Net asset value per | GBP share - - - - 140.574 120.494 - -
Net asset value per B USD share - - - - 96.78 80.17 - -
Net asset value per C USD share - - - - 97.72 80.46 - -
Net asset value per D USD share - - - - 121.93 96.08 133.15 104.38
Net asset value per D2 USD share - - - - 124.38 98.26 - -
Net asset value per F USD share - - - - 121.66 95.28 - -
Net asset value per G USD share - - - - 120.28 94.95 - -
Net asset value per | USD share - - 132.42 95.64 131.96 103.31 139.57 108.40
Net asset value per M USD share - - - - 111.65 88.60 115.13 90.48
Net asset value per Z USD share - - - - - - 146.64 112.79

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

2This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

3This class of shares is denominated in Australian dollar (AUD). The reference currency of the sub-fund is the US-dollars (USD).
4This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the US-dollars (USD).
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Statement of net assets

In EUR x thousand

Robeco QI Global Value

Robeco QI Global Developed

Robeco QI Global Developed
Conservative Equities ex

Robeco QI Emerging Markets

Equities Multi-Factor Equities Japan Sustainable Active Equities *

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016

Investment portfolio at market value 10 69,446 57,299 66,955 48,669 16,763 3,042 5,131 3,145
Deposits and other cash 520 311 498 896 122 24 124 51
Unrealized gains on forward exchange transactions 3 - - - - - - - -
Unrealized gains on financial futures 4 - 2 - 2 - - - -
Unrealized gains on interest rate swaps 5 - - - - - - - -
Unrealized gains on inflation-linked swaps 6 - - - - - - - -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 198 212 95 95 36 4 26 17
Total assets 70,164 57,824 67,548 49,662 16,921 3,070 5,281 3,213
Bank overdrafts 9 = - 301 709 = 17 110 47
Collateral due to brokers 8 = - = - = - = -
Unrealized losses on forward exchange transactions 3 - - - - - - - -
Unrealized losses on financial futures 4 — 1 — 1 — - — -
Unrealized losses on interest rate swaps 5 = - = - = - = -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 — - — - — - — -
Written options at market value = - = - = - = -
Other liabilities 13 12 44 43 11 3 6 3
Total liabilities 13 13 345 753 11 20 116 50
Total net assets 70,151 57,811 67,203 48,909 16,910 3,050 5,165 3,163
Net asset value per B EUR share - - 125.24 117.10 - - - -
Net asset value per D EUR share - - 125.25 117.10 - - 105.962 -
Net asset value per F EUR share 158.33 150.51 - - - - 106.212 -
Net asset value per | EUR share 158.90 151.02 126.78 117.91 - - 137.372 110.752
Net asset value per Z EUR share 148.94 140.67 - - - - - -
Net asset value per | JPY share - - - - 11,831.913 10,423.553 - -
Net asset value per D USD share - - 133.144 109.354 - - - -
Net asset value per | USD share - - 134.774 110.094 - - 132.78 94.03

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1n USD x thousand.

2This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

3This class of shares is denominated in Japanese yen (JPY). The reference currency of the sub-fund is the euro (EUR).

4This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco Emerging
Opportunities Equities

Robeco QI Global Developed
Conservative Equities

Robeco QI Customized
Enhanced Index Equities | *

Robeco QI Global Quality
Equities

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 3,546 2,864 174,139 63,706 403,305 277,981 3,301 2,959
Deposits and other cash 16 18 1,855 1,063 3,127 1,850 23 59
Unrealized gains on forward exchange transactions 3 - - - - 22 - - -
Unrealized gains on financial futures 4 - - - 4 - 13 - -
Unrealized gains on interest rate swaps 5 = . = - = . = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 25 20 437 3,365 678 324 7 5
Total assets 3,587 2,902 176,431 68,138 407,132 280,168 3,331 3,023
Bank overdrafts 9 12 - = 3,266 = - 6 43
Collateral due to brokers 8 = - - - - - - -
Unrealized losses on forward exchange transactions 3 - - - - 6 - - -
Unrealized losses on financial futures 4 = - = 4 = 6 = -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - - - -
Other liabilities 5 12 405 44 34 - 2 2
Total liabilities 17 12 405 3,314 40 6 8 45
Total net assets 3,570 2,890 176,026 64,824 407,092 280,162 3,323 2,978
Net asset value per B EUR share - - 113.75 115.70 - - - -
Net asset value per D EUR share 107.29 89.52 120.27 115.71 - - 107.72 99.25
Net asset value per F EUR share 110.02 91.14 - - - - 108.30 99.27
Net asset value per | EUR share 109.56 90.71 119.84 116.51 - - 108.33 99.28
Net asset value per B CAD share - - 105.232 - - - - -
Net asset value per | JPY share - - 12,914.703 11,418.793 - - - -
Net asset value per D USD share - - 125.834 108.044 - - - -
Net asset value per | USD share 119.80% 87.124 127.394 108.804 - - 120.874 -
Net asset value per Z USD share - - - - 125.90 99.89 - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

2This class of shares is denominated in Canadian dollar (CAD). The reference currency of the sub-fund is the euro (EUR).

3This class of shares is denominated in Japanese yen (JPY). The reference currency of the sub-fund is the euro (EUR).

4This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco QI Global Sustainable
Conservative Equities

Robeco QI Global Developed
Enhanced Index Equities

Robeco Asia-Pacific Equities

RobecoSAM Sustainable
European Equities

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 51,296 2,977 5,825 - 778,169 624,944 670,514 550,585
Deposits and other cash 301 85 67 - 26,006 9,972 12,144 3,269
Unrealized gains on forward exchange transactions 3 = - = - 189 607 = -
Unrealized gains on financial futures 4 - - - - - 105 - -
Unrealized gains on interest rate swaps 5 = . = - = . = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 110 6 159 - 3,042 2,221 3,177 3,372
Total assets 51,707 3,068 6,051 - 807,406 637,849 685,835 557,226
Bank overdrafts 9 = 72 61 - 73 - = 785
Collateral due to brokers 8 = - - - - - - -
Unrealized losses on forward exchange transactions 3 - - - - 295 135 - 608
Unrealized losses on financial futures 4 = - - - - - - -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - - - -
Other liabilities 29 1 700 - 2,583 1,655 763 1,327
Total liabilities 29 73 761 - 2,951 1,790 763 2,720
Total net assets 51,678 2,995 5,290 - 804,455 636,059 685,072 554,506
Net asset value per D EUR share 106.90 99.81 105.31 - 165.55 147.22 54.42 49.66
Net asset value per E EUR share - - - - - - 116.82 109.91
Net asset value per F EUR share 107.45 99.83 105.39 - 177.26 156.45 147.33 133.64
Net asset value per G EUR share - - - - - - 99.31 -
Net asset value per | EUR share 107.50 99.84 105.41 - 119.59 105.49 206.49 187.28
Net asset value per Z EUR share - - - - 195.87 171.32 102.12 -
Net asset value per D USD share - - 106.511 - 200.78* 156.831 - -
Net asset value per F USD share - - 106.591 - 142.371 110.381 - -
Net asset value per | USD share 120.251 - 106.621 - 160.461 124.361 101.611 -
Net asset value per IM USD share - - - - 109.811 - - -
Net asset value per M USD share - - - - 133.931 105.151 - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco QI European

Robeco QI US Conservative

Robeco BP US Premium

Robeco Chinese Equities

Conservative Equities Equities * Equities *

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 969,449 1,232,639 284,485 307,416 6,750,087 5,281,557 449,768 286,587
Deposits and other cash 13,250 83,410 1,681 3,472 916 199,636 12,831 11,572
Unrealized gains on forward exchange transactions 3 161 776 32 21 15,853 1,230 9 -
Unrealized gains on financial futures 4 - 21 - - - - - -
Unrealized gains on interest rate swaps 5 = - = - = - = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 7,704 8,193 513 502 236,809 48,764 8,970 12,406
Total assets 990,564 1,325,039 286,711 311,411 7,003,665 5,531,187 471,578 310,565
Bank overdrafts 9 - - - - 147,473 790 38 9,152
Collateral due to brokers 8 = 650 = - = 538 = -
Unrealized losses on forward exchange transactions 3 287 489 8 - - 6,079 2 -
Unrealized losses on financial futures 4 = - = 17 = - = -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - 5,158 - -
Other liabilities 1,430 58,745 179 1,207 20,803 122,916 8,594 10,061
Total liabilities 1,717 59,884 187 1,224 168,276 135,481 8,634 19,213
Total net assets 988,847 1,265,155 286,524 310,187 6,835,389 5,395,706 462,944 291,352
Net asset value per B EUR share 108.29 103.97 - - - - - -
Net asset value per C EUR share 139.15 132.87 - - - - - -
Net asset value per D EUR share 181.11 167.07 162.912 158.662 366.932 358.03 100.42 75.82
Net asset value per E EUR share - - - - - - 138.91 106.93
Net asset value per F EUR share 117.41 107.77 - - 222.162 215.162 183.66 137.65
Net asset value per | EUR share 172.52 158.31 166.242 161.262 330.002 319.182 98.94 -
Net asset value per IE EUR share - - - - 98.902 - - -
Net asset value per Z EUR share 190.66 173.83 - - 233.192 223.802 - -
Net asset value per DH EUR share - - - - 230.442 201.182 - -
Net asset value per FH EUR share - - - - 200.112 173.332 - -
Net asset value per IEH EUR share - - - - 124.182 109.522 - -
Net asset value per IH EUR share 180.04 160.54 119.772 104.992 255.662 221.382 100.37 -
Net asset value per KH EUR share - - - - 158.742 137.522 - -
Net asset value per MH EUR share - - - - 213.872 187.782 - -
Net asset value per KH CHF share - - - - 156.343 135.973 - -
Net asset value per C GBP share 123.034 113.084 - - - - - -
Net asset value per F GBP share - - 130.66° 121.925 - - - -
Net asset value per EH GBP share - - - - 234.685 207.435 - -
Net asset value per GH GBP share - - - - 178.65% 156.69° - -
Net asset value per IE GBP share - - - - 315.045 298.71° - -
Net asset value per IH GBP share - - - - 109.755 - - -
Net asset value per B USD share 97.26° 82.026 - - - - - -
Net asset value per D USD share 139.61°6 113.136 116.54 99.79 265.67 227.67 194.156 128.74°¢
Net asset value per D2 USD share 119.15°6 97.036 - - - - - -
Net asset value per E USD share - - - - 131.32 113.22 - -
Net asset value per F USD share 102.07°¢ - - - 218.52 185.90 - -
Net asset value per G USD share - - 124.27 109.02 113.95 - - -
Net asset value per | USD share - 93.956 123.97 105.63 295.86 251.33 177.80° 117.01°6
Net asset value per IM USD share 104.506 - - - 108.28 - 110.046 -
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Statement of net assets

In EUR x thousand

Net asset value per K USD share
Net asset value per M USD share
Net asset value per D2H USD share
Net asset value per DH USD share
Net asset value per IH USD share

Net asset value per MH USD share

Notes

Robeco QI European

Robeco QI US Conservative

Robeco BP US Premium

Robeco Chinese Equities

Conservative Equities Equities * Equities *

31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
- - - - 163.82 139.18 - -

118.64° 96.596 - - 236.03 203.29 145.286 96.886
115.406 101.82°6 - - - - - -
116.28°¢ 102.245 116.03 100.24 - - - -
117.01°6 102.306 - - - - - -
114.68°6 101.036 113.91 99.64 - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

2This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).
3This class of shares is denominated in Swiss francs (CHF). The reference currency of the sub-fund is the US-dollars (USD).
4This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).

5This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the US-dollars (USD).

6 This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand Robeco Indian Equities  Robeco Asian Stars Equities * Robeco BP US qur?lftiiig Opggrt;fl;(i,t:z: lé':usiteilee:}

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 34,356 24,422 307,408 223,000 3,196,449 2,335,883 1,981,040 2,137,506
Deposits and other cash 859 796 3,774 8,556 29,088 44,983 40,445 27,327
Unrealized gains on forward exchange transactions 3 - - - 78 5,042 2,653 5,093 45
Unrealized gains on financial futures 4 - - - 122 - - - -
Unrealized gains on interest rate swaps 5 - - - - - - - -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 = - = - = - = -
Other assets 8 67 345 2,495 871 18,593 14,317 9,609 20,127
Total assets 35,282 25,563 313,677 232,627 3,249,172 2,397,836 2,036,187 2,185,005
Bank overdrafts 9 - 57 1,124 - - - 3,879 -
Collateral due to brokers 8 - - - - 1,672 - 720 -
Unrealized losses on forward exchange transactions 3 - - 27 - - - - 1,810
Unrealized losses on financial futures 4 = - = - = - = -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value = - = - = - = -
Other liabilities 219 430 1,990 314 25,337 21,965 9,482 6,710
Total liabilities 219 487 3,141 314 27,009 21,965 14,081 8,520
Total net assets 35,063 25,076 310,536 232,313 3,222,163 2,375,871 2,022,106 2,176,485
Net asset value per D EUR share 161.18 135.53 194.982 162.952 282.552 272.712 185.232 184.432
Net asset value per E EUR share - - 126.342 105.972 125.672 122.632 - -
Net asset value per F EUR share 213.99 178.61 166.172 137.772 172.552 165.512 130.382 129.222
Net asset value per | EUR share 170.25 142.04 - - 175.782 168.512 192.282 189.762
Net asset value per IL EUR share - - 132.642 110.222 - - - -
Net asset value per K EUR share - - 164.002 136.272 - - - -
Net asset value per Z EUR share - - 169.102 139.022 - - - -
Net asset value per DH EUR share - - - - 63.292 54.732 242.262 216.002
Net asset value per FH EUR share - - - - 148.622 127.572 160.132 141.622
Net asset value per IH EUR share - - - - 150.152 128.762 162.232 143.372
Net asset value per DH CHF share - - - - - - 119.573 107.043
Net asset value per FH CHF share - - - - - - 131.613 116.923
Net asset value per F GBP share - - 158.344 126.314 200.104 184.584 - -
Net asset value per IE GBP share - - - - 236.36* 222.45% - -
Net asset value per D USD share 149.36° 110.33% 145.20 106.56 204.27 173.17 253.91 222.04
Net asset value per D2 USD share - - - - 129.85 110.36 - -
Net asset value per DL USD share - - 131.96 97.10 - - - -
Net asset value per E USD share - - - - 136.57 117.44 149.94 133.37
Net asset value per F USD share - - - - 177.48 149.53 171.01 148.43
Net asset value per G USD share - - - - - - 135.17 119.32
Net asset value per | USD share 183.65° 134.595 126.83 92.35 251.59 211.85 268.39 232.66
Net asset value per IE USD share - - - - 137.68 118.27 157.91 138.23
Net asset value per IL USD share - - 155.48 113.48 - - - -
Net asset value per M USD share - - - - 160.88 137.40 177.71 156.17
Net asset value per ML USD share - - 126.87 93.60 - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

2 This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

3This class of shares is denominated in Swiss francs (CHF). The reference currency of the sub-fund is the US-dollars (USD).
4This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the US-dollars (USD).

5 This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco QI Asia-Pacific Active

Robeco BP European

Robeco QI Continental
European Conservative

Robeco Chinese A-share

Equities * Premium Equities Equities Equities 2

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 7,005 3,891 4,409 3,364 3,527 3,209 243,646 -
Deposits and other cash 38 78 232 93 59 82 11,840 -
Unrealized gains on forward exchange transactions 3 - - - - - - - -
Unrealized gains on financial futures 4 - - - - - - - -
Unrealized gains on interest rate swaps 5 - - - - - - - -
Unrealized gains on inflation-linked swaps 6 - - - - - - - -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 14 58 7 22 11 9 2,970 -
Total assets 7,057 4,027 4,648 3,479 3,597 3,300 258,456 -
Bank overdrafts 9 = 73 = - 31 71 = -
Collateral due to brokers 8 = - = - = - = -
Unrealized losses on forward exchange transactions 3 - - - - - - - -
Unrealized losses on financial futures 4 = - = - = - = -
Unrealized losses on interest rate swaps 5 = - = - = - = -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 — - — - — - — -
Written options at market value = - = - = - = -
Other liabilities 67 5 4 4 4 4 410 -
Total liabilities 67 78 4 4 35 75 410 -
Total net assets 6,990 3,949 4,644 3,475 3,562 3,225 258,046 -
Net asset value per B EUR share - - 103.82 98.44 - - - -
Net asset value per C EUR share - - 101.51 96.27 - - - -
Net asset value per D EUR share 140.473 114.633 106.16 98.47 - - 112.184 -
Net asset value per F EUR share 141.963 115.203 107.80 99.21 - - 112.484 -
Net asset value per | EUR share 142.073 115.213 108.10 99.35 - - 122.884 -
Net asset value per Z EUR share - - - - - - 123.874 -
Net asset value per F GBP share - - - - 135.72° 117.695 - -
Net asset value per G GBP share - - - - 134.23% 117.69° - -
Net asset value per | GBP share - - - - 135.79° 117.725 - -
Net asset value per D USD share 152.31 109.18 116.49°6 94.886 - - - -
Net asset value per F USD share 154.00 109.72 118.29°6 95.626 - - - -
Net asset value per | USD share 154.04 109.73 118.60° 95.756 - - 139.607 -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1n USD x thousand.
2In RMB x thousand.

3 This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

4This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the Chinese renminbi (RMB).

5This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).

6 This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the euro (EUR).

7 This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the Chinese renminbi (RMB).
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Statement of net assets

In EUR x thousand

Robeco QI Chinese A-share

Robeco QI US Enhanced

Robeco QI European

Robeco New World Financial

Active Equities * Index Equities 2 Enhanced Index Equities Equities

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 23,835 - 3,922 - 3,880 - 680,954 328,910
Deposits and other cash 93 - 29 - 11 - 8,563 3,265
Unrealized gains on forward exchange transactions 3 - - - - - - 2,212 400
Unrealized gains on financial futures 4 - - - - - - - -
Unrealized gains on interest rate swaps 5 = - = - = - = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 = - 9 - 21 - 1,933 2,416
Total assets 23,928 - 3,960 - 3,912 - 693,662 334,991
Bank overdrafts 9 = - 7 - 5 - 5,205 -
Collateral due to brokers 8 - - - - - - 1,340 -
Unrealized losses on forward exchange transactions 3 - - - - - - 1,889 727
Unrealized losses on financial futures 4 = - = - = - = -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - - - -
Other liabilities = - 3 - 609 - 2,965 1,439
Total liabilities - - 10 - 614 - 11,399 2,166
Total net assets 23,928 - 3,950 - 3,298 - 682,263 332,825
Net asset value per D EUR share - - 107.215 - 102.22 - 66.72 56.46
Net asset value per E EUR share - - - - - - 107.25 -
Net asset value per F EUR share - - 107.245 - 102.26 - 223.61 187.80
Net asset value per | EUR share 99.243 - 107.315 - 102.31 - 109.87 -
Net asset value per Z EUR share 99.353 - - - - - - -
Net asset value per D USD share - - 107.32 - 103.38° - 128.55° 95.556
Net asset value per F USD share - - 107.39 - 103.46°6 - 101.92° -
Net asset value per | USD share 102.86% - 107.42 - 103.48°6 - 141.85°6 104.62°6
Net asset value per M USD share - - - - - - 101.85° -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1In RMB x thousand.
21n USD x thousand.

3This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the Chinese renminbi (RMB).
4This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the Chinese renminbi (RMB).

5 This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

6This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand Robeco Property Equities RObe;?egl;b:;Ei‘:gssumer R:’;?EOSI'.\M Su;;a:liil;iaetéle ROb'I?rce%gioEb;l:igZ:Wth
Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 358,148 362,934 1,392,897 1,301,490 46,930 106,133 38,673 30,978
Deposits and other cash 8,339 8,447 35,740 40,943 1,078 1,660 862 898
Unrealized gains on forward exchange transactions 3 1,704 2,351 70 181 = - = -
Unrealized gains on financial futures 4 - - - - - - - -
Unrealized gains on interest rate swaps 5 = . = - = . = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - - - - -
Other assets 8 2,947 2,012 3,108 10,215 314 703 95 124
Total assets 371,138 375,744 1,431,815 1,352,829 48,322 108,496 39,630 32,000
Bank overdrafts 9 = - = 73 = - - -
Collateral due to brokers 8 = 750 = - - - - -
Unrealized losses on forward exchange transactions 3 600 330 266 34 - - - -
Unrealized losses on financial futures 4 = - - - - - - -
Unrealized losses on interest rate swaps 5 - - - - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - - - - -
Written options at market value - - - - - - - -
Other liabilities 1,511 789 2,323 5,119 67 1,091 41 151
Total liabilities 2,111 1,869 2,589 5,226 67 1,091 41 151
Total net assets 369,027 373,875 1,429,226 1,347,603 48,255 107,405 39,589 31,849
Net asset value per B EUR share 16.73 17.47 - - - - - -
Net asset value per C EUR share 126.58 131.20 - - - - - -
Net asset value per D EUR share 155.85 156.36 189.40 156.17 156.32 150.05 160.11 133.69
Net asset value per E EUR share - - 142.04 118.34 120.93 116.76 - -
Net asset value per F EUR share 151.26 150.59 213.82 174.99 138.97 132.32 163.47 135.81
Net asset value per G EUR share - - - - 99.46 - - -
Net asset value per | EUR share 163.54 162.77 274.34 224.44 167.36 159.36 - -
Net asset value per M EUR share - - 253.08 209.72 - - - -
Net asset value per M2 EUR share - - 104.10 - - - - -
Net asset value per Z EUR share 157.19 155.08 418.43 339.34 105.08 - - -
Net asset value per IH EUR share 146.42 133.87 - - - - - -
Net asset value per F GBP share - - 149.201 117.411 - - - -
Net asset value per B USD share - - 138.622 102.422 - - - -
Net asset value per D USD share 119.842 105.602 230.092 166.642 121.022 101.992 - -
Net asset value per F USD share - - 134.122 96.442 - - - -
Net asset value per | USD share 122.952 107.422 173.662 124.802 - - - -
Net asset value per IM USD share 105.062 - 107.992 - - - - -
Net asset value per M USD share 153.042 135.522 212.842 154.922 - - - -
Net asset value per DH USD share - - 131.022 97.422 - - - -
Net asset value per IH USD share - - 129.872 95.882 - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).

2This class of shares is denominated in US-dollars (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco Global Industrial
Innovation Equities

Robeco Global FinTech

Equities

Robeco High Yield Bonds

Robeco Emerging Credits*

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 20,736 - 44,298 - 7,833,001 6,764,013 59,391 53,964
Deposits and other cash 267 - 502 - 804,835 725,624 748 1,329
Unrealized gains on forward exchange transactions 3 = - = - 72,500 41,245 19 4
Unrealized gains on financial futures 4 - - - - - - - 6
Unrealized gains on interest rate swaps 5 = - — - 4,034 13,661 - -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - - 59,714 57,992 11 113
Other assets 8 46 - 28 - 173,319 197,063 728 662
Total assets 21,049 - 44,828 - 8,947,403 7,799,598 60,897 56,078
Bank overdrafts 9 - - - - 10,737 5,401 - -
Collateral due to brokers 8 - - - - 51,390 46,640 24 100
Unrealized losses on forward exchange transactions 3 - - - - 44,731 21,354 134 109
Unrealized losses on financial futures 4 - - - - - 6,945 - 91
Unrealized losses on interest rate swaps 5 - - - - 7,371 25,009 - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - - - 56,191 27,596 56 -
Written options at market value - - - - - - - -
Other liabilities 19 - 4 - 23,067 120,278 6 8
Total liabilities 19 - 4 - 193,487 253,223 220 308
Total net assets 21,030 - 44,824 - 8,753,916 7,546,375 60,677 55,770
Net asset value per D EUR share 108.28 - 102.10 - 118.13 122.42 - -
Net asset value per F EUR share 108.77 - 102.20 - - - - -
Net asset value per | EUR share 108.63 - 102.20 - 98.23 - - -
Net asset value per IBxH EUR share - - - - 100.93 - - -
Net asset value per Z EUR share - - 102.31 - - - - -
Net asset value per BH EUR share - - - - 24.44 24.61 - -
Net asset value per CH EUR share - - - - 97.57 97.78 - -
Net asset value per DH EUR share - - - - 146.21 138.63 - -
Net asset value per EH EUR share - - - - 109.14 110.16 - -
Net asset value per FH EUR share - - - - 144.55 136.36 111.652 106.262
Net asset value per GH EUR share - - - - 108.07 108.55 - -
Net asset value per IEH EUR share - - - - 111.84 112.19 - -
Net asset value per IH EUR share - - - - 224.63 211.67 102.222 -
Net asset value per ZH EUR share - - - - 211.44 198.21 - -
Net asset value per BxH AUD share - - - - 99.313 98.953 - -
Net asset value per DH AUD share - - - - 101.243 - - -
Net asset value per ZH CAD share - - - - 130.924 120.824 - -
Net asset value per DH CHF share - - - - 141.60° 134.76% - -
Net asset value per FH CHF share - - - - 112.66° 106.63° - -
Net asset value per IH CHF share - - - - 136.74° 129.38% - -
Net asset value per FH GBP share - - - - 117.95°6 110.29° - -
Net asset value per IH GBP share - - - - 109.00°¢ 101.79°6 - -
Net asset value per BxH HKD share - - - - 101.877 - - -
Net asset value per BxH RMB share - - - - 107.928 104.128 - -
Net asset value per D USD share 114.13 - 104.14 - - - - -
Net asset value per F USD share 114.62 - 104.24 - - - - -
Net asset value per | USD share 114.64 - 104.24 - 127.06° 114.96° - -
Net asset value per M USD share 109.30 - - - - - - -
Net asset value per Z USD share - - - - - - 119.72 110.90
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Statement of net assets

In EUR x thousand

Net asset value per BxH USD share
Net asset value per CH USD share
Net asset value per D3H USD share
Net asset value per DH USD share
Net asset value per FH USD share
Net asset value per IBxH USD share
Net asset value per IEH USD share
Net asset value per IExH USD share
Net asset value per IH USD share
Net asset value per M2H USD share
Net asset value per M3H USD share
Net asset value per MH USD share
Net asset value per ZH USD share
Net asset value per ODH EUR share
Net asset value per OEH EUR share
Net asset value per OFH EUR share
Net asset value per OIH EUR share
Net asset value per 0BxH AUD share
Net asset value per OIH CHF share
Net asset value per 0CH GBP share
Net asset value per 0BxH RMB share
Net asset value per OIH SEK share
Net asset value per 0BxH USD share
Net asset value per 0D3H USD share
Net asset value per ODH USD share
Net asset value per OIEH USD share
Net asset value per OIH USD share
Net asset value per OMH USD share

Robeco Global Industrial
Innovation Equities

Robeco Global FinTech

Equities

Robeco High Yield Bonds

Robeco Emerging Credits*

Notes  31/12/2017

31/12/2016

31/12/2017 31/12/2016

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

2This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

3This class of shares is denominated in Australian-dollar (AUD). The reference currency of the sub-fund is the euro (EUR).
4This class of shares is denominated in Canadian-dollar (CAD). The reference currency of the sub-fund is the euro (EUR).

5This class of shares is denominated in Swiss franc (CHF). The reference currency of the sub-fund is the euro (EUR).

6This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).

7This class of shares is denominated in Hong Kong Dollar (HKD). The reference currency of the sub-fund is the euro (EUR).
8This class of shares is denominated in Chinese renminbi (RMB). The reference currency of the sub-fund is the euro (EUR).

9This class of shares is denominated in US-dollar (USD). The reference currency of the sub-fund is the euro (EUR).
10This class of shares is denominated in Swedish crown (SEK). The reference currency of the sub-fund is the euro (EUR).
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31/12/2017
102.07°
104.07°
102.07°
157.76°
104.06°
110.35°
115.28°
106.67°
273.67°
103.08°
101.53°
131.78°
111.60°

146.57
100.51
138.30
146.03
100.323
118.465
95.826
108.098
98.67°
107.37°
142.56°
101.01°
149.63°
125.57°

31/12/2016
100.62°
101.20°
146.49°
102.37°
113.22°
102.26°
252.60°

122.74°
102.43°
139.43
100.44
130.89
138.12
98.823
112.455
94.48°6
103.248
107.70%°
96.67°
105.83°
132.84°
98.38°
138.59°
117.35°

31/12/2017

112.50

31/12/2016



Statement of net assets

In EUR x thousand

Robeco Emerging Debt?*

Robeco Global Credits

Robeco QI Emerging Markets
Dynamic Duration?®

Robeco QI Dynamic High

Yield

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 177,899 109,786 884,213 497,656 = 21,720 174,598 168,707
Deposits and other cash 11,673 6,029 48,056 12,610 - 673 3,711 4,430
Unrealized gains on forward exchange transactions 3 1,322 746 9,790 6,297 - 5 1,381 1,490
Unrealized gains on financial futures 4 - 15 - 122 - - - 21
Unrealized gains on interest rate swaps 5 - 169 1,650 1,534 - - - -
Unrealized gains on inflation-linked swaps 6 - - - - - - - -
Unrealized gains on credit default swaps 7 - - 234 1,389 - - 27,775 22,366
Other assets 8 4,656 3,315 19,603 11,538 - 794 1,842 2,348
Total assets 195,550 120,060 963,546 531,146 = 23,192 209,307 199,362
Bank overdrafts 9 7 137 26 895 = - = 3
Collateral due to brokers 8 357 1 1,790 1,410 - - 19,988 12,746
Unrealized losses on forward exchange transactions 3 854 511 3,651 1,610 - 19 2,034 2,268
Unrealized losses on financial futures 4 - - - 1,395 - 7 - 13
Unrealized losses on interest rate swaps 5 118 - 417 530 - 15 - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - 7,749 4,175 - - 2,722 3,516
Written options at market value - - - - - - - -
Other liabilities 276 4,478 4,900 1,235 = 250 2,946 116
Total liabilities 1,612 5,127 18,533 11,250 = 291 27,690 18,662
Total net assets 193,938 114,933 945,013 519,896 = 22,901 181,617 180,700
Net asset value per B EUR share - - - - - 71.882 - -
Net asset value per C EUR share - - - - - 87.552 - -
Net asset value per D EUR share 82.412 82.162 - - - 88.982 - -
Net asset value per F EUR share 89.162 88.352 - - - - - -
Net asset value per Z EUR share - - - - - 101.202 - -
Net asset value per CH EUR share - - 100.00 98.81 - - 106.88 98.99
Net asset value per DH EUR share - - 109.28 105.33 - - - -
Net asset value per EH EUR share - - 105.55 104.67 - - 106.54 103.26
Net asset value per FH EUR share - - 100.31 - - - - -
Net asset value per IBH EUR share - - 100.99 99.85 - - - -
Net asset value per IH EUR share - - 114.32 109.54 - - 128.12 116.79
Net asset value per M2H EUR share - - 100.11 - - - - -
Net asset value per M3H EUR share - - 100.11 - - - - -
Net asset value per ZH EUR share - - - - - - - 108.53
Net asset value per IEH AUD share - - 101.693 - - - - -
Net asset value per FH GBP share - - 106.044 101.024 - - - -
Net asset value per IBH GBP share - - 101.974 100.004 - - - -
Net asset value per IH GBP share - - 105.124 100.004 - - - -
Net asset value per D USD share 109.07 95.51 - - - 72.09 - -
Net asset value per | USD share 96.48 83.96 105.055 95.645 - - - -
Net asset value per Z USD share 96.55 83.40 - - - - - -
Net asset value per D3H USD share - - 102.985 97.885 - - 111.84% 104.25%
Net asset value per DH USD share - - 114.575 108.09° - - - -
Net asset value per FH USD share - - 102.115 - - - - -
Net asset value per IBH USD share - - 103.42° 100.13% - - - -
Net asset value per IH USD share - - 104.275 97.995 - - 125.93% 112.64°
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Statement of net assets

Robeco QI Emerging Markets Robeco QI Dynamic High
Dynamic Duration?® Yield

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016

In EUR x thousand Robeco Emerging Debt?* Robeco Global Credits

Net asset value per ZH USD share - - - - - - 122.52 109.01
Net asset value per OFH EUR share - - 106.77 103.01 - - - -
Net asset value per OIH EUR share - - 108.37 104.35 - - - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1n USD x thousand.

2This class of shares is denominated in euro (EUR). The reference currency of the sub-fund is the US-dollars (USD).

3This class of shares is denominated in Australian-dollar (AUD). The reference currency of the sub-fund is the euro (EUR).
4This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).
5This class of shares is denominated in US-dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand Robeco QI Global MuIti-Fact_or Robeco Global Absolute Robeco Global Credits_ - Robeco Corporate Hybrid
Credits Return Bond Fund Short Maturity bonds

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016

Investment portfolio at market value 10 353,323 231,912 9,203 8,887 44,225 - 80,920 -
Deposits and other cash 10,333 4,839 291 884 186 - 2,156 -
Unrealized gains on forward exchange transactions 3 2,911 2,708 40 26 391 - 279 -
Unrealized gains on financial futures 4 - 160 - 7 - - - -
Unrealized gains on interest rate swaps 5 119 80 = 6 = - = -
Unrealized gains on inflation-linked swaps 6 = - = - = - = -
Unrealized gains on credit default swaps 7 - - - 23 - - - -
Other assets 8 4,460 3,939 303 207 714 - 10,373 -
Total assets 371,146 243,638 9,837 10,040 45,516 - 93,728 -
Bank overdrafts 9 = - = - 56 - = -
Collateral due to brokers 8 710 - = 20 = - = -
Unrealized losses on forward exchange transactions 3 863 1,775 9 - 208 - 345 -
Unrealized losses on financial futures 4 = 466 = 59 = - = -
Unrealized losses on interest rate swaps 5 12 32 7 - - - - -
Unrealized losses on inflation-linked swaps 6 - - - - - - - -
Unrealized losses on credit default swaps 7 - - 49 77 100 - - -
Written options at market value - - - - - - - -
Other liabilities 230 110 11 14 68 - 6,999 -
Total liabilities 1,815 2,383 76 170 432 - 7,344 -
Total net assets 369,331 241,255 9,761 9,870 45,084 - 86,384 -
Net asset value per D EUR share - - 96.99 98.43 - - - -
Net asset value per F EUR share - - 97.84 98.81 - - - -
Net asset value per | EUR share - - 97.99 98.87 - - - -
Net asset value per CH EUR share 97.05 97.09 - - - - 100.50 -
Net asset value per FH EUR share 107.82 103.65 - - - - - -
Net asset value per IEH EUR share - - - - - - - -
Net asset value per IH EUR share 108.09 103.79 - - 99.60 - 100.39 -
Net asset value per ZH EUR share - - - - - - 101.74 -
Net asset value per DH CHF share 105.811 102.321 - - - - - -
Net asset value per IH CHF share 106.74* 102.911 - - - - - -
Net asset value per IL GBP share - - - - - - - -
Net asset value per IBH GBP share - - - - 99.842 - - -
Net asset value per IH GBP share 110.642 105.382 - - 99.842 - - -
Net asset value per IH JPY share 10,068.213 - - - - - - -
Net asset value per IH USD share 112.234 105.704 - - - - - -
Net asset value per ZH USD share - - - - - - 102.434 -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in Swiss franc (CHF). The reference currency of the sub-fund is the euro (EUR).

2This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).

3This class of shares is denominated in Japanese yen (JPY). The reference currency of the sub-fund is the euro (EUR).

4This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco Euro Government

Robeco Euro Credit Bonds

Robeco All Strategy Euro

Robeco European High Yield

Bonds Bonds Bonds

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016

Investment portfolio at market value 10 1,714,880 1,848,166 797,640 778,338 614,784 836,872 303,745 362,063
Deposits and other cash 62,958 62,436 12,511 4,147 9,190 17,759 13,309 41,406
Unrealized gains on forward exchange transactions 3 - - 12 1 - - 272 1,254
Unrealized gains on financial futures 4 - - - 372 - 146 - -
Unrealized gains on interest rate swaps 5 9,138 9,979 808 1,001 - 11,879 403 223
Unrealized gains on inflation-linked swaps 6 2,028 1,608 - - 36 1,526 - -
Unrealized gains on credit default swaps 7 - - 157 800 - - 1,159 5,102
Other assets 8 37,818 58,952 16,984 18,098 19,785 19,522 12,153 9,525
Total assets 1,826,822 1,981,141 828,112 802,757 643,795 887,704 331,041 419,573
Bank overdrafts 9 = - = 17 = - = -
Collateral due to brokers 8 427 - 347 572 = - 480 533
Unrealized losses on forward exchange transactions 3 421 276 183 339 39 - 55 159
Unrealized losses on financial futures 4 - 3,602 - 232 - 1,339 - -
Unrealized losses on interest rate swaps 5 2,042 11,307 - - 1,319 14,227 820 1,010
Unrealized losses on inflation-linked swaps 6 329 506 - - 11 2,836 - -
Unrealized losses on credit default swaps 7 - - 8,663 6,682 3,447 668 3,113 3,147
Written options at market value - - - - - - - -
Other liabilities 14,017 7,400 4,481 908 8,412 2,960 1,361 5,139
Total liabilities 17,236 23,091 13,674 8,750 13,228 22,030 5,829 9,988
Total net assets 1,809,586 1,958,050 814,438 794,007 630,567 865,674 325,212 409,585
Net asset value per BH EUR share - - - - 94.90 97.99 - -
Net asset value per CH EUR share 109.16 112.72 95.98 96.22 99.27 102.15 - -
Net asset value per DH EUR share 157.37 157.94 143.27 139.80 91.05 91.22 215.75 204.47
Net asset value per EH EUR share 104.92 109.05 - - - - 111.99 107.85
Net asset value per FH EUR share 123.67 123.92 117.87 114.63 116.61 116.41 130.71 123.26
Net asset value per GH EUR share 99.13 - - - - - 108.09 101.93
Net asset value per IH EUR share 166.09 166.38 153.07 148.77 155.35 154.98 232.07 218.68
Net asset value per M2H EUR share - - 100.71 - - - - -
Net asset value per M3H EUR share - - 100.71 - - - - -
Net asset value per ZH EUR share 169.45 169.11 162.81 157.55 162.08 161.00 146.35 137.14
Net asset value per DH CHF share - - 119.681 117.311 - - 110.711 105.291
Net asset value per FH CHF share - - - - - - 111.731 105.481
Net asset value per DH USD share - - - - - - 115.002 106.892
Net asset value per IH USD share 106.812 105.062 - - - - - -
Net asset value per OIH EUR share - - - - - - 117.60 110.93
Net asset value per 2CH EUR share 94.49 97.27 - - - - - -
Net asset value per 2EH EUR share 96.93 100.20 - - - - - -
Net asset value per 2FH EUR share 101.87 101.76 - - - - - -
Net asset value per 2IH EUR share 101.96 101.82 - - - - - -
Net asset value per 10DH EUR share - - - - - 150.88 - -
Net asset value per 40DH EUR share - - - - - 392.20 - -
Net asset value per 401H EUR share - - - - - 279.93 - -
Net asset value per DHHI EUR share - - - - 118.58 117.84 - -
Net asset value per FHHI EUR share - - - - 107.11 106.09 - -
Net asset value per IHHI EUR share 112.16 111.70 - - 121.95 120.68 - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in Swiss franc (CHF). The reference currency of the sub-fund is the euro (EUR).

2This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco Euro Sustainable

Robeco Financial Institutions

Robeco Investment Grade

Robeco QI GTAA Plus

Credits Bonds Corporate Bonds

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 820,306 682,018 2,456,594 1,450,383 706,064 847,627 3,949 35,200
Deposits and other cash 38,531 21,117 132,587 28,779 9,947 34,365 916 12,019
Unrealized gains on forward exchange transactions 3 - - 1,243 2,443 - - - 51
Unrealized gains on financial futures 4 - 593 - 637 - 650 - 1,162
Unrealized gains on interest rate swaps 5 1,947 1,466 1,706 217 502 335 - 56
Unrealized gains on inflation-linked swaps 6 = - = - 145 123 = -
Unrealized gains on credit default swaps 7 16 - - - - - - -
Other assets 8 18,782 15,646 54,306 38,823 9,173 13,543 2,942 2,972
Total assets 879,582 720,840 2,646,436 1,521,282 725,831 896,643 7,807 51,460
Bank overdrafts 9 = - = 91 = - = 74
Collateral due to brokers 8 = - = 160 47 14 = -
Unrealized losses on forward exchange transactions 3 114 87 3,509 2,283 - - 56 470
Unrealized losses on financial futures 4 - 509 - 380 - 767 - 1,016
Unrealized losses on interest rate swaps 5 1,786 2,537 1,598 1,547 1,501 1,997 11 46
Unrealized losses on inflation-linked swaps 6 - - - - 99 317 - -
Unrealized losses on credit default swaps 7 5,601 3,147 - - - - - -
Written options at market value - - - - - - - -
Other liabilities 770 551 30,304 5,531 2,260 1,690 2,942 1,764
Total liabilities 8,271 6,831 35,411 9,992 3,907 4,785 3,009 3,370
Total net assets 871,311 714,009 2,611,025 1,511,290 721,924 891,858 4,798 48,090
Net asset value per D EUR share - - - - - - 115.98 142.34
Net asset value per F EUR share - - - - - - 84.38 102.82
Net asset value per | EUR share - - - - - - 123.19 150.01
Net asset value per BH EUR share 96.14 96.78 110.87 106.73 99.69 101.65 - -
Net asset value per CH EUR share 97.17 97.48 105.26 100.95 92.81 94.29 - -
Net asset value per DH EUR share 132.63 129.54 160.86 147.26 145.45 143.88 - -
Net asset value per FH EUR share 116.82 113.71 100.88 - 115.58 113.94 - -
Net asset value per IEH EUR share - - - - 115.02 115.80 - -
Net asset value per IH EUR share 137.07 133.31 165.54 150.90 156.39 153.97 - -
Net asset value per M2H EUR share - - 103.06 - - - - -
Net asset value per M3H EUR share - - 103.06 - - - - -
Net asset value per ZH EUR share - - 115.60 104.93 125.69 123.28 - -
Net asset value per IEH CHF share 100.911 101.081 113.801 104.041 - - - -
Net asset value per IH CHF share 103.531 101.10% 113.691 104.041 - - - -
Net asset value per IH GBP share - - 116.782 105.542 - - - -
Net asset value per IH JPY share - - 10,242.803 - - - - -
Net asset value per BH SGD share - - 100.644 - - - - -
Net asset value per BH USD share - - 100.685 94.975 - - - -
Net asset value per D2H USD share - - 116.435 105.275 - - - -
Net asset value per D3H USD share - - 113.705 105.275 - - - -
Net asset value per DH USD share - - 129.08° 115.825 - - - -
Net asset value per DHL USD share - - - - - - 83.455 99.955
Net asset value per FH USD share - - 127.255 113.80° - - - -
Net asset value per IBH USD share - - 108.33° 100.545 - - - -
Net asset value per IBxH USD share - - 103.25% - - - - -
Net asset value per IEH USD share - - 109.005 101.80° - - - -
Net asset value per IH USD share - - 123.83° 110.70% - - 84.985 100.31°
Net asset value per IHL USD share - - - - - - - 104.65°
Net asset value per M2H USD share - - 105.395 - - - - -
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Statement of net assets

In EUR x thousand Robeco Euro Sustaci:lea;li Robeco Financial Instit:’:)izz: Robeco Inc\:)er;t:::tnet g;?:i: Robeco QI GTAA Plus

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net asset value per M3H USD share - - 104.055 - - - - -
Net asset value per MH USD share - - 121.075 108.99° - - - -
Net asset value per ODH EUR share - - 111.79 102.63 - - - -
Net asset value per OEH EUR share 100.71 100.92 - - - - - -
Net asset value per OFH EUR share - - 112.65 103.05 - - - -
Net asset value per OIH EUR share 104.49 101.66 115.46 105.54 104.75 102.99 - -
Net asset value per IHHI EUR share - - - - 130.29 127.50 - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in Swiss franc (CHF). The reference currency of the sub-fund is the euro (EUR).
2This class of shares is denominated in British pound (GBP). The reference currency of the sub-fund is the euro (EUR).
3This class of shares is denominated in Japanese yen (JPY). The reference currency of the sub-fund is the euro (EUR).
4This class of shares is denominated in Singapore dollar (SGD). The reference currency of the sub-fund is the euro (EUR).

5This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of net assets

In EUR x thousand

Robeco QI GTAA

Robeco QI Global Diversified

Carry

Notes  31/12/2017 31/12/2016 31/12/2017 31/12/2016
Investment portfolio at market value 10 - 8,069 50,900 19,288
Deposits and other cash - 2,008 23,009 5,105
Unrealized gains on forward exchange transactions 3 = 4 388 130
Unrealized gains on financial futures 4 - 82 - 118
Unrealized gains on interest rate swaps 5 = . 549 965
Unrealized gains on inflation-linked swaps 6 = - = -
Unrealized gains on credit default swaps 7 - - - -
Other assets 8 - 143 2,834 1,243
Total assets - 10,306 77,680 26,849
Bank overdrafts 9 = - = 27
Collateral due to brokers 8 = - 330 150
Unrealized losses on forward exchange transactions 3 - 22 259 139
Unrealized losses on financial futures 4 = 77 = 132
Unrealized losses on interest rate swaps 5 - - 1,318 1,456
Unrealized losses on inflation-linked swaps 6 - - - -
Unrealized losses on credit default swaps 7 - - - -
Written options at market value - - - -
Other liabilities = 49 660 158
Total liabilities - 148 2,567 2,062
Total net assets - 10,158 75,113 24,787
Net asset value per D EUR share - 96.12 - -
Net asset value per F EUR share - 96.94 106.31 107.33
Net asset value per | EUR share - 97.01 98.44 -
Net asset value per Z EUR share - - 108.05 108.31
Net asset value per DH USD share - 99.871 - -

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1This class of shares is denominated in US dollar (USD). The reference currency of the sub-fund is the euro (EUR).
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Capital Growth

Robeco BP Global Premium

Robeco QI Global

Robeco Global Stars Equities

Funds Combined Equities Conservative Equities
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 40,331,180 33,305,879 2,683,748 1,678,939 687,115 519,646 97,296 120,468
Bond interest and dividend income 2 1,165,894 1,062,342 46,527 50,696 20,344 17,873 1,758 2,148
Bank and other interest 25,224 31,754 13 -15 15 2 0 -1
Other income 73,086 77,773 496 119 336 407 5 2
Total 1,264,204 1,171,869 47,036 50,800 20,695 18,282 1,763 2,149
Management fee 17 308,242 251,653 31,331 18,287 3,544 2,995 541 637
Restitution Management fee investment funds 16 0 -8 0 0 0 0 0 0
Service fee 17 39,743 33,699 3,218 1,951 570 493 71 89
Performance fee 18 0 794 0 0 0 0 0 0
Depositary fee 19 5,840 4,851 254 141 96 72 12 13
Interest on bank overdrafts and payments on derivative 74,617 60,935 377 135 35 0 9 6
Instruments
Taxes 12 12,311 10,375 1,186 716 221 204 29 40
Other fees and expenses 20 1,352 911 15 18 15 16 17 9
Transaction costs 22 26,660 23,014 5,834 3,171 141 251 90 60
Total expenses 468,765 386,224 42,215 24,419 4,622 4,063 769 854
Total net income/loss on investments 795,439 785,645 4,821 26,381 16,073 14,219 994 1,295
Net realized and changes in unrealized results on
investments and other financial instruments 3,585,387 2,160,159 166,339 188,318 3,338 40,734 7,703 5,116
Net increase (+)/ decrease (—) from operations 4,380,826 2,945,804 171,160 214,699 19,411 54,953 8,697 6,411
Distributed dividends 21 -284,041 -273,036 -14,190 -10,869 -13,074 -12,136 0 0
Subscriptions, redemptions (net) 3,615,425 4,002,514 204,848 800,979 -28,501 124,652 -34,301 -29,583
Currency translation -1,718,079 350,019
Net assets at end of the reporting period 46,325,311 40,331,180 3,045,566 2,683,748 664,951 687,115 71,692 97,296

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Emerging Stars

Robeco Emerging Markets

Robeco QI Emerging Markets

Robeco QI Global

Equities Equities Active Equities Momentum Equities
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 660,711 500,416 728,030 704,325 443,358 434,205 114,402 88,802
Bond interest and dividend income 2 22,943 14,556 20,810 13,457 15,404 12,867 2,362 1,784
Bank and other interest 44 31 68 26 62 9 3 0
Otherincome 849 185 325 562 443 386 0 20
Total 23,836 14,772 21,203 14,045 15,909 13,262 2,365 1,804
Management fee 17 8,040 4,667 8,712 6,376 3,472 2,733 399 233
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 783 479 931 691 400 314 72 42
Performance fee 18 (0] 791 0 0 0 0 0 0
Depositary fee 19 266 212 139 271 179 166 27 16
:Ezterrjrsrger?tr; bank overdrafts and payments on derivative 2 78 149 162 0 9 7 5
Taxes 12 304 182 295 242 65 47 26 16
Other fees and expenses 20 57 91 80 91 112 76 2 0
Transaction costs 22 998 815 882 794 701 607 129 101
Total expenses 10,489 7,315 11,188 8,627 4,971 3,952 662 413
Total net income/loss on investments 13,347 7,457 10,015 5,418 10,938 9,310 1,703 1,391
Net realized and changes in unrealized results on
investments and other financial instruments 125,774 75,250 165,076 72,347 90,538 48,934 18,085 4,849
Net increase (+)/ decrease (—) from operations 139,121 82,707 175,091 77,765 101,476 58,244 19,788 6,240
Distributed dividends 21 -1,900 -2,791 0 0 -8 0 0 0
Subscriptions, redemptions (net) 327,763 80,379 201,444 -54,060 2,147 -49,091 7,394 19,360
Currency translation
Net assets at end of the reporting period 1,125,695 660,711 1,104,565 728,030 546,973 443,358 141,584 114,402

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

RobecoSAM Ql Global
Sustainable Equities

Robeco QI Emerging Markets
Enhanced Index Equities *

Robeco QI Emerging
Conservative Equities *

Robeco Emerging Markets
Smaller Companies Equities *

01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 137,205 107,909 50,909 73,450 3,781,235 2,416,029 95,520 63,586
Bond interest and dividend income 2 3,594 2,649 1,497 1,932 183,508 121,350 2,660 1,773
Bank and other interest 2 1 2 2 622 86 6 1
Other income 1 0 0 0 2,950 2,647 202 142
Total 3,597 2,650 1,499 1,934 187,080 124,083 2,868 1,916
Management fee 17 538 366 0 164 36,610 23,290 316 137
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 146 100 0 22 4,795 3,205 43 19
Performance fee 18 (0] 0 0 0 0 0 0 0
Depositary fee 19 26 31 29 61 1,970 1,187 63 48
:Ezterrjrsrger?tr; bank overdrafts and payments on derivative 10 6 1 5 249 69 13 5
Taxes 12 38 31 6 7 1,533 1,087 25 15
Other fees and expenses 20 2 4 10 10 587 360 27 18
Transaction costs 22 57 50 75 138 5,612 4,366 210 75
Total expenses 817 588 121 404 51,356 33,564 697 317
Total net income/loss on investments 2,780 2,062 1,378 1,530 135,724 90,519 2,171 1,599
Net realized and changes in unrealized results on
investments and other financial instruments 14,955 9,728 17,742 6,825 978,671 53,322 26,016 1,531
Net increase (+)/ decrease (—) from operations 17,735 11,790 19,120 8,355 1,114,395 143,841 28,187 3,130
Distributed dividends 21 0 0 0 0 77,141 -54,876 0 0
Subscriptions, redemptions (net) 41,251 17,506 -6,167 -30,896 275,627 1,276,241 2,336 28,804
Currency translation
Net assets at end of the reporting period 196,191 137,205 63,862 50,909 5,094,116 3,781,235 126,043 95,520

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI Global Value

Robeco QI Global Developed

Robeco QI Global Developed
Conservative Equities ex

Robeco QI Emerging Markets

Equities Multi-Factor Equities Japan Sustainable Active Equities *
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/12/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 57,811 50,620 48,909 5,264 3,050 0 3,163 2,747
Bond interest and dividend income 2 2,015 1,520 1,270 1,100 441 6 108 92
Bank and other interest 1 1 0 1 1 0 0 0
Other income 18 32 3 0 0 0 0 0
Total 2,034 1,553 1,273 1,101 442 6 108 92
Management fee 17 30 30 325 256 90 1 24 18
Restitution Management fee investment funds 16 0] 0 0 0 0 0 0] 0
Service fee 17 5 6 46 36 13 0 3 2
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 16 16 16 5 5 0 10 1
:Ezterrjrsr:er?tr; bank overdrafts and payments on derivative 2 1 9 6 1 0 1 0
Taxes 12 8 5 8 7 2 0 1 0
Other fees and expenses 20 1 5 0 2 0 0 1 2
Transaction costs 22 34 9 22 38 10 2 6 5
Total expenses 98 72 426 350 121 3 46 28
Total net income/loss on investments 1,936 1,481 847 751 321 3 62 64
Net realized and changes in unrealized results on 0
investments and other financial instruments 1,587 9,326 2,993 7,274 298 69 1,281 352
Net increase (+)/ decrease (—) from operations 3,523 10,807 3,840 8,025 619 72 1,343 416
Distributed dividends 21 (1] 0 (1] 0 0 0 (1] 0
Subscriptions, redemptions (net) 8,817 -3,616 14,454 35,620 13,241 2,978 658 0
Currency translation
Net assets at end of the reporting period 70,151 57,811 67,203 48,909 16,910 3,050 5,164 3,163

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1n USD x thousand.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Emerging
Opportunities Equities

Robeco QI Global Developed
Conservative Equities

Robeco QI Customized
Enhanced Index Equities 1*

Robeco QI Global Quality
Equities

01/01/2017 01/01/2016

01/01/2017 01/01/2016

01/01/2017 20/12/2016

01/01/2017 13/12/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 2,890 2,471 64,824 3,222 280,162 0 2,978 0
Bond interest and dividend income 2 88 66 4,350 164 7,577 259 61 5
Bank and other interest 0 0 1 0 21 0 0 0
Other income 0 0 4 0 0 0 0 0
Total 88 66 4,355 164 7,598 259 61 5
Management fee 17 34 26 1,211 49 0 0 17 1
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 3 2 155 6 0 0 3 0
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 6 1 24 6 69 0 1 0
:Ezfrrsrsﬁer?tr; bank overdrafts and payments on derivative 1 0 10 1 7 0 0 0
Taxes 12 1 1 52 2 a4 1 0 0
Other fees and expenses 20 0 1 0] 0 1 0 (0] 0
Transaction costs 22 4 3 87 36 97 171 1 1
Total expenses 49 34 1,539 100 218 172 22 2
Total net income/loss on investments 39 32 2,816 64 7,380 87 39 3
Net realized and changes in unrealized results on
investments and other financial instruments 559 315 1,184 -384 75,056 -396 236 -25
Net increase (+)/ decrease (—) from operations 598 347 4,000 -320 82,436 -309 275 -22
Distributed dividends 21 0 0 -3,461 0 0 0 0 0
Subscriptions, redemptions (net) 82 72 110,663 61,922 44,494 280,471 70 3,000
Currency translation
Net assets at end of the reporting period 3,570 2,890 176,026 64,824 407,092 280,162 3,323 2,978

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI Global
Sustainable Conservative

Robeco QI Global Developed
Enhanced Index Equities

Robeco Asia-Pacific Equities

RobecoSAM Sustainable
European Equities

Equities
01/01/2017 13/12/2016 15/09/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 2,995 0 0 0 636,059 704,729 554,506 516,336
Bond interest and dividend income 2 912 7 24 0 18,434 15,970 19,687 16,397
Bank and other interest 1 0 0 0 99 37 0 0
Other income 0 0 14 0 253 322 78 81
Total 913 7 38 0 18,786 16,329 19,765 16,478
Management fee 17 187 1 4 0 7,070 5,658 5,004 3,970
Restitution Management fee investment funds 16 0] 0 0 0 0 0 0] 0
Service fee 17 28 0 1 0 812 676 645 520
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 7 0 1 0 174 164 77 63
:Ezterrjrsr:er?tr; bank overdrafts and payments on derivative 3 0 0 0 62 53 39 %
Taxes 12 4 0 0 0 305 260 208 176
Other fees and expenses 20 1 1 0 0 6 69 0 11
Transaction costs 22 32 1 4 0 785 516 702 635
Total expenses 262 3 10 0 9,214 7,396 6,675 5,401
Total net income/loss on investments 651 4 28 0 9,572 8,933 13,090 11,077
Net realized and changes in unrealized results on
investments and other financial instruments 603 -9 244 0 74,118 45,719 44,133 19,874
Net increase (+)/ decrease (—) from operations 1,254 -5 272 0 83,690 54,652 57,223 30,951
Distributed dividends 21 (1] 0 (1] 0 0 0 -11 -3
Subscriptions, redemptions (net) 47,429 3,000 5,018 0 84,706 -123,322 73,354 7,222
Currency translation
Net assets at end of the reporting period 51,678 2,995 5,290 0 804,455 636,059 685,072 554,506

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI European

Robeco QI US Conservative

Robeco BP US Premium

Robeco Chinese Equities

Conservative Equities Equities * Equities *
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 1,265,155 1,576,123 310,187 73,019 5,395,706 5,284,403 291,352 883,965
Bond interest and dividend income 2 38,320 66,548 6,214 4,850 71,531 70,497 4,827 7,737
Bank and other interest 0 2 29 5 1,023 222 17 40
Other income 414 613 0 0 163 754 166 297
Total 38,734 67,163 6,243 4,855 72,717 71,473 5,010 8,074
Management fee 17 6,304 9,977 1,638 1,393 62,997 48,505 3,724 5,661
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 1,007 1,585 292 237 5,744 4,564 375 513
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 136 175 21 18 276 220 59 178
:ng:srieﬁtz bank overdrafts and payments on derivative 59 7 0 0 27 26 57 59
Taxes 12 271 450 81 79 1,785 1,271 144 168
Other fees and expenses 20 1 0 0] 1 44 2 13 7
Transaction costs 22 692 2,074 58 83 1,739 1,664 1,765 2,280
Total expenses 8,470 14,333 2,090 1,811 72,612 56,252 6,137 8,866
Total net income/loss on investments 30,264 52,830 4,153 3,044 105 15,221 -1,127 -792
Net realized and changes in unrealized results on
investments and other financial instruments 59,790 -88,832 43,510 17,318 1,108,981 560,476 86,417 -63,199
Net increase (+)/ decrease (—) from operations 90,054 -36,002 47,663 20,362 1,109,086 575,697 85,290 -63,991
Distributed dividends 21 -13,272 -20,909 -3,611 -2,628 -10,797 -7,340 -1 -1
Subscriptions, redemptions (net) -353,090 -254,057 67,715 219,434 341,394 -457,054 86,303 528,621
Currency translation
Net assets at end of the reporting period 988,847 1,265,155 286,524 310,187 6,835,389 5,395,706 462,944 291,352

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.
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Statement of operations and changes in net assets

In EUR x thousand Robeco Indian Equities  Robeco Asian Stars Equities* Robeco BP US L:(;ﬂ‘ieﬁg ie OppRgrl;E;(i’tﬁ; g:usiﬁf:}
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 25,076 33,518 232,313 178,488 2,375,871 2,477,628 2,176,485 1,987,972
Bond interest and dividend income 2 408 334 6,963 5,183 37,432 35,510 22,236 26,357
Bank and other interest 6 0 61 21 271 104 301 82
Other income 6 0 106 81 157 556 134 54
Total 420 334 7,130 5,285 37,860 36,170 22,671 26,493
Management fee 17 286 236 3,045 1,997 25,260 21,780 18,619 16,153
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 42 45 250 163 2,794 2,414 1,904 1,666
Performance fee 18 0 0 0 3 0 0 0 0
Depositary fee 19 21 34 116 78 136 107 114 102
:ng:srieﬁtz bank overdrafts and payments on derivative 12 1 28 2 21 8 1 2
Taxes 12 16 11 57 39 955 767 493 415
Other fees and expenses 20 15 20 4 0 29 1 1 1
Transaction costs 22 263 157 368 413 1,404 1,386 1,113 1,025
Total expenses 655 504 3,868 2,695 30,599 26,463 22,245 19,364
Total net income/loss on investments -235 -170 3,262 2,590 7,261 9,707 426 7,129
Net realized and changes in unrealized results on
investments and other financial instruments 5,456 -257 82,860 6,823 490,644 253,437 313,770 204,621
Net increase (+)/ decrease (—) from operations 5,221 -427 86,122 9,413 497,905 263,144 314,196 211,750
Distributed dividends 21 0 0 -3 -3 -510 -1,752 -1,499 -200
Subscriptions, redemptions (net) 4,766 -8,015 -7,896 44,415 348,897 -363,149 -467,076 -23,037
Currency translation
Net assets at end of the reporting period 35,063 25,076 310,536 232,313 3,222,163 2,375,871 2,022,106 2,176,485

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n USD x thousand.

Robeco Capital Growth Funds 104



Statement of operations and changes in net assets

In EUR x thousand

Robeco QI Asia-Pacific Active
Equities *

Robeco BP European
Premium Equities

Robeco QI Continental
European Conservative

Equities

Robeco Chinese A-share
Equities 2

01/01/2017 17/03/2016

01/01/2017 01/01/2016

01/01/2017 25/04/2016

17/02/2017 01/01/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 3,949 0 3,475 3,036 3,225 0 0 (1]
Bond interest and dividend income 2 205 110 98 149 113 64 464 0
Bank and other interest 0 0 0 0 0 0 14 0
Other income 0 0 14 0 0 0 0 0
Total 205 110 112 149 113 64 478 0
Management fee 17 39 20 30 23 18 11 345 0
Restitution Management fee investment funds 16 0] 0 0 0 0 0 0] 0
Service fee 17 5 2 4 3 4 2 34 0
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 13 0 35 1 5 0 231 0
:Ezte:l??r:er?tr; bank overdrafts and payments on derivative 1 1 1 0 1 0 2 0
Taxes 12 1 1 1 1 1 1 21 0
Other fees and expenses 20 0 0 1 0 0 1 1 0
Transaction costs 22 4 5 12 7 1 2 418 0
Total expenses 63 29 84 35 30 17 1,052 0
Total net income/loss on investments 142 81 28 114 83 47 -574 0
Net realized and changes in unrealized results on
investments and other financial instruments 1,659 230 282 -135 268 179 10,631 0
Net increase (+)/ decrease (—) from operations 1,801 311 310 21 351 226 10,057 0
Distributed dividends 21 (1] 0 -31 -10 -13 0 (1] 0
Subscriptions, redemptions (net) 1,240 3,638 890 470 -1 2,999 247,989 0
Currency translation
Net assets at end of the reporting period 6,990 3,949 4,644 3,475 3,562 3,225 258,046 0

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1n USD x thousand.

2|n RMB x thousand.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI Chinese A-share
Active Equities *

Robeco QI US Enhanced
Index Equities 2

Robeco QI European
Enhanced Index Equities

Robeco New World Financial
Equities

02/11/2017 01/01/2016

21/09/2017 01/01/2016

15/09/2017 01/01/2016

01/01/2017 01/01/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 0 0 0 0 0 0 332,825 232,412
Bond interest and dividend income 2 1 0 15 0 13 0 10,273 5,425
Bank and other interest 0 0 0 0 0 0 46 1
Other income 0 0 0 0 7 0 162 80
Total 1 0 15 0 20 0 10,481 5,506
Management fee 17 0 0 3 0 2 0 4,988 1,956
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 0 0 1 0 1 0 552 257
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 0 0 1 0 0 0 101 72
:Ezfrrsrsﬁer?tr; bank overdrafts and payments on derivative 0 0 0 0 0 0 n 12
Taxes 12 0 0 0 0 0 0 222 93
Other fees and expenses 20 1 0 0] 0 0 0 19 15
Transaction costs 22 37 0 1 0 8 0 1,799 505
Total expenses 38 0 6 0 11 0 7,722 2,910
Total net income/loss on investments -37 0 9 0 9 0 2,759 2,596
Net realized and changes in unrealized results on
investments and other financial instruments 302 0 258 0 61 0 79,894 18,043
Net increase (+)/ decrease (—) from operations 265 0 267 0 70 0 82,653 20,639
Distributed dividends 21 (1] 0 (1] 0 0 0 (1] 0
Subscriptions, redemptions (net) 23,663 0 3,683 0 3,228 0 266,785 79,774
Currency translation
Net assets at end of the reporting period 23,928 0 3,950 0 3,298 0 682,263 332,825

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

11n RMB x thousand.

2In USD x thousand.
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Statement of operations and changes in net assets

Robeco Global Consumer

RobecoSAM Sustainable

Robeco Global Growth

In EUR x thousand Robeco Property Equities Trends Equities Agrit Equities Trends Equities
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 373,875 384,908 1,347,603 1,553,556 107,405 142,379 31,849 34,289
Bond interest and dividend income 2 10,200 10,829 12,081 13,046 1,235 3,114 521 368
Bank and other interest 4 0 -38 3 1 1 0 0
Other income 10 11 594 550 65 52 5 31
Total 10,214 10,840 12,637 13,599 1,301 3,167 526 399
Management fee 17 2,866 2,897 14,785 14,695 681 1,199 219 200
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 327 330 1,544 1,537 79 169 43 39
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 36 42 135 111 25 23 13 11
:ng:srieﬁtz bank overdrafts and payments on derivative 50 30 141 76 2 18 5 3
Taxes 12 90 96 595 587 18 68 18 16
Other fees and expenses 20 3 0 5 1 4 2 3 8
Transaction costs 22 501 348 1,167 753 82 162 35 18
Total expenses 3,873 3,743 18,372 17,760 893 1,641 336 295
Total net income/loss on investments 6,341 7,097 -5,735 -4,161 408 1,526 190 104
Net realized and changes in unrealized results on
investments and other financial instruments 12,362 7,583 275,719 -7,714 2,338 14,942 6,200 2,537
Net increase (+)/ decrease (—) from operations 18,703 14,680 269,984 -11,875 2,746 16,468 6,390 2,641
Distributed dividends 21 -2,498 -2,461 -98 -106 -1 -1 0 0
Subscriptions, redemptions (net) -21,053 -23,252 -188,263 -193,972 -61,895 -51,441 1,350 -5,081
Currency translation
Net assets at end of the reporting period 369,027 373,875 1,429,226 1,347,603 48,255 107,405 39,589 31,849

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Global Industrial

Robeco Global FinTech

Robeco High Yield Bonds

Robeco Emerging Credits*

Innovation Equities Equities
24/05/2017 01/01/2016 17/11/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 0 0 0 0 7,546,375 4,523,237 55,770 51,677
Bond interest and dividend income 2 61 0 26 0 377,167 313,947 2,531 2,359
Bank and other interest 0 0 0 0 15,991 27,594 12 2
Other income 0 0 0 0 44,867 55,095 14 10
Total 61 0 26 0 438,025 396,636 2,557 2,371
Management fee 17 49 0 3 0 47,956 33,517 3 4
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 7 0 1 0 6,796 5,041 1 1
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 2 0 (0] 0 527 373 10 12
:ng:srieﬁtz bank overdrafts and payments on derivative 1 0 0 0 34,866 38,851 5 7
Taxes 12 4 0 1 0 1,833 1,336 6 6
Other fees and expenses 20 0 0 0] 0 312 17 (0] 0
Transaction costs 22 11 0 31 0 138 95 2 1
Total expenses 74 0 36 0 92,428 79,230 67 31
Total net income/loss on investments -13 0 -10 0 345,597 317,406 2,490 2,340
Net realized and changes in unrealized results on
investments and other financial instruments 307 0 473 0 -341,498 608,205 1,985 2,086
Net increase (+)/ decrease (—) from operations 294 0 463 0 4,099 925,611 4,475 4,426
Distributed dividends 21 0 0 0 0 -89,926 -77,488 0 0
Subscriptions, redemptions (net) 20,736 0 44,361 0 1,293,368 2,175,015 432 -333
Currency translation
Net assets at end of the reporting period 21,030 0 44,824 0 8,753,916 7,546,375 60,677 55,770

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1In USD x thousand.

Robeco Capital Growth Funds 108



Statement of operations and changes in net assets

In EUR x thousand

Robeco Emerging Debt?*

Robeco Global Credits

Robeco QI Emerging Markets
Dynamic Duration*

Robeco QI Dynamic High
Yield

01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 19/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 114,933 75,163 519,896 298,610 22,901 27,136 180,700 166,035
Bond interest and dividend income 2 10,248 8,267 21,092 15,184 1,252 1,712 2,972 2,738
Bank and other interest 62 22 199 274 398 409 19 -10
Other income 0 28 1,684 229 54 0 14,596 11,168
Total 10,310 8,317 22,975 15,687 1,704 2,121 17,587 13,896
Management fee 17 118 101 2,704 1,750 11 31 355 318
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 14 12 640 445 2 4 70 62
Performance fee 18 (0] 0 0 0 0 0 0 0
Depositary fee 19 93 63 55 60 13 20 21 20
Interest on bank overdrafts and payments on derivative 34 28 6,190 3,351 231 305 2,297 904
Instruments
Taxes 12 18 16 176 153 3 3 19 19
Other fees and expenses 20 9 1 4 6 7 0 10 1
Transaction costs 22 2 3 54 60 17 9 2 2
Total expenses 338 224 9,823 5,825 484 462 2,774 1,326
Total net income/loss on investments 9,972 8,093 13,152 9,862 1,220 1,659 14,813 12,570
Net realized and changes in unrealized results on
investments and other financial instruments 10,785 -451 7,867 3,156 943 1,111 -14,886 9,150
Net increase (+)/ decrease (—) from operations 20,757 7,642 21,019 13,018 2,163 2,770 -73 21,720
Distributed dividends 21 0 0 -8,185 -9,746 -73 -62 -194 -159
Subscriptions, redemptions (net) 58,248 32,128 412,283 218,014 -24,991 -6,943 1,184 -6,896
Currency translation
Net assets at end of the reporting period 193,938 114,933 945,013 519,896 0 22,901 181,617 180,700

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.

1In USD x thousand.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI Global Multi-
Factor Credits

Robeco Global Absolute
Return Bond Fund

Robeco Global Credits —
Short Maturity

Robeco Corporate Hybrid
bonds

01/01/2017 01/01/2016

01/01/2017 30/03/2016

28/09/2017 01/01/2016

15/09/2017 01/01/2016

Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 241,255 123,821 9,870 0 0 0 0 0
Bond interest and dividend income 2 9,833 8,505 122 95 207 0 852 0
Bank and other interest 31 52 (0] 0 0 0 0 0
Other income 0 20 19 1 15 0 0 0
Total 9,864 8,577 141 96 222 0 852 0
Management fee 17 827 666 65 51 24 0 1 0
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 223 179 10 8 6 0 0 0
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 24 27 11 2 0 0 1 0
:rr:gfrrsrsw:er?tr; bank overdrafts and payments on derivative 66 60 51 35 18 0 3 0
Taxes 12 31 27 4 4 1 0 2 0
Other fees and expenses 20 15 0 0 0 0 0 0 0
Transaction costs 22 13 14 3 1 1 0 2 0
Total expenses 1,199 973 144 101 50 0 9 0
Total net income/loss on investments 8,665 7,604 -3 -5 172 0 843 0
Net realized and changes in unrealized results on
investments and other financial instruments -2,614 -20,726 -106 -125 -72 0 306 0
Net increase (+)/ decrease (—) from operations 6,051 -13,122 -109 -130 100 0 1,149 0
Distributed dividends 21 -228 -110 (1] 0 0 0 (1] 0
Subscriptions, redemptions (net) 122,253 130,666 0 10,000 44,984 0 85,235 0
Currency translation
Net assets at end of the reporting period 369,331 241,255 9,761 9,870 45,084 0 86,384 0

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Euro Government

Robeco Euro Credit Bonds

Robeco All Strategy Euro

Robeco European High Yield

Bonds Bonds Bonds
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 1,958,050 2,028,466 794,007 655,043 865,674 1,083,257 409,585 178,502
Bond interest and dividend income 2 46,914 54,042 16,044 17,546 13,412 19,560 16,270 13,549
Bank and other interest 1,562 -1,081 221 87 2,945 2,773 72 111
Other income 989 344 607 1,225 610 177 1,431 1,232
Total 49,465 53,305 16,872 18,858 16,967 22,510 17,773 14,892
Management fee 17 5,334 5,826 2,108 2,146 2,788 3,617 2,184 1,491
Restitution Management fee investment funds 16 0 0 0 -8 0 0 0 0
Service fee 17 1,947 2,061 479 493 712 910 346 238
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 206 200 82 79 70 110 48 34
:nterest on bank overdrafts and payments on derivative 8,386 3222 5,460 4,802 4,269 3,907 2,366 1,189
nstruments
Taxes 12 605 653 136 161 228 291 91 76
Other fees and expenses 20 1 1 24 19 1 0 12 1
Transaction costs 22 124 86 25 16 45 87 10 17
Total expenses 16,603 12,049 8,314 7,708 8,113 8,922 5,057 3,046
Total net income/loss on investments 32,862 41,256 8,558 11,150 8,854 13,588 12,716 11,846
Net realized and changes in unrealized results on
investments and other financial instruments -36,334 6,516 6,571 23,898 -7,863 22,160 7,034 14,405
Net increase (+)/ decrease (—) from operations -3,472 47,772 15,129 35,048 991 35,748 19,750 26,251
Distributed dividends 21 -13,697 -18,236 -417 -779 -10,868 -18,111 -104 -128
Subscriptions, redemptions (net) 131,295 99,952 5,719 104,695 -225,230 -235,220 104,019 204,960
Currency translation
Net assets at end of the reporting period 1,809,586 1,958,050 814,438 794,007 630,567 865,674 325,212 409,585

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco Euro Sustainable

Robeco Financial Institutions

Robeco Covered Bonds

Robeco Investment Grade

Credits Bonds Corporate Bonds
01/01/2017 01/01/2016 01/01/2017 01/01/2016 01/01/2017 01/01/2016- 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 31/12/2017 31/12/2016 31/12/2017 01/04/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 714,009 303,391 1,511,290 1,318,721 0 14,226 891,858 834,543
Bond interest and dividend income 2 15,543 12,383 75,209 60,113 0 42 14,579 18,252
Bank and other interest 438 300 158 36 0 6 210 27
Other income 458 131 229 215 0 0 164 134
Total 16,439 12,814 75,596 60,364 0 48 14,953 18,413
Management fee 17 2,979 2,234 9,521 5,965 0 7 2,549 2,856
Restitution Management fee investment funds 16 0 0 0 0 0 0 0 0
Service fee 17 675 495 2,005 1,403 0 2 689 769
Performance fee 18 0 0 0 0 0 0 0 0
Depositary fee 19 89 55 226 134 0 0 73 96
:rr:g(terrjrsw:er?tr; bank overdrafts and payments on derivative 4,430 1,845 2,553 540 0 4 1,022 758
Taxes 12 122 110 598 411 0 0 137 180
Other fees and expenses 20 (0] 0 0 1 0 0 1 26
Transaction costs 22 41 28 90 55 0 0 24 24
Total expenses 8,336 4,767 14,993 8,509 0 13 4,495 4,709
Total net income/loss on investments 8,103 8,047 60,603 51,855 0 35 10,458 13,704
Net realized and changes in unrealized results on
investments and other financial instruments 10,993 7,847 95,102 30,196 0 135 2,125 22,929
Net increase (+)/ decrease (—) from operations 19,096 15,894 155,705 82,051 0 170 12,583 36,633
Distributed dividends 21 -2,429 -1,789 -22,185 -21,929 0 0 -9,274 -11,883
Subscriptions, redemptions (net) 140,635 396,513 966,215 132,447 0 -14,396 -173,243 32,565
Currency translation
Net assets at end of the reporting period 871,311 714,009 2,611,025 1,511,290 0 0 721,924 891,858

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Statement of operations and changes in net assets

In EUR x thousand

Robeco QI GTAA Plus

Robeco QI GTAA Robeco QI Global Diversified

Carry
01/01/2017 01/01/2016 01/01/2017 25/02/2016 01/01/2017 01/01/2016
Notes 31/12/2017 31/12/2016 12/12/2017 31/12/2016 31/12/2017 31/12/2016
Net assets at beginning of the reporting period 48,090 43,424 10,158 0 24,787 20,913
Bond interest and dividend income 2 575 1,052 203 167 856 583
Bank and other interest 55 28 -3 -3 639 513
Other income 0 0 0 1 0 0
Total 630 1,080 200 165 1,495 1,096
Management fee 17 209 243 139 127 133 2
Restitution Management fee investment funds 16 0 0 0 0 0 0
Service fee 17 18 23 11 10 26 1
Performance fee 18 0 0 0 0 0 0
Depositary fee 19 17 7 6 5 18 7
Lnetrei‘rlgﬁveolEstﬁjargl;ntgverdrafts and payments on 138 145 3 3 572 10
Taxes 12 5 11 4 5 12 3
Other fees and expenses 20 1 16 0 0 0 0
Transaction costs 22 33 95 5 7 195 170
Total expenses 421 540 168 157 956 193
Total net income/loss on investments 209 540 32 8 539 903
Net realized and changes in unrealized results on
investments and other financial instruments -4,353 -3,447 -747 -371 -1,473 405
Net increase (+)/ decrease (—) from operations -4,144 -2,907 -715 -363 -934 1,308
Distributed dividends 21 (1] 0 0 0 0 0
Subscriptions, redemptions (net) -39,148 7,573 -9,443 10,521 51,260 2,566
Currency translation
Net assets at end of the reporting period 4,798 48,090 0 10,158 75,113 24,787

The accompanying notes set out on pages 127 to 221 inclusive form an integral part of the financial statements.
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Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Global Equity sub-funds
Robeco BP Global Premium Equities

Robeco QI Global Conservative Equities

Robeco Global Stars Equities

Robeco Emerging Stars Equities

Robeco Capital Growth Funds 114

Class of shares beg?rl:r?ir:; ;t‘ ;E: Shares subscribed  Shares redeemed Shares at tt::ee :2;1:;
period
B EUR shares 1,301,466 521,326 835,113 987,679
CEUR shares 1,641,436 352,716 552,945 1,441,207
D EUR shares 5,144,366 2,671,379 2,732,910 5,082,835
F EUR shares 34,383 50,285 8,555 76,113
| EUR shares 4,679,920 2,677,375 2,358,514 4,998,781
IB EUR shares 250 0 0 250
M2 EUR shares 0 250 0 250
DH EUR shares 0 701,384 101,268 600,116
FH EUR shares 0 5,000 0 5,000
IH EUR shares 0 954,819 136,467 818,352
ZB AUD shares 49,339 3,193 2,419 50,113
F GBP shares 950 1,513 570 1,893
| GBP shares 450,427 539,246 336,594 653,079
IB GBP shares 210 0 0 210
D USD shares 459,495 441,240 237,341 663,394
D2 USD shares 280 0 0 280
E USD shares 139,797 35,518 41,188 134,127
F USD shares 27,439 131,268 58,627 100,080
| USD shares 774,720 1,491,557 1,270,135 996,142
M USD shares 270 6,827 2,642 4,455
DH USD shares 46,179 47,150 29,897 63,432
B EUR shares 734,263 27,526 9,158 752,631
CEUR shares 1,536,850 254,351 426,098 1,365,103
D EUR shares 220,040 137,698 115,256 242,482
F EUR shares 250 10,591 0 10,841
| EUR shares 339,349 95,289 94,218 340,420
Z EUR shares 366,679 44,548 113,934 297,293
IH EUR shares 99,362 71,321 2,055 168,628
F GBP shares 759 565 9 1,315
D USD shares 242,907 22,177 213,477 51,607
D2 USD shares 280 0 0 280
| USD shares 270,510 109,537 15,224 364,823
Z USD shares 838,492 0 0 838,492
D EUR shares 109,711 4,399 16,624 97,486
F EUR shares 310,576 11,069 196,964 124,681
ILEUR shares 500 0 0 500
Z EUR shares 114,907 42,837 47,056 110,688
D EUR shares 298,961 365,559 134,855 529,665
DL EUR shares 851 4,730 111 5,470
E EUR shares 444,267 67,933 155,284 356,916
F EUR shares 934,925 215,034 283,218 866,741
FL EUR shares 0 8,668 250 8,418
G EUR shares 0 250 0 250
| EUR shares 335,807 155,849 78,395 413,261
Z EUR shares 871,037 193,837 72,955 991,919
F GBP shares 1,035 3,001 599 3,437



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Emerging Markets Equities

Robeco QI Emerging Markets Active Equities

Robeco QI Global Momentum Equities

RobecoSAM Ql Global Sustainable Equities

Robeco QI Emerging Markets Enhanced Index Equities

Robeco QI Emerging Conservative Equities

Robeco Capital Growth Funds 115

Class of shares beg?:r?ir:; 2}‘ }:’:2 Shares subscribed  Shares redeemed Shares at ttns SZﬂ:J
period
G GBP shares 198 1,571 265 1,504
IL GBP shares 190 1,575 226 1,539
D USD shares 628,782 618,740 210,733 1,036,789
DL USD shares 0 1,008 0 1,008
F USD shares 2,059 11,628 578 13,109
| USD shares 55,597 144,901 56,260 144,238
FLUSD shares 884,081 1,024,427 158,875 1,749,633
ILUSD shares 270 932,282 7,387 925,165
KE USD shares 1,427,954 131,882 82,391 1,477,445
ML USD shares 18,438 71,659 4,903 85,194
D EUR shares 1,198,457 193,659 677,585 714,531
F EUR shares 2,244,989 85,049 267,951 2,062,087
I EUR shares 565,382 1,201,004 335,201 1,431,185
M EUR shares 16,441 2,545 3,124 15,862
D USD shares 86,681 72,798 36,056 123,423
F USD shares 845 60 438 467
1 USD shares 9,334 212,712 33,020 189,026
IM USD shares 0 290 0 290
JUSD shares 770,892 0 5,250 765,642
M USD shares 288 1,318 1,025 581
D EUR shares 69,999 27,005 27,151 69,853
E EUR shares 8,952 39,326 2,052 46,226
F EUR shares 77,323 150,162 10,631 216,854
| EUR shares 2,638,438 540,644 763,336 2,415,746
Z EUR shares 81,758 167,575 58,423 190,910
D USD shares 2,707 2,805 1,899 3,613
D2 USD shares 280 0 0 280
1 USD shares 1,472 26,983 11,549 16,906
D EUR shares 1,701 3,278 483 4,496
F EUR shares 164,669 55,318 31,448 188,539
| EUR shares 174,894 101,849 50,627 226,116
Z EUR shares 428,373 59,245 95,407 392,211
D EUR shares 103,385 52,855 20,236 136,004
F EUR shares 306,543 17,962 41,551 282,954
| EUR shares 70,347 245,015 38,713 276,649
Z EUR shares 84,585 45,324 13,910 115,999
IH EUR shares 582,558 55,612 0 638,170
D EUR shares 0 250 0 250
F EUR shares 0 349 99 250
Z EUR shares 406,210 25,238 66,136 365,312
| USD shares 218 0 0 218
B EUR shares 1,537,942 589,303 969,877 1,157,368
CEUR shares 8,862,324 1,877,174 2,125,368 8,614,130
D EUR shares 2,352,207 2,457,665 1,776,201 3,033,671
F EUR shares 1,483,907 681,298 1,257,055 908,150



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Emerging Markets Smaller Companies Equities

Robeco QI Global Value Equities

Robeco QI Global Developed Multi-Factor Equities

Robeco QI Global Developed Conservative Equities ex Japan

Robeco QI Emerging Markets Sustainable Active Equities

Robeco Emerging Opportunities Equities

Robeco QI Global Developed Conservative Equities

Robeco Capital Growth Funds 116

Class of shares beg?rl::ir:ssjjgg Shares subscribed  Shares redeemed Shares at ttns SZﬂ:J
| EUR shares 5,624,275 2,092,387 1,329,052 6,387,610
IE EUR shares 1,791,999 576,209 612,824 1,755,384
Z EUR shares 109,460 12,218 94,010 27,668
7B AUD shares 411,533 268,294 116,973 562,854
C GBP shares 0 215 0 215
D GBP shares 250 6,327 2,424 4,153
F GBP shares 32,100 13,730 22,077 23,753
G GBP shares 1,208,455 712,452 273,513 1,647,394
| GBP shares 554,543 347,795 38,281 864,057
B USD shares 30,722 40,974 9,541 62,155
C USD shares 338,506 1,099,998 45,224 1,393,280
D USD shares 1,312,918 850,927 1,109,188 1,054,657
D2 USD shares 280 0 0 280
F USD shares 551,742 161,233 304,978 407,997
G USD shares 168,581 49,107 56,300 161,388
| USD shares 5,311,203 1,543,901 1,178,501 5,676,603
M USD shares 7,237 6,427 10,489 3,175
D EUR shares 253 767 258 762
F EUR shares 216,480 5,456 58,516 163,420
| EUR shares 250 0 0 250
F GBP shares 190 0 0 190
D USD shares 295 77 0 372
| USD shares 250 0 0 250
M USD shares 320 2,545 2,589 276
Z USD shares 575,000 80,377 0 655,377
F EUR shares 24,673 8,329 22,587 10,415
| EUR shares 18,714 21,246 17,033 22,927
Z EUR shares 364,489 157,752 86,774 435,467
B EUR shares 250 0 0 250
D EUR shares 41,038 2,059 2,059 41,038
| EUR shares 250 62,455 0 62,705
D USD shares 280 572 0 852
| USD shares 421,688 76,132 16,800 481,020
| JPY shares 36,000 193,395 36,069 193,326
D EUR shares 0 250 0 250
F EUR shares 0 5,733 515 5,218
| EUR shares 251 0 0 251
| USD shares 33,333 0 0 33,333
D EUR shares 10,000 0 0 10,000
F EUR shares 2,027 2,746 1,901 2,872
| EUR shares 10,000 0 0 10,000
| USD shares 10,883 0 0 10,883
B EUR shares 250 693,018 250 693,018
D EUR shares 28,551 0 28,351 200



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco QI Customized Enhanced Index Equities |

Robeco QI Global Quality Equities

Robeco QI Global Sustainable Conservative Equities

Robeco QI Global Developed Enhanced Index Equities

Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities

RobecoSAM Sustainable European Equities

Robeco QI European Conservative Equities

Robeco Capital Growth Funds 117

Class of shares beg?:r?{:;';a:erEg Shares subscribed  Shares redeemed Shares at tt::: :2:1:(;
| EUR shares 417,412 140,656 42,279 515,789
B CAD shares 0 350,434 363 350,071
| JPY shares 137,902 0 51,264 86,638
D USD shares 280 5,684 0 5,964
| USD shares 280 18,687 324 18,643
Z USD shares 2,804,707 428,692 0 3,233,399
D EUR shares 250 0 0 250
F EUR shares 250 875 198 927
| EUR shares 29,500 0 249 29,251
| USD shares 0 265 0 265
D EUR shares 250 0 0 250
F EUR shares 250 46,109 710 45,649
| EUR shares 29,500 414,646 9,549 434,597
| USD shares 0 265 0 265
D EUR shares 0 250 0 250
F EUR shares 0 250 0 250
| EUR shares 0 24,500 0 24,500
D USD shares 0 299 0 299
F USD shares 0 299 0 299
| USD shares 0 29,300 0 29,300
D EUR shares 1,116,506 364,702 340,938 1,140,270
F EUR shares 2,321,848 154,368 409,555 2,066,661
| EUR shares 718 269,922 20,358 250,282
Z EUR shares 62,862 32,092 0 94,954
D USD shares 80,955 82,478 25,775 137,658
F USD shares 1,147 382 405 1,124
| USD shares 724,358 1,659,060 1,058,291 1,325,127
IM USD shares 0 5,866 0 5,866
M USD shares 363 965 802 526
D EUR shares 2,758,072 341,878 1,088,137 2,011,813
E EUR shares 4,118 7,117 2,005 9,230
F EUR shares 1,568,833 214,997 214,800 1,569,030
G EUR shares 0 250 0 250
| EUR shares 1,107,592 951,072 396,344 1,662,320
Z EUR shares 0 250 0 250
| USD shares 0 295 0 295
B EUR shares 350,152 118,125 199,580 268,697
CEUR shares 2,988,172 284,272 1,341,480 1,930,964
D EUR shares 780,323 113,744 395,640 498,427
F EUR shares 29,485 2,250 0 31,735
| EUR shares 3,069,746 657,168 1,197,188 2,529,726
Z EUR shares 220,263 0 201,225 19,038
IH EUR shares 596,382 6,861 5,874 597,369



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco QI US Conservative Equities

Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Capital Growth Funds 118

Class of shares beg?:r?ir:; 2}‘ }:’:2 Shares subscribed  Shares redeemed Shares at ttns SZﬂ:J
period
C GBP shares 4,256 965 66 5,155
B USD shares 565,676 102,937 300,442 368,171
D USD shares 55,871 9,037 28,831 36,077
D2 USD shares 280 0 0 280
F USD shares 0 295 0 295
| USD shares 4,727 705 5,432 0
IM USD shares 0 290 0 290
M USD shares 1,653 58 1,471 240
D2H USD shares 5,500 0 0 5,500
DH USD shares 77,168 189,866 178,922 88,112
IH USD shares 190,431 15,260 162,915 42,776
MH USD shares 5,581 16,541 7,434 14,688
D EUR shares 68,751 1,355 67,783 2,323
| EUR shares 1,254,133 112,152 712,584 653,701
IH EUR shares 15,505 1,802 1,687 15,620
F GBP shares 190 0 0 190
D USD shares 1,277 28,861 5,844 24,294
G USD shares 755,807 585,379 256,028 1,085,158
| USD shares 8,418 131,656 16,060 124,014
DH USD shares 1,043 0 0 1,043
MH USD shares 1,047 0 0 1,047
D EUR shares 469,396 217,997 245,922 441,471
F EUR shares 331,037 63,351 126,883 267,505
| EUR shares 529,625 538,216 451,090 616,751
IE EUR shares 0 250 0 250
Z EUR shares 387,848 0 0 387,848
DH EUR shares 1,121,762 1,454,278 837,336 1,738,704
FH EUR shares 311,578 51,017 88,697 273,898
IEH EUR shares 1,236,517 63,795 1,867 1,298,445
IH EUR shares 640,184 1,039,755 327,311 1,352,628
KH EUR shares 268,594 128,760 167,470 229,884
MH EUR shares 99,368 23,189 29,412 93,145
KH CHF shares 356,081 78,424 293,332 141,173
EH GBP shares 36,198 4,792 14,234 26,756
GH GBP shares 180,730 237,507 69,288 348,949
IE GBP shares 694,657 702,769 281,279 1,116,147
IH GBP shares 0 4,350 0 4,350
D USD shares 7,272,135 1,909,118 3,086,782 6,094,471
E USD shares 223,011 156,152 87,339 291,824
F USD shares 306,392 398,117 106,038 598,471
G USD shares 0 4,748 268 4,480
| USD shares 6,445,045 3,729,891 2,756,456 7,418,480
IM USD shares 0 5,863 0 5,863
K USD shares 3,441,631 615,965 1,757,916 2,299,680
M USD shares 209,026 59,703 98,263 170,466
D EUR shares 1,725,099 1,137,844 1,188,632 1,674,311
E EUR shares 442 4,278 1,342 3,378
F EUR shares 710,370 159,155 152,440 717,085



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities

Robeco Capital Growth Funds 119

Class of shares beg?:r?ir:; 2}‘ }:’:2 Shares subscribed ~ Shares redeemed Shares at ttns SZﬂ:J
period
| EUR shares 0 250 0 250
IH EUR shares 0 5,000 0 5,000
D USD shares 201,706 141,586 130,031 213,261
| USD shares 342,344 560,593 84,096 818,841
IM USD shares 0 290 0 290
M USD shares 1,353 72,070 20,913 52,510
D EUR shares 6,164 1,066 660 6,570
F EUR shares 103,203 61,059 41,498 122,764
| EUR shares 1,090 127 274 943
D USD shares 31,005 8,218 1,560 37,663
| USD shares 18,888 0 0 18,888
D EUR shares 235,012 51,566 66,082 220,496
E EUR shares 3,710 4,179 1,230 6,659
F EUR shares 49,221 18,914 12,824 55,311
ILEUR shares 250 0 0 250
K EUR shares 481,213 25,643 28,420 478,436
Z EUR shares 21,168 5,199 1,667 24,700
F GBP shares 190 0 0 190
D USD shares 12,941 15,021 6,412 21,550
DL USD shares 58,752 14,824 21,085 52,491
1 USD shares 80,879 66,872 48,919 98,832
IL USD shares 858,726 41,813 97,717 802,822
ML USD shares 320 747 0 1,067
D EUR shares 2,314,572 2,045,036 744,952 3,614,656
E EUR shares 3,108 23,131 3,344 22,895
F EUR shares 344,141 47,078 132,143 259,076
| EUR shares 976,461 92,863 95,289 974,035
DH EUR shares 1,365,634 3,699,298 3,641,155 1,423,777
FH EUR shares 810,025 26,578 122,027 714,576
IH EUR shares 770,355 282,720 557,321 495,754
F GBP shares 190,700 70,762 29,434 232,028
IE GBP shares 41,108 6,356 16,735 30,729
D USD shares 2,056,885 332,687 869,032 1,520,540
D2 USD shares 280 0 0 280
E USD shares 97,658 52,925 42,159 108,424
F USD shares 343,426 536,123 219,213 660,336
| USD shares 3,304,723 1,799,843 1,587,945 3,516,621
IE USD shares 50,203 3,520 17,204 36,519
M USD shares 27,269 3,217 12,861 17,625
D EUR shares 93,954 89,497 127,839 55,612
F EUR shares 112,438 16,717 121,430 7,725
| EUR shares 139,822 81,828 175,366 46,284
DH EUR shares 248,465 631,167 196,796 682,836
FH EUR shares 47,735 33,888 17,457 64,166
IH EUR shares 1,132,253 675,135 704,769 1,102,619
DH CHF shares 7,196 6,031 455 12,772
FH CHF shares 8,775 1,291 6,691 3,375



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco QI Asia-Pacific Active Equities

Robeco BP European Premium Equities

Robeco QI Continental European Conservative Equities

Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities

Robeco QI US Enhanced Index Equities

Robeco QI European Enhanced Index Equities
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Class of shares beg?:r?{:;';a:erEg Shares subscribed  Shares redeemed Shares at tt::: :2:1:(;
D USD shares 1,774,210 538,152 787,008 1,525,354
E USD shares 13,762 8,945 7,465 15,242
F USD shares 533,447 209,334 426,776 316,005
G USD shares 727,303 111,004 247,601 590,706
| USD shares 5,618,779 1,492,646 3,263,541 3,847,884
IE USD shares 47,767 79,312 56,644 70,435
M USD shares 16,418 9,825 11,055 15,188
D EUR shares 250 0 0 250
F EUR shares 3,059 11,676 3,186 11,549
| EUR shares 250 0 0 250
D USD shares 275 0 0 275
F USD shares 275 0 0 275
| USD shares 31,500 0 0 31,500
B EUR shares 250 541 48 743
CEUR shares 5,022 11,916 3,739 13,199
D EUR shares 630 0 0 630
F EUR shares 250 0 0 250
| EUR shares 28,250 0 0 28,250
D USD shares 270 0 0 270
F USD shares 270 0 0 270
| USD shares 270 0 0 270
F GBP shares 7,793 0 0 7,793
G GBP shares 7,802 7,793
| GBP shares 7,793 7,793
D EUR shares 0 84,186 250 83,936
F EUR shares 0 55,164 2,378 52,786
| EUR shares 0 38,616 490 38,126
Z EUR shares 0 31,500 0 31,500
| USD shares 0 77,933 0 77,933
| EUR shares 0 250 250
Z EUR shares 30,290 30,290
| USD shares 0 300 0 300
D EUR shares 0 250 0 250
F EUR shares 0 950 0 950
| EUR shares 0 14,500 0 14,500
D USD shares 0 299 0 299
F USD shares 0 299 0 299
| USD shares 0 17,340 0 17,340
D EUR shares 0 250 0 250
F EUR shares 0 2,394 22 2,372
| EUR shares 0 14,500 0 14,500
D USD shares 0 299 0 299
F USD shares 0 299 0 299
| USD shares 0 17,340 0 17,340



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Theme Equity sub-funds
Robeco New World Financial Equities

Robeco Property Equities

Robeco Global Consumer Trends Equities

RobecoSAM Sustainable Agribusiness Equities

Robeco Global Growth Trends Equities
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Class of shares beg?:r?{:; 212 ;’:2 Shares subscribed ~ Shares redeemed Shares at tt::: :2:1:(;
period
D EUR shares 1,467,859 2,708,180 1,137,864 3,038,175
E EUR shares 0 250 0 250
F EUR shares 818,988 556,134 82,415 1,292,707
| EUR shares 0 250 0 250
D USD shares 52,097 92,714 58,790 86,021
F USD shares 0 295 0 295
| USD shares 921,692 1,619,666 1,007,675 1,533,683
M USD shares 0 295 0 295
B EUR shares 70,228 20,904 48,397 42,735
C EUR shares 492,142 59,627 94,434 457,335
D EUR shares 95,392 27,125 29,527 92,990
F EUR shares 370,690 28,179 107,584 291,285
| EUR shares 36,317 5,864 20,615 21,566
Z EUR shares 197,995 31,389 10,301 219,083
IH EUR shares 1,408,495 91,032 59,270 1,440,257
D USD shares 320 0 0 320
1 USD shares 34,257 5,235 25,100 14,392
IM USD shares 0 290 0 290
M USD shares 67,368 2,065 57,725 11,708
D EUR shares 1,846,148 855,091 795,583 1,905,656
E EUR shares 10,551 17,063 9,440 18,174
F EUR shares 3,522,584 787,381 1,748,510 2,561,455
| EUR shares 378,784 225,906 146,801 457,889
M EUR shares 95,066 64,237 41,961 117,342
M2 EUR shares 0 250 0 250
Z EUR shares 39,532 0 0 39,532
F GBP shares 190 87 2 275
B USD shares 29,669 11,667 2,527 38,809
D USD shares 849,793 373,223 366,470 856,546
F USD shares 23,220 253,196 29,653 246,763
| USD shares 1,068,083 101,851 599,190 570,744
IM USD shares 0 290 0 290
M USD shares 150,671 36,554 45,581 141,644
DH USD shares 338,007 125,950 169,633 294,324
IH USD shares 46,873 62,136 15,361 93,648
D EUR shares 85,782 23,588 32,222 77,148
E EUR shares 833 385 64 1,154
F EUR shares 447,553 26,370 317,591 156,332
G EUR shares 0 250 0 250
| EUR shares 218,431 140,424 301,021 57,834
Z EUR shares 0 40,379 250 40,129
D USD shares 4,204 896 1,026 4,074
D EUR shares 54,452 5,332 9,482 50,302
F EUR shares 180,908 35,059 23,056 192,911




Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Global Industrial Innovation Equities

Robeco Global FinTech Equities

Global Bond sub-funds
Robeco High Yield Bonds
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Class of shares beg?:r?ir:; 2}‘ }:’:2 Shares subscribed  Shares redeemed Shares at ttns SZﬂ:J
period
D EUR shares 0 14,766 380 14,386
F EUR shares 0 170,896 10,139 160,757
| EUR shares 0 33,944 29,250 4,694
D USD shares 0 9,639 0 9,639
F USD shares 0 281 0 281
| USD shares 0 2,171 0 2,171
M USD shares 0 3,595 0 3,595
D EUR shares 0 319 0 319
F EUR shares 0 36,564 0 36,564
| EUR shares 0 250 0 250
Z EUR shares 0 400,250 0 400,250
D USD shares 0 300 0 300
F USD shares 0 300 0 300
| USD shares 0 300 0 300
D EUR shares 13,104 1,794,324 90,559 1,716,869
| EUR shares 0 250 0 250
BH EUR shares 1,859,092 1,878,614 894,150 2,843,556
CH EUR shares 7,898,738 2,703,891 5,710,892 4,891,737
DH EUR shares 2,479,731 1,000,301 992,200 2,487,832
EH EUR shares 578,738 219,047 369,810 427,975
FH EUR shares 935,381 397,038 585,745 746,674
GH EUR shares 14,553 51,228 15,612 50,169
IBXH EUR shares 0 1,000 0 1,000
IEH EUR shares 1,023,252 3,248,050 979,140 3,292,162
IH EUR shares 8,749,921 3,494,381 2,247,112 9,997,190
ZH EUR shares 405,637 70,415 35,000 441,052
BxH AUD shares 164,446 287,202 24,022 427,626
DH AUD shares 0 1,490 0 1,490
ZH CAD shares 2,151,081 562,647 0 2,713,728
DH CHF shares 210,130 257,218 49,337 418,011
FH CHF shares 1,024 3,954 0 4,978
IH CHF shares 1,385,939 905,142 478,043 1,813,038
FH GBP shares 101,155 102,865 62,987 141,033
IH GBP shares 4,574 39,751 5,030 39,295
BxH HKD shares 0 9,130 0 9,130
BxH RMB shares 11,000 396,564 36,604 370,960
| USD shares 566,294 129,702 472,466 223,530
BXH USD shares 1,903,193 2,687,977 742,528 3,848,642
CH USD shares 0 764 487 277
D3H USD shares 331,755 655,338 114,754 872,339
DH USD shares 2,056,361 1,711,333 895,271 2,872,423
FH USD shares 0 267,136 10,196 256,940
IBxH USD shares 275 128,104 2,196 126,183
IEH USD shares 473,758 182,792 87,683 568,867
IEXH USD shares 1,277,744 715,926 1,182,243 811,427
IH USD shares 10,606,106 4,541,748 2,626,068 12,521,786
M2H USD shares 0 1,160 0 1,160
M3H USD shares 0 1,632 0 1,632



Number of shares outstanding

Movement in the reporting period 01/01/2017 through

31/12/2017

Robeco Emerging Credits

Robeco Emerging Debt

Robeco Global Credits
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Class of shares beg?:r?{:;';a:erEg Shares subscribed  Shares redeemed Shares at tt::: :2:1:(;
MH USD shares 92,919 103,001 37,789 158,131
ZH USD shares 275 360,248 275 360,248
ODH EUR shares 111,269 120,090 63,743 167,616
OEH EUR shares 63,891 23,281 20,560 66,612
OFH EUR shares 43,023 44,495 14,602 72,916
OIH EUR shares 1,150,000 272,640 572,101 850,539
OBXH AUD shares 26,716 71,265 19,839 78,142
OIH CHF shares 7,285 7,032 1,306 13,011
OCH GBP shares 14,643 30,898 1,967 43,574
0BXH RMB shares 66,057 139,657 62,957 142,757
OIH SEK shares 9,348 0 9,348 0
OBXH USD shares 551,002 864,731 680,122 735,611
OD3H USD shares 4,598 21,721 8,396 17,923
ODH USD shares 445,023 322,659 218,918 548,764
OIEH USD shares 3,801 52,514 10,291 46,024
OIH USD shares 1,175,307 119,283 976,147 318,443
OMH USD shares 4,295 1,052 1,381 3,966
FH EUR shares 2,560 4,807 2,641 4,726
IH EUR shares 0 1,000 0 1,000
Z USD shares 500,000 0 0 500,000
DH USD shares 300 0 0 300
IH USD shares 0 268 0 268
D EUR shares 44,470 19,514 5,211 58,773
F EUR shares 7,244 4,300 1,694 9,850
D USD shares 280 14 0 294
| USD shares 86,059 31,346 17,883 99,522
Z USD shares 1,236,786 627,885 26,848 1,837,823
CH EUR shares 2,411,964 470,823 519,606 2,363,181
DH EUR shares 5,000 5,166 118 10,048
EH EUR shares 78,092 5,466 78,585 4,973
FH EUR shares 0 7,464 0 7,464
IBH EUR shares 5,000 68,137 8,129 65,008
IH EUR shares 1,877,016 1,028,557 140,486 2,765,087
M2H EUR shares 0 5,000 0 5,000
M3H EUR shares 0 5,000 0 5,000
IEH AUD shares 0 2,743,274 7,350 2,735,924
FH GBP shares 3,900 3,900
IBH GBP shares 4,340 479,862 18,018 466,184
IH GBP shares 4,340 473,781 5,867 472,254
I USD shares 275 0 0 275
D3H USD shares 5,500 0 0 5,500
DH USD shares 12,992 4,838 12,696 5,134
FH USD shares 0 15,098 7,988 7,110
IBH USD shares 5,400 6,655 0 12,055
IH USD shares 5,500 19,469 19,469 5,500
OFH EUR shares 104,865 121,043 72,935 152,973
OIH EUR shares 494,472 191,211 20,893 664,790




Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco QI Emerging Markets Dynamic Duration

Robeco QI Dynamic High Yield

Robeco QI Global Multi-Factor Credits

Robeco Global Absolute Return Bond Fund

Robeco Global Credits — Short Maturity

Robeco Corporate Hybrid bonds

Regional Bond sub-funds

Robeco Euro Government Bonds
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Class of shares beg?:r?{:; 212 }:’:2 Shares subscribed ~ Shares redeemed Shares at tt::: :2:1:(;
period
B EUR shares 1,621 0 1,621 0
CEUR shares 13,330 3,881 17,211 0
D EUR shares 255 1,100 1,355 0
Z EUR shares 201,610 0 201,610 0
D USD shares 30 580 610 0
CH EUR shares 250 16,726 250 16,726
EH EUR shares 25,275 3,816 28,198 893
IH EUR shares 127,900 71,079 37,457 161,522
ZH EUR shares 11,170 0 11,170 0
D3H USD shares 1,038 90 0 1,128
IH USD shares 645,825 276,231 280,633 641,423
ZH USD shares 898,400 0 0 898,400
CH EUR shares 51,418 24,231 11,243 64,406
FH EUR shares 486 11,450 6,478 5,458
IH EUR shares 1,318,854 684,822 70,610 1,933,066
DH CHF shares 1,074 0 0 1,074
IH CHF shares 1,069 0 0 1,069
IH GBP shares 782,864 210,297 60,831 932,330
IH JPY shares 0 300,815 1,330 299,485
IH USD shares 24,826 149,855 15,795 158,886
D EUR shares 33,300 33,300
F EUR shares 33,350 33,350
| EUR shares 33,350 33,350
IH EUR shares 0 93,413 85,000 8,413
IBH GBP shares 25,913 4,411 21,502
IH GBP shares 0 383,278 11,404 371,874
CH EUR shares 0 6,125 0 6,125
IH EUR shares 0 5,000 0 5,000
ZH EUR shares 0 559,032 0 559,032
ZH USD shares 0 332,801 0 332,801
CH EUR shares 363,645 6,547 238,171 132,021
DH EUR shares 503,720 27,392 336,034 195,078
EH EUR shares 13,545 83,066 4,303 92,308
FH EUR shares 48,174 11,938 21,005 39,107
GH EUR shares 0 250 0 250
IH EUR shares 3,216,784 1,121,886 1,725,497 2,613,173
ZH EUR shares 278,438 120,739 77,356 321,821
IH USD shares 196,028 181,412 0 377,440
2CH EUR shares 3,970,081 638,834 818,281 3,790,634
2EH EUR shares 522,287 18,452 302,217 238,522
2FH EUR shares 4,729,369 1,574,935 513,075 5,791,229
2IH EUR shares 2,293,657 1,166,675 1,536,708 1,923,624
IHHI EUR shares 670,914 89,289 221,512 538,691




Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds

Robeco Euro Sustainable Credits

Robeco Financial Institutions Bonds
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Class of shares beg?rl::ir:ssjjgg Shares subscribed  Shares redeemed Shares at ttns SZﬂ:J
CH EUR shares 178,831 11,224 78,407 111,648
DH EUR shares 110,851 55,309 80,217 85,943
FH EUR shares 717,362 93,442 560,809 249,995
IH EUR shares 2,126,928 1,979,899 1,017,208 3,089,619
M2H EUR shares 0 250 0 250
M3H EUR shares 0 250 0 250
ZH EUR shares 1,766,670 43,759 291,883 1,518,546
DH CHF shares 770,473 57,616 420,106 407,983
BH EUR shares 894,878 55,152 289,297 660,733
CH EUR shares 3,263,661 52,750 744,069 2,572,342
DH EUR shares 505,606 20,035 212,339 313,302
FH EUR shares 698 267 357 608
IH EUR shares 1,836,142 311,178 714,249 1,433,071
ZH EUR shares 596,105 148,485 391,649 352,941
10DH EUR shares 3,380 15 3,395 0
40DH EUR shares 6,746 536 7,282 0
40IH EUR shares 19,239 406 19,645 0
DHHI EUR shares 3,402 4,819 7,405 816
FHHI EUR shares 9,327 2,305 3,050 8,582
IHHI EUR shares 65,720 30,767 71,450 25,037
DH EUR shares 305,318 203,118 289,123 219,313
EH EUR shares 82,061 15,191 86,566 10,686
FH EUR shares 331,765 90,661 234,548 187,878
GH EUR shares 250 0 0 250
IH EUR shares 820,970 197,481 416,047 602,404
ZH EUR shares 212,624 47,133 47,133 212,624
DH CHF shares 1,037 0 0 1,037
FH CHF shares 422,076 48,350 394,866 75,560
DH USD shares 1,964 31,508 1,740 31,732
OIH EUR shares 422,496 554,662 374,697 602,461
BH EUR shares 33,113 5,068 8,117 30,064
CH EUR shares 402,544 28,455 108,356 322,643
DH EUR shares 134,359 58,501 95,086 97,774
FH EUR shares 58,635 76,163 14,271 120,527
IH EUR shares 3,174,506 315,806 79,929 3,410,383
IEH CHF shares 63,135 19,718 5,505 77,348
IH CHF shares 153,193 82,703 33,077 202,819
OEH EUR shares 508,190 25,887 251,725 282,352
OIH EUR shares 1,501,264 1,313,049 43,617 2,770,696
BH EUR shares 215,192 1,853,490 383,797 1,684,885
CH EUR shares 2,372,627 792,583 917,489 2,247,721
DH EUR shares 449,763 1,086,921 394,413 1,142,271
FH EUR shares 0 25,462 0 25,462
IH EUR shares 4,968,195 5,380,155 3,584,918 6,763,432
M2H EUR shares 0 250 0 250
M3H EUR shares 0 250 0 250
ZH EUR shares 195,148 349,308 62,235 482,221



Number of shares outstanding

Movement in the reporting period 01/01/2017 through
31/12/2017

Robeco Investment Grade Corporate Bonds

Asset Allocation sub-funds
Robeco QI GTAA Plus

Robeco QI GTAA

Robeco QI Global Diversified Carry

Class of shares beg?:r?{:; 212 ;:2 Shares subscribed ~ Shares redeemed Shares at tt::: :2:1:(;
period
IEH CHF shares 1,063 0 0 1,063
IH CHF shares 6,563 60,060 3,163 63,460
IH GBP shares 1,578 21,968 2,148 21,398
IH JPY shares 0 300,964 1,322 299,642
BH SGD shares 0 1,600 0 1,600
BH USD shares 590,678 840,036 275,938 1,154,776
D2H USD shares 1,017 54,870 1,016 54,871
D3H USD shares 1,017 78,049 1,017 78,049
DH USD shares 453,782 258,323 152,548 559,557
FH USD shares 7,289 22,564 3,370 26,483
IBH USD shares 15,888 133,211 84,560 64,539
IBxH USD shares 0 1,170 0 1,170
IEH USD shares 110,400 31,415 0 141,815
IH USD shares 413,755 713,884 512,606 615,033
M2H USD shares 0 1,110 0 1,110
M3H USD shares 0 9,592 1,110 8,482
MH USD shares 3,664 20,625 732 23,557
ODH EUR shares 1,488,947 2,370,609 1,772,479 2,087,077
OFH EUR shares 165,900 206,255 2,624 369,531
OIH EUR shares 773,110 1,900,255 411,211 2,262,154
BH EUR shares 71,303 234 12,623 58,914
CH EUR shares 1,740,090 45,837 759,780 1,026,147
DH EUR shares 238,083 17,329 159,593 95,819
FH EUR shares 14,045 10,923 8,783 16,185
IEH EUR shares 2,274,482 135,360 238,870 2,170,972
IH EUR shares 2,062,962 137,443 405,711 1,794,694
ZH EUR shares 167,870 91,398 51,535 207,733
OIH EUR shares 730,480 98,205 441,005 387,680
IHHI EUR shares 60,700 0 0 60,700
D EUR shares 7,848 2,377 6,530 3,695
F EUR shares 81,103 16,570 62,631 35,042
| EUR shares 25,981 3,258 24,111 5,128
Z EUR shares 96,564 0 96,564 0
DHL USD shares 5,600 0 0 5,600
IH USD shares 5,500 0 0 5,500
IHL USD shares 172,725 0 172,725 0
D EUR shares 99,500 0 99,500 0
F EUR shares 406 535 941 0
| EUR shares 250 0 250 0
DH USD shares 5,600 0 5,600 0
F EUR shares 7,960 279,924 95,268 192,616
| EUR shares 0 202,998 2,978 200,020
ZEUR shares 220,975 120,132 17,674 323,433
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Notes to the financial statements as at 31
December 2017

1 General

Robeco Capital Growth Funds (the ‘Company’) was incorporated on 2 May 1997 for an undetermined period of time as an
open ended investment company based in Luxembourg, issuing and redeeming its shares on demand at prices based on
the respective Net Asset Values per share. Its Articles of Incorporation were published in the ‘Mémorial, Recueil des
Sociétés et Associations’ of the Grand Duchy of Luxembourg (the’Mémorial’) on 6 June 1997. The Articles of Incorporation
were last amended on 28 June 2012 and such amendments were published on 3 August 2012 in the Mémorial. Robeco
Capital Growth Funds is a ‘Société d’Investissement a Capital Variable” (SICAV) pursuant to the law of 10 August 1915, as
amended, on commercial companies and to part | of the law of 17 December 2010, on undertakings for collective
investment of the Grand Duchy of Luxembourg. The Company takes the form of an umbrella fund. It is made up of several
sub-funds each representing an investment portfolio and other assets and liabilities corresponding to a different
investment policy. Each sub-fund is therefore represented by different types of shares with one or more classes of shares.
The Board of Directors has authority to issue different categories of shares within each of the sub-funds. The Directors of
the Company may at any time establish new sub-funds and/or may decide upon the issue of class A, AH, D, D2, D2H, DH,
DHL, DL, F, FH, FHL, FL, I, IH, IHL, IL, IM, IMH, J, K, KH, M, M2, M2H, MH, ML, Z, Z2, Z2H, ZH, ODH, OMH, OFH, OIH, 2FH,
2IH, DHHi, FHHi and IHHi shares (accumulating) and class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3, D3H, E,
EH, G, GH, IB, IBH, IBx, IBxH, IE, IEH, IEX, IEXH, IMB, KE, M3, M3H, MB, MBx, MBxH, ZB, ZBH, ZEH, OBxH, OCH, OD3H, OEH,
OIEH, 2CH and 2EH shares (distribution) in existing or new sub-funds. The reference currency of the classes of shares may
be EUR, USD, GBP, CHF, JPY, CAD, RMB, MXN, HKD, SGD, SEK, NOK, DKK, AUD, ZAR, ILS and BRL.

Legal entity

The Company as a whole constitutes a single legal entity but the assets of any one sub-fund will only be available to satisfy
the rights of investors in relation to that sub-fund and the rights of creditors whose claims have arisen in connection with
the creation, operation or liquidation of the sub-fund.

For the purpose of the relations as between shareholders, each sub-fund is deemed to be a separate entity.

Share capital
The capital of the Company will automatically be adjusted in case additional shares are issued or outstanding shares are
redeemed without special announcements or measure of publicity being necessary in relation thereto. Classes of shares:

Class D and DH shares are available to all investors.

Class DHHi, ODH, OMH, ML, M, A, AH, D2, D2H, MH, M2, and M2H Shares are available in certain countries, subject to the
relevant regulatory approval, through specific distributors, selected by the Board of Directors.

Class DL and DHL shares are only available for investors selected by the Board of Directors.

Class C, CH, Cx, CxH, F, FH, FHL, FL, G, GH, OFH, 2FH, FHHi, OCH and 2CH shares (privileged shares) are available in certain
countries, subject to the relevant regulatory approval, through specific distributors, selected by the Board of Directors.
Class J shares are only available for investors in Japan, subject to relevant requlatory approval, through specific
distributors, selected by the Board of Directors.

Class K, KH and KE Shares will only be available for Institutional Investors:

—who have entered into a suitable agreement with an entity which is (in)directly wholly or partly owned by ORIX
Corporation Europe N.V. ("Member of the Robeco Group") in which specific reference is made to Class K, KH or KE Shares;
The ultimate decision whether an Institutional Investor qualifies for Class K, KH or KE Shares is at the discretion of the
Board of Directors of the Company.

Class Z, ZH, 22, Z2H, ZEH, ZB and ZBH shares are only available for Institutional Investors:
—who are (in)directly wholly or partly owned by ORIX Corporation Europe N.V. (‘Members of the Robeco Group’)
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— which consist of Investment fund(s) and/or investment structure(s) which are (co-)managed and/or (sub) advised by
members of the Robeco Group

—who are institutional clients of Members of the Robeco Group and are as such subject to separate (management,
advisory or other) fees payable to such Members of the Robeco Group.

The ultimate decision whether an institutional investor qualifies for class Z class is at the discretion of the Board of
Directors of the Company.

The possession, redemption and transfer of class I, IB, IBH, IBx, IBxH, IH, IE, IEH, IEx, IEXH, IHHi, IHL, IL, IM, IMB, IMH, J, K,
KE, KH, Z, 72, 72H, 7B, ZBH, ZEH, ZH, OIEH, OIH and 2IH shares is limited to institutional investors as defined from time to
time by the Luxembourg supervisory authority. The Company will not issue class I, 1B, IBH, IBx, IBxH, IH, IE, IEH, IEx, IEXH,
IHHi, IHL, IL, IM, IMB, IMH, J, K, KE, KH, Z, Z2, Z2H, 7B, ZBH, ZEH, ZH, OIEH, OIH and 2IH shares or contribute to the
transfer of class I, IB, IBH, IBx, IBxH, IH, IE, IEH, IEx, [ExH, IHHi, IHL, IL, IM, IMB, IMH, J, K, KE, KH, Z, Z2, Z2H, ZB, ZBH, ZEH,
ZH, OIEH, OIH and 2IH shares to non-institutional investors. If it appears that those shares classes are being held by non-
institutional investors the Company will redeem these shares.

Class |, 1B, IBH, IBx, IBxH, IH, IE, IEH, IEx, IEXH, IHHi, IHL, IL, IM, IMB, IMH, J, K, KE, KH, Z, Z2, Z2H, ZB, ZBH, ZEH, ZH, OIEH,
OIH and 2IH shares have a minimum subscription amount of (the equivalent of) EUR 500,000. The Board of Directors can
waive this minimum subscription amount at its discretion. Class |, IB, IBH, IBx, IBxH, IH, IE, IEH, IEx, IExH, IHHi, IHL, IL, IM,
IMB, IMH, J, K, KE, KH, Z, Z2, Z2H, ZB, ZBH, ZEH, ZH, OIEH, OIH and 2IH shares can only be placed through a direct account
of the shareholders with the Registrar Agent.

The class J USD shares have a minimum initial subscription amount of USD 1,000,000. The Board of Directors can waive
this minimum subscription amount at its discretion.

The Company, for the account of class A1H, AH, BaH, BH, BxH, CH, CxH, D2H, D3H, DH, DHHi, DHL, EH, FH, FHHi, FHL, GH,
IBH, IBxH, IH, IEH, [EXH, IHHi, IHL, IMH, KH, M2H, M3H, MH, Z2H, ZBH, ZEH, ZH, OBxH, OCH, OD3H, ODH, OEH, OFH,OIEH,
OIH, OMH, 2CH, 2EH, 2FH and 2IH classes (collectively or individually ‘Hedged Class(es)’), engages in currency hedging
transactions to preserve, to the extent possible, the currency of expression value of the Hedged Class assets against the
fluctuations of the currencies, with a substantial weight, in which the assets of the sub-fund allocable to the Hedged Class
are denominated.

The Company, for the account of class DHHi, FHHi and IHHi (collectively or individually 'Hedged Inflation Classes'),
engages in inflation hedging transactions to preserve, to the extent possible, the real return of the classes instead of the
nominal return of the relevant sub-fund.

The Company, for the account of 0BxH, OCH, OD3H, ODH, OEH, OFH,0IEH, OIH, OMH, 2CH, 2EH, 2FH and 2IH classes
(collectively or individually 'Hedged Duration Classes'), engages in duration hedging transactions, to the extent possible,
to bring the duration to the desired level in order to help investors to manage their interest rate risk.

The attention of the investors is drawn to the fact that the sub-funds of the Company have several classes of shares which
distinguish themselves by, inter alia, their reference currency and that they are exposed to the risk that the net asset value
of a class denominated in one currency can move unfavorable vis-a-vis another class denominated in another currency.

At the end of the reporting period the share capital comprised sixty-five active sub-funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments. The complete list of sub-funds is as follows:

Global Equity Sub-funds
—  Robeco BP Global Premium Equities
—  Robeco QI Global Conservative Equities
—  Robeco Global Stars Equities
—  Robeco Emerging Stars Equities
—  Robeco Emerging Markets Equities
—  Robeco QI Emerging Markets Active Equities
—  Robeco QI Global Momentum Equities
—  RobecoSAM QI Global Sustainable Equities
—  Robeco QI Emerging Markets Enhanced Index Equities
—  Robeco QI Emerging Conservative Equities
—  Robeco Emerging Markets Smaller Companies Equities
—  Robeco QI Global Value Equities
—  Robeco QI Global Developed Multi-Factor Equities
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Regional

Robeco QI Global Developed Conservative Equities ex Japan
Robeco QI Emerging Markets Sustainable Active Equities
Robeco Emerging Opportunities Equities
Robeco QI Global Developed Conservative Equities
Robeco QI Global Developed Active Equities®
Robeco QI Customized Enhanced Index Equities |
Robeco QI Global Quality Equities
RobecoSAM Ql Global Environmental Impact Equities
Robeco Emerging Markets Equities ex Chinal
Robeco QI Global Sustainable Conservative Equities
Robeco QI Global Developed Enhanced Index Equities
Robeco Customized Emerging Markets SDG Equities
Robeco Emerging Markets Sustainable Equities?
Robeco QI Emerging Markets Multi-Factor Equities *
Robeco Emerging Markets SDG Equities
Robeco QI Global Enhanced Index Equities *
Robeco QI Global Developed Sustainable Conservative Equities
Robeco QI Emerging Markets Sustainable Conservative Equities?
Robeco QI Emerging Markets Sustainable Multi-Factor Equities
Robeco QI Global Developed Sustainable Multi-Factor Equities
Robeco QI Global Multi-Factor Equities
Robeco QI Global Sustainable Multi-Factor Equities
Robeco QI Emerging Markets Momentum Equities *
Robeco QI Emerging Markets Sustainable Momentum Equities !
Robeco QI Emerging Markets Sustainable Value Equities
Robeco QI Emerging Markets Value Equities !
Robeco Ql Global Developed Momentum Equities
Robeco Ql Global Developed Sustainable Momentum Equities
Robeco QI Global Developed Sustainable Value Equities?®
Robeco QI Global Developed Value Equities
Robeco QI Global Sustainable Momentum Equities?
Robeco QI Global Sustainable Value Equities *
Robeco QI Emerging Markets Quality Equities *
Robeco QI Emerging Markets Sustainable Quality Equities
Robeco QI Global Developed Quality Equities?®
Robeco QI Global Developed Sustainable Quality Equities®
Robeco QI Global Sustainable Quality Equities
& Country Equity Sub-funds
Robeco Asia-Pacific Equities
RobecoSAM Sustainable European Equities
Robeco QI European Conservative Equities
Robeco QI US Conservative Equities
Robeco BP US Premium Equities
Robeco Chinese Equities
Robeco Indian Equities
Robeco Asian Stars Equities
Robeco BP US Large Cap Equities
Robeco BP US Select Opportunities Equities
Robeco QI Asia-Pacific Active Equities
Robeco QI US Active Equities?
Robeco QI European Active Equities *
Robeco BP European Premium Equities
Robeco QI Continental European Conservative Equities
Robeco Chinese A-share Equities
Robeco QI Chinese A-share Active Equities
Robeco QI Chinese A-share Conservative Equities*
Robeco QI European Multi-Factor Equities?
Robeco European Stars Equities?
Robeco European Focus Equities?
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—  Robeco QI US Value Equities?
—  Robeco QI European Value Equities
—  Robeco QI US Enhanced Index Equities
—  Robeco QI European Enhanced Index Equities
—  Robeco QI Japan Multi-Factor Equities !
—  Robeco QI US Multi-Factor Equities *
—  Robeco QI US Sustainable Conservative Equities?
—  Robeco QI European Sustainable Conservative Equities
—  Robeco QI European Sustainable Multi-Factor Equities
—  Robeco QI US Sustainable Multi-Factor Equities
—  Robeco QI European Momentum Equities *
—  Robeco QI European Sustainable Momentum Equities *
—  Robeco QI European Sustainable Value Equities
—  Robeco QI US Momentum Equities*
—  Robeco QI US Sustainable Momentum Equities
—  Robeco QI US Sustainable Value Equities?
—  Robeco QI European Quality Equities*
—  Robeco QI European Sustainable Quality Equities?
—  Robeco QI US Quality Equities*
—  Robeco QI US Sustainable Quality Equities *
Theme Equity Sub-funds
—  Robeco New World Financial Equities
—  Robeco Property Equities
—  Robeco Global Consumer Trends Equities
—  RobecoSAM Sustainable Agribusiness Equities
—  Robeco Global Growth Trends Equities
—  Robeco Global Industrial Innovation Equities
—  Robeco Global FinTech Equities
Global Bond Sub-funds
—  Robeco High Yield Bonds
—  Robeco Emerging Credits
—  Robeco Emerging Debt
—  Robeco Global Credits
—  Robeco QI Emerging Markets Dynamic Duration 2
—  Robeco QI Dynamic High Yield
—  Robeco QI Global Multi-Factor Credits
—  Robeco Global Absolute Return Bond Fund
—  Robeco Global Sustainable Government Bonds !
—  Robeco QI Global Value Government Bonds *
—  Robeco QI Global Multi-factor Bonds !
—  Robeco Global Credits — Zero Duration®
—  Robeco Global Credits — Low Duration®
—  Robeco Global Credits — Short Maturity
—  Robeco High Yield Bonds - Zero Duration?
—  Robeco Corporate Hybrid bonds
—  Robeco QI Global Multi-Factor High Yield
—  Robeco Credits Income 1
—  Robeco Global Sustainable Credits
Regional Bond Sub-funds
—  Robeco Euro Government Bonds
—  Robeco Euro Credit Bonds
—  Robeco All Strategy Euro Bonds
—  Robeco European High Yield Bonds
—  Robeco Euro Sustainable Credits
—  Robeco Financial Institutions Bonds
—  Robeco Investment Grade Corporate Bonds
—  Robeco Asian Credits?
—  Robeco Euro Government Bonds — Low Duration®
—  Robeco European High Yield Bonds — Zero Duration®
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—  Robeco Euro Sustainable Credits — Zero Duration®

—  Robeco Financial Institutions Bonds — Zero Duration !

—  Robeco Investment Grade Corporate Bonds — Zero Duration?
Asset Allocation Sub-funds

—  Robeco QI GTAA Plus

—  Robeco QI GTAA2

—  Robeco QI Global Diversified Carry

1 Sub-fund not yet introduced.
2 Sub-fund deactivated in reporting period.

Sales commissions

The maximum sales commission is 5% for Equity and Asset Allocation sub-funds, 3% for Bond sub-funds, except for shares
that are only available to institutional Investors for which the maximum sales commission is 0.50%. For Z shares, no sales
commission is applicable. The percentage represents a percentage of the total subscription amount. This commission rate
is to be considered as a maximum rate and the sales agents may decide at their discretion to waive this sales commission
in whole or in part. The Company reserves the right to refuse any subscription request at any time. Sales commissions are
not booked in the sub funds.

Dividend policy
The general policy regarding the appropriation of net income and capital gains is as follows:

Class A, AH, D, D2, D2H, DH, DHL, DL, F, FH, FHL, FL, I, IH, IHL, IL, IM, IMH, J, K, KH, M, M2, M2H, MH, ML, Z, Z2, Z2H, ZH,
ODH, OMH, OFH, OIH, 2FH, 2IH, DHHi, FHHi and IHHi shares (accumulating)

Income is reinvested and added to the relevant sub-fund and contributes to a further increase in value of the total net
assets.

Class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3, D3H, E, EH, G, GH, IB, IBH, IBx, IBxH, I, IEH, IEX, IEXH, IMB, KE,
M3, M3H, MB, MBx, MBxH, ZB, ZBH, ZEH, 0BxH, OCH, OD3H, OEH, OIEH, 2CH and 2EH shares (distributing)

After the end of the reporting period, the Company can recommend what distribution shall be made from the net
investment income and net capital gains attributable to the Class A1, A1H, B, Ba, BaH, BH, Bx, BxH, C, CH, Cx, CxH, D3,
D3H, E, EH, G, GH, IB, IBH, IBX, IBxH, IE, IEH, IEX, IEXH, IMB, KE, M, M3, M3H, MB, MBx, MBxH, ZB, ZBH, ZEH, 0BxH, OCH,
0D3H, OEH, OIEH, 2CH and 2EH shares. The Annual General Meeting of Shareholders will determine the dividend
payment. The Board of Directors of the Company may decide to distribute interim dividends, in accordance with
Luxembourg law.

General remarks

As provided by the 2010 law, the Company may decide to distribute dividends with no other limit than the obligation that
any such dividend distribution does not reduce the net asset value of the Company below the legal minimum amount.
Similarly, the Company may distribute interim dividends and may decide to pay dividends in shares. If dividends are
distributed, payments of cash dividends to registered shareholders will be made in the currency of the relevant share class
to such shareholders at the addresses they have given to the Registrar Agent. Dividend announcements (including names
of paying agents) and all other financial notices concerning Robeco Capital Growth Funds shall be published on
www.robeco.com/luxembourg and published in those newspapers as the Board of Directors shall determine from time to
time. Dividends not collected within five years will lapse and accrue for the benefit of the Company in accordance with
Luxembourg law.

Open-ended fund

Robeco Capital Growth Funds is an open-ended investment company meaning that, barring exceptional circumstances,
Robeco Capital Growth Funds issues and purchases its shares on a daily basis at net asset value per share. The Company
reserves the right to refuse any subscription request at any time.

Swing pricing

Shares are issued and redeemed on the basis of the net asset value per share. However, the actual costs of purchasing or
selling assets and investments for a sub-fund may deviate from the latest available prices, as appropriate, in calculating
the net asset value per share. This deviation can be caused by duties and charges and spread from buying and selling
prices of the underlying investments (spreads). These costs have an adverse effect on the value of a sub-fund and its
underlying share classes and are known as dilution. To mitigate the effects of dilution, the Directors may, at their
discretion, make a dilution adjustment to the net asset value per share. The Directors will retain the discretion in relation
to the circumstances under which to make such a dilution adjustment. The NAV’s of the share classes which have been
subject to dilution adjustment (swung NAV) as at 31 December 2017 are disclosed below:
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Swing pricing

As at 31 December 2017 Class of shares Unswung NAV Swung NAV
Global Equity sub-funds

Robeco QI Global Developed Enhanced Index Equities D EUR 105.31 105.33
Robeco QI Global Developed Enhanced Index Equities ~ FEUR 105.39 105.41
Robeco QI Global Developed Enhanced Index Equities 1 EUR 105.41 105.43
Robeco QI Global Developed Enhanced Index Equities D USD 106.51 106.53
Robeco QI Global Developed Enhanced Index Equities ~ F USD 106.59 106.61
Robeco QI Global Developed Enhanced Index Equities 1 USD 106.62 106.64
Regional & Country Equity sub-funds

Robeco QI European Enhanced Index Equities D EUR 102.22 102.35
Robeco QI European Enhanced Index Equities FEUR 102.26 102.42
Robeco QI European Enhanced Index Equities | EUR 102.31 102.45
Robeco QI European Enhanced Index Equities D USD 103.38 103.52
Robeco QI European Enhanced Index Equities FUSD 103.46 103.60
Robeco QI European Enhanced Index Equities | USD 103.48 103.62
Global Bond sub-funds

Robeco QI Dynamic High Yield CHEUR 106.88 106.95
Robeco QI Dynamic High Yield EH EUR 106.54 106.60
Robeco QI Dynamic High Yield IH EUR 128.12 128.19
Robeco QI Dynamic High Yield D3H USD 111.84 111.91
Robeco QI Dynamic High Yield IH USD 125.93 126.01
Robeco QI Dynamic High Yield ZH USD 122.52 122.60
Asset Allocation sub-funds

Robeco QI GTAA Plus D EUR 116.42 116.39
Robeco QI GTAA Plus FEUR 84.74 84.71
Robeco QI GTAA Plus I EUR 123.67 123.63
Robeco QI GTAA Plus DHL USD 82.65 82.62
Robeco QI GTAA Plus IH USD 84.08 84.05

Pooling and co-management

For the purpose of efficient management and to reduce administrative costs and if the investment policies of the sub-
funds allow such, the Board of Directors may decide to co-manage some or all of the assets of certain sub-funds with
assets of other Luxembourg UCls of the Robeco Group (co-managed units). In this case, the assets from different co-
managed units will be jointly managed using the technique of pooling. Assets that are co-managed will be referred to
using the term pool. Such pools will only be used for the purposes of internal management. They will not constitute
distinct legal entities and will not be directly accessible to investors. Each co-managed unit will have its own assets
allocated to it. During the reporting period no pooling or co-management took place.

Affiliated parties

Robeco Capital Growth Funds is affiliated to the entities belonging to ORIX Corporation Europe N.V. (until 1 January 2018
Robeco Groep N.V.) The affiliation with ORIX Corporation Europe N.V. is the result of the possibility of having decisive
control or a substantial influence on the Company'’s business policy. ORIX Corporation Europe N.V. is part of ORIX
Corporation. The management structure of ORIX Corporation Europe N.V. is such that ORIX Corporation does not have
any meaningful say in or influence on the Company’s business policy. ORIX Corporation Europe N.V. pursues an
independent investment policy on behalf of its affiliated investment companies, taking into account the interest of the
investors involved. Besides services of other market parties, Robeco Capital Growth Funds also utilizes the services of one
or more of these affiliated entities including transactions relating to securities, treasury, derivatives, securities lending,
and subscriptions and redemptions of its own shares, as well as management activities. Transactions are executed at
market rates.
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Financial instruments

Risks
Transactions in financial instruments may lead the sub-funds to be subject to the risks described below or to the sub-funds
transferring these risks to another party.

General investment risk

The value of your investments may fluctuate. Past performance is no guarantee of future results. The net asset value of
the sub-funds is affected by developments in the financial markets and may both rise and fall. Shareholders run the risk
that their investments may end up being worth less than the amount invested or even worth nothing. Bonds or other debt
securities involve credit risk to the issuer which may be evidenced by the issuer's credit rating. Securities which are
subordinated and/or have a lower credit rating are generally considered to have a higher credit risk and a greater
possibility of default than more highly rated securities. In the event that any issuer of bonds or other debt securities
experiences financial or economic difficulties, this may affect the value of the relevant securities and any amounts paid on
such securities. This may in turn affect the NAV per share. General investment risk can be broken down into market risk,
concentration risk and currency risk:

Market risk
The net asset value of the sub-funds is sensitive to market movements. In addition, investors should be aware of the
possibility that the value of investments may vary as a result of changes in political, economic or market circumstances.

Concentration risk

Based on its investment policies, each sub-fund may invest in financial instruments from issuing institutions that (mainly)
operate within the same sector or region, or in the same market. If this is the case, the concentration of the investment
portfolio of a sub-fund may cause events that have an effect on these issuing institutions to have a greater effect on the
sub-funds assets than would occur with a less concentrated investment portfolio.

Currency risk

All or part of the investment portfolio of a sub-fund may be invested in currencies, or financial instruments denominated
in currencies other than its reference currency. As a result, fluctuations in exchange rates may have hoth a negative and a
positive effect on the investment result of this sub-fund. The Equity sub-funds minimize the risks by investing mainly in
well-known companies and by making a balanced selection with regard to distribution across regions, sectors, individual
stocks and currencies. The risk relative to their benchmarks is minimized by using quantitative techniques. The Bond sub-
funds minimize the risks by making a balanced selection with regard to distribution across regions, sectors, individual
bonds and currencies and by investing in bonds with a minimum rating depending on the sub-funds investment policy.
The risk relative to their benchmarks is minimized by using quantitative techniques.

Counterparty risk

A counterparty of a sub-fund may fail to fulfil its obligations towards that sub-fund. In case of hedging transactions in
classes of shares, the relevant sub-fund carries the counterparty risk. This risk is limited as much as possible by taking
every possible care in the selection of counterparties. Wherever it is customary in the market, the sub-funds will demand
and obtain collateral. The sub-funds minimize this risk by trading exclusively with reputable counterparties with a
minimum rating of A in the Standard & Poors or other recognized credit rating agencies lists.

Risk of lending financial instruments

In the case of financial instrument lending transactions, the Company and its respective sub-funds concerned run the risk
that the borrower cannot comply with its obligation to return the financial instruments on the agreed date or furnish the
requested collateral. The lending policy of the Company is designed to control these risks as much as possible.

The lending policy of the Fund is designed to control these risks as much as possible. The credit worthiness of
counterparties in securities-lending transactions is assessed on the basis of how independent rating agencies regard their
short-term credit worthiness and on the basis of their net assets. Guarantees given by parent companies are also taken
into account. The fund only accepts collateral from OECD countries in the form of:

— government bonds with a minimum credit rating of BBB;

—the bonds of supranational bodies with a minimum credit rating of BBB—;

— stocks listed on the main indexes of stock markets in OECD countries;

and to a limited extent in the form of

—index trackers;
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— stocks issued by financial institutions;

- cash.

As of balance-sheet date, the fund had received collateral ensuing from securities-lending transactions. More information
can be found under note 11 on page 188.

Liquidity risk

The actual buying and selling prices of financial instruments in which the sub-funds invest partly depend upon the liquidity
of the financial instruments in question. It is possible that a position taken on behalf of a sub-fund cannot be quickly
liquidated in a good time at a reasonable price due to a lack of liquidity in the market in terms of supply and demand. The
sub-funds minimize this risk by mainly investing in financial instruments that are tradable on a daily basis.

Euro currency risk

All or part of the assets of a sub-fund may be invested in securities denominated in Euro. In the event of any adjustments,
including a full break-up, an exit of individual countries or other circumstances that may result in the emergence or
reintroduction of national currencies, a sub-fund runs the risks that the value of its investments is reduced and/or the
liquidity of its investments is (temporarily) reduced, regardless of the measures the Company may seek to reduce this risk.

Operational risk

The operational risk is the non inherent risk remaining after determining the risks as detailed above (general investment
risk, counterparty, liquidity, Euro currency or risk of lending financial instruments). It mainly includes risks resulting

from breakdowns in internal procedures, people and systems.

Insight into actual risks

The report of the Board of Directors, the Statement of net assets, the Notes to the financial statements and the
Investment portfolios, which include currency classification of the investments, give an insight into the actual risks at the
end of the reporting period.

Risk management
Managing risk is a part of the investment process as a whole and with the help of advanced systems, the risks outlined
above are limited, measured and monitored on the basis of fixed risk measures.

Policy regarding the use of derivatives

Investing implies that positions are taken. As it is possible to use various instruments, including derivative instruments, to
construct an identical position, the selection of derivatives is subordinate to the positioning of an investment portfolio. In
our published information, attention is given primarily to the overall position, and secondarily to the nature and volume
of the financial instruments employed.

Derivative instruments

The unrealized results of derivative instruments (except on future contracts) are reported in the Statement of net assets.
Commitments to derivatives are not included in the Statement of net assets. They are, however, explained in the Notes.
The unrealized results presented in the Statement of net assets are disclosed by contract in the Notes.

The derivative instruments listed in the Notes are transacted through third party brokers. Those brokers hold/paid
collateral as described on page 187. The Company is exposed to counterparty risk in respect of all amounts including
collateral due to it from such brokers.
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2 Summary of significant accounting principles

General

Unless stated otherwise, the items shown in the financial statements are included at their nominal value and expressed in
the reference currency of each sub-fund. This annual report covers the reporting period from 1 Januay 2017 until 31
December 2017.

Preparation and presentation of financial statements
The financial statements are prepared and presented in accordance with Luxembourg generally accepted accounting
principles for investment funds.

Combined figures
The combined figures are expressed in euro and are presented for information purposes only. The exchange rate used for
combining is USD 1 against EUR 0.8328.

Foreign currencies

Transactions in currencies other than the reference currency of the relevant sub-fund are converted into the reference
currency at the exchange rates prevailing at the time of the transaction. The market value of the investments, assets and
liabilities expressed in currencies other than the reference currency of the sub-funds are converted into the sub-funds
reference currency at the exchange rates prevailing at the end of the reporting period. Any positive or negative exchange
differences arising are accounted for in the Statement of operations and changes in net assets under the heading ‘Net
realized and changes in unrealized results on investments and other financial instruments . The table on page 54 shows
the exchange rates as at 31 December 2017.

Valuation of investments

Transferable securities, money market instruments and financial derivative instruments listed on an official stock
exchange listing

These instruments are valued at their last available price; in the event that there should be several such markets, on the
basis of the last available price of the main market for the relevant security or asset. Should the last available market price
for a given transferable security, money market instrument or financial derivative instrument not truly reflects its fair
market value, then that transferable security, money market instrument or financial derivative instrument is valued on the
basis of the probable sales price which the Board of Directors deems prudent to assume. Fixed income securities not
traded on such markets are generally valued at the last available price or yield equivalents obtained from one or more
dealers or pricing services approved by the Board of Directors or any other price deemed appropriate by the Board of
Directors.

Transferable securities and/or money market instruments dealt in on another regulated market

These instruments are valued on the basis of their last available market price. Should the last available market price for a
given transferable security and/or money market instrument not truly reflects its fair market value, then that transferable
security and/or money market instrument is valued by the Board of Directors on the basis of the probable sales price
which the Board of Directors deems prudent to assume.

Transferable securities and/or money market instruments not listed or dealt in on any stock exchange or on any
regulated market

In the event that any assets are not listed or dealt in on any stock exchange or on any regulated market, or if, with
respect to assets listed or dealt in on any stock exchange, or on any regulated market as aforesaid, where the above
valuation methods are inappropriate or misleading, the Board of Directors may adopt any other appropriate valuation
principles for the assets of the Company.

Shares or units in underlying open-ended investment funds

These shares or units are valued at their latest available net asset value per share. In the event that such valuation
method is inappropriate or misleading, the Board of Directors may adopt any other appropriate valuation principles for
the assets of the Company.

Sub-funds primarily invested in markets which are closed for business at the time the sub-fund is valued are normally
valued using the prices at the previous close of business.

Market volatility may result in the latest available prices not accurately reflecting the fair value of the sub-funds’
investments. This situation could be exploited by investors who are aware of the direction of market movements, and
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who might deal to exploit the difference between the next published Net Asset Value and the fair value of the sub-funds’
investments. By these Investors paying less than the fair value for shares on issue, or receiving more than the fair value for
shares on redemption, other Shareholders may suffer a dilution in the value of their investment. To prevent this, the
Company may, during periods of market volatility, adjust the Net Asset Value per Share prior to publication to reflect
more accurately the fair value of the sub-fund’s investments. Adjustment will be made provided that such change exceeds
the threshold as determined by the Board of Directors for the relevant sub-fund. If an adjustment is made, it will be
applied consistently to all classes of shares in the same sub-fund. At the end of the reporting period, no such adjustments
were made.

Investment transactions and investment income

Securities are initially recorded at cost, and where applicable on the basis of exchange rates prevailing on the date they
are purchased.

Results on sales of securities are determined on the basis of the average cost method (for futures first in first out method).
Investment transactions are accounted for on the trade date. Dividends are accounted for on the ex-dividend date.
Interest income is recorded on an accrual basis. Discounts/Premiums on zero coupon bonds are accreted as adjustments
to interest income.

Interest and capital gains on securities may be subject to withholding or capital gains taxes in certain countries.

3 Open forward exchange transactions

Open forward exchange transactions are valued with market practice valuation models using forwards rates based on
exchange and interest rates applicable at 31 December 2017. The unrealized results of these contracts have been
recorded gross in the Statement of net assets under the heading ‘Unrealized gains/losses on forward exchange
transactions’ and changes in unrealized results are recorded in the Statement of operations and changes in net assets
under the heading ‘Net realized and changes in unrealized results on investments and other financial instruments’. The
contracts outstanding as at 31 December 2017 are disclosed in the following table. Information on the collateral received
or paid on these positions is stated in the table on page 187. The paid collateral is restricted cash and is included in the
Statement of net assets under the heading ‘Other assets’. The received collateral is included in the Statement of net
assets under the heading ‘Collateral due to brokers’.

Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses
base currency x 1
Global Equity sub-funds
Robeco BP Global Premium Equities DH EUR shares shares EUR 18,000 CHF 21,000 Citigroup 18/01/2018 51
EUR 15,000 CHF 17,447 Barclays Bank 18/01/2018 87
EUR 2,082,542 CHF 2,430,807 ING Bank 18/01/2018 4,817
EUR 6,000 DKK 44,670 Rabobank Nederland 18/01/2018 0
EUR 5,000 DKK 37,224 HSBC 18/01/2018 0
EUR 4,000 DKK 29,773 ING Bank 18/01/2018 1
EUR 459,855 DKK 3,422,226 ING Bank 18/01/2018 188
EUR 38,000 GBP 33,701 HSBC 18/01/2018 50
EUR 62,000 GBP 54,924 Rabobank Nederland 18/01/2018 152
EUR 54,000 GBP 47,773 HSBC 18/01/2018 205
EUR 45,000 GBP 39,712 HSBC 18/01/2018 281
EUR 200,000 GBP 176,052 JP Morgan 18/01/2018 1,755
EUR 6,216,598 GBP 5,489,693 HSBC 18/01/2018 34,876
EUR 6,000 HKD 56,324 JP Morgan 18/01/2018 5
EUR 6,000 HKD 55,890 Rabobank Nederland 18/01/2018 51
EUR 7,000 HKD 64,786 HSBC 18/01/2018 104
EUR 10,000 HKD 92,729 Rabobank Nederland ~ 18/01/2018 130
EUR 8,000 HKD 73,793 ING Bank 18/01/2018 145
EUR 888,139 HKD 8,187,964 HSBC 18/01/2018 16,587
EUR 47,000 JPY 6,347,180 JP Morgan 18/01/2018 88
EUR 49,000 JPY 6,605,027 Barclays Bank 18/01/2018 182
EUR 78,000 JPY 10,464,742 Rabobank Nederland 18/01/2018 655
EUR 57,000 JPY 7,572,881 ING Bank 18/01/2018 1,029
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

EUR 69,000 JPY 9,152,166 ING Bank 18/01/2018 1,357

EUR 200,000 JPY 26,704,398 Barclays Bank 18/01/2018 2,628

EUR 7,984,969 JPY 1,067,411,591 JP Morgan 18/01/2018 95,743

EUR 217,000 USD 260,604 HSBC 18/01/2018 181

EUR 223,000 USD 265,996 HSBC 18/01/2018 1,696

EUR 210,000 USD 248,237 Citigroup 18/01/2018 3,471

EUR 259,000 USD 307,036 HSBC 18/01/2018 3,551

EUR 740,000 USD 884,786 Citigroup 18/01/2018 3,872

EUR 390,000 USD 463,966 HSBC 18/01/2018 3,988

EUR 355,000 USD 421,266 Rabobank Nederland ~ 18/01/2018 4,513

EUR 309,000 USD 364,970 Citigroup 18/01/2018 5,351

EUR 1,000,000 USD 1,179,420 JP Morgan 18/01/2018 18,743

EUR 37,740,671 USD 44,594,229 ING Bank 18/01/2018 639,040

KRW 597,041,500 USD 547,257 JP Morgan 18/01/2018 8,497

usD 359,352 IDR 4,882,878,000 JP Morgan 18/01/2018 117

854,187

Robeco BP Global Premium Equities FH EUR shares EUR 17,000 CHF 19,759 ING Bank 18/01/2018 111
EUR 5,000 DKK 37,213 Citigroup 18/01/2018 2

EUR 49,000 GBP 43,166 Citigroup 18/01/2018 392

EUR 8,000 HKD 73,631 Citigroup 18/01/2018 163

EUR 61,000 JPY 8,110,549 ING Bank 18/01/2018 1,055

EUR 300,000 USD 353,867 Citigroup 18/01/2018 5,589

7,312

Robeco BP Global Premium Equities IH EUR shares EUR 3,008,920 CHF 3,512,102 ING Bank 18/01/2018 6,960
EUR 676,788 DKK 5,036,632 ING Bank 18/01/2018 276

EUR 9,020,098 GBP 7,965,380 HSBC 18/01/2018 50,604

EUR 1,483,538 HKD 13,677,094 HSBC 18/01/2018 27,707

EUR 400,000 JPY 53,408,796 Barclays Bank 18/01/2018 5,256

EUR 11,275,272 JPY 1,507,251,488 JP Morgan 18/01/2018 135,195

EUR 350,000 USD 416,380 HSBC 18/01/2018 3,579

EUR 950,000 USD 1,135,874 Citigroup 18/01/2018 4,970

EUR 470,000 USD 556,754 HSBC 18/01/2018 6,790

EUR 1,600,000 USD 1,887,073 JP Morgan 18/01/2018 29,989

EUR 54,212,185 USD 64,056,907 ING Bank 18/01/2018 917,942

KRW 998,687,600 USD 915,413 JP Morgan 18/01/2018 14,212

NOK 30,385 EUR 3,078 HSBC 18/01/2018 15

usD 304,531 IDR 4,137,973,000 JP Morgan 18/01/2018 100

1,203,595

Robeco BP Global Premium Equities DH USD shares EUR 169,567 CHF 197,924 ING Bank 18/01/2018 392
EUR 58,637 DKK 436,375 ING Bank 18/01/2018 24

EUR 624,386 GBP 551,377 HSBC 18/01/2018 3,503

EUR 53,048 HKD 489,062 HSBC 18/01/2018 991

EUR 814,611 JPY 108,895,216 JP Morgan 18/01/2018 9,768

usD 2,000 HKD 15,616 HSBC 18/01/2018 2

usD 996 IDR 13,524,000 JP Morgan 18/01/2018 1

usD 36,332 IDR 493,673,000 JP Morgan 18/01/2018 12

usD 18,000 JPY 2,021,727 JP Morgan 18/01/2018 33

14,726

Total unrealized gains 2,079,820
Robeco BP Global Premium Equities DH EUR shares shares EUR 126,517 AUD 197,952 HSBC 18/01/2018 -2,298
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

EUR 65,675 CAD 99,518 HSBC 18/01/2018 -426

EUR 13,000 CHF 15,272 Barclays Bank 18/01/2018 -54

EUR 21,000 CHF 24,587 Rabobank Nederland 18/01/2018 -15

EUR 13,000 CHF 15,216 JP Morgan 18/01/2018 -6

EUR 4,000 DKK 29,784 Barclays Bank 18/01/2018 Sl

EUR 4,000 DKK 29,780 JP Morgan 18/01/2018 0

EUR 230,000 GBP 204,506 HSBC 18/01/2018 -286

EUR 39,000 GBP 34,643 HSBC 18/01/2018 -10

EUR 72,832 NOK 719,002 HSBC 18/01/2018 -345

usb 2,100,633 KRW 2,275,594,460 HSBC 18/01/2018 -20,078

usb 396,377 TWD 11,854,461 JP Morgan 18/01/2018 -1,815

25,334

Robeco BP Global Premium Equities FH EUR shares usb 12,000 KRW 13,070,400 Citigroup 18/01/2018 -170
usb 3,000 TWD 89,739 ING Bank 18/01/2018 -14

-184

Robeco BP Global Premium Equities IH EUR shares EUR 171,647 AUD 268,565 HSBC 18/01/2018 -3,118
EUR 380,000 GBP 337,879 HSBC 18/01/2018 -473

usD 602,860 EUR 510,000 Citigroup 18/01/2018 -8,430

usD 425,208 EUR 360,000 Citigroup 18/01/2018 -6,235

usD 3,235,644 KRW 3,505,140,790 HSBC 18/01/2018 30,927

usD 645,382 TWD 19,301,429 JP Morgan 18/01/2018 2,955

-52,138

Robeco BP Global Premium Equities DH USD shares EUR 17,975 AUD 28,124 HSBC 18/01/2018 -327
EUR 20,337 CAD 30,817 HSBC 18/01/2018 132

EUR 22,164 NOK 218,801 HSBC 18/01/2018 -105

usD 5,000 CHF 4,939 Citigroup 18/01/2018 61

usD 1,000 DKK 6,303 Citigroup 18/01/2018 -15

usD 2,939,652 EUR 2,487,865 ING Bank 18/01/2018 -42,126

usb 16,000 EUR 13,544 Citigroup 18/01/2018 -232

usD 14,000 GBP 10,486 Citigroup 18/01/2018 -160

usD 1,000 IDR 13,612,100 Barclays Bank 18/01/2018 -l

usD 205,790 KRW 222,929,865 HSBC 18/01/2018 -1,967

usb 4,986 KRW 5,439,150 JP Morgan 18/01/2018 -77

usD 3,000 KRW 3,265,350 JP Morgan 18/01/2018 -41

usD 8,185 TWD 244,802 JP Morgan 18/01/2018 37

usD 1,002 TWD 29,983 JP Morgan 18/01/2018 5

usD 1,000 TWD 29,893 Barclays Bank 18/01/2018 -4

-45,290

Total unrealized losses -122,946
Robeco QI Global Conservative Equities IH EUR shares EUR 12,000 CHF 13,957 Barclays Bank 18/01/2018 70
EUR 88,241 CHF 102,904 RBC Dexia 18/01/2018 284

EUR 693,676 CHF 809,732 Rabobank Nederland ~ 26/01/2018 1,512

EUR 63,936 DKK 475,964 Rabobank Nederland 26/01/2018 6

EUR 15,000 GBP 13,237 HSBC 18/01/2018 94

EUR 111,479 GBP 98,471 RBC Dexia 18/01/2018 594

EUR 1,053,926 GBP 932,596 HSBC 26/01/2018 3,982

EUR 12,000 HKD 111,062 HSBC 18/01/2018 178

EUR 87,773 HKD 809,488 RBC Dexia 18/01/2018 1,608

EUR 733,448 HKD 6,813,377 Citigroup 26/01/2018 8,445

EUR 60,206 ILS 250,437 Rabobank Nederland 26/01/2018 153
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

EUR 11,000 JPY 1,461,433 ING Bank 18/01/2018 199

EUR 82,633 JPY 11,051,087 RBC Dexia 18/01/2018 954

EUR 658,701 JPY 88,245,307 Citigroup 26/01/2018 6,519

EUR 7,000 SGD 11,167 JP Morgan 18/01/2018 47

EUR 52,848 SGD 84,377 HSBC 18/01/2018 311

EUR 352,698 SGD 563,357 RBC Dexia 26/01/2018 2,053

EUR 137,000 USD 162,409 HSBC 18/01/2018 1,878

EUR 1,462,515 USD 1,728,821 HSBC 18/01/2018 24,166

EUR 9,279,164 USD 11,020,479 Rabobank Nederland ~ 26/01/2018 114,681

Total unrealized gains 167,734
Robeco QI Global Conservative Equities IH EUR shares EUR 818,302 AUD 1,268,089 Citigroup 25/01/2018 -6,567
EUR 100,056 AUD 156,579 RBC Dexia 18/01/2018 -1,836

EUR 13,000 AUD 20,079 HSBC 18/01/2018 -66

EUR 1,628,534 CAD 2,486,352 HSBC 26/01/2018 -22,370

EUR 197,748 CAD 299,721 RBC Dexia 18/01/2018 -1,327

EUR 26,000 CAD 39,562 HSBC 18/01/2018 -277

EUR 158,700 NOK 1,569,969 Rabobank Nederland ~ 26/01/2018 -1,047

EUR 1,004 NOK 9,887 Rabobank Nederland 18/01/2018 2

EUR 242,682 NZD 413,560 RBC Dexia 26/01/2018 1,821

EUR 26,284 NZD 44,744 HSBC 18/01/2018 -184

EUR 98,858 PLN 415,962 Rabobank Nederland 26/01/2018 -685

EUR 93,745 SEK 929,353 Rabobank Nederland 26/01/2018 -794

EUR 16,055 SEK 159,551 RBC Dexia 18/01/2018 -175

EUR 144,033 TRY 662,806 JP Morgan 26/01/2018 -185

EUR 153,748 ZAR 2,336,312 Rabobank Nederland ~ 26/01/2018 -2,609

usD 1,068,487 TWD 31,955,240 JP Morgan 18/01/2018 -4,893

usD 277,000 TWD 8,288,948 JP Morgan 18/01/2018 -1,400

usb 61,000 TWD 1,827,743 ING Bank 18/01/2018 -375

usD 50,182 TWD 1,502,250 JP Morgan 18/01/2018 271

usb 16,000 TWD 478,368 ING Bank 18/01/2018 -69

Total unrealized losses -46,953
Robeco Global Stars Equities AUD 2,761,720 EUR 1,782,146 Citigroup 25/01/2018 14,302
CAD 3,708,897 EUR 2,429,288 HSBC 26/01/2018 33,370

EUR 349,581 GBP 309,337 HSBC 26/01/2018 1,321

EUR 223,094 HKD 2,072,434 Citigroup 26/01/2018 2,569

NOK 2,061,010 EUR 208,337 Rabobank Nederland ~ 26/01/2018 1,374

SEK 6,800,785 EUR 686,005 Rabobank Nederland ~ 26/01/2018 5,813

Total unrealized gains 58,749
Robeco Global Stars Equities CHF 634,297 EUR 543,386 Rabobank Nederland 26/01/2018 1,184
DKK 3,234,024 EUR 434,426 Rabobank Nederland 26/01/2018 -38

ILS 340,000 EUR 81,737 Rabobank Nederland ~ 26/01/2018 208

JPY 544,682,278 EUR 4,065,746 Citigroup 26/01/2018 -40,237

JPY 53,879,452 EUR 400,000 Rabobank Nederland ~ 26/01/2018 -1,800

SGD 662,594 EUR 414,826 RBC Dexia 26/01/2018 2,415

usb 520,714 EUR 438,518 Rabobank Nederland 26/01/2018 -5,499
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

usb 534,763 EUR 450,000 Barclays Bank 26/01/2018 -5,298

Total unrealized losses -56,679
RobecoSAM QI Global Sustainable Equities CAD 360,000 EUR 236,543 Barclays Bank 02/02/2018 2,423
CAD 610,641 EUR 400,000 ING Bank 02/02/2018 5,340

EUR 381,830 CHF 446,255 Barclays Bank 02/02/2018 347

EUR 515,980 DKK 3,838,859 Rabobank Nederland ~ 02/02/2018 359

EUR 656,580 USD 780,000 Rabobank Nederland ~ 02/02/2018 8,231

NOK 1,881,323 EUR 190,931 RBC Dexia 02/02/2018 450

17,150

RobecoSAM QI Global Sustainable Equities IH EUR shares  EUR 2,275,511 CHF 2,659,453 Barclays Bank 02/02/2018 2,067
EUR 515,371 DKK 3,834,322 Rabobank Nederland ~ 02/02/2018 359

EUR 5,101,541 GBP 4,496,627 RBC Dexia 02/02/2018 40,041

EUR 767,878 HKD 7,127,561 RBC Dexia 02/02/2018 9,644

EUR 300,000 JPY 40,415,298 ING Bank 02/02/2018 1,317

EUR 7,039,248 JPY 936,838,235 Rabobank Nederland ~ 02/02/2018 115,716

EUR 345,425 SGD 553,968 Rabobank Nederland 02/02/2018 729

EUR 520,000 USD 625,026 Barclays Bank 02/02/2018 465

EUR 360,000 USD 428,794 ING Bank 02/02/2018 3,578

EUR 250,000 USD 295,676 ING Bank 02/02/2018 4,229

EUR 910,000 USD 1,088,999 ING Bank 02/02/2018 4,803

EUR 860,000 USD 1,024,482 Barclays Bank 02/02/2018 8,432

EUR 45,795,476 USD 54,473,128 Rabobank Nederland ~ 02/02/2018 516,448

707,828

Total unrealized gains 724,978
RobecoSAM QI Global Sustainable Equities EUR 1,075,042 AUD 1,690,056 Rabobank Nederland 02/02/2018 -23,809
EUR 467,372 CAD 715,949 Rabobank Nederland ~ 02/02/2018 7,871

EUR 215,614 NZD 375,000 RBC Dexia 02/02/2018 -5,986

EUR 466,440 SEK 4,623,955 Rabobank Nederland ~ 02/02/2018 3,948

GBP 949,684 EUR 1,077,442 RBC Dexia 02/02/2018 -8,457

HKD 2,777,626 EUR 300,000 ING Bank 02/02/2018 -4,515

HKD 2,915,312 EUR 314,077 RBC Dexia 02/02/2018 -3,945

JPY 118,577,399 EUR 890,971 Rabobank Nederland 02/02/2018 -14,646

JPY 66,745,875 EUR 500,000 ING Bank 02/02/2018 6,726

SGD 280,000 EUR 174,593 Rabobank Nederland ~ 02/02/2018 368

usb 1,541,400 EUR 1,300,000 ING Bank 02/02/2018 -18,763

usD 1,745,815 EUR 1,467,704 Rabobank Nederland ~ 02/02/2018 -16,552

usD 953,006 EUR 800,000 Barclays Bank 02/02/2018 7,844

-123,430

RobecoSAM QI Global Sustainable Equities IH EUR shares  EUR 1,848,014 AUD 2,905,233 Rabobank Nederland 02/02/2018 -40,929
EUR 2,655,457 CAD 4,067,789 Rabobank Nederland ~ 02/02/2018 -44,719

EUR 209,105 NOK 2,060,401 RBC Dexia 02/02/2018 -493

EUR 779,533 SEK 7,727,733 Rabobank Nederland ~ 02/02/2018 -6,598

-92,739

Total unrealized losses -216,169
Robeco QI Customized Enhanced Index Equities | AUD 80,000 USD 61,330 HSBC 22/01/2018 1,241
CAD 384,380 USD 298,921 HSBC 22/01/2018 7,956

EUR 496,584 USD 588,450 Rabobank Nederland ~ 22/01/2018 8,548
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized

bought bought sold sold date gains/losses

base currency x 1

GBP 118,421 USD 159,247 HSBC 22/01/2018 1,051

usb 939,967 JPY 105,461,816 ING Bank 22/01/2018 2,897

Total unrealized gains 21,693

Robeco QI Customized Enhanced Index Equities | HKD 336,265 USD 43,058 HSBC 22/01/2018 34

usD 409,943 DKK 2,575,000 HSBC 22/01/2018 -5,865

Total unrealized losses -5,899
Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities EUR 10,808,123 USD 12,763,292 ING Bank 18/01/2018 189,285

Total unrealized gains 189,285

Robeco Asia-Pacific Equities usDb 14,574,066 JPY 1,649,741,380 Rabobank Nederland 18/01/2018 -67,848

usD 12,784,619 KRW 13,849,450,000 HSBC 18/01/2018 122,198

usD 11,079,003 KRW 12,000,000,000 HSBC 18/01/2018 -104,518

Total unrealized losses -294,564

Robeco QI European Conservative Equities IH EUR shares  EUR 21,063,660 CHF 24,587,733 Rabobank Nederland 26/01/2018 45,897

EUR 1,736,484 DKK 12,927,026 Rabobank Nederland ~ 26/01/2018 151

EUR 27,826,133 GBP 24,633,032 Citigroup 26/01/2018 93,559

GBP 266,827 EUR 300,000 Citigroup 26/01/2018 402

140,009

':r‘]’:ri‘s" Q! European Conservative Equities D2H USD EUR 101,955 CHF 119,012 Rabobank Nederland ~ 26/01/2018 222

EUR 9,056 DKK 67,418 Rabobank Nederland 26/01/2018 1

EUR 135,983 GBP 120,329 HSBC 26/01/2018 514

737

Robeco QI European Conservative Equities DH USD shares EUR 1,687,075 CHF 1,969,333 Rabobank Nederland 26/01/2018 3,676

EUR 126,156 DKK 939,154 Rabobank Nederland 26/01/2018 11

EUR 2,273,707 GBP 2,011,955 HSBC 26/01/2018 8,591

12,278

Robeco QI European Conservative Equities IH USD shares  EUR 825,431 CHF 963,531 Rabobank Nederland 26/01/2018 1,799

EUR 71,538 DKK 532,557 Rabobank Nederland 26/01/2018 6

EUR 1,088,004 GBP 962,751 HSBC 26/01/2018 4,111

5,916

Robeco QI European Conservative Equities MH USD shares CHF 9,738 USD 10,000 Barclays Bank 26/01/2018 9

DKK 6,195 USD 1,000 HSBC 26/01/2018 1

EUR 278,644 CHF 325,262 Rabobank Nederland 26/01/2018 607

EUR 23,151 DKK 172,347 Rabobank Nederland 26/01/2018 2

EUR 362,448 GBP 320,722 HSBC 26/01/2018 1,370

EUR 17,476 USD 21,000 HSBC 26/01/2018 13

HUF 258,141 USD 1,000 JP Morgan 26/01/2018 0

NOK 16,373 USD 2,000 Rabobank Nederland 26/01/2018 3

PLN 3,482 USD 1,000 Barclays Bank 26/01/2018 2

SEK 24,544 USD 3,000 Rabobank Nederland 26/01/2018 2

2,009

Total unrealized gains 160,949
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco QI European Conservative Equities IH EUR shares ~ DKK 2,233,293 EUR 300,000 ING Bank 26/01/2018 -28
EUR 517,213 CZK 13,219,934 JP Morgan 26/01/2018 -527

EUR 984,189 HUF 308,518,350 Rabobank Nederland ~ 26/01/2018 -10,165

EUR 3,178,489 NOK 31,443,758 Rabobank Nederland ~ 26/01/2018 -20,968

EUR 1,091,949 PLN 4,594,578 Rabobank Nederland 26/01/2018 -7,562

EUR 6,054,530 SEK 60,022,217 Rabobank Nederland ~ 26/01/2018 -51,301

EUR 1,671,899 TRY 7,693,671 JP Morgan 26/01/2018 2,145

92,696

Robeco QI European Conservative Equities D2H USD shares EUR 1,917 CZK 49,009 JP Morgan 26/01/2018 -2
EUR 1,817 HUF 569,476 Rabobank Nederland 26/01/2018 -19

EUR 15,541 NOK 153,740 Rabobank Nederland 26/01/2018 -103

EUR 6,516 PLN 27,418 Rabobank Nederland 26/01/2018 -45

EUR 30,204 SEK 299,434 Rabobank Nederland ~ 26/01/2018 -256

EUR 5,152 TRY 23,708 JP Morgan 26/01/2018 =7/

usb 619,307 EUR 521,579 JP Morgan 26/01/2018 -6,571

-7,003

Robeco QI European Conservative Equities DH USD shares EUR 13,636 CZK 348,543 JP Morgan 26/01/2018 -14
EUR 77,772 HUF 24,379,400 Rabobank Nederland 26/01/2018 -803

EUR 264,712 NOK 2,618,714 Rabobank Nederland ~ 26/01/2018 -1,746

EUR 106,899 PLN 449,795 Rabobank Nederland ~ 26/01/2018 740

EUR 423,851 SEK 4,201,887 Rabobank Nederland ~ 26/01/2018 3,591

EUR 79,079 TRY 363,903 JP Morgan 26/01/2018 -101

usD 10,026,841 EUR 8,444,577 JP Morgan 26/01/2018 106,390

usb 130,000 EUR 108,683 RBC Dexia 26/01/2018 -577

-113,962

Robeco QI European Conservative Equities IH USD shares  EUR 20,936 CZK 535,122 JP Morgan 26/01/2018 21
EUR 42,625 HUF 13,361,837 Rabobank Nederland ~ 26/01/2018 -440

EUR 144,295 NOK 1,427,461 Rabobank Nederland ~ 26/01/2018 -952

EUR 34,736 PLN 146,156 Rabobank Nederland 26/01/2018 241

EUR 205,374 SEK 2,035,993 Rabobank Nederland ~ 26/01/2018 -1,740

EUR 44,821 TRY 206,256 JP Morgan 26/01/2018 -58

usD 4,910,537 EUR 4,134,637 Rabobank Nederland ~ 26/01/2018 -51,100

usb 60,000 EUR 50,161 RBC Dexia 26/01/2018 -266

-54,818

Robeco QI European Conservative Equities MH USD shares EUR 7,914 CZK 202,283 JP Morgan 26/01/2018 -8
EUR 14,451 HUF 4,530,024 Rabobank Nederland ~ 26/01/2018 -149

EUR 48,154 NOK 476,373 Rabobank Nederland 26/01/2018 318

EUR 9,266 PLN 38,987 Rabobank Nederland 26/01/2018 -64

EUR 78,245 SEK 775,688 Rabobank Nederland 26/01/2018 -663

EUR 20,056 TRY 92,295 JP Morgan 26/01/2018 -26

GBP 9,599 USD 13,000 Barclays Bank 26/01/2018 -4

TRY 3,817 USD 1,000 HSBC 26/01/2018 -l

usD 1,662,841 EUR 1,400,100 Rabobank Nederland ~ 26/01/2018 -17,304

-18,537

Total unrealized losses -287,016
Robeco QI US Conservative Equities IH EUR shares EUR 1,856,000 USD 2,199,509 Rabobank Nederland 22/01/2018 31,790
Total unrealized gains 31,790
Robeco QI US Conservative Equities IH EUR shares usb 284,875 CAD 366,260 ING Bank 22/01/2018 -7,536
-7,536
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco QI US Conservative Equities DH USD shares usb 15,482 CAD 19,905 ING Bank 22/01/2018 -410
-410

Robeco QI US Conservative Equities MH USD shares usb 15,481 CAD 19,904 ING Bank 22/01/2018 -410
-410

Total unrealized losses -8,356
Robeco BP US Premium Equities DH EUR shares EUR 2,400,000 USD 2,884,791 Barclays Bank 31/01/2018 2,150
EUR 95,000,000 USD 112,906,170 Rabobank Nederland ~ 31/01/2018 1,366,834

EUR 97,000,000 USD 115,299,118 Barclays Bank 31/01/2018 1,379,656

EUR 100,000,000 USD 118,797,890 Rabobank Nederland 31/01/2018 1,489,413

EUR 109,212,706 USD 129,775,668 ING Bank 31/01/2018 1,593,397

5,831,450

Robeco BP US Premium Equities FH EUR shares EUR 190,000 USD 228,379 Barclays Bank 31/01/2018 170
EUR 558,000 USD 665,431 HSBC 31/01/2018 5,775

EUR 54,430,686 USD 64,689,651 ING Bank 31/01/2018 783,591

789,536

Robeco BP US Premium Equities IEH EUR shares EUR 600,000 USD 721,198 Barclays Bank 31/01/2018 538
EUR 76,694,681 USD 91,136,949 ING Bank 31/01/2018 1,117,049

EUR 85,000,000 USD 101,018,599 Barclays Bank 31/01/2018 1,225,665

2,343,252

Robeco BP US Premium Equities IH EUR shares EUR 1,100,000 USD 1,322,196 Barclays Bank 31/01/2018 986
EUR 1,803,000 USD 2,166,015 RBC Dexia 31/01/2018 2,798

EUR 2,100,000 USD 2,512,905 Citigroup 31/01/2018 13,154

EUR 4,530,000 USD 5,389,708 HSBC 31/01/2018 59,318

EUR 81,000,000 USD 96,310,612 Rabobank Nederland ~ 31/01/2018 1,122,220

EUR 76,000,000 USD 90,245,866 ING Bank 31/01/2018 1,172,429

EUR 88,324,229 USD 104,952,819 ING Bank 31/01/2018 1,290,049

EUR 95,000,000 USD 112,915,499 Rabobank Nederland 31/01/2018 1,357,518

5,018,472

Robeco BP US Premium Equities KH EUR shares EUR 36,698,841 USD 43,607,677 ING Bank 31/01/2018 536,384
536,384

Robeco BP US Premium Equities MH EUR shares EUR 280,000 USD 335,054 Citigroup 31/01/2018 1,754
EUR 19,735,880 USD 23,467,031 Rabobank Nederland ~ 31/01/2018 272,756

274,510

Robeco BP US Premium Equities KH CHF shares CHF 629,000 USD 638,630 Barclays Bank 31/01/2018 8,149
CHF 969,000 USD 984,707 Barclays Bank 31/01/2018 11,684

CHF 20,582,308 USD 20,971,987 JP Morgan 31/01/2018 192,197

212,030

Robeco BP US Premium Equities EH GBP shares GBP 80,000 USD 107,470 HSBC 31/01/2018 855
GBP 6,228,003 USD 8,357,800 HSBC 31/01/2018 75,297

76,152

Robeco BP US Premium Equities GH GBP shares GBP 62,468,603 USD 83,820,809 HSBC 31/01/2018 765,481
765,481

Robeco BP US Premium Equities IH GBP shares GBP 476,000 USD 638,718 JP Morgan 31/01/2018 5,815
5,815

Total unrealized gains 15,853,082
Robeco BP US Premium Equities GH GBP shares GBP 290,000 USD 392,971 JP Morgan 31/01/2018 -288
Total unrealized losses -288
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As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco Chinese Equities IH EUR shares EUR 43,000 CNH 336,571 Citigroup 18/01/2018 28
EUR 16,000 HKD 147,552 RBC Dexia 18/01/2018 294

EUR 274,000 HKD 2,522,175 ING Bank 18/01/2018 5,532

EUR 154,000 USD 181,718 ING Bank 18/01/2018 2,814

Total unrealized gains 8,668
Robeco Chinese Equities IH EUR shares EUR 18,000 ZAR 287,786 Citigroup 18/01/2018 -1,291
usD 15,355 EUR 13,000 Citigroup 18/01/2018 225

Total unrealized losses -1,516
Robeco Asian Stars Equities usD 4,752,690 JPY 537,990,530 Rabobank Nederland 18/01/2018 -26,568
Total unrealized losses -26,568
Robeco BP US Large Cap Equities DH EUR shares EUR 510,000 USD 612,224 Barclays Bank 10/01/2018 499
EUR 728,000 USD 867,772 Barclays Bank 10/01/2018 6,858

EUR 450,000 USD 532,759 ING Bank 10/01/2018 7,876

EUR 4,613,000 USD 5,461,219 RBC Dexia 10/01/2018 80,896

EUR 84,444,455 USD 99,881,510 Barclays Bank 10/01/2018 1,571,061

1,667,190

Robeco BP US Large Cap Equities FH EUR shares EUR 500,000 USD 600,220 Barclays Bank 10/01/2018 490
EUR 500,000 USD 591,955 ING Bank 10/01/2018 8,751

EUR 105,935,832 USD 125,291,696 Barclays Bank 10/01/2018 1,980,866

1,990,107

Robeco BP US Large Cap Equities IH EUR shares EUR 300,000 USD 360,132 Barclays Bank 10/01/2018 294
EUR 390,000 USD 461,725 ING Bank 10/01/2018 6,826

EUR 837,000 USD 994,580 HSBC 10/01/2018 11,003

EUR 73,385,088 USD 86,799,339 Barclays Bank 10/01/2018 1,366,376

1,384,499

Total unrealized gains 5,041,796
Robeco BP US Select Opportunities Equities DH EUR shares EUR 600,000 USD 721,198 Barclays Bank 31/01/2018 538
EUR 75,000,000 USD 89,167,275 Rabobank Nederland ~ 31/01/2018 1,048,297

EUR 90,781,945 USD 107,869,613 ING Bank 31/01/2018 1,329,572

2,378,407

Robeco BP US Select Opportunities Equities FH EUR shares EUR 110,000 USD 132,220 Barclays Bank 31/01/2018 99
EUR 10,226,129 USD 12,150,306 Rabobank Nederland ~ 31/01/2018 150,431

150,530

Robeco BP US Select Opportunities Equities IH EUR shares EUR 1,100,000 USD 1,322,196 Barclays Bank 31/01/2018 986
EUR 85,000,000 USD 101,073,211 Rabobank Nederland ~ 31/01/2018 1,171,128

EUR 93,747,438 USD 111,392,506 Citigroup 31/01/2018 1,373,790

2,545,904

Robeco BP US Select Opportunities Equities DH CHF shares CHF 1,511,046 USD 1,539,654 JP Morgan 31/01/2018 14,110
14,110

Robeco BP US Select Opportunities Equities FH CHF shares CHF 9,000 USD 9,245 Barclays Bank 31/01/2018 10
CHF 437,326 USD 445,606 JP Morgan 31/01/2018 4,084

4,094

Total unrealized gains 5,093,045
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As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses
base currency x 1
Theme Equity sub-funds
Robeco New World Financial Equities AUD 44,736,326 USD 34,311,822 HSBC 22/01/2018 564,876
CAD 72,014,824 USD 56,073,350 HSBC 22/01/2018 1,183,525
EUR 1,560,000 USD 1,860,639 Barclays Bank 22/01/2018 12,340
EUR 20,331,320 USD 24,100,000 Rabobank Nederland 22/01/2018 285,225
HKD 100,200,000 USD 12,815,453 RBC Dexia 22/01/2018 4,097
JPY 216,000,000 USD 1,906,952 ING Bank 22/01/2018 10,223
NOK 8,320,550 USD 1,000,658 ING Bank 22/01/2018 14,401
SEK 11,360,876 USD 1,353,048 Barclays Bank 22/01/2018 30,233
SGD 1,880,000 USD 1,403,187 HSBC 22/01/2018 3,199
ZAR 41,100,000 USD 3,184,388 Citigroup 22/01/2018 104,056
Total unrealized gains 2,212,175
Robeco New World Financial Equities HKD 15,434,500 USD 1,976,308 HSBC 22/01/2018 -1,245
JPY 1,199,858,143 USD 10,698,233 Barclays Bank 22/01/2018 -30,824
usD 11,236,468 CHF 11,042,526 HSBC 22/01/2018 -92,542
usD 1,535,947 DKK 9,650,000 Barclays Bank 22/01/2018 -18,590
usD 128,730,806 EUR 108,635,516 ING Bank 22/01/2018 -1,558,769
usD 1,607,828 EUR 1,340,000 Barclays Bank 22/01/2018 2,624
usD 14,403,264 GBP 10,715,454 Citigroup 22/01/2018 -84,536
usD 5,069,009 GBP 3,780,000 Barclays Bank 22/01/2018 -39,729
usb 4,032,667 GBP 3,000,000 Citigroup 22/01/2018 -23,507
usD 1,338,505 SEK 11,150,000 Rabobank Nederland ~ 22/01/2018 -20,876
usD 2,300,922 SGD 3,100,000 HSBC 22/01/2018 -15,962
Total unrealized losses -1,889,204
Robeco Property Equities AUD 3,911,830 EUR 2,524,674 HSBC 25/01/2018 19,899
EUR 3,028,858 GBP 2,680,342 HSBC 26/01/2018 11,252
EUR 1,800,000 JPY 242,879,850 Barclays Bank 26/01/2018 4,977
EUR 3,700,000 USD 4,428,414 Citigroup 26/01/2018 17,381
53,509
Robeco Property Equities IH EUR shares EUR 1,497,836 CHF 1,750,090 ING Bank 26/01/2018 1,846
EUR 8,611,694 GBP 7,620,788 HSBC 26/01/2018 31,993
EUR 16,558,104 HKD 153,923,404 HSBC 26/01/2018 179,315
EUR 1,014,295 IS 4,210,437 HSBC 26/01/2018 4,674
EUR 27,414,526 JPY 3,678,671,021 Barclays Bank 26/01/2018 227,063
EUR 7,464,369 SGD 11,936,639 HSBC 26/01/2018 34,765
EUR 1,300,000 USD 1,562,019 Barclays Bank 26/01/2018 1,042
EUR 103,356,689 USD 122,881,791 Barclays Bank 26/01/2018 1,169,796
1,650,494
Total unrealized gains 1,704,003
Robeco Property Equities CAD 2,709,940 EUR 1,800,000 ING Bank 26/01/2018 -644
CHF 3,460,756 EUR 2,961,930 ING Bank 26/01/2018 -3,651
EUR 11,466,199 CAD 17,505,870 ING Bank 26/01/2018 157,464
EUR 4,914,354 NOK 48,788,327 HSBC 26/01/2018 -49,949
JPY 1,128,780,331 EUR 8,411,999 Barclays Bank 26/01/2018 -69,673
usD 14,483,650 EUR 12,182,294 Barclays Bank 26/01/2018 -137,880
-419,261
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As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized

bought bought sold sold date gains/losses

base currency x 1

Robeco Property Equities IH EUR shares EUR 12,750,455 AUD 19,756,058 HSBC 25/01/2018 -100,495

EUR 2,836,308 CAD 4,330,296 ING Bank 26/01/2018 -38,951

EUR 351,900 NzD 600,000 HSBC 26/01/2018 -2,829

EUR 2,255,643 SEK 22,418,210 ING Bank 26/01/2018 -24,878

EUR 1,174,875 ZAR 17,753,945 HSBC 26/01/2018 -13,303

-180,456

Total unrealized losses -599,717

Robeco Global Consumer Trends Equities DH USD shares ~ CHF 12,858 USD 13,000 JP Morgan 18/01/2018 174

CNY 59,478 USD 8,970 Citigroup 18/01/2018 126

CNY 59,760 USD 9,000 Barclays Bank 18/01/2018 138

CNY 2,253,731 USD 340,000 ING Bank 18/01/2018 4,707

EUR 1,629,335 CHF 1,900,293 Barclays Bank 18/01/2018 5,065

EUR 435,230 DKK 3,238,975 ING Bank 18/01/2018 177

EUR 484,983 GBP 428,360 HSBC 18/01/2018 2,624

EUR 1,778,703 HKD 16,404,372 HSBC 18/01/2018 32,573

EUR 566,056 JPY 75,702,819 JP Morgan 18/01/2018 6,538

EUR 39,096 USD 46,000 HSBC 18/01/2018 824

EUR 434,876 USD 520,000 RBC Dexia 18/01/2018 2,244

55,190

Robeco Global Consumer Trends Equities IH USD shares EUR 485,993 CHF 566,813 Barclays Bank 18/01/2018 1,511

EUR 119,201 DKK 887,093 ING Bank 18/01/2018 48

EUR 118,764 GBP 104,898 HSBC 18/01/2018 643

EUR 537,374 HKD 4,956,013 HSBC 18/01/2018 9,841

EUR 160,006 JPY 21,398,823 JP Morgan 18/01/2018 1,848

EUR 125,445 USD 150,000 RBC Dexia 18/01/2018 647

usD 15,000 HKD 117,053 RBC Dexia 18/01/2018 20

14,558

Total unrealized gains 69,748

Robeco Global Consumer Trends Equities DH USD shares ~ HKD 109,218 USD 14,000 JP Morgan 18/01/2018 22

usD 35,000 CHF 34,517 HSBC 18/01/2018 384

usD 1,739,889 CNY 11,526,587 Barclays Bank 18/01/2018 -23,260

usD 28,000 CNY 184,380 HSBC 18/01/2018 232

usD 12,735,667 EUR 10,775,187 ING Bank 18/01/2018 179,331

usD 125,000 EUR 105,149 HSBC 18/01/2018 1,151

usb 38,000 HKD 297,044 HSBC 18/01/2018 -3

-204,383

Robeco Global Consumer Trends Equities IH USD shares usb 14,000 CHF 13,810 RBC Dexia 18/01/2018 -156

usD 513,823 CNY 3,404,025 Barclays Bank 18/01/2018 -6,869

usb 10,000 CNY 66,268 HSBC 18/01/2018 -136

usD 3,833,314 EUR 3,243,229 ING Bank 18/01/2018 -53,977

usD 49,000 EUR 41,481 Citigroup 18/01/2018 714

-61,852

Total unrealized losses -266,235
Global Bond sub-funds

Robeco High Yield Bonds D EUR shares CHF 221,000 USD 224,342 RBC Dexia 22/01/2018 2,301

EUR 142,000 USD 168,203 HSBC 22/01/2018 2,091

EUR 36,433,428 USD 43,083,549 ING Bank 22/01/2018 597,066

GBP 4,777,000 USD 6,395,720 ING Bank 22/01/2018 58,755

660,213
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As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco High Yield Bonds IBxH EUR shares EUR 100,000 USD 118,422 RBC Dexia 19/01/2018 1,481
1,481

Robeco High Yield Bonds BH EUR shares EUR 280,000 USD 336,105 RBC Dexia 18/01/2018 365
EUR 108,000 USD 128,393 HSBC 18/01/2018 1,179

EUR 29,662,008 USD 35,122,190 Barclays Bank 18/01/2018 440,937

EUR 39,645,135 USD 46,865,426 ING Bank 22/01/2018 663,057

1,105,538

Robeco High Yield Bonds CH EUR shares EUR 120,966,891 USD 143,361,733 HSBC 23/01/2018 1,727,456
EUR 124,925,000 USD 147,910,763 Barclays Bank 18/01/2018 1,865,739

EUR 116,848,000 USD 138,169,886 Rabobank Nederland ~ 22/01/2018 1,920,001

EUR 123,590,397 USD 146,178,643 JP Morgan 19/01/2018 1,979,302

7,492,498

Robeco High Yield Bonds DH EUR shares EUR 176,109,000 USD 208,461,967 Barclays Bank 18/01/2018 2,672,167
EUR 191,948,041 USD 227,107,010 Barclays Bank 22/01/2018 3,043,215

5,715,382

Robeco High Yield Bonds EH EUR shares EUR 217,000 USD 257,976 HSBC 18/01/2018 2,368
EUR 22,092,027 USD 26,152,300 Barclays Bank 18/01/2018 333,755

EUR 24,759,711 USD 29,279,052 ING Bank 22/01/2018 405,758

741,881

Robeco High Yield Bonds FH EUR shares EUR 475,000 USD 563,216 HSBC 22/01/2018 6,524
EUR 51,211,000 USD 60,623,024 Barclays Bank 18/01/2018 773,668

EUR 57,104,167 USD 67,527,277 ING Bank 22/01/2018 935,815

1,716,007

Robeco High Yield Bonds GH EUR shares EUR 34,000 USD 40,321 HSBC 22/01/2018 461
EUR 2,667,537 USD 3,157,802 Barclays Bank 18/01/2018 40,300

EUR 2,650,000 USD 3,133,699 ING Bank 22/01/2018 43,428

84,189

Robeco High Yield Bonds IEH EUR shares EUR 163,668,602 USD 193,721,397 Barclays Bank 18/01/2018 2,495,676
EUR 234,747,000 USD 277,729,152 Barclays Bank 22/01/2018 3,735,301

6,230,977

Robeco High Yield Bonds IH EUR shares EUR 3,819,000 USD 4,523,651 HSBC 18/01/2018 55,398
EUR 525,108,844 USD 622,323,294 HSBC 23/01/2018 7,498,766

EUR 593,085,000 USD 702,210,564 Barclays Bank 18/01/2018 8,857,650

EUR 560,887,000 USD 663,398,634 JP Morgan 19/01/2018 8,982,612

EUR 558,355,000 USD 660,241,052 Rabobank Nederland ~ 22/01/2018 9,174,674

34,569,100

Robeco High Yield Bonds ZH EUR shares EUR 39,406,704 USD 46,649,226 Barclays Bank 18/01/2018 595,335
EUR 53,816,000 USD 63,638,927 ING Bank 22/01/2018 881,929

1,477,264

Robeco High Yield Bonds BxH AUD shares AUD 21,150,000 USD 16,213,351 Citigroup 22/01/2018 273,925
AUD 21,222,578 USD 16,266,599 Citigroup 18/01/2018 276,746

550,671

Robeco High Yield Bonds DH AUD shares AUD 151,000 USD 115,755 Citigroup 22/01/2018 1,956
1,956

Robeco High Yield Bonds ZH CAD shares CAD 179,948,000 USD 140,174,147 ING Bank 22/01/2018 2,907,331
CAD 174,148,000 USD 135,373,192 ING Bank 18/01/2018 3,041,331

5,948,662

Robeco High Yield Bonds DH CHF shares CHF 296,000 USD 303,222 RBC Dexia 18/01/2018 729
CHF 110,000 USD 112,113 HSBC 22/01/2018 771

CHF 310,000 USD 314,786 ING Bank 22/01/2018 3,146

Robeco Capital Growth Funds 147



Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

CHF 26,451,834 USD 26,886,689 Barclays Bank 18/01/2018 240,353

CHF 32,297,000 USD 32,785,391 RBC Dexia 22/01/2018 336,264

581,263

Robeco High Yield Bonds FH CHF shares CHF 556,500 USD 564,915 RBC Dexia 22/01/2018 5,794
5,794

Robeco High Yield Bonds IH CHF shares CHF 124,174,280 USD 126,215,641 Barclays Bank 18/01/2018 1,128,303
CHF 123,032,000 USD 124,892,473 RBC Dexia 22/01/2018 1,280,962

2,409,265

Robeco High Yield Bonds FH GBP shares GBP 8,352,959 USD 11,213,216 Barclays Bank 18/01/2018 76,723
GBP 8,350,000 USD 11,179,456 ING Bank 22/01/2018 102,702

179,425

Robeco High Yield Bonds IH GBP shares GBP 2,045,000 USD 2,745,258 Barclays Bank 18/01/2018 18,783
GBP 2,208,000 USD 2,956,196 ING Bank 22/01/2018 27,158

45,941

Robeco High Yield Bonds BxH RMB shares CNH 240,000 USD 36,456 HSBC 22/01/2018 304
CNH 39,858,594 USD 6,016,830 Barclays Bank 22/01/2018 81,883

82,187

Robeco High Yield Bonds | USD shares CHF 44,000 USD 44,665 RBC Dexia 22/01/2018 458
EUR 106,000 USD 125,655 HSBC 22/01/2018 1,482

EUR 3,958,433 USD 4,680,958 ING Bank 22/01/2018 64,870

GBP 15,000 USD 20,146 HSBC 22/01/2018 132

GBP 477,000 USD 638,635 ING Bank 22/01/2018 5,867

72,809

Robeco High Yield Bonds Zero duration shares EUR 1,916,764 USD 2,269,044 Barclays Bank 18/01/2018 28,957
GBP 1,160,737 USD 1,558,201 Barclays Bank 18/01/2018 10,661

39,618

Robeco High Yield Bonds ODH EUR shares EUR 150,000 USD 180,056 RBC Dexia 18/01/2018 196
EUR 369,000 USD 439,944 Barclays Bank 18/01/2018 2,973

EUR 13,047,666 USD 15,449,481 Barclays Bank 18/01/2018 193,959

EUR 11,598,000 USD 13,710,263 ING Bank 22/01/2018 193,974

391,102

Robeco High Yield Bonds OEH EUR shares EUR 3,497,616 USD 4,141,458 Barclays Bank 18/01/2018 51,993
EUR 3,270,905 USD 3,866,612 ING Bank 22/01/2018 54,705

106,698

Robeco High Yield Bonds OFH EUR shares EUR 5,066,157 USD 5,998,735 Barclays Bank 18/01/2018 75,310
EUR 5,000,000 USD 5,912,640 ING Bank 22/01/2018 81,939

157,249

Robeco High Yield Bonds OIH EUR shares EUR 239,000 USD 283,098 HSBC 18/01/2018 3,467
EUR 1,942,000 USD 2,313,283 Rabobank Nederland ~ 18/01/2018 17,385

EUR 58,696,000 USD 69,500,760 Barclays Bank 18/01/2018 872,539

EUR 62,671,070 USD 74,084,913 ING Bank 22/01/2018 1,048,162

1,941,553

Robeco High Yield Bonds 0BxH AUD shares AUD 3,732,282 USD 2,860,705 Citigroup 18/01/2018 48,670
AUD 4,053,281 USD 3,107,199 Citigroup 22/01/2018 52,496

101,166

Robeco High Yield Bonds OIH CHF shares CHF 806,000 USD 819,250 Barclays Bank 18/01/2018 7,324
CHF 725,192 USD 736,158 RBC Dexia 22/01/2018 7,550

14,874

Robeco High Yield Bonds OCH GBP shares GBP 201,000 USD 269,571 RBC Dexia 19/01/2018 2,067
GBP 1,693,000 USD 2,266,685 ING Bank 22/01/2018 20,823
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base currency x 1

GBP 2,285,004 USD 3,067,446 Barclays Bank 18/01/2018 20,988

43,878

Robeco High Yield Bonds 0BxH RMB shares CNH 15,388,696 USD 2,322,991 Barclays Bank 22/01/2018 31,614
31,614

Total unrealized gains 72,500,255
Robeco High Yield Bonds usb 282,004 CHF 277,803 RBC Dexia 22/01/2018 -2,892
usD 745,314,245 EUR 630,300,000 Rabobank Nederland ~ 22/01/2018 -10,356,847

usD 745,498,040 EUR 630,300,000 JP Morgan 19/01/2018 -10,094,263

usD 771,274,771 EUR 650,792,293 HSBC 23/01/2018 -9,293,576

usD 722,237,865 EUR 610,000,000 Barclays Bank 18/01/2018 -9,110,273

usD 166,398,344 EUR 140,000,000 Barclays Bank 18/01/2018 -1,559,271

usD 256,198,968 GBP 191,356,484 ING Bank 22/01/2018 -2,353,616

usb 189,285,726 GBP 141,002,895 Barclays Bank 18/01/2018 -1,295,124

usD 24,413,425 GBP 18,200,000 HSBC 18/01/2018 182,729

-44,248,591

Robeco High Yield Bonds BH EUR shares usb 112,529 EUR 95,000 HSBC 18/01/2018 -1,378
-1,378

Robeco High Yield Bonds CH EUR shares usb 5,822,205 EUR 4,900,000 HSBC 18/01/2018 -56,020
usb 3,688,361 EUR 3,100,000 ING Bank 18/01/2018 -31,343

usb 889,569 EUR 751,000 HSBC 18/01/2018 -10,894

usD 993,153 EUR 833,000 Barclays Bank 18/01/2018 6,712

-104,969

Robeco High Yield Bonds DH EUR shares usb 2,565,491 EUR 2,158,000 HSBC 18/01/2018 -23,553
usb 2,379,588 EUR 2,000,000 ING Bank 18/01/2018 -20,221

usD 1,051,817 EUR 883,000 Rabobank Nederland ~ 18/01/2018 -7,905

usD 1,724,940 EUR 1,437,000 RBC Dexia 18/01/2018 -1,875

-53,554

Robeco High Yield Bonds EH EUR shares usb 331,589 EUR 280,000 HSBC 18/01/2018 -4,123
-4,123

Robeco High Yield Bonds FH EUR shares usD 1,125,494 EUR 944,000 Barclays Bank 18/01/2018 -7,607
usD 166,436 EUR 140,000 HSBC 18/01/2018 -1,528

usD 133,242 EUR 111,000 RBC Dexia 18/01/2018 -145

-9,280

Robeco High Yield Bonds IEH EUR shares usD 36,117,945 EUR 30,321,000 Rabobank Nederland 18/01/2018 -271,441
-271,441

Robeco High Yield Bonds IH EUR shares usD 4,578,280 EUR 3,840,000 Barclays Bank 18/01/2018 -30,942
-30,942

Robeco High Yield Bonds IH CHF shares usb 317,564 CHF 310,000 RBC Dexia 18/01/2018 -764
-764

Robeco High Yield Bonds BxH HKD shares HKD 917,000 USD 117,420 RBC Dexia 22/01/2018 -76
-76

Robeco High Yield Bonds ODH EUR shares usb 311,527 EUR 263,000 HSBC 18/01/2018 -3,815
usD 173,569 EUR 146,000 HSBC 18/01/2018 -1,593

-5,408

Robeco High Yield Bonds OEH EUR shares usb 96,573 EUR 81,000 Barclays Bank 18/01/2018 -653
-653

Total unrealized losses -44,731,179
Robeco Emerging Credits EUR 560,000 USD 664,845 Rabobank Nederland 22/01/2018 8,394
8,394
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Robeco Emerging Credits FH EUR shares EUR 6,000 USD 7,204 RBC Dexia 22/01/2018 9
EUR 2,000 USD 2,381 JP Morgan 22/01/2018 24

EUR 12,000 USD 14,271 Barclays Bank 22/01/2018 156

EUR 512,470 USD 607,343 Citigroup 22/01/2018 8,753

8,942

Robeco Emerging Credits IH EUR shares EUR 102,000 USD 120,883 Citigroup 22/01/2018 1,742
1,742

Total unrealized gains 19,078
Robeco Emerging Credits usD 9,117,908 EUR 7,693,595 Citigroup 22/01/2018 -131,402
usb 210,000 EUR 176,432 HSBC 22/01/2018 -2,109

Total unrealized losses -133,511
Robeco Emerging Debt BRL 1,597,517 USD 480,000 Barclays Bank 18/01/2018 560
cLp 717,564,568 USD 1,106,639 Société Générale 18/01/2018 60,532

copP 1,448,400,000 USD 480,000 Société Générale 18/01/2018 4,601

cop 8,873,370,660 USD 2,933,600 BNP Paribas 18/01/2018 35,221

CzK 158,835,684 USD 7,360,142 JP Morgan 18/01/2018 116,997

HUF 103,292,241 USD 390,000 HSBC 18/01/2018 10,155

HUF 1,102,052,272 USD 4,141,162 HSBC 18/01/2018 128,186

IDR 7,896,990,000 USD 580,000 Citigroup 18/01/2018 945

PHP 17,694,510 USD 351,012 HSBC 18/01/2018 3,364

PLN 1,888,035 USD 530,000 JP Morgan 18/01/2018 13,298

PLN 12,116,268 USD 3,401,979 Barclays Bank 18/01/2018 84,581

RON 9,040,000 USD 2,301,250 Citigroup 18/01/2018 23,710

RON 13,041,258 USD 3,314,006 ING Bank 18/01/2018 40,017

THB 15,680,592 USD 480,000 HSBC 18/01/2018 1,035

TRY 10,444,500 USD 2,694,150 HSBC 18/01/2018 45,400

usD 1,860,000 ARS 33,312,600 JP Morgan 18/01/2018 104,494

usD 5,242,081 ARS 91,722,581 BNP Paribas 18/01/2018 408,399

usD 5,753,328 BRL 18,816,261 Barclays Bank 18/01/2018 93,011

usD 33,351 IDR 453,169,945 JP Morgan 18/01/2018 13

uyu 15,262,000 USD 520,000 Citigroup 14/02/2018 4,707

ZAR 6,050,000 USD 469,139 Société Générale 18/01/2018 18,276

ZAR 8,408,993 USD 620,000 Société Générale 18/01/2018 57,443

ZAR 23,177,842 USD 1,800,000 Citigroup 18/01/2018 67,315

Total unrealized gains 1,322,260
Robeco Emerging Debt ARS 33,830,400 USD 1,920,000 JP Morgan 18/01/2018 -137,184
ARS 30,635,952 USD 1,720,000 Barclays Bank 18/01/2018 -105,541

BRL 2,105,542 USD 640,000 Barclays Bank 18/01/2018 6,612

IDR 5,298,540,000 USD 390,000 Société Générale 18/01/2018 210

MXN 45,275,000 USD 2,359,940 Citigroup 18/01/2018 -53,630

MXN 15,335,688 USD 800,000 Rabobank Nederland ~ 18/01/2018 -18,799

MXN 5,825,000 USD 298,318 Citigroup 18/01/2018 -1,596

PEN 1,521,731 USD 470,000 HSBC 18/01/2018 1,107

PEN 1,720,016 USD 531,055 HSBC 18/01/2018 -1,063

THB 494,675,567 USD 15,181,036 HSBC 18/01/2018 -5,807

usD 2,190,000 EGP 39,454,821 Société Générale 06/03/2018 -14,770

Robeco Capital Growth Funds 150



Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

usD 910,000 EGP 16,434,600 JP Morgan 06/03/2018 -8,373

usb 2,345,625 EUR 1,985,397 ING Bank 18/01/2018 -40,680

usD 6,801,951 MYR 27,792,773 RBC Dexia 18/01/2018 -60,258

usD 3,174,509 RUB 189,000,000 Société Générale 18/01/2018 -100,090

usb 3,510,392 RUB 207,484,010 JP Morgan 18/01/2018 -84,478

usD 1,930,355 ZAR 26,432,344 Société Générale 18/01/2018 199,067

usD 490,000 ZAR 6,265,873 HSBC 18/01/2018 -14,810

Total unrealized losses -854,075
Robeco Global Credits AUD 4,515,773 EUR 2,914,041 Citigroup 25/01/2018 23,386
CAD 32,404,128 EUR 21,223,335 Citigroup 26/01/2018 292,572

EUR 788,590 USD 940,000 RBC Dexia 26/01/2018 6,897

EUR 2,710,004 USD 3,220,000 Citigroup 26/01/2018 32,295

355,150

Robeco Global Credits CH EUR shares EUR 1,426,361 CHF 1,665,000 Rabobank Nederland 26/01/2018 3,108
EUR 12,457,016 GBP 11,027,550 Citigroup 26/01/2018 41,884

EUR 3,145,237 JPY 421,363,072 Citigroup 26/01/2018 31,127

EUR 155,205,011 USD 184,320,183 Rabobank Nederland 26/01/2018 1,926,806

2,002,925

Robeco Global Credits DH EUR shares EUR 4,285 CHF 5,000 Citigroup 26/01/2018 11
EUR 56,481 GBP 50,000 Citigroup 26/01/2018 190

EUR 17,698 JPY 2,371,000 Citigroup 26/01/2018 175

EUR 6,703 USD 8,000 HSBC 26/01/2018 50

EUR 707,921 USD 840,614 Rabobank Nederland ~ 26/01/2018 8,877

9,303

Robeco Global Credits EH EUR shares EUR 2,571 CHF 3,000 Citigroup 26/01/2018 6
EUR 33,614 GBP 29,757 Citigroup 26/01/2018 113

EUR 9,421 JPY 1,262,133 Citigroup 26/01/2018 €5

EUR 3,329 USD 4,000 HSBC 26/01/2018 2

EUR 344,916 USD 409,567 Rabobank Nederland ~ 26/01/2018 4,325

4,539

Robeco Global Credits FH EUR shares EUR 4,285 CHF 5,000 Citigroup 26/01/2018 11
EUR 40,667 GBP 36,000 Citigroup 26/01/2018 137

EUR 10,786 JPY 1,445,000 Citigroup 26/01/2018 107

EUR 488,474 USD 580,000 JP Morgan 26/01/2018 6,154

6,409

Robeco Global Credits IBH EUR shares EUR 32,563 CHF 38,000 Citigroup 26/01/2018 80
EUR 337,758 GBP 299,000 Citigroup 26/01/2018 1,136

EUR 87,812 JPY 11,764,000 Citigroup 26/01/2018 869

EUR 21,638 USD 26,000 HSBC 26/01/2018 16

EUR 70,000 USD 84,071 JP Morgan 26/01/2018 88

EUR 26,812 USD 32,000 HSBC 26/01/2018 201

EUR 4,237,570 USD 5,031,864 Rabobank Nederland ~ 26/01/2018 53,140

55,530

Robeco Global Credits IH EUR shares EUR 1,259,661 CHF 1,470,000 Citigroup 26/01/2018 3,095
EUR 17,676,301 GBP 15,643,818 Citigroup 26/01/2018 64,043

EUR 4,401,509 JPY 589,664,103 Citigroup 26/01/2018 43,560

EUR 434,858 USD 519,000 HSBC 26/01/2018 3,264

EUR 1,900,000 USD 2,258,236 JP Morgan 26/01/2018 22,080

EUR 205,157,119 USD 243,611,913 Rabobank Nederland ~ 26/01/2018 2,572,710

2,708,752
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Robeco Global Credits M2H EUR shares EUR 2,571 CHF 3,000 Citigroup 26/01/2018 6
EUR 27,111 GBP 24,000 Citigroup 26/01/2018 91

EUR 7,263 JPY 973,000 Citigroup 26/01/2018 72

EUR 327,615 USD 389,000 JP Morgan 26/01/2018 4,128

4,297

Robeco Global Credits M3H EUR shares EUR 2,571 CHF 3,000 Citigroup 26/01/2018 6
EUR 27,111 GBP 24,000 Citigroup 26/01/2018 91

EUR 7,263 JPY 973,000 Citigroup 26/01/2018 72

EUR 326,773 USD 388,000 JP Morgan 26/01/2018 4,117

4,286

Robeco Global Credits IEH AUD shares AUD 92,800,000 EUR 59,900,895 Rabobank Nederland 25/01/2018 463,781
AUD 92,900,000 EUR 59,956,801 RBC Dexia 25/01/2018 472,925

AUD 93,126,466 EUR 60,094,773 Citigroup 25/01/2018 482,268

AUD 3,100,000 USD 2,390,769 Citigroup 25/01/2018 28,235

EUR 981,165 CHF 1,145,000 Citigroup 26/01/2018 2,411

EUR 9,968,957 GBP 8,825,000 Citigroup 26/01/2018 33,518

EUR 2,705,783 JPY 362,490,000 Citigroup 26/01/2018 26,778

EUR 116,032,449 USD 137,799,173 Rabobank Nederland ~ 26/01/2018 1,440,495

2,950,411

Robeco Global Credits FH GBP shares EUR 2,571 CHF 3,000 Citigroup 26/01/2018 6
EUR 9,174 JPY 1,229,000 Citigroup 26/01/2018 91

EUR 297,538 USD 353,287 JP Morgan 26/01/2018 3,749

GBP 8,000 USD 10,738 Citigroup 26/01/2018 77

3,923

Robeco Global Credits IBH GBP shares EUR 175,667 CHF 205,000 Citigroup 26/01/2018 432
EUR 327,334 GBP 290,000 Citigroup 26/01/2018 843

EUR 602,641 JPY 80,735,000 Citigroup 26/01/2018 5,964

EUR 34,398,621 USD 40,846,323 Rabobank Nederland 26/01/2018 431,365

GBP 45,302 EUR 51,000 Citigroup 26/01/2018 3

GBP 48,879 EUR 55,000 HSBC 26/01/2018 29

GBP 119,857 USD 161,000 Citigroup 26/01/2018 1,052

GBP 125,857 USD 169,000 Citigroup 26/01/2018 1,156

GBP 136,806 USD 183,000 HSBC 26/01/2018 1,840

GBP 390,000 USD 523,471 Citigroup 26/01/2018 3,762

446,446

Robeco Global Credits IH GBP shares EUR 241,649 CHF 282,000 Citigroup 26/01/2018 594
EUR 406,345 GBP 360,000 Citigroup 26/01/2018 1,047

EUR 753,214 JPY 100,907,000 Citigroup 26/01/2018 7,454

EUR 35,542,232 USD 42,204,293 Rabobank Nederland ~ 26/01/2018 445,706

GBP 230,952 EUR 260,000 Citigroup 26/01/2018 13

GBP 32,146 USD 43,000 HSBC 26/01/2018 432

GBP 65,512 USD 88,000 Citigroup 26/01/2018 575

GBP 410,000 USD 550,315 Citigroup 26/01/2018 3,955

GBP 647,161 USD 869,000 Citigroup 26/01/2018 5,943

465,719

Robeco Global Credits D3H USD shares EUR 2,571 CHF 3,000 Citigroup 26/01/2018 6
EUR 25,981 GBP 23,000 Citigroup 26/01/2018 87

EUR 8,211 JPY 1,100,000 Citigroup 26/01/2018 81

174

Robeco Global Credits DH USD shares EUR 3,345 CHF 3,904 Citigroup 26/01/2018 8
EUR 26,175 GBP 23,171 Citigroup 26/01/2018 88
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EUR 7,050 JPY 944,477 Citigroup 26/01/2018 70

166

Robeco Global Credits FH USD shares EUR 3,428 CHF 4,000 Citigroup 26/01/2018 8
EUR 32,759 GBP 29,000 Citigroup 26/01/2018 110

EUR 9,540 JPY 1,278,000 Citigroup 26/01/2018 94

212

Robeco Global Credits IBH USD shares EUR 3,428 CHF 4,000 Citigroup 26/01/2018 8
EUR 58,741 GBP 52,000 Citigroup 26/01/2018 198

EUR 14,638 JPY 1,961,000 Citigroup 26/01/2018 145

351

Robeco Global Credits IH USD shares EUR 3,428 CHF 4,000 Citigroup 26/01/2018 8
EUR 29,370 GBP 26,000 Citigroup 26/01/2018 99

EUR 8,830 JPY 1,183,000 Citigroup 26/01/2018 87

194

Robeco Global Credits Zero duration shares CAD 48,509 EUR 31,771 Citigroup 26/01/2018 438
EUR 620,000 USD 736,380 Rabobank Nederland 26/01/2018 7,636

8,074

Robeco Global Credits OFH EUR shares CAD 23,000 EUR 15,239 ING Bank 26/01/2018 33
EUR 43,703 CHF 51,000 Citigroup 26/01/2018 107

EUR 833,500 GBP 737,854 Citigroup 26/01/2018 2,802

EUR 192,897 JPY 25,842,133 Citigroup 26/01/2018 1,909

EUR 11,120,612 USD 13,205,067 Rabobank Nederland ~ 26/01/2018 139,455

GBP 27,000 EUR 30,383 JP Morgan 26/01/2018 14

144,320

Robeco Global Credits OIH EUR shares EUR 296,492 CHF 346,000 Citigroup 26/01/2018 729
EUR 3,999,525 GBP 3,540,572 Citigroup 26/01/2018 13,447

EUR 1,145,112 JPY 153,409,000 Citigroup 26/01/2018 11,333

EUR 47,313,842 USD 56,182,382 Rabobank Nederland ~ 26/01/2018 593,325

618,834

Total unrealized gains 9,790,015
Robeco Global Credits CHF 4,043,720 EUR 3,465,114 Citigroup 26/01/2018 -8,515
GBP 4,912,172 EUR 5,548,921 Citigroup 26/01/2018 -18,657

JPY 1,563,126,448 EUR 11,667,856 Citigroup 26/01/2018 115,472

usb 256,907,018 EUR 216,353,556 Rabobank Nederland ~ 26/01/2018 -2,713,115

usD 6,893,563 EUR 5,800,000 JP Morgan 26/01/2018 -67,403

usD 1,360,000 EUR 1,138,072 ING Bank 26/01/2018 7,112

usb 1,200,000 EUR 1,004,332 ING Bank 26/01/2018 6,426

-2,936,700

Robeco Global Credits CH EUR shares EUR 1,093,788 AUD 1,695,000 Citigroup 25/01/2018 -8,778
EUR 5,334,383 CAD 8,144,621 Citigroup 26/01/2018 -73,536

usD 281,000 EUR 236,270 Citigroup 26/01/2018 2,594

-84,908

Robeco Global Credits DH EUR shares EUR 3,227 AUD 5,000 Citigroup 25/01/2018 -26
EUR 27,508 CAD 42,000 Citigroup 26/01/2018 379

-405

Robeco Global Credits EH EUR shares EUR 3,227 AUD 5,000 Citigroup 25/01/2018 26
EUR 13,880 CAD 21,192 Citigroup 26/01/2018 -191

-217

Robeco Global Credits FH EUR shares EUR 3,227 AUD 5,000 Citigroup 25/01/2018 -26
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EUR 19,649 CAD 30,000 Citigroup 26/01/2018 271

-297

Robeco Global Credits IBH EUR shares EUR 27,748 AUD 43,000 Citigroup 25/01/2018 223
EUR 160,465 CAD 245,000 Citigroup 26/01/2018 2,212

-2,435

Robeco Global Credits IH EUR shares EUR 742,098 AUD 1,150,000 Citigroup 25/01/2018 -5,955
EUR 7,487,477 CAD 11,432,000 Citigroup 26/01/2018 -103,218

-109,173

Robeco Global Credits M2H EUR shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 13,099 CAD 20,000 Citigroup 26/01/2018 -181

-197

Robeco Global Credits M3H EUR shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 13,099 CAD 20,000 Citigroup 26/01/2018 -181

-197

Robeco Global Credits IEH AUD shares EUR 1,816,484 AUD 2,800,000 ING Bank 25/01/2018 -4,861
EUR 4,748,444 CAD 7,250,000 Citigroup 26/01/2018 -65,459

-70,320

Robeco Global Credits FH GBP shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 13,099 CAD 20,000 Citigroup 26/01/2018 -181

GBP 387,867 EUR 438,145 Citigroup 26/01/2018 -1,473

-1,670

Robeco Global Credits IBH GBP shares EUR 138,740 AUD 215,000 Citigroup 25/01/2018 -1,113
EUR 1,159,275 CAD 1,770,000 Citigroup 26/01/2018 -15,981

EUR 303,754 GBP 270,000 Citigroup 26/01/2018 -220

GBP 44,264,727 EUR 50,002,623 Citigroup 26/01/2018 -168,121

GBP 36,365 EUR 41,000 JP Morgan 26/01/2018 -60

GBP 42,598 EUR 48,000 HSBC 26/01/2018 -42

GBP 101,859 USD 138,000 JP Morgan 26/01/2018 -84

-185,621

Robeco Global Credits IH GBP shares EUR 212,950 AUD 330,000 Citigroup 25/01/2018 -1,709
EUR 1,402,265 CAD 2,141,000 Citigroup 26/01/2018 -19,331

GBP 26,470 CAD 45,000 Citigroup 26/01/2018 -79

GBP 45,960,227 EUR 51,917,905 Citigroup 26/01/2018 174,561

-195,680

Robeco Global Credits D3H USD shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 12,444 CAD 19,000 Citigroup 26/01/2018 172

usb 197,106 EUR 166,002 JP Morgan 26/01/2018 -2,091

-2,279

Robeco Global Credits DH USD shares EUR 2,177 AUD 3,374 Citigroup 25/01/2018 -17
EUR 12,451 CAD 19,011 Citigroup 26/01/2018 -172

usD 199,241 EUR 167,800 JP Morgan 26/01/2018 2,114

-2,303

Robeco Global Credits FH USD shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 16,374 CAD 25,000 Citigroup 26/01/2018 -226

usb 240,762 EUR 202,769 JP Morgan 26/01/2018 -2,555

-2,797

Robeco Global Credits IBH USD shares EUR 2,581 AUD 4,000 Citigroup 25/01/2018 21
EUR 27,508 CAD 42,000 Citigroup 26/01/2018 =179

usb 420,815 EUR 354,389 Rabobank Nederland ~ 26/01/2018 -4,444

usD 1,201 EUR 1,000 JP Morgan 26/01/2018 -l

-4,845
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Robeco Global Credits IH USD shares EUR 1,936 AUD 3,000 Citigroup 25/01/2018 -16
EUR 11,789 CAD 18,000 Citigroup 26/01/2018 -163

usD 208,868 EUR 175,908 JP Morgan 26/01/2018 2,216

-2,395

Robeco Global Credits Zero duration shares GBP 60,032 EUR 67,814 Citigroup 26/01/2018 -228
usD 1,264,385 EUR 1,064,798 Rabobank Nederland ~ 26/01/2018 -13,353

-13,581

Robeco Global Credits OFH EUR shares EUR 33,556 AUD 52,000 Citigroup 25/01/2018 -269
EUR 368,086 CAD 562,000 Citigroup 26/01/2018 -5,074

usD 448,000 EUR 375,368 HSBC 26/01/2018 2,817

usD 56,000 EUR 46,604 HSBC 26/01/2018 -35

-8,195

Robeco Global Credits OIH EUR shares EUR 216,176 AUD 335,000 Citigroup 25/01/2018 -1,735
EUR 1,795,894 CAD 2,742,000 Citigroup 26/01/2018 -24,757

-26,492

Total unrealized losses -3,650,707
Robeco QI Dynamic High Yield EUR 111,227,481 USD 132,092,834 Rabobank Nederland 26/01/2018 1,380,843
Total unrealized gains 1,380,843
Robeco QI Dynamic High Yield usD 2,220,000 EUR 1,868,388 Citigroup 26/01/2018 22,265
usD 2,320,000 EUR 1,946,013 HSBC 26/01/2018 -16,730

usD 400,000 EUR 334,777 ING Bank 26/01/2018 2,142

-41,137

Robeco QI Dynamic High Yield D3H USD shares usb 126,000 EUR 106,117 JP Morgan 26/01/2018 -1,337
-1,337

Robeco QI Dynamic High Yield IH USD shares usb 80,746,262 EUR 67,991,601 Rabobank Nederland 26/01/2018 -844,087
-844,087

Robeco QI Dynamic High Yield ZH USD shares usD 109,719,978 EUR 92,388,637 Rabobank Nederland 26/01/2018 -1,146,966
-1,146,966

Total unrealized losses 2,033,527
Robeco QI Global Multi-Factor Credits EUR 31,544,916 GBP 27,925,077 Citigroup 26/01/2018 106,062
EUR 1,600,000 USD 1,921,619 JP Morgan 26/01/2018 2,002

EUR 226,690,155 USD 269,230,512 Rabobank Nederland ~ 26/01/2018 2,801,649

2,909,713

Robeco QI Global Multi-Factor Credits IH GBP shares EUR 338,997 GBP 300,000 Citigroup 26/01/2018 1,248
1,248

Robeco QI Global Multi-Factor Credits IH JPY shares EUR 89,018 JPY 12,000,000 JP Morgan 26/01/2018 331
331

Total unrealized gains 2,911,292
Robeco QI Global Multi-Factor Credits usb 840,000 EUR 704,697 RBC Dexia 26/01/2018 -6,163
usD 2,020,000 EUR 1,683,512 Rabobank Nederland ~ 26/01/2018 3,701

usD 480,000 EUR 401,738 Citigroup 26/01/2018 2,575

-12,439

Robeco QI Global Multi-Factor Credits DH CHF shares CHF 113,488 EUR 97,222 Rabobank Nederland 26/01/2018 212
-212

Robeco QI Global Multi-Factor Credits IH CHF shares CHF 113,488 EUR 97,222 Rabobank Nederland 26/01/2018 212
-212
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Robeco QI Global Multi-Factor Credits IH GBP shares GBP 102,956,000 EUR 116,350,437 HSBC 26/01/2018 -439,628
-439,628

Robeco QI Global Multi-Factor Credits IH JPY shares JPY 3,004,995,000 EUR 22,430,590 Citigroup 26/01/2018 -221,986
JPY 13,000,000 EUR 96,274 JP Morgan 26/01/2018 -196

-222,182

Robeco QI Global Multi-Factor Credits IH USD shares usb 17,753,500 EUR 14,951,948 JP Morgan 26/01/2018 -188,375
-188,375

Total unrealized losses -863,048
Robeco Global Absolute Return Bond Fund EUR 29,150 GBP 25,804 RBC Dexia 26/01/2018 98
EUR 14,177 JPY 1,900,000 Rabobank Nederland ~ 26/01/2018 135

EUR 113,625 USD 134,170 RBC Dexia 18/01/2018 1,998

EUR 2,516,669 USD 2,988,412 Rabobank Nederland ~ 26/01/2018 31,545

usD 487,679 BRL 1,594,890 JP Morgan 18/01/2018 6,582

usb 84,222 IDR 1,144,413,300 JP Morgan 18/01/2018 28

ZAR 49,728 EUR 3,272 Rabobank Nederland 26/01/2018 56

Total unrealized gains 40,442
Robeco Global Absolute Return Bond Fund EUR 15,781 CAD 24,094 RBC Dexia 26/01/2018 217
EUR 5,296 TRY 24,361 JP Morgan 26/01/2018 -5

EUR 7,702 ZAR 124,409 RBC Dexia 18/01/2018 637

usb 520,000 EUR 441,171 ING Bank 18/01/2018 -8,540

Total unrealized losses -9,399
Robeco Global Credits — Short Maturity AUD 440,000 EUR 283,915 Citigroup 25/01/2018 2,296
CAD 2,420,000 EUR 1,585,131 Citigroup 26/01/2018 21,717

EUR 168,323 USD 200,000 Citigroup 26/01/2018 2,006

EUR 605,953 USD 720,000 Citigroup 26/01/2018 7,211

33,230

Robeco Global Credits — Short Maturity IH EUR shares AUD 2,000 EUR 1,291 Citigroup 25/01/2018 10
EUR 8,565 CHF 10,000 Citigroup 26/01/2018 17

EUR 29,558 GBP 26,160 Citigroup 26/01/2018 107

EUR 29,785 JPY 3,992,000 Citigroup 26/01/2018 281

EUR 519,263 USD 616,738 Citigroup 26/01/2018 6,392

SEK 8,000 EUR 807 RBC Dexia 26/01/2018 7

6,814

Robeco Global Credits — Short Maturity IBH GBP shares EUR 13,705 CHF 16,000 Citigroup 26/01/2018 28
EUR 59,830 JPY 8,019,000 Citigroup 26/01/2018 565

EUR 1,252 SGD 2,000 RBC Dexia 26/01/2018 7

EUR 1,447,313 USD 1,719,000 Citigroup 26/01/2018 17,815

GBP 22,207 EUR 25,000 Citigroup 26/01/2018 1

GBP 2,075 JPY 315,000 JP Morgan 26/01/2018 8

GBP 52,130 USD 70,000 Citigroup 26/01/2018 479

18,903

Robeco Global Credits — Short Maturity IH GBP shares EUR 212,422 CHF 248,000 Citigroup 26/01/2018 430
EUR 259,610 GBP 230,000 Citigroup 26/01/2018 669

EUR 1,046,833 JPY 140,306,000 Citigroup 26/01/2018 9,893

EUR 25,773,909 USD 30,612,146 Citigroup 26/01/2018 317,256

GBP 350,000 USD 469,781 Citigroup 26/01/2018 3,376

331,624

Total unrealized gains 390,571
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Robeco Global Credits — Short Maturity CHF 240,000 EUR 205,570 Citigroup 26/01/2018 -416
GBP 122,860 EUR 138,822 Citigroup 26/01/2018 -503

GBP 240,000 EUR 270,342 Citigroup 26/01/2018 -143

JPY 142,000,000 EUR 1,059,472 Citigroup 26/01/2018 -10,012

usb 1,279,940 EUR 1,077,646 Citigroup 26/01/2018 -13,265

usD 427,876 EUR 360,000 JP Morgan 26/01/2018 -4,184

-28,523

Robeco Global Credits — Short Maturity IH EUR shares EUR 30,913 CAD 47,195 Citigroup 26/01/2018 -424
HKD 6,000 EUR 646 Citigroup 26/01/2018 7

-431

Robeco Global Credits — Short Maturity IBH GBP shares EUR 18,067 AUD 28,000 Citigroup 25/01/2018 -146
EUR 85,152 CAD 130,000 Citigroup 26/01/2018 -1,167

GBP 2,941 CAD 5,000 Citigroup 26/01/2018 9

GBP 1,977,952 EUR 2,234,932 Citigroup 26/01/2018 -8,097

9,419

Robeco Global Credits — Short Maturity IH GBP shares EUR 312,307 AUD 484,000 Citigroup 25/01/2018 -2,526
EUR 1,474,434 CAD 2,251,000 Citigroup 26/01/2018 -20,200

GBP 35,774,608 EUR 40,422,532 Citigroup 26/01/2018 146,454

-169,180

Total unrealized losses -207,553
Robeco Corporate Hybrid bonds EUR 4,963,252 GBP 4,393,758 Citigroup 26/01/2018 16,633
EUR 1,530,000 USD 1,837,548 JP Morgan 26/01/2018 1,914

18,547

Robeco Corporate Hybrid bonds CH EUR shares EUR 50,836 GBP 45,000 Citigroup 26/01/2018 174
EUR 4,204 USD 5,000 Citigroup 26/01/2018 46

EUR 214,195 USD 254,478 Citigroup 26/01/2018 2,575

2,795

Robeco Corporate Hybrid bonds IH EUR shares EUR 41,799 GBP 37,000 Citigroup 26/01/2018 143
EUR 178,216 USD 211,731 Citigroup 26/01/2018 2,143

2,286

Robeco Corporate Hybrid bonds ZH EUR shares EUR 450,000 GBP 399,123 JP Morgan 26/01/2018 655
EUR 4,266,219 GBP 3,776,443 Citigroup 26/01/2018 14,591

EUR 2,131,315 USD 2,543,000 JP Morgan 26/01/2018 16,587

EUR 18,015,862 USD 21,403,986 Citigroup 26/01/2018 216,590

248,423

Robeco Corporate Hybrid bonds ZH USD shares EUR 2,128,216 GBP 1,884,020 Citigroup 26/01/2018 7,132
usb 310,000 GBP 228,813 JP Morgan 26/01/2018 188

7,320

Total unrealized gains 279,371
Robeco Corporate Hybrid bonds GBP 620,859 EUR 700,000 JP Morgan 26/01/2018 -1,019
GBP 100,000 EUR 112,700 Citigroup 26/01/2018 -117

usD 12,346,309 EUR 10,391,962 Citigroup 26/01/2018 124,934

usD 2,220,000 EUR 1,850,769 Citigroup 26/01/2018 -4,641

-130,711

Robeco Corporate Hybrid bonds CH EUR shares EUR 1,125 GBP 1,000 Citigroup 26/01/2018 -1
-1

Robeco Corporate Hybrid bonds ZH EUR shares EUR 507,512 GBP 451,000 JP Morgan 26/01/2018 -237
usD 1,164,982 EUR 970,000 JP Morgan 26/01/2018 1,214

-1,451
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized

bought bought sold sold date gains/losses

base currency x 1

Robeco Corporate Hybrid bonds ZH USD shares usb 19,450,739 EUR 16,371,802 Citigroup 26/01/2018 -196,825

usb 1,996,584 EUR 1,674,000 JP Morgan 26/01/2018 -13,665

usD 550,000 EUR 457,713 JP Morgan 26/01/2018 339

usD 302,273 GBP 225,000 Citigroup 26/01/2018 -1,945

212,774

Total unrealized losses -344,937
Regional Bond sub-funds

Robeco Euro Government Bonds IH USD shares EUR 199,729 USD 240,000 JP Morgan 26/01/2018 148

Total unrealized gains 148

Robeco Euro Government Bonds IH USD shares usD 39,591,393 EUR 33,335,668 Rabobank Nederland 26/01/2018 -411,993

usb 997,000 EUR 835,797 Barclays Bank 26/01/2018 -6,704

usD 120,000 EUR 100,957 HSBC 26/01/2018 1,167

usb 717,000 EUR 597,118 RBC Dexia 26/01/2018 -868

Total unrealized losses -420,732

Robeco Euro Credit Bonds EUR 976,275 USD 1,160,000 Citigroup 26/01/2018 11,634

Total unrealized gains 11,634

Robeco Euro Credit Bonds usD 8,634,875 EUR 7,272,267 JP Morgan 26/01/2018 91,621

91,621

Robeco Euro Credit Bonds DH CHF shares CHF 49,044,454 EUR 42,015,087 Rabobank Nederland 26/01/2018 -91,550

EUR 145,235 CHF 170,000 RBC Dexia 26/01/2018 -83

91,633

Total unrealized losses -183,254

Robeco All Strategy Euro Bonds usb 3,660,000 EUR 3,082,442 JP Morgan 26/01/2018 -38,835

Total unrealized losses -38,835

Robeco European High Yield Bonds EUR 3,194,369 CHF 3,728,805 Rabobank Nederland 26/01/2018 6,960

EUR 926,456 GBP 820,000 HSBC 26/01/2018 3,277

EUR 41,723,618 GBP 36,935,754 Citigroup 26/01/2018 140,285

EUR 9,836,896 USD 11,682,874 Rabobank Nederland ~ 26/01/2018 121,574

272,096

Robeco European High Yield Bonds FH CHF shares EUR 190,665 CHF 223,000 Barclays Bank 26/01/2018 43

43

Robeco European High Yield Bonds Zero duration shares ~ EUR 72,164 GBP 63,886 Rabobank Nederland 26/01/2018 239

239

Total unrealized gains 272,378

Robeco European High Yield Bonds EUR 742,613 GBP 660,000 JP Morgan 26/01/2018 -435

-435

Robeco European High Yield Bonds DH CHF shares CHF 115,000 EUR 98,514 Rabobank Nederland 26/01/2018 211

-211
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco European High Yield Bonds FH CHF shares CHF 8,664,000 EUR 7,422,220 Rabobank Nederland 26/01/2018 -16,173
-16,173

Robeco European High Yield Bonds DH USD shares usD 3,647,000 EUR 3,070,748 Rabobank Nederland 26/01/2018 -37,951
37,951

Total unrealized losses -54,770
Robeco Euro Sustainable Credits IEH CHF shares CHF 46,000 EUR 39,268 RBC Dexia 26/01/2018 53
EUR 77,805 CHF 91,000 Barclays Bank 26/01/2018 18

71

Robeco Euro Sustainable Credits IH CHF shares EUR 147,915 CHF 173,000 Barclays Bank 26/01/2018 33
33

Total unrealized gains 104
Robeco Euro Sustainable Credits usD 5,578,786 EUR 4,697,297 Rabobank Nederland ~ 26/01/2018 -58,054
-58,054

Robeco Euro Sustainable Credits IEH CHF shares CHF 7,901,651 EUR 6,769,135 Rabobank Nederland 26/01/2018 -14,750
CHF 30,000 EUR 25,698 HSBC 26/01/2018 -53

EUR 17,054 CHF 20,000 Barclays Bank 26/01/2018 -42

-14,845

Robeco Euro Sustainable Credits IH CHF shares CHF 21,475,000 EUR 18,397,064 Rabobank Nederland 26/01/2018 -40,087
EUR 75,767 CHF 89,000 Barclays Bank 26/01/2018 311

EUR 93,799 CHF 110,000 Barclays Bank 26/01/2018 -230

EUR 67,381 CHF 79,000 HSBC 26/01/2018 -149

-40,777

Total unrealized losses -113,676
Robeco Financial Institutions Bonds EUR 36,541,245 GBP 32,339,605 Citigroup 26/01/2018 132,392
EUR 88,603,306 USD 105,224,551 Rabobank Nederland ~ 26/01/2018 1,099,973

1,232,365

Robeco Financial Institutions Bonds BH USD shares EUR 1,295,847 USD 1,546,000 Barclays Bank 26/01/2018 10,212
10,212

Total unrealized gains 1,242,577
Robeco Financial Institutions Bonds IEH CHF shares CHF 120,000 EUR 102,801 Rabobank Nederland 26/01/2018 -224
-224

Robeco Financial Institutions Bonds IH CHF shares CHF 7,200,000 EUR 6,168,050 Rabobank Nederland 26/01/2018 -13,440
CHF 20,000 EUR 17,132 HSBC 26/01/2018 -36

-13,476

Robeco Financial Institutions Bonds IH GBP shares GBP 2,496,157 EUR 2,820,903 HSBC 26/01/2018 -10,659
-10,659

Robeco Financial Institutions Bonds IH JPY shares JPY 3,062,764,000 EUR 22,861,803 Citigroup 26/01/2018 -226,254
JPY 11,000,000 EUR 82,097 Citigroup 26/01/2018 -801

-227,055

Robeco Financial Institutions Bonds BH SGD shares SGD 162,000 EUR 101,422 RBC Dexia 26/01/2018 -590
-590

Robeco Financial Institutions Bonds BH USD shares usDb 117,212,724 EUR 98,697,830 Rabobank Nederland 26/01/2018 1,225,292
usb 500,000 EUR 420,065 ING Bank 26/01/2018 -4,271

usD 402,000 EUR 337,326 Rabobank Nederland ~ 26/01/2018 -3,028

usb 400,000 EUR 333,142 RBC Dexia 26/01/2018 -506

-1,233,097
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized

bought bought sold sold date gains/losses

base currency x 1

Robeco Financial Institutions Bonds D2H USD shares usb 6,314,500 EUR 5,317,063 Rabobank Nederland 26/01/2018 -66,009

usb 80,000 EUR 67,254 RBC Dexia 26/01/2018 -728

-66,737

Robeco Financial Institutions Bonds D3H USD shares usD 8,342,500 EUR 7,024,721 Rabobank Nederland 26/01/2018 -87,209

usD 500,000 EUR 420,340 RBC Dexia 26/01/2018 -4,547

usb 40,000 EUR 33,652 HSBC 26/01/2018 -389

usb 30,000 EUR 25,204 ING Bank 26/01/2018 -256

usD 71,000 EUR 59,133 RBC Dexia 26/01/2018 -90

-92,491

Robeco Financial Institutions Bonds DH USD shares usD 72,123,118 EUR 60,730,568 Rabobank Nederland 26/01/2018 -753,945

usb 260,000 EUR 218,434 ING Bank 26/01/2018 2,221

usD 127,000 EUR 105,773 RBC Dexia 26/01/2018 -161

-756,327

Robeco Financial Institutions Bonds FH USD shares usb 3,366,029 EUR 2,834,332 Rabobank Nederland 26/01/2018 -35,187

usD 10,000 EUR 8,401 ING Bank 26/01/2018 -85

-35,272

Robeco Financial Institutions Bonds IBH USD shares usD 6,933,479 EUR 5,838,268 Rabobank Nederland 26/01/2018 72,480

usD 45,000 EUR 37,831 RBC Dexia 26/01/2018 -409

usb 20,000 EUR 16,803 ING Bank 26/01/2018 =17/

usb 45,000 EUR 37,479 RBC Dexia 26/01/2018 -57

73,117

Robeco Financial Institutions Bonds IBxH USD shares usD 120,000 EUR 101,045 Rabobank Nederland 26/01/2018 -1,254

-1,254

Robeco Financial Institutions Bonds IEH USD shares usb 15,438,701 EUR 13,000,008 Rabobank Nederland 26/01/2018 -161,390

usD 50,000 EUR 42,006 ING Bank 26/01/2018 -427

-161,817

Robeco Financial Institutions Bonds IH USD shares usb 75,699,123 EUR 63,741,708 Rabobank Nederland 26/01/2018 -791,327

usD 340,000 EUR 285,644 ING Bank 26/01/2018 2,904

usb 190,000 EUR 159,729 RBC Dexia 26/01/2018 -1,728

-795,959

Robeco Financial Institutions Bonds M2H USD shares usDb 116,000 EUR 97,677 Rabobank Nederland 26/01/2018 -1,213

usb 1,000 EUR 840 ING Bank 26/01/2018 <)

1,222

Robeco Financial Institutions Bonds M3H USD shares usD 883,000 EUR 743,522 Rabobank Nederland 26/01/2018 -9,231

usD 3,000 EUR 2,524 HSBC 26/01/2018 -29

-9,260

Robeco Financial Institutions Bonds MH USD shares usDb 2,851,925 EUR 2,401,436 Rabobank Nederland 26/01/2018 -29,813

-29,813

Total unrealized losses -3,508,370
Asset Allocation sub-funds

Robeco QI GTAA Plus AUD 122,332 EUR 80,000 Rabobank Nederland 05/01/2018 -333

EUR 1,590,522 AUD 2,461,235 HSBC 05/01/2018 12,332

usb 1,712,080 EUR 1,443,977 RBC Dexia 05/01/2018 -18,580

usD 1,832,069 EUR 1,540,000 ING Bank 05/01/2018 -14,705

-45,950

Robeco QI GTAA Plus DHL USD shares usb 474,567 EUR 399,635 HSBC 26/01/2018 -4,991

-4,991

Robeco QI GTAA Plus IH USD shares usb 473,705 EUR 398,909 HSBC 26/01/2018 -4,982

-4,982

Total unrealized losses -55,923
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Open forward exchange transactions

As at 31 December 2017 Currency Amount Currency Amount Counterparty Maturity Unrealized
bought bought sold sold date gains/losses

base currency x 1

Robeco QI Global Diversified Carry AUD 9,082,411 EUR 5,807,188 Rabobank Nederland 05/01/2018 107,641
CAD 2,618,105 EUR 1,734,729 Rabobank Nederland 05/01/2018 5,134

EUR 11,704,614 CHF 13,644,657 Barclays Bank 05/01/2018 43,375

EUR 54,316 HKD 500,000 HSBC 05/01/2018 1,062

EUR 65,029 HKD 600,000 RBC Dexia 05/01/2018 1,125

EUR 247,828 HKD 2,300,000 RBC Dexia 04/01/2018 2,849

EUR 405,900 USD 479,000 JP Morgan 05/01/2018 7,107

NZD 14,203,564 EUR 8,191,609 Rabobank Nederland 05/01/2018 217,930

SEK 1,175,000 EUR 118,025 RBC Dexia 05/01/2018 1,492

usb 602,000 HKD 4,700,543 HSBC 05/01/2018 552

Total unrealized gains 388,267
Robeco QI Global Diversified Carry CHF 100,000 EUR 85,834 RBC Dexia 05/01/2018 -370
EUR 79,542 CAD 120,000 HSBC 05/01/2018 204

EUR 402,023 NOK 3,958,428 HSBC 05/01/2018 -963

EUR 9,262,306 SEK 92,154,922 Rabobank Nederland ~ 05/01/2018 111,449

GBP 150,000 EUR 169,805 RBC Dexia 05/01/2018 -841

GBP 200,000 EUR 225,420 HSBC 05/01/2018 -135

HKD 1,300,000 EUR 140,960 Credit Suisse 05/01/2018 -2,500

HKD 1,100,000 EUR 118,544 RBC Dexia 05/01/2018 -1,385

HKD 500,000 EUR 54,044 RBC Dexia 05/01/2018 -790

HKD 502,934 EUR 54,126 RBC Dexia 05/01/2018 -560

usb 15,891,000 EUR 13,356,434 HSBC 05/01/2018 -126,326

usb 660,000 SEK 5,532,753 Rabobank Nederland 05/01/2018 -13,292

Total unrealized losses -258,815

4  Financial futures

Regulated futures contracts are valued at their exchange quoted settlement price. Until 31 December 2016, all open
futures contracts are marked to market with changes in market value recognized as unrealized gains or losses. As of the
financial year 2017, the daily results on open financial futures are settled daily on the future margin account (variation
margins). As a consequence, the amounts corresponding to “Unrealized gains/losses on financial futures” in the
statement of net assets are reflected, as from financial year 2017, in margin deposits included within the heading
“Deposits and other cash”.

Initial margin deposits are made upon entering into futures contracts. Variation margin payments are made or received,
depending on whether daily realized losses or gains are incurred. When the contract is closed, the Company records a
realized gain or loss equal to the difference between the proceeds from (or cost of) the closing transaction and price of
the previous net asset value date.

Changes in unrealized results and realized results during the year are both recorded in the Statement of operations and
changes in net assets under the heading “Net realized and changes in unrealized results on investments and other
financial instruments'.

All margin deposits are included in the Statement of net assets under the heading ‘Deposits and other cash’. The amounts
per sub-fund are stated in the following table:

Future margin deposits as of year-end

In Fund currency x thousand 31/12/2017
Global Equity sub-funds

Robeco QI Global Conservative Equities 395
Robeco Emerging Markets Equities 10,673
Robeco QI Emerging Markets Active Equities 79
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Future margin deposits as of year-end

In Fund currency x thousand 31/12/2017
Robeco QI Global Momentum Equities 15
RobecoSAM QI Global Sustainable Equities 177
Robeco QI Emerging Markets Enhanced Index Equities 77
Robeco QI Emerging Conservative Equities 1,708
Robeco QI Global Value Equities 15
Robeco QI Global Developed Multi-Factor Equities 52
Robeco QI Global Developed Conservative Equities 14
Robeco QI Customized Enhanced Index Equities | 108
Robeco QI Global Sustainable Conservative Equities 3
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities 1,151
Robeco QI European Conservative Equities 555
Robeco QI US Conservative Equities 100
Robeco Chinese A-share Equities 509
Robeco QI Chinese A-share Active Equities 4
Global Bond sub-funds
Robeco High Yield Bonds 8,600
Robeco Emerging Credits 99
Robeco Global Credits 4,834
Robeco QI Dynamic High Yield 59
Robeco QI Global Multi-Factor Credits 752
Robeco Global Absolute Return Bond Fund 121
Robeco Global Credits — Short Maturity 45
Robeco Corporate Hybrid bonds 195
Regional Bond sub-funds

Robeco Euro Government Bonds 3,833
Robeco Euro Credit Bonds 376
Robeco All Strategy Euro Bonds 3,479
Robeco European High Yield Bonds 155
Robeco Euro Sustainable Credits 471
Robeco Financial Institutions Bonds 1,419
Robeco Investment Grade Corporate Bonds 939
Asset Allocation sub-funds
Robeco QI GTAA Plus 344
Robeco QI Global Diversified Carry 2,471

The contracts outstanding as at 31 December 2017 are disclosed in the following table.

Financial futures

As at 31 December 2017

Purchase/Sale Denomination Currency M:grr‘ittx Commitment base
currency x 1

Global Equity sub-funds

Robeco Emerging Markets Equities

Purchase KOSPI2 INX FUT  XKFE KRW MAR-2018 25,371,126

Robeco QI Global Conservative Equities

Purchase EURO STOXX 50 XEUR EUR MAR-2018 3,632,720

Purchase S&P500 EMINI FUT XCME usb MAR-2018 5,125,583

Robeco QI Emerging Markets Active Equities

Purchase MSCI EmgMkt  IFUS usb MAR-2018 1,889,753

Robeco QI Global Momentum Equities

Purchase EURO STOXX 50 XEUR EUR MAR-2018 69,860

Purchase S&P500 EMINI FUT XCME usb MAR-2018 334,277
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Financial futures

As at 31 December 2017

Purchase/Sale Quantity Denomination Currency Mamtg:ttx Commitment base
currency X 1

RobecoSAM QI Global Sustainable Equities

Purchase 46 EURO STOXX50 XEUR EUR MAR-2018 1,606,780

Purchase 21 S&P500 EMINI FUT XCME usb MAR-2018 2,339,940

Robeco QI Emerging Markets Enhanced Index Equities

Purchase 9 MSClIEmgMkt  IFUS usb MAR-2018 523,665

Robeco QI Emerging Conservative Equities

Purchase 907 MSCIEmgMkt  IFUS usD MAR-2018 52,773,795

Robeco QI Global Value Equities

Purchase 4 EURO STOXX50 XEUR EUR MAR-2018 139,720

Purchase 5 S&P500 EMINI FUT XCME usb MAR-2018 557,129

Robeco QI Global Developed Multi-Factor Equities

Purchase 1 EUROSTOXX50 XEUR EUR MAR-2018 34,930

Robeco QI Global Developed Conservative Equities

Purchase 3 EURO STOXX50 XEUR EUR MAR-2018 104,790

Purchase 2 S&P500 EMINI FUT XCME usb MAR-2018 222,851

Robeco QI Customized Enhanced Index Equities |

Purchase 4 EURO STOXX50 XEUR EUR MAR-2018 167,776

Purchase 11 MSCI EAFE IFUS usb MAR-2018 1,125,025

Purchase 2 MSCIEmgMkt  IFUS usb MAR-2018 116,370

Purchase 13 S&P500 EMINI FUT XCME usb MAR-2018 1,739,400

Robeco QI Global Sustainable Conservative Equities

Purchase 1 S&P500 EMINIFUT XCME usb MAR-2018 111,426

Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities

Purchase 70 HANG SENG IDX FUT XHKF HKD JAN-2018 11,166,234

Purchase 100 TOPIX INDX FUTR XOSE JPY MAR-2018 13,432,385

Robeco QI European Conservative Equities

Purchase 239 EURO STOXX50 XEUR EUR MAR-2018 8,348,270

Robeco QI US Conservative Equities

Purchase 7 S&P500 EMINI FUT XCME usb MAR-2018 936,600

Robeco Chinese A-share Equities

Purchase 120 FTSE CHINAA50 XSIM usb JAN-2018 10,348,339

Robeco QI Chinese A-share Active Equities

Purchase 1 FTSECHINAASO XSIM usb JAN-2018 86,236

Global Bond sub-funds

Robeco High Yield Bonds

Sale 2,709 EURO-BUND FUTURE XEUR EUR MAR-2018 437,991,120

Purchase 1,613 US 10YR NOTE (CBT XCBT usb MAR-2018 166,628,589

Robeco Emerging Credits

Sale 28 EURO-BOBL FUTURE XEUR EUR MAR-2018 4,425,044

Sale 12 EURO-BUND FUTURE XEUR EUR MAR-2018 2,329,744
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Financial futures

As at 31 December 2017
Purchase/Sale Quantity Denomination Currency Mamtg:‘ittx Commitment base
currency x 1
Sale 11 EURO-SCHATZ FUT XEUR EUR MAR-2018 1,479,055
Sale 4 US 10YR NOTE (CBT XCBT usb MAR-2018 496,188
Purchase 33 US 2YR NOTE (CBT) XCBT usb MAR-2018 7,065,609
Sale 11 US 5YRNOTE (CBT) XCBT usb MAR-2018 1,277,805
Purchase 6 US LONG BOND(CBT) XCBT usb MAR-2018 918,000
Robeco Global Credits
Purchase 18 AUST 10Y BOND FUT XSFE AUD MAR-2018 1,514,309
Purchase 208 CAN 10YR BOND FUT XMOD CAD MAR-2018 18,633,593
Purchase 21 EURO BUXL30Y BND XEUR EUR MAR-2018 3,441,060
Sale 864 EURO-BOBL FUTURE XEUR EUR MAR-2018 113,711,040
Sale 350 EURO-BUND FUTURE XEUR EUR MAR-2018 56,588,000
Sale 10 EURO-SCHATZ FUT XEUR EUR MAR-2018 1,119,750
Purchase 51 LONG GILT FUTURE IFLL GBP MAR-2018 7,191,078
Purchase 245 US 10YR NOTE (CBT XCBT usb MAR-2018 25,309,364
Purchase 196 US 2YR NOTE (CBT) XCBT usb MAR-2018 34,947,899
Purchase 210 US 5YR NOTE (CBT) XCBT usb MAR-2018 20,315,168
Purchase 921 US LONG BOND(CBT) XCBT usb MAR-2018 117,349,267
Purchase 21 US ULTRA BOND CBT XCBT usb MAR-2018 2,932,030
Robeco QI Dynamic High Yield
Purchase 99 US 5YR NOTE (CBT) XCBT usb MAR-2018 9,577,150
Robeco QI Global Multi-Factor Credits
Purchase 79 CAN 10YR BOND FUT XMOD CAD MAR-2018 7,077,182
Sale 205 EURO-BOBL FUTURE XEUR EUR MAR-2018 26,980,050
Purchase 110 EURO-BUND FUTURE XEUR EUR MAR-2018 17,784,800
Sale 40 EURO-SCHATZ FUT XEUR EUR MAR-2018 4,479,000
Purchase 48 LONG GILT FUTURE IFLL GBP MAR-2018 6,768,073
Purchase 2 JPN 10Y BOND(OSE) XOSE JPY MAR-2018 2,229,317
Sale 172 US 10YR NOTE (CBT XCBT usb MAR-2018 17,768,207
Purchase 111 US 2YR NOTE (CBT) XCBT usb MAR-2018 19,791,923
Sale 2 US 5YR NOTE (CBT) XCBT usb MAR-2018 193,478
Purchase 17 US LONG BOND(CBT) XCBT usb MAR-2018 2,166,056
Purchase 143 US ULTRA BOND CBT XCBT usb MAR-2018 19,965,726
Robeco Global Absolute Return Bond Fund
Sale 1 EURO BUXL30Y BND XEUR EUR MAR-2018 163,860
Sale 29 EURO-BOBL FUTURE XEUR EUR MAR-2018 3,816,690
Sale 2 Euro-BTP Future XEUR EUR MAR-2018 272,280
Sale 20 EURO-BUND FUTURE XEUR EUR MAR-2018 3,233,600
Sale 12 Euro-OAT Future XEUR EUR MAR-2018 1,862,160
Sale 8 EURO-SCHATZ FUT XEUR EUR MAR-2018 895,800
Sale 10 US 10YR NOTE (CBT XCBT usb MAR-2018 1,033,035
Purchase 4 US 10yr Ultra Fut XCBT usb MAR-2018 444,912
Sale 4 US 5YR NOTE (CBT) XCBT usb MAR-2018 386,956
Robeco Global Credits — Short Maturity
Purchase 7 CAN 10YR BOND FUT XMOD CAD MAR-2018 627,092
Sale 3 EURO-BOBL FUTURE XEUR EUR MAR-2018 394,830
Sale 7 EURO-BUND FUTURE XEUR EUR MAR-2018 1,131,760
Sale 29 EURO-SCHATZ FUT XEUR EUR MAR-2018 3,247,275
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Financial futures

As at 31 December 2017
Purchase/Sale Quantity Denomination Currency Mamtg:‘ittx Commitment base
currency x 1
Purchase 2 US 2YR NOTE (CBT) XCBT usb MAR-2018 356,611
Sale 11 US 5YR NOTE (CBT) XCBT usb MAR-2018 1,064,128
Robeco Corporate Hybrid bonds
Purchase 4 EURO BUXL 30Y BND XEUR EUR MAR-2018 655,440
Sale 74 EURO-BOBL FUTURE XEUR EUR MAR-2018 9,739,140
Sale 13 EURO-BUND FUTURE XEUR EUR MAR-2018 2,101,840
Purchase 49 EURO-SCHATZ FUT XEUR EUR MAR-2018 5,486,775
Sale 19 LONG GILT FUTURE IFLL GBP MAR-2018 2,679,029
Purchase 4 US 10YR NOTE (CBT XCBT usb MAR-2018 413,214
Purchase 22 US 2YR NOTE (CBT) XCBT usb MAR-2018 3,922,723
Purchase 79 US 5YR NOTE (CBT) XCBT usb MAR-2018 7,642,373
Regional Bond sub-funds
Robeco Euro Government Bonds
Purchase 76 EURO BUXL30Y BND XEUR EUR MAR-2018 12,453,360
Sale 544 EURO-BOBL FUTURE XEUR EUR MAR-2018 71,595,840
Sale 1,511 EURO-BUND FUTURE XEUR EUR MAR-2018 244,298,480
Purchase 993 EURO-SCHATZ FUT XEUR EUR MAR-2018 111,191,175
Robeco Euro Credit Bonds
Sale 2 EURO BUXL 30Y BND XEUR EUR MAR-2018 327,720
Sale 736 EURO-BOBL FUTURE XEUR EUR MAR-2018 96,864,960
Purchase 325 EURO-BUND FUTURE XEUR EUR MAR-2018 52,546,000
Purchase 734 EURO-SCHATZ FUT XEUR EUR MAR-2018 82,189,650
Sale 24 US 10YR NOTE (CBT XCBT usb MAR-2018 2,479,285
Sale 55 US 5YR NOTE (CBT) XCBT usb MAR-2018 5,320,639
Robeco All Strategy Euro Bonds
Purchase 11 EURO BUXL 30Y BND XEUR EUR MAR-2018 1,802,460
Sale 814 EURO-BOBL FUTURE XEUR EUR MAR-2018 107,130,540
Sale 956 EURO-BUND FUTURE XEUR EUR MAR-2018 154,566,080
Purchase 702 EURO-SCHATZ FUT XEUR EUR MAR-2018 78,606,450
Sale 28 US 10YR NOTE (CBT XCBT usb MAR-2018 2,892,499
Purchase 333 US 10yr Ultra Fut XCBT usb MAR-2018 37,038,901
Robeco European High Yield Bonds
Sale 61 EURO-BUND FUTURE XEUR EUR MAR-2018 9,862,480
Robeco Euro Sustainable Credits
Purchase 6 EURO BUXL 30Y BND XEUR EUR MAR-2018 983,160
Sale 642 EURO-BOBL FUTURE XEUR EUR MAR-2018 84,493,620
Purchase 345 EURO-BUND FUTURE XEUR EUR MAR-2018 55,779,600
Purchase 527 EURO-SCHATZ FUT XEUR EUR MAR-2018 59,010,825
Robeco Financial Institutions Bonds
Sale 992 EURO-BOBL FUTURE XEUR EUR MAR-2018 130,557,120
Purchase 2,383 EURO-SCHATZ FUT XEUR EUR MAR-2018 266,836,425
Sale 223 LONG GILT FUTURE IFLL GBP MAR-2018 31,443,339
Sale 189 US 10YR NOTE (CBT XCBT usb MAR-2018 19,524,367
Purchase 55 US 2YR NOTE (CBT) XCBT usD MAR-2018 9,806,808
Sale 403 US 5YR NOTE (CBT) XCBT usb MAR-2018 38,985,774
Sale 14 US LONG BOND(CBT) XCBT usb MAR-2018 1,783,811
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Financial futures

As at 31 December 2017

Purchase/Sale Quantity Denomination Currency Mamtg:‘ittx Commitment base
currency x 1

Robeco Investment Grade Corporate Bonds

Purchase 32 EURO BUXL 30Y BND XEUR EUR MAR-2018 5,243,520

Sale 711 EURO-BOBL FUTURE XEUR EUR MAR-2018 93,574,710

Purchase 535 EURO-BUND FUTURE XEUR EUR MAR-2018 86,498,800

Purchase 123 EURO-SCHATZ FUT XEUR EUR MAR-2018 13,772,925

Asset Allocation sub-funds

Robeco QI GTAA Plus

Purchase 44 EURO STOXX50 XEUR EUR MAR-2018 1,536,920

Sale 37 EURO-BUND FUTURE XEUR EUR MAR-2018 5,982,160

Sale 58 10YR MINIJGB FUT XSIM JPY MAR-2018 6,467,593

Purchase 9 NIKKEI 225 (SGX) XSIM JPY MAR-2018 756,985

Sale 13 MSClEmgMkt  IFUS usD MAR-2018 629,918

Purchase 7 S&P500 EMINI FUT XCME usD MAR-2018 779,980

Sale 55 US 10YR NOTE (CBT XCBT usD MAR-2018 5,681,694

Robeco QI Global Diversified Carry

Sale 47 SPI200 FUTURES XSFE AUD MAR-2018 4,607,393

Purchase 22 S&P/TSX 60 IX FUT XMOD CAD MAR-2018 2,799,973

Purchase 79 SWISS MKT IX FUTR EUCH CHF MAR-2018 6,257,753

Sale 8 AMSTERDAM IDX FUT XEUE EUR JAN-2018 871,200

Purchase 95 CAC40 10 EURO FUT XMON EUR JAN-2018 5,044,975

Purchase 73 IBEX 35 INDX FUTR XMRV EUR JAN-2018 7,315,184

Purchase 64 MINI FTSE/MIB FUT XDMI EUR MAR-2018 1,392,448

Purchase 47 FTSE 100 IDX FUT IFLL GBP MAR-2018 4,044,229

Sale 180 MINIHSI IDX FUT XHKF HKD JAN-2018 5,742,635

Purchase 4 NIKKEI 225 (SGX) XSIM JPY MAR-2018 336,438

Sale 129 OMXS30 IND FUTURE XSTO SEK JAN-2018 2,065,588

Sale 30 S&P500 EMINI FUT XCME usD MAR-2018 3,342,771

5 Interest rate swaps

Interest rate swaps are valued with market practice valuation models using exchange and interest rates applicable at 31

December 2017. The unrealized gains/losses on interest rate swaps are recorded gross in the Statement of net assets

under the heading ‘Unrealized gains/losses on interest rate swaps’ and changes in unrealized results are recorded in the

Statement of operations and changes in net assets under the heading ‘Net realized and changes in unrealized results on

investments and other financial instruments’. The contracts outstanding as at 31 December 2017 are disclosed in the

table below. Information on the collateral on these positions is stated in the table on page 187. The paid collateral is

restricted cash and is included in the Statement of net assets under the heading ‘Other assets’. The received collateral is

included in the Statement of net assets under the heading ‘Collateral due to brokers’.

Interest rate swaps

As at 31 December 2017 Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1

Global Bond sub-funds

Robeco High Yield Bonds, 0-duration shares

IRS EUR Pay 0.1397% Rec EURIBOR EUR 6M JP Morgan 28/06/2022 EUR 19,000,000 86,235

IRS EUR Pay -0.1118% Rec EURIBOR EUR 6M Citigroup 04/08/2021 EUR 5,500,000 43,205

IRS EUR Pay EURIBOR EUR 6M Rec 0.1833% Deutsche Bank 26/11/2020 EUR 5,500,000 30,293

IRS GBP Pay LIBOR, BBA GBP Rec 1.7938% JP Morgan 24/06/2020 GBP 15,000,000 398,176

IRS GBP Pay ICE LIBOR GBP 6 Rec 1.6480% Barclays Bank 14/11/2019 GBP 10,000,000 183,813

IRS GBP Pay ICE LIBOR GBP 6 Rec 1.5353% Barclays Bank 02/03/2020 GBP 4,000,000 72,511
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Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS USD Pay 1.2252% Rec ICE LIBOR USD 3 Bank of America 21/04/2021 USD 22,000,000 556,251
IRS USD Pay 1.2450% Rec ICE LIBOR USD 3 Citigroup 08/03/2021 USD 22,500,000 531,248
IRS USD Pay 1.1237% Rec ICE LIBOR USD 3 Citigroup 04/08/2021 USD 16,500,000 506,449
IRS USD Pay 1.5177% Rec ICE LIBOR USD 3 JP Morgan 14/06/2026 USD 8,000,000 433,617
IRS USD Pay 1.7577% Rec ICE LIBOR USD 3 JP Morgan 25/11/2021 USD 20,000,000 277,472
IRS USD Pay 1.8547% Rec ICE LIBOR USD 3 Barclays Bank 13/12/2021 USD 20,000,000 222,090
IRS USD Pay 1.8132% Rec ICE LIBOR USD 3 JP Morgan 20/09/2036 USD 2,000,000 183,665
IRS USD Pay 1.6537% Rec ICE LIBOR USD 3 Morgan Stanley 17/12/2020 USD 15,000,000 180,446
IRS USD Pay 2.1357% Rec ICE LIBOR USD 3 Citigroup 25/11/2026 USD 10,000,000 158,014
IRS USD Pay 2.2137% Rec ICE LIBOR USD 3 Citigroup 25/11/2026 USD 11,000,000 115,815
IRS USD Pay 2.1137% Rec ICE LIBOR USD 3 JP Morgan 20/12/2021 USD 18,000,000 54,922
IRS USD Pay 2.2172% Rec ICE LIBOR USD 3 JP Morgan 17/03/2022 USD 8,000,000 46
Total unrealized gains 4,034,268
Robeco High Yield Bonds
IRS GBP Pay 2.2942% Rec LIBOR, BBA GBP Citigroup 13/08/2021 GBP 75,800,000 -4,164,408
Robeco High Yield Bonds, 0-duration shares -4,164,408
IRS EUR Pay 0.2057% Rec EURIBOR EUR 6M BNP Paribas 03/02/2022 EUR 20,000,000 -18,517
IRS EUR Pay 0.2827% Rec EURIBOR EUR 6M JP Morgan 18/03/2020 EUR 20,000,000 -178,658
IRS EUR Pay 1.7292% Rec EURIBOR EUR 6M Morgan Stanley 23/09/2020 EUR 6,400,000 -309,754
IRS GBP Pay 1.6047% Rec LIBOR, BBA GBP JP Morgan 17/09/2020 GBP 4,000,000 91,295
IRS GBP Pay 1.7250% Rec LIBOR, BBA GBP Morgan Stanley 10/06/2020 GBP 4,450,000 -108,381
IRS GBP Pay 2.0152% Rec LIBOR, BBA GBP JP Morgan 17/09/2025 GBP 2,000,000 -141,491
IRS GBP Pay 2.2492% Rec LIBOR, BBA GBP JP Morgan 17/09/2035 GBP 1,000,000 -146,477
IRS GBP Pay 2.3220% Rec LIBOR, BBA GBP Credit Suisse 19/09/2020 GBP 6,650,000 -297,360
IRS GBP Pay 2.1227% Rec LIBOR, BBA GBP Citigroup 23/07/2019 GBP 25,600,000 -627,709
IRS USD Pay 2.2187% Rec ICE LIBOR USD 3 Citigroup 16/03/2022 USD 13,000,000 -556
IRS USD Pay LIBOR, BBA USD Rec 2.5023% Citigroup 20/10/2045 USD 2,000,000 -14,944
IRS USD Pay 2.7397% Rec ICE LIBOR USD 3 JP Morgan 20/12/2036 USD 4,000,000 -108,010
IRS USD Pay 2.5657% Rec ICE LIBOR USD 3 JP Morgan 16/03/2027 USD 10,000,000 -130,363
IRS USD Pay 2.4400% Rec LIBOR, BBA USD Credit Suisse 13/06/2023 USD 22,050,000 -167,858
IRS USD Pay 2.9782% Rec LIBOR, BBA USD Citigroup 12/06/2045 USD 3,000,000 223,186
IRS USD Pay ICE LIBOR USD 3 Rec 1.4988% Bank of America 11/09/2019 USD 40,000,000 -286,465
IRS USD Pay 2.9500% Rec LIBOR, BBA USD Credit Suisse 13/06/2028 USD 8,450,000 -356,022
-3,207,046
Total unrealized losses -7,371,454
Robeco Emerging Debt
IRS MXN Pay Mexico Interban Rec 7.7000% Citigroup 13/12/2022 MXN 70,000,000 24,318
IRS MXN Pay Mexico Interban Rec 7.4400% JP Morgan 03/03/2022 MXN 50,000,000 -39,450
IRS MXN Pay Mexico Interban Rec 7.5050% JP Morgan 12/03/2027 MXN 35,000,000 -54,358
Total unrealized losses -118,126
Robeco Global Credits
IRS EUR Pay EURIBOR EUR 6M Rec 0.2848% JP Morgan 14/03/2022 EUR 26,400,000 96,152
Robeco Global Credits, 0-duration shares 96,152
IRS EUR Pay 0.4357% Rec EURIBOR EUR 6M JP Morgan 20/06/2026 EUR 700,000 16,981
IRS EUR Pay 0.6712% Rec EURIBOR EUR 6M JP Morgan 21/11/2026 EUR 1,700,000 14,816
IRS EUR Pay 0.5212% Rec EURIBOR EUR 6M JP Morgan 09/11/2026 EUR 600,000 12,859
IRS EUR Pay -0.1433% Rec EURIBOR EUR 6M Barclays Bank 27/09/2021 EUR 1,000,000 10,239
IRS EUR Pay 0.8517% Rec EURIBOR EUR 6M Citigroup 03/11/2027 EUR 2,000,000 2,889
IRS EUR Pay 0.6437% Rec EURIBOR EUR 6M JP Morgan 15/03/2026 EUR 600,000 2,544
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Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses

base currency x1
IRS EUR Pay 1.3637% Rec EURIBOR EUR 6M JP Morgan 21/03/2037 EUR 300,000 1,703
IRS EUR Pay 0.1337% Rec EURIBOR EUR 6M JP Morgan 21/11/2021 EUR 2,000,000 1,498
IRS EUR Pay 0.1752% Rec EURIBOR EUR 6M Citigroup 06/02/2022 EUR 1,500,000 589
IRS EUR Pay EURIBOR EUR 6M Rec 0.3825% Citigroup 14/09/2020 EUR 30,000 343
IRS EUR Pay EURIBOR EUR 6M Rec 0.8930% Citigroup 01/06/2025 EUR 10,000 209
IRS EUR Pay 0.5792% Rec EURIBOR EUR 6M Citigroup 27/03/2025 EUR 60,000 38
IRS GBP Pay 0.8777% Rec ICE LIBOR GBP 6 Barclays Bank 11/08/2036 GBP 400,000 43,089
IRS GBP Pay 1.2122% Rec ICE LIBOR GBP 6 Barclays Bank 07/08/2027 GBP 800,000 3,663
IRS GBP Pay 0.8987% Rec ICE LIBOR GBP 6 Barclays Bank 13/03/2022 GBP 1,000,000 3,305
IRS GBP Pay 1.3592% Rec ICE LIBOR GBP 6 Barclays Bank 07/11/2046 GBP 150,000 3,082
IRS GBP Pay LIBOR, BBA GBP Rec 1.9580% JP Morgan 05/05/2025 GBP 20,000 1,280
IRS USD Pay 1.9627% Rec ICE LIBOR USD 3 Barclays Bank 20/10/2046 USD 800,000 82,827
IRS USD Pay 1.0962% Rec ICE LIBOR USD 3 JP Morgan 16/06/2021 USD 2,500,000 75,617
IRS USD Pay 2.0092% Rec ICE LIBOR USD 3 Citigroup 16/05/2036 USD 1,000,000 65,154
IRS USD Pay 1.8312% Rec ICE LIBOR USD 3 Barclays Bank 15/03/2026 USD 1,800,000 58,693
IRS USD Pay 1.2732% Rec ICE LIBOR USD 3 Bank of America 25/10/2021 USD 2,000,000 56,685
IRS USD Pay 1.7437% Rec ICE LIBOR USD 3 JP Morgan 26/04/2026 USD 1,400,000 54,308
IRS USD Pay 1.8397% Rec ICE LIBOR USD 3 Citigroup 05/06/2022 USD 4,000,000 54,196
IRS USD Pay 1.8187% Rec ICE LIBOR USD 3 Citigroup 14/09/2022 USD 3,300,000 51,685
IRS USD Pay 2.0777% Rec ICE LIBOR USD 3 JP Morgan 22/03/2036 USD 900,000 50,616
IRS USD Pay 1.6387% Rec ICE LIBOR USD 3 Citigroup 08/11/2026 USD 1,000,000 49,128
IRS USD Pay 2.0432% Rec ICE LIBOR USD 3 Barclays Bank 06/04/2036 USD 700,000 42,511
IRS USD Pay 1.1967% Rec ICE LIBOR USD 3 JP Morgan 27/09/2021 USD 1,400,000 42,221
IRS USD Pay 1.3787% Rec ICE LIBOR USD 3 JP Morgan 01/02/2021 USD 2,000,000 39,079
IRS USD Pay 1.9427% Rec ICE LIBOR USD 3 Citigroup 08/11/2036 USD 500,000 37,823
IRS USD Pay 1.8907% Rec ICE LIBOR USD 3 Citigroup 25/07/2022 USD 3,000,000 37,083
IRS USD Pay 1.6812% Rec ICE LIBOR USD 3 JP Morgan 09/11/2026 USD 800,000 37,014
IRS USD Pay 1.4702% Rec ICE LIBOR USD 3 JP Morgan 27/09/2026 USD 600,000 35,862
IRS USD Pay 1.3467% Rec ICE LIBOR USD 3 Citigroup 28/04/2021 USD 1,500,000 33,232
IRS USD Pay 1.6282% Rec ICE LIBOR USD 3 Citigroup 11/12/2020 USD 2,500,000 31,139
IRS USD Pay 1.4147% Rec ICE LIBOR USD 3 Citigroup 15/08/2026 USD 500,000 31,106
IRS USD Pay 2.2507% Rec ICE LIBOR USD 3 Barclays Bank 15/03/2046 USD 600,000 30,932
IRS USD Pay 2.1312% Rec ICE LIBOR USD 3 Barclays Bank 26/04/2036 USD 600,000 29,825
IRS USD Pay 1.8857% Rec ICE LIBOR USD 3 Deutsche Bank 01/02/2026 USD 1,000,000 28,637
IRS USD Pay 1.7922% Rec ICE LIBOR USD 3 Deutsche Bank 28/04/2026 USD 800,000 28,564
IRS USD Pay 1.9887% Rec ICE LIBOR USD 3 Bank of America 06/02/2022 USD 3,400,000 25,047
IRS USD Pay 2.1387% Rec ICE LIBOR USD 3 JP Morgan 11/12/2025 USD 2,000,000 24,830
IRS USD Pay 1.9857% Rec ICE LIBOR USD 3 Citigroup 08/05/2022 USD 3,000,000 24,450
IRS USD Pay 1.4152% Rec ICE LIBOR USD 3 Barclays Bank 15/03/2021 USD 1,200,000 23,357
IRS USD Pay 1.6327% Rec ICE LIBOR USD 3 Citigroup 03/03/2026 USD 500,000 22,353
IRS USD Pay 2.1842% Rec ICE LIBOR USD 3 Citigroup 28/04/2036 USD 500,000 21,507
IRS USD Pay 2.1252% Rec ICE LIBOR USD 3 BNP Paribas 14/09/2027 USD 1,100,000 21,448
IRS USD Pay 2.1282% Rec ICE LIBOR USD 3 Citigroup 16/03/2036 USD 400,000 19,900
IRS USD Pay 1.4162% Rec ICE LIBOR USD 3 Barclays Bank 15/03/2021 USD 1,000,000 19,438
IRS USD Pay 1.5777% Rec ICE LIBOR USD 3 JP Morgan 02/12/2020 USD 1,400,000 18,872
IRS USD Pay 2.3927% Rec ICE LIBOR USD 3 JP Morgan 05/06/2037 USD 1,000,000 18,473
IRS USD Pay 2.2502% Rec ICE LIBOR USD 3 Citigroup 01/02/2036 USD 500,000 17,071
IRS USD Pay 2.2662% Rec ICE LIBOR USD 3 Citigroup 16/05/2027 USD 2,000,000 16,303
IRS USD Pay 2.0777% Rec ICE LIBOR USD 3 Deutsche Bank 02/12/2025 USD 1,000,000 16,016
IRS USD Pay 1.0677% Rec ICE LIBOR USD 3 JP Morgan 09/11/2018 USD 2,500,000 13,417
IRS USD Pay 2.3072% Rec ICE LIBOR USD 3 Citigroup 08/05/2027 USD 1,500,000 7,856

Robeco Capital Growth Funds 168



Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS USD Pay 1.6892% Rec ICE LIBOR USD 3 Barclays Bank 07/01/2021 USD 500,000 5,799
IRS USD Pay 1.2722% Rec ICE LIBOR USD 3 Deutsche Bank 08/03/2021 USD 250,000 5,728
IRS USD Pay 2.4412% Rec ICE LIBOR USD 3 JP Morgan 02/12/2035 USD 500,000 4,994
IRS USD Pay 1.9777% Rec LIBOR, BBA USD Citigroup 27/03/2025 USD 200,000 3,877
IRS USD Pay 2.1657% Rec ICE LIBOR USD 3 Barclays Bank 07/01/2026 USD 300,000 3,363
IRS USD Pay 2.2497% Rec LIBOR, BBA USD JP Morgan 27/03/2035 USD 95,000 3,050
IRS USD Pay 2.3087% Rec LIBOR, BBA USD Citigroup 27/03/2045 USD 45,000 1,827
IRS USD Pay 2.5082% Rec ICE LIBOR USD 3 Deutsche Bank 11/12/2035 USD 1,000,000 1,750
IRS USD Pay 2.0732% Rec ICE LIBOR USD 3 Citigroup 04/12/2025 USD 100,000 1,629
IRS USD Pay 1.6222% Rec ICE LIBOR USD 3 JP Morgan 20/11/2020 USD 130,000 1,590
IRS USD Pay 2.5237% Rec ICE LIBOR USD 3 Citigroup 27/07/2037 USD 1,000,000 1,341
IRS USD Pay 1.6487% Rec LIBOR, BBA USD Citigroup 07/05/2020 USD 140,000 1,211
IRS USD Pay 1.5597% Rec LIBOR, BBA USD Citigroup 27/08/2020 USD 90,000 1,101
IRS USD Pay 1.5212% Rec LIBOR, BBA USD Citigroup 27/03/2020 USD 100,000 1,057
IRS USD Pay 2.1442% Rec ICE LIBOR USD 3 Citigroup 20/11/2025 USD 70,000 830
IRS USD Pay 2.5367% Rec ICE LIBOR USD 3 JP Morgan 02/12/2045 USD 300,000 418
IRS USD Pay 1.7752% Rec LIBOR, BBA USD Citigroup 24/07/2020 USD 50,000 363
IRS USD Pay 2.2262% Rec ICE LIBOR USD 3 Barclays Bank 03/09/2025 USD 30,000 191
IRS USD Pay 2.3727% Rec ICE LIBOR USD 3 Citigroup 06/02/2027 USD 550,000 140
IRS USD Pay LIBOR, BBA USD Rec 2.5670% JP Morgan 07/05/2035 USD 20,000 121
IRS USD Pay 2.5077% Rec ICE LIBOR USD 3 Citigroup 20/11/2035 USD 60,000 103
1,553,885
Total unrealized gains 1,650,037
Robeco Global Credits, 0-duration shares
IRS EUR Pay -0.1943% Rec EURIBOR EUR 6M Citigroup 05/02/2018 EUR 1,200,000 =Ll
IRS EUR Pay 0.0422% Rec EURIBOR EUR 6M Citigroup 05/02/2021 EUR 600,000 -306
IRS EUR Pay 0.2177% Rec EURIBOR EUR 6M JP Morgan 20/11/2020 EUR 70,000 -460
IRS EUR Pay 0.2662% Rec EURIBOR EUR 6M JP Morgan 27/03/2020 EUR 80,000 -686
IRS EUR Pay 0.8092% Rec EURIBOR EUR 6M JP Morgan 06/02/2027 EUR 500,000 -734
IRS EUR Pay 0.4122% Rec EURIBOR EUR 6M Credit Suisse 01/09/2020 EUR 70,000 -857
IRS EUR Pay 0.8757% Rec EURIBOR EUR 6M JP Morgan 20/11/2025 EUR 60,000 -1,006
IRS EUR Pay 0.0732% Rec EURIBOR EUR 6M JP Morgan 15/03/2021 EUR 1,100,000 -1,081
IRS EUR Pay 1.4442% Rec EURIBOR EUR 6M Citigroup 04/12/2035 EUR 100,000 -1,387
IRS EUR Pay -0.1513% Rec EURIBOR EUR 6M Deutsche Bank 26/04/2018 EUR 4,000,000 1,625
IRS EUR Pay 0.1692% Rec EURIBOR EUR 6M JP Morgan 02/12/2020 EUR 500,000 -2,526
IRS EUR Pay 0.8392% Rec EURIBOR EUR 6M JP Morgan 02/12/2025 EUR 300,000 -4,103
IRS EUR Pay 0.2997% Rec EURIBOR EUR 6M Citigroup 15/03/2022 EUR 1,000,000 -4,257
IRS EUR Pay -0.1498% Rec EURIBOR EUR 6M Citigroup 27/07/2019 EUR 6,000,000 -5,408
IRS EUR Pay EURIBOR EUR 6M Rec 0.6038% Citigroup 26/04/2026 EUR 800,000 -6,892
IRS EUR Pay 0.8822% Rec EURIBOR EUR 6M Citigroup 09/08/2027 EUR 1,900,000 -6,955
IRS EUR Pay 0.2567% Rec EURIBOR EUR 6M JP Morgan 11/12/2020 EUR 1,400,000 -10,597
IRS EUR Pay 0.9242% Rec EURIBOR EUR 6M JP Morgan 11/12/2025 EUR 600,000 -12,119
IRS EUR Pay EURIBOR EUR 6M Rec 0.8028% Citigroup 12/12/2027 EUR 3,000,000 -21,779
IRS EUR Pay EURIBOR EUR 6M Rec 0.4138% BNP Paribas 20/10/2026 EUR 1,100,000 -33,139
IRS GBP Pay 1.5942% Rec LIBOR, BBA GBP JP Morgan 25/03/2025 GBP 50,000 -1,753
IRS GBP Pay 1.8200% Rec ICE LIBOR GBP 6 Citigroup 24/11/2025 GBP 40,000 -2,185
IRS GBP Pay 1.2642% Rec ICE LIBOR GBP 6 JP Morgan 28/01/2021 GBP 500,000 -6,460
IRS GBP Pay 1.8367% Rec ICE LIBOR GBP 6 JP Morgan 30/11/2025 GBP 200,000 -11,209
IRS GBP Pay 1.9087% Rec ICE LIBOR GBP 6 Barclays Bank 09/12/2025 GBP 300,000 -18,716
IRS GBP Pay 1.5512% Rec ICE LIBOR GBP 6 Barclays Bank 11/03/2026 GBP 600,000 -19,136
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Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS USD Pay 2.4382% Rec LIBOR, BBA USD Citigroup 24/06/2025 USD 50,000 -306
IRS USD Pay 2.4387% Rec LIBOR, BBA USD Citigroup 20/07/2025 USD 50,000 -312
IRS USD Pay ICE LIBOR USD 3 Rec 1.7833% Barclays Bank 07/08/2020 USD 70,000 -506
IRS USD Pay LIBOR, BBA USD Rec 1.7848% JP Morgan 24/06/2020 USD 100,000 -688
IRS USD Pay 2.6012% Rec ICE LIBOR USD 3 Barclays Bank 11/12/2045 USD 600,000 -5,885
IRS USD Pay ICE LIBOR USD 3 Rec 1.5928% Citigroup 15/12/2020 USD 500,000 6,721
IRS USD Pay 2.7242% Rec ICE LIBOR USD 3 Citigroup 21/03/2047 USD 300,000 -9,688
IRS USD Pay 2.5187% Rec ICE LIBOR USD 3 Barclays Bank 20/12/2026 USD 1,100,000 -10,865
IRS USD Pay 2.6532% Rec ICE LIBOR USD 3 Barclays Bank 06/02/2047 USD 600,000 -11,705
IRS USD Pay 2.6992% Rec ICE LIBOR USD 3 Citigroup 21/03/2037 USD 1,000,000 21,795
IRS USD Pay ICE LIBOR USD 3 Rec 2.1678% JP Morgan 26/05/2046 USD 400,000 -26,512
IRS USD Pay ICE LIBOR USD 3 Rec 2.1268% JP Morgan 18/02/2046 USD 400,000 -29,242
IRS USD Pay 2.7397% Rec ICE LIBOR USD 3 JP Morgan 20/12/2036 USD 1,300,000 -35,103
IRS USD Pay ICE LIBOR USD 3 Rec 1.2933% JP Morgan 26/04/2021 USD 3,500,000 -82,448
Total unrealized losses -417,263
Robeco QI Global Multi-Factor Credits
IRS GBP Pay ICE LIBOR GBP 6 Rec 1.7438% JP Morgan 17/02/2036 GBP 1,350,000 74,911
IRS GBP Pay 0.6802% Rec ICE LIBOR GBP 6 JP Morgan 27/07/2020 GBP 4,000,000 18,456
IRS GBP Pay 0.8712% Rec ICE LIBOR GBP 6 JP Morgan 27/07/2022 GBP 2,450,000 16,052
IRS GBP Pay 0.8537% Rec ICE LIBOR GBP 6 JP Morgan 16/06/2021 GBP 3,800,000 9,852
Total unrealized gains 119,271
Robeco QI Global Multi-Factor Credits
IRS GBP Pay 1.1462% Rec ICE LIBOR GBP 6 Bank of America 17/11/2023 GBP 3,100,000 -12,187
Total unrealized losses -12,187
Robeco Global Absolute Return Bond Fund
IRS MXN Pay Mexico Interban Rec 7.4400% JP Morgan 03/03/2022 MXN 5,000,000 -3,285
IRS MXN Pay Mexico Interban Rec 7.5050% JP Morgan 12/03/2027 MXN 3,000,000 -3,880
Total unrealized losses -7,165
Regional Bond sub-funds
Robeco Euro Government Bonds, 2 year duration shares
IRS EUR Pay 0.7332% Rec EURIBOR EUR 6M Citigroup 07/07/2046 EUR 10,000,000 1,838,069
IRS EUR Pay 0.7317% Rec EURIBOR EUR 6M JP Morgan 08/07/2046 EUR 7,000,000 1,289,183
IRS EUR Pay 0.2827% Rec EURIBOR EUR 6M Citigroup 08/07/2026 EUR 33,000,000 1,242,812
IRS EUR Pay 0.2862% Rec EURIBOR EUR 6M Citigroup 07/07/2026 EUR 33,000,000 1,231,959
IRS EUR Pay 0.8797% Rec EURIBOR EUR 6M Citigroup 07/10/2046 EUR 5,000,000 747,614
IRS EUR Pay 0.7183% Rec EURIBOR EUR 6M Barclays Bank 17/11/2026 EUR 104,000,000 460,084
IRS EUR Pay -0.1633% Rec EURIBOR EUR 6M Citigroup 08/07/2021 EUR 50,000,000 454,795
IRS EUR Pay -0.1578% Rec EURIBOR EUR 6M JP Morgan 07/07/2021 EUR 50,000,000 444,128
IRS EUR Pay 0.6043% Rec EURIBOR EUR 6M Barclays Bank 17/11/2025 EUR 73,000,000 319,524
IRS EUR Pay -0.0993% Rec EURIBOR EUR 6M Citigroup 07/10/2021 EUR 35,000,000 308,348
IRS EUR Pay 0.2023% Rec EURIBOR EUR 6M Barclays Bank 17/11/2022 EUR 50,000,000 225,755
IRS EUR Pay -0.1378% Rec EURIBOR EUR 6M Citigroup 03/08/2021 EUR 20,000,000 175,478
IRS EUR Pay 0.0137% Rec EURIBOR EUR 6M Barclays Bank 08/11/2021 EUR 20,000,000 102,989
IRS EUR Pay -0.1942% Rec EURIBOR EUR 6M Barclays Bank 17/11/2019 EUR 440,000,000 220,216
IRS EUR Pay 1.4412% Rec EURIBOR EUR 6M Barclays Bank 08/03/2047 EUR 5,500,000 71,211
IRS EUR Pay 1.3950% Rec EURIBOR EUR 6M Citigroup 20/03/2037 EUR 44,000,000 5,896
Total unrealized gains 9,138,061
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Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
Robeco Euro Government Bonds, 2 year duration shares
IRS EUR Pay 1.4897% Rec EURIBOR EUR 6M Barclays Bank 14/08/2045 EUR 9,000,000 -2,709
IRS EUR Pay 1.5611% Rec EURIBOR EUR 6M Barclays Bank 17/11/2047 EUR 7,000,000 -114,484
IRS EUR Pay 1.4445% Rec EURIBOR EUR 6M Barclays Bank 17/11/2037 EUR 24,000,000 -146,320
IRS EUR Pay 1.4387% Rec EURIBOR EUR 6M JP Morgan 14/08/2035 EUR 22,000,000 -316,034
IRS EUR Pay 0.9537% Rec EURIBOR EUR 6M Barclays Bank 14/08/2025 EUR 60,000,000 -1,461,957
Total unrealized losses -2,041,504
Robeco Euro Credit Bonds
IRS EUR Pay EURIBOR EUR 6M Rec 2.1728% Barclays Bank 10/07/2039 EUR 4,800,000 681,491
IRS EUR Pay EURIBOR EUR 6M Rec 0.2848% JP Morgan 14/03/2022 EUR 34,650,000 126,199
Total unrealized gains 807,690
Robeco All Strategy Euro Bonds
IRS EUR Pay EURIBOR EUR 6M Rec 0.3278% JP Morgan 22/07/2026 EUR 19,000,000 -652,779
IRS EUR Pay EURIBOR EUR 6M Rec 0.0333% JP Morgan 22/07/2023 EUR 34,000,000 666,259
Total unrealized losses -1,319,038
Robeco European High Yield Bonds
IRS EUR Pay EURIBOR EUR 6M Rec 0.3803% Citigroup 08/05/2020 EUR 3,050,000 34,447
IRS USD Pay 1.7610% Rec ICE LIBOR USD 3 Barclays Bank 02/01/2019 USD 11,000,000 12,478
Robeco European High Yield Bonds, 0-duration shares 46,925
IRS EUR Pay 0.3647% Rec EURIBOR EUR 6M JP Morgan 23/09/2026 EUR 2,000,000 66,892
IRS EUR Pay -0.1043% Rec EURIBOR EUR 6M JP Morgan 23/09/2021 EUR 7,000,000 60,796
IRS EUR Pay 0.1762% Rec EURIBOR EUR 6M Citigroup 10/11/2022 EUR 6,500,000 36,643
IRS EUR Pay 0.1367% Rec EURIBOR EUR 6M Citigroup 20/06/2022 EUR 5,000,000 22,552
IRS EUR Pay EURIBOR EUR 6M Rec 0.9173% Citigroup 02/10/2027 EUR 3,300,000 18,567
IRS EUR Pay 0.0247% Rec EURIBOR EUR 6M JP Morgan 03/11/2021 EUR 4,000,000 18,521
IRS EUR Pay 0.3157% Rec EURIBOR EUR 6M JP Morgan 06/09/2026 EUR 300,000 11,125
IRS EUR Pay 0.2467% Rec EURIBOR EUR 6M Citigroup 29/09/2022 EUR 7,500,000 10,522
IRS EUR Pay 0.7847% Rec EURIBOR EUR 6M Citigroup 19/12/2027 EUR 1,000,000 9,214
IRS EUR Pay -0.1138% Rec EURIBOR EUR 6M Citigroup 06/09/2021 EUR 900,000 7,786
IRS EUR Pay -0.1003% Rec EURIBOR EUR 6M JP Morgan 01/07/2021 EUR 1,100,000 7,407
IRS EUR Pay 0.5487% Rec EURIBOR EUR 6M Citigroup 16/05/2026 EUR 500,000 6,876
IRS EUR Pay -0.2038% Rec EURIBOR EUR 6M BNP Paribas 10/11/2019 EUR 10,000,000 6,228
IRS EUR Pay 0.6832% Rec EURIBOR EUR 6M Citigroup 17/11/2026 EUR 800,000 5,997
IRS EUR Pay EURIBOR EUR 6M Rec -0.1717% Citigroup 14/08/2019 EUR 12,000,000 5,833
IRS EUR Pay 0.1712% Rec EURIBOR EUR 6M Citigroup 17/02/2022 EUR 6,000,000 4,374
IRS EUR Pay 1.2812% Rec EURIBOR EUR 6M Credit Suisse 01/02/2036 EUR 300,000 4,239
IRS EUR Pay 0.0227% Rec EURIBOR EUR 6M JP Morgan 18/04/2021 EUR 2,500,000 2,928
IRS EUR Pay EURIBOR EUR 6M Rec -0.1967% Citigroup 24/10/2018 EUR 5,000,000 2,890
IRS EUR Pay EURIBOR EUR 6M Rec 0.4203% Credit Suisse 31/07/2020 EUR 200,000 2,486
IRS EUR Pay EURIBOR EUR 6M Rec -0.1497% JP Morgan 01/04/2018 EUR 7,000,000 2,306
IRS EUR Pay 0.0062% Rec EURIBOR EUR 6M JP Morgan 22/04/2021 EUR 1,300,000 2,299
IRS EUR Pay EURIBOR EUR 6M Rec -0.1687% Citigroup 09/10/2019 EUR 7,000,000 1,678
IRS EUR Pay 0.6592% Rec EURIBOR EUR 6M JP Morgan 05/02/2026 EUR 500,000 1,026
IRS EUR Pay EURIBOR EUR 6M Rec-0.2227% Citigroup 22/07/2018 EUR 3,000,000 837
IRS EUR Pay EURIBOR EUR 6M Rec 1.3848% Morgan Stanley 22/01/2036 EUR 250,000 836
IRS EUR Pay EURIBOR EUR 6M Rec-0.1777% Citigroup 22/09/2019 EUR 4,500,000 771
IRS EUR Pay EURIBOR EUR 6M Rec 0.8663% Citigroup 22/09/2027 EUR 700,000 725
IRS GBP Pay 0.7627% Rec ICE LIBOR GBP 6 JP Morgan 08/06/2022 GBP 1,300,000 14,832
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS GBP Pay 0.8567% Rec ICE LIBOR GBP 6 Barclays Bank 01/11/2021 GBP 1,500,000 5,948
IRS USD Pay 1.8532% Rec ICE LIBOR USD 3 JP Morgan 12/06/2022 USD 1,000,000 13,209
356,343
Total unrealized gains 403,268
Robeco European High Yield Bonds
IRS EUR Pay EURIBOR EUR 6M Rec 0.3218% Barclays Bank 05/08/2026 EUR 5,650,000 -199,855
IRS GBP Pay 1.4422% Rec LIBOR, BBA GBP Citigroup 11/02/2020 GBP 3,400,000 -52,744
IRS GBP Pay 2.1852% Rec LIBOR, BBA GBP Morgan Stanley 09/07/2019 GBP 2,800,000 -70,017
IRS GBP Pay 1.8017% Rec ICE LIBOR GBP 6 JP Morgan 30/04/2041 GBP 1,400,000 112,620
IRS USD Pay 2.5573% Rec ICE LIBOR USD 3 Barclays Bank 18/08/2024 USD 2,150,000 -28,447
Robeco European High Yield Bonds, 0-duration shares -463,683
IRS EUR Pay 0.2520% Rec EURIBOR EUR 6M Morgan Stanley 20/03/2020 EUR 20,000 -165
IRS EUR Pay 0.7010% Rec EURIBOR EUR 6M Barclays Bank 17/02/2025 EUR 20,000 -176
IRS EUR Pay 0.6380% Rec EURIBOR EUR 6M Credit Suisse 25/07/2019 EUR 20,000 -267
IRS EUR Pay 0.5210% Rec EURIBOR EUR 6M Citigroup 15/07/2020 EUR 20,000 -300
IRS EUR Pay -0.1378% Rec EURIBOR EUR 6M Citigroup 01/02/2018 EUR 4,000,000 -538
IRS EUR Pay -0.1533% Rec EURIBOR EUR 6M JP Morgan 22/04/2018 EUR 1,500,000 -585
IRS EUR Pay 0.4022% Rec EURIBOR EUR 6M Morgan Stanley 26/05/2020 EUR 50,000 -592
IRS EUR Pay 0.9400% Rec EURIBOR EUR 6M Morgan Stanley 05/05/2019 EUR 40,000 -637
IRS EUR Pay -0.1558% Rec EURIBOR EUR 6M Barclays Bank 18/04/2018 EUR 3,000,000 -1,096
IRS EUR Pay -0.1763% Rec EURIBOR EUR 6M Citigroup 27/09/2019 EUR 9,000,000 -1,605
IRS EUR Pay 1.7960% Rec EURIBOR EUR 6M Barclays Bank 28/03/2024 EUR 20,000 -1,651
IRS EUR Pay 0.9737% Rec EURIBOR EUR 6M Morgan Stanley 28/03/2019 EUR 120,000 -1,823
IRS EUR Pay EURIBOR EUR 6M Rec 0.0268% JP Morgan 01/04/2021 EUR 3,000,000 -2,280
IRS EUR Pay -0.2218% Rec EURIBOR EUR 6M Citigroup 23/09/2018 EUR 9,000,000 -3,135
IRS EUR Pay 0.3067% Rec EURIBOR EUR 6M Barclays Bank 06/10/2020 EUR 400,000 -3,726
IRS EUR Pay 0.4187% Rec EURIBOR EUR 6M Barclays Bank 28/08/2020 EUR 300,000 -3,728
IRS EUR Pay EURIBOR EUR 6M Rec-0.1312% Citigroup 22/07/2021 EUR 500,000 -4,133
IRS EUR Pay 0.2642% Rec EURIBOR EUR 6M Citigroup 24/03/2022 EUR 2,000,000 -5,251
IRS EUR Pay EURIBOR EUR 6M Rec 0.0843% Morgan Stanley 02/12/2021 EUR 2,000,000 -5,734
IRS EUR Pay 0.2807% Rec EURIBOR EUR 6M Barclays Bank 05/07/2022 EUR 3,500,000 -5,933
IRS EUR Pay 0.1257% Rec EURIBOR EUR 6M JP Morgan 01/02/2021 EUR 2,000,000 -6,300
IRS EUR Pay EURIBOR EUR 6M Rec -0.0137% JP Morgan 10/06/2021 EUR 2,000,000 -6,583
IRS EUR Pay 0.8772% Rec EURIBOR EUR 6M Citigroup 16/03/2027 EUR 1,000,000 -6,785
IRS EUR Pay 0.8402% Rec EURIBOR EUR 6M Morgan Stanley 02/12/2025 EUR 500,000 -6,878
IRS EUR Pay EURIBOR EUR 6M Rec -0.1167% JP Morgan 05/08/2021 EUR 1,000,000 -8,051
IRS EUR Pay -0.1338% Rec EURIBOR EUR 6M Barclays Bank 17/02/2019 EUR 7,000,000 9,114
IRS EUR Pay -0.0928% Rec EURIBOR EUR 6M Barclays Bank 24/03/2019 EUR 5,000,000 -9,152
IRS EUR Pay EURIBOR EUR 6M Rec 0.2508% Citigroup 02/10/2022 EUR 7,900,000 -10,158
IRS EUR Pay 0.1717% Rec EURIBOR EUR 6M Barclays Bank 02/12/2020 EUR 2,000,000 -10,252
IRS EUR Pay 0.3422% Rec EURIBOR EUR 6M Citigroup 28/12/2020 EUR 1,050,000 -10,535
IRS EUR Pay EURIBOR EUR 6M Rec 0.2068% JP Morgan 14/08/2022 EUR 4,900,000 -11,864
IRS EUR Pay EURIBOR EUR 6M Rec -0.1422% JP Morgan 20/07/2021 EUR 1,500,000 -12,931
IRS EUR Pay 0.9042% Rec EURIBOR EUR 6M JP Morgan 29/09/2027 EUR 3,000,000 -13,462
IRS EUR Pay EURIBOR EUR 6M Rec -0.0692% JP Morgan 24/10/2021 EUR 2,000,000 -16,113
IRS EUR Pay 1.0062% Rec EURIBOR EUR 6M Credit Suisse 29/07/2025 EUR 700,000 -20,014
IRS EUR Pay 0.9262% Rec EURIBOR EUR 6M Citigroup 11/12/2025 EUR 1,000,000 20,356
IRS EUR Pay 0.4122% Rec EURIBOR EUR 6M Morgan Stanley 29/07/2020 EUR 2,300,000 -28,125
IRS EUR Pay 0.2557% Rec EURIBOR EUR 6M Citigroup 11/12/2020 EUR 4,200,000 -31,665
IRS GBP Pay 1.6490% Rec ICE LIBOR GBP 6 Barclays Bank 01/04/2025 GBP 10,000 -394
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS GBP Pay 2.0032% Rec LIBOR, BBA GBP Morgan Stanley 26/03/2019 GBP 60,000 -1,113
IRS GBP Pay 1.3547% Rec ICE LIBOR GBP 6 JP Morgan 15/02/2027 GBP 500,000 -5,889
IRS GBP Pay 1.6942% Rec ICE LIBOR GBP 6 Barclays Bank 27/07/2020 GBP 350,000 -8,584
IRS GBP Pay 2.0662% Rec ICE LIBOR GBP 6 Barclays Bank 27/07/2025 GBP 150,000 11,123
IRS GBP Pay 1.4707% Rec ICE LIBOR GBP 6 Barclays Bank 09/12/2020 GBP 1,200,000 -23,209
IRS GBP Pay 1.9722% Rec ICE LIBOR GBP 6 Barclays Bank 23/12/2025 GBP 350,000 -23,815
-355,820
Total unrealized losses -819,503
Robeco Euro Sustainable Credits
IRS EUR Pay EURIBOR EUR 6M Rec 2.2893% Barclays Bank 19/07/2028 EUR 1,600,000 223,667
IRS EUR Pay EURIBOR EUR 6M Rec 1.4283% Citigroup 10/07/2024 EUR 3,500,000 210,147
IRS BARCCC P 3M IBOR EUR R 3.5243% Barclays Bank 14/06/2026 EUR 800,000 192,764
IRS EUR Pay EURIBOR EUR 6M Rec 1.8903% Citigroup 25/07/2023 EUR 1,400,000 117,279
Robeco Euro Sustainable Credits, 0-duration shares 743,857
IRS EUR Pay -0.0843% Rec EURIBOR EUR 6M Citigroup 11/10/2021 EUR 13,000,000 108,270
IRS EUR Pay 0.5212% Rec EURIBOR EUR 6M JP Morgan 09/11/2026 EUR 4,000,000 85,727
IRS EUR Pay 0.2867% Rec EURIBOR EUR 6M JP Morgan 11/08/2026 EUR 2,000,000 77,152
IRS EUR Pay 0.1552% Rec EURIBOR EUR 6M Barclays Bank 06/09/2022 EUR 14,000,000 73,801
IRS EUR Pay 0.3142% Rec EURIBOR EUR 6M JP Morgan 23/08/2026 EUR 2,000,000 73,414
IRS EUR Pay 0.9077% Rec EURIBOR EUR 6M JP Morgan 21/10/2046 EUR 500,000 71,430
IRS EUR Pay 0.5372% Rec EURIBOR EUR 6M Barclays Bank 06/04/2026 EUR 5,000,000 67,645
IRS EUR Pay 0.4657% Rec EURIBOR EUR 6M JP Morgan 14/06/2026 EUR 3,000,000 64,583
IRS EUR Pay 0.4052% Rec EURIBOR EUR 6M JP Morgan 21/10/2026 EUR 2,000,000 61,810
IRS EUR Pay 0.2032% Rec EURIBOR EUR 6M Citigroup 03/11/2022 EUR 14,000,000 58,512
IRS EUR Pay -0.1418% Rec EURIBOR EUR 6M JP Morgan 11/08/2021 EUR 6,000,000 54,598
IRS EUR Pay EURIBOR EUR 6M Rec -0.1467% Barclays Bank 13/02/2019 EUR 40,000,000 46,124
IRS EUR Pay -0.1158% Rec EURIBOR EUR 6M JP Morgan 23/08/2021 EUR 4,500,000 37,920
IRS EUR Pay 0.5887% Rec EURIBOR EUR 6M JP Morgan 06/05/2026 EUR 3,500,000 35,348
IRS EUR Pay 0.1247% Rec EURIBOR EUR 6M JP Morgan 23/01/2022 EUR 15,000,000 33,212
IRS EUR Pay EURIBOR EUR 6M Rec -0.1537% Citigroup 11/04/2019 EUR 30,000,000 32,337
IRS EUR Pay 0.0242% Rec EURIBOR EUR 6M Citigroup 09/11/2021 EUR 6,700,000 31,952
IRS EUR Pay 0.1442% Rec EURIBOR EUR 6M Citigroup 11/04/2022 EUR 11,000,000 30,866
IRS EUR Pay 0.1292% Rec EURIBOR EUR 6M Citigroup 13/02/2022 EUR 10,000,000 24,141
IRS EUR Pay 0.7387% Rec EURIBOR EUR 6M Citigroup 23/01/2027 EUR 5,000,000 22,315
IRS EUR Pay 0.6912% Rec EURIBOR EUR 6M Barclays Bank 19/04/2027 EUR 2,000,000 22,123
IRS EUR Pay 0.2222% Rec EURIBOR EUR 6M JP Morgan 15/11/2022 EUR 5,000,000 17,494
IRS EUR Pay -0.0203% Rec EURIBOR EUR 6M JP Morgan 14/06/2021 EUR 4,000,000 14,386
IRS EUR Pay -0.1943% Rec EURIBOR EUR 6M Barclays Bank 15/11/2019 EUR 27,000,000 12,802
IRS EUR Pay EURIBOR EUR 6M Rec -0.2227% Barclays Bank 11/08/2018 EUR 37,000,000 11,124
IRS EUR Pay EURIBOR EUR 6M Rec -0.2077% Citigroup 11/10/2018 EUR 20,000,000 9,513
IRS EUR Pay EURIBOR EUR 6M Rec -0.1502% Barclays Bank 07/04/2018 EUR 23,000,000 7,952
IRS EUR Pay EURIBOR EUR 6M Rec -0.1567% JP Morgan 10/02/2018 EUR 30,000,000 4,470
IRS EUR Pay 0.0347% Rec EURIBOR EUR 6M Deutsche Bank 06/05/2021 EUR 4,000,000 4,115
IRS EUR Pay 0.0317% Rec EURIBOR EUR 6M Citigroup 06/04/2021 EUR 6,000,000 4,078
IRS EUR Pay EURIBOR EUR 6M Rec -0.1522% Barclays Bank 08/04/2018 EUR 8,000,000 2,722
IRS EUR Pay EURIBOR EUR 6M Rec-0.1927% Citigroup 06/09/2019 EUR 59,000,000 1,470
1,203,406
Total unrealized gains 1,947,263

Robeco Euro Sustainable Credits, 0-duration shares
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS EUR Pay 0.2002% Rec EURIBOR EUR 6M JP Morgan 10/03/2022 EUR 2,800,000 -406
IRS EUR Pay 1.4820% Rec EURIBOR EUR 6M Barclays Bank 14/10/2035 EUR 27,000 -560
IRS EUR Pay 0.2262% Rec EURIBOR EUR 6M JP Morgan 08/05/2022 EUR 5,600,000 -1,441
IRS EUR Pay 1.5147% Rec EURIBOR EUR 6M Citigroup 16/10/2045 EUR 350,000 2,131
IRS EUR Pay 0.5327% Rec EURIBOR EUR 6M Citigroup 26/06/2020 EUR 200,000 -3,034
IRS EUR Pay 0.9567% Rec EURIBOR EUR 6M Citigroup 14/10/2025 EUR 150,000 -3,553
IRS EUR Pay 0.3462% Rec EURIBOR EUR 6M Citigroup 14/10/2020 EUR 370,000 -3,848
IRS EUR Pay 0.8832% Rec EURIBOR EUR 6M Citigroup 15/11/2027 EUR 4,000,000 -5,177
IRS EUR Pay 1.2007% Rec EURIBOR EUR 6M Citigroup 26/06/2025 EUR 120,000 5,211
IRS EUR Pay 0.0487% Rec EURIBOR EUR 6M Citigroup 10/02/2021 EUR 10,000,000 -6,380
IRS EUR Pay 0.8352% Rec EURIBOR EUR 6M JP Morgan 08/05/2027 EUR 4,000,000 -6,433
IRS EUR Pay -0.1948% Rec EURIBOR EUR 6M Barclays Bank 21/10/2018 EUR 12,000,000 -7,088
IRS EUR Pay 0.8112% Rec EURIBOR EUR 6M Citigroup 10/03/2027 EUR 7,700,000 7,336
IRS EUR Pay -0.1593% Rec EURIBOR EUR 6M JP Morgan 19/04/2018 EUR 47,000,000 -16,819
IRS EUR Pay 0.9047% Rec EURIBOR EUR 6M Citigroup 29/09/2027 EUR 5,000,000 -22,676
IRS EUR Pay -0.1923% Rec EURIBOR EUR 6M Barclays Bank 18/10/2018 EUR 50,000,000 -30,318
IRS EUR Pay 1.4672% Rec EURIBOR EUR 6M Citigroup 16/10/2035 EUR 2,100,000 -38,384
IRS EUR Pay 1.4972% Rec EURIBOR EUR 6M Citigroup 29/09/2037 EUR 2,500,000 -40,139
IRS EUR Pay 0.9492% Rec EURIBOR EUR 6M Barclays Bank 02/08/2027 EUR 4,000,000 -40,576
IRS EUR Pay 0.3202% Rec EURIBOR EUR 6M Citigroup 18/07/2022 EUR 12,500,000 -41,076
IRS EUR Pay EURIBOR EUR 6M Rec 0.5133% JP Morgan 08/04/2026 EUR 3,000,000 -46,536
IRS EUR Pay 0.9167% Rec EURIBOR EUR 6M Barclays Bank 05/07/2027 EUR 6,000,000 -46,604
IRS EUR Pay -0.1563% Rec EURIBOR EUR 6M Barclays Bank 19/04/2019 EUR 50,000,000 -51,786
IRS EUR Pay EURIBOR EUR 6M Rec 0.4973% JP Morgan 07/04/2026 EUR 3,500,000 -58,784
IRS EUR Pay 0.8777% Rec EURIBOR EUR 6M JP Morgan 15/12/2025 EUR 7,000,000 -115,289
IRS EUR Pay 0.2317% Rec EURIBOR EUR 6M Citigroup 15/12/2020 EUR 18,000,000 -122,506
IRS EUR Pay 0.3242% Rec EURIBOR EUR 6M Citigroup 16/10/2020 EUR 53,500,000 -523,324
IRS EUR Pay 0.9292% Rec EURIBOR EUR 6M Citigroup 16/10/2025 EUR 25,000,000 -538,255
Total unrealized losses -1,785,670
Robeco Financial Institutions Bonds, 0-duration shares
IRS EUR Pay 0.2032% Rec EURIBOR EUR 6M Citigroup 03/11/2022 EUR 40,000,000 167,176
IRS EUR Pay 0.2017% Rec EURIBOR EUR 6M BNP Paribas 22/11/2022 EUR 30,000,000 139,457
IRS EUR Pay EURIBOR EUR 6M Rec 1.5078% Barclays Bank 02/10/2037 EUR 7,600,000 136,372
IRS EUR Pay EURIBOR EUR 6M Rec 1.6118% JP Morgan 02/10/2047 EUR 4,100,000 119,303
IRS EUR Pay 0.2067% Rec EURIBOR EUR 6M JP Morgan 24/11/2022 EUR 20,000,000 89,121
IRS EUR Pay 0.7407% Rec EURIBOR EUR 6M Citigroup 07/04/2027 EUR 10,000,000 62,052
IRS EUR Pay 0.1512% Rec EURIBOR EUR 6M Citigroup 07/04/2022 EUR 25,000,000 60,848
IRS EUR Pay 0.8177% Rec EURIBOR EUR 6M Citigroup 24/11/2027 EUR 11,000,000 58,315
IRS EUR Pay 0.1717% Rec EURIBOR EUR 6M Citigroup 05/06/2022 EUR 21,000,000 56,100
IRS EUR Pay 0.0882% Rec EURIBOR EUR 6M JP Morgan 13/01/2022 EUR 15,000,000 52,467
IRS EUR Pay 0.7487% Rec EURIBOR EUR 6M Citigroup 06/03/2027 EUR 10,000,000 46,508
IRS EUR Pay 0.6412% Rec EURIBOR EUR 6M Citigroup 24/11/2026 EUR 4,000,000 45,533
IRS EUR Pay 0.6437% Rec EURIBOR EUR 6M JP Morgan 01/12/2026 EUR 3,500,000 39,724
IRS EUR Pay 0.7872% Rec EURIBOR EUR 6M Citigroup 05/06/2027 EUR 11,000,000 39,426
IRS EUR Pay 0.4577% Rec EURIBOR EUR 6M Citigroup 14/06/2026 EUR 1,700,000 37,734
IRS EUR Pay 0.6827% Rec EURIBOR EUR 6M JP Morgan 13/01/2027 EUR 4,000,000 36,539
IRS EUR Pay 0.1402% Rec EURIBOR EUR 6M JP Morgan 06/03/2022 EUR 13,000,000 30,207
IRS EUR Pay EURIBOR EUR 6M Rec 1.0238% JP Morgan 14/09/2025 EUR 1,000,000 29,231
IRS EUR Pay 0.1062% Rec EURIBOR EUR 6M JP Morgan 16/12/2021 EUR 12,000,000 27,103
IRS EUR Pay EURIBOR EUR 6M Rec 0.9608% JP Morgan 02/10/2025 EUR 1,000,000 24,173
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Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS EUR Pay -0.0668% Rec EURIBOR EUR 6M JP Morgan 20/10/2021 EUR 3,000,000 23,585
IRS EUR Pay 0.6652% Rec EURIBOR EUR 6M JP Morgan 25/11/2026 EUR 2,500,000 23,267
IRS EUR Pay 0.1082% Rec EURIBOR EUR 6M JP Morgan 23/12/2021 EUR 10,000,000 23,070
IRS EUR Pay 0.0962% Rec EURIBOR EUR 6M Bank of America 24/11/2021 EUR 10,000,000 22,595
IRS EUR Pay 0.6762% Rec EURIBOR EUR 6M BNP Paribas 02/12/2026 EUR 2,600,000 22,168
IRS EUR Pay 0.0767% Rec EURIBOR EUR 6M JP Morgan 01/12/2021 EUR 7,000,000 21,985
IRS EUR Pay 0.4992% Rec EURIBOR EUR 6M JP Morgan 07/04/2026 EUR 1,300,000 21,632
IRS EUR Pay EURIBOR EUR 6M Rec 0.3493% JP Morgan 02/10/2020 EUR 2,000,000 21,022
IRS EUR Pay 0.7022% Rec EURIBOR EUR 6M Citigroup 23/12/2026 EUR 3,000,000 20,443
IRS EUR Pay 0.8517% Rec EURIBOR EUR 6M Citigroup 03/11/2027 EUR 14,000,000 20,225
IRS EUR Pay 0.1277% Rec EURIBOR EUR 6M Citigroup 20/12/2021 EUR 13,000,000 19,147
IRS EUR Pay 0.0857% Rec EURIBOR EUR 6M Citigroup 02/12/2021 EUR 6,000,000 16,871
IRS EUR Pay 0.0747% Rec EURIBOR EUR 6M Barclays Bank 28/11/2021 EUR 5,000,000 15,963
IRS EUR Pay 0.7867% Rec EURIBOR EUR 6M Citigroup 26/04/2027 EUR 6,000,000 14,977
IRS EUR Pay 0.7267% Rec EURIBOR EUR 6M JP Morgan 16/12/2026 EUR 3,000,000 13,369
IRS EUR Pay 0.2512% Rec EURIBOR EUR 6M Citigroup 02/10/2022 EUR 10,000,000 12,668
IRS EUR Pay EURIBOR EUR 6M Rec 0.4053% JP Morgan 18/11/2019 EUR 1,000,000 10,855
IRS EUR Pay 0.7637% Rec EURIBOR EUR 6M Citigroup 20/12/2026 EUR 8,000,000 10,504
IRS EUR Pay 0.3007% Rec EURIBOR EUR 6M Citigroup 29/12/2022 EUR 15,000,000 7,284
IRS EUR Pay 0.1417% Rec EURIBOR EUR 6M JP Morgan 19/12/2021 EUR 8,000,000 7,264
IRS EUR Pay 0.7562% Rec EURIBOR EUR 6M Bank of America 13/12/2026 EUR 4,000,000 7,191
IRS EUR Pay 0.7277% Rec EURIBOR EUR 6M JP Morgan 16/11/2026 EUR 2,000,000 7,147
IRS EUR Pay 0.1227% Rec EURIBOR EUR 6M JP Morgan 05/12/2021 EUR 5,000,000 7,134
IRS EUR Pay 0.0007% Rec EURIBOR EUR 6M Citigroup 03/06/2021 EUR 2,400,000 6,399
IRS EUR Pay EURIBOR EUR 6M Rec 0.7318% JP Morgan 16/01/2025 EUR 500,000 5,782
IRS EUR Pay 0.7427% Rec EURIBOR EUR 6M JP Morgan 05/12/2026 EUR 2,000,000 5,614
IRS EUR Pay EURIBOR EUR 6M Rec-0.1612% Citigroup 02/06/2018 EUR 10,000,000 4,918
IRS EUR Pay 0.6697% Rec EURIBOR EUR 6M JP Morgan 23/11/2026 EUR 500,000 4,426
IRS EUR Pay 0.1802% Rec EURIBOR EUR 6M Citigroup 16/02/2022 EUR 12,000,000 4,110
IRS EUR Pay 0.1202% Rec EURIBOR EUR 6M Citigroup 23/11/2021 EUR 2,000,000 2,594
IRS EUR Pay 0.5557% Rec EURIBOR EUR 6M JP Morgan 07/04/2025 EUR 700,000 1,823
IRS EUR Pay -0.0018% Rec EURIBOR EUR 6M JP Morgan 04/03/2021 EUR 1,200,000 1,509
IRS EUR Pay 0.7952% Rec EURIBOR EUR 6M JP Morgan 07/03/2027 EUR 1,500,000 671
IRS EUR Pay 0.1932% Rec EURIBOR EUR 6M JP Morgan 07/03/2022 EUR 4,000,000 402
IRS EUR Pay EURIBOR EUR 6M Rec 0.0383% JP Morgan 15/02/2021 EUR 1,600,000 399
Total unrealized gains 1,706,402
Robeco Financial Institutions Bonds, 0-duration shares
IRS EUR Pay 0.1527% Rec EURIBOR EUR 6M JP Morgan 18/11/2021 EUR 2,500,000 -160
IRS EUR Pay 0.7837% Rec EURIBOR EUR 6M JP Morgan 19/12/2026 EUR 2,000,000 -925
IRS EUR Pay -0.2373% Rec EURIBOR EUR 6M JP Morgan 08/07/2018 EUR 7,000,000 -1,321
IRS EUR Pay 0.6952% Rec EURIBOR EUR 6M JP Morgan 17/02/2025 EUR 300,000 -2,516
IRS EUR Pay 0.7152% Rec EURIBOR EUR 6M Deutsche Bank 09/03/2025 EUR 300,000 -2,839
IRS EUR Pay 0.6182% Rec EURIBOR EUR 6M Citigroup 11/08/2019 EUR 240,000 -3,202
IRS EUR Pay 0.3042% Rec EURIBOR EUR 6M Deutsche Bank 17/02/2020 EUR 400,000 -3,727
IRS EUR Pay 0.4277% Rec EURIBOR EUR 6M JP Morgan 07/11/2019 EUR 350,000 -3,914
IRS EUR Pay 1.3092% Rec EURIBOR EUR 6M Citigroup 11/08/2024 EUR 100,000 -5,227
IRS EUR Pay 0.9912% Rec EURIBOR EUR 6M JP Morgan 18/11/2024 EUR 200,000 -6,075
IRS EUR Pay 0.4017% Rec EURIBOR EUR 6M JP Morgan 18/08/2020 EUR 600,000 -7,175
IRS EUR Pay 0.5182% Rec EURIBOR EUR 6M JP Morgan 06/07/2020 EUR 500,000 -7,432
IRS EUR Pay 0.3252% Rec EURIBOR EUR 6M Barclays Bank 16/01/2020 EUR 800,000 -7,719
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IRS EUR Pay 0.1247% Rec EURIBOR EUR 6M JP Morgan 01/02/2021 EUR 3,000,000 -9,357
IRS EUR Pay -0.1488% Rec EURIBOR EUR 6M Barclays Bank 24/11/2018 EUR 10,000,000 -10,404
IRS EUR Pay -0.1788% Rec EURIBOR EUR 6M BNP Paribas 13/01/2019 EUR 14,000,000 -11,049
IRS EUR Pay 0.2112% Rec EURIBOR EUR 6M JP Morgan 01/02/2022 EUR 10,000,000 -11,839
IRS EUR Pay 0.2997% Rec EURIBOR EUR 6M Citigroup 14/07/2022 EUR 5,000,000 -12,078
IRS EUR Pay 0.4222% Rec EURIBOR EUR 6M Deutsche Bank 04/06/2020 EUR 1,000,000 12,357
IRS EUR Pay 0.1717% Rec EURIBOR EUR 6M Barclays Bank 02/12/2020 EUR 2,500,000 -12,815
IRS EUR Pay 1.2377% Rec EURIBOR EUR 6M JP Morgan 06/07/2025 EUR 300,000 -13,835
IRS EUR Pay 0.4885% Rec EURIBOR EUR 6M Deutsche Bank 08/07/2020 EUR 1,000,000 14,126
IRS EUR Pay 1.2677% Rec EURIBOR EUR 6M JP Morgan 30/06/2025 EUR 300,000 -14,517
IRS EUR Pay 0.2527% Rec EURIBOR EUR 6M JP Morgan 17/03/2022 EUR 7,000,000 -15,716
IRS EUR Pay 1.1755% Rec EURIBOR EUR 6M Citigroup 08/07/2025 EUR 400,000 -16,586
IRS EUR Pay 0.8487% Rec EURIBOR EUR 6M Citigroup 17/03/2027 EUR 4,000,000 -16,707
IRS USD Pay 2.4972% Rec ICE LIBOR USD 3 Barclays Bank 19/12/2026 USD 2,000,000 -16,868
IRS EUR Pay 0.5677% Rec EURIBOR EUR 6M JP Morgan 30/06/2020 EUR 1,100,000 -17,688
IRS EUR Pay 0.7787% Rec EURIBOR EUR 6M JP Morgan 12/01/2025 EUR 1,300,000 -19,368
IRS EUR Pay 0.3452% Rec EURIBOR EUR 6M Deutsche Bank 12/01/2020 EUR 2,000,000 -20,074
IRS EUR Pay 0.4392% Rec EURIBOR EUR 6M JP Morgan 09/07/2020 EUR 1,600,000 -20,609
IRS EUR Pay 1.1712% Rec EURIBOR EUR 6M JP Morgan 22/06/2025 EUR 500,000 -20,632
IRS EUR Pay 0.8402% Rec EURIBOR EUR 6M Morgan Stanley 02/12/2025 EUR 1,500,000 -20,633
IRS EUR Pay -0.1608% Rec EURIBOR EUR 6M Barclays Bank 02/12/2018 EUR 22,000,000 -20,686
IRS EUR Pay 0.4897% Rec EURIBOR EUR 6M JP Morgan 07/07/2020 EUR 1,500,000 -21,224
IRS EUR Pay 0.9052% Rec EURIBOR EUR 6M JP Morgan 29/09/2027 EUR 5,000,000 -22,915
IRS EUR Pay 0.5387% Rec EURIBOR EUR 6M JP Morgan 19/06/2020 EUR 1,500,000 -22,943
IRS EUR Pay -0.1563% Rec EURIBOR EUR 6M Barclays Bank 20/12/2018 EUR 25,000,000 -25,014
IRS EUR Pay 1.0077% Rec EURIBOR EUR 6M Citigroup 18/08/2025 EUR 900,000 -25,552
IRS EUR Pay -0.1648% Rec EURIBOR EUR 6M Citigroup 16/12/2018 EUR 28,000,000 -25,580
IRS EUR Pay 1.1877% Rec EURIBOR EUR 6M JP Morgan 07/07/2025 EUR 700,000 -29,668
IRS EUR Pay 0.8472% Rec EURIBOR EUR 6M Bank of America 01/02/2027 EUR 6,000,000 -30,238
IRS EUR Pay 0.2807% Rec EURIBOR EUR 6M Barclays Bank 05/07/2022 EUR 18,000,000 -30,511
IRS EUR Pay 1.1217% Rec EURIBOR EUR 6M JP Morgan 13/07/2025 EUR 900,000 -33,654
IRS EUR Pay 0.2597% Rec EURIBOR EUR 6M JP Morgan 11/12/2020 EUR 5,500,000 -42,118
IRS EUR Pay EURIBOR EUR 6M Rec 0.8168% BNP Paribas 23/11/2027 EUR 8,000,000 -42,872
IRS EUR Pay 0.9372% Rec EURIBOR EUR 6M JP Morgan 14/07/2027 EUR 5,500,000 -52,145
IRS EUR Pay EURIBOR EUR 6M Rec -0.1947% Barclays Bank 23/11/2019 EUR 95,000,000 54,141
IRS EUR Pay 0.9267% Rec EURIBOR EUR 6M JP Morgan 11/12/2025 EUR 3,000,000 -61,185
IRS EUR Pay -0.1263% Rec EURIBOR EUR 6M JP Morgan 14/07/2019 EUR 47,000,000 -61,735
IRS EUR Pay 0.6142% Rec EURIBOR EUR 6M Citigroup 14/08/2019 EUR 5,100,000 -67,894
IRS EUR Pay 1.5982% Rec EURIBOR EUR 6M Citigroup 29/09/2047 EUR 4,000,000 102,750
IRS EUR Pay 1.3037% Rec EURIBOR EUR 6M Citigroup 14/08/2024 EUR 2,100,000 109,007
IRS EUR Pay 1.4952% Rec EURIBOR EUR 6M Citigroup 29/09/2037 EUR 8,000,000 -125,564
IRS EUR Pay EURIBOR EUR 6M Rec 0.1923% Citigroup 23/11/2022 EUR 45,000,000 231,101
Total unrealized losses -1,597,987
Robeco Investment Grade Corporate Bonds, 0-duration shares
IRS EUR Pay 0.7807% Rec EURIBOR EUR 6M JP Morgan 02/04/2035 EUR 800,000 71,601
IRS EUR Pay 0.2922% Rec EURIBOR EUR 6M JP Morgan 11/07/2026 EUR 1,900,000 70,382
IRS EUR Pay 0.5232% Rec EURIBOR EUR 6M JP Morgan 03/11/2026 EUR 3,000,000 63,197
IRS EUR Pay 0.6877% Rec EURIBOR EUR 6M Barclays Bank 30/08/2036 EUR 500,000 59,546
IRS EUR Pay 0.2697% Rec EURIBOR EUR 6M JP Morgan 30/08/2026 EUR 1,200,000 48,911
IRS EUR Pay 0.5372% Rec EURIBOR EUR 6M Barclays Bank 06/04/2026 EUR 2,500,000 33,822

Robeco Capital Growth Funds 176



Interest rate swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS EUR Pay 0.3152% Rec EURIBOR EUR 6M JP Morgan 18/08/2026 EUR 900,000 32,763
IRS EUR Pay -0.1633% Rec EURIBOR EUR 6M JP Morgan 11/07/2021 EUR 2,600,000 23,893
IRS EUR Pay -0.1268% Rec EURIBOR EUR 6M JP Morgan 30/08/2021 EUR 2,200,000 19,746
IRS EUR Pay EURIBOR EUR 6M Rec -0.1322% Citigroup 26/04/2019 EUR 10,000,000 13,540
IRS EUR Pay EURIBOR EUR 6M Rec 1.7528% Barclays Bank 10/10/2034 EUR 200,000 13,513
IRS EUR Pay EURIBOR EUR 6M Rec -0.1307% Citigroup 17/11/2018 EUR 10,000,000 12,000
IRS EUR Pay -0.0068% Rec EURIBOR EUR 6M Bank of America 11/04/2021 EUR 4,300,000 8,761
IRS EUR Pay EURIBOR EUR 6M Rec -0.1642% JP Morgan 05/06/2019 EUR 10,000,000 8,514
IRS EUR Pay 0.2067% Rec EURIBOR EUR 6M Bank of America 30/11/2022 EUR 1,000,000 4,568
IRS EUR Pay 0.7867% Rec EURIBOR EUR 6M Citigroup 26/04/2027 EUR 1,800,000 4,493
IRS EUR Pay EURIBOR EUR 6M Rec -0.1642% Citigroup 11/04/2018 EUR 10,000,000 3,185
IRS EUR Pay 0.8102% Rec EURIBOR EUR 6M JP Morgan 30/11/2027 EUR 500,000 3,089
IRS EUR Pay EURIBOR EUR 6M Rec 1.4398% JP Morgan 14/09/2037 EUR 500,000 2,930
IRS EUR Pay EURIBOR EUR 6M Rec -0.2402% Citigroup 11/07/2018 EUR 8,000,000 1,390
IRS EUR Pay 0.2087% Rec EURIBOR EUR 6M Barclays Bank 26/04/2022 EUR 4,600,000 1,341
IRS EUR Pay EURIBOR EUR 6M Rec -0.1887% Barclays Bank 05/09/2019 EUR 11,300,000 1,091
Total unrealized gains 502,276
Robeco Investment Grade Corporate Bonds, 0-duration shares
IRS EUR Pay EURIBOR EUR 6M Rec 0.8413% Morgan Stanley 14/09/2027 EUR 800,000 917
IRS EUR Pay EURIBOR EUR 6M Rec -0.1652% Citigroup 22/12/2019 EUR 6,000,000 -1,412
IRS EUR Pay 0.1922% Rec EURIBOR EUR 6M Citigroup 01/02/2022 EUR 4,400,000 -1,782
IRS EUR Pay EURIBOR EUR 6M Rec 0.2868% Citigroup 22/12/2022 EUR 3,600,000 -3,787
IRS EUR Pay 0.8182% Rec EURIBOR EUR 6M Bank of America 01/02/2027 EUR 1,600,000 -3,911
IRS EUR Pay EURIBOR EUR 6M Rec -0.1947% Citigroup 20/11/2019 EUR 8,000,000 -4,177
IRS EUR Pay EURIBOR EUR 6M Rec 0.7688% Citigroup 07/09/2027 EUR 1,000,000 -7,856
IRS EUR Pay 0.6952% Rec EURIBOR EUR 6M JP Morgan 18/02/2025 EUR 1,000,000 -8,365
IRS EUR Pay 0.1432% Rec EURIBOR EUR 6M Barclays Bank 04/12/2020 EUR 2,000,000 -8,549
IRS EUR Pay 0.6987% Rec EURIBOR EUR 6M JP Morgan 17/02/2025 EUR 1,300,000 -11,224
IRS EUR Pay EURIBOR EUR 6M Rec 0.1848% Bank of America 14/09/2022 EUR 3,000,000 -12,146
IRS EUR Pay 0.8307% Rec EURIBOR EUR 6M JP Morgan 04/12/2025 EUR 1,000,000 -12,976
IRS EUR Pay 0.7042% Rec EURIBOR EUR 6M Deutsche Bank 20/01/2025 EUR 1,500,000 -14,340
IRS EUR Pay 0.6842% Rec EURIBOR EUR 6M JP Morgan 16/02/2025 EUR 2,000,000 -15,211
IRS EUR Pay 0.7142% Rec EURIBOR EUR 6M Deutsche Bank 09/03/2025 EUR 1,700,000 -15,964
IRS EUR Pay 0.9207% Rec EURIBOR EUR 6M Citigroup 06/07/2027 EUR 2,000,000 -16,242
IRS EUR Pay 0.2987% Rec EURIBOR EUR 6M JP Morgan 18/02/2020 EUR 2,000,000 -18,406
IRS EUR Pay 0.3167% Rec EURIBOR EUR 6M Deutsche Bank 06/02/2020 EUR 2,000,000 -19,105
IRS EUR Pay EURIBOR EUR 6M Rec 0.8058% Barclays Bank 05/09/2027 EUR 5,200,000 -22,432
IRS EUR Pay 0.6242% Rec EURIBOR EUR 6M Citigroup 12/08/2019 EUR 1,750,000 -23,519
IRS EUR Pay 2.3687% Rec EURIBOR EUR 6M Barclays Bank 25/04/2034 EUR 150,000 24,433
IRS EUR Pay 2.2152% Rec EURIBOR EUR 6M Credit Suisse 26/05/2034 EUR 200,000 -27,908
IRS EUR Pay 0.6872% Rec EURIBOR EUR 6M Citigroup 26/06/2019 EUR 2,250,000 -30,477
IRS EUR Pay 0.4632% Rec EURIBOR EUR 6M Citigroup 10/09/2019 EUR 2,900,000 -32,413
IRS EUR Pay 1.7807% Rec EURIBOR EUR 6M Credit Suisse 10/09/2034 EUR 450,000 -32,437
IRS EUR Pay EURIBOR EUR 6M Rec 0.5513% JP Morgan 25/02/2026 EUR 3,000,000 -33,752
IRS EUR Pay 0.2972% Rec EURIBOR EUR 6M JP Morgan 16/02/2020 EUR 4,000,000 -36,663
IRS EUR Pay 0.4222% Rec EURIBOR EUR 6M Deutsche Bank 04/06/2020 EUR 3,000,000 -37,072
IRS EUR Pay 0.3017% Rec EURIBOR EUR 6M JP Morgan 17/02/2020 EUR 4,100,000 -37,979
IRS EUR Pay 0.3317% Rec EURIBOR EUR 6M Barclays Bank 23/10/2020 EUR 4,500,000 -44,882
IRS EUR Pay 1.1187% Rec EURIBOR EUR 6M Barclays Bank 10/10/2024 EUR 1,200,000 -47,240
IRS EUR Pay EURIBOR EUR 6M Rec 0.1623% BNP Paribas 05/09/2022 EUR 9,900,000 -48,747
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS EUR Pay 0.9852% Rec EURIBOR EUR 6M Deutsche Bank 04/06/2025 EUR 2,000,000 -55,398
IRS EUR Pay 0.4885% Rec EURIBOR EUR 6M Deutsche Bank 08/07/2020 EUR 4,000,000 -56,506
IRS EUR Pay 1.2967% Rec EURIBOR EUR 6M Citigroup 12/08/2024 EUR 1,300,000 -66,875
IRS EUR Pay 0.9642% Rec EURIBOR EUR 6M Credit Suisse 25/04/2019 EUR 4,500,000 -71,597
IRS EUR Pay 0.7972% Rec EURIBOR EUR 6M Barclays Bank 26/05/2019 EUR 5,400,000 -78,239
IRS EUR Pay 1.1755% Rec EURIBOR EUR 6M Citigroup 08/07/2025 EUR 2,500,000 -103,665
IRS EUR Pay 1.6022% Rec EURIBOR EUR 6M Citigroup 26/05/2024 EUR 1,750,000 124,254
IRS EUR Pay 1.5037% Rec EURIBOR EUR 6M Citigroup 26/06/2024 EUR 1,950,000 -126,461
IRS EUR Pay 1.7602% Rec EURIBOR EUR 6M Credit Suisse 25/04/2024 EUR 2,000,000 -161,346
Total unrealized losses -1,500,665
Asset Allocation sub-funds
Robeco QI GTAA Plus
IRS USD Pay 2.3812% Rec ICE LIBOR USD 3 BNP Paribas 18/12/2027 USD 300,000 398
Total unrealized gains 398
Robeco QI GTAA Plus
IRS JPY Pay 0.3200% Rec ICE LIBOR JPY 6 Citigroup 27/12/2027 JPY 243,000,000 -10,527
Total unrealized losses -10,527
Robeco QI Global Diversified Carry
IRS AUD Pay AUSTRALIA BANK Rec 3.0450% Barclays Bank 02/03/2027 AUD 2,740,000 42,020
IRS AUD Pay AUSTRALIA BANK Rec 2.8500% Barclays Bank 04/05/2027 AUD 4,120,000 18,852
IRS AUD Pay AUSTRALIA BANK Rec 2.8900% BNP Paribas 02/08/2027 AUD 2,100,000 12,762
IRS AUD Pay AUSTRALIA BANK Rec 2.9900% BNP Paribas 04/01/2027 AUD 780,000 9,785
IRS AUD Pay 2.4125% Rec AUSTRALIA BANK Barclays Bank 02/06/2026 AUD 400,000 6,172
IRS AUD Pay AUSTRALIA BANK Rec 2.9170% Citigroup 02/12/2026 AUD 620,000 5,560
IRS AUD Pay AUSTRALIA BANK Rec 2.7500% Bank of America 02/02/2026 AUD 830,000 1,768
IRS AUD Pay 2.6400% Rec AUSTRALIA BANK Bank of America 04/04/2026 AUD 420,000 1,520
IRS CAD Pay 2.1500% Rec Canada Bankers Bank of America 04/07/2027 CAD 5,130,000 64,796
IRS CAD Pay 2.0290% Rec Canada Bankers Citigroup 01/02/2027 CAD 2,840,000 51,186
IRS CAD Pay 1.7150% Rec Canada Bankers Bank of America 02/05/2026 CAD 770,000 24,309
IRS CAD Pay 1.4860% Rec Canada Bankers Citigroup 01/11/2026 CAD 480,000 22,292
IRS CAD Pay 1.8900% Rec Canada Bankers Bank of America 01/12/2026 CAD 710,000 17,702
IRS CAD Pay 1.3490% Rec Canada Bankers BNP Paribas 02/08/2026 CAD 310,000 16,141
IRS CAD Pay 1.8425% Rec Canada Bankers Credit Suisse 04/01/2026 CAD 660,000 15,640
IRS CAD Pay 1.8790% Rec Canada Bankers BNP Paribas 03/04/2027 CAD 570,000 15,455
IRS CAD Pay 1.5475% Rec Canada Bankers Bank of America 01/06/2026 CAD 350,000 14,189
IRS CAD Pay 1.3850% Rec Canada Bankers Bank of America 21/09/2026 CAD 200,000 10,217
IRS CHF Pay -0.0725% Rec ICE LIBOR CHF 6 Citigroup 03/11/2026 CHF 1,410,000 27,855
IRS CHF Pay -0.2588% Rec ICE LIBOR CHF 6 Barclays Bank 05/09/2026 CHF 370,000 12,162
IRS CHF Pay 0.1300% Rec ICE LIBOR CHF 6 BNP Paribas 05/01/2027 CHF 560,000 2,756
IRS EUR Pay EURIBOR EUR 6M Rec 0.9378% Barclays Bank 03/08/2027 EUR 2,120,000 19,189
IRS EUR Pay 1.4300% Rec EURIBOR EUR 6M Barclays Bank 09/03/2047 EUR 860,000 13,520
IRS EUR Pay EURIBOR EUR 6M Rec 0.1978% Bank of America 03/02/2022 EUR 340,000 205
IRS GBP Pay 0.5607% Rec ICE LIBOR GBP 6 BNP Paribas 02/05/2019 GBP 8,460,000 17,662
IRS GBP Pay 0.8342% Rec ICE LIBOR GBP 6 Barclays Bank 03/04/2022 GBP 1,440,000 9,637
IRS GBP Pay 1.1265% Rec ICE LIBOR GBP 6 Barclays Bank 05/04/2027 GBP 450,000 5,165
IRS GBP Pay 0.9682% Rec ICE LIBOR GBP 6 Bank of America 03/07/2022 GBP 2,780,000 4,221
IRS GBP Pay 0.9127% Rec ICE LIBOR GBP 6 Barclays Bank 03/01/2022 GBP 1,350,000 3,004
IRS GBP Pay ICE LIBOR GBP 6 Rec 1.0553% Barclays Bank 01/02/2022 GBP 630,000 2,573
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses
base currency x1
IRS GBP Pay ICE LIBOR GBP 6 Rec 1.4413% Barclays Bank 01/09/2047 GBP 430,000 1,538
IRS JPY Pay 0.8227% Rec ICE LIBOR JPY 6 BNP Paribas 06/06/2047 JPY 52,000,000 2,001
IRS JPY Pay ICE LIBOR JPY 6 Rec 0.1086% BNP Paribas 03/08/2022 JPY 125,000,000 828
IRS JPY Pay ICE LIBOR JPY 6 Rec 0.0825% Citigroup 06/01/2022 JPY 61,000,000 106
IRS JPY Pay ICE LIBOR JPY 6 Rec 0.0798% Citigroup 13/12/2021 JPY 56,000,000 81
IRS JPY Pay 0.0775% Rec ICE LIBOR JPY 6 Citigroup 25/01/2022 JPY 159,000,000 6
IRS SEK Pay Stockholm Inter Rec 1.2800% BNP Paribas 03/08/2027 SEK 7,600,000 9,319
IRS SEK Pay Stockholm Inter Rec 1.1575% Citigroup 25/01/2027 SEK 4,200,000 2,429
IRS SEK Pay Stockholm Inter Rec 1.1050% Barclays Bank 27/02/2027 SEK 2,060,000 62
IRS USD Pay 1.7702% Rec ICE LIBOR USD 3 BNP Paribas 05/09/2022 USD 3,000,000 51,820
IRS USD Pay 2.2992% Rec ICE LIBOR USD 3 BNP Paribas 05/07/2027 USD 970,000 6,222
IRS USD Pay 2.5300% Rec ICE LIBOR USD 3 Bank of America 04/10/2047 USD 1,550,000 4,129
IRS USD Pay 2.3822% Rec ICE LIBOR USD 3 BNP Paribas 05/12/2027 USD 1,730,000 1,827
Total unrealized gains 548,683
Robeco QI Global Diversified Carry
IRS AUD Pay AUSTRALIA BANK Rec 2.5825% Bank of America 04/05/2026 AUD 390,000 -2,580
IRS AUD Pay 2.9525% Rec AUSTRALIA BANK Bank of America 05/01/2026 AUD 920,000 -10,998
IRS AUD Pay 2.5050% Rec AUSTRALIA BANK Bank of America 04/07/2026 AUD 410.000 -12,489
IRS AUD Pay AUSTRALIA BANK Rec 2.0750% Barclays Bank 03/08/2026 AUD 390,000 -13,031
IRS AUD Pay 2.8850% Rec AUSTRALIA BANK Barclays Bank 05/04/2027 AUD 2,180,000 -14,337
IRS AUD Pay AUSTRALIA BANK Rec 2.0550% Barclays Bank 02/09/2026 AUD 480,000 -16,756
IRS AUD Pay 2.9975% Rec AUSTRALIA BANK Citigroup 02/02/2027 AUD 1,330,000 -17,117
IRS AUD Pay AUSTRALIA BANK Rec 2.1590% Barclays Bank 04/10/2026 AUD 690,000 -20,722
IRS AUD Pay 2.8820% Rec AUSTRALIA BANK Barclays Bank 04/07/2027 AUD 3,650,000 -21,047
IRS CAD Pay Canada Bankers Rec 1.8825% Citigroup 23/01/2027 CAD 600,000 -15,633
IRS CAD Pay Canada Bankers Rec 1.9790% Citigroup 03/01/2027 CAD 1,110,000 -22,765
IRS CAD Pay Canada Bankers Rec 1.9600% BNP Paribas 01/03/2027 CAD 1,070,000 -23,645
IRS CAD Pay Canada Bankers Rec 2.1650% Bank of America 01/09/2027 CAD 2,110,000 -25,730
IRS CAD Pay Canada Bankers Rec 1.5975% Bank of America 01/02/2026 CAD 740,000 26,780
IRS CAD Pay Canada Bankers Rec 1.3650% Bank of America 01/03/2026 CAD 630,000 -30,388
IRS CAD Pay Canada Bankers Rec 1.2800% Bank of America 04/07/2026 CAD 1,570,000 -86,535
IRS CHF Pay 0.2390% Rec ICE LIBOR CHF 6 Barclays Bank 05/07/2027 CHF 1,220,000 -1,150
IRS CHF Pay ICE LIBOR CHF 6 Rec 0.1368% Barclays Bank 05/12/2026 CHF 600,000 -2,289
IRS CHF Pay ICE LIBOR CHF 6 Rec -0.2875% Barclays Bank 05/10/2026 CHF 170,000 -6,098
IRS CHF Pay ICE LIBOR CHF 6 Rec 0.1223% Barclays Bank 04/05/2027 CHF 1,580,000 -12,270
IRS CHF Pay ICE LIBOR CHF 6 Rec 0.0418% Barclays Bank 03/03/2027 CHF 2,170,000 -28,556
IRS CHF Pay ICE LIBOR CHF 6 Rec -0.3300% Barclays Bank 01/09/2026 CHF 1,370,000 -52,347
IRS EUR Pay EURIBOR EUR 6M Rec 0.1003% BNP Paribas 03/03/2022 EUR 330,000 -1,295
IRS EUR Pay EURIBOR EUR 6M Rec 0.1743% Bank of America 05/04/2022 EUR 1,840,000 -2,595
IRS EUR Pay EURIBOR EUR 6M Rec 0.0798% Bank of America 05/01/2022 EUR 1,180,000 -4,355
IRS EUR Pay EURIBOR EUR 6M Rec 0.1698% Barclays Bank 05/06/2022 EUR 2,900,000 -7,992
IRS EUR Pay EURIBOR EUR 6M Rec 0.7943% Bank of America 05/09/2027 EUR 2,280,000 -12,328
IRS EUR Pay EURIBOR EUR 6M Rec -0.1820% Bank of America 05/12/2019 EUR 32,860,000 -13,646
IRS EUR Pay EURIBOR EUR 6M Rec 0.1593% Barclays Bank 05/09/2022 EUR 6,380,000 -32,313
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.9400% Barclays Bank 07/12/2021 GBP 1,460,000 -1,182
IRS GBP Pay ICE LIBOR GBP 6 Rec 1.4013% Barclays Bank 03/04/2047 GBP 310,000 -2,561
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.7963% BNP Paribas 01/03/2022 GBP 510,000 -4,024
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.5910% Barclays Bank 05/04/2019 GBP 8,400,000 -9,853
IRS GBP Pay 1.4600% Rec ICE LIBOR GBP 6 Barclays Bank 07/03/2047 GBP 1,280,000 -10,339
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.7943% Barclays Bank 02/05/2022 GBP 1,660,000 -15,365
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Unrealized

Denomination Counterparty Maturity date Currency Nominal value gains/losses

base currency x1
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.6668% Barclays Bank 03/07/2019 GBP 18,210,000 -16,827
IRS GBP Pay 1.5912% Rec ICE LIBOR GBP 6 Bank of America 03/07/2047 GBP 450,000 -20,244
IRS GBP Pay 1.3837% Rec ICE LIBOR GBP 6 BNP Paribas 01/11/2027 GBP 2,180,000 -26,764
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.5258% BNP Paribas 05/09/2019 GBP 13,330,000 -50,358
IRS GBP Pay ICE LIBOR GBP 6 Rec 0.7858% Barclays Bank 01/09/2022 GBP 5,790,000 -65,220
IRS GBP Pay 1.6200% Rec ICE LIBOR GBP 6 Bank of America 02/10/2047 GBP 1,850,000 -99,927
IRS JPY Pay 0.0415% Rec ICE LIBOR JPY 6 BNP Paribas 06/12/2019 JPY 2,552,000,000 -232
IRS JPY Pay 0.0940% Rec ICE LIBOR JPY 6 Citigroup 14/12/2021 JPY 57,000,000 -324
IRS JPY Pay 0.0985% Rec ICE LIBOR JPY 6 Barclays Bank 03/03/2022 JPY 58,000,000 -354
IRS JPY Pay 0.0975% Rec ICE LIBOR JPY 6 Bank of America 28/02/2022 JPY 80,000,000 -467
IRS JPY Pay ICE LIBOR JPY 6 Rec 0.2298% Barclays Bank 09/05/2027 JPY 177,000,000 -753
IRS JPY Pay 0.0452% Rec ICE LIBOR JPY 6 BNP Paribas 06/06/2019 JPY 620,000,000 -849
IRS JPY Pay 0.0800% Rec ICE LIBOR JPY 6 Barclays Bank 13/12/2021 JPY 627,000,000 -943
IRS JPY Pay 0.8520% Rec ICE LIBOR JPY 6 Barclays Bank 07/09/2047 JPY 66,000,000 -951
IRS JPY Pay 0.1102% Rec ICE LIBOR JPY 6 BNP Paribas 05/07/2022 JPY 496,000,000 -3,756
IRS JPY Pay 0.2550% Rec ICE LIBOR JPY 6 Barclays Bank 10/04/2027 JPY 328,000,000 -4,859
IRS JPY Pay 0.1158% Rec ICE LIBOR JPY 6 Barclays Bank 05/10/2022 JPY 583,000,000 -4,939
IRS JPY Pay 0.2706% Rec ICE LIBOR JPY 6 Barclays Bank 05/07/2027 JPY 336,000,000 -6,565
IRS JPY Pay 0.0488% Rec ICE LIBOR JPY 6 Barclays Bank 10/04/2019 JPY 3,328,000,000 -7,633
IRS JPY Pay 0.8922% Rec ICE LIBOR JPY 6 BNP Paribas 03/08/2047 JPY 130,000,000 -12,813
IRS SEK Pay Stockholm Inter Rec 1.1018% Barclays Bank 03/03/2027 SEK 6,000,000 11
IRS SEK Pay Stockholm Inter Rec 1.1025% Société Générale 05/04/2027 SEK 10,800,000 -1,351
IRS SEK Pay Stockholm Inter Rec 0.8225% Citigroup 03/11/2026 SEK 1,300,000 -2,823
IRS SEK Pay 1.2900% Rec Stockholm Inter Citigroup 03/02/2027 SEK 3,070,000 -5,403
IRS SEK Pay Stockholm Inter Rec 1.0293% Barclays Bank 05/06/2027 SEK 10,000,000 -9,700
IRS SEK Pay Stockholm Inter Rec 0.6050% Credit Suisse 01/09/2026 SEK 27,500,000 -105,087
IRS USD Pay ICE LIBOR USD 3 Rec 2.0743% Barclays Bank 03/03/2022 USD 500,000 -2,287
IRS USD Pay ICE LIBOR USD 3 Rec 2.0103% Bank of America 29/03/2022 USD 480,000 -3,466
IRS USD Pay ICE LIBOR USD 3 Rec 2.3460% Bank of America 07/04/2027 USD 1,530,000 -3,867
IRS USD Pay ICE LIBOR USD 3 Rec 1.9883% BNP Paribas 27/02/2022 USD 640,000 -4,798
IRS USD Pay ICE LIBOR USD 3 Rec 1.9548% Citigroup 25/01/2022 USD 1,140,000 -9,549
IRS USD Pay 2.7060% Rec ICE LIBOR USD 3 Bank of America 09/03/2047 USD 870,000 -25,355
IRS USD Pay ICE LIBOR USD 3 Rec 1.8603% Bank of America 25/05/2022 USD 2,170,000 -27,454
IRS USD Pay ICE LIBOR USD 3 Rec 1.6750% BNP Paribas 10/03/2019 USD 19,020,000 -43,818
IRS USD Pay ICE LIBOR USD 3 Rec 1.8300% BNP Paribas 09/12/2021 USD 4,030,000 -47,595
IRS USD Pay ICE LIBOR USD 3 Rec 1.5763% BNP Paribas 04/05/2019 USD 12,650,000 -51,610
IRS USD Pay ICE LIBOR USD 3 Rec 1.5203% Bank of America 07/09/2019 USD 10,000,000 -68,138
Total unrealized losses -1,318,201

6 Inflation-linked swaps

Inflation-linked swaps are valued at fair value under procedures approved by the Board of Directors. The unrealized
gains/losses on inflation-linked swaps are recorded gross in the Statement of net assets under the heading ‘Unrealized
gains/losses on inflation-linked swaps’ and changes in unrealized results are recorded in the Statement of operations and
changes in net assets under the heading ‘Net realized and changes in unrealized results on investments and other
financial instruments’. The contracts outstanding as at 31 December 2017 are in the table below. Information on the
collateral on these positions is stated in the table on page 187. The paid collateral is restricted cash and is included in the
Statement of net assets under the heading ‘Other assets’. The received collateral is included in the Statement of net
assets under the heading ‘Collateral due to brokers’.
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Inflation-linked swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency  Nominal value gains/losses
base currency x1
Regional Bond sub-funds
Robeco Euro Government Bonds, inflation hedged shares
ILS EUR Pay 1.1775% Rec HICPX EU* Citigroup 15/10/2026 EUR 6,800,000 238,256
ILS EUR Pay 0.9100% Rec HICPX EU* Barclays Bank 15/10/2021 EUR 9,700,000 230,361
ILS EUR Pay 1.4700% Rec HICPX EU* Citigroup 15/10/2036 EUR 2,300,000 163,458
ILS EUR Pay 1.6100% Rec HICPX EU* Barclays Bank 15/10/2046 EUR 850,000 93,431
ILS EUR Pay 0.8325% Rec HICPX EU* Barclays Bank 15/10/2018 EUR 8,500,000 90,921
ILS EUR Pay 1.1720% Rec HICPX EU* Citigroup 15/10/2026 EUR 2,300,000 81,921
ILS EUR Pay 0.9050% Rec HICPX EU* Barclays Bank 15/10/2021 EUR 3,400,000 81,627
ILS EUR Pay 1.3800% Rec HICPX EU* Citigroup 15/03/2036 EUR 1,000,000 80,805
ILS EUR Pay 1.4600% Rec HICPX EU* Citigroup 15/10/2036 EUR 950,000 69,483
ILS EUR Pay 1.0390% Rec HICPX EU* Morgan Stanley 15/03/2026 EUR 1,600,000 68,907
ILS EUR Pay 0.8975% Rec HICPX EU* Citigroup 15/10/2021 EUR 2,300,000 56,112
ILS EUR Pay 1.1900% Rec HICPX EU* Citigroup 15/10/2026 EUR 1,600,000 53,949
ILS EUR Pay 1.5200% Rec HICPX EU* Citigroup 15/03/2046 EUR 400,000 51,724
ILS EUR Pay 1.6050% Rec HICPX EU* Citigroup 15/10/2046 EUR 400,000 44,600
ILS EUR Pay 0.4590% Rec HICPX EU* Morgan Stanley 15/03/2018 EUR 2,600,000 37,394
ILS EUR Pay 1.1950% Rec HICPX EU* BNP Paribas 15/05/2022 EUR 5,000,000 36,982
ILS EUR Pay 0.6850% Rec HICPX EU* JP Morgan 15/06/2021 EUR 1,000,000 36,936
ILS EUR Pay 1.4900% Rec HICPX EU* Barclays Bank 15/10/2036 EUR 550,000 36,802
ILS EUR Pay 0.8200% Rec HICPX EU* Barclays Bank 15/10/2018 EUR 2,800,000 30,658
ILS EUR Pay 1.1010% Rec HICPX EU* Barclays Bank 15/10/2026 EUR 700,000 30,156
ILS EUR Pay 0.8100% Rec HICPX EU* Citigroup 15/10/2018 EUR 2,400,000 26,764
ILS EUR Pay 1.1290% Rec HICPX EU* Morgan Stanley 15/02/2026 EUR 900,000 26,681
ILS EUR Pay 0.7550% Rec HICPX EU* Citigroup 15/02/2021 EUR 1,100,000 26,284
ILS EUR Pay 1.4650% Rec HICPX EU* Barclays Bank 15/06/2046 EUR 150,000 23,169
ILS EUR Pay 0.7450% Rec HICPX EU* Citigroup 15/06/2021 EUR 650,000 21,999
ILS EUR Pay 0.8525% Rec HICPX EU* Barclays Bank 15/10/2021 EUR 800,000 21,381
ILS EUR Pay 1.6325% Rec HICPX EU* Citigroup 15/10/2046 EUR 200,000 20,556
ILS EUR Pay 0.8275% Rec HICPX EU* Morgan Stanley 15/04/2021 EUR 700,000 20,533
ILS EUR Pay 1.1640% Rec HICPX EU* Barclays Bank 15/05/2026 EUR 500,000 19,311
ILS EUR Pay 1.0300% Rec HICPX EU* Citigroup 15/06/2026 EUR 350,000 17,849
ILS EUR Pay 0.9725% Rec HICPX EU* Barclays Bank 15/06/2026 EUR 300,000 17,100
ILS EUR Pay 1.3550% Rec HICPX EU* Citigroup 15/06/2036 EUR 180,000 16,914
ILS EUR Pay 1.3125% Rec HICPX EU* Barclays Bank 15/06/2036 EUR 150,000 15,391
ILS EUR Pay 1.4550% Rec HICPX EU* Barclays Bank 15/05/2036 EUR 200,000 14,961
ILS EUR Pay 1.6275% Rec HICPX EU* Citigroup 15/02/2046 EUR 160,000 14,537
ILS EUR Pay 1.4225% Rec HICPX EU* BNP Paribas 15/05/2027 EUR 1,500,000 13,960
ILS EUR Pay 1.9050% Rec HICPX EU* Barclays Bank 15/08/2047 EUR 600,000 12,662
ILS EUR Pay 1.1350% Rec HICPX EU* Morgan Stanley 15/04/2026 EUR 300,000 11,734
ILS EUR Pay 1.3050% Rec HICPX EU* Citigroup 15/01/2022 EUR 2,500,000 10,466
ILS EUR Pay 1.7690% Rec HICPX EU* Barclays Bank 15/08/2037 EUR 650,000 10,262
ILS EUR Pay 0.7650% Rec HICPX EU* Citigroup 15/01/2021 EUR 250,000 5,517
ILS EUR Pay 0.8400% Rec HICPX EU* Morgan Stanley 15/10/2020 EUR 400,000 5,380
ILS EUR Pay 0.9150% Rec HICPX EU* Citigroup 16/11/2020 EUR 400,000 4,650
ILS EUR Pay 0.9100% Rec HICPX EU* Citigroup 15/12/2020 EUR 300,000 4,190
ILS EUR Pay 1.1500% Rec HICPX EU* Citigroup 15/01/2026 EUR 150,000 3,863
ILS EUR Pay 0.8400% Rec HICPX EU* Citigroup 15/09/2020 EUR 300,000 3,567
ILS EUR Pay 1.6300% Rec HICPX EU* Citigroup 15/12/2035 EUR 150,000 3,044
ILS EUR Pay 1.7050% Rec HICPX EU* Morgan Stanley 15/10/2045 EUR 50,000 2,817
ILS EUR Pay 1.2075% Rec HICPX EU* Morgan Stanley 15/10/2025 EUR 200,000 2,775
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Inflation-linked swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency  Nominal value gains/losses
base currency x 1
ILS EUR Pay 1.2150% Rec HICPX EU* Citigroup 15/09/2025 EUR 220,000 2,461
ILS EUR Pay 1.7500% Rec HICPX EU* Citigroup 15/08/2045 EUR 65,000 2,439
ILS EUR Pay 1.5225% Rec HICPX EU* Citigroup 15/01/2036 EUR 50,000 2,233
ILS EUR Pay 1.5800% Rec HICPX EU* Morgan Stanley 15/10/2035 EUR 80,000 2,023
ILS EUR Pay 1.0250% Rec HICPX EU* Citigroup 15/07/2020 EUR 550,000 1,761
ILS EUR Pay 1.3000% Rec HICPX EU* Citigroup 15/12/2025 EUR 200,000 1,752
ILS EUR Pay 1.5860% Rec HICPX EU* Citigroup 15/09/2035 EUR 80,000 1,730
ILS EUR Pay 1.2400% Rec HICPX EU* Citigroup 15/08/2025 EUR 130,000 979
ILS EUR Pay 1.6990% Rec HICPX EU* Morgan Stanley 16/11/2035 EUR 60,000 136
Total unrealized gains 2,028,314
ILS EUR Pay 1.7150% Rec HICPX EU* Citigroup 15/07/2035 EUR 70,000 -500
ILS EUR Pay 1.3750% Rec HICPX EU* Citigroup 16/11/2025 EUR 280,000 505
ILS EUR Pay 1.5425% Rec HICPX EU* Citigroup 15/01/2027 EUR 1,200,000 -2,447
ILS EUR Pay 1.4050% Rec HICPX EU* Citigroup 15/07/2025 EUR 300,000 -2,702
ILS EUR Pay HICPX EU* Rec 1.9500% JP Morgan 15/11/2047 EUR 400,000 -3,032
ILS EUR Pay HICPX EU* Rec 1.8200% JP Morgan 15/11/2037 EUR 600,000 -3,955
ILS EUR Pay HICPX EU* Rec 1.3400% JP Morgan 15/11/2022 EUR 2,000,000 -7,258
ILS EUR Pay HICPX EU* Rec 1.2575% Citigroup 15/09/2022 EUR 1,500,000 -12,428
ILS EUR Pay HICPX EU* Rec 1.4375% Barclays Bank 15/09/2027 EUR 1,000,000 12,979
ILS EUR Pay HICPX EU* Rec 1.4660% Citigroup 15/10/2027 EUR 1,500,000 -15,578
ILS EUR Pay HICPX EU* Rec 1.7350% Citigroup 15/09/2037 EUR 700,000 -16,878
ILS EUR Pay 1.7400% Rec HICPX EU* Barclays Bank 15/02/2032 EUR 2,400,000 -17,330
ILS EUR Pay HICPX EU* Rec 1.2325% Barclays Bank 15/09/2019 EUR 7,000,000 -19,474
ILS EUR Pay HICPX EU* Rec 0.4200% Citigroup 15/03/2018 EUR 1,850,000 -28,058
ILS EUR Pay HICPX EU* Rec 1.5125% Morgan Stanley 15/03/2046 EUR 380,000 -50,024
ILS EUR Pay HICPX EU* Rec 1.3675% Morgan Stanley 15/03/2036 EUR 810,000 67,537
ILS EUR Pay HICPX EU* Rec 1.0250% Citigroup 15/03/2026 EUR 1,540,000 -68,588
Total unrealized losses -329,273
Robeco All Strategies Euro Bonds, inflation hedged shares
ILS EUR Pay 1.3200% Rec HICPX EU* JP Morgan 15/11/2022 EUR 3,100,000 14,496
ILS EUR Pay 1.4900% Rec HICPX EU* JP Morgan 15/11/2027 EUR 1,700,000 12,834
ILS EUR Pay 1.8000% Rec HICPX EU* JP Morgan 15/11/2037 EUR 460,000 5,025
ILS EUR Pay 1.9300% Rec HICPX EU* JP Morgan 15/11/2047 EUR 170,000 2,451
ILS EUR Pay 1.3100% Rec HICPX EU* JP Morgan 15/11/2019 EUR 2,600,000 958
Total unrealized gains 35,764
ILS EUR Pay HICPX EU* Rec 1.9625% JP Morgan 15/12/2047 EUR 80,000 310
ILS EUR Pay HICPX EU* Rec 1.8325% Citigroup 15/12/2037 EUR 130,000 -580
ILS EUR Pay HICPX EU* Rec 1.8298% Citigroup 15/12/2037 EUR 210,000 -1,060
ILS EUR Pay HICPX EU* Rec 1.2700% Citigroup 15/12/2019 EUR 1,200,000 -1,100
ILS EUR Pay HICPX EU* Rec 1.5308% BNP Paribas 15/12/2027 EUR 520,000 -1,791
ILS EUR Pay HICPX EU* Rec 1.5150% Citigroup 15/12/2027 EUR 500,000 -2,565
ILS EUR Pay HICPX EU* Rec 1.3325% Citigroup 15/12/2022 EUR 1,000,000 -4,009
Total unrealized losses -11,415
Robeco Investment Grade Corporate Bonds, inflation hedged shares
ILS EUR Pay 0.7000% Rec HICPX EU* Citigroup 15/03/2021 EUR 1,000,000 30,232
ILS EUR Pay 1.0750% Rec HICPX EU* Citigroup 15/03/2026 EUR 500,000 19,638
ILS EUR Pay 1.2800% Rec HICPX EU* Barclays Bank 15/02/2021 EUR 3,900,000 17,011
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Inflation-linked swaps

As at 31 December 2017

Unrealized

Denomination Counterparty Maturity date Currency  Nominal value gains/losses
base currency x 1
ILS EUR Pay 1.0825% Rec HICPX EU* Barclays Bank 15/09/2026 EUR 300,000 13,245
ILS EUR Pay 0.8700% Rec HICPX EU* Citigroup 15/05/2021 EUR 400,000 11,736
ILS EUR Pay 1.1725% Rec HICPX EU* Citigroup 15/05/2026 EUR 300,000 11,316
ILS EUR Pay 0.8400% Rec HICPX EU* Barclays Bank 15/09/2021 EUR 400,000 10,723
ILS EUR Pay 0.6850% Rec HICPX EU* Citigroup 15/03/2021 EUR 300,000 9,301
ILS EUR Pay 1.3175% Rec HICPX EU* Barclays Bank 15/11/2022 EUR 1,400,000 6,730
ILS EUR Pay 1.1950% Rec HICPX EU* BNP Paribas 15/05/2022 EUR 700,000 5,178
ILS EUR Pay 1.2950% Rec HICPX EU* Barclays Bank 15/02/2019 EUR 2,000,000 5,096
ILS EUR Pay 1.0050% Rec HICPX EU* Barclays Bank 15/11/2020 EUR 600,000 4,159
ILS EUR Pay 1.3025% Rec HICPX EU* Citigroup 15/02/2022 EUR 200,000 1,033
Total unrealized gains 145,398
ILS EUR Pay HICPX EU* Rec 1.2925% Barclays Bank 15/11/2019 EUR 2,800,000 2,029
ILS EUR Pay HICPX EU* Rec 1.1910% Barclays Bank 15/01/2019 EUR 600,000 -2,459
ILS EUR Pay HICPX EU* Rec 1.2900% Citigroup 15/02/2019 EUR 1,000,000 -2,650
ILS EUR Pay 1.6300% Rec HICPX EU* Barclays Bank 15/02/2029 EUR 1,000,000 -3,780
ILS EUR Pay HICPX EU* Rec 1.0600% BNP Paribas 15/05/2019 EUR 1,200,000 -3,933
ILS EUR Pay HICPX EU* Rec 0.8275% Citigroup 15/05/2018 EUR 900,000 12,991
ILS EUR Pay HICPX EU* Rec 0.7100% Barclays Bank 15/09/2018 EUR 1,300,000 -16,481
ILS EUR Pay HICPX EU* Rec 0.8675% Citigroup 15/05/2021 EUR 600,000 -17,682
ILS EUR Pay HICPX EU* Rec 0.4400% Morgan Stanley 15/03/2018 EUR 1,200,000 17,717
ILS EUR Pay HICPX EU* Rec 1.1700% Citigroup 15/05/2026 EUR 500,000 -18,993
Total unrealized losses -98,715
* HICPX EU is an abbreviation for Euro-Zone Harmonised Index of Consumer Prices excluding Tobacco.
7  Credit default swaps
Credit default swaps are valued at fair value under procedures approved by the Board of Directors. The unrealized
gains/losses on credit default swaps are recorded gross in the Statement of net assets under the heading ‘Unrealized
gains/losses on credit default swaps’ and changes in unrealized results are recorded in the Statement of operations and
changes in net assets under the heading ‘Net realized and changes in unrealized results on investments and other
financial instruments’. The contracts outstanding as at 31 December 2017 are disclosed in the table below. Information
on the collateral on these positions is stated in the table on page 187. The paid collateral is restricted cash and is included
in the Statement of net assets under the heading ‘Other assets’. The received collateral is included in the Statement of net
assets under the heading ‘Collateral due to brokers’.
Credit default swaps
As at 31 December 2017
Purchas?/ Denomination Premium Maturity date Currency  Counterparty N?lg}ll?:/l gains/lg:sr::sa g:::
Sale of risk CDS/CDX commitment currency X 1
Global Bond sub-funds
Robeco High Yield Bonds
Purchase (DS 9.625 UNITYMEDIA KABELBW GMBH 01-DEC-2019 Receive 500 bps  20/12/2020  EUR Barclays Bank 20,000,000 2,582,314
Purchase (DS 6.125 ARCELORMITTAL 01-JUN-2018 Receive 500 bps  20/12/2021  EUR BNP Paribas 13,000,000 2,064,845
Purchase (DS 7.375 PEUGEOT SA 06-MAR-2018 Receive 500 bps  20/12/2020  EUR JP Morgan 20,000,000 2,685,325
Purchase (DS 5.625 FIAT FINANCE NORTH AMERI 12-JUN-2017 Receive 500 bps  20/06/2021  EUR Bank of America 10,000,000 1,357,276
Purchase (DS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps  20/06/2024  EUR Barclays Bank 7,500,000 1,288,449
Purchase CDS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps  20/12/2020  EUR Barclays Bank 10,000,000 1,243,280
Purchase (DS 5.625 FIAT FINANCE NORTH AMERI 12-JUN-2017 Receive 500 bps  20/12/2020  EUR Morgan Stanley 10,000,000 1,243,037
Purchase CDS 7.375 PEUGEQT SA 06-MAR-2018 Receive 500 bps  20/12/2023  EUR BNP Paribas 6,000,000 1,235,517
Purchase (DS 6.250 CNH INDUSTRIAL FIN EUR S 09-MAR-2018 Receive 500 bps  20/12/2023  EUR Bank of America 5,000,000 1,200,309
Purchase (DS 6.250 CNH INDUSTRIAL FIN EUR S 09-MAR-2018 Receive 500 bps  20/12/2023  EUR Citigroup 5,000,000 1,200,309
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Credit default swaps

As at 31 December 2017

Purchasc.e/ Denomination Premium Maturity date Currency  Counterparty N?lg‘lll?:ll g.':]ins/lg:sr:sa :)I:Z;g
Sale of risk CDS/CDX commitment currency x 1
Purchase CDS 6.125 ARCELORMITTAL 01-JUN-2018 Receive 500 bps  20/12/2021  EUR JP Morgan 7,400,000 1,175,373
Purchase (DS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps 20/03/2021  EUR Barclays Bank 7,000,000 916,757
Purchase (DS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps  20/12/2023  EUR Barclays Bank 5,000,000 853,593
Purchase CDS 6.125 ARCELORMITTAL 01-JUN-2018 Receive 500 bps 20/06/2022  EUR Barclays Bank 5,000,000 851,010
Purchase (DS 6.125 ARCELORMITTAL 01-JUN-2018 Receive 500 bps 20/06/2022  EUR JP Morgan 5,000,000 851,010
Purchase CDS 4.500 FIAT CHRYSLER AUTOMOBILE 15-APR-2020 Receive 500 bps 20/06/2024  EUR BNP Paribas 5,000,000 831,943
Purchase CDS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps  20/09/2022  EUR Barclays Bank 5,000,000 820,606
Purchase CDS (FRN) SMURFIT KAPPA ACQUISITIO 15-0CT-2020 Receive 500 bps 20/06/2021  EUR Barclays Bank 5,000,000 776,946
Purchase CDS (FRN) SMURFIT KAPPA ACQUISITIO 15-0CT-2020 Receive 500 bps 20/06/2021  EUR Credit Suisse 5,000,000 776,946
Purchase CDS 7.375 PEUGEQT SA 06-MAR-2018 Receive 500 bps  20/06/2021  EUR Barclays Bank 5,000,000 750,390
Purchase CDS 7.375 PEUGEQT SA 06-MAR-2018 Receive 500 bps  20/06/2021  EUR Goldman Sachs 5,000,000 750,390
Purchase (DS 8.375 UPC HOLDING BV 15-AUG-2020 Receive 500 bps 20/06/2021  EUR Barclays Bank 5,000,000 688,381
Purchase CDS 6.250 ICELAND BONDCO PLC 15-JUL-2021 Receive 500 bps  20/12/2019  EUR JP Morgan 10,000,000 676,991
Purchase CDS 6.250 ICELAND BONDCO PLC 15-JUL-2021 Receive 500 bps  20/12/2019  EUR JP Morgan 4,900,000 331,725
Purchase (DS 5.375 VOLKSWAGEN INTL FIN NV 22-MAY-2018 Receive 100 bps 20/12/2020  EUR Bank of America 10,500,000 240,699
Purchase CDS 4.875 HBOS PLC 20-MAR-2015 Receive 160 bps 20/03/2018  EUR Goldman Sachs 10,000,000 26,476
Purchase CDX MARKIT CDX.NA.HY.29 12/22 Receive 500 bps  20/12/2022  USD Goldman Sachs 420,000,000 28,922,910
Purchase CDS 7.625 AVIS BUDGET CAR RENTAL 15-MAY-2014 Receive 500 bps  20/06/2022  USD Goldman Sachs 10,000,000 903,226
Purchase (DS 6.375 HCA INC 15-JAN-2015 Receive 500 bps  20/03/2021  USD Barclays Bank 8,000,000 869,470
Purchase CDS 7.875 PULTE GROUP INC 15-JUN-2032 Receive 500 bps  20/09/2020  USD Goldman Sachs 5,000,000 520,662
Purchase CDS 9.750 AVIS BUDGET CAR RENTAL 15-MAR-2020 Receive 500 bps  20/03/2022  USD Goldman Sachs 8,000,000 749,887
Purchase CDS 6.950 ANADARKO PETROLEUM CORP 15-JUN-2019 Receive 100 bps  20/12/2020  USD Goldman Sachs 10,000,000 135,571
Purchase (DS 5.720 ARCONIC INC 23-FEB-2019 Receive 100 bps  20/09/2020  USD JP Morgan 10,000,000 116,006
Purchase CDS 7.875 PULTE GROUP INC 15-JUN-2032 Receive 100 bps  20/09/2020  USD JP Morgan 5,000,000 75,894
Total unrealized gains 59,713,523
Purchase CDS 6.125 ARCELORMITTAL 01-JUN-2018 Receive 100 bps  20/12/2022  EUR JP Morgan 12,000,000 -160,285
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR BNP Paribas 295,000,000 -35,949,122
Purchase CDS 5.720 ARCONIC INC 23-FEB-2019 Receive 100 bps  20/09/2022  USD Citigroup 15,000,000 -44,517
Purchase CDS 5.720 ARCONIC INC 23-FEB-2019 Receive 100 bps  20/09/2022  USD Barclays Bank 12,000,000 -35,614
Sale (DS 7.450 BOMBARDIER INC 01-MAY-2034 Pay 500 bps 20/06/2022  USD Barclays Bank 10,000,000 -548,817
Purchase CDS 5.500 NABORS INDUSTRIES INC 15-JAN-2023 Receive 100 bps 20/12/2024  USD Barclays Bank 7,000,000 1,243,638
Purchase (DS 6.375 JC PENNEY CORP INC 15-0CT-2036 Receive 500 bps  20/03/2020  USD Deutsche Bank 5,000,000 -358,375
Purchase CDS 6.375 JC PENNEY CORP INC 15-0CT-2036 Receive 500 bps  20/03/2020  USD Bank of America 5,000,000 -358,375
Purchase (DS 5.875 HERTZ CORP 15-0CT-2020 Receive 500 bps  20/12/2021  USD JP Morgan 10,000,000 -372,930
Purchase (DS 5.500 NABORS INDUSTRIES INC 15-JAN-2023 Receive 100 bps 20/12/2022  USD Goldman Sachs 15,000,000 -2,351,020
Sale CDX MARKIT ITRX ASIAXJ IG 12/22 Pay 100 bps 20/12/2022  USD HSBC 50,000,000 -635,247
Purchase CDS 4.500 WEATHERFORD BERMUDA 15-APR-2022 Receive 100 bps  20/12/2021  USD Barclays Bank 10,000,000 1,271,952
Sale CDS 5.750 UNITED RENTALS NORTH AM 15-NOV-2024 Pay 500 bps 20/06/2022  USD Barclays Bank 5,000,000 -736,959
Sale CDS 7.450 BOMBARDIER INC 01-MAY-2034 Pay 500 bps 20/12/2022  USD JP Morgan 15,000,000 -743,110
Purchase CDS 5.875 HERTZ CORP 15-0CT-2020 Receive 500 bps  20/12/2022  USD Barclays Bank 12,000,000 -801,847
Sale CDS 5.750 UNITED RENTALS NORTH AM 15-NOV-2024 Pay 500 bps 20/12/2021  USD Barclays Bank 8,000,000 -1,106,009
Purchase (DS 5.875 HERTZ CORP 15-0CT-2020 Receive 500 bps  20/12/2024  USD Goldman Sachs 13,000,000 -1,241,860
Purchase CDS 4.500 WEATHERFORD BERMUDA 15-APR-2022 Receive 100 bps  20/12/2021  USD JP Morgan 10,000,000 1,271,952
Sale CDS 5.750 UNITED RENTALS NORTH AM 15-NOV-2024 Pay 500 bps 20/12/2022  USD Goldman Sachs 10,000,000 -1,562,869
Purchase (DS 8.000 CHS/COMMUNITY HEALTH SYS 15-NOV-2019 Receive 500 bps 20/06/2021  USD Goldman Sachs 5,000,000 1,587,264
Purchase (DS 8.000 CHS/COMMUNITY HEALTH SYS 15-NOV-2019 Receive 500 bps  20/06/2021  USD Citigroup 6,000,000 1,904,716
Purchase (DS 8.000 CHS/COMMUNITY HEALTH SYS 15-NOV-2019 Receive 500 bps  20/06/2021  USD Barclays Bank 6,000,000 1,904,716
Total unrealized losses -56,191,195

Robeco Emerging Credits
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Credit default swaps

As at 31 December 2017

Purchasc.e/ Denomination Premium Maturity date Currency  Counterparty N?lg‘lll?:ll g.':]ins/lg:sr:sa :)I:Z;:g
Sale of risk CDs/cDX commitment currency x 1
Sale CDS 4.250 FED REPUBLIC OF BRAZIL 07-JAN-2025 Pay 100 bps 20/12/2021  USD BNP Paribas 1,200,000 10,747
Total unrealized gains 10,747
Sale CDX MARKIT ITRX ASIAXJ 1G 12/22 Pay 100 bps 20/12/2022  USD HSBC 3,700,000 -56,448
Total unrealized losses -56,448
Robeco Global Credits

Purchase CDS 5.375 VOLKSWAGEN INTLFIN NV 22-MAY-2018 Receive 100 bps  20/12/2020  EUR JP Morgan 1,500,000 34,386
Purchase CDS 4.000 AEGON NV 25-APR-2044 Receive 100 bps  20/12/2021  EUR JP Morgan 2,900,000 15,532
Sale CDS 4.250 FED REPUBLIC OF BRAZIL 07-JAN-2025 Pay 100 bps 20/12/2021  USD JP Morgan 12,900,000 96,215
Sale CDS 4.250 FED REPUBLIC OF BRAZIL 07-JAN-2025 Pay 100 bps 20/12/2021  USD BNP Paribas 11,800,000 88,011
Total unrealized gains 234,144
Sale CDS 8.250 BANK OF CHINA 15-MAR-2014 Pay 100 bps 20/06/2019  USD Citigroup 700,000 -7,045
Sale CDS 4.750 CHINA DEVELOPMENT BANK 08-0CT-2014 Pay 100 bps 20/06/2019  USD Citigroup 700,000 -7,170
Sale CDS 4.875 EXPORT-IMPORT BANK CHINA 21-JUL-2015 Pay 100 bps 20/09/2019  USD JP Morgan 1,200,000 -14,183
Sale (DS 4.250 PEOPLE'S REP OF CHINA 28-0CT-2014 Pay 100 bps 20/06/2019  USD HSBC 2,000,000 -20,678
Sale CDS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/12/2019  USD JP Morgan 1,650,000 24,607
Sale (DS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/09/2020  USD JP Morgan 2,600,000 -51,204
Sale CDS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/06/2025  USD JP Morgan 1,600,000 -54,443
Sale (DS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/09/2020  USD Barclays Bank 3,900,000 -76,806
Sale CDS 7.500 CHINA GOVT INTL BOND 28-0CT-2027 Pay 100 bps 20/09/2020  USD HSBC 5,750,000 -95,269
Sale CDX MARKIT ITRX ASIAXJ 1G 12/22 Pay 100 bps 20/12/2022  USD HSBC 72,750,000 924,285
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD JP Morgan 23,300,000 -1,604,533
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Goldman Sachs 70,700,000 -4,868,690
Total unrealized losses -7,748,913
Robeco QI Dynamic High Yield

Purchase CDX MARKIT ITRX EUR XOVER 12/22 Receive 500 bps  20/12/2022  EUR BNP Paribas 106,300,000 12,953,870
Purchase CDX MARKIT ITRX EUR XOVER 12/22 Receive 500 bps  20/12/2022  EUR JP Morgan 8,000,000 974,891
Purchase CDX MARKIT ITRX EUR XOVER 12/22 Receive 500 bps  20/12/2022  EUR Citigroup 3,600,000 438,701
Purchase (DX MARKIT CDX.NA.HY.29 12/22 Receive 500 bps  20/12/2022  USD Goldman Sachs 171,800,000 11,830,847
Purchase CDX MARKIT CDX.NA.HY.29 12/22 Receive 500 bps  20/12/2022  USD Citigroup 5,400,000 371,866
Purchase CDX MARKIT CDX.NA.HY.29 12/22 Receive 500 bps  20/12/2022  USD JP Morgan 12,000,000 826,369
Purchase CDX MARKIT CDX.NA.HY.29 12/22 Receive 500 bps  20/12/2022  USD BNP Paribas 5,500,000 378,752
Total unrealized gains 27,775,296
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR Citigroup 9,100,000 -1,108,939
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR JP Morgan 2,500,000 -304,654
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD BNP Paribas 6,400,000 -440,730
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD JP Morgan 7,600,000 -523,367
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Citigroup 5,000,000 344,320
Total unrealized losses -2,722,010
Robeco Global Absolute Return Bond Fund

Sale CDX MARKIT CDX.NA.IG.29 12/22 Pay 100 bps 20/12/2022  USD JP Morgan 550,000 -10,907
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD BNP Paribas 550,000 -37,875
Total unrealized losses -48,782
Robeco Global Credits — Short Maturity

Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Citigroup 1,450,000 -99,853
Total unrealized losses -99,853
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Credit default swaps

As at 31 December 2017

Purchasc.e/ Denomination Premium Maturity date Currency  Counterparty N?l?lll?:ll gains/lgssr:sa :)I;ig
Sale of risk CDS/CDX commitment currency x 1
Regional Bond sub-funds

Robeco Euro Credit Bonds

Purchase (DS 5.375 VOLKSWAGEN INTLFIN NV 22-MAY-2018 Receive 100 bps  20/12/2020  EUR Bank of America 2,950,000 67,625
Purchase CDS 4.000 AEGON NV 25-APR-2044 Receive 100 bps  20/12/2021  EUR JP Morgan 4,350,000 23,298
Purchase CDS 6.500 RIO TINTO FIN USA LTD 15-JUL-2018 Receive 100 bps  20/12/2020  USD Citigroup 4,000,000 66,254
Total unrealized gains 157,177
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR BNP Paribas 15,800,000 -1,925,411
Sale CDS 4.750 CHINA DEVELOPMENT BANK 08-0CT-2014 Pay 100 bps 20/06/2018  USD Citigroup 8,650,000 -31,079
Sale CDS 4.875 EXPORT-IMPORT BANK CHINA 21-JUL-2015 Pay 100 bps 20/09/2019  USD JP Morgan 6,450,000 -76,232
Sale (DS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/12/2019  USD JP Morgan 12,150,000 -181,195
Sale CDS 7.500 CHINA GOVT INTL BOND 28-0CT-2027 Pay 100 bps 20/09/2020  USD HSBC 12,450,000 -206,278
Sale CDX MARKIT ITRX ASIAXJ IG 12/22 Pay 100 bps 20/12/2022  USD HSBC 60,500,000 768,650
Sale (DS 2.000 JAPAN (20 YEAR ISSUE) 21-MAR-2022 Pay 100 bps 20/09/2020  USD Barclays Bank 12,900,000 -254,050
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Goldman Sachs 75,800,000 -5,219,897
Total unrealized losses -8,662,792
Robeco All Strategy Euro Bonds

Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR BNP Paribas 7,150,000 -871,309
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Goldman Sachs 37,400,000 -2,575,516
Total unrealized losses -3,446,825
Robeco European High Yield Bonds

Purchase CDS 7.375 PEUGEQT SA 06-MAR-2018 Receive 500 bps  20/12/2023  EUR BNP Paribas 4,000,000 823,678
Purchase CDS 5.625 FIAT FINANCE NORTH AMERI 12-JUN-2017 Receive 500 bps  20/06/2021  EUR JP Morgan 2,000,000 271,455
Purchase CDS 6.250 ICELAND BONDCO PLC 15-JUL-2021 Receive 500 bps  20/12/2019  EUR JP Morgan 600,000 40,619
Purchase (DS 5.375 VOLKSWAGEN INTL FIN NV 22-MAY-2018 Receive 100 bps  20/12/2020  EUR Bank of America 1,000,000 22,924
Total unrealized gains 1,158,676
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022 EUR BNP Paribas 25,000,000 -3,046,536
Purchase (DS 5.875 HERTZ CORP 15-0CT-2020 Receive 500 bps  20/12/2022  USD Barclays Bank 1,000,000 -66,821
Total unrealized losses -3,113,357
Robeco Euro Sustainable Credits

Purchase CDS 4.000 AEGON NV 25-APR-2044 Receive 100 bps 20/12/2021  EUR JP Morgan 3,000,000 16,068
Total unrealized gains 16,068
Sale CDX MARKIT ITRX EUR XOVER 12/22 Pay 500 bps 20/12/2022  EUR BNP Paribas 8,950,000 1,090,660
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Citigroup 28,550,000 -1,966,069
Sale CDX MARKIT CDX.NA.HY.29 12/22 Pay 500 bps 20/12/2022  USD Goldman Sachs 36,950,000 2,544,527
Total unrealized losses -5,601,256
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8 Collateral

Several sub-funds received or paid collateral to cover the unrealized results on derivative instruments. Collaterals are
calculated and settled on a daily basis per counterparty. The collateral is primarily cash held at the broker in the name of
the sub-fund. The paid collateral is restricted cash and is included in the Statement of net assets under the heading ‘Other
assets’. The received collateral is included in the Statement of net assets under the heading ‘Collateral due to brokers'.
The amounts per sub-fund and counterparty are shown in the table below.

Collateral
As of 31/12/2017

Paid/ Amount in base
Sub fund Counterparty Received currency X

thousand

Global Equity sub-funds
Robeco BP Global Premium Equities ING Bank N.V. Received 650
Regional & Country Equity sub-funds
Robeco BP US Premium Equities Rabobank Paid 901
Robeco BP US Large Cap Equities ING Bank N.V. Received 12
Robeco BP US Large Cap Equities Barclays Bank Received 1,660
Robeco BP US Select Opportunities Equities ING Bank N.V. Paid 1,129
Robeco BP US Select Opportunities Equities Citigroup Received 720
Theme Equity sub-funds
Robeco New World Financial Equities HSBC Received 1,060
Robeco New World Financial Equities Citigroup Received 280
Robeco New World Financial Equities ING Bank N.V. Paid 560
Global Bond sub-funds
Robeco High Yield Bonds Citigroup Paid 340
Robeco High Yield Bonds ING Bank N.V. Received 5,380
Robeco High Yield Bonds HSBC Paid 920
Robeco High Yield Bonds Credit Suisse Received 860
Robeco High Yield Bonds Merill Lynch Received 2,770
Robeco High Yield Bonds BNP Paribas Received 2,040
Robeco High Yield Bonds Barclays Bank Paid 10,291
Robeco High Yield Bonds Citigroup Paid 44,625
Robeco High Yield Bonds Deutsche Bank Paid 530
Robeco High Yield Bonds JP Morgan Received 3,990
Robeco High Yield Bonds Barclays Bank Received 8,050
Robeco High Yield Bonds Goldman Sachs Received 27,000
Robeco High Yield Bonds Morgan Stanley Received 1,300
Robeco Emerging Credits BNP Paribas Paid 24
Robeco Emerging Debt Barclays Bank Paid 377
Robeco Emerging Debt BNP Paribas Received 357
Robeco Global Credits Citigroup Received 310
Robeco Global Credits Rabobank Received 1,380
Robeco Global Credits BNP Paribas Received 100
Robeco Global Credits Barclays Bank Paid 80
Robeco Global Credits HSBC Paid 940
Robeco Global Credits Barclays Bank Paid 710
Robeco Global Credits Goldman Sachs Paid 4,940
Robeco Global Credits JP Morgan Paid 1,790
Robeco QI Dynamic High Yield Citigroup Received 7,628
Robeco QI Dynamic High Yield JP Morgan Received 310
Robeco QI Dynamic High Yield Citigroup Received 40
Robeco QI Dynamic High Yield Goldman Sachs Received 12,010
Robeco QI Dynamic High Yield BNP Paribas Paid 300
Robeco QI Global Multi-Factor Credits JP Morgan Paid 70
Robeco QI Global Multi-Factor Credits Barclays Bank Paid 57
Robeco QI Global Multi-Factor Credits Rabobank Received 710
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Collateral

As of 31/12/2017

Paid/ Amount in base
Sub fund Counterparty Received currency X

thousand

Robeco Global Absolute Return Bond Fund Barclays Bank Paid 29
Robeco Global Credits — Short Maturity Citigroup Paid 160
Robeco Corporate Hybrid Bonds Citigroup Paid 10
Regional Bond sub-funds
Robeco Euro Government Bonds Citigroup Received 427
Robeco Euro Government Bonds Barclays Bank Paid 17,407
Robeco Euro Credit Bonds JP Morgan Paid 300
Robeco Euro Credit Bonds Citigroup Paid 2,411
Robeco Euro Credit Bonds Goldman Sachs Paid 5,300
Robeco Euro Credit Bonds Barclays Bank Received 347
Robeco Euro Credit Bonds HSBC Paid 860
Robeco All Strategy Euro Bonds Goldman Sachs Paid 2,810
Robeco All Strategy Euro Bonds Barclays Bank Paid 2,442
Robeco All Strategy Euro Bonds Citigroup Paid 1,181
Robeco European High Yield Bonds Citigroup Paid 6,482
Robeco European High Yield Bonds JP Morgan Received 480
Robeco European High Yield Bonds Barclays Bank Paid 1,110
Robeco Euro Sustainable Credits Barclays Bank Paid 4,822
Robeco Euro Sustainable Credits Goldman Sachs Paid 2,790
Robeco Euro Sustainable Credits Citigroup Paid 2,000
Robeco Euro Sustainable Credits Citigroup Paid 1,365
Robeco Financial Institutions Bonds Rabobank Paid 590
Robeco Financial Institutions Bonds ING Bank N.V. Paid 10
Robeco Financial Institutions Bonds Barclays Bank Paid 7,659
Robeco Investment Grade Corporate Bonds Citigroup Received 47
Robeco Investment Grade Corporate Bonds Barclays Bank Paid 2,118
Asset Allocation sub-funds
Robeco QI GTAA Plus Barclays Bank Paid 32
Robeco QI Global Diversified Carry Rabobank Received 260
Robeco QI Global Diversified Carry Barclays Bank Paid 1,202
Robeco QI Global Diversified Carry Barclays Bank Received 70

9  Overdraft

The Company has access to an overdraft facility (the "Facility"), established with the Depositary, intended to provide for
short-term/temporary financing if necessary, subject to certain restrictions, in connection with abnormal redemption
activity. Each portfolio of the Company is limited to borrowing 10% of its respective net assets. Borrowings pursuant to the
facility are subject to interest at a mutually agreed upon rate and security by the underlying assets of each portfolio. The
number of days to refund in case of a temporary overdraft is set at 30 days.

10 Investment portfolios
The investment portfolios of the sub-funds are included at the end of this report.

11 Securities lending

Robeco Institutional Asset Management B.V. (RIAM) is the intermediary for all Robeco Capital Growth Funds securities
lending transactions. As compensation for its services RIAM receives a fee of maximum 35% of the gross income resulting
from these securities lending transactions. The percentages can vary for each sub-fund. A third party periodically checks
whether the agreement with RIAM is still in line with market practices. The following table shows the position of the
collateralized securities lending transactions with first-class financial institutions as described in the prospectus at the end
of the reporting period as well as the income from securities lending over the reporting period for the different sub-funds
and the income for RIAM. Income on securities lending transactions is recorded under the heading 'Other income' in the
Statement of operations and changes in net assets. Collateral received in the frame of the lending activity, primarily
securities, is held in the name of the fund on an escrow account with external agents. In exceptional cases, the collateral
is received in cash, which is not subject to reinvestment.
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More information on the collateral received can be found on page 56 to 74.

Positions lent

31/12/2017 31/12/2016

Subfund Amountin base P NNRS mofthe (IS amountinbase [N nsofthe TS

Curreney —/ gelivered portfolio value Curreney -/ delivered portfolio value
Global Equity sub-funds
Robeco BP Global Premium Equities 61,680,094 118,481 2.1 2.0 20,234,538 0 0.8 0.8
Robeco QI Global Conservative Equities 26,994,610 178,004 4.2 4.1 42,311,206 0 6.2 6.2
Robeco Emerging Stars Equities 18,207,818 -357,921 1.6 1.6 12,629,709 0 1.9 1.9
Robeco Global Stars Equities 923,650 0 1.3 13 0 0 0.0 0.0
Robeco Emerging Markets Equities 88,424,343 1,268,679 8.2 8.1 45,935,044 0 6.5 6.3
Robeco QI Emerging Markets Active Equities 70,779,409 235,442 13.1 13.0 38,640,432 0 8.8 8.7
Robeco QI Emerging Conservative Equities 305,174,056 769,506 6.1 6.0 221,599,857 5,488,222 6.1 6.0
Robeco Emerging Markets Smaller Companies Equities 11,072,965 -192,217 8.7 8.6 8,567,559 0 9.0 9.0
Robeco QI Global Value Equities 1,965,277 0 2.8 2.8 2,053,490 0 3.6 3.6
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities 55,943,986 -929,377 7.1 6.8 59,249,561 1,705,357 9.8 9.6
RobecoSAM Sustainable European Equities 24,484,877 -881,417 3.5 3.4 22,428,718 0 4.1 4.0
Robeco QI European Conservative Equities 11,083,486  -1,029,600 1.0 1.0 29,264,841 0 2.4 2.3
Robeco BP US Premium Equities 54,797,455 0 0.8 0.8 0 0 0.0 0.0
Robeco Chinese Equities 73,903,496 534,008 16.6 16.1 45,964,965 -806,666 15.8 155
Robeco Asian Stars Equities 9,706,962 0 3.2 3.1 11,868,556 0 5.3 5.1
Robeco BP US Large Cap Equities 0 0 0.0 0.0 24,297,049 -12,579,019 0.5 0.5
Robeco BP US Select Opportunities Equities 8,305,453 0 0.4 0.4 0 0 0.0 0.0
Theme Equity sub-funds
Robeco New World Financial Equities 13,765,562 0 2.0 2.0 1,514,599 0 0.5 0.5
Robeco Property Equities 6,782,123  -4,605,146 0.6 0.6 10,138,831 0 2.8 2.7
Robeco Global Consumer Trends Equities 78,980,309 0 5.7 5.5 121,090,803 0 9.3 9.0
RobecoSAM Sustainable Agribusiness Equities 3,964,779 -150,461 8.1 7.9 7,233,380 0 6.8 6.7
Robeco Global Growth Trends Equities 476,641 0 1.2 1.2 261,625 0 0.8 0.8
Global Bond sub-funds
Robeco High Yield Bonds 562,816,810  -1,909,708 7.2 6.4 444,383,732 -18,847,195 6.3 5.6
Robeco Global Credits 34,536,867 3.7 3.5 0 0 0.0 0.0
Regional Bond sub-funds
Robeco Euro Government Bonds 660,766,452 0 38.5 36.5 661,044,068 19,353,059 36.8 34.7
Robeco Euro Credit Bonds 51,912,819 0 6.5 6.4 43,487,031 0 5.6 5.5
Robeco All Strategy Euro Bonds 119,541,785  -2,197,974 19.1 18.6 147,657,303 0 17.6 17.1
Robeco European High Yield Bonds 17,477,473 0 5.8 5.4 55,316,014 -459,817 15.2 13.4
Robeco Euro Sustainable Credits 30,292,355 0 3.7 3.5 65,009,569 0 9.5 9.1
Robeco Financial Institutions Bonds 119,145,382 0 49 4.6 117,330,593 -530,310 8.1 7.7
Robeco Investment Grade Corporate Bonds 49,089,870 0 7.0 6.8 68,973,128 0 8.1 7.7

Robeco Institutional Asset Management (RIAM) is the intermediary for all Robeco Capital Growth Funds securities lending transactions. The sub-funds receive collateral for the total market value of the securities lent
out. RIAM monitors whether the received collateral agrees to the conditions set out in the collateralized securities lending agreements.

Total return swaps

The Company may on behalf of a Sub-fund, enter into a total return equity swap for which the Company receives a fee.
Similarly to a securities lending transaction, this swap is used as an efficient portfolio management technique and is

entered into in order to generate additional income for the Company. By using the total return equity swap, the Company

replaces a physical long position, with an (collateralized) economically identical synthetic long position thereby

adding no additional exposure to the market.
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When entering into such a swap, the Company sells the relevant equity security. Its sale proceeds, when paid in the local
currency, are converted into United States Dollar ("USD") or Euro (EUR) and deposited with a bank or the cash will be
reinvested overnight. Simultaneously the Company enters into a total return equity swap with the selected broker
pursuant to an ISDA Agreement executed between the parties at the same price as the execution of the physical sale. The
swap is structured so as to reflect the movements of the underlying equity and any foreign exchange fluctuations of the
local currency vis-a-vis USD or EUR. In addition, the swap is reset at least once a month and the intra-month exposure of
the parties is secured by collateral.

As of 31 December 2017, there were no positions in total return swaps.

Securities lending income

01/01/2017-31/12/2017 01/01/2016-31/12/2016
Gross income Net income sub- Income RIAM  Gross income Net income sub- Income RIAM
EUR fund EUR EUR EUR fund EUR EUR
X1,000 X 1,000 X1,000 X 1,000 X 1,000 X 1,000
Global Equity sub-funds
Robeco BP Global Premium Equities 709 496 213 166 116 50
Robeco QI Global Conservative Equities 477 334 143 567 397 170
Robeco Global Stars Equities 7 5 2 3 2 1
Robeco Emerging Stars Equities 177 115 62 247 161 86
Robeco Emerging Markets Equities 499 324 175 409 265 144
Robeco QI Emerging Markets Active Equities 681 443 238 464 301 163
RobecoSAM QI Global Sustainable Equities 0 0 0 0 0 0
Robeco QI Emerging Conservative Equities 3,500 2,275 1,225 2,567 1,668 899
Robeco Emerging Markets Smaller Companies Equities 272 177 95 208 135 73
Robeco QI Global Value Equities 24 17 7 43 34 14
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities 360 252 108 444 311 133
RobecoSAM Sustainable European Equities 110 77 33 117 82 35
Robeco QI European Conservative Equities 593 415 178 779 545 234
Robeco BP US Premium Equities 204 143 61 386 270 116
Robeco Chinese Equities 254 165 89 411 267 144
Robeco Asian Stars Equities 122 79 43 118 77 41
Robeco BP US Large Cap Equities 206 134 72 271 176 95
Robeco BP US Select Opportunities Equities 166 116 50 77 54 23
Theme Equity sub-funds
Robeco New World Financial Equities 230 161 69 90 63 27
Robeco Property Equities 16 11 5 33 23 10
Robeco Global Consumer Trends Equities 842 589 253 767 537 230
RobecoSAM Sustainable Agribusiness Equities 93 65 28 106 74 32
Robeco Global Growth Trends Equities 7 5 2 20 14 6
Global Bond sub-funds
Robeco High Yield Bonds 5,861 3,810 2,051 5,877 3,820 2,057
Robeco Global Credits 17 14 3 0 0 0
Regional Bond sub-funds
Robeco Euro Government Bonds 1,013 810 203 360 288 72
Robeco Euro Credit Bonds 105 84 21 215 172 43
Robeco All Strategy Euro Bonds 316 253 63 194 155 39
Robeco European High Yield Bonds 379 265 114 417 292 125
Robeco Euro Sustainable Credits 161 129 32 148 118 30
Robeco Financial Institutions Bonds 326 228 98 300 210 90
Robeco Investment Grade Corporate Bonds 204 163 41 151 121 30
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Income on Total return equity swaps

01/01/2017-31/12/2017 01/01/2016-31/12/2016
Gross income Net income sub- Income RIAM  Gross income Net income sub- Income RIAM
EUR fund EUR EUR EUR fund EUR EUR
x1,000 x 1,000 x 1,000 x 1,000 x 1,000 x 1,000
Global Equity sub-funds

Robeco Emerging Stars Equities - - - 16 10 6
Robeco Emerging Markets Equities 3 2 1 407 265 142
Robeco QI Emerging Markets Active Equities - - - 58 38 20
Robeco QI Emerging Conservative Equities 424 276 148 1,173 763 410

Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities - - - 17 12 5

12 Taxes

The classes of shares of the Company are liable in Luxembourg to an annual duty (taxe d’abonnement/subscription tax)
at the rate of 0.05% of their net assets calculated and payable at the end of each quarter. This rate is 0.01% for class |, 1B,
IBH, IBX, IBxH, IH, OIH, 2IH, IE, IEX, IEH, OIEH, IHHi, IHL, IEXH, IMB, IMH, K, KE, KH, Z, Z2H, ZB, ZBH, ZEH and ZH shares. To
the extent that the assets of the Company are invested in investment funds which are established in Luxembourg, no such
tax is payable, provided that the relevant investment funds have been subject to this tax. The Company will receive
income from its investments after deduction of applicable withholding taxes in the country of origin. There are no
Luxembourg income, withholding, capital gains, estate or inheritance taxes payable by the Company. Robeco Indian
Equities (Mauritius) Ltd., the Mauritian Subsidiary, is subject to the fiscal law and practice in India and Mauritius. The
Mauritian subsidiary is not subject to capital gains tax in Mauritius.

Taxation of Chinese A shares:
Capital gains derived from the transfer of Chinese A shares on or after 17 November 2014 are (temporarily) exempt from
the 10% capital withholding tax (“CWT").

Taxation of Robeco Indian Equities (Mauritius) Ltd.

The taxation of income and capital gains of Robeco Indian Equities (Mauritius) Ltd. — the Mauritian Subsidiary, is subject
to the fiscal law and practice of India and Mauritius. The Mauritian Subsidiary has a license from the Financial Services
Commission of Mauritius (the "FSC") as a Category 1 Global Business Company. The Mauritian Subsidiary has a tax
residence certificate from the Commissioner of Income Tax in Mauritius. Accordingly, it is assumed that the Mauritian
Subsidiary qualifies as a resident of Mauritius for the purposes of receiving the benefits of the India-Mauritius Double
Taxation Avoidance Agreement (The "India-Mauritius Treaty"). Under the current circumstances, by investing through the
Mauritian Subsidiary, due to the applicability of the India-Mauritius Treaty, the yield of the investments is subject to tax in
Mauritius. There can be no assurance that any future changes to the India-Mauritius Treaty, future interpretations of the
India-Mauritius Treaty or changes in Indian tax laws or changes in Indian tax regulations will not adversely affect the tax
position of the Mauritian Subsidiary's investments in India. The Mauritian Subsidiary will be subject to tax in Mauritius at
the rate of 15% on its net income. However, the Mauritian Subsidiary will be entitled to a deemed tax credit equivalent to
the higher of the actual foreign tax suffered or 80% of the Mauritian tax on its foreign source income, so that the
maximum effective rate of tax is currently 3%. If no written evidence is presented to the Mauritius Commissioner of
Income Tax showing the amount of foreign tax charged, the amount of foreign tax shall nevertheless be conclusively
presumed to be equal to 80% of the Mauritius tax chargeable with respect to that income which would reduce the rate of
tax effectively to 3 per cent. Depending on the level of foreign taxes suffered this effective tax rate may be less than 3%.
The Mauritian Subsidiary is not subject to capital gains tax in Mauritius. Therefore, gains derived by the Mauritian
Subsidiary from its investments in Indian securities will not be taxable in Mauritius. There is no withholding tax payable in
Mauritius in respect of payments made to investors. It is intended that the Mauritian Subsidiary will be tax resident in
Mauritius and will hold a valid certificate of tax residence and will not have a permanent establishment in India.

On 27 March 2017, the Company (in its capacity as sole shareholder) has decided to voluntary wind up its Mauritian
subsidiary, Robeco Indian Equities (Mauritius) Ltd. Due to changes of the fiscal situation in India, it is no longer beneficial
to invest indirectly through this Mauritian subsidary.

13 Management company
The Directors of the Company have appointed Robeco Luxembourg S.A.(the Management Company) as the management
company to be responsible on a day-to-day basis, under supervision of the Board of Directors of the Company, for
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providing administration, marketing and investment management services in respect of all sub-funds. In respect of all
sub-funds, the Management Company has delegated its investment management services to Robeco Institutional Asset
Management B.V. (the Investment Adviser). The Management Company has delegated the administration and registrar
agent functions to RBC Investor Services Bank S.A. (acting as Administration Agent and Registrar Agent). The
Management Company was incorporated as a Société anonyme under the laws of the Grand Duchy of Luxembourg on 7
July 2005 and its Articles of Association were published in the Mémorial on 26 July 2005. The Management Company is
approved as management company regulated by chapter 15 of the Luxembourg law of 17 December 2010 relating to
undertakings for collective investment. The Management Company is part of ORIX Corporation Europe N.V. and also acts
as Management Company for Robeco (LU) Funds Il (formerly Robeco Interest Plus Funds), Robeco QI Global Dynamic
Duration (formerly Robeco Lux-o-rente), Robeco Global Total Return Bond Fund and Robeco All Strategies Funds.

14 Investment Adviser and investment sub-advisers

Robeco Institutional Asset Management B.V. (RIAM), an investment management company forming part of the Robeco
Group in Rotterdam, the Netherlands, manages the assets of the sub-funds on a day-to-day basis. The Investment
Advisory Agreement between the Management Company and RIAM was concluded on 29 September 2005 for an
undetermined period.

The Investment Adviser has appointed Boston Partners Global Investors Inc. as its Investment Sub-Adviser for the
sub-funds Robeco BP Global Premium Equities, Robeco BP US Premium Equities, Robeco BP US Large Cap Equities,
Robeco BP US Select Opportunities Equities and Robeco BP European Premium Equities.

The Investment Sub-adviser for the sub-funds Robeco Asia-Pacific Equities, Robeco Chinese Equities, Robeco QI Chinese A-
Share Equities, Robeco QI Chinese A-Share Active Equities, Robeco Chinese A-Conservative Equities, Robeco Indian
Equities, Robeco Asian Stars Equities and Robeco Asian Credits is Robeco Hong Kong Ltd.

The Investment Sub-adviser for the sub-funds RobecoSAM Quant Sustainable Global Equities, RobecoSAM Sustainable
European Equities, Robeco QI Global Developed Sustainable Index Equities, RobecoSAM QI Global Environmental Impact
Equities and RobecoSAM Sustainable Agribusiness Equities is Robeco Switzerland AG.

15 Investment through Mauritian Subsidiary

Until 27 March 2017, the Sub-fund Robeco Indian Equities did not invest directly in India but invested via Robeco Indian
Equities (Mauritius) Ltd., a wholly-owned subsidiary of the Company. Due to changes of the fiscal situation , the Board of
Directors of the Company decided to liquidate the Mauritius entity and to invest directly in India, via the custody account
in name of Robeco Indian Equities. The possibility of a change of the tax position was already foreseen in the prospectus
(October 2016) of the Company. Appendix VI of the prospectus (October 2016) states that the use of the Mauritian
subsidiary is subject to any future changes, including changes of the fiscal situation. In the first paragraph of Appendix VI it
was mentioned: “If it is no longer beneficial to invest indirectly through the Mauritian Subsidiary, Robeco Indian Equities
may elect to invest directly in India.” Since the end of March 2017, the Sub-fund Robeco Indian Equities invests directly in
Indian Equities while the Mauritian Subsidiary is being liquidated. The costs hereof are borne by the Management
Company.

Robeco Indian Equities (Mauritius) Ltd. was incorporated as a limited liability company under the Companies Act 2001
and is registered as a Category 1 Global Business Licence Company under the Financial Services Act 2007. The accounts of
Robeco Indian Equities and Robeco Indian Equities (Mauritius) Ltd. have been consolidated.

The Mauritian Subsidiary has appointed Deutsche Bank International Trust Corporation (Mauritius) Limited to act as
administrator, secretary and registrar agent of the Mauritian Subsidiary. Deutsche Bank is incorporated in Mauritius and is
licensed by the Financial Commission of Mauritius to provide, inter alia, company management services to offshore
companies.

16 Cross investment between sub-funds

The Company is permitted to engage in cross investment between sub-funds within the umbrella structure. In case there
are management fees or service fees charged on the cross investments, these fees are returned to the investor sub-fund.
The following information pertains to the cross-investment between sub-funds within the Company as at 31 December
2017:

Cross investments

Investor sub-fund Investee sub-fund and share class name Shares Cost in EUR

Market Value  Unrealised Gain/(Loss)

in EUR in EUR
Robeco Emerging Markets Equities Robeco Emerging Markets Smaller Companies Z USD 575,000 44,573,216 70,209,090 25,635,874
Robeco QI Emerging Markets Active Equities  Robeco QI Chinese A share Active Equities Z EUR 30,000 3,000,000 2,980,596 -19,404
Robeco Chinese Equities Robeco Chinese A share Equities Z EUR 31,500 3,150,735 3,901,932 751,197
Robeco QI Asia-Pacific Active Equities Robeco QI Chinese A share Active Equities Z EUR 290 33,598 34,598 1,000
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Cross investments

Investor sub-fund Investee sub-fund and share class name Shares Cost in EUR

Market Value  Unrealised Gain/(Loss)

in EUR in EUR
Robeco New World Financial Equities Robeco Global FinTech Equities Z EUR 400,000 40,535,228 40,925,625 390,397
Robeco High Yield Bonds Robeco Corporate Hybrid bonds ZH USD 332,801 28,102,736 28,388,227 285,491
Robeco High Yield Bonds Robeco Emerging Credits Z USD 500,000 36,706,677 49,849,761 13,143,084
Robeco High Yield Bonds Robeco Quant HY Fund ZH USD 898,400 80,824,074 91,668,697 10,844,623
Robeco Global Credits Robeco Corporate Hybrid bonds ZH EUR 279,516 28,009,747 28,439,000 429,253
Robeco Global Absolute Return Bond Fund ~ Robeco Emerging Debt Z USD 6,124 471,082 492,409 21,327
Robeco Euro Credit Bonds Robeco Corporate Hybrid bonds ZH EUR 279,516 28,009,747 28,439,000 429,253
Robeco All Strategy Euro Bonds Robeco Financial Institutions Bonds ZH EUR 482,221 51,598,541 55,746,588 4,148,047

The impact of the above cross-investment transactions has been eliminated from the combined totals column in the
Statement of net assets and the Statement of operations and changes in net assets.

If the sub-funds invest in UCITS/UCI's that are not part of the Robeco Group, all costs at the level of these UCITS/UCI's
(including the non recoverable management fees, service fees, performance fees and/or transactions costs) shall be
borne by the sub-funds ultimately and therefore by the shareholders. The management fee and service fee paid in the
Robeco funds is restituted to the sub-funds and recorded in the Statement of operations and changes in net assets under
the heading “Restitution management fee investment funds”.

17 Management and service fees

The different sub-funds and Classes of shares incur an annual management fee payable to the Management Company,
which reflects all expenses related to the management of the sub-funds. Furthermore the Company or the different sub-
funds or classes of shares incur an annual service fee payable to the Management Company reflecting all remaining
expenses such as the fees of the Domiciliary and Listing Agent, the Administration Agent, the Registrar Agent, auditors
and legal advisers, the costs of preparing, printing and distributing all prospectuses, memorandums, reports and other
necessary documents concerning the Company, any fees and expenses involved in the registration of the Company with
any governmental agency and stock exchange, the costs of publishing prices and operational expenses, and the cost of
holding shareholders meetings.

The annual charges, both management fee and service fee, are expressed as a percentage of the net asset value. The
charges, paid monthly, are based on the net asset value of the relevant period and are reflected in the share price. The
table on page 194 to 200 shows the percentages for the different sub-funds and classes of shares.

18 Performance fees

For some sub-funds the Management Company is entitled to a performance fee, payable annually in arrears after the end
of the reporting period. There are two categories of performance fee, namely Category A and Category B. For Category A,
a performance fee for the relevant class of shares of the sub-fund is only due when the relevant class of shares of the sub-
fund outperforms the relevant index since inception or the last payment (i.e. the ‘last reset’) of the performance fee. This
outperformance is the basis for the performance fee charge. In order to outperform the index it is not always necessary
that the net asset value of the relevant class of shares of the sub-fund reached a new all time high. If the overall
performance of the relevant class of shares did not outperform the relevant index over the period since inception or last
reset, the basis for the performance fee calculation for the next financial year will not be reset meaning that the
cumulative daily performance fee accrual will not become payable to the Management Company and therefore will not
be reset to zero. In case the accrued performance fee is not payable at the end of the financial year, the change in accrued
performance fee is recorded in the Statement of operations and changes in net assets under the heading 'Other fees and
expenses' or 'Other income'. For Category B, the performance for the relevant class of shares of the sub-fund is not only
measured as compared to an index and the defined percentage (hereafter the hurdle rate), but also compared to a high
watermark. A performance fee is due when, during the reporting period, the relevant Class of the sub-fund outperforms
the relevant hurdle rate and a new all time high net asset value is reached. This all time high net asset value will be the
high watermark for the next reporting period. If the performance from the high watermark to the net asset value is less
than the outperformance of the relevant Class compared to the hurdle rate, the performance fee will be based on the
first. Category A is applicable for the sub-funds Robeco Global Stars Equities, Robeco Emerging Stars Equities and Robeco
Asian Stars Equities. Category B is applicable for the sub-fund Robeco QI GTAA Plus. The performance fee will be calculated
on a net asset value calculation that is corresponding to the valuation moment of the index and regardless of dilution
adjustments as mentioned under swing pricing. More details of the performance fees are stated in the prospectus.
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Management and service fee

Management and service fee

Global Equity sub-funds
Robeco BP Global Premium Equities
BEUR
CEUR
D EUR
FEUR
IEUR

IB EUR
M2 EUR
DH EUR
FH EUR
IH EUR
ZB AUD
F GBP

1 GBP
1B GBP
D USD
D2 USD
EUSD
FUSD
1USD
MUSD
DH USD
Robeco QI Global Conservative Equities
BEUR
CEUR
D EUR
FEUR
IEUR
ZEUR
IHEUR
F GBP
D USD
D2 USD
1USD
ZUSD
Robeco Global Stars Equities
D EUR
FEUR
ILEUR
ZEUR
Robeco Emerging Stars Equities
D EUR
DLEUR
EEUR
FEUR
FLEUR
GEUR

| EUR
ZEUR
F GBP
G GBP
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Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.25 0.12
N 0.63 0.12
N 1.25 0.12
N 0.63 0.12
N 0.68 0.08
N 0.68 0.08
N 2.50 0.12
N 1.25 0.12
N 0.63 0.12
N 0.68 0.08
N 0.00 0.00
N 0.63 0.12
N 0.68 0.08
N 0.68 0.08
N 1.25 0.12
N 1.50 0.12
N 1.25 0.12
N 0.63 0.12
N 0.68 0.08
N 2.25 0.12
N 1.25 0.12
N 1.00 0.12
N 0.50 0.12
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 0.00 0.00
N 0.55 0.08
N 0.50 0.12
N 1.00 0.12
N 1.50 0.12
N 0.55 0.08
N 0.00 0.00
Y 1.25 0.12
Y 0.63 0.12
N 0.88 0.08
N 0.00 0.00
Y 1.50 0.12
N 1.75 0.12
Y 1.50 0.12
Y 0.80 0.12
N 0.98 0.12
Y 0.80 0.12
Y 0.80 0.08
N 0.00 0.00
Y 0.80 0.12
Y 0.80 0.12

ILGBP

D USD

DLUSD

FUSD

1USD

FLUSD

ILUSD

KE USD

MLUSD

Robeco Emerging Markets Equities
D EUR

FEUR

| EUR

MEUR

D USD

FUSD

1USD

IM USD

JusD

MUSD

Robeco QI Emerging Markets Active Equities
D EUR

EEUR

FEUR

I EUR

ZEUR

D USD

D2 USD

1USD

Robeco QI Global Momentum Equities
D EUR

FEUR

I EUR

ZEUR

RobecoSAM QI Global Sustainable Equities
D EUR

FEUR

| EUR

ZEUR

IHEUR

Robeco QI Emerging Markets Enhanced Index Equities

D EUR
FEUR
ZEUR
I USD
Robeco QI Emerging Conservative Equities
B EUR
CEUR
D EUR
FEUR
I EUR
IEEUR

Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.00 0.08
Y 1.50 0.12
N 1.75 0.12
Y 0.80 0.12
Y 0.80 0.08
N 0.98 0.12
N 1.00 0.08
N 1.00 0.08
N 2.00 0.12
N 1.50 0.12
N 0.80 0.12
N 0.80 0.08
N 2.00 0.12
N 1.50 0.12
N 0.80 0.12
N 0.80 0.08
N 1.00 0.08
N 0.80 0.08
N 2.00 0.12
N 1.25 0.12
N 1.25 0.12
N 0.63 0.12
N 0.70 0.08
N 0.00 0.00
N 1.25 0.12
N 1.50 0.12
N 0.70 0.08
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 0.00 0.00
N 0.60 0.12
N 0.40 0.12
N 0.30 0.08
N 0.00 0.00
N 0.30 0.08
N 0.70 0.12
N 0.35 0.12
N 0.00 0.00
N 0.35 0.08
N 1.25 0.12
N 0.63 0.12
N 1.25 0.12
N 0.63 0.12
N 0.68 0.08
N 0.68 0.08



Management and service fee

Management and service fee

ZEUR
7B AUD
CGBP
D GBP
F GBP
G GBP
1 GBP
B USD
CcusD
D USD
D2 USD
FUSD
GUSD
1USD

MUSD

Robeco Emerging Markets Smaller Companies
Equities
DEUR

FEUR

| EUR

F GBP

D USD

1USD

MUSD

ZUSD

Robeco QI Global Value Equities
FEUR

| EUR

ZEUR

Robeco QI Global Developed Multi-Factor Equities
BEUR

D EUR

I EUR

D USD

1USD

Robeco QI Global Developed Conservative Equities ex Japan

1JPY

Robeco QI Emerging Markets Sustainable Active Equities

D EUR

FEUR

IEUR

1USD

Robeco Emerging Opportunities Equities
D EUR

FEUR

| EUR

1USD

Robeco QI Global Developed Conservative Equities
B EUR

D EUR

| EUR

B CAD

1JPY
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Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 0.00 0.00
N 0.00 0.00
N 0.63 0.12
N 1.25 0.12
N 0.63 0.12
N 0.63 0.12
N 0.68 0.08
N 1.25 0.12
N 0.63 0.12
N 1.25 0.12
N 1.50 0.12
N 0.63 0.12
N 0.63 0.12
N 0.68 0.08
N 2.00 0.12
N 1.75 0.12
N 0.88 0.12
N 0.90 0.08
N 0.88 0.12
N 1.75 0.12
N 0.90 0.08
N 2.00 0.12
N 0.00 0.00
N 0.50 0.12
N 0.55 0.08
N 0.00 0.00
N 1.00 0.12
N 1.00 0.12
N 0.55 0.08
N 1.00 0.12
N 0.55 0.08
N 0.55 0.08
N 1.10 0.12
N 0.55 0.12
N 0.60 0.08
N 0.60 0.08
N 1.50 0.12
N 0.80 0.12
N 0.80 0.08
N 0.80 0.08
N 1.00 0.12
N 1.00 0.12
N 0.55 0.08
N 1.00 0.12
N 0.55 0.08

D USD

1USD

Robeco QI Customized Enhanced Index Equities |
ZUsD

Robeco QI Global Quality Equities

D EUR

F EUR

I EUR

1UsD

Robeco QI Global Sustainable Conservative Equities

D EUR
FEUR
IEUR
1UsD

Robeco QI Global Developed Enhanced Index Equities

D EUR

FEUR

I EUR

D USD

FUSD

1 USD

Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities
D EUR

FEUR

I EUR

ZEUR

D USD

FUSD

1USD

IM USD

MUSD

RobecoSAM Sustainable European Equities
D EUR

EEUR

FEUR

GEUR

| EUR

ZEUR

1USD

Robeco QI European Conservative Equities
B EUR

CEUR

D EUR

FEUR

I EUR

ZEUR

IH EUR

CGBP

B USD

D USD

D2 USD

Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.00 0.12
N 0.55 0.08
N 0.00 0.00
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 0.55 0.08
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 0.55 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 0.00 0.00
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 1.00 0.08
N 2.00 0.12
N 1.25 0.12
N 1.25 0.12
N 0.63 0.12
N 0.63 0.12
N 0.70 0.08
N 0.00 0.00
N 0.70 0.08
N 1.00 0.12
N 0.50 0.12
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 0.00 0.00
N 0.55 0.08
N 0.50 0.12
N 1.00 0.12
N 1.00 0.12
N 1.50 0.12



Management and service fee

Management and service fee

FUSD
IM USD
MUSD
D2H USD
DH USD
IHUSD
MH USD
Robeco QI US Conservative Equities
D EUR

| EUR

IH EUR
F GBP

D USD
GUSD
1USD
DH USD
MH USD
Robeco BP US Premium Equities
D EUR
FEUR

| EUR
IEEUR
ZEUR
DH EUR
FH EUR
IEH EUR
IHEUR
KH EUR
MH EUR
KH CHF
EH GBP
GH GBP
IE GBP
IH GBP
D USD
EUSD
FUSD
GUSD
1USD
IM USD
KUSD
MUSD
Robeco Chinese Equities
D EUR
EEUR
FEUR

| EUR

IH EUR
D USD
1USD
IM USD
MUSD
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Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 0.50 0.12
N 0.80 0.08
N 1.50 0.12
N 1.50 0.12
N 1.00 0.12
N 0.55 0.08
N 1.50 0.12
N 1.00 0.12
N 0.55 0.08
N 0.55 0.08
N 0.50 0.12
N 1.00 0.12
N 0.50 0.12
N 0.55 0.08
N 1.00 0.12
N 2.25 0.12
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 0.70 0.08
N 0.00 0.00
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 0.70 0.08
N 0.70 0.08
N 2.00 0.12
N 0.70 0.08
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 0.70 0.08
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.75 0.12
N 0.70 0.08
N 1.00 0.08
N 0.70 0.08
N 2.00 0.12
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 0.80 0.08
N 1.50 0.12
N 0.80 0.08
N 1.00 0.08
N 2.00 0.12

Robeco Indian Equities
D EUR
FEUR

I EUR

D USD
1USD
Robeco Asian Stars Equities
D EUR
EEUR
FEUR
ILEUR
KEUR
ZEUR

F GBP
D USD
DLUSD
1USD
ILUSD
MLUSD
Robeco BP US Large Cap Equities
D EUR
EEUR
FEUR

I EUR
DH EUR
FH EUR
IHEUR
F GBP
IE GBP
D USD
D2 USD
EUSD
FUSD
1USD
IEUSD
MUSD
Robeco BP US Select Opportunities Equities
D EUR
FEUR

I EUR
DH EUR
FH EUR
IH EUR
DH CHF
FH CHF
D USD
EUSD
FUSD
GUSD
1USD
IEUSD
MUSD

Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 1.50 0.12
N 0.80 0.08
Y 1.50 0.12
Y 1.50 0.12
Y 0.75 0.12
N 1.00 0.08
N 1.00 0.08
N 0.00 0.00
Y 0.75 0.12
Y 1.50 0.12
N 1.75 0.12
Y 0.80 0.08
N 1.00 0.08
N 2.00 0.12
N 1.25 0.12
N 1.25 0.12
N 0.63 0.12
N 0.65 0.08
N 1.25 0.12
N 0.63 0.12
N 0.65 0.08
N 0.63 0.12
N 0.65 0.08
N 1.25 0.12
N 1.50 0.12
N 1.25 0.12
N 0.63 0.12
N 0.65 0.08
N 0.65 0.08
N 2.00 0.12
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 1.50 0.12
N 0.75 0.12
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.75 0.12
N 0.70 0.08
N 0.70 0.08
N 2.00 0.12



Management and service fee

Management and service fee

Robeco QI Asia-Pacific Active Equities
D EUR

FEUR

IEUR

D USD

FUSD

1USD

Robeco BP European Premium Equities
B EUR

CEUR

D EUR

FEUR

| EUR

D USD

FUSD

1USD

Robeco QI Continental European Conservative Equities

F GBP

G GBP

1 GBP

Robeco Chinese A-share Equities

D EUR

FEUR

| EUR

ZEUR

1USD

Robeco QI Chinese A-share Active Equities
I EUR

ZEUR

1USD

Robeco QI US Enhanced Index Equities
D EUR

FEUR

IEUR

D USD

FUSD

1USD

Robeco QI European Enhanced Index Equities
D EUR

FEUR

IEUR

D USD

FUSD

1USD

Theme Equity sub-funds

Robeco New World Financial Equities
D EUR

EEUR

FEUR

| EUR

D USD

FUSD
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Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.25 0.12
N 0.63 0.12
N 0.70 0.08
N 1.25 0.12
N 0.63 0.12
N 0.70 0.08
N 1.50 0.12
N 0.75 0.12
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 1.50 0.12
N 0.75 0.12
N 0.70 0.08
N 0.50 0.12
N 0.50 0.12
N 0.55 0.08
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 0.00 0.08
N 0.80 0.08
N 0.70 0.08
N 0.00 0.00
N 0.70 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 0.50 0.12
N 0.25 0.12
N 0.25 0.08
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 1.50 0.12
N 0.75 0.12

1USD
MUSD
Robeco Property Equities
B EUR
CEUR
D EUR
FEUR

I EUR
ZEUR
IH EUR
D USD
1USD
IM USD
MUSD
Robeco Global Consumer Trends Equities
D EUR
EEUR
FEUR

I EUR
MEUR
M2 EUR
ZEUR

F GBP

B USD
D USD
F USD
1USD
IM USD
MUSD
DH USD
IHUSD

RobecoSAM Sustainable Agribusiness Equities

D EUR

EEUR

FEUR

GEUR

I EUR

ZEUR

D USD

Robeco Global Growth Trends Equities
D EUR

FEUR

Robeco Global Industrial Innovation Equities
D EUR

F EUR

| EUR

D USD

FUSD

1USD

MUSD

Robeco Global FinTech Equities

D EUR

Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 0.80 0.08
N 2.00 0.12
N 1.50 0.12
N 0.75 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 0.00 0.00
N 0.80 0.08
N 1.50 0.12
N 0.80 0.08
N 1.00 0.08
N 2.00 0.12
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 2.00 0.12
N 2.50 0.12
N 0.00 0.00
N 0.75 0.12
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 1.00 0.08
N 2.00 0.12
N 1.50 0.12
N 0.80 0.08
N 1.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.75 0.12
N 0.80 0.08
N 0.00 0.00
N 1.50 0.12
N 1.00 0.12
N 0.50 0.12
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 1.50 0.12
N 0.75 0.12
N 0.80 0.08
N 2.00 0.12
N 1.50 0.12



Management and service fee

Management and service fee

Subject to Management Maximum

?:erformance feein % Servicei ;(-;\}e{)
FEUR N 0.75 0.12
| EUR N 0.80 0.08
ZEUR N 0.00 0.00
D USD N 1.50 0.12
FUSD N 0.75 0.12
1 USD N 0.80 0.08
Global Bond sub-funds
Robeco High Yield Bonds
D EUR N 1.00 0.12
| EUR N 0.50 0.08
IBXH EUR N 0.50 0.08
BH EUR N 1.00 0.12
CHEUR N 0.50 0.12
DH EUR N 1.00 0.12
EH EUR N 1.00 0.12
FH EUR N 0.50 0.12
GH EUR N 0.50 0.12
IEH EUR N 0.50 0.08
IH EUR N 0.50 0.08
ZHEUR N 0.00 0.00
BxH AUD N 1.00 0.12
DH AUD N 1.00 0.12
ZH CAD N 0.00 0.00
DH CHF N 1.00 0.12
FH CHF N 0.50 0.12
IH CHF N 0.50 0.08
FH GBP N 0.50 0.12
IH GBP N 0.50 0.08
BxH HKD N 1.00 0.12
BxH RMB N 1.00 0.12
1USD N 0.50 0.08
BxH USD N 1.00 0.12
CHUSD N 0.50 0.12
D3H USD N 1.50 0.12
DH USD N 1.00 0.12
FH USD N 0.50 0.12
IBXH USD N 0.50 0.08
IEH USD N 0.50 0.08
IExH USD N 0.50 0.08
IHUSD N 0.50 0.08
M2H USD N 2.00 0.12
M3H USD N 2.00 0.12
MH USD N 1.30 0.12
ZH USD N 0.00 0.00
ODH EUR N 1.00 0.12
OEH EUR N 1.00 0.12
OFH EUR N 0.50 0.12
OIH EUR N 0.50 0.08
0BxH AUD N 1.00 0.12
OIH CHF N 0.50 0.08
OCH GBP N 0.50 0.12
0BxH RMB N 1.00 0.12
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Subject to Management Maximum

?:erformance feein % Servicei ;(-;\}Z
0BxH USD N 1.00 0.12
0D3H USD N 1.50 0.12
ODH USD N 1.00 0.12
OIEH USD N 0.50 0.08
OIH USD N 0.50 0.08
OMH USD N 1.30 0.12
Robeco Emerging Credits
FH EUR N 0.60 0.12
IH EUR N 0.60 0.08
ZUSD N 0.00 0.00
DH USD N 1.20 0.12
IHUSD N 0.60 0.08
Robeco Emerging Debt
D EUR N 1.20 0.12
FEUR N 0.60 0.12
D USD N 1.20 0.12
1 USD N 0.65 0.08
ZUsD N 0.00 0.00
Robeco Global Credits
CHEUR N 0.40 0.12
DH EUR N 0.80 0.12
EH EUR N 0.80 0.12
FH EUR N 0.40 0.12
IBHEUR N 0.40 0.08
IH EUR N 0.40 0.08
M2H EUR N 1.75 0.12
M3H EUR N 1.75 0.12
IEH AUD N 0.40 0.08
FH GBP N 0.40 0.12
IBH GBP N 0.40 0.08
IH GBP N 0.40 0.08
1 USD N 0.40 0.08
D3H USD N 1.50 0.12
DH USD N 0.80 0.12
FH USD N 0.40 0.12
IBH USD N 0.40 0.08
IHUSD N 0.40 0.08
OFH EUR N 0.40 0.12
OIH EUR N 0.40 0.08
Robeco QI Dynamic High Yield
CHEUR N 0.40 0.12
EH EUR N 0.80 0.12
IH EUR N 0.40 0.08
ZHEUR N 0.00 0.00
D3H USD N 1.50 0.12
IH USD N 0.40 0.08
ZH USD N 0.00 0.00
Robeco QI Global Multi-Factor Credits
CH EUR N 0.30 0.12
FH EUR N 0.30 0.12
IH EUR N 0.30 0.08
DH CHF N 0.60 0.12



Management and service fee

Management and service fee

IH CHF

IH GBP

IH JPY

IHUSD

Robeco Global Absolute Return Bond Fund
D EUR

FEUR

IEUR

Robeco Global Credits — Short Maturity
IH EUR

IBH GBP

IH GBP

Robeco Corporate Hybrid bonds
CHEUR

IH EUR

ZHEUR

ZH USD

Regional Bond sub-funds
Robeco Euro Government Bonds
CHEUR

DH EUR

EHEUR

FH EUR

GH EUR

IHEUR

ZHEUR

IHUSD

2CHEUR

2EH EUR

2FHEUR

2IHEUR

IHHI EUR

Robeco Euro Credit Bonds
CHEUR

DH EUR

FH EUR

IHEUR

M2H EUR

M3H EUR

ZHEUR

DH CHF

Robeco All Strategy Euro Bonds
BH EUR

CHEUR

DH EUR

FH EUR

IH EUR

ZHEUR

DHHI EUR

FHHI EUR

IHHI EUR

Robeco European High Yield Bonds
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Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 0.30 0.08
N 0.30 0.08
N 0.30 0.08
N 0.30 0.08
N 1.00 0.12
N 0.50 0.12
N 0.50 0.08
N 0.30 0.08
N 0.30 0.08
N 0.30 0.08
N 0.40 0.12
N 0.40 0.08
N 0.00 0.00
N 0.00 0.00
N 0.25 0.12
N 0.42 0.12
N 0.42 0.12
N 0.25 0.12
N 0.25 0.12
N 0.30 0.08
N 0.00 0.00
N 0.30 0.08
N 0.25 0.12
N 0.42 0.12
N 0.25 0.12
N 0.30 0.08
N 0.35 0.08
N 0.35 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 1.50 0.12
N 1.50 0.12
N 0.00 0.00
N 0.70 0.12
N 0.70 0.12
N 0.35 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 0.00 0.00
N 0.75 0.12
N 0.40 0.12
N 0.40 0.08

DH EUR
EH EUR
FH EUR
GH EUR
IH EUR
ZHEUR
DH CHF
FH CHF
DH USD
OIH EUR
Robeco Euro Sustainable Credits
BH EUR
CHEUR
DH EUR
FH EUR
IH EUR
IEH CHF
IH CHF
OEH EUR
OIH EUR
Robeco Financial Institutions Bonds
BH EUR
CHEUR
DH EUR
FH EUR
IH EUR
M2H EUR
M3H EUR
ZHEUR
IEH CHF
IH CHF

IH GBP
IHJPY
BH SGD
BH USD
D2H USD
D3H USD
DH USD
FH USD
IBH USD
IBxH USD
IEH USD
IHUSD
M2H USD
M3H USD
MH USD
ODH EUR
OFH EUR
OIH EUR
Robeco Investment Grade Corporate Bonds
BH EUR
CHEUR

Subject to Management Maximum
?:erformance feein % Servicei ;(-;\}e{)
N 1.00 0.12
N 1.00 0.12
N 0.50 0.12
N 0.50 0.12
N 0.50 0.08
N 0.00 0.00
N 1.00 0.12
N 0.50 0.12
N 1.00 0.12
N 0.50 0.08
N 0.70 0.12
N 0.35 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 0.35 0.08
N 0.35 0.08
N 0.70 0.12
N 0.35 0.08
N 0.70 0.12
N 0.35 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 1.75 0.12
N 1.75 0.12
N 0.00 0.00
N 0.35 0.08
N 0.35 0.08
N 0.35 0.08
N 0.35 0.08
N 0.70 0.12
N 0.70 0.12
N 1.50 0.12
N 1.50 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 0.35 0.08
N 0.35 0.08
N 0.35 0.08
N 1.75 0.12
N 1.75 0.12
N 1.00 0.12
N 0.70 0.12
N 0.35 0.12
N 0.35 0.08
N 0.70 0.12
N 0.35 0.12



Management and service fee

Management and service fee

Subject to Management Maximum

?eeerformance feein % Servicei rte‘}e6
DH EUR N 0.70 0.12
FHEUR N 0.35 0.12
IEH EUR N 0.30 0.08
IHEUR N 0.30 0.08
ZHEUR N 0.00 0.00
OIH EUR N 0.30 0.08
IHHI EUR N 0.35 0.08

Asset Allocation sub-funds

Robeco QI GTAA Plus

D EUR

FEUR

IEUR

DHL USD

IHUSD

Robeco QI Global Diversified Carry
FEUR

I EUR

ZEUR

Subject to Management Maximum
?eeerformance feein % Servicei ;e‘}eé
Y 1.50 0.12
Y 0.75 0.12
Y 0.80 0.08
N 2.00 0.12
Y 0.80 0.08
N 0.50 0.12
N 0.55 0.08
N 0.00 0.00

11f the net asset value exceeds EUR 1 billion the service fee will be reduced by 0.02% for the portion above EUR 1 billion. If the net asset value exceeds EUR 5 billion, the service fee will be reduced

by a further 0.02% for the portion above EUR 5 billion.
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19 Depositary fee
The Depositary bank is remunerated in accordance with the agreement between RBC Investor Services Bank S.A., acting
as the depositary and the Company.

20 Other fees and expenses

The Company and its different sub-funds or classes of shares pay directly banking fees relating to the assets of the
Company or expenses incurred thereof, such as proxy voting. The costs of establishing the Company have been paid
entirely. If additional sub-funds are created in the future, these sub-funds will bear, in principle, their own formation
expenses.

21 Distributed dividends
During the reporting period the following distributions took place:

Distributions Distributions

Currency Amount Ex-dividend Payn;g?; Currency Amount Ex-dividend Payn:‘:?;

per share date per share date

Robeco BP Global Premium Equities B USD usb 1.20 22/09/2017 29/09/2017
B EUR EUR 1.26 17/03/2017 23/03/2017 CUSD usD 1.21 22/09/2017 29/09/2017
CEUR EUR 1.14 17/03/2017 23/03/2017 BEUR EUR 1.38 15/12/2017 21/12/2017
EUSD UsD 1.01 21/04/2017 28/04/2017 CEUR EUR 1.31 15/12/2017 21/12/2017
BEUR EUR 1.23 16/06/2017 22/06/2017 BUSD usb 1.18 15/12/2017 21/12/2017
CEUR EUR 1.11 16/06/2017 22/06/2017 CUSD usD 1.19 15/12/2017 21/12/2017
7B AUD AUD 10.01 16/06/2017 22/06/2017  Robeco QI Global Developed Conservative Equities
BEUR EUR 1.17 22/09/2017 29/09/2017 BEUR EUR 1.20 17/03/2017 23/03/2017
CEUR EUR 1.06 22/09/2017 29/09/2017 BEUR EUR 1.17 16/06/2017 22/06/2017
B EUR EUR 1.24 15/12/2017 21/12/2017 BEUR EUR 1.11 22/09/2017 29/09/2017
CEUR EUR 1.13 15/12/2017 21/12/2017 BEUR EUR 1.15 15/12/2017 21/12/2017
Robeco QI Global Conservative Equities B CAD CAD 1.09 15/12/2017 21/12/2017
B EUR EUR 1.63 17/03/2017 23/03/2017 RobecoSAM Sustainable European Equities
CEUR EUR 1.43 17/03/2017 23/03/2017 EEUR EUR 3.46 21/04/2017 28/04/2017
BEUR EUR 1.60 16/06/2017 22/06/2017  Robeco QI European Conservative Equities
CEUR EUR 1.41 16/06/2017 22/06/2017 BEUR EUR 1.06 17/03/2017 23/03/2017
BEUR EUR 1.53 22/09/2017 29/09/2017 CEUR EUR 136 17/03/2017 23/03/2017
CEUR EUR 1.35 22/09/2017 29/09/2017 CGBP GBP 1.15 17/03/2017 23/03/2017
BEUR EUR 1.55 15/12/2017 21/12/2017 BUSD usD 0.84 17/03/2017 23/03/2017
CEUR EUR 137 15/12/2017 21/12/2017 BEUR EUR 1.13 16/06/2017 22/06/2017
Robeco Emerging Stars Equities CEUR EUR 1.45 16/06/2017 22/06/2017
EEUR EUR 1.27 21/04/2017 28/04/2017 CGBP GBP 1.26 16/06/2017 22/06/2017
KE USD usD 1.01 21/04/2017 28/04/2017 BUSD usD 0.95 16/06/2017 22/06/2017
Robeco QI Emerging Markets Active Equities BEUR EUR 1.07 22/09/2017 29/09/2017
EEUR EUR 0.36 21/04/2017 28/04/2017 CEUR EUR 1.38 22/09/2017 29/09/2017
Robeco QI Emerging Conservative Equities CGBP GBP 1.27 22/09/2017 29/09/2017
BEUR EUR 1.42 17/03/2017 23/03/2017 BUSD usD 0.95 22/09/2017 29/09/2017
CEUR EUR 134 17/03/2017 23/03/2017 BEUR EUR 1.09 15/12/2017 21/12/2017
B USD usD 1.08 17/03/2017 23/03/2017 CEUR EUR 1.40 15/12/2017 21/12/2017
CUsD usD 1.09 17/03/2017 23/03/2017 CGBP GBP 1.23 15/12/2017 21/12/2017
IE EUR EUR 1.82 21/04/2017 28/04/2017 BUSD usb 0.97 15/12/2017 21/12/2017
G GBP GBP 1.83 21/04/2017 28/04/2017  Robeco QI US Conservative Equities
G USD UsD 0.83 21/04/2017 28/04/2017 GUSD usb 3.27 21/04/2017 28/04/2017
B EUR EUR 1.40 16/06/2017 22/06/2017  Robeco BP US Premium Equities
CEUR EUR 132 16/06/2017 22/06/2017  IEHEUR EUR 2.07 21/04/2017 28/04/2017
7B AUD AUD 3.58 16/06/2017 22/06/2017 EHGBP GBP 3.92 21/04/2017 28/04/2017
B USD usb 1.13 16/06/2017 22/06/2017  GHGBP GBP 2.96 21/04/2017 28/04/2017
CuUsD usD 1.14 16/06/2017 22/06/2017 IEGBP GBP 5.65 21/04/2017 28/04/2017
BEUR EUR 1.41 22/09/2017 29/09/2017 EUSD usb 0.68 21/04/2017 28/04/2017
CEUR EUR 1.33 22/09/2017 29/09/2017  Robeco Chinese Equities
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Distributions

Distributions

Currency Amount Ex-dividend Payrz:?: Currency Amount Ex-dividend Payrz:?:
per share date per share date

EEUR EUR 2.29 21/04/2017 28/04/2017  0BxH AUD AUD 0.50 17/02/2017 24/02/2017
Robeco Asian Stars Equities 0BxH RMB RMB 0.52 17/02/2017 24/02/2017
EEUR EUR 0.42 21/04/2017 28/04/2017  OBxH USD usD 0.41 17/02/2017 24/02/2017
Robeco BP US Large Cap Equities BH EUR EUR 0.38 17/03/2017 23/03/2017
EEUR EUR 1.32 21/04/2017 28/04/2017 CHEUR EUR 1.50 17/03/2017 23/03/2017
IE GBP GBP 4.47 21/04/2017 28/04/2017  BxH AUD AUD 0.63 17/03/2017 23/03/2017
EUSD usb 1.69 21/04/2017 28/04/2017  BxHRMB RMB 0.64 17/03/2017 23/03/2017
IEUSD usDb 2.38 21/04/2017 28/04/2017  BxHUSD usb 0.51 17/03/2017 23/03/2017
Robeco BP US Select Opportunities Equities D3H USD usb 1.55 17/03/2017 23/03/2017
EUSD usb 2.29 21/04/2017 28/04/2017  IExH USD usb 0.33 17/03/2017 23/03/2017
GUSD usb 2.05 21/04/2017 28/04/2017  OBxH AUD AUD 0.50 17/03/2017 23/03/2017
IEUSD usD 1.39 21/04/2017 28/04/2017  OCH GBP GBP 1.20 17/03/2017 23/03/2017
Robeco BP European Premium Equities 0BxH RMB RMB 0.53 17/03/2017 23/03/2017
CEUR EUR 0.75 17/03/2017 23/03/2017  OBxH USD usb 0.41 17/03/2017 23/03/2017
BEUR EUR 0.80 16/06/2017 22/06/2017  OD3HUSD usD 1.35 17/03/2017 23/03/2017
CEUR EUR 0.78 16/06/2017 22/06/2017  OIEH USD usD 1.26 17/03/2017 23/03/2017
BEUR EUR 0.75 22/09/2017 29/09/2017 EHEUR EUR 6.86 21/04/2017 28/04/2017
CEUR EUR 0.74 22/09/2017 29/09/2017  GHEUR EUR 6.76 21/04/2017 28/04/2017
BEUR EUR 0.77 15/12/2017 21/12/2017 IEHEUR EUR 6.99 21/04/2017 28/04/2017
CEUR EUR 0.75 15/12/2017 21/12/2017  BxHAUD AUD 0.62 21/04/2017 28/04/2017
Robeco QI Continental European Conservative Equities BxH RMB RMB 0.64 21/04/2017 28/04/2017
G GBP GBP 1.34 21/04/2017 28/04/2017  BxHUSD usD 0.51 21/04/2017 28/04/2017
Robeco Property Equities IEH USD usb 7.05 21/04/2017 28/04/2017
BEUR EUR 0.18 17/03/2017 23/03/2017  IExH USD usb 0.33 21/04/2017 28/04/2017
CEUR EUR 1.35 17/03/2017 23/03/2017 OEHEUR EUR 4.98 21/04/2017 28/04/2017
BEUR EUR 0.17 16/06/2017 22/06/2017  OBxHAUD AUD 0.50 21/04/2017 28/04/2017
CEUR EUR 1.30 16/06/2017 22/06/2017  0BxHRMB RMB 0.53 21/04/2017 28/04/2017
BEUR EUR 0.17 22/09/2017 29/09/2017  OBxH USD usD 0.41 21/04/2017 28/04/2017
CEUR EUR 1.25 22/09/2017 29/09/2017  BxHAUD AUD 0.63 19/05/2017 26/05/2017
BEUR EUR 0.17 15/12/2017 21/12/2017  BxHRMB RMB 0.64 19/05/2017 26/05/2017
CEUR EUR 1.27 15/12/2017 21/12/2017  BxHUSD usb 0.51 19/05/2017 26/05/2017
IExH USD usD 0.33 19/05/2017 26/05/2017

Robeco Global Consumer Trends Equities 0BxH AUD AUD 0.50 19/05/2017 26/05/2017
B USD usb 0.55 17/03/2017 23/03/2017  0BxHRMB RMB 0.53 19/05/2017 26/05/2017
EEUR EUR 1.36 21/04/2017 28/04/2017  OBxH USD usb 0.41 19/05/2017 26/05/2017
B USD usb 0.63 16/06/2017 22/06/2017 BHEUR EUR 0.38 16/06/2017 22/06/2017
B USD usb 0.66 22/09/2017 29/09/2017 CHEUR EUR 1.50 16/06/2017 22/06/2017
B USD usb 0.69 15/12/2017 21/12/2017  BxHAUD AUD 0.63 16/06/2017 22/06/2017
RobecoSAM Sustainable Agribusiness Equities BxH RMB RMB 0.64 16/06/2017 22/06/2017
EEUR EUR 0.74 21/04/2017 28/04/2017  BxHUSD usb 0.51 16/06/2017 22/06/2017
Robeco High Yield Bonds D3H USD usD 1.56 16/06/2017 22/06/2017
BxH AUD AUD 0.62 13/01/2017 20/01/2017  IExH USD usb 0.33 16/06/2017 22/06/2017
BxH RMB RMB 0.62 13/01/2017 20/01/2017  OBxHAUD AUD 0.50 16/06/2017 22/06/2017
BxH USD usD 0.50 13/01/2017 20/01/2017  OCH GBP GBP 1.20 16/06/2017 22/06/2017
IExH USD usb 0.33 13/01/2017 20/01/2017  O0BxHRMB RMB 0.53 16/06/2017 22/06/2017
0BxH AUD AUD 0.49 13/01/2017 20/01/2017  OBxH USD usb 0.41 16/06/2017 22/06/2017
0BxH RMB RMB 0.52 13/01/2017 20/01/2017  OD3H USD usb 1.35 16/06/2017 22/06/2017
0BxH USD usb 0.40 13/01/2017 20/01/2017  OIEH USD usD 1.26 16/06/2017 22/06/2017
BxH AUD AUD 0.62 17/02/2017 24/02/2017  BxHAUD AUD 0.63 21/07/2017 28/07/2017
BxH RMB RMB 0.63 17/02/2017 24/02/2017  BxHRMB RMB 0.64 21/07/2017 28/07/2017
BxH USD usD 0.51 17/02/2017 24/02/2017  BxHUSD usD 0.51 21/07/2017 28/07/2017
IExH USD usb 0.33 17/02/2017 24/02/2017  IExH USD usD 0.33 21/07/2017 28/07/2017
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Distributions

Distributions

Currency Amount Ex-dividend Payrz:?: Currency Amount Ex-dividend Payrz:?:
per share date per share date

0BxH AUD AUD 0.50 21/07/2017 28/07/2017 CHEUR EUR 1.16 22/12/2017 28/12/2017
0BxH RMB RMB 0.53 21/07/2017 28/07/2017  Robeco Global Credits
0BxH USD usb 0.41 21/07/2017 28/07/2017 CHEUR EUR 0.75 17/03/2017 23/03/2017
BxH AUD AUD 0.63 18/08/2017 25/08/2017  IBHEUR EUR 0.76 17/03/2017 23/03/2017
BxH RMB RMB 0.65 18/08/2017 25/08/2017  IBH GBP GBP 0.76 17/03/2017 23/03/2017
BxH USD usb 0.51 18/08/2017 25/08/2017  IBHUSD usD 0.76 17/03/2017 23/03/2017
IExH USD usb 0.33 18/08/2017 25/08/2017 EHEUR EUR 3.22 21/04/2017 28/04/2017
0BxH AUD AUD 0.50 18/08/2017 25/08/2017 CHEUR EUR 0.76 16/06/2017 22/06/2017
0BxH RMB RMB 0.54 18/08/2017 25/08/2017  IBHEUR EUR 0.77 16/06/2017 22/06/2017
0BxH USD usb 0.41 18/08/2017 25/08/2017  IBH GBP GBP 0.77 16/06/2017 22/06/2017
BH EUR EUR 0.37 22/09/2017 29/09/2017  IBHUSD usD 0.77 16/06/2017 22/06/2017
CHEUR EUR 1.49 22/09/2017 29/09/2017 CHEUR EUR 0.76 22/09/2017 29/09/2017
BxH AUD AUD 0.62 22/09/2017 29/09/2017  IBHEUR EUR 0.77 22/09/2017 29/09/2017
BxH RMB RMB 0.65 22/09/2017 29/09/2017  IBH GBP GBP 0.77 22/09/2017 29/09/2017
BxH USD usD 0.51 22/09/2017 29/09/2017  IBHUSD usD 0.78 22/09/2017 29/09/2017
D3H USD usb 1.55 22/09/2017 29/09/2017 CHEUR EUR 0.76 15/12/2017 21/12/2017
IExH USD usDb 0.33 22/09/2017 29/09/2017  IBHEUR EUR 0.76 15/12/2017 21/12/2017
0BxH AUD AUD 0.50 22/09/2017 29/09/2017  IBH GBP GBP 0.77 15/12/2017 21/12/2017
0CH GBP GBP 1.20 22/09/2017 29/09/2017  IBHUSD usD 0.78 15/12/2017 21/12/2017
OBxH RMB RMB 0.53 22/09/2017 29/09/2017  Robeco QI Emerging Markets Dynamic Duration
0BxH USD usD 0.41 22/09/2017 29/09/2017 BEUR EUR 1.11 17/03/2017 23/03/2017
0D3H USD usb 1.34 22/09/2017 29/09/2017 CEUR EUR 1.35 17/03/2017 23/03/2017
OIEH USD usb 1.26 22/09/2017 29/09/2017 BEUR EUR 1.08 16/06/2017 22/06/2017
BxH AUD AUD 0.63 20/10/2017 27/10/2017 CEUR EUR 1.32 16/06/2017 22/06/2017
BxH RMB RMB 0.65 20/10/2017 27/10/2017 BEUR EUR 1.04 22/09/2017 29/09/2017
BxH USD usb 0.51 20/10/2017 27/10/2017 CEUR EUR 1.27 22/09/2017 29/09/2017
IExH USD usb 0.33 20/10/2017 27/10/2017  Robeco QI Dynamic High Yield
0BxH AUD AUD 0.50 20/10/2017 27/10/2017  D3HUSD usb 1.59 17/03/2017 23/03/2017
0BxH RMB RMB 0.54 20/10/2017 27/10/2017 EHEUR EUR 6.29 21/04/2017 28/04/2017
0BxH USD usb 0.41 20/10/2017 27/10/2017 CHEUR EUR 1.62 15/12/2017 21/12/2017
BxH AUD AUD 0.63 17/11/2017 23/11/2017 D3HUSD usb 1.70 15/12/2017 21/12/2017
BxH RMB RMB 0.65 17/11/2017 23/11/2017 Robeco QI Global Multi-Factor Credits
BxH USD usb 0.51 17/11/2017 23/11/2017 CHEUR EUR 0.98 17/03/2017 23/03/2017
IExH USD usb 0.33 17/11/2017 23/11/2017 CHEUR EUR 0.99 16/06/2017 22/06/2017
0BxH AUD AUD 0.50 17/11/2017 23/11/2017 CHEUR EUR 0.99 22/09/2017 29/09/2017
0BxH RMB RMB 0.54 17/11/2017 23/11/2017 CHEUR EUR 0.98 15/12/2017 21/12/2017
0BxH USD usb 0.41 17/11/2017 23/11/2017
BH EUR EUR 0.37 15/12/2017 21/12/2017  Robeco Euro Government Bonds
CHEUR EUR 0.33 15/12/2017 21/12/2017 CHEUR EUR 0.84 17/03/2017 23/03/2017
BxH AUD AUD 0.62 15/12/2017 21/12/2017 2CHEUR EUR 0.72 17/03/2017 23/03/2017
BxH RMB RMB 0.65 15/12/2017 21/12/2017 EHEUR EUR 3.71 21/04/2017 28/04/2017
BxH USD usb 0.51 15/12/2017 21/12/2017 2EHEUR EUR 3.19 21/04/2017 28/04/2017
D3H USD usb 1.55 15/12/2017 21/12/2017 CHEUR EUR 0.83 16/06/2017 22/06/2017
IBxH USD usD 0.55 15/12/2017 21/12/2017  2CHEUR EUR 0.72 16/06/2017 22/06/2017
IExH USD usb 0.33 15/12/2017 21/12/2017 CHEUR EUR 0.83 22/09/2017 29/09/2017
M3H USD usb 1.54 15/12/2017 21/12/2017 2CHEUR EUR 0.72 22/09/2017 29/09/2017
0BxH AUD AUD 0.50 15/12/2017 21/12/2017 CHEUR EUR 0.83 15/12/2017 21/12/2017
0CH GBP GBP 1.21 15/12/2017 21/12/2017 2CHEUR EUR 0.72 15/12/2017 21/12/2017
OBXH RMB RMB 0.54 15/12/2017 21/12/2017  Robeco Euro Credit Bonds
0BxH USD usD 0.41 15/12/2017 21/12/2017 CHEUR EUR 0.73 17/03/2017 23/03/2017
OD3H USD usDb 1.35 15/12/2017 21/12/2017 CHEUR EUR 0.73 16/06/2017 22/06/2017
OIEH USD usb 1.27 15/12/2017 21/12/2017 CHEUR EUR 0.73 22/09/2017 29/09/2017
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Distributions

Distributions

Currency Amount Ex-dividend Payrz:?: Currency Amount Ex-dividend Payrg:?:
per share date per share date

CHEUR EUR 0.73 15/12/2017 21/12/2017  IEHUSD usb 4.53 21/04/2017 28/04/2017
Robeco All Strategy Euro Bonds BH EUR EUR 1.39 16/06/2017 22/06/2017
BH EUR EUR 0.73 17/03/2017 23/03/2017 CHEUR EUR 131 16/06/2017 22/06/2017
CHEUR EUR 0.76 17/03/2017 23/03/2017 BHUSD usb 1.24 16/06/2017 22/06/2017
BH EUR EUR 0.73 16/06/2017 22/06/2017  IBHUSD usD 1.33 16/06/2017 22/06/2017
CHEUR EUR 0.76 16/06/2017 22/06/2017 BHEUR EUR 1.39 22/09/2017 29/09/2017
BH EUR EUR 0.72 22/09/2017 29/09/2017 CHEUR EUR 1.32 22/09/2017 29/09/2017
CHEUR EUR 0.76 22/09/2017 29/09/2017  BHUSD usb 1.25 22/09/2017 29/09/2017
BH EUR EUR 0.72 15/12/2017 21/12/2017  D3HUSD usD 1.42 22/09/2017 29/09/2017
CHEUR EUR 0.75 15/12/2017 21/12/2017  IBHUSD usb 1.35 22/09/2017 29/09/2017
Robeco European High Yield Bonds BH EUR EUR 1.40 15/12/2017 21/12/2017
EH EUR EUR 1.75 21/04/2017 28/04/2017 CHEUR EUR 1.33 15/12/2017 21/12/2017
Robeco Euro Sustainable Credits BH USD usb 1.27 15/12/2017 21/12/2017
BH EUR EUR 0.73 17/03/2017 23/03/2017  D3HUSD usb 1.44 15/12/2017 21/12/2017
CHEUR EUR 0.74 17/03/2017 23/03/2017  IBHUSD usD 1.37 15/12/2017 21/12/2017
IEH CHF CHF 2.54 21/04/2017 28/04/2017  M3H USD usD 1.31 15/12/2017 21/12/2017
OFH EUR EUR 2.53 21/04/2017 28/04/2017  Robeco Investment Grade Corporate Bonds
BH EUR EUR 0.73 16/06/2017 22/06/2017 BHEUR EUR 0.77 17/03/2017 23/03/2017
CHEUR EUR 0.73 16/06/2017 22/06/2017 CHEUR EUR 0.71 17/03/2017 23/03/2017
BH EUR EUR 0.73 22/09/2017 29/09/2017  IEHEUR EUR 2.57 21/04/2017 28/04/2017
CHEUR EUR 0.74 22/09/2017 29/09/2017 BHEUR EUR 0.76 16/06/2017 22/06/2017
BH EUR EUR 0.73 15/12/2017 21/12/2017 CHEUR EUR 0.71 16/06/2017 22/06/2017
CHEUR EUR 0.74 15/12/2017 21/12/2017 BHEUR EUR 0.76 22/09/2017 29/09/2017
Robeco Financial Institutions Bonds CHEUR EUR 0.70 22/09/2017 29/09/2017
BH EUR EUR 1.35 17/03/2017 23/03/2017 BHEUR EUR 0.76 15/12/2017 21/12/2017
CHEUR EUR 1.28 17/03/2017 23/03/2017 CHEUR EUR 0.70 15/12/2017 21/12/2017
BH USD usb 1.21 17/03/2017 23/03/2017

22 Transaction costs

The Company and its classes of shares pay directly commissions, brokerage fees and taxes resulting from financial

transactions. These costs are recorded in the statement of operations and changes in net assets under the heading

‘Transactions costs’.

23 Ongoing charges

The ongoing charges express the operational costs (e.g. management fee, service fee, performance fee, taxe
d’abonnement, depositary fee and bank charges) charged to the sub-funds as a percentage of the average assets
entrusted, calculated on a daily basis, during the reporting period. The ongoing charges as shown in the table below do
not include transaction costs. The other costs concern mainly bank charges, taxe d’abonnement, other expenses, and if
applicable, liquidation expenses. The ongoing charges are annualized for periods less than one year in case of newly
launched shares-classes. Comparative figures are only disclosed for the sub-funds and share classes outstanding at the
beginning of the reporting period.
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Ongoing Charges

In % 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
Global Equity sub-funds
Robeco BP Global Premium Equities
B EUR shares 125 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
CEUR shares 0.63 0.12 0.00 0.07 0.82 0.63 0.12 0.00 0.06 0.81
D EUR shares 125 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
F EUR shares 0.63 0.12 0.00 0.07 0.82 0.63 0.12 0.00 0.06 0.81
| EUR shares 0.68 0.08 0.00 0.03 0.79 0.68 0.08 0.00 0.02 0.78
IB EUR shares 0.68 0.08 0.00 0.03 0.79 0.68 0.08 0.00 0.02 0.78
M2 EUR shares 2.50 0.12 0.00 0.07 2.69
DH EUR shares 125 0.12 0.00 0.07 1.44
FH EUR shares 0.63 0.12 0.00 0.07 0.82
IH EUR shares 0.68 0.08 0.00 0.03 0.79
ZB AUD shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02
F GBP shares 0.63 0.12 0.00 0.07 0.82 0.63 0.12 0.00 0.06 0.81
| GBP shares 0.68 0.08 0.00 0.03 0.79 0.68 0.08 0.00 0.02 0.78
IB GBP shares 0.68 0.08 0.00 0.03 0.79 0.68 0.08 0.00 0.02 0.78
D USD shares 1.25 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
D2 USD shares 1.50 0.12 0.00 0.07 1.69 1.50 0.12 0.00 0.06 1.68
E USD shares 1.25 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
F USD shares 0.63 0.12 0.00 0.07 0.82 0.63 0.12 0.00 0.06 0.81
| USD shares 0.68 0.08 0.00 0.03 0.79 0.68 0.08 0.00 0.02 0.78
M USD shares 2.25 0.12 0.00 0.07 2.44 2.25 0.12 0.00 0.06 243
DH USD shares 1.25 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
Robeco QI Global Conservative Equities
B EUR shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.06 118
C EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
D EUR shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.06 118
F EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
| EUR shares 0.55 0.08 0.00 0.05 0.68 0.55 0.08 0.00 0.02 0.65
Z EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.02 0.02
IH EUR shares 0.55 0.08 0.00 0.05 0.68 0.55 0.08 0.00 0.02 0.65
F GBP shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
D USD shares 1.00 0.12 0.00 0.09 121 1.00 0.12 0.00 0.06 118
D2 USD shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.06 1.68
| USD shares 0.55 0.08 0.00 0.05 0.68 0.55 0.08 0.00 0.02 0.65
Z USD shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.02 0.02
Robeco Global Stars Equities
D EUR shares 125 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43
F EUR shares 0.63 0.12 0.05 0.07 0.87 0.63 0.12 0.00 0.06 0.81
IL EUR shares 0.88 0.08 0.00 0.03 0.99 0.88 0.08 0.00 0.02 0.98
Z EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02
Robeco Emerging Stars Equities
D EUR shares 1.50 0.12 -0.08 0.09 1.63 1.50 0.12 0.16 0.10 1.88
DL EUR shares 175 0.12 0.00 0.09 1.96 1.75 0.12 0.00 0.10 1.97
E EUR shares 1.50 0.12 -0.45 0.09 1.26 1.50 0.12 1.68 0.10 3.40
F EUR shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.06 0.10 1.08
FL EUR shares 1.00 0.12 0.00 0.09 121
G EUR shares 0.80 0.12 0.00 0.09 1.01
| EUR shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.35 0.06 1.29
Z EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.06 0.06
F GBP shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.70 0.10 172
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
G GBP shares 0.80 0.12 0.02 0.09 1.03 0.80 0.12 1.06 0.10 2.08
IL GBP shares 1.00 0.08 0.00 0.05 1.13 1.00 0.08 0.00 0.06 1.14
D USD shares 1.50 0.12 -0.47 0.09 1.24 1.50 0.12 0.50 0.10 2.22
DL USD shares 175 0.12 0.00 0.09 1.96
F USD shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.58 0.10 1.60
| USD shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.12 0.06 1.06
FL USD shares 0.98 0.12 0.00 0.09 1.19 0.98 0.12 0.00 0.10 1.20
IL USD shares 1.00 0.08 0.00 0.05 1.13 1.00 0.08 0.00 0.06 1.14
KE USD shares 1.00 0.08 0.00 0.09 1.17 1.00 0.08 0.00 0.10 1.18
ML USD shares 2.00 0.12 0.00 0.09 221 2.00 0.12 0.00 0.10 2.22
Robeco Emerging Markets Equities
D EUR shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.11 173
F EUR shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.00 0.11 1.03
| EUR shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.07 0.95
M EUR shares 2.00 0.12 0.00 0.09 221 2.00 0.12 0.00 0.11 223
D USD shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.11 173
F USD shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.00 0.11 1.03
| USD shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.07 0.95
IM USD shares 1.00 0.08 0.00 0.05 1.13
JUSD shares 0.80 0.08 0.00 0.09 0.97 0.80 0.08 0.00 0.11 0.99
M USD shares 2.00 0.12 0.00 0.09 221 1.17 0.07 0.00 0.09 133
Robeco QI Emerging Markets Active Equities
D EUR shares 1.25 0.12 0.00 0.15 1.52 1.25 0.12 0.00 0.11 1.48
E EUR shares 125 0.12 0.00 0.15 1.52 1.25 0.12 0.00 0.11 1.48
F EUR shares 0.63 0.12 0.00 0.15 0.90 0.63 0.12 0.00 0.11 0.86
| EUR shares 0.70 0.08 0.00 0.11 0.89 0.70 0.08 0.00 0.07 0.85
Z EUR shares 0.00 0.00 0.00 0.11 0.11 0.00 0.00 0.00 0.07 0.07
D USD shares 125 0.12 0.00 0.15 1.52 1.25 0.12 0.00 0.11 1.48
D2 USD shares 1.50 0.12 0.00 0.15 1.77 1.50 0.12 0.00 0.11 173
| USD shares 0.70 0.08 0.00 0.11 0.89 0.70 0.08 0.00 0.07 0.85
Robeco QI Global Momentum Equities
D EUR shares 1.00 0.12 0.00 0.07 1.19 1.00 0.12 0.00 0.07 1.19
F EUR shares 0.50 0.12 0.00 0.07 0.69 0.50 0.12 0.00 0.07 0.69
| EUR shares 0.55 0.08 0.00 0.03 0.66 0.55 0.08 0.00 0.03 0.66
Z EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.03 0.03
RobecoSAM QI Global Sustainable Equities
D EUR shares 0.60 0.12 0.00 0.07 0.79 0.60 0.12 0.00 0.08 0.80
F EUR shares 0.40 0.12 0.00 0.07 0.59 0.40 0.12 0.00 0.08 0.60
| EUR shares 0.30 0.08 0.00 0.03 0.41 0.30 0.08 0.00 0.04 0.42
Z EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.04 0.04
IH EUR shares 0.30 0.08 0.00 0.03 0.41 0.30 0.08 0.00 0.04 0.42
Robeco QI Emerging Markets Enhanced Index Equities
D EUR shares 1.10 0.12 0.00 0.12 134
F EUR shares 0.55 0.12 0.00 0.12 0.79
Z EUR shares 0.00 0.00 0.00 0.08 0.08 0.00 0.00 0.00 0.11 0.11
| USD shares 0.60 0.08 0.00 0.08 0.76 0.60 0.08 0.00 0.11 0.79
Robeco QI Emerging Conservative Equities
B EUR shares 125 0.12 0.00 0.14 1.51 1.25 0.12 0.00 0.10 1.47
C EUR shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
D EUR shares 125 0.12 0.00 0.14 1.51 1.25 0.12 0.00 0.10 1.47
F EUR shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
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Ongoing Charges

In % 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
| EUR shares 0.68 0.08 0.00 0.10 0.86 0.68 0.08 0.00 0.06 0.82
IE EUR shares 0.68 0.08 0.00 0.10 0.86 0.68 0.08 0.00 0.06 0.82
Z EUR shares 0.00 0.00 0.00 0.10 0.10 0.00 0.00 0.00 0.06 0.06
ZB AUD shares 0.00 0.00 0.00 0.10 0.10 0.00 0.00 0.00 0.06 0.06
C GBP shares 0.63 0.12 0.00 0.14 0.89
D GBP shares 1.25 0.12 0.00 0.14 1.51 1.25 0.12 0.00 0.10 1.47
F GBP shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
G GBP shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
| GBP shares 0.68 0.08 0.00 0.10 0.86 0.68 0.08 0.00 0.06 0.82
B USD shares 1.25 0.12 0.00 0.14 1.51 1.25 0.12 0.00 0.10 1.47
C USD shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
D USD shares 125 0.12 0.00 0.14 1.51 1.25 0.12 0.00 0.10 1.47
D2 USD shares 1.50 0.12 0.00 0.14 1.76 1.50 0.12 0.00 0.10 172
F USD shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
G USD shares 0.63 0.12 0.00 0.14 0.89 0.63 0.12 0.00 0.10 0.85
| USD shares 0.68 0.08 0.00 0.10 0.86 0.68 0.08 0.00 0.06 0.82
M USD shares 2.00 0.12 0.00 0.14 2.26 2.00 0.12 0.00 0.10 222
Robeco Emerging Markets Smaller Companies Equities
D EUR shares 175 0.12 0.00 0.25 212 1.75 0.12 0.00 0.13 2.00
F EUR shares 0.88 0.12 0.00 0.25 1.25 0.88 0.12 0.00 0.13 113
| EUR shares 0.90 0.08 0.00 0.21 1.19 0.90 0.08 0.00 0.09 1.07
F GBP shares 0.88 0.12 0.00 0.25 1.25 0.88 0.12 0.00 0.13 113
D USD shares 175 0.12 0.00 0.25 212 1.75 0.12 0.00 0.13 2.00
| USD shares 0.90 0.08 0.00 0.21 1.19 0.90 0.08 0.00 0.09 1.07
M USD shares 2.00 0.12 0.00 0.25 237 2.00 0.12 0.00 0.13 225
Z USD shares 0.00 0.00 0.00 0.21 0.21 0.00 0.00 0.00 0.09 0.09
Robeco QI Global Value Equities
F EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.09 0.71
| EUR shares 0.55 0.08 0.00 0.05 0.68 0.55 0.08 0.00 0.05 0.68
Z EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.05 0.05
Robeco QI Global Developed Multi-Factor Equities
B EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118
D EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18
| EUR shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.02 0.65
D USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18
| USD shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.02 0.65
Robeco QI Global Developed Conservative Equities ex Japan
I JPY shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.01 0.64
Robeco QI Emerging Markets Sustainable Active Equities
D EUR shares 1.10 0.12 0.00 0.15 137
F EUR shares 0.55 0.12 0.00 0.15 0.82
| EUR shares 0.60 0.08 0.00 0.11 0.79 0.60 0.08 0.00 0.07 0.75
| USD shares 0.60 0.08 0.00 0.11 0.79 0.60 0.08 0.00 0.07 0.75
Robeco Emerging Opportunities Equities
D EUR shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.10 172
F EUR shares 0.80 0.12 0.00 0.09 1.01 0.80 0.12 0.00 0.10 1.02
| EUR shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.06 0.94
| USD shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.06 0.94
Robeco QI Global Developed Conservative Equities
B EUR shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.15 1.27
D EUR shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.15 1.27
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016

Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs

| EUR shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.11 0.74

B CAD shares 1.00 0.12 0.00 0.06 1.18

| JPY shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.11 0.74

D USD shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.15 1.27

| USD shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.11 0.74

Robeco QI Customized Enhanced Index Equities |

Z USD shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.01 0.01

Robeco QI Global Quality Equities

D EUR shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.05 1.17

F EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.05 0.67

| EUR shares 0.55 0.08 0.00 0.05 0.68 0.55 0.08 0.00 0.01 0.64

| USD shares 0.55 0.08 0.00 0.05 0.68 0.00 0.00 0.00 0.00 0.00

Robeco QI Global Sustainable Conservative Equities

D EUR shares 1.00 0.12 0.00 0.07 1.19 1.00 0.12 0.00 0.05 117

F EUR shares 0.50 0.12 0.00 0.07 0.69 0.50 0.12 0.00 0.05 0.67

| EUR shares 0.55 0.08 0.00 0.03 0.66 0.55 0.08 0.00 0.01 0.64

| USD shares 0.55 0.08 0.00 0.03 0.66

Robeco QI Global Developed Enhanced Index Equities

D EUR shares 0.50 0.12 0.00 0.12 0.74

F EUR shares 0.25 0.12 0.00 0.12 0.49

| EUR shares 0.25 0.08 0.00 0.08 0.41

D USD shares 0.50 0.12 0.00 0.12 0.74

F USD shares 0.25 0.12 0.00 0.12 0.49

| USD shares 0.25 0.08 0.00 0.08 0.41

Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities

D EUR shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.08 1.70

F EUR shares 0.75 0.12 0.00 0.09 0.96 0.75 0.12 0.00 0.08 0.95

| EUR shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.04 0.92

Z EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.04 0.04

D USD shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.08 1.70

F USD shares 0.75 0.12 0.00 0.09 0.96 0.75 0.12 0.00 0.08 0.95

I USD shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.04 0.92

IM USD shares 1.00 0.08 0.00 0.05 113

M USD shares 2.00 0.12 0.00 0.09 221 2.00 0.12 0.00 0.08 2.20

RobecoSAM Sustainable European Equities

D EUR shares 125 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43

E EUR shares 125 0.12 0.00 0.07 1.44 1.25 0.12 0.00 0.06 1.43

F EUR shares 0.63 0.12 0.00 0.07 0.82 0.63 0.12 0.00 0.06 0.81

G EUR shares 0.63 0.12 0.00 0.07 0.82

| EUR shares 0.70 0.08 0.00 0.03 0.81 0.70 0.08 0.00 0.02 0.80

Z EUR shares 0.00 0.00 0.00 0.03 0.03

| USD shares 0.70 0.08 0.00 0.03 0.81

Robeco QI European Conservative Equities

B EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118

CEUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

D EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118

F EUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

| EUR shares 0.48 0.07 0.00 0.04 0.59 0.55 0.08 0.00 0.02 0.65

Z EUR shares 0.00 0.00 0.00 0.04 0.04 0.00 0.00 0.00 0.02 0.02

IH EUR shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.02 0.65
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In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
C GBP shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68
B USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118
D USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18
D2 USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
F USD shares 0.50 0.12 0.00 0.08 0.70
| USD shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.02 0.65
IM USD shares 0.80 0.08 0.00 0.04 0.92
M USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
D2H USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
DH USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118
IH USD shares 0.55 0.08 0.00 0.04 0.67 0.55 0.08 0.00 0.02 0.65
MH USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
Robeco QI US Conservative Equities
D EUR shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.06 118
| EUR shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.02 0.65
IH EUR shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.02 0.65
F GBP shares 0.50 0.12 0.00 0.06 0.68 0.50 0.12 0.00 0.06 0.68
D USD shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.06 118
G USD shares 0.50 0.12 0.00 0.06 0.68 0.50 0.12 0.00 0.06 0.68
| USD shares 0.55 0.08 0.00 0.02 0.65 0.55 0.08 0.00 0.02 0.65
DH USD shares 1.00 0.12 0.00 0.06 1.18 1.00 0.12 0.00 0.06 118
MH USD shares 2.25 0.12 0.00 0.06 2.43 2.25 0.12 0.00 0.06 243
Robeco BP US Premium Equities
D EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
F EUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.05 0.92
| EUR shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.01 0.79
IE EUR shares 0.70 0.08 0.00 0.00 0.78
Z EUR shares 0.00 0.00 0.00 0.02 0.02 0.00 0.00 0.00 0.01 0.01
DH EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
FH EUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.05 0.92
IEH EUR shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.01 0.79
IH EUR shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.01 0.79
KH EUR shares 0.70 0.08 0.00 0.06 0.84 0.70 0.08 0.00 0.01 0.79
MH EUR shares 2.00 0.12 0.00 0.06 2.18 2.00 0.12 0.00 0.05 217
KH CHF shares 0.70 0.08 0.00 0.06 0.84 0.70 0.08 0.00 0.01 0.79
EH GBP shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
GH GBP shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.05 0.92
IE GBP shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.01 0.79
IH GBP shares 0.70 0.08 0.00 0.02 0.80
D USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
E USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
F USD shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.05 0.92
G USD shares 0.75 0.12 0.00 0.06 0.93
| USD shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.01 0.79
IM USD shares 1.00 0.08 0.00 0.02 1.10
K USD shares 0.70 0.08 0.00 0.06 0.84 0.70 0.08 0.00 0.01 0.79
M USD shares 2.00 0.12 0.00 0.06 2.18 2.00 0.12 0.00 0.05 217
Robeco Chinese Equities
D EUR shares 1.50 0.12 0.00 0.10 1.72 1.50 0.12 0.00 0.09 171
E EUR shares 1.50 0.12 0.00 0.10 1.72 1.50 0.12 0.00 0.09 171
F EUR shares 0.75 0.12 0.00 0.10 0.97 0.75 0.12 0.00 0.09 0.96
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
| EUR shares 0.80 0.08 0.00 0.06 0.94
IH EUR shares 0.80 0.08 0.00 0.06 0.94
D USD shares 1.50 0.12 0.00 0.10 172 1.50 0.12 0.00 0.09 171
| USD shares 0.80 0.08 0.00 0.06 0.94 0.80 0.08 0.00 0.05 0.93
IM USD shares 1.00 0.08 0.00 0.06 114
M USD shares 2.00 0.12 0.00 0.10 222 2.00 0.12 0.00 0.09 2.21
Robeco Indian Equities
D EUR shares 1.50 0.12 0.00 0.14 1.76 1.50 0.18 0.00 0.06 1.74
F EUR shares 0.75 0.12 0.00 0.14 1.01 0.75 0.18 0.00 0.06 0.99
| EUR shares 0.80 0.08 0.00 0.10 0.98 0.80 0.12 0.00 0.02 0.94
D USD shares 1.50 0.12 0.00 0.14 1.76 1.50 0.18 0.00 0.06 1.74
| USD shares 0.80 0.08 0.00 0.10 0.98 0.80 0.12 0.00 0.02 0.94
Robeco Asian Stars Equities
D EUR shares 1.50 0.12 0.00 0.11 1.73 1.50 0.12 0.00 0.09 171
E EUR shares 1.50 0.12 0.00 0.11 1.73 1.50 0.12 0.00 0.09 171
F EUR shares 0.75 0.12 -0.05 0.11 0.93 0.75 0.12 0.03 0.09 1.00
ILEUR shares 1.00 0.08 0.00 0.07 1.15 1.00 0.08 0.00 0.05 113
K EUR shares 1.00 0.08 0.00 0.11 1.19 1.00 0.08 0.00 0.09 117
Z EUR shares 0.00 0.00 0.00 0.07 0.07 0.00 0.00 0.00 0.05 0.05
F GBP shares 0.75 0.12 0.00 0.11 0.98 0.75 0.12 0.05 0.09 1.01
D USD shares 1.50 0.12 0.00 0.11 1.73 1.50 0.12 0.00 0.09 171
DL USD shares 175 0.12 0.00 0.11 1.98 1.75 0.12 0.00 0.09 1.96
| USD shares 0.80 0.08 -0.08 0.07 0.87 0.80 0.08 0.06 0.05 0.98
ILUSD shares 1.00 0.08 0.00 0.07 1.15 1.00 0.08 0.00 0.05 113
ML USD shares 2.00 0.12 0.00 0.11 2.23 2.00 0.12 0.00 0.09 221
Robeco BP US Large Cap Equities
D EUR shares 125 0.12 0.00 0.06 1.43 1.25 0.12 0.00 0.05 1.42
E EUR shares 125 0.12 0.00 0.06 1.43 1.25 0.12 0.00 0.05 1.42
F EUR shares 0.63 0.12 0.00 0.06 0.81 0.63 0.12 0.00 0.05 0.80
| EUR shares 0.65 0.08 0.00 0.02 0.75 0.65 0.08 0.00 0.01 0.74
DH EUR shares 125 0.12 0.00 0.06 1.43 1.25 0.12 0.00 0.05 1.42
FH EUR shares 0.63 0.12 0.00 0.06 0.81 0.63 0.12 0.00 0.05 0.80
IH EUR shares 0.65 0.08 0.00 0.02 0.75 0.65 0.08 0.00 0.01 0.74
F GBP shares 0.63 0.12 0.00 0.06 0.81 0.63 0.12 0.00 0.05 0.80
IE GBP shares 0.65 0.08 0.00 0.02 0.75 0.65 0.08 0.00 0.01 0.74
D USD shares 125 0.12 0.00 0.06 143 1.25 0.12 0.00 0.05 1.42
D2 USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.05 1.67
E USD shares 125 0.12 0.00 0.06 1.43 1.25 0.12 0.00 0.05 1.42
F USD shares 0.63 0.12 0.00 0.06 0.81 0.63 0.12 0.00 0.05 0.80
| USD shares 0.65 0.08 0.00 0.02 0.75 0.65 0.08 0.00 0.01 0.74
IE USD shares 0.65 0.08 0.00 0.02 0.75 0.65 0.08 0.00 0.01 0.74
M USD shares 2.00 0.12 0.00 0.06 218 2.00 0.12 0.00 0.05 217
Robeco BP US Select Opportunities Equities
D EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
F EUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93
| EUR shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.02 0.80
DH EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
FH EUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93
IH EUR shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.02 0.80
DH CHF shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
FH CHF shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016

Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs

D USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68

E USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68

F USD shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93

G USD shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93

| USD shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.02 0.80

IE USD shares 0.70 0.08 0.00 0.02 0.80 0.70 0.08 0.00 0.02 0.80

M USD shares 2.00 0.12 0.00 0.06 218 2.00 0.12 0.00 0.06 218

Robeco QI Asia-Pacific Active Equities

D EUR shares 1.25 0.12 0.00 0.15 1.52 1.25 0.12 0.00 0.11 1.48

F EUR shares 0.63 0.12 0.00 0.15 0.90 0.63 0.12 0.00 0.11 0.86

| EUR shares 0.70 0.08 0.00 0.11 0.89 0.70 0.08 0.00 0.07 0.85

D USD shares 1.25 0.12 0.00 0.15 1.52 1.25 0.12 0.00 0.11 1.48

F USD shares 0.63 0.12 0.00 0.15 0.90 0.63 0.12 0.00 0.11 0.86

| USD shares 0.70 0.08 0.00 0.11 0.89 0.70 0.08 0.00 0.07 0.85

Robeco BP European Premium Equities

B EUR shares 1.50 0.12 0.00 031 1.93 1.50 0.12 0.00 0.06 1.68

C EUR shares 0.75 0.12 0.00 031 1.18 0.75 0.12 0.00 0.06 0.93

D EUR shares 1.50 0.12 0.00 031 1.93 1.50 0.12 0.00 0.06 1.68

F EUR shares 0.75 0.12 0.00 031 1.18 0.75 0.12 0.00 0.06 0.93

| EUR shares 0.70 0.08 0.00 0.27 1.05 0.70 0.08 0.00 0.02 0.80

D USD shares 1.50 0.12 0.00 031 1.93 1.50 0.12 0.00 0.06 1.68

F USD shares 0.75 0.12 0.00 031 1.18 0.75 0.12 0.00 0.06 0.93

| USD shares 0.70 0.08 0.00 0.27 1.05 0.70 0.08 0.00 0.02 0.80

Robeco QI Continental European Conservative Equities

F GBP shares 0.50 0.12 0.00 0.07 0.69 0.50 0.12 0.00 0.06 0.68

G GBP shares 0.50 0.12 0.00 0.07 0.69 0.50 0.12 0.00 0.06 0.68

| GBP shares 0.55 0.08 0.00 0.03 0.66 0.55 0.08 0.00 0.02 0.65

Robeco Chinese A-share Equities

D EUR shares 1.50 0.12 0.00 0.39 2.01

F EUR shares 0.75 0.12 0.00 0.39 1.26

| EUR shares 0.80 0.08 0.00 0.35 1.23

Z EUR shares 0.00 0.00 0.00 0.35 0.35

| USD shares 0.80 0.08 0.00 0.35 1.23

Robeco QI Chinese A-share Active Equities

| EUR shares 0.80 0.08 0.00 0.01 0.89

Z EUR shares 0.00 0.00 0.00 0.01 0.01

| USD shares 0.80 0.08 0.00 0.01 0.89

Robeco QI US Enhanced Index Equities

D EUR shares 0.50 0.12 0.00 0.07 0.69

F EUR shares 0.25 0.12 0.00 0.07 0.44

| EUR shares 0.25 0.08 0.00 0.03 0.36

D USD shares 0.50 0.12 0.00 0.07 0.69

F USD shares 0.25 0.12 0.00 0.07 0.44

| USD shares 0.25 0.08 0.00 0.03 0.36

Robeco QI European Enhanced Index Equities

D EUR shares 0.50 0.12 0.00 0.12 0.74

F EUR shares 0.25 0.12 0.00 0.12 0.49

| EUR shares 0.25 0.08 0.00 0.08 0.41

D USD shares 0.50 0.12 0.00 0.12 0.74

F USD shares 0.25 0.12 0.00 0.12 0.49

| USD shares 0.25 0.08 0.00 0.08 0.41
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
Theme Equity sub-funds
Robeco New World Financial Equities
D EUR shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.08 1.70
E EUR shares 1.50 0.12 0.00 0.09 171
F EUR shares 0.75 0.12 0.00 0.09 0.96 0.75 0.12 0.00 0.08 0.95
| EUR shares 0.80 0.08 0.00 0.05 0.93
D USD shares 1.50 0.12 0.00 0.09 171 1.50 0.12 0.00 0.08 1.70
F USD shares 0.75 0.12 0.00 0.09 0.96 0.00 0.00 0.00 0.00 0.00
| USD shares 0.80 0.08 0.00 0.05 0.93 0.80 0.08 0.00 0.04 0.92
M USD shares 2.00 0.12 0.00 0.09 2.21 2.00 0.12 0.00 0.08 2.20
Robeco Property Equities
B EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
CEUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93
D EUR shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
F EUR shares 0.75 0.12 0.00 0.06 0.93 0.75 0.12 0.00 0.06 0.93
| EUR shares 0.80 0.08 0.00 0.02 0.90 0.80 0.08 0.00 0.02 0.90
Z EUR shares 0.00 0.00 0.00 0.02 0.02 0.00 0.00 0.00 0.02 0.02
IH EUR shares 0.80 0.08 0.00 0.02 0.90 0.80 0.08 0.00 0.02 0.90
D USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
| USD shares 0.80 0.08 0.00 0.02 0.90 0.80 0.08 0.00 0.02 0.90
IM USD shares 1.00 0.08 0.00 0.02 1.10
M USD shares 2.00 0.12 0.00 0.06 218 2.00 0.12 0.00 0.06 218
Robeco Global Consumer Trends Equities
D EUR shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
E EUR shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
F EUR shares 0.75 0.12 0.00 0.08 0.95 0.75 0.12 0.00 0.06 0.93
| EUR shares 0.80 0.08 0.00 0.04 0.92 0.80 0.08 0.00 0.02 0.90
M EUR shares 2.00 0.12 0.00 0.08 2.20 2.00 0.12 0.00 0.06 218
M2 EUR shares 2.50 0.12 0.00 0.08 2.70
Z EUR shares 0.00 0.00 0.00 0.04 0.04 0.00 0.00 0.00 0.02 0.02
F GBP shares 0.75 0.12 0.00 0.08 0.95 0.75 0.12 0.00 0.06 0.93
B USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
D USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
F USD shares 0.75 0.12 0.00 0.08 0.95 0.75 0.12 0.00 0.06 0.93
| USD shares 0.80 0.08 0.00 0.04 0.92 0.80 0.08 0.00 0.02 0.90
IM USD shares 1.00 0.08 0.00 0.04 112
M USD shares 2.00 0.12 0.00 0.08 2.20 2.00 0.12 0.00 0.06 218
DH USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68
IH USD shares 0.80 0.08 0.00 0.04 0.92 0.80 0.08 0.00 0.02 0.90
RobecoSAM Sustainable Agribusiness Equities
D EUR shares 1.50 0.12 0.00 0.13 1.75 1.50 0.12 0.00 0.07 1.69
E EUR shares 1.50 0.12 0.00 0.13 1.75 1.50 0.12 0.00 0.07 1.69
F EUR shares 0.75 0.12 0.00 013 1.00 0.75 0.12 0.00 0.07 0.94
G EUR shares 0.75 0.12 0.00 0.13 1.00
| EUR shares 0.80 0.08 0.00 0.09 0.97 0.80 0.08 0.00 0.03 0.91
Z EUR shares 0.00 0.00 0.00 0.09 0.09 0.00
D USD shares 1.50 0.12 0.00 0.13 1.75 1.50 0.12 0.00 0.07 1.69
Robeco Global Growth Trends Equities
D EUR shares 1.00 0.12 0.00 0.10 1.22 1.00 0.12 0.00 0.09 121
F EUR shares 0.50 0.12 0.00 0.10 0.72 0.50 0.12 0.00 0.09 0.71
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Ongoing Charges

In % 01/01/2017-31/12/2017 01/01/2016-31/12/2016

Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs

Robeco Global Industrial Innovation Equities

D EUR shares 1.50 0.12 0.00 0.07 1.69

F EUR shares 0.75 0.12 0.00 0.07 0.94

| EUR shares 0.80 0.08 0.00 0.03 0.91

D USD shares 1.50 0.12 0.00 0.07 1.69

F USD shares 0.75 0.12 0.00 0.07 0.94

| USD shares 0.80 0.08 0.00 0.03 0.91

M USD shares 2.00 0.12 0.00 0.07 219

Robeco Global FinTech Equities

D EUR shares 1.50 0.12 0.00 0.05 1.67

F EUR shares 0.75 0.12 0.00 0.05 0.92

| EUR shares 0.80 0.08 0.00 0.01 0.89

Z EUR shares 0.00 0.00 0.00 0.01 0.01

D USD shares 1.50 0.12 0.00 0.05 1.67

F USD shares 0.75 0.12 0.00 0.05 0.92

| USD shares 0.80 0.08 0.00 0.01 0.89

Global Bond sub-funds

Robeco High Yield Bonds

D EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

| EUR shares 0.50 0.08 0.00 0.04 0.62

BH EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

CH EUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

DH EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

EH EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118

FH EUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

GH EUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

IBXH EUR shares 0.50 0.08 0.00 0.04 0.62

IEH EUR shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

IH EUR shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

ZH EUR shares 0.00 0.00 0.00 0.04 0.04 0.00 0.00 0.00 0.02 0.02

BxH AUD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118

DH AUD shares 1.00 0.12 0.00 0.08 1.20

ZH CAD shares 0.00 0.00 0.00 0.04 0.04 0.00 0.00 0.00 0.02 0.02

DH CHF shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 118

FH CHF shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

IH CHF shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

FH GBP shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.06 0.68

IH GBP shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

BxH HKD shares 1.00 0.12 0.00 0.08 1.20

BxH RMB shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

| USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

BxH USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

CH USD shares 0.50 0.12 0.00 0.08 0.70

D3H USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.06 1.68

DH USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.06 1.18

FH USD shares 0.50 0.12 0.00 0.08 0.70

IBXH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

IEH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

IExH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

IH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.02 0.60

M2H USD shares 2.00 0.12 0.00 0.08 2.20
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
M3H USD shares 2.00 0.12 0.00 0.08 2.20
MH USD shares 130 0.12 0.00 0.08 1.50 1.30 0.12 0.00 0.06 1.48
ZH USD shares 0.00 0.00 0.00 0.04 0.04 0.00 0.00 0.00 0.02 0.02
ODH EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
OEH EUR shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
OFH EUR shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.05 0.67
OIH EUR shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.01 0.59
OBxH AUD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
OIH CHF shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.01 0.59
OCH GBP shares 0.50 0.12 0.00 0.08 0.70 0.50 0.12 0.00 0.05 0.67
0BxH RMB shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
OIH SEK shares 0.27 0.04 0.00 0.04 0.35 0.50 0.08 0.00 0.01 0.59
OBxXH USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
0D3H USD shares 1.50 0.12 0.00 0.08 1.70 1.50 0.12 0.00 0.05 1.67
ODH USD shares 1.00 0.12 0.00 0.08 1.20 1.00 0.12 0.00 0.05 117
OIEH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.01 0.59
OIH USD shares 0.50 0.08 0.00 0.04 0.62 0.50 0.08 0.00 0.01 0.59
OMH USD shares 130 0.12 0.00 0.08 1.50 1.30 0.12 0.00 0.05 1.47
Robeco Emerging Credits
FH EUR shares 0.60 0.12 0.00 0.07 0.79 0.60 0.12 0.00 0.07 0.79
IH EUR shares 0.60 0.08 0.00 0.03 0.71
Z USD shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.03 0.03
DH USD shares 1.20 0.12 0.00 0.07 1.39 1.20 0.12 0.00 0.07 139
IH USD shares 0.60 0.08 0.00 0.03 0.71
Robeco Emerging Debt
D EUR shares 1.20 0.12 0.00 0.11 1.43 1.20 0.12 0.00 0.10 1.42
F EUR shares 0.60 0.12 0.00 0.11 0.83 0.60 0.12 0.00 0.10 0.82
D USD shares 1.20 0.12 0.00 0.11 1.43 1.20 0.12 0.00 0.10 1.42
| USD shares 0.65 0.08 0.00 0.07 0.80 0.65 0.08 0.00 0.06 0.79
Z USD shares 0.00 0.00 0.00 0.07 0.07 0.00 0.00 0.00 0.06 0.06
Robeco Global Credits .
CH EUR shares 0.40 0.12 0.00 0.06 0.58 0.40 0.12 0.00 0.06 0.58
DH EUR shares 0.80 0.12 0.00 0.06 0.98 0.80 0.12 0.00 0.06 0.98
EH EUR shares 0.80 0.12 0.00 0.06 0.98 0.80 0.12 0.00 0.06 0.98
FH EUR shares 0.40 0.12 0.00 0.06 0.58
IBH EUR shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
IH EUR shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
M2H EUR shares 175 0.12 0.00 0.06 1.93
M3H EUR shares 175 0.12 0.00 0.06 1.93
IEH AUD shares 0.40 0.08 0.00 0.02 0.50
FH GBP shares 0.40 0.12 0.00 0.06 0.58 0.40 0.12 0.00 0.06 0.58
IBH GBP shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
IH GBP shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
| USD shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
D3H USD shares 1.50 0.12 0.00 0.06 1.68 1.50 0.12 0.00 0.06 1.68
DH USD shares 0.80 0.12 0.00 0.06 0.98 0.80 0.12 0.00 0.06 0.98
FH USD shares 0.40 0.12 0.00 0.06 0.58
IBH USD shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
IH USD shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.02 0.50
OFH EUR shares 0.40 0.12 0.00 0.06 0.58 0.40 0.12 0.00 0.05 0.57
OIH EUR shares 0.40 0.08 0.00 0.02 0.50 0.40 0.08 0.00 0.01 0.49
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016

Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs

Robeco QI Emerging Markets Dynamic Duration

B EUR shares 1.16 0.12 0.00 0.19 1.47 1.20 0.12 0.00 0.13 1.45

C EUR shares 0.57 0.11 0.00 0.19 0.87 0.60 0.12 0.00 0.13 0.85

D EUR shares 1.10 0.11 0.00 0.19 1.40 1.20 0.12 0.00 0.13 145

Z EUR shares 0.00 0.00 0.00 0.15 0.15 0.00 0.00 0.00 0.09 0.09

D USD shares 113 0.11 0.00 0.19 1.43 1.20 0.12 0.00 0.13 1.45

Robeco QI Dynamic High Yield

CH EUR shares 0.40 0.12 0.00 0.07 0.59 0.40 0.12 0.00 0.06 0.58

EH EUR shares 0.80 0.12 0.00 0.07 0.99 0.80 0.12 0.00 0.06 0.98

IH EUR shares 0.40 0.08 0.00 0.03 0.51 0.40 0.08 0.00 0.02 0.50

ZH EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02

D3H USD shares 1.50 0.12 0.00 0.07 1.69 1.50 0.12 0.00 0.06 1.68

IH USD shares 0.40 0.08 0.00 0.03 0.51 0.40 0.08 0.00 0.02 0.50

ZH USD shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02

Robeco QI Global Multi-Factor Credits

CH EUR shares 0.30 0.12 0.00 0.06 0.48 0.30 0.12 0.00 0.06 0.48

FH EUR shares 0.30 0.12 0.00 0.06 0.48 0.30 0.12 0.00 0.06 0.48

IH EUR shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40

DH CHF shares 0.60 0.12 0.00 0.06 0.78 0.60 0.12 0.00 0.06 0.78

IH CHF shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40

IH GBP shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40

IH JPY shares 0.30 0.08 0.00 0.02 0.40

IH USD shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40

Robeco Global Absolute Return Bond Fund

D EUR shares 1.00 0.12 0.00 0.07 1.19 1.00 0.12 0.00 0.09 121

F EUR shares 0.50 0.12 0.00 0.07 0.69 0.50 0.12 0.00 0.09 0.71

| EUR shares 0.50 0.08 0.00 0.03 0.61 0.50 0.08 0.00 0.05 0.63

Robeco Global Credits — Short Maturity

IH EUR shares 0.30 0.08 0.00 0.01 0.39

IBH GBP shares 0.30 0.08 0.00 0.01 0.39

IH GBP shares 0.30 0.08 0.00 0.01 0.39

Robeco Corporate Hybrid bonds

CH EUR shares 0.40 0.12 0.00 0.05 0.57

IH EUR shares 0.40 0.08 0.00 0.01 0.49

ZH EUR shares 0.00 0.00 0.00 0.01 0.01

ZH USD shares 0.00 0.00 0.00 0.01 0.01

Regional Bond sub-funds

Robeco Euro Government Bonds

CH EUR shares 0.25 0.12 0.00 0.07 0.44 0.25 0.12 0.00 0.06 0.43

DH EUR shares 0.42 0.12 0.00 0.07 0.61 0.42 0.12 0.00 0.06 0.60

EH EUR shares 0.42 0.12 0.00 0.07 0.61 0.42 0.12 0.00 0.06 0.60

FH EUR shares 0.25 0.12 0.00 0.07 0.44 0.25 0.12 0.00 0.06 0.43

GH EUR shares 0.25 0.12 0.00 0.07 0.44

IH EUR shares 0.30 0.08 0.00 0.03 0.41 0.30 0.08 0.00 0.02 0.40

ZH EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02

IH USD shares 0.30 0.08 0.00 0.03 0.41 0.30 0.08 0.00 0.02 0.40

2CH EUR shares 0.25 0.12 0.00 0.07 0.44 0.25 0.12 0.00 0.05 0.42

2EH EUR shares 0.42 0.12 0.00 0.07 0.61 0.42 0.12 0.00 0.05 0.59

2FH EUR shares 0.25 0.12 0.00 0.07 0.44 0.25 0.12 0.00 0.05 0.42

2IH EUR shares 0.30 0.08 0.00 0.03 0.41 0.30 0.08 0.00 0.01 0.39

IHHI EUR shares 035 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.01 0.44
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Ongoing Charges

In% 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
Robeco Euro Credit Bonds
CH EUR shares 0.35 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
DH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
FH EUR shares 035 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
IH EUR shares 035 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
M2H EUR shares 1.50 0.12 0.00 0.07 1.69
M3H EUR shares 1.50 0.12 0.00 0.07 1.69
ZH EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02
DH CHF shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.87
Robeco All Strategy Euro Bonds
BH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
CH EUR shares 0.35 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
DH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
FH EUR shares 035 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
IH EUR shares 035 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
ZH EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02
10DH EUR shares 0.75 0.12 0.00 0.07 0.94 0.75 0.12 0.00 0.05 0.92
40DH EUR shares 0.75 0.12 0.00 0.07 0.94
40IH EUR shares 0.40 0.08 0.00 0.07 0.55 0.40 0.08 0.00 0.01 0.49
DHHI EUR shares 0.75 0.12 0.00 0.07 0.94 0.75 0.12 0.00 0.05 0.92
FHHI EUR shares 0.40 0.12 0.00 0.07 0.59 0.40 0.12 0.00 0.05 0.57
IHHI EUR shares 0.40 0.08 0.00 0.03 0.51 0.40 0.08 0.00 0.01 0.49
Robeco European High Yield Bonds
DH EUR shares 1.00 0.12 0.00 0.09 121 1.00 0.12 0.00 0.06 118
EH EUR shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.06 118
FH EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
GH EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
IH EUR shares 0.50 0.08 0.00 0.05 0.63 0.50 0.08 0.00 0.02 0.60
ZH EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.02 0.02
DH CHF shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.06 118
FH CHF shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.06 0.68
DH USD shares 1.00 0.12 0.00 0.09 1.21 1.00 0.12 0.00 0.06 118
OIH EUR shares 0.50 0.08 0.00 0.05 0.63 0.50 0.08 0.00 0.01 0.59
Robeco Euro Sustainable Credits
BH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
CH EUR shares 0.35 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
DH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
FH EUR shares 035 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
IH EUR shares 0.35 0.08 0.00 0.03 0.45 0.35 0.08 0.00 0.02 0.45
IEH CHF shares 0.35 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
IH CHF shares 0.35 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
OEH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.05 0.87
OIH EUR shares 0.35 0.08 0.00 0.03 0.46 035 0.08 0.00 0.01 0.44
Robeco Financial Institutions Bonds
BH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
CH EUR shares 035 0.12 0.00 0.07 0.54 0.35 0.12 0.00 0.06 0.53
DH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
FH EUR shares 0.35 0.12 0.00 0.07 0.54
IH EUR shares 035 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
M2H EUR shares 175 0.12 0.00 0.07 1.94
M3H EUR shares 175 0.12 0.00 0.07 1.94
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Ongoing Charges

In % 01/01/2017-31/12/2017 01/01/2016-31/12/2016
Management  Service Performance Other Total Management  Service Performance Other Total
fee fee fee costs fee fee fee costs
ZH EUR shares 0.00 0.00 0.00 0.03 0.03 0.00 0.00 0.00 0.02 0.02
IEH CHF shares 035 0.08 0.00 0.03 0.46 035 0.08 0.00 0.02 0.45
IH CHF shares 0.35 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
IH GBP shares 035 0.08 0.00 0.03 0.46 035 0.08 0.00 0.02 0.45
IH JPY shares 035 0.08 0.00 0.03 0.46
BH SGD shares 0.70 0.12 0.00 0.07 0.89
BH USD shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
D2H USD shares 1.50 0.12 0.00 0.07 1.69 1.50 0.12 0.00 0.06 1.68
D3H USD shares 1.50 0.12 0.00 0.07 1.69 1.50 0.12 0.00 0.06 1.68
DH USD shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.06 0.88
FH USD shares 0.35 0.12 0.00 0.07 0.54 035 0.12 0.00 0.06 0.53
IBH USD shares 035 0.08 0.00 0.03 0.46 035 0.08 0.00 0.02 0.45
IBxH USD shares 0.35 0.08 0.00 0.03 0.46
IEH USD shares 035 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.02 0.45
IH USD shares 035 0.08 0.00 0.03 0.46 035 0.08 0.00 0.02 0.45
M2H USD shares 1.80 0.12 0.00 0.07 1.99
M3H USD shares 1.80 0.12 0.00 0.07 1.99
MH USD shares 1.00 0.12 0.00 0.07 1.19 1.00 0.12 0.00 0.06 1.18
ODH EUR shares 0.70 0.12 0.00 0.07 0.89 0.70 0.12 0.00 0.05 0.87
OFH EUR shares 0.35 0.12 0.00 0.07 0.54 035 0.12 0.00 0.05 0.52
OIH EUR shares 0.35 0.08 0.00 0.03 0.46 0.35 0.08 0.00 0.01 0.44
Robeco Investment Grade Corporate Bonds
BH EUR shares 0.70 0.12 0.00 0.06 0.88 0.70 0.12 0.00 0.06 0.88
CH EUR shares 035 0.12 0.00 0.06 0.53 0.35 0.12 0.00 0.06 0.53
DH EUR shares 0.70 0.12 0.00 0.06 0.88 0.70 0.12 0.00 0.06 0.88
FH EUR shares 035 0.12 0.00 0.06 0.53 035 0.12 0.00 0.06 0.53
IEH EUR shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40
IH EUR shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.02 0.40
ZH EUR shares 0.00 0.00 0.00 0.02 0.02 0.00 0.00 0.00 0.02 0.02
OIH EUR shares 0.30 0.08 0.00 0.02 0.40 0.30 0.08 0.00 0.01 0.39
IHHI EUR shares 035 0.08 0.00 0.02 0.45 035 0.08 0.00 0.01 0.44
Asset Allocation sub-funds
Robeco QI GTAA Plus
D EUR shares 1.50 0.12 0.00 0.16 1.78 1.50 0.12 0.00 0.09 171
F EUR shares 0.75 0.12 0.00 0.16 1.03 0.75 0.12 0.00 0.09 0.96
| EUR shares 0.80 0.08 0.00 0.12 1.00 0.80 0.08 0.00 0.05 0.93
7 EUR shares 0.00 0.00 0.00 0.12 0.12 0.00 0.00 0.00 0.05 0.05
DHL USD shares 2.00 0.12 0.00 0.16 2.28 2.00 0.12 0.00 0.09 221
IH USD shares 0.80 0.08 -0.08 0.12 0.92 0.80 0.08 0.07 0.05 1.00
IHL USD shares 0.72 0.04 0.00 0.12 0.88 1.40 0.08 0.00 0.05 1.53
Robeco QI GTAA
D EUR shares 1.43 0.11 0.00 0.12 1.66 1.50 0.12 0.00 0.11 173
F EUR shares 0.50 0.12 0.00 0.12 0.74 0.50 0.12 0.00 0.11 0.73
| EUR shares 0.48 0.08 0.00 0.08 0.64 0.50 0.08 0.00 0.07 0.65
DH USD shares 1.43 0.12 0.00 0.12 1.67 1.50 0.12 0.00 0.11 173
Robeco QI Global Diversified Carry
F EUR shares 0.50 0.12 0.00 0.09 0.71 0.50 0.12 0.00 0.08 0.70
| EUR shares 0.55 0.08 0.00 0.05 0.68
7 EUR shares 0.00 0.00 0.00 0.05 0.05 0.00 0.00 0.00 0.04 0.04
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24 Broker commission

Robeco will ensure that the selection of counterparties for trade execution (“Brokers”) will take place according to defined
procedures and criteria to ensure best execution, taking into account execution capability and - where applicable - quality
of investment research (“Research”).

Brokers may charge execution only fees (excluding a fee for Research) and brokers may also charge a transaction fee
consisting of two elements: a fee for the execution of an order and a fee for Research. Robeco will only pay a fee for
Research if such Research is directly instrumental for improving the investment decision-making process within Robeco
(via full service fees and via Commission Sharing Agreements (“CSA"”)). Having CSAs enables Robeco to unbundle
research and execution services to fulfill best execution criteria. By using CSAs, we can obtain research services from those
providers who do not have an execution business or do not fit our best execution criteria. It is Robeco’s policy that the
abovementioned arrangements are only allowed as long as the research services under consideration (research, securities
advice, etc.) are related to the enhancement of our investment process.

Robeco makes use of:

1. Execution only fees for quantitatively managed equity sub-funds;
2. Full services fees for fundamentally managed equity sub-funds; and
3. CSAs for fundamentally managed equity sub-funds.

Commission-sharing arrangements

Research Research trough  Execution cost

In base currency x 1, over 2017 through CSA Coml;%g;l:rl" st?rﬂ:giuntg Total
Global Equity sub-funds

Robeco BP Global Premium Equities 1,522,126 0 4,304,562 5,826,688
Robeco QI Global Conservative Equities 0 0 138,112 138,112
Robeco Global Stars Equities 5,565 14,986 69,321 89,872
Robeco Emerging Stars Equities 9,225 359,021 629,349 997,595
Robeco Emerging Markets Equities 15,416 295,321 564,192 874,929
Robeco QI Emerging Markets Active Equities 0 0 693,356 693,356
Robeco QI Global Momentum Equities 0 0 127,757 127,757
RobecoSAM QI Global Sustainable Equities 0 0 54,813 54,813
Robeco QI Emerging Markets Enhanced Index Equities 0 0 74,122 74,122
Robeco QI Emerging Conservative Equities 0 0 5,568,526 5,568,526
Robeco Emerging Markets Smaller Companies Equities 23 73,022 137,688 210,733
Robeco QI Global Value Equities 0 0 33,498 33,498
Robeco QI Global Developed Multi-Factor Equities 0 0 22,482 22,482
Robeco QI Global Developed Conservative Equities ex Japan 0 0 10,220 10,220
Robeco QI Emerging Markets Sustainable Active Equities 0 0 6,275 6,275
Robeco Emerging Opportunities Equities 0 554 3,246 3,800
Robeco QI Global Developed Conservative Equities 0 0 85,991 85,991
Robeco QI Customized Enhanced Index Equities | 0 0 94,889 94,889
Robeco QI Global Quality Equities 0 0 658 658
Robeco QI Global Sustainable Conservative Equities 0 0 31,957 31,957
Robeco QI Global Developed Enhanced Index Equities 0 0 3,693 3,693
Regional & Country Equity sub-funds

Robeco Asia-Pacific Equities 36,759 281,332 447,968 766,059
RobecoSAM Sustainable European Equities 10,213 152,857 538,671 701,741
Robeco QI European Conservative Equities 0 0 680,799 680,799
Robeco QI US Conservative Equities 0 0 57,271 57,271
Robeco BP US Premium Equities 977,915 0 760,166 1,738,081
Robeco Chinese Equities 76,155 531,387 1,157,960 1,765,502
Robeco Indian Equities 0 45,663 139,802 185,465
Robeco Asian Stars Equities 891 108,603 242,996 352,490
Robeco BP US Large Cap Equities 661,917 0 741,624 1,403,541
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Commission-sharing arrangements

In base currency x 1, over 2017

Robeco BP US Select Opportunities Equities
Robeco QI Asia-Pacific Active Equities

Robeco BP European Premium Equities
Robeco QI Continental European Conservative Equities
Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities
Robeco QI US Enhanced Index Equities
Robeco QI European Enhanced Index Equities
Theme Equity sub-funds

Robeco New World Financial Equities

Robeco Property Equities

Robeco Global Consumer Trends Equities
RobecoSAM Sustainable Agribusiness Equities
Robeco Global Growth Trends Equities
Robeco Global Industrial Innovation Equities
Robeco Global FinTech Equities

25 Turnover ratio

Research trough

Execution cost

NG ey g Tt
498,039 0 614,982 1,113,021
0 60 4,062 4,122

1,608 0 10,587 12,195

0 0 1,405 1,405

0 88,437 224,252 312,689

0 0 28,509 28,509

0 0 642 642

0 0 7,757 7,757
91,767 359,371 1,347,760 1,798,898
49,470 125,963 325,967 501,400
158,694 255,374 751,641 1,165,709
3,302 21,550 56,859 81,711
1,909 10,882 22,822 35,613

0 0 10,811 10,811

0 1,066 29,666 30,732

This shows the turnover of the investments, including derivative instruments, against the average assets entrusted and is
a measure of the incurred transaction costs resulting from the investment portfolio policies pursued and the ensuing
investment transactions. In the calculation method that is used the amount of turnover is determined by the sum of
purchases and sales of investments, including derivative instruments, less the sum of issuance and repurchase of own
shares divided by the daily average of the net assets. The turnover ratio is determined by expressing the amount of
turnover as a percentage of the average assets entrusted. The following table shows the turnover ratios of the sub-funds.

Turnover ratio

In% 01/01/2017- 01/01/2016-
31/12/2017 31/12/2016
Global Equity sub-funds
Robeco BP Global Premium Equities 139 131
Robeco QI Global Conservative Equities 12 17
Robeco Global Stars Equities 82 57
Robeco Emerging Stars Equities 20 28
Robeco Emerging Markets Equities 2 36
Robeco QI Emerging Markets Active Equities 62 50
Robeco QI Global Momentum Equities 136 163
RobecoSAM QI Global Sustainable Equities 32 44
Robeco QI Emerging Markets Enhanced Index Equities 74 66
Robeco QI Emerging Conservative Equities 41 35
Robeco Emerging Markets Smaller Companies Equities 69 24
Robeco QI Global Value Equities 13 27
Robeco QI Global Developed Multi-Factor Equities 65 84
Robeco QI Global Developed Conservative Equities ex Japan 40
Robeco QI Emerging Markets Sustainable Active Equities 124 122
Robeco Emerging Opportunities Equities 43 53
Robeco QI Global Developed Conservative Equities 30 17
Robeco QI Customized Enhanced Index Equities | 32 -92
Robeco QI Global Quality Equities 27 -1
Robeco QI Global Sustainable Conservative Equities 53
Robeco QI Global Developed Enhanced Index Equities
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities 4 12
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Turnover ratio

% 01/01/2017- 01/01/2016-
31/12/2017 31/12/2016
RobecoSAM Sustainable European Equities 17 39
Robeco QI European Conservative Equities 30 13
Robeco QI US Conservative Equities 1 -22
Robeco BP US Premium Equities 33 41
Robeco Chinese Equities 149 134
Robeco Indian Equities 170 -20
Robeco Asian Stars Equities 30 26
Robeco BP US Large Cap Equities 59 102
Robeco BP US Select Opportunities Equities 73 76
Robeco QI Asia-Pacific Active Equities 87 75
Robeco BP European Premium Equities 94 88
Robeco QI Continental European Conservative Equities 82 25
Robeco Chinese A-share Equities 27 -
Robeco QI Chinese A-share Active Equities 7 -
Robeco QI US Enhanced Index Equities 19 -
Robeco QI European Enhanced Index Equities 41 -
Theme Equity sub-funds
Robeco New World Financial Equities 148 91
Robeco Property Equities 116 109
Robeco Global Consumer Trends Equities 43 36
RobecoSAM Sustainable Agribusiness Equities 77 67
Robeco Global Growth Trends Equities 76 54
Robeco Global Industrial Innovation Equities 4 -
Robeco Global FinTech Equities 10 -
Global Bond sub-funds
Robeco High Yield Bonds 35 23
Robeco Emerging Credits 132 184
Robeco Emerging Debt 140 161
Robeco Global Credits 174 254
Robeco QI Emerging Markets Dynamic Duration 108 23
Robeco QI Dynamic High Yield 112 126
Robeco QI Global Multi-Factor Credits 85 84
Robeco Global Absolute Return Bond Fund 342 358
Robeco Global Credits — Short Maturity 14 -
Robeco Corporate Hybrid bonds 2 -
Regional Bond sub-funds
Robeco Euro Government Bonds 277 266
Robeco Euro Credit Bonds 107 196
Robeco All Strategy Euro Bonds 310 223
Robeco European High Yield Bonds 20 -35
Robeco Euro Sustainable Credits 98 83
Robeco Financial Institutions Bonds 41 17
Robeco Investment Grade Corporate Bonds 69 88
Asset Allocation sub-funds
Robeco QI GTAA Plus 61 208
Robeco QI GTAA 192 46
Robeco QI Global Diversified Carry 64 109

26 Commissions paid to affiliated parties

During the reporting period, no transactions with affiliated parties were carried out.
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27 Changes in the investment portfolio
The statement of changes in the investment portfolios during the reporting period may be obtained free of charge at the
offices of the Company and the depositary.

28 Retrocessions and trailer fees
Trailer fees for the marketing of the sub-funds (Commission d’Encours) are paid to distributors and assets managers from
the management fee. No retrocession has been granted during the reporting period.

29 Personnel costs
Robeco Capital Growth Funds does not employ personnel.

30 Transactions with connected persons

There have been no transactions with connected persons except as detailed below:

(a) D.R (Rob) van Bommel, Director of the Fund, is also Directors of the Mauritian Subsidiary (in liquidation): Robeco
Indian Equities (Mauritius) Ltd.

(b) With the exception of the above (note 30(a)), there were no additional service contracts proposed or in existence
between any of the Directors and the Fund.

(c) With the exception of the above (note 30(a)), there were no contracts of significance during or at the end of the
period in which a Director of the Fund is or was initially interested.

(d) Transactions detailed in point 30(a)) have been entered into in the ordinary course of business and on normal
commercial terms.

31 Subsequent events

New sub-funds
Robeco QI Global Developed Active Equities was launched on 2 March 2018.
Robeco Credits Income was launched on 20 April 2018.

Luxembourg, 18 April 2018

The Board of Directors

D.R. (Rob) van Bommel
J.H. (Jeroen) van den Akker
H.P. (Pierre) de Knijff

Robeco Capital Growth Funds 221



To the Shareholders of Robeco Capital Growth Funds
11/13, Boulevard de la Foire, L-1528 Luxembourg, Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Robeco Capital Growth Funds and each of its sub-funds (“the
Fund”), which comprise the statement of net assets and the investment portfolio as at December 31, 2017 and the
statement of operations and changes in net assets for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Robeco Capital
Growth Funds and each of its sub-funds as at December 31, 2017, and of the results of their operations and changes in
their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the EU Regulation N°® 537/2014, the Law of 23 July 2016 on the audit
profession (“Law of 23 July 2016") and with International Standards on Auditing (“ISAs”) as adopted for Luxembourg by
the Commission de Surveillance du Secteur Financier (“CSSF”). Our responsibilities under the EU Regulation N°
537/2014, the Law of 23 July 2016 and ISAs are further described in the « Responsibilities of “Réviseur d’Entreprises
agréé” for the audit of the financial statements » section of our report. We are also independent of the Fund in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(“IESBA Code") as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of the audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Valuation and existence of the investment portfolios (Refer to note 2)
Why the matter was considered to be one of the most significant to the audit

The investment portfolios at market value represent between 67.76% and 117.62% of total net assets (by value) as at 31
December 2017 depending on sub-fund, and are considered to be the key driver of the Fund’s performance. The market
values of the majority of the Fund’s investments are based on available market prices from an official stock exchange or
another regulated market. Accordingly, the valuations of investments are considered to be a key audit matter due to the
significance of the balances to the financial statements as a whole.

How the matter was addressed in our audit
We have performed the following procedures:

— forthe investments where market prices were available, we compared their valuation using externally quoted prices;

— for the investments where market prices were unavailable, we verified that the valuations were performed in
accordance with the valuation principles established for the Fund; and

— agreed holdings in the investment portfolios as at year-end to independently received depositary confirmations.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our report of “Réviseur
d’Entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and requlatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’Entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “Réviseur d'Entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the EU Regulation N°® 537/2014, the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by
the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the EU Regulation N°® 537/2014, the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s
internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Fund.

— Conclude on the appropriateness of Board of Directors of the Fund’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of “Réviseur d’Entreprises agréé” to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of “Réviseur d’Entreprises agréé”. However,
future events or conditions may cause the Fund to cease to continue as a going concern.
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— Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our report unless law. or regulation precludes public disclosure about the matter.

Report on other legal and regulatory requirements

We have been appointed as “Réviseur d'Entreprises agréé” by the General Meeting of the shareholders.on May 26, 2017
and the duration of our uninterrupted engagement, including previous renewals and reappointments, is 4 years.

We confirm that the prohibited non-audit services referred to in the EU Regulation No 537/2014, on the audit profession
were not provided and that we remain independent of the Fund in conducting the audit.

Luxembourg, April 26, 2018 KPMG Luxembourg
Société coopérative
Cabinet de révision agréé
39, Avenue John F. Kennedy
L-1855, Luxembourg
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Historical review

Historical review

Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
Global Equity sub-funds
Robeco BP Global Premium Equities B EUR 162,809,831 209,106,578 116,546,537 987,679 1,301,466 782,927 164.84 160.67 148.86
CEUR 216,189,460 238,484,290 204,651,210 1,441,207 1,641,436 1,529,759 150.01 145.29 133.78
D EUR 1,357,236,990 1,299,363,934 902,202,864 5,082,835 5,144,366 3,972,012 267.02 252.58 227.14
F EUR 8,923,827 3,790,001 58,619 76,113 34,383 595 117.24 110.23 98.52
| EUR 789,840,519 694,968,092 335,097,908 4,998,781 4,679,920 2,525,610 158.01 148.50 132.68
IB EUR 27,756 26,085 250 250 111.02 104.34
M2 EUR 25,603 250 102.41
DH EUR 68,119,693 600,116 113.51
FH EUR 503,248 5,000 100.65
IH EUR 93,614,942 818,352 114.39
ZB AUD 7,343,073 6,870,411 6,339,340 50,113 49,339 48,629 146.53 139.25 130.36
F GBP 285,520 129,523 1,893 950 150.83 136.34
| GBP 98,545,841 61,429,277 653,079 450,427 150.89 136.38
1B GBP 23,658 21,382 210 210 112.66 101.82
D USD 102,466,221 58,971,599 70,047,185 663,394 459,495 589,276 154.46 128.34 118.87
D2 USD 35,951 29,946 280 280 128.40 106.95
EUSD 17,120,590 14,963,857 11,286,106 134,127 139,797 111,600 127.65 107.04 101.13
FUSD 13,675,748 3,094,588 1,876,316 100,080 27,439 18,073 136.65 112.78 103.82
1USD 137,081,448 88,008,136 40,091,573 996,142 774,720 383,541 137.61 113.60 104.53
M USD 532,023 27,059 25,315 4,455 270 270 119.41 100.22 93.76
DH USD 7,822,134 4,859,366 2,828,474 63,432 46,179 29,830 123.32 105.23 94.82
Robeco QI Global Conservative Equities B EUR 115,899,357 114,978,208 90,485,801 752,631 734,263 601,634 153.99 156.59 150.40
CEUR 186,060,950 211,916,194 184,398,715 1,365,103 1,536,850 1,399,398 136.30 137.89 131.77
D EUR 47,537,884 42,144,321 5,253,190 242,482 220,040 29,719 196.05 191.53 176.76
FEUR 1,153,332 25,853 10,841 250 106.38 103.41
| EUR 68,866,599 66,709,156 30,141,268 340,420 339,349 167,034 202.30 196.58 180.45
ZEUR 58,212,833 69,327,980 57,931,891 297,293 366,679 335,915 195.81 189.07 172.46
IH EUR 20,835,723 11,092,802 168,628 99,362 123.56 111.64
F GBP 163,954 88,458 1,315 759 124.70 116.56
D USD 7,984,611 32,243,499 2,414,222 51,607 242,907 19,138 154.72 132.74 126.15
D2 USD 31,526 27,185 280 280 112.59 97.09
1 USD 67,681,459 42,832,627 64,149,781 364,823 270,510 428,551 185.52 158.34 149.69
ZUSD 123,875,180 105,063,082 97,933,720 838,492 838,492 831,992 147.74 125.30 117.71
Robeco Global Stars Equities D EUR 26,476,768 27,176,580 29,412,351 97,486 109,711 126,723 271.60 247.71 232.10
F EUR 21,104,506 47,611,333 50,749,568 124,681 310,576 355,514 169.27 153.30 142.75
ILEUR 62,081 56,370 500 500 124.16 112.74
ZEUR 24,048,624 22,451,612 40,305,635 110,688 114,907 223,300 217.26 195.39 180.50
Robeco Emerging Stars Equities D EUR 120,239,154 57,651,586 48,455,587 529,665 298,961 286,822 227.01 192.84 168.94
DLEUR 846,747 112,239 127,940 5,470 851 1,105 154.79 131.93 115.78
EEUR 45,840,246 48,802,678 24,167 356,916 444,267 250 128.43 109.85 96.67
F EUR 138,377,160 126,018,487 130,836,367 866,741 934,925 1,116,470 159.65 134.79 117.19
FLEUR 895,370 8,418 106.37
GEUR 25,110 250 100.44
| EUR 68,080,113 46,667,147 35,244,051 413,261 335,807 291,247 164.74 138.97 121.01
ZEUR 167,840,215 123,234,383 97,472,891 991,919 871,037 800,536 169.21 141.48 121.76
F GBP 560,890 137,117 3,437 1,035 163.17 132.48
G GBP 253,903 27,147 1,504 198 168.79 137.05
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Historical review

Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15  31/12/17 31/12/16 31/12/15  31/12/17 31/12/16  31/12/15
ILGBP 244,051 24,482 1,539 190 158.56 128.85
DUSD 133,785,321 60,275,011 20,639,368 1,036,789 628,782 239,265 129.04 95.86 86.26
DLUSD 116,621 1,008 115.64
FUSD 2,051,098 239,068 13,109 2,059 156.47 116.12
1USD 19,686,074 5,624,750 6,189,647 144,238 55,597 68,336 136.48 101.17 90.58
FLUSD 222,060,227 83,351,135 76,826,207 1,749,633 884,081 908,840 126.92 94.28 84.53
ILUSD 143,420,569 31,074 27,845 925,165 270 270 155.02 115.09 103.13
KE USD 166,377,158 120,704,981 100,795,603 1,477,445 1,427,954 1,297,588 112.61 84.53 77.68
MLUSD 11,798,126 1,916,497 23,255 85,194 18,438 247 138.49 103.94 94.15
Robeco Emerging Markets Equities D EUR 141,142,951 194,449,638 156,055,826 714,531 1,198,457 1,094,591 197.53 162.25 142.57
EEUR 24,320 250 97.28
FEUR 314,976,144 279,703,217 278,037,081 2,062,087 2,244,989 2,557,604 152.75 124.59 108.71
I EUR 514,984,931 165775769 133,397,641 1,431,185 565,382 521,818 359.83 29321 255.64
M EUR 2,297,501 1,965,817 2,318,714 15,862 16,441 21,960 144.84 119.57 105.59
DUSD 22,015,503 11,155,872 10,899,569 123,423 86,681 93,583 178.37 128.70 116.47
FUSD 64,113 83,165 100,391 467 845 1,135 137.29 98.42 88.45
1USD 26,167,163 924,981 79,414,079 189,026 9,334 892,393 138.43 99.10 88.99
IM USD 32,061 290 110.55
JUSD 109,131,169 78,661,831 55,687,665 765,642 770,892 607,745 142.54 102.04 91.63
MUSD 91,496 32,858 581 288 157.40 114.13
Eggiii‘e"so' Emerging Markets Active ¢ 12,600,609 10,326,360 5,349,138 69,853 69,999 42,334 180.39 147.52 124.88
EEUR 5,593,437 889,305 42,229 46,226 8,952 502 121.00 99.34 84.10
FEUR 32,924,627 9,542,374 8,109,526 216,854 77,323 78,111 151.83 123.41 103.82
I EUR 464,212,772 412,071,218 326,106,834  2,415746 2,638,438 2,482,165 192.16 156.18 131.38
ZEUR 29,372,907 10,142,925 11,834,052 190,910 81,758 114,283 153.86 124.06 103.55
DUSD 462,353 248,869 3,394,945 3,613 2,707 42,453 127.97 91.93 79.97
D2 USD 41,545 29,921 280 280 14838 106.86
DLUSD 37,655 500 75.31
1USD 2,220,700 138,019 86,432,902 16,906 1,472 1,064,051 13136 93.77 81.23
MUSD 37,395 500 74.79
Robeco QI Global Momentum Equities D EUR 634,065 208,338 197,265 4,496 1,701 1,701 141.02 122.48 115.97
FEUR 31,342,433 23,656,356 12,982,099 188,539 164,669 95,922 166.24 143.66 13534
IEUR 45,435,149 30,365,028 26,257,063 226,116 174,894 160,584 200.94 173.62 163.51
ZEUR 64,172,610 60,173,612 49,366,880 392,211 428,373 375,556 163.62 140.47 131.45
E:Siii‘e"ssm Q! Global Sustainable DEUR 9,878,007 7,022,943 6,541,656 136,004 103,385 106,907 72.63 67.93 61.19
FEUR 43,102,938 43,584,317 43,260,579 282,954 306,543 338,449 152.33 14218 127.82
IEUR 42,980,035 10,182,025 9,012,155 276,649 70,347 69,383 15536 144.74 129.89
ZEUR 19,059,864 12,899,158 14,658,277 115,999 84,585 107,521 164.31 152.50 13633
IH EUR 81,170,345 63,516,334 34,435,695 638,170 582,558 343,053 127.19 109.03 100.38
FEUR 26,738 250 106.95
ZEUR 53,105,535 48,249,617 35,708,020 365,312 406,210 349,633 145.37 118.78 102.13
1USD 28,841 20,831 34,662,550 218 218 416,167 132.42 95.64 83.29
Egﬁi‘:i‘e"sm Emerging Conservative B EUR 129,963,473 162,837,311 66,740,996 1,157,368 1,537,942 662,179 112.29 105.88 100.79
CEUR 916,825,728 884,016,780  735319,621 8,614,130 8,862,324 7,793,531 106.43 99.75 94.35
D EUR 484,397,962 336,953,651  167,835592 3,033,671 2,352,207 1,293,531 159.67 143.25 129.75
FEUR 120,218,108 175,145,578 165,107,033 908,150 1,483,907 1,553,949 13238 118.03 106.25
IEUR 1,063,477,722 834,642,411 601,539,322 6,387,610 5624275 4,504,226 166.49 148.40 133.55
IE EUR 170,170,487 157,875,136 62,718,216 1,755,384 1,791,999 780,271 96.94 88.10 80.38
ZEUR 4,233,643 14,815,475 14,843,680 27,668 109,460 122,797 153.01 13535 120.88
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Historical review

Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15  31/12/17  31/12/16  31/12/15 31/12/17 31/12/16 31/12/15
ZB AUD 77,445,300 48,865,389 27,381,783 562,854 411,533 246,350 137.59 118.74 111.15
ccBP 23,098 215 107.43
D GBP 573,584 29,731 59,895 4,153 250 643 138.10 119.16 93.18
EGBP 18,170 195 93.18
FGBP 3,343,352 3,873,517 41,090,243 23,753 32,100 438,156 140.76 12067 93.78
G GBP 225,604,279 143,987,461 36,669,021 1,647,394 1,208,455 391,053 136.95 119.15 93.77
| GBP 121,461,071 66,816,925 12,027,983 864,057 554,543 128,463 140.57 120.49 93.63
B USD 6,015,208 2,463,002 443,078 62,155 30,722 5,640 96.78 80.17 78.56
CusD 136,145,876 27,236,194 6,023,589 1,393,280 338,506 76,871 97.72 80.46 78.36
D USD 128,592,322 126,145,155 98,102,523 1,054,657 1,312,918 1,094,528 121.93 96.08 89.63
D2 USD 34,827 27,513 280 280 124.38 98.26
EUSD 27,212 310 87.78
FUSD 49,636,017 52,570,012 42,933,963 407,997 551,742 486,063 121.66 95.28 88.33
G USD 19,411,267 16,006,765 814,099 161,388 168,581 9,217 120.28 94.95 88.33
1USD 749,060,925 548,700,383  144,615825 5676603  5311,203 1,510,348 131.96 103.31 95.75
MUSD 354,472 641,221 79,183 3,175 7,237 951 111.65 88.60 83.27
Eg;e;:nfgzrga?t?e"s"a’kets Smaller DEUR 110,668 32,776 60,967 762 253 501 14533 129.70 121.69
FEUR 24,663,236 28,904,465 1,759,945 163,420 216,480 14,173 150.92 133.52 124.18
IEUR 28,178 24,915 250 250 11271 99.66
FGBP 27,463 23,366 190 190 144.54 122.98
D USD 49,481 30,792 50,430 372 295 500 133.15 104.38 100.86
1USD 34,892 27,100 51,890 250 250 500 139.57 108.40 103.78
MUSD 31,758 28,954 28,045 276 320 320 11513 90.48 87.64
ZUSD 96,107,365 64,854,250 61,479,000 655,377 575,000 575,000 146.64 112.79 106.92
Robeco QI Global Value Equities FEUR 1,648,932 3,713,535 2,448,451 10,415 24,673 20,013 158.33 150.51 122.34
IEUR 3,643,048 2,826,191 2,860,930 22,927 18,714 23,313 158.90 151.02 122.72
ZEUR 64,858,944 51,272,606 45,309,636 435,467 364,489 398,923 148.94 140.67 113.58
E:gsﬁ‘;gt'ﬂﬁ'e"sba' Developed Multi- - p ) 31,311 29,275 26,320 250 250 250 12524 117.10 105.28
D EUR 5,140,037 4,805,559 5,158,720 41,038 41,038 49,000 12525 117.10 105.28
I EUR 7,949,722 29,478 26,363 62,705 250 250 126.78 117.91 105.45
D USD 113,490 30,618 28,347 852 280 280 133.14 109.35 101.24
1USD 64,827,583 46,423,577 28,395 481,020 421,688 280 134.77 110.09 101.41
'c‘g::e‘fvglﬂ"&ﬂg:ﬁfﬂ’:gan 1PY 2,287,419,543 375,247,300 193,326 36,000 11,831.91 10,4235
otamatle Retve epuies DEUR 26,491 250 10596
FEUR 554,198 5,218 106.21
| EUR 34,480 27,798 23,438 251 251 251 137.37 110.75 9338
1USD 4,425,955 3,134,148 2,721,639 33,333 33,333 33,333 132.78 94.03 81.65
Eggiii‘e"fmerging Opportunities DEUR 1,072,923 895,216 791,500 10,000 10,000 10,000 107.29 89.52 79.15
FEUR 315,971 184,744 95,296 2,872 2,027 1,191 110.02 91.14 80.02
I EUR 1,095,618 907,117 795,700 10,000 10,000 10,000 109.56 90.71 79.57
1USD 1,303,813 948,144 856,492 10,883 10,883 10,883 119.80 87.12 78.70
Eg:see‘:’vgife":ﬂig:;’e'°p“'d BEUR 78,830,380 28,925 26,850 693,018 250 250 11375 115.70 107.40
D EUR 24,011 3,303,595 3,114,600 200 28,551 29,000 12027 11571 107.40
I EUR 61,811,733 48,632,672 26,893 515,789 417,412 250 119.84 116.51 107.57
B CAD 36,838,392 350,071 105.23
1JPY 1,118,906,377 1,574,679,191 86,638 137,902 12,914.70 11,418.79
D USD 750,443 30,251 28,921 5,964 280 280 125.83 108.04 103.29
1USD 2,374,984 30,464 28,966 18,643 280 280 127.39 108.80 103.45
Egﬁiii‘e"s?' Customized Enhanced Index ;) 407,091,731 280,162,200 3,233,399 2,804,707 125.90 99.89
Robeco QI Global Quality Equities D EUR 26,929 24,813 250 250 107.72 99.25
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Historical review

Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15  31/12/17  31/12/16 31/12/15  31/12/17 31/12/16  31/12/15
FEUR 100,396 24,818 927 250 108.30 99.27
I EUR 3,168,747 2,928,760 29,251 29,500 108.33 99.28
1USD 32,031 265 120.87
Eg:se;:’vgt'ife";’;ﬂi;ﬁtai“ab'e DEUR 26,724 24,953 250 250 106.90 99.81
FEUR 4,904,985 24,958 45,649 250 107.45 99.83
I EUR 46,719,714 2,945,280 434,597 29,500 107.50 99.84
1USD 31,866 265 120.25
:t&beexcgq?llit(i];c;bal Developed Enhanced DEUR 26,327 250 10531
FEUR 26,346 250 10539
IEUR 2,582,614 24,500 105.41
DUSD 31,847 299 106.51
FUSD 31,871 299 106.59
1USD 3,123,847 29,300 106.62
Regional & Country Equity sub-funds
Robeco Asia-Pacific Equities D EUR 188,773,103 164,371,981 167,862,659  1,140270 1,116,506 1,261,322 165.55 147.22 133.08
FEUR 366,337,136 363,253,160  383,885277 2,066,661 2,321,848 2,734,874 177.26 156.45 14037
I EUR 29,930,949 75,742 250,282 718 119.59 105.49
ZEUR 18,598,970 10,769,483 9,587,781 94,954 62,862 62,949 195.87 171.32 15231
IH CHF 443,644 5,100 86.99
DUSD 27,638,348 12,696,201 16,009,534 137,658 80,955 109,650 200.78 156.83 146.01
FUSD 160,047 126,606 27,538 1,124 1,147 270 142.37 11038 101.99
1USD 212,625,571 90,081,184 139,256,580 1,325,127 724,358 1,212,327 160.46 124.36 114.87
IM USD 644,184 5,866 109.81
MUSD 70,437 38,154 31,482 526 363 320 133.93 105.15 98.38
Egﬁ’ﬁi‘e"ss“m Sustainable European D EUR 109,488,133 136,965,878 160,231,127 2,011,813 2,758,072 3,410,624 54.42 49.66 46.98
EEUR 1,078,315 452,609 119,484 9,230 4,118 1,136 116.82 109.91 105.18
FEUR 231,171,700 209,658,799 212,322,814 1,569,030 1,568,833 1,689,930 14733 133.64 125.64
GEUR 24,826 250 99.31
I EUR 343,258,283 207,429,820 143,649,535 1,662,320 1,107,592 815,912 206.49 187.28 176.06
ZEUR 25,530 250 102.12
1USD 29,976 295 101.61
E:l?i?ic:sm European Conservative 5 20,098,071 36405354 31,265,472 268,697 350,152 280232 10829 10397 11157
CEUR 268,689,524 397,038,475 454,731,254 1,930,964 2,988,172 3,205,493 139.15 132.87 141.86
D EUR 90,269,541 130,368,554 137,937,835 498,427 780,323 801,126 181.11 167.07 17218
FEUR 3,725,946 3,177,598 31,735 29,485 117.41 107.77
I EUR 436,419,623 485,971,549 770,388,925 2,529,726 3,069,746 4,747,282 172.52 15831 162.28
ZEUR 3,629,714 38,288,369 42,652,859 19,038 220,263 240,881 190.66 173.83 177.07
IH EUR 107,552,491 95,743,089 94,234,083 597,369 596,382 596,230 180.04 160.54 158.05
CGBP 634,214 481,282 18,060 5,155 4,256 175 123.03 113.08 103.20
| GBP 18,062 175 10321
B USD 35,806,857 46,396,731 40,945,500 368,171 565,676 451,837 97.26 82.02 90.62
DUSD 5,036,844 6,320,716 5,952,171 36,077 55,871 49,568 139.61 113.13 120.08
D2 USD 33,363 27,168 280 280 119.15 97.03
FUSD 30,111 295 102.07
1USD 444,099 181,873 4,727 1,834 93.95 99.19
IM USD 30,306 290 104.50
MUSD 28,436 159,659 32,979 240 1,653 320 118.64 96.59 103.06
D2H USD 634,708 560,010 5,500 5,500 115.40 101.82
DH USD 10,245,733 7,889,655 536,490 88,112 77,168 5,400 116.28 102.24 99.35
IH USD 5,005,113 19,481,121 524,965 42,776 190,431 5,300 117.01 102.30 99.05
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Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
MH USD 1,684,333 563,876 534,546 14,688 5,581 5,400 114.68 101.03 98.99
Robeco QI US Conservative Equities D EUR 378,393 10,908,034 308,774 2,323 68,751 2,216 162.91 158.66 139.33
| EUR 108,671,151 202,241,479 35,213 653,701 1,254,133 250 166.24 161.26 140.85
IH EUR 1,870,713 1,627,857 15,620 15,505 119.77 104.99
F GBP 24,825 23,165 190 190 130.66 121.92
D USD 2,831,113 127,443 24,294 1,277 116.54 99.79
GUSD 134,852,143 82,398,035 72,642,752 1,085,158 755,807 719,022 124.27 109.02 101.03
1USD 15,373,517 889,162 124,014 8,418 123.97 105.63
DH USD 121,053 104,582 1,043 1,043 116.03 100.24
MH USD 119,248 104,309 1,047 1,047 113.91 99.64
Robeco BP US Premium Equities D EUR 161,988,204 168,057,765 134,659,341 441,471 469,396 437,945 366.93 358.03 307.48
F EUR 59,428,970 71,225,964 65,470,320 267,505 331,037 357,000 222.16 215.16 183.39
| EUR 203,529,655 169,045,605 137,312,380 616,751 529,625 505,345 330.00 319.18 271.72
IEEUR 24,724 250 98.90
ZEUR 90,441,298 86,800,438 79,205,348 387,848 387,848 418,987 233.19 223.80 189.04
DH EUR 400,659,471 225,676,150 198,197,567 1,738,704 1,121,762 1,100,425 230.44 201.18 180.11
FH EUR 54,809,036 54,005,762 67,097,702 273,898 311,578 435,445 200.11 173.33 154.09
IEH EUR 161,239,383 135,423,297 287,079,026 1,298,445 1,236,517 2,902,720 124.18 109.52 98.90
IH EUR 345,819,355 141,723,835 144,860,865 1,352,628 640,184 737,055 255.66 221.38 196.54
KH EUR 36,492,340 36,937,089 23,806,735 229,884 268,594 195,057 158.74 137.52 122.05
MH EUR 19,920,795 18,659,377 17,383,523 93,145 99,368 102,794 213.837 187.78 169.11
KH CHF 22,071,260 48,416,340 43,246,742 141,173 356,081 356,704 156.34 135.97 121.24
EH GBP 6,279,095 7,508,471 10,937,540 26,756 36,198 57,898 234.68 207.43 188.91
GH GBP 62,339,887 28,318,516 34,402,282 348,949 180,730 242,385 178.65 156.69 141.64
IE GBP 351,632,529 207,501,024 154,356,876 1,116,147 694,657 690,542 315.04 298.71 223.53
IH GBP 477,408 4,350 109.75
D USD 1,619,100,637 1,655,647,044  1,509,319,948 6,094,471 7,272,135 7,494,885 265.67 227.67 201.38
EUSD 38,323,402 25,249,305 291,824 223,011 131.32 113.22
FUSD 130,775,813 56,958,242 42,731,338 598,471 306,392 261,834 218.52 185.90 163.20
GUSD 510,479 4,480 113.95
| USD 2,194,817,050 1,619,833,065 1,448,158,557 7,418,480 6,445,045 6,572,083 295.86 25133 220.35
IM USD 634,881 5,863 108.28
KUSD 376,735,098 479,006,263 640,981,709 2,299,680 3,441,631 5,253,087 163.82 139.18 122.02
MUSD 40,234,951 42,492,913 50,973,812 170,466 209,026 282,060 236.03 203.29 180.72
Robeco Chinese Equities D EUR 168,139,674 130,798,537 723,089,896 1,674,311 1,725,099 9,672,149 100.42 75.82 74.76
EEUR 469,308 47,241 42,637 3,378 442 396 138.91 106.93 107.67
F EUR 131,703,042 97,780,483 95,252,173 717,085 710,370 707,038 183.66 137.65 134.72
| EUR 24,734 250 98.94
IH EUR 501,836 5,000 100.37
D USD 41,404,854 25,968,858 30,766,163 213,261 201,706 235,305 194.15 128.74 130.75
1USD 145,590,297 40,059,660 40,469,079 818,841 342,344 343,249 177.80 117.01 117.90
IM USD 31,911 290 110.04
M USD 7,628,587 131,053 31,645 52,510 1,353 320 145.28 96.88 98.89
Robeco Indian Equities D EUR 1,058,877 835,350 1,073,434 6,570 6,164 7,978 161.18 135.53 134.55
EEUR 28,340 250 113.36
F EUR 26,270,120 18,433,101 17,702,278 122,764 103,203 100,564 213.99 178.61 176.03
| EUR 160,545 154,873 9,004,023 943 1,090 64,550 170.25 142.04 139.49
D USD 5,625,513 3,420,731 3,557,361 37,663 31,005 31,529 149.36 110.33 112.83
1USD 3,468,638 2,542,074 2,614,590 18,888 18,888 19,147 183.65 134.59 136.55
M USD 31,302 320 97.82
Robeco Asian Stars Equities D EUR 42,992,994 38,295,255 24,681,060 220,496 235,012 163,838 194.98 162.95 150.64
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31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
EEUR 841,284 393,173 113,123 6,659 3,710 1,123 126.34 105.97 100.73
FEUR 9,191,184 6,781,189 7,348,932 55,311 49,221 58,120 166.17 137.77 126.44
ILEUR 33,160 27,555 250 250 132.64 110.22
KEUR 78,461,273 65,574,879 55,597,323 478,436 481,213 443,913 164.00 136.27 125.24
ZEUR 4,176,788 2,942,798 3,939,330 24,700 21,168 31,168 169.10 139.02 126.39
F GBP 30,085 23,999 190 190 158.34 126.31
D USD 3,129,159 1,378,964 3,002,305 21,550 12,941 29,606 145.20 106.56 101.41
DLUSD 6,926,564 5,704,812 7,810,476 52,491 58,752 84,267 131.96 97.10 92.69
1USD 12,534,928 7,469,197 2,950,255 98,832 80,879 33,814 126.83 92.35 87.25
ILUSD 124,824,796 97,448,280 52,332,352 802,822 858,726 487,176 155.48 113.48 107.42
MLUSD 135,425 29,952 28,660 1,067 320 320 126.87 93.60 89.56
ZUSD 12,772,462 120,754 105.77
Robeco BP US Large Cap Equities D EUR 1,021,323,455 631,206,803 488,110,658 3,614,656 2,314,572 2,076,095 282.55 272.71 23511
EEUR 2,877,278 381,165 62,339 22,895 3,108 577 125.67 122.63 108.04
F EUR 44,703,559 56,958,744 57,545,160 259,076 344,141 405,819 172.55 165.51 141.80
| EUR 171,220,331 164,543,452 119,083,964 974,035 976,461 825,310 175.78 168.51 144.29
DH EUR 90,113,487 74,741,144 73,138,893 1,423,777 1,365,634 1,486,261 63.29 54.73 49.21
FH EUR 106,202,762 103,334,897 78,720,334 714,576 810,025 691,196 148.62 127.57 113.89
IH EUR 74,437,324 99,190,892 100,318,198 495,754 770,355 873,319 150.15 128.76 114.87
F GBP 46,428,943 35,199,346 20,448,433 232,028 190,700 149,751 200.10 184.58 136.55
IE GBP 7,263,125 9,144,464 8,187,208 30,729 41,108 48,864 236.36 22245 167.55
D USD 310,607,166 356,190,702 542,268,037 1,520,540 2,056,885 3,526,717 204.27 173.17 153.76
D2 USD 36,359 30,901 280 280 129.85 110.36
EUSD 14,807,512 11,468,907 11,002,476 108,424 97,658 103,504 136.57 117.44 106.30
FUSD 117,193,663 51,352,554 59,926,884 660,336 343,426 454,198 177.48 149.53 131.94
1USD 884,758,119 700,105,537 745,259,722 3,516,621 3,304,723 3,989,186 251.59 211.85 186.82
IEUSD 5,027,913 5,937,462 76,477,563 36,519 50,203 719,789 137.68 118.27 106.25
M USD 2,835,417 3,746,803 4,372,609 17,625 27,269 35,573 160.88 137.40 122.92
E;’Ei‘t’i‘e"sBP US Select Opportunities 10,300,875 17,328,007 15,214,063 55,612 93,954 96,616 185.23 184.43 157.47
FEUR 1,007,236 14,529,199 27,380 7,725 112,438 250 130.38 129.22 109.52
| EUR 8,899,453 26,532,562 2,589,644 46,284 139,822 16,122 192.28 189.76 160.63
DH EUR 165,421,946 53,668,351 33,695,951 682,836 248,465 175,190 242.26 216.00 192.34
FH EUR 10,274,711 6,760,174 4,950,526 64,166 47,735 39,541 160.13 141.62 125.20
IH EUR 178,879,123 162,331,163 93,113,742 1,102,619 1,132,253 734,973 162.23 143.37 126.69
DH CHF 1,527,248 770,291 377,129 12,772 7,196 3,931 119.57 107.04 95.93
FH CHF 444,189 1,025,979 571,450 3,375 8,775 5,500 131.61 116.92 103.90
D USD 387,306,979 393,945,628 442,615,028 1,525,354 1,774,210 2,266,566 253.91 222.04 195.28
EUSD 2,285,439 1,835,401 1,417,704 15,242 13,762 11,895 149.94 133.37 119.18
FUSD 54,039,811 79,179,581 60,600,305 316,005 533,447 467,739 171.01 148.43 129.56
GUSD 79,843,383 86,781,794 71,422,241 590,706 727,303 684,777 135.17 119.32 104.30
1USD 1,032,746,536  1,307,265,093 1,137,365,470 3,847,884 5,618,779 5,607,758 268.39 232.66 202.82
IEUSD 11,122,117 6,602,783 110,203,576 70,435 47,767 900,503 157.91 138.23 122.38
M USD 2,699,146 2,563,982 897,877 15,188 16,418 6,504 177.71 156.17 138.06
Robeco QI Asia-Pacific Active Equities D EUR 35,117 28,657 250 250 140.47 114.63
FEUR 1,639,501 352,387 11,549 3,059 141.96 115.20
| EUR 35,517 28,803 250 250 142.07 115.21
D USD 41,885 30,024 275 275 152.31 109.18
FUSD 42,351 30,173 275 275 154.00 109.72
1USD 4,852,387 3,456,469 31,500 31,500 154.04 109.73
Robeco BP European Premium Equities B EUR 77,139 24,610 25,300 743 250 250 103.82 98.44 101.20
CEUR 1,339,842 483,448 25,308 13,199 5,022 250 101.51 96.27 101.23
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31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
D EUR 66,905 62,038 24,996 630 630 247 106.16 98.47 101.20
FEUR 26,951 24,803 25,308 250 250 250 107.80 99.21 101.23
| EUR 3,053,851 2,806,691 2,860,030 28,250 28,250 28,250 108.10 99.35 101.24
D USD 31,452 25,616 27,122 270 270 270 116.49 94.88 100.45
FUSD 31,938 25,817 27,130 270 270 270 118.29 95.62 100.48
1 USD 32,022 25,852 27,130 270 270 270 118.60 95.75 100.48
Eg::;fvgt'i‘f:';gﬂ;i“et:' European FGBP 1,057,685 917,172 7,793 7,793 135.72 117.69
G GBP 1,046,084 918,237 7,793 7,802 134.23 117.69
| GBP 1,058,250 917,386 7,793 7,793 135.79 117.72
Robeco Chinese A-share Equities D EUR 9,415,546 83,936 112.18
F EUR 5,937,357 52,786 112.48
| EUR 4,684,742 38,126 122.88
ZEUR 3,901,932 31,500 123.87
1USD 10,879,059 77,933 139.60
E:ll:ietz;:;(ll Chinese A-share Active LEUR 24,810 250 99.24
ZEUR 3,009,408 30,290 99.35
1USD 30,858 300 102.86
Robeco QI US Enhanced Index Equities D EUR 26,803 250 107.21
FEUR 101,882 950 107.24
| EUR 1,555,983 14,500 107.31
D USD 32,088 299 107.32
FUSD 32,110 299 107.39
1 USD 1,862,603 17,340 107.42
E:ltj);ic:sal European Enhanced Index D EUR 25,554 250 102.22
FEUR 242,566 2,372 102.26
| EUR 1,483,565 14,500 102.31
D USD 30,912 299 103.38
FUSD 30,934 299 103.46
1USD 1,794,388 17,340 103.48
Theme Equity sub-funds
Robeco New World Financial Equities D EUR 202,710,778 82,875,304 10,558,012 3,038,175 1,467,859 200,685 66.72 56.46 52.61
EEUR 26,820 250 107.28
F EUR 289,059,519 153,805,948 188,071,812 1,292,707 818,988 1,082,926 223.61 187.80 173.67
| EUR 27,467 250 109.87
D USD 11,057,644 4,977,907 370,422 86,021 52,097 4,039 128.55 95.55 91.71
FUSD 30,065 295 101.92
1 USD 217,560,101 96,427,434 36,291,959 1,533,683 921,692 364,304 141.85 104.62 99.62
M USD 30,047 30,877 295 320 101.85 96.49
Robeco Property Equities B EUR 714,968 1,226,878 1,214,011 42,735 70,228 70,255 16.73 17.47 17.28
CEUR 57,890,092 64,569,087 59,080,619 457,335 492,142 458,807 126.58 131.20 128.77
D EUR 14,492,256 14,915,537 23,863,305 92,990 95,392 160,588 155.85 156.36 148.60
F EUR 44,058,788 55,822,168 64,124,243 291,285 370,690 451,420 151.26 150.59 142.05
| EUR 3,526,820 5,911,316 6,845,232 21,566 36,317 44,594 163.54 162.77 153.50
ZEUR 34,437,867 30,705,058 33,847,221 219,083 197,995 233,494 157.19 155.08 144.96
IH EUR 210,882,869 188,555,258 176,740,306 1,440,257 1,408,495 1,353,295 146.42 133.87 130.60
D USD 38,350 33,792 33,078 320 320 320 119.84 105.60 103.37
1USD 1,769,395 3,679,896 6,218,664 14,392 34,257 59,600 122.95 107.42 104.34
IM USD 30,468 290 105.06
MUSD 1,791,835 9,129,682 14,601,900 11,708 67,368 109,525 153.04 135.52 133.32
Robecn Glohal Consumer Trends DEUR 360,940,152 288,312,972 364,467,723 1905656 1,846,148 2,325,005 189.40 156.17 156.76

Equities
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31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
EEUR 2,581,339 1,248,602 1,136,268 18,174 10,551 9,523 142.04 118.34 119.32
FEUR 547,695,261 616,416,999 562,708,931 2,561,455 3,522,584 3,227,838 213.82 174.99 17433
| EUR 125,615,161 85,014,221 115,317,384 457,889 378,784 515,869 274.34 224.44 223.54
MEUR 29,697,119 19,937,303 34,133,494 117,342 95,066 161,334 253.08 209.72 211.57
M2 EUR 26,024 250 104.10
ZEUR 16,541,093 13,414,703 13,243,135 39,532 39,532 39,532 418.43 339.34 335.00
F GBP 41,018 22,308 275 190 149.20 117.41
B USD 5,379,708 3,038,655 5,842,260 38,809 29,669 53,569 138.62 102.42 109.06
D USD 197,084,166 141,609,574 209,093,585 856,546 849,793 1,213,614 230.09 166.64 172.29
FUSD 33,096,439 2,239,300 3,492,879 246,763 23,220 35,299 134.12 96.44 98.95
1USD 99,113,097 133,296,807 210,557,215 570,744 1,068,083 1,644,850 173.66 124.80 128.01
IM USD 31,317 290 107.99
MUSD 30,148,020 23,341,952 27,371,353 141,644 150,671 170,040 212.84 154.92 160.97
DH USD 38,561,841 32,928,655 34,103,161 294,324 338,007 342,849 131.02 97.42 99.47
IHUSD 12,162,306 4,494,219 12,009,683 93,648 46,873 123,518 129.87 95.88 97.23
Egﬁﬁf&SAM Sustainable Agribusiness 1 12,059,731 12,871,592 13,666,875 77,148 85,782 100,989 15632 15005  135.33
EEUR 139,551 97,261 174,615 1,154 833 1,657 120.93 116.76 105.38
F EUR 21,724,882 59,220,193 115,503,737 156,332 447,553 975,209 138.97 132.32 118.44
GEUR 24,864 250 99.46
| EUR 9,678,849 34,809,086 12,667,889 57,834 218,431 88,829 167.36 159.36 142.61
ZEUR 4,216,573 40,129 105.08
D USD 493,028 428,797 393,989 4,074 4,204 4,159 121.02 101.99 94.74
Robeco Global Growth Trends Equities D EUR 8,054,018 7,279,562 9,219,496 50,302 54,452 74,785 160.11 133.69 123.28
FEUR 31,534,813 24,569,763 25,069,988 192,911 180,908 201,171 163.47 135.81 124.62
E:lt:ieteic:SGIobal Industrial Innovation D EUR 1,557,639 14,386 108.28
FEUR 17,485,370 160,757 108.77
| EUR 509,874 4,694 108.63
D USD 1,100,089 9,639 114.13
FUSD 32,208 281 114.62
1USD 248,385 2,171 114.64
M USD 392,972 3,595 109.30
Robeco Global FinTech Equities D EUR 32,601 319 102.10
FEUR 3,736,679 36,564 102.20
| EUR 25,550 250 102.20
ZEUR 40,951,177 400,250 102.31
D USD 31,242 300 104.14
FUSD 31,271 300 104.24
1USD 31,272 300 104.24
Global Bond sub-funds
Robeco High Yield Bonds D EUR 202,807,506 1,604,217 1,716,869 13,104 118.13 122.42
| EUR 24,558 250 98.23
IBxH EUR 100,933 1,000 100.93
BH EUR 69,495,724 45,752,259 34,304,620 2,843,556 1,859,092 1,493,453 24.44 24.61 22.97
CHEUR 477,307,180 772,338,626 464,351,910 4,891,737 7,898,738 5,115,135 97.57 97.78 90.78
DH EUR 363,739,369 343,765,157 315,950,606 2,487,832 2,479,731 2,592,309 146.21 138.63 121.88
EH EUR 46,710,029 63,753,790 52,968,762 427,975 578,738 516,365 109.14 110.16 102.58
FH EUR 107,934,428 127,548,537 40,180,848 746,674 935,381 336,833 144.55 136.36 119.29
GH EUR 5,421,559 1,579,763 2,528,965 50,169 14,553 25,141 108.07 108.55 100.59
IEH EUR 368,193,792 114,798,665 141,758,045 3,292,162 1,023,252 1,365,027 111.84 112.19 103.85
IH EUR 2,245,674,629 1,852,095,797 963,736,480 9,997,190 8,749,921 5,209,668 224.63 211.67 184.99
ZHEUR 93,256,777 80,401,374 60,715,013 441,052 405,637 352,359 211.44 198.21 172.31
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31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
BxH AUD 42,468,787 16,271,957 5,797,405 427,626 164,446 63,353 99.31 98.95 91.51
DH AUD 150,843 1,490 101.24
ZH CAD 355,294,716 259,893,642 2,713,728 2,151,081 130.92 120.82
DH CHF 59,191,733 28,317,125 15,091,133 418,011 210,130 126,720 141.60 134.76 119.09
FH CHF 560,764 109,136 4,978 1,024 112.66 106.63
IH CHF 247,919,528 179,312,829 129,160,634 1,813,038 1,385,939 1,136,277 136.74 129.38 113.67
FH GBP 16,634,917 11,156,365 15,141,411 141,033 101,155 158,234 117.95 110.29 95.69
IH GBP 4,283,057 465,621 39,295 4,574 109.00 101.79
BxH HKD 930,066 9,130 101.87
BxH RMB 40,035,657 1,145,320 1,038,510 370,960 11,000 11,000 107.92 104.12 94.41
1USD 28,401,336 65,101,134 4,128,707 223,530 566,294 41,151 127.06 114.96 100.33
BxH USD 392,828,388 191,499,299 87,989,552 3,848,642 1,903,193 949,698 102.07 100.62 92.65
CH USD 28,827 277 104.07
D3H USD 89,039,947 33,573,645 872,339 331,755 102.07 101.20
DH USD 453,166,380 301,236,259 70,770,922 2,872,423 2,056,361 557,032 157.76 146.49 127.05
FH USD 26,736,957 256,940 104.06
IBxH USD 13,924,108 28,152 126,183 275 110.35 102.37
IEH USD 65,576,841 53,638,837 8,325,823 568,867 473,758 80,528 115.28 113.22 103.39
IExH USD 86,556,309 130,662,105 102,214,796 811,427 1,277,744 1,113,330 106.67 102.26 91.81
IH USD 3,426,867,878 2,679,102,391 1,854,948,963 12,521,786 10,606,106 8,517,927 273.67 252.60 217.77
M2H USD 119,535 1,160 103.08
M3H USD 165,685 1,632 101.53
MH USD 20,839,032 11,404,872 1,777,147 158,131 92,919 16,651 131.78 122.74 106.73
ZHUSD 40,205,322 28,168 360,248 275 111.60 102.43
ODH EUR 24,567,066 15,514,264 25,545,612 167,616 111,269 207,334 146.57 139.43 123.21
OEH EUR 6,694,940 6,417,221 6,862,799 66,612 63,891 72,877 100.51 100.44 94.17
OFH EUR 10,084,571 5,631,302 8,728,158 72,916 43,023 75,904 138.30 130.89 114.99
OIH EUR 124,202,874 158,837,958 149,039,318 850,539 1,150,000 1,228,582 146.03 138.12 12131
0BxH AUD 7,838,884 2,640,041 3,387,183 78,142 26,716 37,411 100.32 98.82 90.54
OIH CHF 1,541,278 819,252 1,205,569 13,011 7,285 12,147 118.46 112.45 99.25
OCH GBP 4,175,219 1,383,465 1,396,232 43,574 14,643 15,922 95.82 94.48 87.69
0BxH RMB 15,431,074 6,819,683 4,664,103 142,757 66,057 50,125 108.09 103.24 93.05
OIH SEK 1,006,824 9,348 107.70
0BxH USD 72,582,834 53,265,402 24,373,964 735,611 551,002 274,977 98.67 96.67 88.64
0D3H USD 1,924,382 486,609 17,923 4,598 107.37 105.83
ODH USD 78,229,710 59,116,816 80,965,435 548,764 445,023 698,701 142.56 132.84 115.88
OIEH USD 4,648,879 373,970 948,560 46,024 3,801 10,476 101.01 98.38 90.55
0IH USD 47,649,993 162,885,842 36,103,988 318,443 1,175,307 300,366 149.63 138.59 120.20
OMH USD 497,968 504,039 1,554,410 3,966 4,295 15,138 125.57 117.35 102.68
Robeco Emerging Credits FH EUR 527,627 272,022 568,769 4,726 2,560 5,691 111.65 106.26 99.94
IH EUR 102,216 1,000 102.22
ZUSD 59,859,593 55,450,000 51,030,000 500,000 500,000 500,000 119.72 110.90 102.06
DH USD 33,750 31,692 29,565 300 300 300 112.50 105.64 98.55
IHUSD 27,826 268 103.83
Robeco Emerging Debt D EUR 4,843,411 3,653,691 3,346,013 58,773 44,470 45,573 82.41 82.16 73.42
F EUR 878,227 640,042 521,995 9,850 7,244 6,648 89.16 88.35 78.52
D USD 32,039 26,743 24,624 294 280 280 109.07 95.51 87.94
1USD 9,601,620 7,225,551 6,649,495 99,522 86,059 86,559 96.48 83.96 76.82
ZUsD 177,433,719 103,147,992 64,286,617 1,837,823 1,236,786 848,465 96.55 83.40 75.77
Robeco Global Credits CHEUR 236,319,805 238,326,117 212,421,397 2,363,181 2,411,964 2,167,123 100.00 98.81 98.02
DH EUR 1,098,048 526,650 10,048 5,000 109.28 105.33
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Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
EH EUR 524,909 8,173,840 501,550 4,973 78,092 5,000 105.55 104.67 100.31
FH EUR 748,722 7,464 100.31
IBH EUR 6,565,070 499,250 65,008 5,000 100.99 99.85
IH EUR 316,101,181 205,608,309 11,149,513 2,765,087 1,877,016 106,878 114.32 109.54 104.32
M2H EUR 500,560 5,000 100.11
M3H EUR 500,561 5,000 100.11
ZHEUR 52,595,000 500,000 105.19
IEH AUD 278,229,316 2,735,924 101.69
FH GBP 413,542 393,978 3,900 3,900 106.04 101.02
IBH GBP 47,535,808 434,000 466,184 4,340 101.97 100.00
IH GBP 49,645,573 434,000 472,254 4,340 105.12 100.00
1USD 28,889 26,301 275 275 105.05 95.64
D3H USD 566,381 538,340 5,500 5,500 102.98 97.88
DH USD 588,174 1,404,270 632,958 5,134 12,992 6,200 114.57 108.09 102.09
FH USD 725,967 7,110 102.11
IBH USD 1,246,801 540,702 12,055 5,400 103.42 100.13
IH USD 573,478 538,945 5,500 5,500 104.27 97.99
ODH EUR 492,550 5,000 98.51
OFH EUR 16,332,215 10,802,184 494,150 152,973 104,865 5,000 106.77 103.01 98.83
OIH EUR 72,041,429 51,598,141 19,875,547 664,790 494,472 198,676 108.37 104.35 100.04
gﬁ'r’:t‘igl?' Emerging Markets Dynamic g ¢, 116,517 111,543 1,621 1,621 71.88 68.81
CEUR 1,167,027 479,572 13,330 5,755 87.55 83.33
D EUR 22,690 20,472 255 255 88.98 80.28
ZEUR 20,402,932 18,159,660 201,610 201,610 101.20 90.07
D USD 2,163 33,525 30 500 72.09 67.05
1USD 6,711,684 98,190 68.35
Robeco QI Dynamic High Yield CH EUR 1,787,740 24,748 23,408 16,726 250 250 106.88 98.99 93.63
EH EUR 95,108 2,609,897 2,182,006 893 25,275 21,234 106.54 103.26 102.76
IH EUR 20,693,406 14,937,401 5,185,660 161,522 127,900 47,684 128.12 116.79 108.75
ZHEUR 1,212,291 41,333,228 11,170 410,949 108.53 100.58
D3H USD 126,133 108,189 1,128 1,038 111.84 104.25
IHUSD 80,774,537 72,745,753 38,068,480 641,423 645,825 368,666 125.93 112.64 103.26
ZH USD 110,075,771 97,934,584 89,363,848 898,400 898,400 898,400 122.52 109.01 99.47
Robeco QI Global Multi-Factor Credits  CH EUR 6,250,514 4,992,154 502,706 64,406 51,418 5,156 97.05 97.09 97.50
FH EUR 588,481 50,422 499,950 5,458 486 5,000 107.82 103.65 99.99
IH EUR 208,943,914 136,883,869 7,002,800 1,933,066 1,318,854 70,000 108.09 103.79 100.04
DH CHF 113,629 109,883 522,480 1,074 1,074 5,250 105.81 102.32 99.52
IH CHF 114,073 109,978 523,583 1,069 1,069 5,250 106.74 102.91 99.73
IH GBP 103,156,152 82,498,174 84,275,118 932,330 782,864 839,059 110.64 105.38 100.44
IH JPY 3,015,276,345 299,485 10,068.21
IHUSD 17,832,481 2,624,108 562,240 158,886 24,826 5,600 112.23 105.70 100.40
Eg::w Global Absolute Return Bond 1, ¢ 3,229,613 3,277,746 33,300 33,300 96.99 98.43
F EUR 3,263,044 3,295,153 33,350 33,350 97.84 98.81
| EUR 3,268,098 3,297,473 33,350 33,350 97.99 98.87
Robeco Global Credits — Short Maturity |H EUR 837,983 8,413 99.60
IBH GBP 2,146,682 21,502 99.84
IH GBP 37,127,933 371,874 99.84
Robeco Corporate Hybrid bonds CHEUR 615,566 6,125 100.50
IH EUR 501,975 5,000 100.39
ZHEUR 56,878,000 559,032 101.74
ZH USD 34,088,583 332,801 102.43
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Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
Regional Bond sub-funds
Robeco Euro Government Bonds CHEUR 14,410,884 40,990,078 472,064,663 132,021 363,645 4,177,194 109.16 112.72 113.01
DH EUR 30,699,546 79,557,541 123,502,736 195,078 503,720 802,331 157.37 157.94 153.93
EH EUR 9,684,668 1,477,117 13,103,133 92,308 13,545 118,903 104.92 109.05 110.20
FH EUR 4,836,318 5,969,763 4,892,667 39,107 48,174 40,576 123.67 123.92 120.58
GH EUR 24,783 250 99.13
IH EUR 434,019,469 535,208,480 715,294,803 2,613,173 3,216,784 4,419,492 166.09 166.38 161.85
ZHEUR 54,533,098 47,086,584 96,920,443 321,821 278,438 591,447 169.45 169.11 163.87
IHUSD 40,314,367 20,594,651 10,318,091 377,440 196,028 102,382 106.81 105.06 100.78
2CH EUR 358,192,247 386,169,764 220,581,571 3,790,634 3,970,081 2,212,675 94.49 97.27 99.69
2EH EUR 23,118,949 52,333,176 70,678,731 238,522 522,287 699,028 96.93 100.20 101.11
2FH EUR 589,943,795 481,260,602 224,658,873 5,791,229 4,729,369 2,219,730 101.87 101.76 101.21
2IHEUR 196,131,120 233,540,198 65,990,858 1,923,624 2,293,657 651,890 101.96 101.82 101.23
IHHI EUR 60,418,511 74,941,051 11,297,387 538,691 670,914 104,702 112.16 111.70 107.90
Robeco Euro Credit Bonds CHEUR 10,715,849 17,207,112 23,823,514 111,648 178,831 249,487 95.98 96.22 95.49
DH EUR 12,312,775 15,496,995 10,802,656 85,943 110,851 80,749 143.27 139.80 133.78
FH EUR 29,465,979 82,231,211 82,714,565 249,995 717,362 756,766 117.87 114.63 109.30
IH EUR 472,931,569 316,423,057 270,279,757 3,089,619 2,126,928 1,906,870 153.07 148.77 141.74
M2H EUR 25,177 250 100.71
M3H EUR 25,177 250 100.71
ZHEUR 247,233,291 278,338,842 190,624,274 1,518,546 1,766,670 1,275,420 162.81 157.55 149.46
DH CHF 48,828,755 90,384,227 83,503,911 407,983 770,473 739,889 119.68 117.31 112.86
Robeco All Strategy Euro Bonds BH EUR 62,706,242 87,691,902 92,380,576 660,733 894,878 927,888 94.90 97.99 99.56
CHEUR 255,364,428 333,376,529 381,373,531 2,572,342 3,263,661 3,687,619 99.27 102.15 103.42
DH EUR 28,524,760 46,121,386 56,797,922 313,302 505,606 637,964 91.05 91.22 89.03
FH EUR 70,897 81,256 502,966 608 698 4,442 116.61 116.41 113.22
IH EUR 222,625,867 284,565,178 340,886,448 1,433,071 1,836,142 2,263,222 155.35 154.98 150.62
ZHEUR 57,205,083 95,975,151 80,995,098 352,941 596,105 519,866 162.08 161.00 155.80
10DH EUR 510,009 344,517 3,380 2,383 150.88 144.60
40DH EUR 2,645,928 2,542,244 6,746 7,694 392.20 330.41
40IH EUR 5,385,420 29,712,892 19,239 126,540 279.93 234.81
DHHI EUR 96,757 400,883 536,520 816 3,402 4,565 118.58 117.84 117.54
FHHI EUR 919,243 989,458 1,027,818 8,582 9,327 9,748 107.11 106.09 105.44
IHHI EUR 3,053,300 7,931,433 96,148,514 25,037 65,720 802,307 121.95 120.68 119.84
Robeco European High Yield Bonds DH EUR 47,315,885 62,428,462 13,517,981 219,313 305,318 72,552 215.75 204.47 186.32
EH EUR 1,196,673 8,850,279 35,672 10,686 82,061 350 111.99 107.85 101.92
FH EUR 24,557,083 40,893,382 8,441,564 187,878 331,765 75,526 130.71 123.26 111.77
GH EUR 27,023 25,483 250 250 108.09 101.93
IH EUR 139,797,579 179,529,821 68,305,193 602,404 820,970 344,767 232.07 218.68 198.12
ZHEUR 31,118,404 29,159,189 61,783,202 212,624 212,624 500,188 146.35 137.14 123.52
DH CHF 114,774 109,158 1,037 1,037 110.71 105.29
FH CHF 8,442,087 44,520,576 75,560 422,076 111.73 105.48
DH USD 3,649,377 209,976 31,732 1,964 115.00 106.89
OIH EUR 70,847,921 46,867,510 26,414,358 602,461 422,496 258,736 117.60 110.93 102.09
Robeco Euro Sustainable Credits BH EUR 2,890,383 3,204,642 4,350,698 30,064 33,113 44,950 96.14 96.78 96.79
CHEUR 31,352,063 39,239,969 39,411,549 322,643 402,544 405,510 97.17 97.48 97.19
DH EUR 12,968,038 17,404,924 10,419,328 97,774 134,359 83,676 132.63 129.54 124.52
FH EUR 14,079,542 6,667,424 1,957,829 120,527 58,635 17,975 116.82 113.71 108.92
IHEUR 467,457,111 423,193,420 80,235,886 3,410,383 3,174,506 628,857 137.07 133.31 127.59
IEH CHF 7,805,569 6,381,686 77,348 63,135 100.91 101.08
IH CHF 20,998,711 15,487,800 202,819 153,193 103.53 101.10
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Net assets Number of outstanding shares Net asset value per share
31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15
OEH EUR 28,436,684 51,286,502 74,967,290 282,352 508,190 757,628 100.71 100.92 98.95
OIH EUR 289,511,256 152,618,512 92,049,103 2,770,696 1,501,264 928,101 104.49 101.66 99.18
Robeco Financial Institutions Bonds BH EUR 186,808,340 22,967,425 19,949,849 1,684,885 215,192 187,270 110.87 106.73 106.53
CHEUR 236,586,969 239,516,699 341,625,912 2,247,721 2,372,627 3,402,987 105.26 100.95 100.39
DH EUR 183,743,178 66,232,134 158,390,654 1,142,271 449,763 1,133,061 160.86 147.26 139.79
FH EUR 2,568,645 25,462 100.88
IH EUR 1,119,612,016 749,700,614 534,708,354 6,763,432 4,968,195 3,748,919 165.54 150.90 142.63
M2H EUR 25,765 250 103.06
M3H EUR 25,765 250 103.06
ZHEUR 55,746,588 20,476,880 33,727,273 482,221 195,148 341,542 115.60 104.93 98.75
IEH CHF 120,931 110,558 1,063 1,063 113.80 104.04
IH CHF 7,214,735 682,778 63,460 6,563 113.69 104.04
IH GBP 2,498,933 166,506 21,398 1,578 116.78 105.54
IH JPY 3,069,169,897 299,642 10,242.80
BH SGD 161,022 1,600 100.64
BH USD 116,261,559 56,096,690 61,777,574 1,154,776 590,678 661,714 100.68 94.97 93.36
D2H USD 6,388,675 107,057 54,871 1,017 116.43 105.27
D3H USD 8,874,166 107,057 78,049 1,017 113.70 105.27
DH USD 72,226,515 52,557,030 70,412,068 559,557 453,782 650,098 129.08 115.82 108.31
FH USD 3,370,070 829,483 788,523 26,483 7,289 7,435 127.25 113.80 106.06
IBHUSD 6,991,407 1,597,395 64,539 15,388 108.33 100.54
IBxH USD 120,802 1,170 103.25
IEH USD 15,458,240 11,238,720 141,815 110,400 109.00 101.80
IH USD 76,156,856 45,802,679 67,135,724 615,033 413,755 651,360 123.33 110.70 103.07
M2H USD 116,984 1,110 105.39
M3H USD 882,591 8,482 104.05
MH USD 2,852,067 399,362 1,372,671 23,557 3,664 13,440 121.07 108.99 102.13
ODH EUR 233,308,994 152,810,654 22,149,073 2,087,077 1,488,947 222,470 111.79 102.63 99.56
OFH EUR 41,626,027 17,095,943 1,535,130 369,531 165,900 15,415 112.65 103.05 99.59
OIH EUR 261,187,925 81,594,073 21,152,795 2,262,154 773,110 207,563 115.46 105.54 101.91
gg:ﬁ? Investment Grade Corporate gy, g 5,873,330 7,247,975 8,563,281 58,914 71,303 84,684 99.69  101.65 10112
CHEUR 95,237,628 164,073,046 203,758,046 1,026,147 1,740,090 2,180,163 92.81 94.29 93.46
DH EUR 13,937,140 34,255,431 65,444,371 95,819 238,083 475,959 145.45 143.88 137.50
FH EUR 1,870,561 1,600,320 2,274,299 16,185 14,045 20,961 115.58 113.94 108.50
IEH EUR 249,704,676 263,385,016 204,516,041 2,170,972 2,274,482 1,813,407 115.02 115.80 112.78
IH EUR 280,671,841 317,634,240 258,244,629 1,794,694 2,062,962 1,763,484 156.39 153.97 146.44
ZH EUR 26,110,349 20,695,036 12,563,483 207,733 167,870 107,564 125.69 123.28 116.80
OIH EUR 40,609,225 75,232,110 71,871,046 387,680 730,480 718,782 104.75 102.99 99.99
IHHI EUR 7,908,823 7,739,250 7,320,420 60,700 60,700 60,700 130.29 127.50 120.60
Asset Allocation sub-funds
Robeco QI GTAA Plus D EUR 428,556 1,117,123 1,449,118 3,695 7,848 9,403 115.98 142.34 154.12
F EUR 2,956,902 8,339,053 9,654,243 35,042 81,103 87,369 84.38 102.82 110.50
| EUR 631,722 3,897,470 317,670 5,128 25,981 1,971 123.19 150.01 161.17
ZEUR 16,544,341 32,003,007 96,564 175,407 171.33 182.45
DHL USD 467,337 559,720 5,600 5,600 83.45 99.95
IHUSD 467,377 551,705 5,500 5,500 84.98 100.31
IHL USD 18,075,709 172,725 104.65
Robeco QI GTAA D EUR 9,563,940 99,500 96.12
FEUR 39,334 406 96.94
| EUR 24,253 250 97.01
DH USD 559,272 5,600 99.87
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Net assets Number of outstanding shares Net asset value per share

31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15 31/12/17 31/12/16 31/12/15

Robeco QI Global Diversified Carry FEUR 20,476,069 854,382 221,471 192,616 7,960 2,169 106.31 107.33 102.11
| EUR 19,690,622 200,020 98.44

ZEUR 34,946,429 23,932,743 20,691,588 323,433 220,975 202,165 108.05 108.31 102.35
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Investment portfolio
Robeco BP Global Premium Equities

Investment Portfolio Investment Portfolio
At 31 December 2017 Quantity Market ‘ﬁ:;ii: In % ::S:ﬁ At 31 December 2017 Quantity Market \éﬂ;exi: In % :st'::
Transferable securities and money market instruments admitted to an official stock HIKD
exchange listing and other regulated markets WH Group Ltd 51,208,500 48,115,113 158
AUD 48,115,113 1.58
BHP Billiton Ltd 547,055 10,536,666 0.35 IDR
10,536,666 0.35 Bank Rakyat Indonesia Persero Tok PT 83,168,700 18,581,928 0.61
CHF 18,581,928 0.61
ABB Ltd 1,619,477 36,149,843 1.19 JPY
Roche Holding AG 184,179 38,798,550 1.27 Alps Electric Co Ltd 1,193,600 28,412,724 0.93
Swiss Re AG 384,929 30,017,324 0.99 Asahi Group Holdings Ltd 562,000 23,224,497 0.76
104,965,717 3.45 Coca-Cola Bottlers Japan Holdings Inc 479,100 14,574,518 0.48
DKK Ebara Corp 308,700 9,801,623 0.32
Novo Nordisk A/S 641,778 28,833,205 0.95 Fuiji Electric Co Ltd 6,699,000 42,045,145 1.38
28,833,205 0.95 Haseko Corp 1,304,500 16,886,064 0.55
EUR KDDI Corp 1,020,000 21,147,245 0.69
Allianz SE 89,573 17,153,230 0.56 Kirin Holdings Co Ltd 796,200 16,719,187 0.55
AXA SA 1,445,121 35,745,068 117 Matsumotokiyoshi Holdings Co Ltd 494,000 16,945,060 0.56
Bollore SA 3,571,495 16,171,729 0.53 Nippon Television Holdings Inc 847,600 12,105,877 0.40
Capgemini SE 257,018 25,416,510 0.83 Nomura Holdings Inc 3,077,400 15,131,051 0.50
E.ONSE 2,404,374 21,786,033 072 Seven & i Holdings Co Ltd 664,600 23,008,202 076
Koninklijke Ahold Delhaize NV 589,313 10,805,054 035 Sumco Corp 895,200 19,112,410 063
Merck KGaA 225,514 20,239,882 0.66 Sumitomo Electric Industries Ltd 1,285,600 18,105,021 0.59
Muenchener Rueckversicherungs-Gesellscha 120.470 21,774,953 0.71 Suzuki Motor Corp 321,900 15,548,851 051
Siemens AG 134,698 15,645,173 0.51 Tokio Marine Holdings Inc 605,900 23,027,498 0.76
Teleperformance 119,988 14,332,567 0.47 Tokuyama Corp 778,900 21,132,261 0.69
Vinci SA 331,177 28,199,722 0.93 Yahoo Japan Corp 3,723,900 14,232,682 0.47
Volkswagen AG Pref 130,726 21,759,343 071 Zenkoku Hosho Co Ltd 569,100 20,383,584 0.67
249,029,264 8.15 371,543,500 12.20
GBP KRW
Aviva PLC 5,762,194 32,879,528 1.08 LG Chem Ltd 39,052 12,303,273 0.40
ConvaTec Group PLC 4,760,730 11,021,574 0.36 LG Uplus Corp 759,889 8,275,620 0.27
CRH PLC 1,177,161 35,235,924 1.16 NAVER Corp 23,060 15,606,335 0.51
Direct Line Insurance Group PLC 4,309,095 18,529,618 0.61 Samsung Electronics Co Ltd 11,382 22,560,066 0.74
Lloyds Banking Group PLC 48,209,890 36,964,627 1.21 58,745,294 1.92
Royal Dutch Shell PLC 1,415,516 39,548,016 1.30 TWD
RPC Group PLC 2,970,136 29,495,577 0.97 Hon Hai Precision Industry Co Ltd 5,806,000 15,467,935 0.51
Shire PLC 571,169 25,095,016 0.82 15,467,935 0.51
Tesco PLC 5,827,934 13,738,469 0.45 usb
Vodafone Group PLC 15,545,432 41,155,596 1.35 Air Lease Corp 545,239 21,835,896 0.72
WH Smith PLC 627,597 16,594,042 0.54 Allstate Corp/The 375,165 32,714,463 1.07
WPP PLC 772,716 11,673,657 0.38 Alphabet Inc (Class C) 56,590 49,313,604 1.62
311,931,644 10.23 American Express Co 327,004 27,044,277 0.89
Andeavor 356,644 33,959,589 112
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Investment Portfolio

At 31 December 2017 Quantity ~ Market ‘ﬁ};‘;'; In %:sfs’:t’: At 31 December 2017 Quantity ~ Market ‘ﬁj;i'; In %:st'::
Anthem Inc 188,802 35,378,363 1.16 NetEase Inc ADR 34,330 9,865,301 0.32
Bank of America Corp 1,357,361 33,368,835 1.10 Nomad Foods Ltd 924,212 13,015,011 0.43
Berkshire Hathaway Inc 541,503 89,387,679 2.94 Northrop Grumman Corp 85,432 21,835,389 0.72
Cabot Oil & Gas Corp 1,048,923 24,982,676 0.82 Oracle Corp 1,689,526 66,522,976 2.18
Cemex SAB de CV ADR 2,936,352 18,339,973 0.60 Parsley Energy Inc 1,231,290 30,187,523 0.99
Chubb Ltd 248,437 30,233,260 0.99 PayPal Holdings Inc 264,037 16,187,878 0.53
Cigna Corp 90,207 15,256,612 0.50 Pfizer Inc 683,579 20,618,947 0.68
Cisco Systems Inc 740,686 23,624,479 0.78 Pioneer Natural Resources Co 157,058 22,607,824 0.74
Citigroup Inc 1,079,770 66,910,131 2.20 Priceline Group Inc/The 12,271 17,758,001 0.58
Coca-Cola European Partners PLC 694,060 23,033,220 0.76 Raytheon Co 186,458 29,169,000 0.96
Comcast Corp 881,635 29,404,965 0.97 RSP Permian Inc 535,833 18,152,637 0.60
Diamondback Energy Inc 284,492 29,910,989 0.98 Steel Dynamics Inc 835,014 29,991,800 0.98
DowDuPont Inc 323,035 19,159,354 0.63 SunTrust Banks Inc 446,641 24,024,436 0.79
DXC Technology Co 484,594 38,297,777 1.26 TE Connectivity Ltd 331,141 26,208,895 0.86
East West Bancorp Inc 315,916 16,003,639 0.53 Ternium SA ADR 522,043 13,733,626 0.45
Eaton Corp PLC 664,574 43,727,508 1.44 Time Warner Inc 296,816 22,609,726 0.74
eBay Inc 974,020 30,612,521 1.01 TJX Cos Inc/The 335,799 21,381,738 0.70
EQT Corp 391,546 18,559,959 0.61 Trinseo SA 379,639 22,952,858 0.75
Everest Re Group Ltd 122,525 22,576,517 0.74 Twenty-First Century Fox Inc 733,928 21,104,708 0.69
Flex Ltd 3,672,100 55,014,223 1.81 United Technologies Corp 178,066 18,917,288 0.62
Goldman Sachs Group Inc/The 174,792 37,083,619 1.22 Validus Holdings Ltd 323,165 12,627,333 0.41
Honeywell International Inc 124,847 15,944,817 0.52 Wells Fargo & Co 333,032 16,826,325 0.55
HP Inc 1,209,718 21,166,035 0.69 WestRock Co 484,921 25,526,196 0.84
Jagged Peak Energy Inc 804,650 10,574,098 0.35 YPF SAADR 1,222,560 23,325,158 0.77
KT Corp ADR 332,818 4,326,523 0.14 1,742,378,837 57.23
Laboratory Corp of America Holdings 380,639 50,562,731 1.66 Total transferable securities and money market

Leidos Holdings Inc 663,931 35,701,220 117 ianns(tjrgm::\trse;l(fgtizt::in?r;:t:fficial stock exchange listing 2,960,129,103 97.18
Loews Corp 341,828 14,241,884 0.47 Total securities portfolio 2,960,129,103 97.18
Marvell Technology Group Ltd 1,478,898 26,442,322 0.87 Other assets and liabilities 85,436,541 282
Merck & Co Inc 640,073 29,394,094 0.8 Total net assets 3,045,565,644 100.00
Microsoft Corp 1,234,684 87,953,755 2.89

NetApp Inc 750,753 34,586,656 114
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Robeco Ql Global Conservative Equities

Investment Portfolio

Investment Portfolio

At 31 December 2017 Quantity Market ‘ﬁ};ii: In %:sfsr;:: At 31 December 2017 Quantity Market \ﬁ:;exi;' In % :sfsr;:
Transferable securities and money market instruments admitted to an official stock Swiss Re AG 48,351 3,770,481 0.57
exchange listing and other regulated markets Swisscom AG 9,117 4,039,794 0.61
AUD Valora Holding AG 4,749 1,318,998 0.20
ASX Ltd 115,169 4,115,402 0.62 27,381,552 4.13
Australia & New Zealand Banking Group 51,828 970,224 0.15 CZK
Commonwealth Bank of Australia 79,004 4,134,298 0.62 CEZ AS 68,827 1,338,580 0.20
Dexus 400,033 2,540,512 0.38 1,338,580 0.20
GPT Group/The 704,168 2,343,787 0.35 EUR
Spark Infrastructure Group 2,330,269 3,809,787 0.57 Ebro Foods SA 108,900 2,125,728 0.32
Stockland 1,019,133 2,973,923 0.45 Elisa OYJ 119,581 3,912,690 0.59
Sydney Airport 1,022,398 4,694,940 0.71 ERG SpA 99,594 1,533,748 0.23
Telstra Corp Ltd 907,435 2,145,572 0.32 Groupe Bruxelles Lambert SA 47,631 4,286,314 0.64
Wesfarmers Ltd 21,284 615,818 0.09 Hannover Rueck SE 38,408 4,028,999 0.61
Westpac Banking Corp 93,086 1,900,828 0.29 Metropole Television SA 85,415 1,839,412 0.28
30,245,091 4.55 Muenchener Rueckversicherungs-Gesells 9,734 1,759,421 0.26
CAD Oesterreichische Post AG 46,625 1,744,708 0.26
Bank of Montreal 78,006 5,215,436 0.78 Proximus SADP 99,079 2,709,811 0.41
Bank of Nova Scotia/The 57,037 3,075,335 0.46 SCOR SE 105,847 3,550,638 0.53
BCE Inc 121,599 4,880,125 0.73 Snam SpA 685,915 2,798,533 0.42
Canadian Imperial Bank of Commerce 66,048 5,379,543 0.81 Terna Rete Elettrica Nazionale SpA 773,893 3,748,738 0.56
Cl Financial Corp 81,255 1,607,817 0.24 34,038,740 511
Cogeco Communications Inc 39,709 2,282,509 0.34 GBP
Cominar Real Estate Investment Trust 176,936 1,693,505 0.25 Admiral Group PLC 184,934 4,170,989 0.63
Enercare Inc 145,139 1,978,598 0.30 Berkeley Group Holdings PLC 68,120 3,220,860 0.48
First Capital Realty Inc 262,978 3,621,738 0.54 Compass Group PLC 256,760 4,628,130 0.70
Genworth MI Canada Inc 69,950 2,022,483 0.30 GlaxoSmithKline PLC 311,151 4,635,805 0.70
Granite Real Estate Investment Trust 26,406 864,404 0.13 National Grid PLC 319,778 3,152,568 0.47
Great-West Lifeco Inc 78,856 1,839,711 0.28 Persimmon PLC 148,838 4,590,981 0.69
Loblaw Cos Ltd 39,952 1,811,582 0.27 Phoenix Group Holdings 352,785 3,107,958 0.47
New Flyer Industries Inc 56,840 2,040,120 0.31 RELX PLC 157,862 3,092,683 0.47
North West Co Inc/The 61,595 1,231,081 0.19 SSE PLC 204,646 3,043,235 0.46
RioCan Real Estate Investment Trust 101,450 1,642,620 0.25 WH Smith PLC 59,634 1,576,759 0.24
Rogers Communications Inc 115,634 4,922,803 0.74 35,219,968 531
Royal Bank of Canada 66,800 4,557,674 0.69 HKD
Shaw Communications Inc 124,588 2,375,826 0.36 China Mobile Ltd 360,500 3,043,515 0.46
Thomson Reuters Corp 60,406 2,199,830 033 CK Infrastructure Holdings Ltd 456,000 3,261,983 0.49
Toronto-Dominion Bank/The 128,106 6,271,191 0.94 CLP Holdings Ltd 465,500 3,964,688 0.60
61,513,931 9.24 Hang Seng Bank Ltd 212,300 4,387,555 0.66
CHF HKT Trust & HKT Ltd 2,753,000 2,921,033 0.44
Allreal Holding AG 9,450 1,330,906 0.20 Hopewell Holdings Ltd 214,500 659,241 0.10
Bangque Cantonale Vaudoise 5,682 3,569,004 0.54 Jiangsu Expressway Co Ltd 768,000 973,597 0.15
Mobimo Holding AG 13,566 3,031,670 0.46 Link REIT 747,000 5,765,406 0.87
Nestle SA 15,887 1,137,744 0.17 PCCW Ltd 5,130,857 2,481,513 0.37
Partners Group Holding AG 9,023 5,150,933 0.77 27,458,531 4.14
Swiss Prime Site AG 52,423 4,032,022 0.61
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At 31 December 2017 Quantity  Market ‘ﬁ}:‘;'; In %:sfs’:t*: At 31 December 2017 Quantity  Market ‘ﬁj;i'; In %:st':::
ILS 5,957,996 0.90
Egisq The Israeli Telecommunication 1,009,760 2,395,933 0.36 SGD
2,395,033 036 1I\_/lristletree Greater China Commercial 1,300,200 996,570 015
JPY SATS Ltd 680,300 2,204,431 0.33
Canon Inc 151,200 4,694,607 0.71 Singapore Airlines Ltd 244,400 1,625,018 0.24
Daito Trust Construction Co Ltd 28,200 4,789,639 0.72 Singapore Press Holdings Ltd 1,526,800 2,521,277 0.38
Duskin Co Ltd 45,200 993,417 0.15 Thai Beverage PCL 6,304,500 3,614,357 0.54
Maxell Holdings Ltd 222,800 3,964,510 0.60 Venture Corp Ltd 404,600 5,161,029 0.78
Mitsubishi Tanabe Pharma Corp 215,400 3,713,406 0.56 16,122,682 2.42
Nippon Telegraph & Telephone Corp 38,400 1,504,829 0.23 TRY
NTT DOCOMO Inc 224,000 4,406,473 0.66 Eregli Demir ve Celik Fabrikalari TAS 2,081,865 4,581,708 0.69
Osaka Gas Co Ltd 39,400 632,054 0.10 Tupras Turkiye Petrol Rafinerileri AS 137,101 3,658,677 0.55
24,698,935 3.73 8,240,385 1.24
KRW TWD
KT&G Corp 44,230 3,973,940 0.60 Asustek Computer Inc 477,000 3,730,943 0.56
Samsung Electronics Co Ltd 1,233 2,443,908 0.37 Chailease Holding Co Ltd 1,491,000 3,613,382 0.54
6,417,848 0.97 Chunghwa Telecom Co Ltd 1,449,000 4,298,259 0.65
MXN Far EasTone Telecommunications Co Ltd 1,814,000 3,731,152 0.56
Grupo Aeroportuario del Pacifico SAB de 90,300 776,732 0.12 First Financial Holding Co Ltd 7,552,080 4,131,728 0.62
776,732 0.12 Hon Hai Precision Industry Co Ltd 915,000 2,437,678 0.37
MYR Lite-On Technology Corp 1,360,443 1,545,698 0.23
Hong Leong Bank Bhd 211,200 738,826 0.11 Taiwan Mobile Co Ltd 1,317,000 3,961,983 0.60
Malayan Banking Bhd 2,248,517 4,534,420 0.68 Itai‘”a” Semiconductor Manufacturing Co 15 4 7,803,283 117
Maxis Bhd 2,295,900 2,839,402 0.43 WPG Holdings Ltd 3,343,000 3,685,963 0.55
Public Bank Bhd 858,700 3,671,863 0.55 38,940,069 5.85
11,784,511 1.77 usb
NOK 3M Co 32,259 6,323,119 0.95
Leroy Seafood Group ASA 217,470 973,791 0.15 Advanced Energy Industries Inc 34,057 1,913,863 0.29
Orkla ASA 540,402 4,789,574 0.72 Alliant Energy Corp 22,070 783,147 0.12
5,763,365 0.87 Allstate Corp/The 53,896 4,699,742 0.71
NZD Altria Group Inc 104,646 6,223,160 0.94
Air New Zealand Ltd 593,274 1,120,910 0.17 Amdocs Ltd 65,650 3,579,915 0.54
Auckland International Airport Ltd 824,712 3,165,206 0.48 Ameren Corp 14,700 722,146 0.11
Spark New Zealand Ltd 1,765,203 3,795,124 0.57 American Electric Power Co Inc 61,591 3,773,526 0.57
8,081,240 1.22 American Water Works Co Inc 18,912 1,440,922 0.22
PLN Amphenol Corp 68,089 4,978,526 0.75
Powszechny Zaklad Ubezpieczen SA 407,573 4,118,221 0.62 AptarGroup Inc 43,240 3,106,885 0.47
4,118,221 0.62 Arch Capital Group Ltd 61,067 4,616,132 0.69
RUB AT&T Inc 239,545 7,756,087 1.17
Surgutneftegas 0JSC Pref 3,151,749 1,283,148 0.19 Baxter International Inc 111,747 6,015,428 0.90
1,283,148 019 Broadridge Financial Solutions Inc 61,384 4,630,382 0.70
SEK Capitol Federal Financial Inc 293,993 3,283,183 0.49
Nordea Bank AB 200,754 2,027,653 030 Camival Corp 82,760 4,574,268 0.69
Scandic Hotels Group AB 98,233 1,176,518 0.18 Chubb Ltd 33,583 4,086,845 0.61
Svenska Cellulosa AB SCA 199,164 1,712,792 0.26 Cincinnati Financial Corp 74475 4,649,726 0.70
Telia Co AB 280,025 1,041,033 0.16 Cintas Corp 43,591 5/656,883 0.85
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At 31 December 2017 Quantity ~ Market ‘ﬁ};‘;'; In %:sfs’:t’: At 31 December 2017 Quantity ~ Market ‘ﬁj;i'; In %:st'::
Cisco Systems Inc 26,635 849,534 0.13 PPL Corp 134,960 3,478,524 0.52
Clorox Co/The 33,546 4,155,257 0.62 Procter & Gamble Co/The 97,034 7,424,620 1.12
CMS Energy Corp 100,360 3,953,221 0.59 Public Service Enterprise Group Inc 66,202 2,839,276 0.43
Coca-Cola Co/The 16,880 644,949 0.10 Quest Diagnostics Inc 46,989 3,854,053 0.58
Consolidated Edison Inc 66,683 4,717,456 0.71 Raytheon Co 27,423 4,289,982 0.65
Copart Inc 161,398 5,805,113 0.87 Republic Services Inc 91,589 5,156,839 0.78
Darden Restaurants Inc 54,755 4,378,394 0.66 Safety Insurance Group Inc 30,056 2,012,410 0.30
DTE Energy Co 23,948 2,183,001 0.33 Severstal PJSC GDR 180,792 2,315,607 0.35
Entergy Corp 54,039 3,662,753 0.55 Sysco Corp 44,737 2,262,557 0.34
Essent Group Ltd 149,675 5,412,132 0.81 TE Connectivity Ltd 24,740 1,958,103 0.29
Everest Re Group Ltd 22,788 4,198,928 0.63 Telekomunikasi Indonesia Perse ADR 151,660 4,069,358 0.61
Gaming and Leisure Properties Inc 123,936 3,818,814 0.57 Toro Co/The 63,373 3,442,556 0.52
Garmin Ltd 55,779 2,767,118 0.42 Travelers Cos Inc/The 38,888 4,392,712 0.66
Home Depot Inc/The 50,823 8,021,722 1.21 Vector Group Ltd 174,496 3,252,182 0.49
Intel Corp 166,685 6,407,545 0.96 Verizon Communications Inc 52,924 2,332,834 0.35
Jack Henry & Associates Inc 43,029 4,191,099 0.63 VMware Inc. Class A 54,745 5,713,394 0.86
Johnson & Johnson 50,684 5,897,375 0.89 Wal-Mart Stores Inc 58,014 4,770,888 0.72
Kulicke & Soffa Industries Inc 84,502 1,712,488 0.26 Waste Management Inc 81,873 5,884,111 0.88
Lear Corp 25,687 3,779,035 0.57 WEC Energy Group Inc 18,468 1,021,677 0.15
Liberty Property Trust 111,562 3,995,904 0.60 Xcel Energy Inc 105,814 4,239,433 0.64
Lockheed Martin Corp 23,389 6,253,363 0.94 288,527,357 43.42
LUKOIL PJSC ADR 46,818 2,230,951 0.34 ZAR

Marsh & McLennan Cos Inc 72,540 4,916,748 0.74 AVI Ltd 466,972 3,472,943 0.52
Masimo Corp 44,373 3,133,603 0.47 Vodacom Group Ltd 396,226 3,882,860 0.58
McDonald's Corp 55,233 7,916,975 1.19 7,355,803 1.10
Merck & Co Inc 107,499 5,037,449 0.76 Total transferable securities and money market

Mercury General Corp 59,840 2,663,009 0.40 Lnns(tjrgtmhiptrsegslr:tl(tet;(ri"'gz:tgﬂlclaI stock exchange listing 647,660,618 97.46
NextEra Energy Inc 7,600 988,544 0.15 Total securities portfolio 647,660,618 97.46
Northrop Grumman Corp 27,032 6,909,053 1.04 Other assets and liabilities 17,290,611 2.54
Old Republic International Corp 193,258 3,440,919 0.52 Total net assets 664,051,229 100.00
PepsiCo Inc 69,691 6,959,814 1.05
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At 31 December 2017 Quantity Market ‘ﬁ};ii: In %:sfsr;:: At 31 December 2017 Quantity Market \ﬁ:;exiq In %:sfs'::
Transferable securities and money market instruments admitted to an official stock Twp
exchange listing and other regulated markets Itaiwan Semiconductor Manufacturing Co 117,000 751,427 105
CHF 751,427 1.05
Roche Holding AG 8,029 1,691,363 2.36 usD
1,691,363 2.36 AbbVie Inc 25,058 2,018,121 2.81
EUR Allegion PLC 20,379 1,350,228 1.88
AIB Group PLC 299,552 1,647,536 2.30 Allergan plc 6,390 870,483 1.21
Akzo Nobel NV (Claim) 8,296 0 0.00 Alphabet Inc (Class A) 3,600 3,158,095 4.41
AXA SA 91,190 2,255,585 3.15 Amazon.com Inc 1,661 1,617,663 2.26
Heineken NV 16,239 1,411,656 1.97 Anthem Inc 12,505 2,343,230 3.27
ING Groep NV 174,349 2,671,898 3.73 Apple Inc 10,553 1,487,245 2.07
Koninklijke KPN NV 452,534 1,315,969 1.84 Biogen Inc 2,932 777,854 1.08
Pernod Ricard SA 15,086 1,990,598 2.78 Citigroup Inc 58,867 3,647,813 5.09
Royal Dutch Shell PLC 36,853 1,023,961 1.43 Comcast Corp 70,869 2,363,677 3.30
Ryanair Holdings PLC 142,290 2,141,465 2.99 Facebook Inc 9,031 1,327,124 1.85
Vivendi SA 106,472 2,387,102 3.33 Halliburton Co 39,863 1,622,339 2.26
16,845,770 23.52 Liberty Global PLC 38,474 1,148,325 1.60
GBP Liberty Global PLC 57,713 1,626,422 2.27
Reckitt Benckiser Group PLC 16,643 1,297,278 1.81 McKesson Corp 5,601 727,412 101
Rio Tinto PLC 37,308 1,656,826 231 Microsoft Corp 30,694 2,186,513 3.05
Royal Dutch Shell PLC 80,483 2,266,725 3.16 Nasdaq Inc 10,528 673,606 0.94
5,220,829 7.28 Oracle Corp 71,556 2,817,428 3.93
HKD Priceline Group Inc/The 762 1,102,730 154
AIA Group Ltd 134,600 955,688 1.33 Sealed Air Corp 49,613 2,036,909 2.84
955,688 133 Texas Instruments Inc 16,988 1,477,537 2.06
PY Union Pacific Corp 13,390 1,495,336 2.09
KDDI Corp 95,600 1,982,036 276 Visa Inc 16,235 1,541,568 215
1,982,036 276 39,417,658 54.97
KRW Total transferable_ securities an_d_money market o
instruments admitted to an official stock exchange listing 68,501,971 95,55
Samsung Electronics Co Ltd 826 1,637,200 2.28 and other regulated markets
1,637,200 2.28 Total securities portfolio 68,501,971 95.55
Other assets and liabilities 3,190,009 4.45
Total net assets 71,691,980 100.00
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At 31 December 2017 Quantity Market ‘ﬁ};ii: In %:sfsr;:: At 31 December 2017 Quantity Market \ﬁ:;exi;' In % :sfsrgi
Transferable securities and money market instruments admitted to an official stock Hyundai Motor Co Pref 102,002 7,434,823 0-66
exchange listing and other regulated markets LG Uplus Corp 2,044,181 22,262,285 1.98
AED Lotte Chemical Corp 100,291 28,709,931 2.55
Emaar Properties PJSC 15,238,388 23,978,961 213 Mando Corp 51,183 12,282,967 1.09
23,978,961 213 POSCO 108,801 28,141,478 2.50
BRL Samsung Electronics Co Ltd Pref 48,542 78,919,861 7.01
BK Brasil Operacao e Assessoria a Restau 861,480 3,784,871 0.34 shinhan Financial Group Co Ltd 895,245 34,402,596 3.06
Kroton Educacional SA 5,687,700 26,273,770 233 SKHynix Inc 474,443 28,233,703 251
Transmissora Alianca de Energia Eletrica 2,295,800 12,299,752 1.09 290,230,291 25.79
42,358,393 3.76 RUB
oy Aeroflot PJSC 4,792,800 9,598,558 0.85
Anhui Conch Cement Co Ltd 9,187,246 34,459,589 3.06 Alrosa PJsC 10,722,300 11,641,802 103
Gree Electric Appliances Inc of Zhuhai 1,643,595 9,185,207 0.82 Sherbank of Russia PJSC Pref 15,874,882 43,400,628 386
Qingdao Haier Co Ltd 12,229,674 29,465,137 262 64,640,988 5.74
73,109,933 6.50 Twp
HKD CTBC Financial Holding Co Ltd 38,174,659 21,900,165 1.95
China Construction Bank Corp 30,158,000 23,131,612 2.05 Lite-On Technology Corp 5,350,000 6,078,525 0.54
China Mobile Ltd 1,772,000 14,960,078 133 Pegatron Corp , et 11,284,000 22,735,994 2.02
China Overseas Land & Investment Ltd 8,373,698 22,435,004 1.99 Italwan semiconductor Mandfacturing Co 6,018,000 38,650,333 343
Dongfeng Motor Group Co Ltd 18,582,000 18,726,407 1.66 89,365,017 7.94
ENN Energy Holdings Ltd 3,633,000 21,576,507 1.92 usb
PICC Property & Casualty Co Ltd 20,738,112 33,182,570 2.95 Banco Macro SA ADR 153,635 14,826,136 132
WH Group Ltd 23,195,500 21,794,313 1.94 Credicorp Ltd 130,100 22,473,887 2.00
155,806,491 13.84 Embraer SA ADR 507,000 10,103,689 0.90
HUF Grupo Financiero Galicia SA ADR 307,562 16,866,221 1.50
OTP Bank PLC 871,525 30,117,980 268 ICICI Bank Ltd ADR 1,591,816 12,898,376 1.15
30,117,080 268 LUKOIL PJSC ADR 560,637 26,715,231 237
IDR NetEase Inc ADR 84,605 24,312,664 2.16
Bank Rakyat Indonesia Persero Tbk PT 131,933,200 29,477,114 262 Petroleo Brasileiro SA Pref ADR 3,513,428 28,761,657 2.56
29.477.114 262 Polyus PJSC GDR 320,968 10,248,096 0.91
INR Tata Motors Ltd ADR 206,167 5,677,834 0.50
Axis Bank Ltd 1,780,101 13,098,046 116 X5 Retail Group NV GDR 519,857 16,351,598 1.45
Bharat Petroleum Corp Ltd 4,974,816 33,602,877 2.99 189,235,389 16.82
HCL Technologies Ltd 1,767,130 20,531,643 182 ZAR
ICICI Bank Ltd 2,298,472 9,416,514 0.84 Naspers Ltd 198,469 46,072,954 4.09
Tata Motors Ltd 2,185,017 6,958,952 0.62 46,072,994 4.09
83,608,032 TA3 e ments amitted o an offcalsodk exchange lsting  1118001,583 99,34
KRW and other regulated markets
E-MART Inc 109,068 22,992,649 2.04 Total securities portfolio 1,118,001,583 99.34
Hana Financial Group Inc 600,926 23,279,449 2.07 Other assets and liabilities 7,693,152 0.66
Hyundai Motor Co Pref 45,000 3,570,549 0.32 Total net assets 1,125,694,735 100.00
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At 31 December 2017 Quantity Market ‘ﬁ};ii: In %:sfsr;:: At 31 December 2017 Quantity Market \ﬁ:;exi;' In %:sfs'::
Fund shares Yue Yuen Industrial Holdings Ltd 1,500,000 4,905,695 0.44
Eggf;;’nfg‘sezrgg‘s%markm Smaller 575,000 70,209,090 6.36 185,288,356 16.77
Total fund shares 70,209,090 6.36 HUF
OTP Bank PLC 300,000 10,367,338 0.94
Transferable securities and money market instruments admitted to an official stock 10,367,338 0.94
exchange listing and other regulated markets IDR
AED Bank Rakyat Indonesia Persero Tk PT 70,000,000 15,639,718 1.42
Emaar Malls PJSC 3,076,817 1,485,981 0.13 Matahari Department Store Tbk PT 10,000,000 6,138,037 0.56
1,485,981 0.13 Telekomunikasi Indonesia Persero Tok PT 40,000,000 10,901,153 0.99
BRL 32,678,908 297
Banco do Brasil SA 1,400,000 11,183,973 1.01 INR
BK Brasil Operacao e Assessoria a Restau 987,090 4,336,733 0.39 Axis Bank Ltd 2,000,000 14,716,071 133
CCRSA 1,500,000 6,081,794 0.55 Bharat Petroleum Corp Ltd 2,000,000 13,509,194 1.22
Engie Brasil Energia SA 500,000 4,457,471 0.40 Grasim Industries Ltd 300,000 4,562,974 0.41
Kroton Educacional SA 1,500,000 6,929,102 0.63 HCL Technologies Ltd 1,200,632 13,949,708 1.26
Transmissora Alianca de Energia Eletrica 700,000 3,750,251 0.34 ICICI Bank Ltd 3,500,000 14,339,003 130
36,739,324 3.32 Mahindra & Mahindra Ltd 550,000 5,389,913 0.49
CNY Mahindra & Mahindra Ltd 550,000 5,389,913 0.49
Anhui Conch Cement Co Ltd 3,000,261 11,253,401 1.02 Rural Electrification Corp Ltd 2,500,010 5,080,320 0.46
China Merchants Bank Co Ltd 2,000,011 7,422,368 0.67 Vakrangee Ltd 800,000 4,386,509 0.40
China Merchants Bank Co Ltd 500,934 1,859,048 017 Vakrangee Ltd 800,000 4,386,509 0.40
Gree Electric Appliances Inc of Zhuhai 3,000,000 16,765,456 1.52 85,710,114 7.76
Qingdao Haier Co Ltd 5,000,148 12,046,932 1.09 KRW
SAIC Motor Corp Ltd 2,000,043 8,194,916 0.74 E-MART Inc 30,000 6,324,306 0.57
57,542,121 5.21 Hana Financial Group Inc 450,000 17,432,682 1.58
HKD Hankook Tire Co Ltd 100,000 4,247,320 0.38
Aluminum Corp of China Ltd 17,000,000 10,123,521 0.92 Hyundai Mobis Co Ltd 40,000 8,183,481 0.74
BBMG Corp 10,000,000 3,781,806 0.34 Hyundai Motor Co 100,000 12,135,201 1.10
Beijing Capital International Airport Co 5,000,000 6,274,602 0.57 LG Chem Ltd 25,000 7,876,212 0.71
Etrgjina Communications Construction Co 7,000,000 6,621,889 0.60 LG Chem Ltd Pref 20,000 3,873,929 0.35
China Construction Bank Corp 52,000,000 39,884,735 3.61 LG Uplus Corp 200,000 2,178,113 0.20
China Mobile Ltd 2,200,000 18,573,460 1.68 Lotte Chemical Corp 20,000 5,725,325 0.52
China National Building Material Coltd 10,000,000 7,446,429 0.67 Mando Corp 20,000 4,799,627 0.43
China Overseas Land & Investment Ltd 5,000,000 13,396,115 1.21 POSCO 55,000 14,225,800 129
China Petroleum €& Chemical Corp 15,001,297 9,157,023 0.83 Samsung Electronics Co Ltd 24,000 47,569,986 431
China State Construction International H 5,000,000 5,827,177 0.53 Samsung Electronics Co Ltd Pref 10,000 16,258,057 1.47
CRRC Corp Ltd 7,000,000 6,234,120 0.56 Shinhan Financial Group Co Ltd 450,000 17,292,661 1.57
CSPC Pharmaceutical Group Ltd 5,000,000 8,405,197 0.76 SK Hynix Inc 300,000 17,852,747 162
Dali Foods Group Co Ltd 7,000,000 5,294,528 0.48 185,975,447 16.84
ENN Energy Holdings Ltd 1,200,000 7,126,840 0.65 MXN
Pacific Basin Shipping Ltd 30,000,000 5,401,058 0.49 Grupo Financiero Banorte SAB de CV 1,700,000 7,802,377 0.71
PICC Property & Casualty Co Ltd 7,000,906 11,201,987 1.01 7,802,377 0.71
Shimao Property Holdings Ltd 5,000,000 9,055,028 0.82 RUB
WH Group Ltd 7,000,000 6,577,146 0.60 Alrosa PJSC 3,000,000 3,257,268 0.29
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At 31 December 2017 Quantity ~ Market ‘ﬁ}:‘;'; In %:sfs’:t*: At 31 December 2017 Quantity ~ Market ‘ﬁj;i'; In %:st':::
Sherbank of Russia PJSC 4,000,000 13,030,230 1.18 Credicorp Ltd 50,000 8,637,159 0.78
Sberbank of Russia PJSC Pref 3,000,000 8,201,754 0.74 Embraer SA ADR 500,000 9,964,191 0.90
24,489,252 221 Gerdau SA Pref ADR 2,000,000 6,195,869 0.56
SGD Gravity Co Ltd ADR 70,000 5,508,827 0.50
Golden Agri-Resources Ltd 30,000,000 6,916,965 0.63 Grupo Aeroportuario del Surest ADR 50,000 7,599,517 0.69
6,916,965 0.63 Grupo Financiero Galicia SA ADR 300,000 16,451,532 1.49
THB LUKOIL PJSC ADR 300,000 14,295,470 1.29
Airports of Thailand PCL 5,000,000 8,685,822 0.79 NetEase Inc ADR 50,000 14,368,338 1.30
PTT PCL 1,000,000 11,240,476 1.02 New Oriental Education & Techn ADR 150,000 11,742,172 1.06
19,926,298 1.81 Novatek PJSC GDR 60,000 6,005,996 0.54
TWD Petroleo Brasileiro SA Pref ADR 2,000,000 16,372,418 1.48
China Life Insurance Co Ltd/Taiwan 4,000,610 3,353,061 0.30 Tata Motors Ltd ADR 500,000 13,765,987 125
Fubon Financial Holding Co Ltd 5,000,000 7,094,084 0.64 Ternium SA ADR 200,000 5,261,492 0.48
Giant Manufacturing Co Ltd 700,000 3,202,832 0.29 X5 Retail Group NV GDR 100,000 3,145,403 028
Mega Financial Holding Co Ltd 7,000,400 4,711,469 0.43 199,628,664 18.06
Merida Industry Co Ltd 700,000 2,448,648 0.22 ZAR
Pegatron Corp 5,000,000 10,074,439 091 Barclays Africa Group Ltd 1,200,000 14,690,533 1.33
Primax Electronics Ltd 3,000,000 6,632,339 0.60 Naspers Ltd 225,000 52,231,954 4.73
Itaiwan Semiconductor Manufacturing Co 8,500,002 54,590,879 204 66,922,487 6.06
Tripod Technology Corp 2,000,000 5,205,127 047 _Total transferable_ securities an_d_money market o
. . instruments admitted to an official stock exchange listing 1,022,480,471 92.55
\Clgpguard International Semiconductor 2,000,000 3,693,961 033 and other regulated markets
101,006,839 913 Total securities portfolio 1,092,689,561 98.91
UsD Other assets and liabilities 11,875,776 1.09
Alibaba Group Holding Ltd ADR 420,000 60,310,293 5.46 Total net assets 1,104,565,337 100.00

Robeco Capital Growth Funds 246



Robeco QI Emerging Markets Active Equities

Investment Portfolio

Investment Portfolio

. Market Value in In % of net . Market Value in In % of net
At 31 December 2017 Quantity EURX 1 assets At 31 December 2017 Quantity EURX 1 assets
Fund shares China Communications Services Corp Ltd 3,952,000 2,206,069 0.40
ngﬁfeos ?'E%hé”ese A-share Active 30,000 2,080,596 0.54 China Construction Bank Corp 12,647,040 9,700,458 177
Total fund shares 2.980.596 0.54 China Everbright Bank Co Ltd 4,516,000 1,755,972 0.32
China Everbright Ltd 516,000 960,864 0.18
China Huarong Asset Management Co 7714.000 3032333 055
Transferable securities and money market instruments admitted to an official stock e T '
exchange listing and other regulated markets China Lesso Group Holdings Ltd 600,000 323,424 0.06
AED China Lumena New Materials Corp 9,704,000 10 0.00
Abu Dhabi Commercial Bank PJSC 224,334 345,888 0.06 China Merchants Bank Co Ltd 480,778 1,592,854 029
345,888 0.06 China Metal Recycling Holdings Ltd 1,174,000 1 0.00
BRL China Minsheng Banking Corp Ltd 894,100 745,794 0.14
Banco Bradesco SA 103,421 832,415 0.15 China Mobile Ltd 758,000 6,399,401 117
Banco do Brasil SA 113,435 906,181 017 China Petroleum & Chemical Corp 3,282,900 2,003,933 0.37
Bradespar SA Pref 253,600 1,828,528 0.33 China Resources Power Holdings Co Ltd 588,000 912,031 0.17
EgPdAeSZaneamento de Minas Gerais- 232,600 2,533,770 0.46 China Shenhua Energy Co Ltd 1,720,500 3,711,509 0.68
Cia Energetica de Minas Gerais 120,730 209,138 0.04 China T‘?'ecom Corp Ltd _ 2,974,000 1,178,568 022
Cia Hering 229,600 1,476,791 027 Etr:jongqmg Rurel CommercalBank Co 1,484,000 872,658 0.16
Itausa - Investimentos Itau SA Pref 542,507 1,473,671 027 CIFI Holdings Group Co Ltd 2,446,000 1,227,293 022
Localiza Rent a Car SA 385,300 2,133,892 0.39 Country Garden Holdings Co Ltd 2,474,000 3,926,963 0.72
Qualicorp SA 296,600 2,308,345 0.42 Dongfeng Motor Group Co Ltd 2,678,000 2,698,812 0.49
SLC Agricola SA 394,400 2,640,753 0.48 Fufeng Group Ltd 511,000 277,627 0.05
Smiles Fidelidade SA 121,700 2,318,997 0.42 Geely Automobile Holdings Ltd 1,555,000 4,489,217 0.82
Transmissora Alianca de Energia Eletrica 331,100 1,773,869 0.32 Guangzhou Automobile Group Co Ltd 1,536,000 3,030,422 055
20,436,350 372 Guangzhou R&F Properties Co Ltd 110,400 207,227 0.04
ar Haier Electronics Group Co Ltd 730,000 1,664,208 0.30
CAPSA 230,558 2,453,949 0.45 Hua Hong Semiconductor Ltd 210,000 370,915 0.07
2453949 045 1GG Inc 414,000 372,232 0.07
/453, .
cop Industrial & Commercial Bank of China Lt 12,961,575 8,685,189 1.59
) . Ju Teng International Holdings Ltd 1,872,000 508,530 0.09
Interconexion Electrica SA ESP 286,202 1,134,015 0.21
1134015 021 K Wah International Holdings Ltd 2,559,000 1,164,043 0.21
4134, .
c Kingboard Chemical Holdings Ltd 637,500 2,869,312 0.52
ZK
f— 105.990 5 061343 038 Longfor Properties Co Ltd 1,396,000 2,911,850 0.53
Nine Dragons Paper Holdings Ltd 1,705,000 2,274,048 0.42
2,061,343 0.38
Ping An Insurance Group Co of China Ltd 626,500 5,429,371 0.99
EUR
Shanghai Industrial Holdings Ltd 809,000 1,930,489 0.35
Motor Qil Hellas Corinth Refineries SA 75,096 1,410,303 0.26
Shimao Property Holdings Ltd 137,500 249,013 0.05
1,410,303 0.26
Sino-Ocean Group Holding Ltd 4,915,500 2,822,457 0.52
HKD
Sinopec Engineering Group Co Ltd 1,051,000 828,524 0.15
Agile Group Holdings Ltd 2,306,000 2,913,499 0.53
Sinotruk Hong Kong Ltd 1,396,000 1,308,697 0.24
Agricultural Bank of China Ltd 10,197,000 3,954,073 0.72 .
Tencent Holdings Ltd 595,700 25,764,665 4,71
Air China Ltd 3,018,000 3,047,884 0.56
Tianneng Power International Ltd 1,382,000 1,195,460 0.22
Bank of China Ltd 15,990,130 6,541,150 1.20
Tingyi Cayman Islands Holding Corp 2,148,000 3,478,153 0.64
Bank of Communications Co Ltd 4,431,000 2,737,793 0.50
Weichai Power Co Ltd 336,000 306,397 0.06
China Agri-Industries Holdings Ltd 1,204,000 438,655 0.08 -
Yanzhou Coal Mining Co Ltd 1,446,000 1,407,944 0.26
China CITIC Bank Corp Ltd 3,872,200 2,021,272 0.37 .
Yuexiu Property Co Ltd 3,338,000 519,171 0.09
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Zhejiang Expressway Co Ltd 1,854,000 1,696,578 0.31 Kia Motors Corp 70,146 1,827,974 0.33
Zhongsheng Group Holdings Ltd 371,500 706,032 0.13 KT Corp 78,772 1,853,615 0.34
141,371,044 25.85 LF Corp 24,713 601,717 0.11
HUF LG Corp 10,416 737,335 0.13
macgyafTe'Ekom Telecommunications 633,149 934,308 017 LG Display Co Ltd 117,917 2,742,647 0.50
MOL Hungarian Oil & Gas PLC 296,384 2,871,114 0.52 LG Electronics Inc 42,718 3,522,404 0.64
3,805,922 0.69 LG Uplus Corp 216,040 2,352,798 0.43
IDR Lotte Chemical Corp 9,226 2,641,093 0.48
Indo Tambangraya Megah Tbk PT 910,400 1,156,730 0.21 LOTIE Fine Chemical Co Ltd 8,277 417,869 0.08
United Tractors Tbk PT 967,900 2,103,116 0.38 LOTTE Himart Co Ltd 43,152 2,312,824 0.42
3,250,846 0.59 LS Corp 35,171 1,983,559 0.36
INR POSCO 8,770 2,268,368 0.41
Balrampur Chini Mills Ltd 1,185,751 2,048,343 037 samsung Electronics Co Ltd 12,766 25,303,269 463
HCL Technologies Ltd 127,466 1,480,081 027 Samsung Electronics Co Ltd Pref 2,254 3,664,566 0.67
Hexaware Technologies Ltd 265,667 1,180,775 0.22 Shinhan Financial Group Co Ltd 91,970 3,534,236 0.65
Hindalco Industries Ltd 841,873 3,004,724 0.55 Silicon Works Co Ltd 25513 1,049,880 0.1
Hindustan Petroleum Corp Ltd 502,877 2,746,517 0.50 SKHynix Inc 112,422 6,690,138 122
Hindustan Unilever Ltd 244,390 4,361,573 0.80 sLCorp 14,168 270,021 0.05
IDFC Ltd 699,419 573,997 0.10 Taekwang Industrial Co Ltd 1,262 1,292,908 0.24
Indian Oil Corp Ltd 388,070 1,967,335 036 Woori Bank 221,338 2,711,808 0.50
JSW Steel Ltd 570,113 2,006,893 0.37 91,265,318 16.66
National Aluminium Co Ltd 2,047,060 2,296,943 0.42 MXN
NHPC Ltd 3,812,870 1,624,263 0.30 Grupo Financiero Banorte SAB de CV 653,100 2,997,490 0.55
NIIT Technologies Ltd 300,282 2,527,225 0.46 m:;@gimﬁfxm Real Estate 2,671,700 2,359,632 043
NMDC Ltd 1,429,419 2,569,982 0.47 Wal-Mart de Mexico SAB de CV 25,400 52,099 0.01
Oil India Ltd 145,386 704,697 0.13 5,409,221 0.99
Power Finance Corp Ltd 1,443,804 2,293,499 0.42 MYR
Reliance Capital Ltd 56,940 430,259 0.08 AirAsia Bhd 3,559,200 2,453,560 0.45
Reliance Infrastructure Ltd 92,428 667,909 0.12 AMMB Holdings Bhd 858,000 778,620 0.14
Rural Electrification Corp Ltd 1,220,334 2,479,865 0.45 CIMB Group Holdings Bhd 1,689,200 2,273,308 0.42
Tata Global Beverages Ltd 228,472 943,172 0.17 5,505,488 1.01
Tata Steel Ltd 44,036 420,802 0.08 PLN
Wipro Ltd 662,697 2,717,137 0.50 Asseco Poland SA 93,465 985,163 0.18
39,046,891 714 Energa SA 649,120 1,980,419 0.36
KRW KGHM Polska Miedz SA 16,926 451,090 0.08
BNK Financial Group Inc 125,842 922,144 0.17 PGE Polska Grupa Energetyczna SA 738,160 2,131,774 0.39
J 0 Shopping Co Ltd 15,110 2,715,181 0.50 Polski Koncern Naftowy ORLEN SA 36,230 920,403 0.17
Hana Financial Group Inc 102,309 3,963,378 0.72 Powszechny Zaklad Ubezpieczen SA 236,415 2,388,797 0.44
Hankook Tire Worldwide Co Ltd 33,776 496,584 0.09 Tauron Polska Energia SA 754,217 551,315 0.10
Hanwha Chemical Corp 38,639 949,807 0.17 9,408,961 1.72
rtyundai Engineering & Construction Co 18,163 512,881 0.09 QAR
Hyundai Greenfood Co Ltd 231,472 2,691,919 0.49 Ooredoo QPSC 79,833 1,656,608 0.30
Hyundai Marine & Fire Insurance Co Ltd 89,745 3,281,183 0.60 1,656,608 0.30
Hyundai Motor Co Pref 10,082 734,867 0.13 RUB
Industrial Bank of Korea 250,294 3,202,866 0.59 Aeroflot PJSC 757,594 1,517,236 0.28
KB Financial Group Inc 81,419 4,015,479 0.73 Alrosa PJSC 1,526,900 1,657,841 0.30
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Mobile TeleSystems PJSC 619,102 2,471,696 0.45 Huaku Development Co Ltd 805,000 1,563,413 0.29
Sberbank of Russia PJSC 1,277,715 4,162,230 0.76 Innolux Corp 7,540,988 2,616,787 0.48
Sherbank of Russia PJSC Pref 980,036 2,679,338 0.49 Powertech Technology Inc 558,000 1,374,153 0.25
Surgutneftegas 0JSC Pref 2,420,338 985,374 0.18 Radiant Opto-Electronics Corp 1,286,000 2,544,361 0.47

13,473,715 2.46 Soft-World International Corp 150,000 294,258 0.05
THB Taiwan Fertilizer Co Ltd 573,000 614,948 0.11
GFPT PCL 4,776,300 1,720,453 0.31 Taiwan Hon Chuan Enterprise Co Ltd 1,334,000 2,146,555 0.39
Hana Microelectronics PCL 290,500 330,246 0.06 Itaiwa” semiconductor Manufacturing o 354 57 15,344,959 2.81
Kiatnakin Bank PCL 1,296,000 2,623,834 0.48 TPK Holding Co Ltd 623,000 1,457,514 0.27
Mega Lifesciences PCL 331,700 372,847 0.07 Tripod Technology Corp 494,000 1,285,666 0.24
PTT Exploration & Production PCL 765,400 1,955,332 0.36 Uni-President Enterprises Corp 2,081,000 3,843,566 0.70
PTT PCL 108,300 1,217,344 0.22 Win Semiconductors Corp 361,586 2,863,627 0.52
Sansiri PCL 46,579,800 2,594,097 0.47 Wowprime Corp 375,000 1,406,224 0.26
Thai Oil PCL 1,117,200 2,953,951 0.54 Yageo Corp 265,000 2,617,815 0.48
Thanachart Capital PCL 1,686,900 2,424,063 0.44 62,720,386 11.48
Tisco Financial Group PCL 1,194,800 2,701,286 0.49 usD

18,893,453 3.44 Alibaba Group Holding Ltd ADR 113,362 16,278,323 2.98
TRY Autohome Inc ADR 46,114 2,483,505 0.45
Enka Insaat ve Sanayi AS 590,546 782,129 0.14 Baidu Inc ADR 15,577 3,038,216 0.56
Eregli Demir ve Celik Fabrikalari TAS 1,112,874 2,449,181 0.45 Banco Santander Brasil SA ADR 424,309 3,416,945 0.62
Haci Omer Sabanci Holding AS 743,993 1,817,108 0.33 Cia Cervecerias Unidas SA ADR 27,996 689,642 0.13
Petkim Petrokimya Holding AS 737,965 1,259,401 0.23 Cia de Saneamento Basico do Es ADR 186,752 1,625,215 0.30
Tekfen Holding AS 387,967 1,448,608 0.26 Ecopetrol SA ADR 321,386 3,915,621 0.72
Tupras Turkiye Petrol Rafinerileri AS 44,382 1,184,378 0.22 Enel Generacion Chile SA ADR 69,672 1,561,354 0.29
Turk Hava Yollari AO 824,186 2,840,242 0.52 Gazprom PJSC ADR 1,154,951 4,241,617 0.78
Turkiye Garanti Bankasi AS 286,010 673,416 0.12 Grupo Financiero Santander Mex ADR 393,605 2,396,113 0.44
Turkiye Halk Bankasi AS 961,676 2,276,956 0.42 Itau Unibanco Holding SA Pref ADR 387,754 4,197,870 0.77
Turkiye Is Bankasi 1,574,771 2,410,778 0.44 KT Corp ADR 84,654 1,100,474 0.20
Turkiye Vakiflar Bankasi TAO 1,283,188 1,908,034 0.35 LUKOIL PJSC ADR 94,372 4,496,974 0.82
Yapi ve Kredi Bankasi AS 258,845 246,738 0.05 Novolipetsk Steel PJSC GDR 89,279 1,897,402 0.35

19,296,969 3.53 Petroleo Brasileiro SA ADR 164,945 1,413,461 0.26
TWD SK Telecom Co Ltd ADR 150,224 3,491,632 0.64
AU Optronics Corp 8,654,000 3,003,011 0.55 Tatneft PJSC ADR 33,848 1,394,172 0.25
Catcher Technology Co Ltd 360,000 3,304,416 0.60 TIM Participacoes SA ADR 186,653 3,001,557 0.55
Cathay Financial Holding Co Ltd 761,000 1,139,349 0.21 Weibo Corp ADR 12,640 1,089,053 0.20
Chailease Holding Co Ltd 1,065,000 2,580,987 0.47 WNS Holdings Ltd ADR 53,660 1,793,284 033
China Motor Corp 945,000 687,580 0.1