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LETTER TO SHAREHOLDERS

ABFCPI

October 27, 2016
Dear Shareholders,

This report provides an update of AB FCP (the “Fund”) for the
annual reporting period ended August 31, 2016.

Global stocks surged and global bonds generally increased in
absolute terms during the tumultuous 12-month period. Central
bank activity and fluctuations in the price of oil were among the
factors impacting performance.

In fixed-income markets, developed-market treasuries gener-
ally outperformed emerging-market local-currency govern-
ment bonds and investment-grade credit securities, but trailed
the double-digit rally in global high-yield issues. Developed-
market treasury yields generally fell, with UK yields reaching
historic lows in the final months of the period.

US and emerging-market equities each delivered double-digit
returns, while international stocks underperformed, hurt by
fears of ongoing terrorist activity and economic uncertainty (all
in US dollar terms). Equity markets reeled at the outset when
China unexpectedly devalued its currency, triggering doubts
over global growth. By the end of 2015, equities had sufficient-
ly recovered, enabling the US Federal Reserve to lift-off from
zero interest rates for the first time in nearly a decade—a move
which investors digested smoothly.

Equity markets plummeted again in the first six weeks of 2016.
This time, in addition to malaise over China, a global oil glut
also factored in. Bond markets were likewise affected by the
vagaries of oil. After declining through the beginning of 2016,
oil prices eventually rebounded on the back of decreased global
supply, contributing to a rally in emerging-market debt sectors.

As the period came to a close, global equity markets had re-
covered yet again—while most fixed-income sectors outper-
formed duration-matched treasuries, but posted mixed absolute
returns —as support from global central banks eased investors’
anxiety over the UK’s unexpected vote to depart from the Eu-
ropean Union. In contrast, after some slower-than-expected US
economic data through the first two quarters of 2016, the Fed’s
tone turned more hawkish in August on the back of strength in
the US labor market and a positive outlook for economic activ-
ity and inflation.

We appreciate your investment in the Fund.

Sincerely,

AllianceBernstein (Luxembourg) S.a rl., the Management
Company of the Fund



SHARE PERFORMANCE ABFCPI

6 Months* 12 Months

Developed Markets Multi-Asset Income Portfolio

Class
A 9.61% 6.52%
A CHF H . .. 8.55% 4.78%
A EBEUR H .o 8.85% 5.49%
A HK DD . . 9.33% 6.66%
A SGD H .. e 9.51% 6.95%
A X e 9.68% 6.74%
A 9.66% 6.62%
AD AUD H . .. e 9.94% 7.61%
AD CAD H ..o 9.33% 5.99%
AD EUR H ..o e e 8.72% 5.31%
AD GBP H. . . 9.51% 6.27%
AD HK D . 9.33% 6.65%
AD NZD H . 10.32% 8.48%
AD SGD H ..o 9.60% 6.95%
AD ZAR H .. 12.81% 12.42%
AR EUR H. . .o 8.79% 5.38%
A e 9.72% 6.78%
B o e 9.03% 5.48%
B HK D . . . 8.78% 5.60%
B2 X . 9.17% 5.72%
B . 9.09% 5.55%
B HK D ... 8.79% 5.61%
BX e 9.21% 5.74%
G e 9.32% 6.05%
X o 9.47% 6.34%
O . 9.35% 6.04%
X e 9.47% 6.23%
P 10.08% 7.45%
L CHE H. . e 8.97% 5.59%
LEUR H. ..o e 9.26% 6.28%
LS G H. ..o 9.92% 7.67%
DD o 10.06% 7.40%
DX o 10.00% 7.40%
N o 9.36% 6.05%
N D e e 9.31% 6.09%
S 10.14% 7.65%

Class
A e 7.67% 3.25%
A BEUR H . e 7.05% 2.41%
A X e 7.65% 3.26%
B o 7.04% 2.18%
BX 7.13% 2.21%
G 7.48% 2.90%
CEUR H . e e 6.78% 2.06%
X e e 7.50% 2.93%
) 8.03% 3.95%
LEUR H. .. 7.37% 3.08%
DX 8.02% 3.96%
ST EUR H ..o 7.64% 3.59%



ABFCPI

|
6 Months* 12 Months

Global Equity Blend Portfolio

Class
A 12.61% 2.06%
A EUR H .. 11.99% 1.36%
B o 12.04% 1.13%
G 12.36% 1.60%
13.10% 2.95%
S 13.73% 4.21%
S 13.30% 3.42%
STA GB .o 13.44% 3.66%
SA GB .. 13.83% 4.37%

Class
A 14.30% 3.49%
A X e 14.57% 4.00%
B o 13.71% 2.45%
BX e 14.56% 4.00%
G e e 14.01% 3.01%
A 14.74% 4.31%
S 15.37% 5.42%
S 15.03% 4.79%
S L 15.43% 5.51%

A 11.16% 0.97%
A SGD H . oo 11.05% 1.25%
A 11.15% 0.94%
AD AUD H .. 11.28% 1.51%
AD CAD H .. 10.68% -0.13%
AD EUR H . 10.52% 0.13%
AD GBP H .. 10.76% 0.22%
AD SGD H . 11.03% 1.23%
AD ZAR H . 14.03% 5.38%
B o 10.62% 0.00%
B . 10.62% -0.04%
BD AUD H . . 10.71% 0.55%
BD EUR H. . . 9.99% -0.87%
BD ZAR H. .o e 13.59% 4.41%
o 10.91% 0.51%
L 11.55% 1.75%
S 12.19% 2.82%
S GBP H . 11.72% 5.47%(1)
Sl 11.73% 2.05%
STA GB .o 11.90% 2.31%
S L 12.12% 2.77%

Class
A e e 24.19% 13.49%
A AUD H . oo 24.42% 13.93%
A SGD H . 24.03% 13.59%
B o e 23.58% 12.40%
G e e 23.90% 13.01%
C AUD H . .o 24.22% 13.47%
) 24.67% 14.39%
L AUD H .o 24.88% 14.82%
I I 23.91%  25.07%(2)
S e 25.41% 15.80%
S e e 24.82% 14.70%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

American Growth Portfolio

Class

A 10.27% 8.35%
A EBEUR H .o 9.65% 7.56%
A . 10.23% 8.32%
AD AUD H ..o 10.78% 9.40%
AD ZAR H .. 13.38% 14.02%
A X e 10.60% 8.99%
B o 9.73% 7.28%
B EUR H ... 9.16% 6.55%
B . e 9.71% 7.27%
BD AUD H ..o 10.19% 8.34%
B AR H. . o e 12.81% 12.83%
B X e 10.61% 9.00%
G 10.00% 7.85%
CEUR H .. 9.40% 7.14%
O 10.70% 9.20%
FEUR H. .o 10.04% 8.45%
N o 10.03% 10.47%(2)
SEURH . . oot 0.53%3) -
S 10.87% 9.57%
S . e 11.24% 10.29%
SK L 10.86% 9.52%

Class
A 13.40% 5.47%
A AUD H. 13.68% 6.33%
A CAD H. . 12.89% 4.63%
A EBEUR H .o 12.61% 4.54%
A GBP H . e 13.27% 4.97%
A SGD H ..o 13.29% 5.83%
AN L e 13.37% 5.41%
B 12.80% 4.39%
B CAD H. .. 12.49% 3.68%
G 13.15% 4.96%
CEUR H . e e e e 12.41% 4.14%
) 13.78% 6.27%
LEUR H. .. 13.13% 5.48%
DN 13.83% 6.27%
S 14.41% 7.37%
S e e 14.09% 6.70%
ST P Y H oo e e 13.14% 5.88%

Class
A 6.02% 0.81%
A AUD H. .. 7.21% 2.05%
A SGD H .. 6.84% 2.05%
A USD H ..o 6.91% 1.64%
A X 6.16% 0.93%
B o 5.52% -0.20%
B X 5.55% -0.11%
C o e 5.82% 0.39%
CUSD H . e e e e 6.69% 4.20%(4)
X 5.84% 0.38%
) 6.49% 1.65%
TUSD H. . oot e e e 7.41%  5.40%(4)
DX o 6.48% 1.63%
S e 6.62% 1.94%
ST USD H .o e e 7.50% 2.70%



ABFCPI
|
6 Months* 12 Months

European Value Portfolio

Class
A 3.68% -2.54%
A AUD H . .o 4.99% -1.07%
A SGD H .. 4.47% -1.25%
A USD H . e 4.18% -1.85%
A . e e 3.62% -2.57%
AD AUD H . . 4.97% -0.97%
AD SGD H . . 4.39% -1.31%
AD USD H .. e 4.22% -1.68%
B o 3.21% -3.49%
B . 3.14% -3.53%
B AUD H ..o 4.40% -2.00%
B US D H. . e 3.80% -2.64%
G 3.43% -2.92%
CUSD H . o oot 4.11%  1.33%(4)
P 4.08% -1.75%
L USD H. . 4.70% 2.47%(4)
S e e e 4.57% -0.74%
S 4.25% -1.34%
S L e 4.59% -0.75%

Class

A e e 19.80% 14.11%
A AUD H . .o e 19.50% 14.28%
A SGD H ..o 19.51% 14.12%
A . e 19.73% 14.15%
AD AUD H . .o e 19.57% 14.32%
AD CAD H ..o 18.94% 12.55%
AD EUR H ..o e 18.98% 12.98%
AD GBP H. . . e 19.94% 13.78%
AD NZD H . . 20.26% 15.64%
AD RMB H . . 20.63% 17.17%
AD SGD H ..o 19.48% 14.09%
AD ZAR H ..o 22.26% 17.75%
AY TP Y . e 9.89% -2.59%
B o e 19.14% 12.99%
B AUD H . .o 19.06% 13.37%
B . 19.09% 12.96%
BD AUD H ..o 19.02% 13.26%
B CAD H .. e 18.57% 11.58%
BD GBP H. .. 19.32% 12.81%
B NZ D H . . 19.73% 14.51%
B Z AR H. . 21.70% 16.67%
BY TP . 9.63% -3.05%
G 19.47% 13.64%
C AUD H. .. e 19.34% 13.82%
20.28% 15.05%
L AUD H .o e 20.07% 15.26%
LGB . . et 8.47%(5) -

DD 20.28% 15.07%
ID AUD H .. 20.00% 15.29%
S 20.91% 16.31%
S e e 20.41% 15.36%
S L e 20.91% 16.37%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

Japan Strategic Value Portfolio

Class
e e 7.07% -8.88%
A 6.76% -9.39%
A AUD H. o 6.35% -10.34%
A EUR H .o 5.87% -10.87%
AN D H .o 7.13% -9.05%
A SGD H ..o e 6.43% -9.94%
AUSD H .o 6.21% -10.87%
A . 6.76% -9.38%
AD AUD H . .o 6.51% -10.23%
AD NZ D H ..o e 7.23% -9.12%
AD USD H ..o e 6.20% -10.89%
AD ZAR H . 9.53% -6.07%
B o 6.23% -10.28%
B . 6.23% -10.28%
BD AUD H ..o 599% -11.11%
B USD H. ..o 5.68% -11.78%
B AR H. . . e 9.06% -6.95%
G e 6.51% -9.79%
CEUR H ..o e 5.69% -11.22%
) 7.19% -8.64%
FEUR H. .o 6.31% -10.08%
T USD H. . e e 6.64% -10.20%
S e e 7.74% -7.74%
S EUR H . . e 6.88% -9.26%
S 7.38% -8.34%
ST USD H .. e 6.87% -9.84%
S . 7.73% -7.74%

Class
A 18.68% 6.66%
A 18.67% 6.68%
AD AUD H . .o 19.01% 7.21%
AD CAD H .. 18.12% 5.61%
AD EUR H ..o e 18.03% 5.56%
AD GBP H. .. 18.71% 6.28%
AD NZD H . . 19.60% 8.15%
AD RMB H . . 19.38% 9.23%
AD SGD H ..o 18.60% 6.81%
AD ZAR H ..o 21.61% 10.89%
B o 18.10% 5.62%
B . o 18.04% 5.63%
B AUD H . .. 18.32% 6.14%
BD EUR H. ... 17.46% 4.52%
BD GB P H. ..o 18.18% 5.22%
B NZ D H . e e e e 18.98% 7.14%
B AR H. . . 21.02% 9.70%
G 18.44% 6.20%
) 19.17% 7.60%
S 20.06% 9.19%
S 19.53% 8.22%



ABFCPI
|
6 Months* 12 Months

Global Bond Portfolio
Class
A 0.35% 0.70%
A 0.45% 0.73%
A2 EUR H .. . -0.19% -0.26%
A2 SGD H . . 0.59% 1.45%
A A 0.46% 0.76%
AA AUD H ..o 1.16% 2.38%
AA CAD H .. 0.48% 0.70%
AA GBP H. ..o 0.34% 0.58%
AANZD H . 1.44% 3.01%
AA SGD H. ..o 0.54% 1.40%
Al 0.44% 0.75%
AR EUR H. . .o -0.16% -0.23%
AT 0.47% 0.69%
AT AUD H. . . 1.20% 2.38%
AT CAD H. ..o e 0.43% 0.66%
AT EUR H . .. -0.08% -0.25%
AT GBP H . .. 0.23% 0.50%
AT NZD H . .o 1.47% 3.08%
AT SGD H . ..o 0.59% 1.44%
A X 0.57% 0.98%
B o -0.05% -0.34%
B 0.00% -0.27%
B A -0.08% -0.30%
BAAUD H ..o 0.62% 1.37%
BT -0.05% -0.34%
BT AUD H. . .o e 0.68% 1.33%
BT CAD H. ..o e -0.09% -0.38%
BT EUR H. ..o -0.61% -1.28%
BT GBP H . .. -0.23% -0.56%
BT NZD H. ..o 0.93% 2.00%
BX 0.57% 0.83%
C o 0.24% 0.24%
G e 0.20% 0.27%
C2 EUR H . .. -0.40% -0.73%
A 0.79% 1.34%
P 0.72% 1.30%
I2 AUD H . .o 1.38% 2.86%
D2 EUR H. . 0.12% 0.38%
0 0.74% 1.26%
IT AUD H . .. 1.45% 2.89%
N 0.21% 0.21%
N o 0.23% 0.17%
S 1.07% 2.14%
S EUR H . .o 0.48% 1.10%
S SGD H .. 1.27% 2.83%
S 2 0.84% 1.56%
ST EUR H ..o 0.25% 0.63%
S A 1.14% 2.11%

Class
A e 13.99% 7.24%
A e e 13.88% 7.22%
A2 CHE H . .o 12.76% 5.67%
A2  EUR H . oo 13.04% 6.17%
A2 SGD H . . 13.92% 7.71%
A A 13.89% 7.17%
AA AUD H .. e 14.36% 8.52%
AA CAD H .. e e 13.54% 6.63%
AA EUR H. .o e 13.06% 6.25%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

Global High Yield Portfolio (continued)

Class
AA GBP H. . 13.66% 6.91%
AANZD H . 14.64% 9.34%
AA RMB H .. 14.59% 10.12%
AA SGD H. .. 13.86% 7.74%
AA AR H. . 17.70% 13.95%
AK e 13.92% 7.21%
AK EUR H . . 13.02% 6.13%
AR EUR H. . . 13.12% 6.19%
A 13.82% 7.26%
AT AUD H. .o 14.36% 8.56%
AT CAD H. .o e e 13.54% 6.58%
AT EUR H . . 13.06% 6.22%
AT GBP H . . 13.73% 7.06%
AT NZ D H . oo e e 14.67% 9.22%
AT RMB H. . . 14.66% 10.25%
AT SGD H . . e 13.95% 7.79%
B o 13.18% 6.15%
B e 13.36% 6.15%
B2 EUR H ..o 12.58% 5.16%
B A 13.25% 6.09%
BA AUD H ..o 13.72% 7.33%
BA ZAR H. . 16.95% 12.47%
BT e e 13.36% 6.15%
BT AUD H. . .. e 13.86% 7.51%
BT CAD H. ... 12.94% 5.48%
BT EUR H . .o e e 12.54% 5.22%
BT GBP H . . 13.04% 5.83%
B N D H. . e e e 14.07% 8.27%
G e e 13.47% 6.75%
G 13.60% 6.67%
C2  EUR H ..o 12.79% 5.65%
CK o 13.62% 6.63%
CK EUR H. .. e 12.87% 5.71%
T e 13.62% 6.69%
14.28% 7.84%
A 14.19% 7.74%
D2 AUD H . 14.60% 9.07%
L2 CHFE H. . . 13.14% 6.20%
P2  EUR H. .. 13.39% 6.78%
D2 SGD H. .. 14.28% 8.40%
FA AUD H . .o e 14.62% 13.18%(6)
LD . o 14.20% 7.81%
0 14.14% 7.75%
IT AUD H . . e 14.75% 9.18%
ITCAD H .. oo e e e 13.91%  11.96%(6)
IT GBP H. .. 14.19% 12.42%(6)
Il N ZD H .. e e e 14.98% 13.66%(6)
IT RMB H ..o 14.94% 10.81%
J 13.20% 6.12%
N 13.51% 6.60%
N . 13.49% 6.54%
S e 14.34% 8.13%
S D o e e e 14.37% 8.10%
S A 14.90% 9.10%
SHEK . . 14.82% 9.03%
S L 14.50% 8.39%
SM AUD H .. e 15.29% 10.41%



ABFCPI
|
6 Months* 12 Months

American Income Portfolio

Class

A 8.78% 7.07%
A 8.70% 7.07%
A2 CHE H . . e 7.66% 5.48%
A2 DUR PH. . .. 8.15% 5.17%
A2 EUR H .. . e e 8.00% 6.06%
A2 SGD H . .o e 8.83% 7.78%
A A e 8.74% 7.06%
AA AUD H . 9.43% 8.72%
AA CAD H .. 8.57% 6.81%
AA DUR PH . e 8.10% 5.23%
AA EUR H. ..o 8.02% 6.03%
AA GBP H. . 8.66% 7.00%
AANZD H . 9.68% 9.38%
AA RMB H . . 9.44% 10.09%
AA SGD H. .. 8.86% 7.80%
AA ZAR H. . 12.25% 13.75%
A L e 8.71% 7.18%
AK EUR H . . 8.10% 6.10%
AR EUR. . o 5.99% 7.74%
AR EUR H. . . 8.00% 6.03%
A 8.65% 7.07%
AT AUD H. ..o e 9.45% 8.84%
AT CAD H. .o e e 8.61% 6.97%
AT DUR PH. . . e 8.15% 5.25%
AT EUR H . .o e 8.01% 6.05%
AT GBP H . . 8.48% 6.87%
AT NZ D H . . 9.61% 9.39%
AT RM B H. . .o 9.42% 10.15%
AT SGD H . .o e 8.82% 7.73%
B o e 8.23% 6.25%
B 8.30% 6.29%
B A 8.36% 6.34%
BA AUD H .. 9.04% 7.91%
BA ZAR H. . 12.14% 13.49%
BT e 8.33% 6.23%
BT AUD H. . .. 9.17% 8.21%
BT CAD H. ... 8.26% 6.09%
BT EUR H . .o e 7.57% 5.21%
BT GBP H . . 8.23% 6.23%
BT NZD H. .o 9.31% 8.60%
BT SGD H. ..o 2.61%(7) -
G 8.51% 6.54%
G 8.49% 6.61%
C2 DUR PH. .. . e 7.91% 4.76%
C2 EUR H . . 7.72% 5.50%
CK oL 8.47% 6.61%
CK EUR H. .. e e e e e e e e 7.70% 5.53%
T o 8.46% 6.63%
CT DUR PH. . .. e e 7.82% 4.73%
O 9.23% 7.72%
D 9.00% 7.73%
2 CHE H. . . e e e e e 7.98% 5.90%
2 DUR PH .. e 8.46% 5.83%
L2 EUR H. .o 8.32% 6.64%
D2 SGD H. .o 9.11% 10.20%(6)
LA e 8.99%  9.95%(6)
TAAUD H . . oo e e 9.73%  11.01%(6)
TA DUR PH . .o 8.38% 5.79%



SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

American Income Portfolio (continued)

Class
0 8.98% 7.63%
IT AUD H . . 9.82% 9.41%
ITCAD H .. oo e e e e 8.90%  9.80%(6)
IT DUR PH ..o e e e 8.45% 5.86%
IT  EUR H. .. e e e e e 8.30% 9.00%(6)
IT GBP H. .. 8.97% 9.83%(6)
Il TP Y . e 0.05% -8.10%
I P Y H .o 8.28% 6.63%
ITNZD H .« oot e e 9.81%  11.19%(6)
IT RMB H .o e e e 9.76% 10.77%
I SGD H. ..o e e 9.15% 8.37%
J e 8.37% 6.33%
N e 8.37% 6.48%
N 8.34% 6.46%
S 9.49% 8.47%
S e e 9.12% 7.89%
S D o e e e 9.11% 7.90%
S A e 9.43% 8.47%
SHEK . . 9.30% 8.34%

Class
A e e 6.42% 5.76%
A e 6.45% 5.70%
A2 CHE H . .o e e 6.22% 5.13%
A2 SGD H . . 7.27% 7.42%
A2 USD H ..o 7.16% 6.66%
A A e 6.44% 5.68%
AA AUD H .. e 7.78% 8.16%
AAHKD H . .. 6.91% 6.43%
AA RMB H . . 7.67% 9.62%
AA SGD H. .. 7.26% 7.35%
AA USD H. . 7.11% 6.69%
A L 6.45% 5.73%
AR e 6.46% 5.72%
2 6.40% 5.73%
AT AUD H. . 7.78% 8.20%
AT SGD H . . e 7.24% 7.35%
AT USD H . . 7.12% 6.73%
B o 6.03% 4.98%
B e e 6.08% 5.00%
B A 6.09% 5.00%
BA AUD H . .. 7.43% 7.56%
BA USD H. . 6.77% 5.96%
BT e 6.03% 4.99%
BT AUD H. ..o 7.52% 7.56%
BT USD H. .o e e e 6.82% 6.05%
G 6.17% 5.27%
G 6.20% 5.20%
C2 USD H . . 6.90% 6.17%
CK o 6.24% 5.23%
CT USD H. .o e e e e e e e 6.91% 6.25%
6.69% 6.31%
O 6.74% 6.39%
D2 AUD H . 7.99% 8.78%
L2 CHFE H. . . 6.39% 5.59%
P2 US D H. .. 7.49% 7.33%
LA e 6.77% 6.32%(8)
FAHKD H ..o e 7.21% 6.83%(8)
JA SGD H .o 7.55% 7.41%(8)
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ABFCPI

6 Months* 12 Months

European Income Portfolio (continued)

Class
JA USD H .o 7.50% 7.16%(8)
14 6.73%  6.35%(8)
Y e) D) & A 751%  7.37%(8)
IT USD H. .. e e e 7.40% 7.25%
NT USD H. ..o e e e e e e e e e e e 6.82% 7.22%(4)
S 6.91% 6.58%
ST USD H ... 7.62% 7.68%
SID ot 6.94%  6.86%(9)
SA USD H. .o 7.79% 8.07%
SHEK . e 7.12% 7.07%

Class
A 14.48% 13.83%
A 14.44% 13.83%
A2 CHE H . . e 13.46% 12.08%
A2 EUR H .. . e e 13.67% 12.80%
A2 SGD H . . 14.41% 14.34%
A A e 14.48% 13.84%
AA AUD H . 15.02% 15.32%
AA CAD H .. 14.29% 13.28%
AA EUR H. . e 13.70% 12.82%
AA GBP H. .. 14.44% 13.83%
A A NZD H . 15.37% 16.02%
AA RMB H . . 15.35% 17.33%
AA SGD H. .. 14.52% 14.50%
AA ZAR H. . 18.18%  20.87%
AR EUR. .o e 11.62% 14.53%
Al e e 14.44% 13.81%
AT AUD H. . 14.93% 15.13%
AT CAD H. . 14.10% 13.08%
AT EUR H . . e e 13.75% 12.88%
AT GBP H . . 14.40% 13.72%
AT NZD H . . e 15.21% 15.79%
AT RM B H. . .o 15.38% 17.34%
AT SGD H . . e 14.46% 14.35%
B o 13.78% 12.62%
B 13.89% 12.70%
B2 EUR H ..o 13.11% 11.62%
B A e 13.93% 12.71%
BA AUD H .. 14.55% 14.23%
BA ZAR H. . e 17.49% 19.16%
B 13.84% 12.69%
BT AUD H. . .. 14.38% 14.06%
BT CAD H ..o 13.54% 12.03%
BT EUR H. ..o e 13.24% 11.79%
BT GBP H. ..o e 13.86% 12.49%
BT N ZD H .. 14.76% 14.94%
G 14.16% 13.24%
G 14.19% 13.34%
C2 EUR H . . 13.49% 12.29%
T e 14.17% 13.28%
14.71% 14.37%
O 14.77% 14.43%
D2 CHE H. .o e 13.79% 12.74%
L2 EUR H. .. 14.09% 13.49%
D e 14.74% 14.42%
IT AUD H .. e e 15.31% 15.99%
IT  EUR H. .. e e e e e 14.06% 13.48%
IT SGD H. ..o e 14.75% 15.14%
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SHARE PERFORMANCE (continued) ABFCPI

6 Months* 12 Months

Emerging Markets Debt Portfolio (continued)

Class
N e 14.10% 13.21%
N L 14.10% 13.21%
S 15.24% 15.37%
S EUR H .. e 14.45% 14.39%
S GBP H .. e 15.28% 15.34%
N 14.92% 14.75%
ST EUR H ... 14.22% 13.77%
ST GBP H .. e 14.88% 14.63%
S A 15.22% 15.35%

Class
A 6.28% 2.95%
A 6.31% 3.02%
A X 6.44% 3.16%
A A e 6.28% 2.96%
AA AUD H .. e 7.11% 4.70%
AA RMB H . .. 7.06% 6.01%
AA SGD H. . 6.43% 3.69%
AA ZAR H. . 10.07% 9.89%
AR EUR H. . . 5.75% 2.10%
Al e 6.35% 3.02%
AT AUD H. ..o 7.08% 4.62%
AT SGD H . . e 6.41% 3.67%
A X o 6.45% 3.23%
A X 6.45% 3.23%
B o 5.78% 1.93%
B X . 6.16% 2.70%
B A e e 5.80% 1.97%
BA AUD H . 6.63% 3.63%
BA ZAR H. o 9.54% 8.84%
B o e 5.77% 2.00%
B X 6.20% 2.74%
G 6.02% 2.53%
G e e 6.04% 2.53%
X o 6.20% 2.70%
X e e 6.20% 2.74%
O 6.66% 3.56%
D 6.57% 3.51%
D2 X . e e 6.77% 3.76%
DX e e 6.77% 3.83%
S 7.06% 4.38%
S 6.80% 3.90%
S X e 6.85% 3.85%
S A 7.05% 4.39%

Global Bond II Portfolio

Class
S 3.81% 7.00%
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ABFCPI

The share class performance of each Portfolio is based on the net asset value incorporating the impact of expenses reimbursed or
waived by the Management Company as of August 31, 2016. No adjustment has been made for sales charges that may apply when
shares are purchased or redeemed. Performance for distributing share classes includes the reinvestment of distributions paid during
the year. Past performance is no guarantee of future results. Investment return and principal value may fluctuate so that an investor’s
shares, when redeemed, may be worth more or less than their original cost.

* 6 month period ending August 31, 2016.
Return calculated from inception date on:

(1) September 4, 2015
(2) January 26,2016
(3) July 27,2016

(4) September 30, 2015
(5) July 8,2016

(6) December 23, 2015
(7) June 24,2016

(8) December 29, 2015
(9) September 16, 2015
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PortFoLIO OF INVESTMENTS ABFCPI
August 31,2016 Developed Markets Multi-Asset Income Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
Australia & New Zealand Banking Group Ltd. .......... ... ... ... ... .. 7,590 153,445 0.2%
BNP Paribas SA .. ... 7,128 362,602 0.4
Fifth Third Bancorp . ... ...ttt e 11,941 240,730 0.3
Hang Seng Bank Ltd. . ... ... . e 21,300 373,691 0.4
HSBC Holdings PLC . .. ... it e e e e e 41,069 304,326 0.3
JPMorgan Chase & CO. . . ...ttt e e 4,356 294,030 0.3
Lloyds Banking Group PLC .. ... ... 313,702 244,485 0.3
Mitsubishi UFJ Financial Group, Inc. . ...... .. ... . i 128,200 698,957 0.7
Oversea-Chinese Banking Corp., Ltd. . ... ... ... i i 51,400 324,068 0.4
People’s United Financial, Inc. . ....... .. 13,685 222,381 0.2
Royal Bank of Canada . ............ .. i 8,947 556,236 0.6
Seven Bank Ltd. . ... ... 41,300 146,096 0.2
Societe Generale SA . .. ... 5,690 207,195 0.2
Toronto-Dominion Bank (The) ............ ... e 4,020 179,389 0.2
Wells Fargo & Co. o oottt e e e e e e e e 7,255 368,554 0.4
Westpac Banking Corp. . . ... .o ot e 5,095 112,807 0.1
4,788,992 5.2
CAPITAL MARKETS
Ameriprise Financial, Inc. . . ... ... . 2,439 246,534 0.2
IG Group Holdings PLC . ... ... e 21,000 262,249 0.3
T Rowe Price Group, InC. .. ... ... 2,464 171,347 0.2
680,130 0.7
INSURANCE
Allstate Corp. (The) . ..ottt e e e e e e e 4,630 319,285 0.3
Euler Hermes Group . . ... ..ottt e e et e e 2,350 194,213 0.2
FINF GIOUD . oottt ettt et et e e e e e e e e e e et e e e et e s 10,270 387,076 0.4
Marsh & McLennan Cos., INC. . ... ... e e 4,190 283,370 0.3
NN Group NV oot e e e e e e e e 15,420 458,816 0.5
Progressive Corp. (The) .. ... e e 3,571 116,272 0.1
Prudential Financial, InC. .. ...... ... ... . . 3,125 248,062 0.3
Y g A/S oo 6,720 134,060 0.2
Zurich Insurance Group AG . .. ...ttt e 945 241,546 0.3
2,382,700 2.6
7,851,822 8.5
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco Systems, INC. . . . .ot 11,388 358,039 0.4
INTERNET SOFTWARE & SERVICES
Moneysupermarket.com Group PLC . ... .. ... ... ... ... .. 34,440 130,428 0.2
IT SERVICES
Amadeus IT Group SA-ClIass A ... ... i e 5,960 273,868 0.3
AmAocs Ltd. ... 8,090 486,371 0.5
Booz Allen Hamilton Holding Corp. . ....... .ottt it 10,200 309,672 0.4
CGIGroup, Inc. - Class A . . . .ottt e e e e e e e e e e 3,490 169,869 0.2
Fidelity National Information Services, Inc. . ........ ... ... ... ... .. i .. 2,590 205,465 0.2
Fiserv, INC. . . ..o 1,770 182,398 0.2
International Business Machines Corp. .......... ... .. i 2,101 333,807 0.4
Paychex, INC. . . . ..o 6,571 398,663 0.4
Total System Services, INC. . ... ... 5,970 294,022 0.3
Vantiv, InC. - Class A . . ..ottt 5,440 292,346 0.3
2,946,481 3.2
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
INtel COTP. . ottt ettt e e e e e 3,527 126,584 0.1
Texas Instruments, INC. . ... ... . e 3,774 262,444 0.3
389,028 0.4
SOFTWARE
CAL NG, ottt 3,335 113,090 0.1
MICTOSOft COTP. . . o ettt ettt e e e e e e e e e e 16,706 959,927 1.0
NiCe Ltd. ..ot 2,780 189,823 0.2
Oracle COTP. . oottt et e e e e e e e 11,320 466,610 0.5
Oracle Corp. Japan .. ... ...ttt 6,600 384,014 0.4
Sage Group PLC (The) . . ..ottt e e e e e 13,340 127,001 0.2
2,240,465 2.4
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDle, INC. . oo 5,135 544,824 0.6
HP, INC. .o 16,312 234,403 0.2
779,227 0.8
6,843,668 7.4
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ABFCPI
Developed Markets Multi-Asset Income Portfolio

Shares Value Net Assets
(USD) %
CONSUMER DISCRETIONARY
AUTOMOBILES
Bayerische Motoren Werke AG . ... ... o 1,945 169,247 0.2%
FOrd MotOr CO. . .ottt ettt e e e e e e e e e e 16,501 207,912 0.2
Fuji Heavy Industries Ltd. . ... ... .. e 15,900 629,761 0.7
General Motors CO. . ..o vttt 7,708 246,039 0.2
1,252,959 1.3
HOTELS, RESTAURANTS & LEISURE
Aristocrat Leisure Ltd. .. ... .. . 21,250 241,154 0.3
Brinker International, InC. . .. .. ... ... . 4,080 219,137 0.2
Darden Restaurants, INC. . . .. ... . e 2,828 174,318 0.2
Sands China Ltd. . ... ..ot 36,000 141,539 0.1
Tabcorp Holdings Ltd. ... ... ... 38,570 144,067 0.2
Tatts Group Ltd. ... .. 128,380 367,604 0.4
1,287,819 1.4
HOUSEHOLD DURABLES
Electrolux AB - Class B ... ... . 8,190 213,345 0.2
Sekisui House Ltd. ... ...t 9,200 148,139 0.2
361,484 0.4
LEISURE PRODUCTS
Bandai Namco Holdings, Inc. . .. ... . oo e 6,800 185,732 0.2
MEDIA
Cineplex, InC. .. ..o 5,220 197,671 0.2
Omnicom Group, INC. . ... ..o 4,430 381,556 0.4
Regal Entertainment Group - Class A ... ... ... 8,500 181,730 0.2
Thomson Reuters COrp. .. ...ttt e e 7,100 294,038 0.3
Viacom, Inc. - Class B . ... ... . 4,772 192,502 0.2
WP PLC .. 13,300 306,683 0.4
1,554,180 1.7
MULTILINE RETAIL
Dollar General Corp. . . ...ttt ettt e e e e 5,690 417,703 0.4
Target COTP. ..ottt et e e e e e e 3,400 238,646 0.3
656,349 0.7
SPECIALTY RETAIL
Home Depot, Inc. (The) . ... e e 2,030 272,264 0.3
Ross Stores, INC. .. ..o 4,860 302,486 0.3
TIX C08., INC. (ThE) . . oottt e e e e e e e e e 5,220 404,237 0.5
978,987 1.1
6,277,510 6.8
CONSUMER STAPLES
BEVERAGES
Coca-ColaCo. (The) . ..ottt e e e e e e e e 7,401 321,425 0.3
Dr Pepper Snapple Group, Inc. . ... ... 2,790 261,423 0.3
PepsiCo, INC. . ...t 2,460 262,605 0.3
845,453 0.9
FOOD & STAPLES RETAILING
AXFOOd AB .. 11,190 198,817 0.2
Kroger Co. (The) . ..o oot e e e e e 9,710 310,623 0.4
509,440 0.6
FOOD PRODUCTS
Nestle SA(REG) . ..o v ittt e e e e e e e e e 1,530 121,802 0.1
Salmar AS A . . . 6,280 173,868 0.2
Tyson Foods, Inc. - Class A .. ... . e e 7,000 528,990 0.6
824,660 0.9
HOUSEHOLD PRODUCTS
Procter & Gamble Co. (The) . ... ...t e e 3,940 344,001 0.4
Reckitt Benckiser Group PLC . ... ... . 2,470 238,526 0.2
582,527 0.6
PERSONAL PRODUCTS
Ka0 GO, oottt 2,400 124,726 0.1
TOBACCO
Altria Group, InC. ...« 14,363 949,251 1.0
British American Tobacco PLC .. ... ... . e 8,920 553,453 0.6
Imperial Brands PLC . . ... .o e 11,562 606,318 0.6
Japan Tobacco, INC. . . ... .o 8,300 321,523 0.4
Philip Morris International, Inc. .. ... 8,243 823,724 0.9
3,254,269 3.5
6,141,075 6.6




PORTFOLIO OF INVESTMENTS (continued) ABFCPI
Developed Markets Multi-Asset Income Portfolio

Shares Value Net Assets
(USD) %
HEALTH CARE
BIOTECHNOLOGY
AbBDVie, INC. .o 5,032 $ 322,551 0.3%
Amgen, INC. . ... 1,406 239,104 0.3
Gilead Sciences, INC. . . ... . e 3,410 267,276 0.3

828,931 0.9

HEALTH CARE PROVIDERS & SERVICES

ACtNa, INC. . . oo 2,540 297,485 0.3
Anthem, InC. ... o 1,950 243,906 0.3
UnitedHealth Group, Inc. . ... ... 5,329 725,010 0.8
1,266,401 1.4
PHARMACEUTICALS
GlaxoSmithKline PLC .. ... ... .. e ettt e 19,152 412,200 0.4
Johnson & JOhnson . ... .. e 7,118 849,462 0.9
Merck & Co., INC. . ..o 6,810 427,600 0.5
Pizer, INC. ..ot 20,974 729,895 0.8
Recordati SpA . .. o 6,460 195,422 0.2
Roche HoldINg AG .. ...t e e e 3,019 736,064 0.8
Teva Pharmaceutical Industries Ltd. . .. ... ... . . i 7,118 361,271 0.4
3,711,914 4.0
5,807,246 6.3
INDUSTRIALS
AEROSPACE & DEFENSE
Raytheon Co. . . .. oot 5,100 714,663 0.8
AIRLINES
Delta Air Lines, INC. .. ..ot e 2,350 86,363 0.1
CONSTRUCTION & ENGINEERING
VINCE S A L 3,488 264,528 0.3
ELECTRICAL EQUIPMENT
Emerson Electric Co. .. ..ot 4,207 221,625 0.2
INDUSTRIAL CONGLOMERATES
General Electric Co. ...t e 13,192 412,118 0.4
Siemens AG (REG) . . ..ottt e e e e e e e 2,457 293,388 0.3

705,506 0.7

INDUSTRIAL WAREHOUSE DISTRIBUTION

GLP J-ReIt . o .ot 18 22,338 0.0
Granite Real Estate Investment TIUSt . ... ... ..ottt e 2,750 87,862 0.1
Macquarie Mexico Real Estate Management SAde CV ... ... ... ... .. oo u.. 61,890 80,165 0.1
Mapletree Industrial TrUSE . .. ..o oottt e 44,000 57,485 0.1
Mapletree Logistics TIUSt . . ... .ottt e e e 70,600 55,446 0.0
Pure Industrial Real Estate Trust . ... .. ...ttt e e e 23,680 99,314 0.1
STAG Industrial, InC. .. ... 2,410 59,840 0.1
Warehouses De Pauw CVA . ... .. . e 726 71,102 0.1

533,552 0.6

MACHINERY

Ilinois Tool Works, INC. . . .. oo e e e e 2,146 255,052 0.3
KION Group AG . .. ..ot 3,710 211,344 0.2
Kone Oyj-Class B .. ..o 5,350 268,843 0.3

735,239 0.8

MIXED OFFICE INDUSTRIAL

Gramercy Property TruSt . . ... ..ot e 16,175 156,574 0.2
PROFESSIONAL SERVICES

Equifax, INC. .« ...t 2,950 389,105 0.4

Experian PLC . ... .. 13,110 260,641 0.3

Nielsen Holdings PLC . ... ... o e e i 3,660 195,005 0.2

RELX NV e e e 25,830 458,112 0.5

Wolters Kluwer NV . ..o e 4,800 201,450 0.2

1,504,313 1.6

TRADING COMPANIES & DISTRIBUTORS

MSC Industrial Direct Co.,Inc. - Class A . .. ... .. i e e e 3,570 260,753 0.3
TRANSPORTATION INFRASTRUCTURE
Transurban Group . .. ... ...ttt e e e 25,345 218,290 0.2

5,401,406 5.8
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ABFCPI
Developed Markets Multi-Asset Income Portfolio

Shares Value Net Assets
(USD) %
ENERGY
ENERGY EQUIPMENT & SERVICES
Schlumberger Ltd. . . .. ... o 2,490 $ 196,710 0.2%
OIL, GAS & CONSUMABLE FUELS
Chevron COTP. . . . vttt ettt e e e e e e e e e 3,209 322,761 0.3
Eni SpA L 13,766 207,911 0.2
EXxon Mobil COrp. . ..ottt e e 8,150 710,191 0.8
Royal Dutch Shell PLC - Class A(London) . ...ttt 12,260 299,526 0.3
Royal Dutch Shell PLC - Class B . .. ... oo et 14,530 370,535 0.4
Statol] AS A 20,933 331,099 0.4
TOT AL SA o 6,422 306,236 0.3
TransCanada COrp. .. ... ...ttt e e e 8,028 364,058 0.4

2912317 3.1
3,109,027 33

TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES

AT&T, INC. oottt e 9,465 386,929 0.4
BCE, INC. . . .o 5,687 265,703 0.3
Bezeq The Israeli Telecommunication Corp., Ltd. ...... ... ... ... .. ... .. ... .. 67,922 136,330 0.2
Frontier Communications COIP. . ... ...ttt 31,807 146,312 0.2
HKT Trust & HKT Ltd. - Class SS . .. ... e 210,000 289,112 0.3
Nippon Telegraph & Telephone Corp. . ...ttt 6,800 298,775 0.3
Verizon Communications, INC. ... ....... .. . . 9,637 504,304 0.5

2,027,465 2.2

WIRELESS TELECOMMUNICATION SERVICES
NTT DOCOMO, INC. .« oottt ettt et e e e e e et e e e e e e 12,200 306,931 0.3
Vodafone Group PLC . ... ... 64,562 194,866 0.2

501,797 0.5
2,529,262 2.7

EQUITY: OTHER
DIVERSIFIED/SPECIALTY

Alexandria Real Estate Equities, Inc. . ....... ... .. i 800 88,072 0.1
Armada Hoffler Properties, Inc. . ..... ... ... 11,340 156,265 0.2
CofinimmoO SA ... 698 85,956 0.1
Crown Castle International Corp. . .......o. ittt et 305 28,905 0.0
Digital Realty Trust, Inc. . . ... ... 405 40,131 0.0
Fonciere Des Regions . . ... ... . 540 50,452 0.1
Fukuoka REIT COIP. . . .o\ttt ettt et et e e e e e e e e e e e e e e 14 25,182 0.0
ICADE .. 1,475 113,821 0.1
Merlin Properties SOCImMI SA . .. ... ot 2,150 24,989 0.0
Premier Investment COIp. . ... ..ottt e 34 46,105 0.1
Spirit Realty Capital, Inc. ... ... . . 9,235 122,364 0.1
STORE Capital COrp. . ...ttt e ettt e e e e e e e e e e e 2,080 61,630 0.1
843,872 0.9
HEALTH CARE
Care Capital Properties, Inc. ......... ... 4,740 142,153 0.2
HCP, INC. . o e e e 8,164 321,090 0.4
LTC Properties, INC. .. .. ... . e 2,130 110,590 0.1
Medical Properties Trust, Inc. ... ... .o 3,500 53,445 0.1
Ventas, INC. . ... e 1,815 131,896 0.1
Welltower, INC. . ..ot e e 435 33,386 0.0
792,560 0.9
TRIPLE NET
EPR Properti€s . .. ... ...ttt e e 525 41,118 0.0
National Retail Properties, InC. ... ... ... . 1,500 75,150 0.1
116,268 0.1
1,752,700 1.9
MATERIALS
CHEMICALS
Dow Chemical Co. (TRE) .. ...ttt et ettt 4,493 241,005 0.3
Sherwin-Williams Co. (The) . . .. .. ..ottt e et et 350 99,298 0.1

340,303 0.4

CONTAINERS & PACKAGING

Amcor Ltd./Australia .. ... ... 32,720 393,452 0.4
Bemis Co., InC. ... o 6,560 345,056 0.4
Sealed AIr COIP. . ..ottt 4,280 201,716 0.2

940,224 1.0
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PORTFOLIO OF INVESTMENTS (continued)

ABFCPI
Developed Markets Multi-Asset Income Portfolio

Shares Value Net Assets
(USD) %
METALS & MINING
BHP Billiton Ltd. . ... ... e e 12,091 $ 185,647 0.2%
PAPER & FOREST PRODUCTS
UPM-Kymmene OYj . . . ...ttt e e e e e 11,633 233,698 0.2
1,699,872 1.8
UTILITIES
ELECTRIC UTILITIES
Duke Energy Corp. . . ..ottt e 2,649 211,019 0.2
Entergy COrp. .. ...t 2,778 217,240 0.3
Fortum Oyj . ..ottt 13,703 211,545 0.2
Southern Co. (The) .. ..ottt e e e e e et 4,988 256,034 0.3
Terna Rete Elettrica Nazionale SpA ... ... ... . i i 41,461 214,219 0.2
1,110,057 1.2
MULTI-UTILITIES
Consolidated Edison, INC. . ... ...t e e e 2,836 213,409 0.2
Engie SA o 13,750 219,172 0.3
432,581 0.5
1,542,638 1.7
RETAIL
REGIONAL MALL
Simon Property Group, Inc. .. ... . 1,297 279,464 0.3
SHOPPING CENTER/OTHER RETAIL
Eurocommercial Properties NV .. ... .. 790 35,905 0.0
Frontier Real Estate Investment COIp. ... .....o.uutnetne e 5 24,453 0.0
Intu Properties PLC . . .. ... e 5,730 23,777 0.0
Kite Realty Group TIUSE . .. ..ottt e e e 2,635 76,099 0.1
KICPIEITE . . o oottt e e e 3,024 141,705 0.1
Link REIT . ... e e e e e e e 8,000 58,163 0.1
Mercialys SA . . ..t 6,740 156,903 0.2
Ramco-Gershenson Properties Trust . .. ... ..ottt et 5,420 105,310 0.1
SCENIE GIOUP . ..ttt ettt et e e e e e e e e e e e e 18,430 68,840 0.1
Vastned Retail NV . ... 3,765 155913 0.2
Whitestone REIT . . ... ... ettt e e 10,350 149,971 0.2
997,039 1.1
1,276,503 14
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITS)
Ascendas Real Estate Investment Trust .. ......... ... i, 72,000 129,473 0.2
Kimco Realty COorp. .. ...ttt e e e 7,130 214,256 0.2
Realty Income COrp. . .. ..ottt e 2,988 196,401 0.2
540,130 0.6
REAL ESTATE MANAGEMENT & DEVELOPMENT
Daito Trust Construction Co., Ltd. . ........ ... i 1,600 235,597 0.3
SinoLand Co., Ltd. . .. ..ot 234,000 400,580 0.4
636,177 0.7
1,176,307 1.3
OFFICE
OFFICE
Allied Properties Real Estate Investment Trust . ............ ... ... .. ... oiaioa.. 1,250 35,106 0.0
alstria office REIT-AG . ..ottt ettt e e e e e e e e 3,920 54,657 0.1
Brandywine Realty Trust .......... ... 3,940 63,552 0.1
City Office REIT, INC. . . . ..ottt e e e e e e 8,510 110,290 0.1
Daiwa Office Investment Corp. . ........o. ittt 5 29,914 0.0
Dream Global Real Estate Investment Trust . ... ......... ...ttt 9,100 62,105 0.1
Dream Office Real Estate Investment Trust . ........... . ... .. i, 8,450 103,483 0.1
Highwoods Properties, INC. . . .. ... o 1,165 61,792 0.1
Investa Office Fund . . ... .. . . e 7,000 23,989 0.0
Kenedix Office Investment Corp. - CIass A . ... ..ottt et 10 60,310 0.1
MCUBS MidCity Investment COIp. .. .......utunttntt et 12 40,419 0.0
645,617 0.7
RESIDENTIAL
MULTI-FAMILY
Independence Realty Trust, Inc. . ... ... . 16,490 155,831 0.1
Japan Rental Housing Investments, Inc. . .......... ... . .. 52 41,262 0.0
Kenedix Residential Investment Corp. ... ........oouiitneint i 19 52,373 0.1
Mid-America Apartment Communities, Inc. ........ ... ... ... . L i 960 90,230 0.1
MIIVAC GIOUD . ot ittt e ettt e e e e e e e e e e e e e e 35,380 61,689 0.1
Sun Communities, INC. ... ... ... e e 730 55,860 0.1
457,245 0.5
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ABFCPI
Developed Markets Multi-Asset Income Portfolio

Rate Date Shares/ Principal Value Net Assets
(-)/(000) (USD) %
SELF STORAGE
National Storage Affiliates Trust . ............. ... ... ..... 6,410 $ 130,187 0.1%
587,432 0.6
LODGING
LODGING
Ashford Hospitality Trust,Inc. ................ . ..... .. ... 7,480 52,136 0.1
Chesapeake Lodging Trust ............................... 4,040 102,939 0.1
Summit Hotel Properties, Inc. .. .......... ... ... ... ..... 2,695 38,538 0.0
193,613 0.2
MORTGAGE
MORTGAGE
Blackstone Mortgage Trust, Inc. - Class A ................... 6,210 185,182 0.2
53,020,880  57.2
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
AK Steel Corp. .. oottt 7.63%  10/01/21 USD 54 51,907 0.1
ArcelorMittal . .. ... . . 6.13% 6/01/25 73 78,475 0.1
Ashland, Inc. . ... ... . 6.88% 5/15/43 40 43,200 0.1
Cliffs Natural Resources, Inc. . .......... ... ... ... ....... 8.00% 9/30/20 4 3,850 0.0
Cliffs Natural Resources,Inc. . ......... ... ... ... ... ...... 8.25% 3/31/20 50 52,375 0.1
Freeport-McMoran Oil & Gas LLC/FCX Oil & Gas, Inc. ....... 6.63% 5/01/21 40 39,500 0.1
Freeport-McMoRan, Inc.. . ......... ... i 5.40% 11/14/34 22 17,160 0.0
Freeport-McMoRan, Inc.. . ........ .. .. . . o i 5.45% 3/15/43 61 46,665 0.1
Huntsman International LLC. .. ....... ... ... ... ... ...... 5.13% 11/15/22 26 26,845 0.0
Joseph T Ryerson & Son, Inc. ........... ... ... ... ...... 11.00% 5/15/22 95 104,500 0.1
Lundin Mining Corp. . . . ..o oottt 7.50% 11/01/20 23 24,265 0.0
Lundin Mining Corp.. . ... ..ooiiiin i 7.88%  11/01/22 25 26,750 0.0
Momentive Performance Materials, Inc. . .................... 3.88% 10/24/21 60 49,587 0.1
Momentive Performance Materials, Inc.(a). . ................. 8.88% 10/15/20 60 0 0.0
Novelis, Inc.. .. .oo ot 8.75%  12/15/20 60 62,850 0.1
Peabody Energy Corp.(b). . .......... ... i 6.00%  11/15/18 136 28,220 0.0
PQCOrp. ot 6.75% 11/15/22 25 26,500 0.0
Smurfit Kappa Treasury Funding Ltd. . .. .................... 7.50%  11/20/25 30 35,737 0.0
Steel Dynamics, Inc. ........ ... ... i 5.50%  10/01/24 44 46,420 0.1
Teck Resources Ltd. .. ........ ... .. ... ... 3.75% 2/01/23 6 5,145 0.0
Teck Resources Ltd. . ...... ... ... . .. 4.50% 1/15/21 13 12,383 0.0
Teck Resources Ltd. .. ........ ... .. ... ... 5.20% 3/01/42 15 10,988 0.0
Teck Resources Ltd. . ...... ... ... . .. 5.40% 2/01/43 38 28,310 0.0
Teck Resources Ltd. .. ........ ... .. ... ... 6.13% 10/01/35 30 25,050 0.0
Teck Resources Ltd. . ...... ... ... . .. 6.25% 7/15/41 10 8,269 0.0
Teck Resources Ltd. .. ........ ... .. ... ... 8.00% 6/01/21 3 3,238 0.0
Teck Resources Ltd. . ...... ... ... . .. 8.50% 6/01/24 4 4,500 0.0
Thompson Creek Metals Co.,Inc. ......................... 9.75% 12/01/17 65 67,275 0.1
United States Steel Corp. . ...t 8.38% 7/01/21 35 38,062 0.0
968,026 1.1
CAPITAL GOODS
Apex Tool Group LLC . ....... ... i, 7.00% 2/01/21 33 31,185 0.0
Berry Plastics COrp. .. .o.oviui i 5.13% 7/15/23 18 18,439 0.0
Berry Plastics Corp. . ...t 6.00%  10/15/22 38 40,280 0.0
Bombardier,Inc. ........ ... .. . . 7.50% 3/15/25 64 60,800 0.1
Clean Harbors, Inc. .......... ... ... . i, 5.25% 8/01/20 40 41,100 0.0
FBM Finance,Inc. ......... ... . i, 8.25% 8/15/21 42 43,995 0.1
Gardner Denver, Inc. . .......... ... . . 6.88% 8/15/21 68 62,730 0.1
GFL Environmental, Inc. . ........... ... . ... ... .. ... 7.88% 4/01/20 11 11,385 0.0
GFL Environmental, Inc. ............ .. .. ... .. .. ......... 9.88% 2/01/21 76 82,840 0.1
HercRentals, Inc. .......... . ... . i, 7.75% 6/01/24 84 87,780 0.1
KLX, INC. oot e 5.88%  12/01/22 40 41,980 0.1
MasSCO COTP. .o vvt ettt e e e e e e 5.95% 3/15/22 30 34,830 0.0
Pactiv LLC ... 7.95%  12/15/25 30 32,700 0.0
Reynolds Group Issuer, Inc./Reynolds Group Issuer
LLC/Reynolds Group IssuerLu . ........................ 5.75%  10/15/20 30 30,938 0.0
Reynolds Group Issuer, Inc./Reynolds Group Issuer
LLC/Reynolds Group IssuerLu . ........................ 7.00% 7/15/24 7 7,499 0.0
Sealed Air Corp. ..o vt 6.88% 7/15/33 49 53,042 0.1
SPXFLOW,INC. ..ottt e e 5.63% 8/15/24 9 9,248 0.0
SPX FLOW,INC. ...ttt e e e 5.88% 8/15/26 11 11,358 0.0
Standard Industries, Inc./NJ ......... ... ... ... ... ..... 5.38% 11/15/24 30 31,912 0.0
Standard Industries, Inc./NJ .. ... ... ... ... .. ... .. ... 6.00% 10/15/25 31 33,984 0.0
TransDigm, Inc. ....... ... ... .. 6.38% 6/15/26 42 42,840 0.1
TransDigm, Inc. ....... .. .. 6.50% 7/15/24 45 46,687 0.1
United Rentals North America,Inc. ........................ 5.75% 11/15/24 63 65,835 0.1
923,387 1.0
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(000) (USD) %
COMMUNICATIONS - MEDIA

Altice Financing SA. .. ... .. 6.63% 2/15/23 USD 200 $ 208,250 0.2%
AMC Networks, Inc. .. ... 4.75%  12/15/22 70 72,100 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............. 5.50% 5/01/26 23 24,351 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. ............. 5.75% 1/15/24 16 17,020 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. ............. 5.88% 4/01/24 34 36,635 0.0
Cequel Communications Holdings I LLC/Cequel Capital Corp.... . 5.13%  12/15/21 120 121,350 0.1
Clear Channel Worldwide Holdings, Inc., Series B. . ........... 6.50% 11/15/22 110 115,225 0.1
DISHDBS COrp. . . oo ettt et 5.13% 5/01/20 105 108,675 0.1
DISHDBS COIp. . .« viti ettt e 5.88% 11/15/24 90 88,762 0.1
Gray Television, Inc. ........ ... .. . i 5.88% 7/15/26 36 37,530 0.1
Hughes Satellite Systems Corp.. .................oooovo... 6.50% 6/15/19 40 43,750 0.1
Hughes Satellite Systems Corp.. . ..., 7.63% 6/15/21 81 86,467 0.1
iHeartCommunications, Inc. .. ............................ 9.00% 12/15/19 140 113,225 0.1
Intelsat Jackson Holdings SA. .. .......... ... ... ... ... .. 5.50% 8/01/23 65 44,363 0.1
Intelsat Jackson Holdings SA. ... ... .. ... it 8.00% 2/15/24 6 6,023 0.0
Intelsat Jackson Holdings SA. .. ...... ... ... ... ... ... .. 9.50% 9/30/22 20 22,200 0.0
Match Group, Inc. .. ... 6.38% 6/01/24 14 15,243 0.0
McClatchy Co. (The). ... .ovve e 9.00%  12/15/22 20 20,300 0.0
McGraw-Hill Global Education Holdings LLC/McGraw-Hill

Global Education Finance . ............................. 7.88% 5/15/24 55 58,850 0.1
Mediacom Broadband LLC/Mediacom Broadband Corp.. . ...... 6.38% 4/01/23 60 63,600 0.1
Nexstar Broadcasting, Inc.. .. ....... ... ... ... ... ... 6.88% 11/15/20 30 31,275 0.0
Nielsen Finance LLC/Nielsen Finance Co. .. ................. 5.00% 4/15/22 20 20,547 0.0
Outfront Media Capital LLC/Outfront Media Capital Corp.. .. ... 5.25% 2/15/22 40 41,900 0.1
Quebecor Media, Inc.. . ........... it 5.75% 1/15/23 66 69,382 0.1
RadioOne,Inc. ... ...t 7.38% 4/15/22 30 30,375 0.0
RadioOne, Inc. ... ..ot 9.25% 2/15/20 70 66,150 0.1
RR Donnelley & Sons Co. . ...t 6.50% 11/15/23 40 40,500 0.1
RR Donnelley & Sons Co. ... .ovvieiin i 7.88% 3/15/21 30 32,625 0.0
Sinclair Television Group, Inc. ........... ... ... ... ..... 5.63% 8/01/24 180 187,488 0.2
TEGNA,INC. ..ttt 6.38%  10/15/23 42 45,360 0.1
Time, INC. ...t e 5.75% 4/15/22 70 69,038 0.1
Townsquare Media, Inc. ........... ... ... ... ... ... ... 6.50% 4/01/23 23 23,173 0.0
Univision Communications, Inc. .......................... 5.13% 2/15/25 110 114,950 0.1
ViaSat, InC. . ...t 6.88% 6/15/20 20 20,700 0.0
WideOpenWest Finance LLC/WideOpenWest Capital Corp. . . . .. 10.25% 7/15/19 119 125,247 0.1

2,222,629 2.4

COMMUNICATIONS - TELECOMMUNICATIONS

CenturyLink, Inc., Series W. ... ...... ... ... ... ... 6.75% 12/01/23 80 84,200 0.1
CommScope Technologies Finance LLC .................... 6.00% 6/15/25 25 26,531 0.0
Communications Sales & Leasing, Inc./CSL Capital LLC . ...... 6.00% 4/15/23 7 7,280 0.0
Communications Sales & Leasing, Inc./CSL Capital LLC . ...... 8.25% 10/15/23 138 143,865 0.2
Embarq COorp.. . . oo vttt et 8.00% 6/01/36 37 38,364 0.1
Frontier Communications Corp. . .............c.ooouuvenn... 6.25% 9/15/21 100 97,532 0.1
Frontier Communications Corp. ... .........c.oviuneenn ... 7.13% 1/15/23 6 5,655 0.0
Frontier Communications Corp. . .............c.ooouuvenn... 7.63% 4/15/24 10 9,400 0.0
Frontier Communications Corp. ... .........c.oviuneenn ... 9.00% 8/15/31 20 19,400 0.0
Frontier Communications Corp. . .............c.ooouuvenn... 10.50% 9/15/22 4 4,353 0.0
Level 3 Financing, Inc. ......... ... ... ... .. iii... 5.38% 1/15/24 31 32,511 0.0
SBA Communications COrp. ... .....couueenniunnennnenn... 4.88% 7/15/22 40 41,000 0.1
SPrNt COTP. v vttt et e et 7.63% 2/15/25 137 130,065 0.1
T-Mobile USA, INC. . . ..ottt e 6.38% 3/01/25 120 129,000 0.1
Telecom Italia Capital SA . ......... .. i, 6.38% 11/15/33 120 124,050 0.1
Windstream Services LLC. . ....... ... ... .. .. 6.38% 8/01/23 74 67,248 0.1
Windstream Services LLC. .. ... ... 7.75% 10/01/21 20 19,950 0.0
Zayo Group LLC/Zayo Capital,Inc. . . ...................... 6.00% 4/01/23 17 17,680 0.0
Zayo Group LLC/Zayo Capital,Inc. .. ...................... 6.38% 5/15/25 49 51,705 0.1

1,049,789 1.1

CONSUMER CYCLICAL - AUTOMOTIVE

BCD Acquisition, Inc. . ......... ... oo oo 9.63% 9/15/23 53 55,385 0.1
Commercial Vehicle Group, Inc. .............. ... ... ..... 7.88% 4/15/19 94 92,590 0.1
Dana Financing Luxembourg Sarl. ......................... 6.50% 6/01/26 38 39,805 0.0
Dana,Inc. ... 6.00% 9/15/23 30 31,425 0.0
Gates Global LLC/Gates Global Co. ....................... 6.00% 7/15/22 47 44,650 0.0
Goodyear Tire & Rubber Co. (The). . ....................... 8.75% 8/15/20 59 71,169 0.1
Meritor, Inc. ... 6.25% 2/15/24 83 77,638 0.1
Navistar International Corp. ......... ... ... ... ... ..... 8.25%  11/01/21 104 85,457 0.1

498,119 0.5
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CONSUMER CYCLICAL - ENTERTAINMENT

AMC Entertainment, Inc. ............... ... i, 5.75% 6/15/25 USD 26 $ 26,652 0.0%
Cedar Fair LP/Canada’s Wonderland Co./Magnum

Management COrp. . .........couuinniiiininnain.. 5.25% 3/15/21 40 41,500 0.1
ClubCorp Club Operations, Inc. . ............. ... ... ..... 8.25% 12/15/23 18 19,035 0.0
Live Nation Entertainment, Inc.. . . ......................... 7.00% 9/01/20 30 31,163 0.0
Regal Entertainment Group. .. .............. ... 5.75% 3/15/22 30 31,387 0.0
Royal Caribbean Cruises Ltd. ......... ... ... ... ... ..... 7.50%  10/15/27 30 36,225 0.1

185,962 0.2
CONSUMER CYCLICAL - OTHER

Beazer Homes USA,Inc. ........ .. ..o, 5.75% 6/15/19 56 56,070 0.1
Beazer Homes USA,Inc. ............ ... ... . ... 7.50% 9/15/21 16 15,520 0.0
Caesars Entertainment Resort Properties LLC/Caesars

Entertainment Resort Prope. .. .......................... 8.00% 10/01/20 30 30,450 0.0
Caesars Growth Properties Holdings LLC/Caesars

Growth Properties Finance, Inc. . ........................ 9.38% 5/01/22 25 25,187 0.0
CalAtlantic Group, Inc. . ... ... ... o 6.25%  12/15/21 30 32,925 0.0
CalAtlantic Group, Inc. ... ...t 6.63% 5/01/20 3 3,368 0.0
Dakota Merger Sub, Inc. ........ .. ... i 7.75% 9/01/23 25 25,344 0.0
EldoradoResorts, Inc. . ............. i, 7.00% 8/01/23 26 27,430 0.0
GLP Capital LP/GLP Financing II, Inc.. . .. .................. 5.38% 4/15/26 9 9,833 0.0
Isle of Capri Casinos, Inc. .. ......... ..., 5.88% 3/15/21 40 41,750 0.1
K. Hovnanian Enterprises, Inc. . .......... ... ... ... ..... 5.00% 11/01/21 96 70,080 0.1
KBHOME. . ...t e 7.00%  12/15/21 18 19,215 0.0
KBHOME. ..ot e 7.50% 9/15/22 79 84,332 0.1
Lennar Corp. ..o vttt e 4.50% 6/15/19 20 21,000 0.0
Lennar Corp. ... .ooonii 4.75% 11/15/22 40 42,100 0.1
MDC Holdings, InC.. . . ... .ot 5.50% 1/15/24 2 2,090 0.0
MDC Holdings, Inc.. . .. ...t 6.00% 1/15/43 87 77,865 0.1
Meritage Homes Corp.. . ...ttt 6.00% 6/01/25 96 102,240 0.1
Meritage Homes COrp.. ... .o vvivn e 7.00% 4/01/22 30 33,450 0.0
MGM Growth Properties Operating Partnership LP/MGP

Finance Co-Issuer,Inc. .. ........ ... ... .. ... 5.63% 5/01/24 12 13,020 0.0
PulteGroup, Inc.. . ... . 5.50% 3/01/26 20 21,400 0.0
PulteGroup, Inc.. .. ... .. 6.38% 5/15/33 16 16,840 0.0
PulteGroup, Inc.. . ... . 7.88% 6/15/32 30 34,935 0.0
Scientific Games International, Inc.. . ....................... 7.00% 1/01/22 20 21,250 0.0
Shea Homes LP/Shea Homes Funding Corp. ................. 6.13% 4/01/25 60 60,750 0.1
Taylor Morrison Communities, Inc./Monarch Communities, Inc. . . . 5.63% 3/01/24 59 60,475 0.1
Taylor Morrison Communities, Inc./Monarch Communities, Inc. . . . 5.88% 4/15/23 50 52,250 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. .......... 5.50% 3/01/25 50 50,500 0.1

1,051,669 1.1

CONSUMER CYCLICAL - RESTAURANTS

1011778 BC ULC/New Red Finance,Inc. ................... 6.00% 4/01/22 100 104,625 0.1
CONSUMER CYCLICAL - RETAILERS
American Tire Distributors, Inc. .............. ... ... ...... 10.25% 3/01/22 53 47,005 0.1
Argos Merger Sub, Inc. ... o 7.13% 3/15/23 66 69,382 0.1
Dollar Tree, INC.. . ..o vt 5.75% 3/01/23 35 37,669 0.0
JCPenney Corp.,Inc. ... ... 5.88% 7/01/23 7 7,304 0.0
JCPenney Corp.,Inc. ...... ... i 7.40% 4/01/37 40 36,000 0.0
LBrands,InC.. ...t 6.88% 11/01/35 45 49,163 0.1
LBrands,InC.. . .......ooii i 7.00% 5/01/20 50 57,562 0.1
Levi Strauss & Co.. oottt e 5.00% 5/01/25 30 31,125 0.0
Neiman Marcus Group Ltd. LLC(¢) ........... ... ... ..... 8.75% 10/15/21 93 75,562 0.1
Rite AId COTp. . ..o ittt 6.13% 4/01/23 62 66,934 0.1
Sally Holdings LLC/Sally Capital,Inc....................... 5.50% 11/01/23 40 42,600 0.0
Sally Holdings LLC/Sally Capital,Inc.. . .................... 5.63%  12/01/25 5 5,415 0.0
Serta Simmons Bedding LLC .......................... ... 8.13%  10/01/20 43 44,828 0.1
Sonic Automotive, Inc. ... ....... ... ... . ... 5.00% 5/15/23 40 39,800 0.0
610,349 0.7
CONSUMER NON-CYCLICAL
Acadia Healthcare Co.,Inc. .......... ... . ... i, 6.50% 3/01/24 14 14,718 0.0
Air Medical Merger SubCorp. ...t 6.38% 5/15/23 40 39,100 0.0
Albertsons Cos. LLC/Safeway, Inc./New Albertson’s,

Inc./Albertson’s LLC. .. .. ...t 5.75% 3/15/25 65 67,275 0.1
AmSUIE COIP. ottt e 5.63% 7/15/22 29 29,943 0.0
Aramark Services, Inc. ......... .. ... ... 5.13% 1/15/24 10 10,369 0.0
BI-LO LLC/BI-LO Finance Corp.(C) . ...cvvuuneeennnnneen.. 8.63% 9/15/18 88 53,020 0.1
BI-LO LLC/BI-LO Finance COrp. . .....oovuviinnennnnnn... 9.25% 2/15/19 30 25,725 0.0
CHS/Community Health Systems, Inc. ..................... 6.88% 2/01/22 120 99,600 0.1
Concordia International Corp. ..............coviiuneenn... 7.00% 4/15/23 6 4,650 0.0
Concordia International Corp. ........... ... ... ciiiinn... 9.50% 10/21/22 81 66,622 0.1
DaVita HealthCare Partners, Inc. .......................... 5.00% 5/01/25 42 42,567 0.1
Endo Finance LLC/Endo Finco,Inc. ................. ... ... 5.38% 1/15/23 138 124,890 0.1
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First Quality Finance Co.,Inc. ......... ... ... ... ... .. ... 4.63% 5/15/21 USD 110 $ 109,725 0.1%
HCA,INC. ..o e e 4.25%  10/15/19 50 52,437 0.1
HCA,INC. .. e 5.88% 5/01/23 42 44,625 0.1
Hill-Rom Holdings, Inc. ......... ... .. ... ... ... ... 5.75% 9/01/23 10 10,500 0.0
HRG Group, Inc. . ... 7.88% 7/15/19 100 105,750 0.1
IASIS Healthcare LLC/IASIS Capital Corp. ................. 8.38% 5/15/19 93 84,281 0.1
Kinetic Concepts, Inc./KCIUSA,Inc. ...................... 7.88% 2/15/21 4 4,320 0.0
Kinetic Concepts, Inc./KCIUSA,Inc. ......... ... ... ..... 10.50% 11/01/18 70 71,925 0.1
Mallinckrodt International Finance SA/Mallinckrodt CB LLC. . .. 5.50% 4/15/25 56 55,160 0.1
Mallinckrodt International Finance SA/Mallinckrodt CB LLC. . .. 5.63% 10/15/23 37 37,139 0.0
Mallinckrodt International Finance SA/Mallinckrodt CB LLC. ... 5.75% 8/01/22 40 40,150 0.1
Manitowoc Foodservice,Inc.. . ............................ 9.50% 2/1524 19 21,470 0.0
MEDNAX,INC. .« .ottt e e 5.25%  12/01/23 14 14,735 0.0
NBTY, INC. ..ot e 7.63% 5/15/21 96 98,160 0.1
Post Holdings, Inc. .......... .. ... i 5.00% 8/15/26 50 49,875 0.1
Post Holdings, Inc. . ........ ... i 8.00% 7/15/25 17 19,423 0.0
Quorum Health Corp. . ...t 11.63% 4/15/23 40 33,900 0.0
Revlon Escrow COrp. . .....o.iinniniiii i 6.25% 8/01/24 18 18,720 0.0
RSI Home Products, Inc. ............ ..., 6.50% 3/15/23 88 92,840 0.1
Smithfield Foods, Inc. .......... .. .. .. . i, 6.63% 8/15/22 100 106,000 0.1
Spectrum Brands, Inc. ......... ... .. i i 6.13% 12/15/24 70 75,512 0.1
Sun Products Corp. (The) ... ... 7.75% 3/15/21 114 118,417 0.1
Tenet Healthcare Corp. ............ ... iiiiiiii... 6.75% 2/01/20 43 42,785 0.1
Tenet Healthcare Corp. . ..........ouniiinninineennan.. 6.75% 6/15/23 4 3,805 0.0
Tenet Healthcare Corp. ............ ..., 6.88% 11/15/31 101 83,577 0.1
Valeant Pharmaceuticals International, Inc.. . ................. 6.13% 4/15/25 121 106,329 0.1
Valvoline, InC. ... ... .o 5.50% 7/15/24 9 9,446 0.0
Vizient, InC. ... ... o 10.38% 3/01/24 22 24,970 0.0

2,114,455 2.3

ENERGY

Antero Resources Corp. . .......c.iiiiniiniiiiii 6.00% 12/01/20 46 47,092 0.1
California Resources COrp. .........c.vviniinnennnenn... 5.00% 1/15/20 8 4,540 0.0
California Resources Corp. ..., 5.50% 9/15/21 9 4,635 0.0
California Resources COrp. .........c.viiuniinennnenn... 6.00% 11/15/24 79 38,117 0.1
California Resources Corp. ..., 8.00% 12/15/22 24 16,200 0.0
Cenovus Energy, Inc. . ...... ... .. . 3.00% 8/15/22 8 7,636 0.0
Cenovus Energy, Inc. ....... ... .. ... . i 3.80% 9/15/23 3 2,898 0.0
Cenovus Energy, Inc. . ...... ... .. . 4.45% 9/15/42 35 28,491 0.0
Cenovus Energy, Inc. ....... ... .. ... . i 5.70% 10/15/19 10 10,747 0.0
Cenovus Energy, Inc. . ...... ... .. . 6.75% 11/15/39 3 3,203 0.0
Cheniere Corpus Christi Holdings LLC ..................... 7.00% 6/30/24 130 139,100 0.2
Chesapeake Energy Corp.(d). ..., 3.93% 4/15/19 46 41,630 0.1
Chesapeake Energy Corp. . ...t 5.38% 6/15/21 40 31,600 0.1
Chesapeake Energy Corp. ..., 6.13% 2/15/21 30 25,050 0.0
Chesapeake Energy Corp. . ...t 7.25%  12/15/18 5 4,963 0.0
Concho Resources, Inc. .. ............ .. ... . . 5.50% 4/01/23 33 34,072 0.1
Continental Resources, Inc./OK ........................... 3.80% 6/01/24 3 2,708 0.0
Continental Resources, Inc./OK . .......................... 4.90% 6/01/44 29 24,215 0.0
Continental Resources, Inc./OK ........................... 5.00% 9/15/22 15 14,513 0.0
DCP Midstream Operating LP. . .......... ... ... ... ..... 3.88% 3/15/23 82 77,900 0.1
Denbury Resources, Inc. ........ .. ... .. i L 4.63% 7/15/23 10 6,450 0.0
Denbury Resources, Inc. . ... 5.50% 5/01/22 45 30,825 0.0
Diamond Offshore Drilling, Inc. .. ...................... ... 4.88% 11/01/43 85 62,564 0.1
Endeavor Energy Resources LP/EER Finance, Inc. ............ 7.00% 8/15/21 30 30,075 0.0
Energy Transfer Equity LP. .. ........ ... ... ... ... ..... 5.88% 1/15/24 108 110,700 0.1
EnscoPLC . ... o 4.50%  10/01/24 16 11,390 0.0
EnscoPLC . ... 5.20% 3/15/25 6 4,320 0.0
EP Energy LLC/Everest Acquisition Finance, Inc. .. ........... 7.75% 9/01/22 40 21,900 0.0
EP Energy LLC/Everest Acquisition Finance, Inc. .. ........... 9.38% 5/01/20 99 63,855 0.1
Global Partners LP/GLP Finance Corp.. .. ................... 7.00% 6/15/23 112 101,920 0.1
Halcon Resources Corp.(b) . ........cooiiiiiiiii ... 13.00% 2/15/22 9 4,995 0.0
Hornbeck Offshore Services, Inc. .......... ... ... ... ...... 5.00% 3/01/21 30 17,175 0.0
Laredo Petroleum, Inc.. .......... ... ... . ... . ... ... . ..... 7.38% 5/01/22 45 45,450 0.1
Linn Energy LLC/Linn Energy Finance Corp.(b) . ............. 6.25%  11/01/19 50 10,750 0.0
Murphy Oil COrp.. . oot vve ettt 6.88% 8/15/24 8 8,366 0.0
Noble Holding International Ltd.. . .. ....................... 3.95% 3/15/22 30 22,800 0.0
Noble Holding International Ltd.. . .. ....................... 5.25% 3/15/42 3 1,770 0.0
Noble Holding International Ltd.(e) ........................ 6.95% 4/01/25 12 9,780 0.0
Noble Holding International Ltd.. . .. ....................... 7.95% 4/01/45 20 14,600 0.0
Oasis Petroleum, Inc.. . ....... ... o 6.88% 1/15/23 7 6,458 0.0
Oasis Petroleum, Inc.. . ....... ... ... .. . ... . 7.25% 2/01/19 62 61,070 0.1
Pacific Drilling SA. . . ... .. 5.38% 6/01/20 90 26,100 0.0
Paragon Offshore PLC(b) ............ ..o, 7.25% 8/15/24 60 16,950 0.0
PHL INC.. . ..o e e e e et e 5.25% 3/15/19 86 81,270 0.1
QEPResources, Inc.. . .......... . 5.25% 5/01/23 13 12,740 0.0
QEPResources, INC.. .. ....viin i 5.38% 10/01/22 35 34,650 0.1
QEPResources, Inc.. . .......... . 6.88% 3/01/21 4 4,182 0.0
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Sabine Pass Liquefaction LLC. . ....... ... ... ... ... ...... 5.63% 3/01/25 USD 114 $ 120,555 0.1%
Sanchez Energy Corp. . ........ ... i 6.13% 1/15/23 30 23,700 0.0
SMEnergy Co......ooiiin i 5.00% 1/15/24 25 22,844 0.0
SMEnergy Co.....oovitit i 5.63% 6/01/25 30 28,050 0.0
Southern Star Central Corp.. ...t 5.13% 7/15/22 30 30,075 0.0
Targa Resources Partners LP/Targa Resources Partners Finance Corp... 4.25%  11/15/23 60 57,750 0.1
Targa Resources Partners LP/Targa Resources Partners Finance Corp... 6.75% 3/15/24 21 22,312 0.0
Tervita COIP. ..ottt et e e e e 8.00% 11/15/18 100 97,750 0.1
Tervita COIP. ..ottt ettt e e 9.75% 11/01/19 11 2,915 0.0
Tervita COTP. ..ottt ettt e e e e 10.88% 2/15/18 75 20,156 0.0
Transocean, InC.. . ... .. i 5.05% 10/15/22 15 11,963 0.0
Transocean, IncC.. . ... ... . 6.80% 3/15/38 112 72,520 0.1
Transocean, Inc.. . ... ... . i 9.00% 7/15/23 44 42,350 0.1
Vantage Drilling International(a). . ............ ... ... ...... 7.50%  11/01/19 40 0 0.0
Weatherford International Ltd.. .. ........................... 5.95% 4/15/42 7 4918 0.0
Weatherford International Ltd.. . . ....... ... ... ... ... ...... 6.75% 9/15/40 23 16,905 0.0
‘Weatherford International Ltd./Bermuda. . .................... 4.50% 4/15/22 5 4,150 0.0
‘Weatherford International Ltd./Bermuda. . .................... 6.50% 8/01/36 23 17,020 0.0
Weatherford International Ltd./Bermuda. . .................... 7.00% 3/15/38 40 30,100 0.0
Whiting Petroleum Corp.. . ......ovuiie it 5.00% 3/15/19 13 12,025 0.0
WPX Energy,Inc. ...... .. 5.25% 9/15/24 44 40,590 0.1
WPX Energy, Inc. ......... 8.25% 8/01/23 8 8,320 0.0
2,069,383 2.2
OTHER INDUSTRIAL
Belden, Inc. ... ..o 5.50% 9/01/22 30 31,275 0.1
General Cable COrp. . ........oiiuniiiniii .. 5.75%  10/01/22 73 69,326 0.1
Laureate Education, Inc. .. ........ ... . ... ... . ... . 10.00% 9/01/19 125 114,844 0.1
Modular Space Corp. . ...vvvin it 10.25% 1/31/19 36 14,760 0.0
230,205 0.3
SERVICES
APX Group, Inc. . ... 6.38%  12/01/19 17 17,446 0.0
APX Group, Inc. . ... 7.88%  12/01/22 53 55,783 0.0
APX Group, InC. . .....oo i 8.75%  12/01/20 41 39,411 0.1
THS Markit Ltd. .. ... i 5.00% 11/01/22 20 21,250 0.0
Prime Security Services Borrower LLC/Prime Finance, Inc. . ... .. 9.25% 5/15/23 96 104,520 0.1
Service Corp. International/US . ....... ... ... ... ... ...... 7.50% 4/01/27 30 35,100 0.1
273,510 0.3
TECHNOLOGY
Amkor Technology, Inc. ......... ... ... ... ... ... ...... 6.38% 10/01/22 40 41,475 0.0
Avaya, InC. ... 7.00% 4/01/19 122 90,890 0.1
Avaya, InC. ... 10.50% 3/01/21 57 14,820 0.0
BMC Software Finance,Inc. ......... ... ... ... ... ... ... 8.13% 7/15/21 135 118,800 0.1
BMC Software, Inc. ......... ... i 7.25% 6/01/18 2 1,945 0.0
Boxer Parent Co.,Inc.(¢) . .. ... 9.00% 10/15/19 12 10,710 0.0
CDW LLC/CDW Finance Corp. . ... .ovvviiniininnnnn. 5.50%  12/01/24 25 26,793 0.0
Ceridian HCM Holding, Inc. . . . ...... .. ... o it 11.00% 3/15/21 46 47,610 0.1
CPI International, Inc. . .. ....... ... ... .. ... .. ... . 8.75% 2/15/18 1 1,015 0.0
Dell, InC.. . oot 6.50% 4/15/38 40 37,500 0.0
Diamond 1 Finance Corp./Diamond 2 Finance Corp............. 7.13% 6/15/24 40 43,334 0.1
Energizer Holdings, Inc. ............ ... ... .. ... ... .... 5.50% 6/15/25 46 47,955 0.1
First Data Corp. . . oo oo v ettt e et 7.00%  12/01/23 37 38,757 0.0
InforUS,InC.. . ..o ot e 6.50% 5/15/22 57 57,784 0.1
Iron Mountain, Inc. .......... ... ... . ... . . i, 6.00% 8/15/23 30 32,025 0.0
Micron Technology, Inc. ......... ... ... ... ... ... oo 5.50% 2/01/25 89 86,219 0.1
NOKIA OYj. o o e vttt 6.63% 5/15/39 40 43,600 0.1
Sabre GLBL, Inc. ....... ... i 5.25% 11/15/23 9 9,248 0.0
Sabre GLBL, Inc. ....... ... i 5.38% 4/15/23 30 31,012 0.0
Sophia LP/Sophia Finance,Inc. .......... ... ... ... ...... 9.00% 9/30/23 55 56,856 0.1
Syniverse Holdings, Inc. . ........ ... .. ... ... .. 9.13% 1/15/19 30 19,800 0.0
Western Digital Corp. . .......oviuii i 10.50% 4/01/24 58 65,540 0.1
WEX,INC. .« 4.75% 2/01/23 40 39,400 0.0
963,088 1.0
TRANSPORTATION - AIRLINES
AirCanada ...... ... 8.75% 4/01/20 120 129,000 0.1
TRANSPORTATION - SERVICES
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. ......... 5.13% 6/01/22 72 73,260 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. ......... 5.50% 4/01/23 16 16,580 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. ......... 6.38% 4/01/24 4 4,222 0.0
CEVAGroupPLC .. ... . 9.00% 9/01/21 75 53,250 0.1
Hertz Corp. (The) ... 5.88%  10/15/20 110 113,987 0.1
XPOCNW, INC. ..o e e 6.70% 5/01/34 43 31,820 0.1
XPO Logistics, Inc. ... ... 6.13% 9/01/23 12 12,330 0.0
XPO Logistics, Inc. . ... ooo i 6.50% 6/15/22 16 16,620 0.0
322,069 0.4
13,716,265 14.8
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FINANCIAL INSTITUTIONS
BANKING
Ally Financial, Inc. ......... ... .. ... . i 8.00% 11/01/31 USD 151  $ 189,280 0.2%
Bank of Ireland, Series E. .. ....... ... ... .. .. ... .. ...... 10.00% 2/12/20 EUR 80 109,306 0.1
BBVA International Preferred SAU. . ....................... 5.92% 4/18/17 USD 80 80,900 0.1
Citigroup, Inc.** . .. ... 5.95% 1/30/23 67 69,680 0.1
Lloyds Banking Group PLC** ... ... ... ... ... ... ..... 6.66% 5/21/37 100 111,000 0.1
560,166 0.6
FINANCE
Artsonig Pty Ltd.(c). . ..o oo 11.50% 4/01/19 27 540 0.0
CITGroup,Inc. .. ..ot e 5.00% 8/01/23 70 74,200 0.1
CreditCorp ..o v et e 12.00% 7/15/18 40 16,000 0.0
Enova International, Inc. . .. ............ ... ... .. ... ...... 9.75% 6/01/21 60 50,430 0.0
Navient Corp. .. ..oveuunn ettt 5.50% 1/15/19 50 51,375 0.1
Navient Corp. .. ..vuu ittt e 5.88% 3/25/21 87 88,196 0.1
TMX Finance LLC/TitleMax Finance Corp. ................. 8.50% 9/15/18 90 70,538 0.1
351,279 0.4
INSURANCE
American Equity Investment Life Holding Co. ............... 6.63% 7/15/21 40 42,000 0.0
Genworth Holdings, Inc. . ........ ... .. ... o it 7.63% 9/24/21 50 47,000 0.1
89,000 0.1
OTHER FINANCE
CNG Holdings, InC. .. ...t 9.38% 5/15/20 15 8,325 0.0
Lincoln Finance Ltd. ......... .. .. .. .. . . i, 6.88% 4/15/21 EUR 100 122,142 0.1
Speedy Cash Intermediate Holdings Corp. ................... 10.75% 5/15/18 USD 60 42,150 0.1
172,617 0.2
REITS
CyrusOne LP/CyrusOne Finance Corp. ..................... 6.38%  11/15/22 30 31,875 0.0
FelCor Lodging LP ...... ... .. ... 5.63% 3/01/23 80 82,200 0.1
114,075 0.1
1,287,137 1.4
UTILITY
ELECTRIC
Calpine COrp. ..ottt e 5.50% 2/01/24 30 29,925 0.0
Calpine Corp. . .vii ettt e 5.75% 1/15/25 37 36,861 0.0
Covanta Holding Corp. .......... ... i, 5.88% 3/01/24 100 100,500 0.1
DPL,INC. ..ot 7.25%  10/15/21 120 121,020 0.1
Dynegy,Inc. ...... ... . . . 7.63%  11/01/24 55 53,900 0.1
Emera, Inc., Series 2016-A ... ... ..ot 6.75% 6/15/76 36 38,925 0.0
FirstEnergy Corp., Series C............ ..., 7.38%  11/15/31 40 52,245 0.1
GenOn Energy, Inc. ........ .. o i 7.88% 6/15/17 55 44,275 0.1
NRG Energy, Inc. ...... ...t 6.25% 5/01/24 55 54,587 0.1
NRG Yield Operating LLC . ......... ... ... o, 5.38% 8/15/24 30 31,275 0.0
Talen Energy Supply LLC .. ... .o 6.50% 6/01/25 100 85,738 0.1
649,251 0.7
NON CORPORATE SECTORS
AGENCIES - NOT GOVERNMENT GUARANTEED
NOVA Chemicals COrp. . ....couuuneiiiiineieanneean. 5.00% 5/01/25 30 30,975 0.0
15,683,628 16.9
PREFERRED STOCKS
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITS)
Alexandria Real Estate Equities, Inc. ....................... 6.45% 6,625 170,925 0.2
Apartment Investment & Management Co. .................. 6.88% 6,400 176,832 0.2
Brandywine Realty Trust, SeriesE ......................... 6.90% 4,900 127,890 0.1
CBL & Associates Properties, Inc. ......................... 6.63% 4,900 127,302 0.1
Cedar Realty Trust, Inc., Series B . ........... ... ... ..... 7.25% 4,000 103,480 0.1
Chesapeake Lodging Trust. . ........... .. ... .. ... .. 7.75% 6,300 165,060 0.2
CoreSite Realty Corp. . ......cooiiuiiiin i 7.25% 6,700 177,349 0.2
Corporate Office Properties Trust ............. ... ... ..... 7.38% 6,200 163,928 0.2
DDR Corp., Series K .. ... 6.25% 6,700 176,880 0.2
Digital Realty Trust, Inc. .. .......... o i 7.38% 5,700 164,844 0.2
DuPont Fabros Technology, Inc. . ............ ... ... ..... 6.63% 7,600 214,700 0.2
EPR Properties .. .........ouuieuieiniiniinnan. 6.63% 6,600 176,220 0.2
Equity LifeStyle Properties, Inc. ............ ... ... ..... 6.75% 4,300 112,746 0.1
General Growth Properties, Inc. ........................... 6.38% 5,600 149,912 0.2
Gramercy Property Trust . . ....... ... ... 7.13% 6,300 173,880 0.2
Hersha Hospitality Trust . ...........co ... 6.50% 6,000 153,060 0.2
Hersha Hospitality Trust . ........ ... ... ... o ... 6.88% 4,400 113,080 0.1
Hospitality Properties Trust .............................. 7.13% 3,750 96,750 0.1
Kilroy Realty Corp. .........oo i 6.38% 5,900 153,577 0.2
Kilroy Realty Corp. . ... 6.88% 2,000 51,700 0.1
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Kimco Realty Corp., Series K .. .............. . ... .. ... 5.63% 7,600 197,152 0.2%
LaSalle Hotel Properties ............c..cooiiiiiiiian... 6.30% 4,900 130,585 0.1
LaSalle Hotel Properties ............. ..o, 6.38% 4,200 111,930 0.1
Monmouth Real Estate Investment Corp. . ................... 7.88% 4,400 117,260 0.1
National Retail Properties, Inc., SeriesD .................... 6.63% 7,275 187,258 0.2
Pebblebrook Hotel Trust .. ...t 6.38% 4,400 120,384 0.1
Pebblebrook Hotel Trust . ..........coiiiiiniinen... 6.50% 4,500 117,000 0.1
Pennsylvania Real Estate Investment Trust. ... ............... 7.38% 3,400 88,910 0.1
Public Storage . ...... ... 5.90% 3,700 95,238 0.1
Realty Income Corp. . ...t 6.63% 6,600 172,656 0.2
Regency Centers COrp. . .......oouniininniinnennn... 6.00% 2,300 59,915 0.1
Regency Centers COrp. ... .ovuienn e 6.63% 4,075 105,543 0.1
Retail Properties of America, Inc. ....................... ... 7.00% 6,600 181,434 0.2
Sabra Health Care REIT, Inc., SeriesA. . .................... 7.13% 5,500 148,500 0.2
Saul Centers, InC.. . ... . i 6.88% 5,000 131,600 0.1
SL Green Realty Corp.. .....coiiniiini i 6.50% 6,600 173,250 0.2
STAG Industrial, Inc.. . . ... 6.63% 7,900 207,928 0.2
Summit Hotel Properties, Inc. .. .......... ... ... ... ..... 6.45% 3,000 78,180 0.1
Summit Hotel Properties, Inc. .. ............. ... ... ..... 7.88% 4,300 114,810 0.1
Sun Communities, InC.. ... ... .. 7.13% 6,500 172,055 0.2
Sunstone Hotel Investors, Inc.. .......... .. ... ... ......... 6.95% 6,500 178,685 0.2
Taubman Centers, Inc. . .......... ... ... ... 6.25% 3,900 102,570 0.1
Taubman Centers, Inc. . .......... ... .. 6.50% 6,900 180,987 0.2
Terreno Realty Corp. .. ..ot 7.75% 7,349 198,423 0.2
Urstadt Biddle Properties, Inc.. . .......... ... ... ... ..... 7.13% 3,900 103,701 0.1
Vornado Realty Trust, Series K . .......... ... ... ... ..... 5.70% 3,100 80,538 0.1
Welltower, InC.. . ... ..o 6.50% 6,750 177,187 0.2
6,683,794 7.2
FINANCIALS
BANKS
GMAC Capital Trust I. . ... 6.60% 525 13,262 0.0
6,697,056 7.2
GOVERNMENTS - TREASURIES
SOUTH AFRICA
South Africa Government Bond, Series R207................. 7.25% 1/15/20 ZAR 227 14,957 0.0
UNITED STATES
U.S. Treasury Notes(f). ... ....oveen i 1.38% 4/30/20 USD 4,220 4,269,619 4.6
4,284,576 4.6
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
Agrium, InC. ... . 3.38% 3/15/25 65 66,875 0.1
Fibria Overseas Finance Ltd. . ............ ... ... ... ...... 5.25% 5/12/24 60 62,022 0.1
Glencore Finance Canada Ltd. ............................ 6.00% 11/15/41 9 8,955 0.0
Glencore Funding LLC .. ... ... .. i, 2.13% 4/16/18 5 4,963 0.0
Glencore Funding LLC . ......... ... .ot 4.00% 4/16/25 10 9,850 0.0
Glencore Funding LLC .. ... ... .. i, 4.63% 4/29/24 11 11,165 0.0
International Paper Co. .............coiiiiiiininnenn... 3.80% 1/15/26 90 95,424 0.1
Newmont Mining Corp. . ......oouniinniinniinnenn... 3.50% 3/15/22 70 72,785 0.1
Vale Overseas Ltd. . ......... ..ot 6.88% 11/21/36 27 26,789 0.0
WestRoOck MWV LLC ... ... 8.20% 1/15/30 10 13,767 0.0
Weyerhaeuser CO. . ......ooui it 7.38% 3/15/32 20 27,219 0.0
399,814 0.4
CAPITAL GOODS
General Electric Co., Series D** . . .. ... ... ... ... ...... 5.00% 1/21/21 136 145,860 0.2
Owens Corning(d) . ... .voteti 7.00%  12/01/36 20 25,621 0.0
171,481 0.2
COMMUNICATIONS - MEDIA
Charter Communications Operating LLC/Charter
Communications Operating Capital ...................... 4.46% 7/23/22 21 22,787 0.0
Charter Communications Operating LLC/Charter
Communications Operating Capital ...................... 4.91% 7/23/25 35 38,620 0.1
Discovery Communications LLC .......................... 3.45% 3/15/25 100 98,384 0.1
TCI Communications, Inc.. . . .......... ... ... ... ... 7.88% 2/15/26 60 85,555 0.1
245,346 0.3
COMMUNICATIONS - TELECOMMUNICATIONS
AmericaMovil SABde CV. ... .. i 6.38% 3/01/35 70 89,648 0.1
AT&T, INC. . .ottt e e e 3.95% 1/15/25 85 91,169 0.1
Crown Castle International Corp. . ..., 4.88% 4/15/22 40 44,496 0.1
SK Telecom Co., Ltd. . ... ..o, 6.63% 7/20/27 100 136,414 0.1
361,727 0.4
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CONSUMER CYCLICAL - AUTOMOTIVE
General Motors Financial Co.,Inc. . ........................ 3.20% 7/06/21 USD 35 35,571 0.1%
General Motors Financial Co.,Inc. . ........... ... ... ...... 3.45% 4/10/22 21 21,406 0.0
General Motors Financial Co.,Inc. ......................... 4.00% 1/15/25 110 112,067 0.1
169,044 0.2
CONSUMER NON-CYCLICAL
Universal Health Services,Inc. . ........... ... ... ... ...... 4.75% 8/01/22 31 32,163 0.0
ENERGY
Apache Finance Canada Corp.. . ..........cooviiiinenn. . 7.75%  12/15/29 50 64,760 0.1
Hess COrp. ..ot 7.88%  10/01/29 70 85,133 0.1
Kerr-McGee COrp. .« v v vttt e 6.95% 7/01/24 70 81,905 0.1
Kinder Morgan, Inc./DE, Series G. .. ....................... 7.80% 8/01/31 80 97,946 0.1
Plains All American Pipeline LP/PAA Finance Corp............ 3.60%  11/01/24 40 38,834 0.0
Regency Energy Partners LP/Regency Energy Finance Corp. .... 4.50%  11/01/23 94 95,078 0.1
TOSCO COTP. - e vttt et e e e e e e et e e e e 7.80% 1/01/27 100 131,585 0.1
Williams Partners LP. .. ........ ... . i, 3.35% 8/15/22 48 46,959 0.1
Williams Partners LP. . ....... ... ... . i 5.10% 9/15/45 54 52,940 0.1
695,140 0.8
TECHNOLOGY
Diamond 1 Finance Corp./Diamond 2 Finance Corp............ 6.02% 6/15/26 20 21,398 0.0
Diamond 1 Finance Corp./Diamond 2 Finance Corp............ 8.35% 7/15/46 9 10,488 0.0
Fidelity National Information Services,Inc. . ................. 3.50% 4/15/23 90 94,760 0.1
Hewlett Packard Enterprise Co.. . ..., 6.35% 10/15/45 31 31,997 0.0
KLA-Tencor COorp.. ..« vvve ettt e 4.65% 11/01/24 95 104,512 0.1
Lam Research Corp.. . ............ i 3.80% 3/15/25 55 57,509 0.1
Micron Technology, Inc. ......... ... ... ... ... it 7.50% 9/15/23 38 41,895 0.1
Seagate HDD Cayman. ...t 4.75% 1/01/25 37 34,238 0.0
Seagate HDD Cayman. ...t 4.88% 6/01/27 63 55,217 0.1
Western Digital Corp. . ...t 7.38% 4/01/23 34 36,890 0.0
488,904 0.5
2,563,619 2.8
FINANCIAL INSTITUTIONS
BANKING
Bancode Creditodel Peru............ ... ... ... ... 4.25% 4/01/23 70 75,119 0.1
BNP Paribas SA®* . .. . 7.20% 6/25/37 100 112,500 0.1
Citigroup, Inc. .. ... 3.50% 5/15/23 18 18,553 0.0
JPMorgan Chase & Co., Series V** .. ... ... ... ... ...... 5.00% 7/01/19 17 16,957 0.0
Morgan Stanley . . ...t 4.10% 5/22/23 50 53,047 0.1
PNC Financial Services Group, Inc. (The), Series R**. ... ...... 4.85% 6/01/23 120 120,300 0.1
396,476 0.4
BROKERAGE
E*TRADE Financial Corp. . .........ccouiiuniininenn .. 4.63% 9/15/23 80 83,029 0.1
GFIGroup,Inc. ... ... oo i 8.38% 7/19/18 21 22,575 0.0
105,604 0.1
FINANCE
International Lease Finance Corp........................... 8.25%  12/15/20 72 86,130 0.1
INSURANCE
American International Group, Inc.. . ....................... 8.18% 5/15/58 40 52,400 0.1
MetLife, InC. .. ... e 10.75% 8/01/39 60 96,600 0.1
Nationwide Mutual Insurance Co.. .. ...........covuneenn... 9.38% 8/15/39 30 47,944 0.1
Prudential Financial, Inc.. .. ....... ... ... ... .. .. ......... 5.63% 6/15/43 110 117,975 0.1
Transatlantic Holdings, Inc.. . ........... ... ... ... ... ... 8.00% 11/30/39 20 27,913 0.0
XLITLtd. . oot e e e e 5.50% 3/31/45 110 110,570 0.1
XLIT Ltd., Series E** .. .. ... . i 6.50% 4/15/17 6 4,491 0.0
457,893 0.5
REITS
HCP,INC. ... e e e 3.40% 2/01/25 90 88,778 0.1
Senior Housing Properties Trust . ............. ... ... ..... 6.75%  12/15/21 50 57,249 0.1
Welltower, InC.. . . ..o o 4.50% 1/15/24 80 87,742 0.1
233,769 0.3
1,279,872 14
UTILITY
ELECTRIC
Empresa Nacional de Electricidad SA/Chile.................. 4.25% 4/15/24 70 74,699 0.1
Engie EnergiaChile SA. . ....... .. ... ... . .. 5.63% 1/15/21 100 111,223 0.1
Exelon Corp. . ..ot 3.95% 6/15/25 53 57,940 0.1
Southern California Edison Co., Series E** . ... ... ........... 6.25% 2/01/22 20 22,441 0.0
266,303 0.3
NON CORPORATE SECTORS
AGENCIES - NOT GOVERNMENT GUARANTEED
DPWorldLtd. ......... i e 6.85% 7/02/37 100 116,450 0.1
4,226,244 4.6
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EMERGING MARKETS - TREASURIES
BRAZIL
Brazil Notas do Tesouro Nacional, SeriesB . ................. 6.00% 8/15/50 BRL 85 $ 78,384 0.1%
Brazil Notas do Tesouro Nacional, Series F .. ................ 10.00% 1/01/25 2,382 660,994 0.7
Brazil Notas do Tesouro Nacional, SeriesF . ................. 10.00% 1/01/27 316 86,625 0.1
826,003 0.9
DOMINICAN REPUBLIC
Dominican Republic International Bond . . ................... 15.95% 6/04/21 DOP 6,500 171,249 0.2
997,252 1.1
EMERGING MARKETS - SOVEREIGNS
ARGENTINA
Argentina Bonar Bonds, Series X .......... .. ... .. oL 7.00% 4/17/17 USD 57 58,120 0.1
Argentine Republic Government International Bond ........... 6.25% 4/22/19 225 239,625 0.2
Argentine Republic Government International Bond . .......... 6.88% 4/22/21 225 244,125 0.3
Argentine Republic Government International Bond ........... 7.82%  12/31/33 EUR 42 49,476 0.1
591,346 0.7
IVORY COAST
Ivory Coast Government International Bond. .. ............... 5.75% 12/31/32 USD 292 290,335 0.3
VENEZUELA
Venezuela Government International Bond. . . ................ 7.00% 3/31/38 9 3,434 0.0
Venezuela Government International Bond. . ................. 9.25% 9/15/27 230 112,010 0.1
115,444 0.1
997,125 1.1
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Federal Home Loan Mortgage Corp. Structured Agency Credit
Risk Debt Notes, Series 2015-DNA3, Class B(d). .. ......... 9.87% 4/25/28 250 249,981 0.3
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2015-C02, Class 2M2(d) .. .....ovvvinennennn... 4.52% 5/25/25 54 56,095 0.1
Series 2015-C04, Class 2M2(d) ..., 6.07% 4/25/28 100 107,549 0.1
Series 2016-C02,Class 1B(d) . ... ....oviviinin. .. 12.77% 9/25/28 20 23,298 0.0
Series 2016-C03, Class IM2(d) ............ccoveinn... 5.82%  10/25/28 37 39,865 0.0
Series 2016-C03, Class 2M2(d) .. ......covviiienennn... 6.42%  10/25/28 102 110,740 0.1
587,528 0.6
GOVERNMENTS - SOVEREIGN AGENCIES
BRAZIL
Petrobras Global Finance BV . ........ ... ... ... ... ...... 5.38% 1/27/21 30 28,913 0.0
Petrobras Global Finance BV . ............................ 6.75% 1/27/41 70 61,162 0.1
Petrobras Global Finance BV . ........ ... ... ... ... ...... 6.85% 6/05/15 55 45,856 0.1
Petrobras Global Finance BV . ............................ 8.38% 5/23/21 5 5,380 0.0
141,311 0.2
COLOMBIA
Ecopetrol SA . ... 4.13% 1/16/25 90 87,075 0.1
Ecopetrol SA . ... . 5.88% 5/28/45 30 28,080 0.0
115,155 0.1
256,466 0.3
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
INDONESIA
Majapahit Holding BV. . ... .. ... o 7.88% 6/29/37 100 132,630 0.2
MEXICO
Petroleos Mexicanos . .........utir i 5.50% 1/21/21 28 30,212 0.0
162,842 0.2
GOVERNMENTS - SOVEREIGN BONDS
COLOMBIA
Colombia Government International Bond . .................. 8.13% 5/21/24 20 26,300 0.0
PHILIPPINES
Philippine Government International Bond. . ................. 9.50% 2/02/30 20 34,896 0.0
ROMANIA
Romanian Government International Bond. . ................. 4.88% 1/22/24 32 36,541 0.1
TURKEY
Turkey Government International Bond . .................... 7.38% 2/05/25 30 36,086 0.0
133,823 0.1
87,047,420 93.9
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
MONEY MARKET INSTRUMENTS
EMERGING MARKETS - SOVEREIGNS
ARGENTINA
Argentina BonarBonds . . ........ ... . ... oo 6.00%  12/29/16 USD 33 § 33,131 0.0%

87,080,551 _93.9

OTHER TRANSFERABLE SECURITIES

INVESTMENT COMPANIES

FUNDS AND INVESTMENT TRUSTS
iShares Global Financials ETF .. .......................... 23,800 1,232,364 1.3
JPMorgan Alerian MLP Index ETN ........................ 61,100 1,894,100 2.1

3,126,464 34

COLLATERALIZED MORTGAGE OBLIGATIONS

RISK SHARE FLOATING RATE
Bellemeade Re IT Ltd., Series 2016-1A, Class M2B(a) (d). ... ... 7.02% 4/25/26 USD 185 186,619 0.1
Federal National Mortgage Association Connecticut
Avenue Securities

Series 2016-C05,Class 2B(d) .. .......... ... 11.27% 1/25/29 81 83,098 0.1
Series 2016-C05, Class 2M2(d) ............ccooiviiinn... 4.97% 1/25/29 50 51,090 0.1
320,807 0.3

ASSET-BACKED SECURITIES

OTHER ABS - FIXED RATE
Taco Bell Funding LLC

Series 2016-1A, Class A23 .. ....... .. ... ... 4.97% 5/25/46 40 41,100 0.1
Series 2016-1A, Class A2I . ...ttt 3.83% 5/25/46 40 40,571 0.0
81,671 0.1
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
ENERGY
Vantage Drilling International . . ........................... 10.00%  12/31/20 1 870 0.0
Vantage Drilling International(a)........................ ... 10.00%  12/31/20 1 870 0.0
1,740 0.0
SERVICES
ADT Corp. (The) . ... 6.25%  10/15/21 70 76,650 0.1
78,390 0.1
BANK LOANS
INDUSTRIAL
CONSUMER NON-CYCLICAL
Mallinckrodt International Finance S.A.(d)................... 3.50% 3/19/21 40 39,626 0.1
TECHNOLOGY
BMC Software Finance Inc.(d) .. ............. ... .. ... ..... 5.00% 9/10/20 21 19,918 0.0
59,544 0.1
COMMON STOCKS
ENERGY
OIL, GAS & CONSUMABLE FUELS
Vantage Drilling International (a) .......................... 71 5,609 0.0

3,672,485 4.0

Total Investments

(COSt 887,182,543 . vttt $ 90,753,036 97.9%
Time Deposits
BBH, Grand Cayman(g) .. .......c..oeuueinnemnnenneennnn. (1.45)% - 4,634 0.0
BBH, Grand Cayman(g) .. .......c.ouutumeunneunnenneennn.. (0.99)% - 3,943 0.0
BBH, Grand Cayman(g) .. .......c..oeuueinnemnnenneennnn. (0.37)% - 8,191 0.0
BBH, Grand Cayman(g) .. .......c.ouutumeunneunnenneennn.. (0.30)% - 2,710 0.0
BBH, Grand Cayman(g) .. .......c..oeuueinnemnnenneennnn. 0.01 % - 4,790 0.0
BBH, Grand Cayman(g) .. .......c.ouutumeunneunnenneennn.. 0.05 % - 19,402 0.0
BBH, Grand Cayman(g) .. .......c..oeuueinnemnnenneennnn. 0.08 % - 6,932 0.0
BBH, Grand Cayman(g) . ..........oeeeurunneeennnnneann. 0.40 % - 10 0.0
BBH, Grand Cayman(g) .. .......c..oeuueinnemnnenneennnn. 6.21 % - 1,814 0.0
Deutsche Bank, Frankfurt(g) . ............. ... ... ... ..... (0.54)% - 26,077 0.0
Deutsche Bank, Grand Cayman(g) ...............cooveun... 0.15 % - 30,323 0.1
Hong Kong & Shanghai Bank, Singapore(g) ................. 0.01 % - 20,129 0.0
National Australia Bank, London(g) . ....................... 0.39 % - 30,705 0.1
Total Time Deposits . . .. ... 159,660 0.2
Other assets less liabilities. . . . ....... ... ... ... . .. . . . . . . 1,787,210 1.9
NEEASSEES . . o oottt $ 92,699,906 100.0%
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FINANCIAL FUTURES
Unrealized
Number of Appreciation/
Type Expiration Date Contracts Original Value Market Value (Depreciation)
Long
10 Yr Australian Bond Futures. .. ......................... 9/15/16 14 $ 1,413,520 $ 1,450,878 $ 37,358
10 Yr Canadian Bond Futures .. .......................... 12/19/16 6 671,008 671,511 503
Euro STOXX 50 Index Futures . ...............coovun.... 9/16/16 6 203,860 202,789 (1,071)
Euro-BTPFutures. . ...t 9/08/16 7 1,102,589 1,136,086 33,497
Euro-Bund Futures. .. ....... ... i 9/08/16 3 546,492 560,112 13,620
FTSE 100 Index Futures. . ......... .. ... i, 9/16/16 1 90,666 89,110 (1,556)
TOPIX Index Futures. ...........ouuviineinneiinennnan.. 9/08/16 1 127,628 128,594 966
U.S. T-Note 10 Yr (CBT) Futures ......................... 12/20/16 39 5,086,445 5,105,953 19,508
U.S. T-Note 5 Yr (CBT)Futures ....................c.o... 12/30/16 9 1,093,836 1,091,250 (2,586)
Short
Mini MSCIEAFE Futures . .. ........c.coiiiininenen .. 9/16/16 6 485,640 506,280 (20,640)
S&PS00E-Mini Futures . ............ .. ..coiiiinann... 9/16/16 8 795,200 867,800 (72,600)
6,999
Appreciation 105,452
Depreciation $ (98,453)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. .. ... ... . USD 1,178 CAD 1,541 9/20/16 $ (2,571)
Bank of America, NA. . ... ... .. i USD 1,621 GBP 1,221 9/20/16 (16,927)
Brown Brothers Harriman & Co.. . ............ ... ....... AUD 265 USD 196 9/20/16 (2,916)
Brown Brothers Harriman & Co.......................... CAD 438 USD 341 9/20/16 6,756
Brown Brothers Harriman & Co.. .. ...................... USD 198 AUD 265 9/20/16 782
Brown Brothers Harriman & Co.......................... USD 142 NOK 1,159 9/20/16 (2,580)
Brown Brothers Harriman & Co.. .. ...................... USD 608 ZAR 9,052 9/27/16 4,289
Brown Brothers Harriman & Co.......................... ZAR 4,182 USD 289 9/27/16 6,162
Brown Brothers Harriman & Co............... ... ....... TRY 172 USD 57 9/29/16 (825)
Brown Brothers Harriman & Co.......................... USD 187 MXN 3,445 9/29/16 (4,720)
Brown Brothers Harriman & Co.. .. ...................... USD 329 MXN 6,247 9/29/16 2,680
Brown Brothers Harriman & Co.......................... USD 484 TRY 1,431 9/29/16 (3,418)
Brown Brothers Harriman & Co............... ... ....... EUR 210 USD 233 10/06/16 (1,333)
Brown Brothers Harriman & Co.. ............. ... .. .. ... EUR 45 USD 51 10/06/16 733
Brown Brothers Harriman & Co............... ... ....... AUD 226 USD 168 11/16/16 (1,106)
Brown Brothers Harriman & Co.......................... AUD 362 USD 275 11/16/16 3,372
Brown Brothers Harriman & Co............... ... ....... CAD 109 USD 83 11/16/16 (299)
Brown Brothers Harriman & Co.. ........................ GBP 562 USD 734 11/16/16 (4,765)
Brown Brothers Harriman & Co.. .. ...................... GBP 100 USD 132 11/16/16 217
Brown Brothers Harriman & Co.......................... HKD 3,691 USD 476 11/16/16 97
Brown Brothers Harriman & Co............... ... ....... ILS 2,388 USD 625 11/16/16 (8,438)
Brown Brothers Harriman & Co.......................... JPY 37,403 USD 375 11/16/16 11,954
Brown Brothers Harriman & Co.......................... NOK 1,144 USD 135 11/16/16 (2,517)
Brown Brothers Harriman & Co.......................... SGD 279 USD 207 11/16/16 1,819
Brown Brothers Harriman & Co.. . ............ ... ....... USD 107 AUD 139 11/16/16 (2,551)
Brown Brothers Harriman & Co.. ........................ USD 255 CHF 248 11/16/16 (1,408)
Brown Brothers Harriman & Co.. . ............ ... ....... USD 171 EUR 151 11/16/16 (2,490)
Brown Brothers Harriman & Co.......................... USD 483 EUR 434 11/16/16 2,804
Brown Brothers Harriman & Co.. . ............ ... ....... USD 744 JPY 75,456 11/16/16 (11,875)
Brown Brothers Harriman & Co.. ............. ... ... ..... USD 107 SEK 915 11/16/16 271
Brown Brothers Harriman & Co.+. . .. ........oovuuinnn.. USD 2,573 AUD 3,323 9/15/16 (76,536)
Brown Brothers Harriman & Co.+. .. ..................... USD 197 CAD 256 9/15/16 (1,576)
Brown Brothers Harriman & Co.+. .. ..................... USD 19 CHF 18 9/15/16 (157)
Brown Brothers Harriman & Co.+. . ........... ... ... .... USD 5,991 EUR 5,350 9/15/16 (20,410)
Brown Brothers Harriman & Co.+. . .. ........oovuuinnn.. USD 8 GBP 6 9/15/16 29
Brown Brothers Harriman & Co.+. . ...t USD 10 NZD 14 9/15/16 9
Brown Brothers Harriman & Co.+. .. ..................... USD 15 SGD 20 9/15/16 (270)
Brown Brothers Harriman & Co.+. . .. ... ...t USD 1,197 ZAR 15,950 9/15/16 (115,688)
Brown Brothers Harriman & Co.+. . ... . ..ot USD 2,375 AUD 3,115 9/29/16 (35,308)
Brown Brothers Harriman & Co.+. . ........... ... ... .... USD 6,380 EUR 5,658 9/29/16 (60,572)
Brown Brothers Harriman & Co.+. .. .......... ... ... USD 15 SGD 20 9/29/16 95)
Brown Brothers Harriman & Co.+. . .. ... ...t USD 1,077 ZAR 15,250 9/29/16 (45,281)
Goldman Sachs International. .. ......................... USD 364 BRL 1,170 9/02/16 (1,701)
Goldman Sachs International. . . ......................... USD 359 RUB 23,240 10/13/16 (7,092)
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Morgan Stanley & Co.,Inc....... .. ... .. ... . .. ... USD 179 COP 534,593 9/15/16 $ (90)
Morgan Stanley & Co.,Inc........ ... ... ... ... .. ... GBP 1,935 USD 2,704 9/20/16 162,089
Morgan Stanley & Co.,Inc........ ..., ZAR 5,047 USD 362 9/27/16 20,843
Royal Bank of Scotland PLC. ........ ... ... ... ... ... BRL 227 USD 72 9/02/16 1,423
Royal Bank of Scotland PLC............................ USD 257 BRL 830 9/02/16 159
Royal Bank of Scotland PLC. ............ ... ... ... ... CAD 1,103 USD 865 9/20/16 23,586
Royal Bank of Scotland PLC. .. .......... ... ... ... ... USD 937 JPY 99,480 9/20/16 25,194
Royal Bank of Scotland PLC. . ....... ... ... ... ... ... USD 715 NZD 1,037 9/20/16 37,183
Royal Bank of Scotland PLC. ............ ... ... ... ... RUB 22,904 USD 352 10/13/16 5,074
Royal Bank of Scotland PLC. . ....... ... ... ... ... . ... USD 340 RUB 22,251 10/13/16 (3,085)
Royal Bank of Scotland PLC. ............ ... ... ... ... USD 137 ARS 2,656 3/02/17 24,296
Standard Chartered Bank. . ......... ... ... .. ... .. ...... BRL 1,774 USD 534 9/02/16 (15,566)
Standard Chartered Bank. . ............................. USD 26 BRL 87 10/04/16 399
UBS AG . . oo USD 530 INR 35,936 9/22/16 5,138
$ (106,808)
Appreciation $ 347,358
Depreciation $ (454,166)
CALL OPTIONS WRITTEN
Exercise Expiration Premiums Market
Description Price Date Contracts Received Value
Euro STOXX 50Index (h). ..o $ 3,025 9/16/16 780 $ 55,191 $ (35,619)
FTSE100Index (h) ... .ovvunen e 6,750 9/16/16 150 19,606 (16,797)
Nikkei 225 Index (h) .. ..ot 16,750 9/09/16 9,000 26,660 (22,074)
S&PS500Index (h) .. ... 2,175 9/16/16 48 139,054 (71,760)
S&P/ASX 200 Index (h) ..ot 5,500 9/15/16 110 6,194 (2,504)
S&P/TSX 60 Index (h). ... .vvneen e 860 9/16/16 890 6,358 (2,973)
$ 253,063 $ (151,727)

CENTRALLY CLEARED CREDIT DEFAULT SWAPS

Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Sale Contracts
Citigroup Global Markets, Inc./(INTRCONX) CDX-NAHY Series 26, 5 Year Index 6/20/21 USD 6,367 $ 283,362 $ 175,980
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHY Series 26, 5 Year Index 6/20/21 400 17,802 10,188
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAHY Series 26, 5 Year Index 6/20/21 600 26,703 8,343
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAIG Series 24, 5 Year Index 6/20/20 3,280 36,037 (6,782)
Morgan Stanley & Co. LLC/(INTRCONX) CDX-NAIG Series 26, 5 Year Index 6/20/21 390 4,901 1,182
Morgan Stanley & Co. LLC/(INTRCONX) iTraxx-Europe Series 25, 5 Year Index 6/20/21 EUR 340 5,689 1,564
Morgan Stanley & Co. LLC/(INTRCONX) iTraxx-XOVER Series 25, 5 Year Index 6/20/21 510 46,165 289
Morgan Stanley & Co. LLC/(INTRCONX) iTraxx-XOVER Series 25, 5 Year Index 6/20/21 330 29,871 584
$ 450,530 $ 191,348
Appreciation  $ 198,130
Depreciation  $ (6,782)
CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized
Termination Amount Market Paid/ Appreciation/
Counterparty Referenced Obligation Date (000) Value (Received) (Depreciation)
Sale Contracts
Barclays Bank PLC CDX-EMS Series 25, 5 Year Index 6/20/21 USD 1,520 $ (97,800) $ (129,239) $ 31,439
Citibank, NA CDX-EMS Series 25, 5 Year Index 6/20/21 330 (21,233) (27,385) 6,152
Goldman Sachs International K. Hovnanian Enterprises, Inc.,
8.625%, 1/15/17 9/20/20 20 (7,918) (4,349) (3,569)
Total $ (126951) $ (160973) $ 34,022
Appreciation  $ 37,591
Depreciation  $ (3,569)
Total for Swaps $ 225,370
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]
**  Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.
+  Used for share class hedging purposes.

(a) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

(b) Defaulted.

(c) Pay-In-Kind Payments (PIK).

(d) Floating Rate Security. Stated interest rate was in effect at August 31, 2016.
(e) Variable rate coupon, rate shown as of August 31, 2016.

(f) Position, or a position thereof, has been segregated to collateralize derivatives.
(g) Overnight deposit.

(h) One contract relates to 1 share.

Currency Abbreviations:
ARS - Argentine Peso
AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CHF - Swiss Franc

COP - Colombian Peso
DOP - Dominican Peso
EUR - Euro

GBP - Great British Pound
HKD - Hong Kong Dollar
ILS - Israeli Shekel

INR - Indian Rupee

JPY - Japanese Yen
MXN - Mexican Peso
NOK - Norwegian Krone
NZD - New Zealand Dollar
RUB - Russian Ruble
SEK - Swedish Krona
SGD - Singapore Dollar
TRY - Turkish Lira

USD - United States Dollar
ZAR — South African Rand

Glossary:

ABS — Asset-Backed Securities

ASX — Australian Stock Exchange

BTP — Buoni del Tesoro Poliennali

CBT — Chicago Board of Trade

CDX-EMS - Emerging Market Credit Default Swap Index

CDX-NAHY - North American High Yield Credit Default Swap Index
CDX-NAIG - North American Investment Grade Credit Default Swap Index

EAFE — Europe, Australia, and Far East

ETF — Exchange Traded Fund

ETN — Exchange Traded Note

FTSE — Financial Times Stock Exchange
INTRCONX - Inter-Continental Exchange

MSCI — Morgan Stanley Capital International
REG — Registered Shares

REIT — Real Estate Investment Trust

TOPIX — Tokyo Price Index

TSX — Toronto Stock Exchange

See notes to financial statements.
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August 31,2016 Dynamic Diversified Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY

AUTO COMPONENTS
Delphi Automotive PLC . .. ... 5,830 $ 411,948 0.5%
Hankook Tire Co., Ltd. . ... ...t e e e e 1,600 80,021 0.1
Magna International, Inc. (New York) - Class A . .. ..ottt 4,930 198,679 0.3
Sumitomo Electric Industries Ltd. . ......... .. . . . 9,300 138,137 0.2
828,785 1.1
AUTOMOBILES
Fuji Heavy Industries Ltd. .......... . 1,600 63,684 0.1
Nissan Motor Co., Ltd. ... ... . e 10,000 98,255 0.1
PeUgEOt S A o 3,817 56,502 0.1

218,441 0.3

DIVERSIFIED CONSUMER SERVICES
Service Corp. International/US . . ... ... . . 13,200 349,008 0.4
SOtNEDY S oo 1,660 65,819 0.1

414,827 0.5

HOTELS, RESTAURANTS & LEISURE

Carnival PLC ... 1,619 77,837 0.1
McDonald’s COTP. . . ..o ettt e e e e e e e e e 719 83,160 0.1
Merlin Entertainments PLC . ... ... ... . . e 37,210 234,637 0.3
S0EX0 S A .o 1,738 201,762 0.3
Telepizza Group SA .. ... 20,253 124,252 0.1
Yum! Brands, INC. . . ... e 684 62,046 0.1

783,694 1.0

HOUSEHOLD DURABLES

Panasonic COIP. .. ...ttt e et e 13,600 139,864 0.2
SONY COTP. .ottt 2,600 83,609 0.1

223,473 0.3

INTERNET & DIRECT MARKETING RETAIL

Amazon.com, INC. . ... ... . e 239 183,829 0.3
Priceline Group, Inc. (The) ... ... i it 282 399,518 0.5
583,347 0.8
LEISURE PRODUCTS
Yamaha COTpP. . ..ottt et 1,900 61,725 0.1
MEDIA
ATHCE NV - Class A . ..ottt e e e e e e e e 8,520 142,322 0.2
Comceast Corp. - Class A . ...t 4,460 291,060 0.4
Liberty Global PLC - Series C ... ...ttt et e 5,505 169,719 0.2
Omnicom Group, INC. . .. ... 2,337 201,286 0.2
RELX NV L e e e e 12,010 213,033 0.3
Walt Disney Co. (The) . ... ..o e e e 635 59,982 0.1
1,077,402 1.4
MULTILINE RETAIL
Dollar General COrp. .. ...ttt et e e e e e e 2,440 179,120 0.2
SPECIALTY RETAIL
Best Buy Co., InC. . ... o 1,490 57,335 0.1
Home Depot, Inc. (The) . ... e 1,114 149,410 0.2
Office Depot, INC. . . ..ottt e 26,040 95,827 0.1
TIX Cos., INC/(TRE) . oottt e e e e e e e 1,804 139,702 0.2
Ulta Salon Cosmetics & Fragrance, InC. .. ......... o i 1,520 375,759 0.5

818,033 1.1

TEXTILES, APPAREL & LUXURY GOODS

Christian Dior SE . . ... e 470 81,447 0.1
NIKE, Inc. - Class B .. ...ttt e e e e e e 3,153 181,738 0.3
Pandora A/S .. 936 116,551 0.1
Samsonite International SA . . .. ... ... e 57,300 181,071 0.3
VE GO, ettt e e e e e e 5,320 330,106 0.4

890,913 1.2
6,079,760 8.0

CONSUMER STAPLES

FOOD & STAPLES RETAILING
Koninklijke Ahold Delhaize NV .. ... .. o e 7,626 183,075 0.2
Kroger Co. (The) . .o . vttt e ettt e e e e e e e e e e e e e 5,860 187,462 0.3
Wal-Mart Stores, INC. . ...t o 2,475 176,814 0.2

547,351 0.7
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Shares Value Net Assets
(USD) %
FOOD PRODUCTS
Danone SA . 4,400 $ 334,961 0.4%
Marine Harvest AS A . . ..o e 4,981 76,936 0.1
Tyson Foods, Inc. - Class A . . ...ttt e e 3,784 285,881 0.4
697,778 0.9
HOUSEHOLD PRODUCTS
Henkel AG & Co. KGaA (Preference Shares) .......... ... ... ... 760 99,612 0.1
Procter & Gamble Co. (The) . ... ... ot et 2,960 258,437 0.3
Reckitt Benckiser Group PLC ... ... . 4,336 418,852 0.6
Unicharm COrp. . . . oottt e e e 11,900 289,198 0.4
1,066,099 1.4
PERSONAL PRODUCTS
KOSE COTP. .« ettt 2,500 224,625 0.3
Unilever NV o 4,200 193,247 0.3
417,872 0.6
TOBACCO
Altria Group, InC. .. ..o 5,103 337,257 0.4
British American Tobacco PLC . ... ... .. . e 2,990 185,508 0.3
Imperial Brands PLC . ... ... 3,130 164,179 0.2
686,944 0.9
3,416,044 4.5
ENERGY
ENERGY EQUIPMENT & SERVICES
Halliburton Co. . . ..ot e e 2,811 120,901 0.2
Helmerich & Payne, Inc. ... ... i e 1,420 85,853 0.1
Schlumberger Ltd. . . .. ... o 3,070 242,530 0.3
Technip SA . .. 1,151 68,157 0.1
517,441 0.7
OIL, GAS & CONSUMABLE FUELS
Cenovus Energy, Inc. . ... o 5273 76,196 0.1
Exxon Mobil COrp. . . ..ot e 1,387 120,863 0.2
HESS COTP. . o ettt et e e e e 3,326 180,602 0.2
HollyFrontier COrp. . . ..o .ottt e e e e e e e 3,470 89,804 0.1
JX Holdings, INC. . oot 26,900 100,461 0.1
KazMunaiGas Exploration Production JSC(GDR) .......... ... ... .. ... .. ... 15,789 112,102 0.1
LUKOIL PJSC (London) (Sponsored ADR) . ...... .. oot 2,973 133,012 0.2
Oil Search Ltd. .. ... e 10,728 53,906 0.1
Royal Dutch Shell PLC - Class A . ... ..ottt e e 15,366 375,541 0.5
Royal Dutch Shell PLC - Class A . ... ..ottt e e e e 4,400 107,893 0.1
Seven Generations Energy Ltd. ....... ... . . 3,170 73,001 0.1
TOT AL S A e e 2,449 117,005 0.2
Tupras Turkiye Petrol Rafinerileri AS .. ... ... .. i 4,190 82,035 0.1
1,622,421 2.1
2,139,862 2.8
EQUITY: OTHER
DIVERSIFIED/SPECIALTY
Cheung Kong Property Holdings Ltd. . ......... .. .. i 25,000 175,261 0.2
FINANCIALS
BANKS
ABNAMRO Group NV (GDR) ... ..o e e e 6,140 126,287 0.2
Australia & New Zealand Banking Group Ltd. ........ ... ... ... . ... . ........ 11,679 235,640 0.3
Banco Bilbao Vizcaya Argentaria SA ... ... ... 7,549 46,916 0.1
Bank of America COIp. .. ..ottt et 18,653 301,059 0.4
Citigroup, INC. . . ..o 4,274 204,041 0.3
DBS Group Holdings Ltd. . ... . 11,100 121,953 0.1
HSBC Holdings PLC ... ... e e et 14,092 104,773 0.1
Itau Unibanco Holding SA (Preference Shares) .............. ..., 8,300 92,145 0.1
JPMorgan Chase & CO. . ..« o vttt e e 3,044 205,470 0.3
Jyske Bank A/S ..o 4,163 199,910 0.3
KB Financial Group, Inc. . ... .. 3,160 110,252 0.1
KBC Group NV Lo e e 2,750 163,048 0.2
Mitsubishi UFJ Financial Group, Inc. .. ... . .. i i 55,200 304,071 0.4
OTPBank PLC .. ... e e e e e e e 4,190 109,386 0.1
Societe Generale SA . ... . e 2,149 78,459 0.1
Wells Fargo & CO. ..o vttt e e e e 1,264 64,263 0.1
2,467,673 3.2
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Shares Value Net Assets
(USD) %
CAPITAL MARKETS
BlackRock, Inc. - Class A . ... .. . . e 290 $ 108,115 0.1%
Charles Schwab Corp. (The) ... ... et 14,242 448,053 0.6
Credit Suisse Group AG (REG) . ... .ot e 8,190 106,782 0.1
E*TRADE Financial Corp. . ... ...ttt e e e 4,689 123,696 0.2
Goldman Sachs Group, Inc. (The) . ...... ..o it 990 167,765 0.2
Raymond James Financial, Inc. ........ .. ... .. . 2,124 123,553 0.2
1,077,964 1.4
CONSUMER FINANCE
American EXpress CO. ... vtt ittt et 4,658 305,472 0.4
Capital One Financial Corp. ... ... ...t e 1,860 133,176 0.2
Discover Financial SErviCes . ... ...... ..t 1,976 118,560 0.1
OneMain Holdings, Inc. .. ... ... 2,820 87,448 0.1
Synchrony Financial .. ...... ... .. . 4,410 122,730 0.2

767,386 1.0

DIVERSIFIED FINANCIAL SERVICES

CIelo SA o 6,616 68,819 0.1
CME Group, Inc. - Class A . .. ..ot e e e e 1,600 173,360 0.2
BuroneXt NV ... e 1,520 64,223 0.1
Japan Exchange Group, Inc. ...... .. ... . 10,600 165,916 0.2
London Stock Exchange Group PLC .. ... ... ... i 2,173 78,566 0.1
MOOAY’™S COTP. . .ottt ettt e e e e e e e 2,460 267,378 0.4
S&P GIobal, INC. . . .ottt 4,478 553,212 0.7
Singapore Exchange Ltd. ....... ... .. . . 13,800 76,458 0.1
1,447,932 1.9
INSURANCE
Admiral Group PLC . . ... 4,320 116,397 0.2
Allstate Corp. (The) ..o ovn ittt e e e e e e e e 1,068 73,650 0.1
American International Group, InC. ... ... . 5,044 301,782 0.4
Direct Line Insurance Group PLC . ... ... ... . 8,602 41,777 0.1
First American Financial Corp. . . ... ... oot e 2,320 99,969 0.1
NN Group NV oo e e 4,780 142,717 0.2
Prudential PLC . ... ... . 21,419 385,306 0.5
Suncorp Group Ltd. ... ... e 6,934 66,158 0.1
Travelers Cos., InC. (The) . ... ...ttt i et 1,575 186,968 0.2
1,414,724 1.9
7,175,679 9.4
HEALTH CARE
BIOTECHNOLOGY
ADDVIE, INC. ..ot 2,746 176,019 0.2
Actelion Ltd. .. ..o 417 69,502 0.1
AmEen, INC. . .o 694 118,022 0.2
Biogen, INC. . . ... o 540 165,040 0.2
Cel@ene COIP. . ..ttt ettt e e e e e e e 1,666 177,829 0.2
Genmab A/S o 2,570 410,521 0.6
Gilead Sciences, INC. . . ... . e 5,400 423,252 0.5

1,540,185 2.0

HEALTH CARE EQUIPMENT & SUPPLIES

Baxter International, InC. . ... ... .. . e 3,162 147,760 0.2
CR Bard, INC. . ..ot e e e e e e 269 59,406 0.1
Medtronic PLC . .. ... 1,125 97,909 0.1

305.075 0.4

HEALTH CARE PROVIDERS & SERVICES

Aetna, INC. . ... e e 940 110,093 0.1
Anthem, InC. .. .o 1,687 211,010 0.3
Cardinal Health, INC. . .. ... ... e e 970 77,280 0.1
CIgRAa COIP. .« e ettt et e e e e 1,470 188,542 0.3
MCKESSON COIP. . o vttt ettt e e e e e e e e e e e e 680 125,542 0.2
UnitedHealth Group, Inc. . ... e 4,608 626,918 0.8

1,339,385 1.8

LIFE SCIENCES TOOLS & SERVICES

Quintiles Transnational Holdings, Inc. . ...... ... ... .. i i 5,570 430,561 0.6
PHARMACEUTICALS
Johnson & JOhnson . ... ... 2,165 258,371 0.3
Novo Nordisk A/S - Class B . . ...t e 7,940 371,598 0.5
Pizer, INC. .. o 7,590 264,131 0.3
Roche HOldINg AG . . ...ttt e e e e 2,569 627,094 0.8
SaANO T .o 1,710 131,955 0.2
Z06tiS, INC. . ot 5,731 292,854 0.4

1,946,003 2.5
5,561,209 7.3
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Shares Value Net Assets
(USD) %
INDUSTRIALS
AEROSPACE & DEFENSE
AIrbus Group SE . . ..o 3,161 $ 185,169 0.2%
B/E Aerospace, InC. . . ... ..o 1,890 95,540 0.1
Northrop Grumman COrp. . . ... ..ot 719 152,478 0.2
Raytheon Co. . .. ..ot 856 119,952 0.2
Thales SA ..ot 1,449 125,684 0.2
678,823 0.9
AIRLINES
Delta Air Lines, INC. .. ... . o e 3,055 112,271 0.2
International Consolidated Airlines Group SA .. ... ... ... . i 17,800 89,543 0.1
Japan Airlines Co., Ltd. . . .. ... 3,200 97,671 0.1
Qantas Airways Ltd. .. ... ... 36,950 89,901 0.1
389,386 0.5
BUILDING PRODUCTS
Assa Abloy AB - Class B ... ..o 16,430 332,322 0.4
Daikin Industries Ltd. .. ... ... 700 64,946 0.1
397,268 0.5
COMMERCIAL SERVICES & SUPPLIES
Stericycle, INC. .. oo 1,950 167,661 0.2
Taiwan Secom Co., Ltd. . ... ... . 64,000 181,932 0.2
349,593 0.4
CONSTRUCTION & ENGINEERING
FIUOT COIp. ..ottt e e e e 1,610 83,559 0.1
ELECTRICAL EQUIPMENT
Emerson Electric Co. . ... oot e 1,774 93,454 0.1
NIAEC COIP. o vvt ettt e e e e e e e 2,600 234,624 0.3
Schneider Electric SE (PariS) ... ..ottt e et 1,530 104,379 0.2
432,457 0.6
INDUSTRIAL CONGLOMERATES
BM G0, ottt 692 124,034 0.2
General Electric Co. .. ..ot 7,693 240,329 0.3
SIEMENS AG . .o 1,236 147,451 0.2
511,814 0.7
MACHINERY
Amada Holdings Co., Ltd. ... ... o 4,800 50,232 0.1
DOV COTP. .« ettt et e ettt e e e e e e 4,085 296,163 0.4
FANUC COIP. o ettt e e e e e e e e e e e e 500 85,199 0.1
THICOIP. . ottt e e e e e e e e e e e e 45,000 137,853 0.2
Komatsu Ltd. . ..ot 2,900 63,461 0.1
Kone Oyj- Class B .. ... e e e 5,849 293,733 0.3
Parker-Hannifin COrp. . .. ... .. o 1,978 242,364 0.3
1,169,005 1.5
PROFESSIONAL SERVICES
Recruit Holdings Co., Ltd. . ... ... e 2,000 76,148 0.1
Verisk Analytics, Inc. - Class A . . . ...ttt e 5,410 449,300 0.6
525,448 0.7
TRADING COMPANIES & DISTRIBUTORS
Ashtead Group PLC ... ... e 18,102 300,808 0.4
Mitsui & Co., Ltd. . ..o 3,900 51,929 0.1
352,737 0.5
4,890,090 6.4
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco Systems, INC. . . . ..ot 8,987 282,551 0.4
Motorola Solutions, INC. ... ... ot 1,592 122,568 0.1
405,119 0.5
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Amphenol Corp. - Class A .. ...t 4,890 304,696 0.4
Largan Precision Co., Ltd. . ... ... . 1,000 111,821 0.2
Murata Manufacturing Co., Ltd. ... ... 800 107,883 0.1
524,400 0.7
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (ADR) .. ...t e 3,716 361,158 0.5
Alphabet, Inc. - Class A .. ... o e 193 152,441 0.2
Alphabet, Inc. - Class C ... ... o e 740 567,617 0.7
carsales.com Ltd. .. ... .. . e 6,970 67,289 0.1
Facebook, InC. - Class A . ... ot e e 1,280 161,434 0.2
Tencent Holdings Ltd. . . ... ... i 11,500 298,021 0.4
1,607,960 2.1
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IT SERVICES
Automatic Data Processing, InC. . ... .. ... 5,750 516,408 0.7%
FiServ, INC. . . oo 1,159 119,435 0.1
MasterCard, Inc. - Class A ... ... . 5,188 501,316 0.7
Visa, INC. - Class A ..ot e e e 3,170 256,453 0.4
XETOX COTP. .« o e ettt et e e e e e e e e e e e e 8,618 84,887 0.1
1,478,499 2.0
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Micro Devices, INC. .. ... i e 10,740 79,476 0.1
ARM Holdings PLC .. . ... et e et e et 14,835 330,444 0.4
ASML Holding NV . ..o e e e e 3,006 320,891 0.4
Lam Research COrp. ... ...ttt e 870 81,188 0.1
QOrVO, INC. oo 2,150 123,474 0.2
SUMCO COTP. .ottt e e e e e e e 16,400 143,683 0.2
Taiwan Semiconductor Manufacturing Co., Ltd. ....... ... ... ... .. .. .. 15,000 83,301 0.1
1,162,457 1.5
SOFTWARE
Activision Blizzard, InC. .. ... ... . e 3,258 134,784 0.2
Check Point Software Technologies Ltd. ......... .. ... ... . . i i 1,360 104,366 0.1
Constellation Software, Inc./Canada . .. ............ .. . ... 254 110,823 0.1
MICTOSOTt COTP. . . o et ettt e e e e e e e e e e 10,723 616,144 0.8
Nintendo Co., Ltd. ... ... 800 176,607 0.2
Oracle COTP. .ottt e ettt e e e e e 4,860 200,329 0.3
Sage Group PLC (The) . ... ..ot e e 6,571 62,607 0.1
SAP SE . 6,640 583,125 0.8
1,988,785 2.6
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDIe, INC. . o oo 4,118 436,920 0.6
Hewlett Packard Enterprise Co. . ... ...ttt 5,020 107,830 0.2
HP, I, .ot 22,171 318,598 0.4
NCR COTP. ettt ettt et e e e e e e e e e e e e e e e e e e e e 3,010 101,888 0.1
Samsung Electronics Co., Ltd. ...... ... . 163 236,426 0.3
1,201,662 1.6
8,368,882 11.0
MATERIALS
CHEMICALS
Albemarle COIp. .. ..ottt e 1,146 91,646 0.1
BASE SE . o 3,080 249,836 0.3
CF Industries Holdings, Inc. . ... ..o e 4,091 106,366 0.1
Ecolab, INC. . ... e 3,610 444210 0.6
Johnson Matthey PLC . . ... ... . 1,948 85,404 0.1
TSR COTD. o ettt e 9,600 140,575 0.2
LyondellBasell Industries NV - Class A .. ............ i 1,610 127,013 0.2
Mitsubishi Chemical Holdings Corp. .. ...ttt it 6,600 41,765 0.1
Praxair, INC. . ... e e 1,400 170,856 0.2
Sherwin-Williams Co. (The) . . .. ...t e e e 601 170,509 0.2
1,628,180 2.1
METALS & MINING
Agnico Eagle Mines Ltd. . ... ... . . 3,040 154,086 0.2
1,782,266 2.3
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Daito Trust Construction Co., Ltd. . ... ... .. e 1,100 162,035 0.2
Deutsche Wohnen AG . ... ... i e e e e 3,192 119,827 0.2
281,862 0.4
RESIDENTIAL
MULTI-FAMILY
Sekisui Chemical Co., Ltd. ... ...ttt e e e 6,000 84,011 0.1
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
BT Group PLC . ..o 94,140 471,756 0.6
Nippon Telegraph & Telephone Corp. . .......o.i ittt et 3,900 171,480 0.2
TDC A/S o 27,420 151,642 0.2
Verizon Communications, INC. .. ........ ... . . 2,630 137,628 0.2
938,506 1.2
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Shares/Contacts
Rate Date Principal Value Net Assets
(=)/(000) (USD) %
WIRELESS TELECOMMUNICATION SERVICES
KDDI COTp. « « vttt ettt e e e e e e 6,500 $ 190,025 0.3%
MTNGroup Ltd. . ... 17,440 142,620 0.2
T-Mobile US, INC. ... oovier e 3,320 153,849 0.2
Vodafone Group PLC . ...... ... ... .. i 60,942 183,902 0.2
670,396 0.9
1,608,902 2.1
UTILITIES
ELECTRIC UTILITIES
AUSNEt SEIVICES . .ot i e 48,659 62,837 0.1
Endesa SA ... . 4,078 83,105 0.1
Enersis Americas SA (Sponsored ADR) ..................... 9,170 76,386 0.1
Enersis Chile SA(ADR) . ......ooiii i 14,409 78,097 0.1
Power Assets Holdings Ltd. ............. ... ... ... ..... 12,000 114,625 0.2
SSE PLC .. 5,620 111,103 0.1
526,153 0.7
GAS UTILITIES
Enagas SA . ... 1,988 58,421 0.1
WATER UTILITIES
Guangdong Investment Ltd. ........... ... ... ... ... .. ... 168,000 259,419 0.3
Pennon GroupPLC . ... .. ... . 2,400 27,677 0.0
287,096 0.3
871,670 1.1
42,435,498 55.6
GOVERNMENTS - TREASURIES
AUSTRALIA
Australia Government Bond, Series 122 .. ................... 5.25% 3/15/19 AUD 485 399,251 0.5
Australia Government Bond, Series 142 . .................... 4.25% 4/21/26 25 22,794 0.0
Australia Government Bond, Series 144 .. ................... 3.75% 4/21/37 160 145,784 0.2
567,829 0.7
BELGIUM
Belgium Government Bond, Series 61 ...................... 4.25% 9/28/21 EUR 230 318,325 0.4
FRANCE
France Government Bond OAT .. .......................... 0.50% 5/25/25 163 189,355 0.3
France Government Bond OAT .. .......................... 2.50% 5/25/30 43 61,223 0.1
France Government Bond OAT . ........... ... ... ... ... .. 3.25% 10/25/21 20 26,525 0.0
France Government Bond QAT . .......... ... ... ... ...... 3.25% 5/25/45 80 140,196 0.2
417,299 0.6
GERMANY
Bundesrepublik Deutschland . .. .......... ... ... ... .. ... 2.50% 7/04/44 170 293,383 0.4
Bundesrepublik Deutschland, Series00 ..................... 6.25% 1/04/30 60 123,319 0.1
416,702 0.5
ITALY
Italy Buoni Poliennali Del Tesoro . .. ............oouvvnn... 1.35% 4/15/22 390 457,560 0.6
Italy Buoni Poliennali Del Tesoro . .. .......... ... .. 2.00% 12/01/25 285 344,108 0.5
Italy Buoni Poliennali Del Tesoro . .. .............oivenn... 3.75% 3/01/21 45 58,232 0.1
Italy Buoni Poliennali Del Tesoro . .. .......... ... .. 3.75% 5/01/21 236 306,188 0.4
Italy Buoni Poliennali Del Tesoro . .. .............oivenn... 4.25% 9/01/19 60 75,464 0.1
Italy Buoni Poliennali Del Tesoro . .. .......... ... .. 5.00% 8/01/34 100 168,629 0.2
Italy Buoni Poliennali Del Tesoro . .. ............oouievnn... 5.50% 11/01/22 335 486,471 0.6
1,896,652 2.5
JAPAN
Japan Government Ten Year Bond, Series 342 ................ 0.10% 3/20/26 JPY 5,450 53,579 0.1
Japan Government Thirty Year Bond, Series 51 ............... 0.30% 6/20/46 13,700 128,062 0.1
181,641 0.2
MEXICO
Mexican Bonos, SeriesM .. ....... ... ... .. ... 6.50% 6/10/21 MXN 1,790 98,715 0.1
Mexican Bonos, SeriesM . ........ ... . . 7.75% 11/13/42 1,280 80,206 0.1
Mexican Bonos, SeriesM .. ....... ... ... .. ... 8.00% 6/11/20 6,115 352,820 0.5
Mexican Bonos, SeriesM 20. .. ... ... i 10.00% 12/05/24 1,235 83,982 0.1
615,723 0.8
NETHERLANDS
Netherlands GovernmentBond .. .......................... 0.25% 7/15/25 EUR 85 97,592 0.1
NEW ZEALAND
New Zealand Government Bond, Series 423.................. 5.50% 4/15/23 NZD 126 111,418 0.2
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POLAND
Poland Government Bond, Series 1021...................... 5.75% 10/25/21 PLN 150 $ 44,938 0.1%
Poland Government Bond, Series 725. .. ....... ... ... ...... 3.25% 7/25/25 400 106,951 0.1
151,889 0.2
SINGAPORE
Singapore Government Bond. .. ........ ... ... ... oL 3.38% 9/01/33 SGD 23 19,861 0.0
SOUTH AFRICA
South Africa Government Bond, SeriesR213................. 7.00% 2/28/31 ZAR 500 27,574 0.0
SPAIN
Spain GovernmentBond . . ....... ... . L oL 2.90% 10/31/46 EUR 90 118,334 0.1
Spain GovernmentBond .. ........ ... .. L i 4.20% 1/31/37 80 126,993 0.2
Spain GovernmentBond . . ....... ... . L L il 4.70% 7/30/41 99 171,140 0.2
416,467 0.5
SWEDEN
Sweden Government Bond, Series 1054 .. ................... 3.50% 6/01/22 SEK 340 48,652 0.1
UNITED KINGDOM
United Kingdom Gilt......... .. ... ... i, 1.75% 7/22/19 GBP 214 294,199 0.4
United Kingdom Gilt. . ...... ... ... o .. 1.75% 9/07/22 295 420,933 0.5
United Kingdom Gilt......... .. ... ... i, 2.25% 9/07/23 181 268,722 0.4
United Kingdom Gilt. . ...... ... ... o i 2.50% 7/22/65 140 281,258 0.4
United Kingdom Gilt......... .. ... ... i, 3.25% 1/22/44 65 124,757 0.2
United Kingdom Gilt. . ...... ... ... o i 4.25% 6/07/32 90 174,406 0.2
United Kingdom Gilt......... .. ... ... i, 4.25% 12/07/40 30 64,416 0.1
United Kingdom Gilt. . ...... ... ... o i 4.25% 12/07/46 25 57,740 0.1
United Kingdom Gilt......... .. ... ... i, 4.50% 12/07/42 48 109,382 0.1
1,795,813 2.4
UNITED STATES
US. Treasury Bonds .. ...... ... .. 2.25% 8/15/46 USD 280 281,083 0.4
U.S. Treasury Bonds . .......... ... .. 3.00% 11/15/45 280 326,299 0.4
US. Treasury Bonds .. ...... ... .. 3.13% 2/15/42 70 83,215 0.1
US. Treasury Bonds ........... ... .. ... 4.50% 2/15/36 67 95,069 0.1
US. Treasury Bonds .. ...... ... i, 5.38% 2/15/31 15 22,049 0.0
US. Treasury Bonds ........... ... .. ... 6.25% 5/15/30 25 38,893 0.1
U.S. Treasury NOtes. . . .o .o vttt 1.00% 3/15/18 100 100,359 0.1
U.S. Treasury NOtes. . . ..ottt et 1.13% 12/31/19 251 252,137 0.3
U.S. Treasury NOtes. . . .o .o vttt 1.25% 1/31/20 340 342,723 0.5
U.S. Treasury NOtes. . ..o .ovvt it 1.38% 3/31/20 660 667,837 0.9
U.S. Treasury NOtes. . . .o vove et 1.63% 2/15/26 105 105,427 0.1
U.S. Treasury NOtes. . ..o .ovvt it 1.63% 5/15/26 414 415,569 0.6
U.S. Treasury NOtes. . . .o vove et 2.00% 2/15/25 368 381,656 0.5
U.S. Treasury NOtes. . ..o .ovvt it 2.00% 8/15/25 30 31,099 0.0
U.S. Treasury NOtes. . . .o vove et 2.13% 6/30/21 300 313,031 0.4
U.S. Treasury NOtes. . ..o .ovvt it 2.38% 8/15/24 140 149,155 0.2
U.S. Treasury NOtes. . . .o vove et 2.50% 5/15/24 390 419,037 0.6
U.S. Treasury NOtes. . . .o .ovtt et 2.75% 2/15/24 55 60,029 0.1

4,084,667 5.4
11,168,104 _14.6

CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING
Bank of America Corp. . .......oouiiii 3.88% 8/01/25 45 48,240 0.1
Bank of AmericaCorp. .......... . i 4.00% 4/01/24 51 55,173 0.1
Bank of America Corp. . .......oouiiii 4.20% 8/26/24 27 28,660 0.0
Bank of America Corp., Series L. ......... ... ... ... ..... 2.60% 1/15/19 100 102,241 0.1
Bank of Nova Scotia (The) ........... ... ... i, 4.38% 1/13/21 66 72,674 0.1
Barclays PLC. ... .. 2.63% 11/11/25 EUR 100 109,345 0.1
BB&T COp.. o vttt ettt e e e e e 1.60% 8/15/17 USD 56 56,261 0.1
BNPParibas SA. .. ... 5.00% 1/15/21 63 70,673 0.1
Citigroup, Inc. ... ... 3.88%  10/25/23 75 81,096 0.1
Fifth Third Bancorp.......... .. .o, 2.30% 3/01/19 24 24,390 0.0
Goldman Sachs Group, Inc. (The)............. ... ... ..... 3.75% 5/22/25 45 47,626 0.1
Goldman Sachs Group, Inc. (The)............. ... ... ..... 5.75% 1/24/22 52 60,349 0.1
Goldman Sachs Group, Inc. (The), SeriesG.................. 7.50% 2/15/19 34 38,724 0.0
JPMorgan Chase & CO. . ... cvvvnn it 2.30% 8/15/21 83 83,505 0.1
JPMorgan Chase & CO. .. ...ovini e 3.63% 5/13/24 20 21,363 0.0
Lloyds Bank PLC........ ... i 6.50% 9/14/20 100 113,124 0.1
Morgan Stanley, Series F. . ...... ... ... .. ... . . 3.88% 4/29/24 90 96,490 0.1
Murray Street Investment Trust I. . ........... ... ... ... .. 4.65% 3/09/17 6 6,078 0.0
PNC Funding Corp. . .. oottt 3.30% 3/08/22 48 51,070 0.1
Rabobank Capital Funding Trust III** .. ... ... ........ ... 5.25%  10/21/16 40 39,833 0.1
Wells Fargo & CO. . .o oot 4.13% 8/15/23 50 54,575 0.1

1,261,490 1.6
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BROKERAGE
Nomura Holdings, Inc.. .. ....... ... ... . ... 2.00% 9/13/16 USD 50 50,011 0.1%
INSURANCE
Aetna, InC. . ... 2.40% 6/15/21 44 44,676 0.1
Berkshire Hathaway, Inc.. . ............. ... ... .... 1.13% 3/16/27 EUR 100 114,273 0.2
Hartford Financial Services Group, Inc. (The) ........... 5.13% 4/15/22 USD 44 49,886 0.1
Humana,Inc. .......... ... i, 7.20% 6/15/18 59 64,769 0.1
Lincoln National Corp. ............coiiiiiinen... 8.75% 7/01/19 21 24,563 0.0
MetLife,Inc. ....... .. oo 7.72% 2/15/19 22 25,277 0.0
UnitedHealth Group, Inc.. . .......... ... ... ... ..... 6.00% 2/15/18 24 25,642 0.0
349,086 0.5
OTHER FINANCE
SUAMFinance BV ......... ... ... ... 4.88% 4/17/24 100 105,456 0.1
REITS
Healthcare Trust of America Holdings LP. .............. 3.38% 7/15/21 16 16,487 0.0
Welltower, InC.. . ... oot 4.00% 6/01/25 73 78,160 0.1
94,647 0.1
1,860,690 24
INDUSTRIAL
BASIC
Air Products & Chemicals,Inc........................ 2.75% 2/03/23 42 43,678 0.1
CF Industries, Inc. .. ...t 4.95% 6/01/43 3 2,767 0.0
Glencore Funding LLC . ....... ... ... ............. 3.13% 4/29/19 55 55,413 0.1
Glencore Funding LLC . ........ ..., 4.00% 4/16/25 25 24,625 0.0
Glencore Funding LLC . ....... ... ... ............. 4.13% 5/30/23 10 9,925 0.0
Mosaic Co. (The) . .......ooi e 5.63% 11/15/43 17 18,649 0.0
Rio Tinto Finance USALtd. ......................... 3.75% 6/15/25 56 59,352 0.1
ValeOverseas Ltd. . . ...... ... .. i 5.88% 6/10/21 60 62,175 0.1
276,584 0.4
CAPITAL GOODS
BM GO0, ettt 1.38% 9/29/16 61 61,029 0.1
DoVer Corp. . .« vov et 4.30% 3/01/21 66 72,330 0.1
Parker-Hannifin Corp. .. ....... . ... ... 5.50% 5/15/18 72 77,266 0.1
Yamana Gold, Inc. .. ......... ... i, 4.95% 7/15/24 25 25,482 0.0
236,107 0.3
COMMUNICATIONS - MEDIA
21st Century Fox America, Inc.. ...................... 3.00% 9/15/22 18 18,758 0.0
CBS COIp. .« vttt e e 3.50% 1/15/25 53 54,718 0.1
Charter Communications Operating LLC/Charter
Communications Operating Capital ................. 3.58% 7/23/20 25 26,161 0.0
Charter Communications Operating LLC/Charter
Communications Operating Capital ................. 4.46% 7/23/22 50 54,256 0.1
Charter Communications Operating LLC/Charter
Communications Operating Capital ................. 4.91% 7/23/25 40 44,136 0.1
Cox Communications, Inc. .......................... 2.95% 6/30/23 18 17,760 0.0
Discovery Communications LLC ..................... 3.45% 3/15/25 27 26,564 0.0
S&PGlobal, Inc. . .....ooii 4.40% 2/15/26 20 22,553 0.0
Time Warner Cable,Inc. . ........................... 5.88% 11/15/40 15 16,734 0.0
Time Warner, Inc.. . ........... ... i 3.55% 6/01/24 41 43,654 0.1
Time Warner, Inc.. .. ............ ... ... ..., 3.60% 7/15/25 25 26,826 0.0
Time Warner, Inc.. . ........... ... i 7.63% 4/15/31 10 14,086 0.0
Viacom,Inc.......... .. ... .. 4.38% 3/15/43 38 34,421 0.1
WPPFinance 2010. . ... ...t 4.75% 11/21/21 28 31,115 0.1
431,742 0.6
COMMUNICATIONS - TELECOMMUNICATIONS
American Tower Corp.. .. ....... ... ... 4.70% 3/15/22 45 49,833 0.1
American Tower COrp.. .. ......oiiinnnn . 5.90% 11/01/21 45 52,490 0.1
N D 2.50% 3/15/23 EUR 100 125,349 0.2
AT&T, INC. . . oot e e e 3.80% 3/15/22 USD 14 15,029 0.0
N D 3.95% 1/15/25 10 10,726 0.0
AT&T, INC. . . oot e e e 4.75% 5/15/46 15 16,032 0.0
Bell Canada, Inc. . ...t 3.25% 6/17/20 CAD 26 20,850 0.0
Bell Canada, Inc. . ..., 4.70% 9/11/23 20 17,463 0.0
British Telecommunications PLC(a) . .. ................ 9.38% 12/15/30 USD 14 22,791 0.0
Deutsche Telekom International Finance BV ............ 1.50% 4/03/28 EUR 24 28,533 0.0
Rogers Communications, Inc. . ....................... 4.00% 6/06/22 CAD 25 20,929 0.0
Verizon Communications, Inc.. . ...................... 4.27% 1/15/36  USD 36 37,956 0.1
Verizon Communications, Inc.. . ...................... 4.86% 8/21/46 27 29,872 0.1
Vodafone Group PLC. . ...... ... ... ... ... ... ... 2.50% 9/26/22 56 56,704 0.1
504,557 0.7
CONSUMER CYCLICAL - AUTOMOTIVE
Nissan Motor Acceptance Corp. . .............c..oou... 2.35% 3/04/19 55 55910 0.1
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Rate Date Principal Value Net Assets
(000) (USD) %
CONSUMER CYCLICAL - ENTERTAINMENT
Carnival Corp. . .. oottt e 1.63% 2/22/21 EUR 100 $ 117,473 0.1%
CONSUMER CYCLICAL - RETAILERS
KOhI’S COTp.. o v vttt e e e 5.55% 7/17/45 USD 30 29,804 0.0
Walgreens Boots Alliance, Inc. . .......... ... ... ... ..... 3.30% 11/18/21 45 47,568 0.1
77,372 0.1
CONSUMER NON-CYCLICAL
ADbVie, INC.. ..ot 2.50% 5/14/20 19 19,446 0.0
ADBVie, INC.. ..ot 3.60% 5/14/25 50 52,914 0.1
Actavis Funding SCS. . ... ... .. .. 3.00% 3/12/20 34 35,106 0.0
Actavis Funding SCS. . ... ... .. 3.80% 3/15/25 32 33,811 0.0
Actavis Funding SCS. . ... ... .. .. 3.85% 6/15/24 17 18,065 0.0
Ahold Finance USALLC. . ......... ..ot 6.88% 5/01/29 62 80,865 0.1
Anheuser-BuschInBev SA/NV . .......... ... ... ... 0.88% 3/17/22 EUR 55 63,012 0.1
Anheuser-Busch InBev SA/NV . .. ... .. ... ... . . 1.50% 3/17/25 55 64,839 0.1
Baxalta,Inc.. ... ..o 5.25% 6/23/45 USD 25 29,368 0.0
Becton Dickinsonand Co............... .. ..., 2.68% 12/15/19 19 19,678 0.0
Becton Dickinsonand Co. . ........... ..., 3.73% 12/15/24 13 14,136 0.0
Biogen, Inc. .. ... oo 2.90% 9/15/20 21 21,892 0.0
Bunge Ltd. Finance Corp. . .......... ..., 8.50% 6/15/19 55 64,349 0.1
Celgene COrp. ...ttt ettt 2.88% 8/15/20 59 61,271 0.1
Gilead Sciences, IncC. .. ... 3.65% 3/01/26 23 24,953 0.0
Gilead Sciences, Inc. .. ... ... 4.40% 12/01/21 45 50,560 0.1
Kraft Heinz Foods Co.. ...t 2.80% 7/02/20 35 36,407 0.1
Laboratory Corp. of America Holdings. ..................... 3.20% 2/01/22 40 41,567 0.1
Laboratory Corp. of America Holdings. ..................... 3.60% 2/01/25 19 19,958 0.0
Mylan NV oo 3.15% 6/15/21 44 45,007 0.1
Newell Brands, Inc. ... ... 3.15% 4/01/21 39 40,716 0.1
Newell Brands, Inc. ... ...t 3.85% 4/01/23 20 21,369 0.0
Reynolds American, Inc. . ........ ... ... ... o 4.45% 6/12/25 45 50,509 0.1
Reynolds American, Inc. . ........ ... ... ... i 5.85% 8/15/45 22 28,612 0.0
StryKer COrp. . ..ottt 2.63% 3/15/21 19 19,631 0.0
Teva Pharmaceutical Finance Netherlands III BV. . ............ 2.80% 7/21/23 52 52,280 0.1
Teva Pharmaceutical Finance Netherlands IITBV.............. 3.15% 10/01/26 41 41,282 0.1
Tyson Foods, Inc.. ... ... i 2.65% 8/15/19 14 14,365 0.0
1,065,968 1.4
ENERGY
ApPache COorp. . ..ottt 6.90% 9/15/18 55 60,133 0.1
BP Capital Markets PLC ... ....... ...ttt 3.25% 5/06/22 56 59,312 0.1
ConocoPhillips. .. ... 6.00% 1/15/20 58 65,601 0.1
Energy Transfer Partners LP . ............................. 4.65% 6/01/21 35 37,296 0.1
Energy Transfer Partners LP ............. ... ... ... ..... 4.90% 2/01/24 20 20,771 0.0
EnLink Midstream Partners LP .. .......................... 4.15% 6/01/25 60 56,857 0.1
Enterprise Products Operating LLC. . ....................... 4.90% 5/15/46 25 26,750 0.0
Halliburton Co. . ........iii e 5.00% 11/15/45 30 33,029 0.0
Kinder Morgan Energy Partners LP. . ....................... 2.65% 2/01/19 4 4,050 0.0
Kinder Morgan Energy Partners LP. . ....................... 3.95% 9/01/22 13 13,467 0.0
Kinder Morgan, Inc./DE ....... ... ... .. ... oo, 5.00% 2/15/21 60 64,965 0.1
Nabors Industries, Inc.. .. ......... ... .. ... ... 6.15% 2/15/18 24 24,877 0.0
Noble Energy, Inc. ... ... 8.25% 3/01/19 51 58,085 0.1
ONEOK Partners LP .. ............o ... 3.20% 9/15/18 15 15,260 0.0
Plains All American Pipeline LP/PAA Finance Corp............ 3.60%  11/01/24 49 47,572 0.1
Schlumberger Norge AS . ... ... .. ... . ... . 4.20% 1/15/21 38 41,384 0.1
Schlumberger Oilfield UK PLC. ........................... 4.20% 1/15/21 29 31,583 0.0
Williams Partners LP. .. ........... ... it 3.90% 1/15/25 21 20,886 0.0
Williams Partners LP. .. ........ ... ... i, 4.00% 11/15/21 19 19,556 0.0
Williams Partners LP. .. ........... ... it 4.13% 11/15/20 55 57,064 0.1
Williams Partners LP. .. ........ ... ... i, 4.50% 11/15/23 35 36,336 0.0
794,834 1.0
SERVICES
eBay, INC. . ... 3.80% 3/09/22 17 18,174 0.0
TECHNOLOGY
Apple, Inc. ... 2.25% 2/23/21 60 61,614 0.1
Fidelity National Information Services, Inc. .. ................ 3.50% 4/15/23 8 8,423 0.0
Fidelity National Information Services, Inc. . ................. 5.00% 10/15/25 3 3,443 0.0
Hewlett Packard Enterprise Co.. . ..., .. 4.90% 10/15/25 19 20,310 0.0
HP, INC.. .ot 3.75%  12/01/20 5 5,301 0.0
HP, INC.. .o 4.38% 9/15/21 7 7,550 0.0
HP, INC.. .ot 4.65%  12/09/21 10 10,929 0.0
KLA-Tencor Corp.. .« .vvv ettt e e 4.65% 11/01/24 50 55,006 0.1
Lam Research Corp.. . ....... ... .. . i 2.80% 6/15/21 20 20,506 0.0
Oracle COIP.. . o vttt et e e e e 5.75% 4/15/18 51 54,781 0.1
QUALCOMM, INC. ..ottt e 3.00% 5/20/22 60 63,162 0.1
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(-)(000) (USD) %
Seagate HDD Cayman. . ..., 4.75% 1/01/25 USD 34 % 31,462 0.0%
Total System Services, Inc. ......... ... ... .. .. 2.38% 6/01/18 18 18,131 0.0
Total System Services,Inc. .......... ... .. ... ... 3.75% 6/01/23 39 40,361 0.1
400,979 0.5
TRANSPORTATION - AIRLINES
Southwest Airlines Co. Pass-Through Trust, Series 07-1 . ....... 6.15% 8/01/22 54 61,080 0.1
TRANSPORTATION - RAILROADS
Canadian National Railway Co.. . .......... ... ... ....cu... 5.55% 3/01/19 50 55,069 0.1
TRANSPORTATION - SERVICES
Asciano Finance Ltd.. . .......... ... ... . ... ... .. .. . ... .. 4.63% 9/23/20 21 21,899 0.0
FedEX COrp.. ..ottt e 1.00% 1/11/23 EUR 100 114,805 0.2
Penske Truck Leasing Co. LP/PTL Finance Corp. ............. 3.38% 2/01/22 USD 60 62,059 0.1
Ryder System, Inc........... .o i 5.85% 11/01/16 37 37,277 0.0
236,040 0.3
4,331,889 5.7
NON CORPORATE SECTORS
AGENCIES - NOT GOVERNMENT GUARANTEED
Statoil ASA. . .. 1.15% 5/15/18 55 54,856 0.1
UTILITY
ELECTRIC
Constellation Energy Group, Inc. .......................... 5.15%  12/01/20 12 13,368 0.0
Entergy Corp.. ....oooii i 4.00% 7/15/22 41 44,118 0.1
Exelon Generation Co. LLC . ......... ... ... ... ... ...... 4.25% 6/15/22 80 85,750 0.1
Southern California Edison Co................ ... ..., 3.88% 6/01/21 26 28,495 0.0
SSE PLC ... 5.00% 10/01/18 GBP 50 71,352 0.1
Trans-Allegheny Interstate Line Co. .. ...................... 3.85% 6/01/25 USD 28 29,821 0.1
272,904 0.4
OTHER UTILITY
Veolia Environnement SA, SeriesE ........................ 6.13% 11/25/33 EUR 14 27,906 0.0
300,810 0.4

6,548,245 8.6

GOVERNMENTS - SOVEREIGN AGENCIES

CANADA
Canada Housing Trust No. 1 ......... ... ... ... ... ... 1.75% 6/15/18 CAD 275 213,516 0.3
Canada Housing Trust No. 1 ......... ... ... .. ... 2.55% 3/15/25 245 203,617 0.3
Canada Housing Trust No. 1 ......... ... ... ... ... ... .. 3.80% 6/15/21 905 779,201 1.0
Canada Housing Trust No. 1 ......... ... ... .. ... 4.10% 12/15/18 150 123,026 0.1
1,319,360 1.7
COLOMBIA
Ecopetrol SA . ..o 5.88% 5/28/45 USD 18 16,740 0.1
Ecopetrol SA .. ... 7.38% 9/18/43 15 16,185 0.0
32,925 0.1
FRANCE
Dexia Credit Local SA/New York NY. ...................... 1.50%  10/07/17 255 255,627 0.3
GERMANY
FMS Wertmanagement AoeR ............ ... ... ... ..... 3.38% 6/17/21 EUR 100 131,440 0.2
Kreditanstalt fuer Wiederaufbau . .......................... 2.05% 2/16/26 JPY 12,000 140,169 0.2
Kreditanstalt fuer Wiederaufbau ........................... 2.60% 6/20/37 7,000 101,029 0.1
Kreditanstalt fuer Wiederaufbau . .......................... 3.88% 1/21/19 EUR 105 129,351 0.2
501,989 0.7
JAPAN
Development Bank of Japan,Inc. .......................... 1.70% 9/20/22 JPY 53,000 564,222 0.7
Development Bank of Japan, Inc. .......................... 1.75% 3/17/17 100,000 974,997 1.3
Development Bank of Japan, Inc. .......................... 2.30% 3/19/26 70,000 820,022 1.1
Japan Finance Organization for Municipalities. . .............. 1.90% 6/22/18 30,000 299,912 0.4
2,659,153 3.5
4,769,054 6.3
INVESTMENT COMPANIES
AB SICAV I - Low Volatility Equity Portfolio - Class ST ....... 65,786 1,530,846 2.0
INFLATION-LINKED SECURITIES
UNITED STATES
U.S. Treasury Inflation Index. .. . ............. ...t 0.13% 4/15/19 USD 479 483,604 0.6
U.S. Treasury Inflation Index. .. ........... ... ... ... ..... 0.25% 1/15/25 381 384,191 0.5
867,795 1.1
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Rate Date Principal Value Net Assets
(000) (USD) %
AGENCIES
AGENCY DEBENTURES
Federal Home Loan Mortgage Corp......................... 1.75% 5/30/19 USD 216 $ 220,586 0.2%
Federal Home Loan Mortgage Corp.. ..........ccovvuneenn. . 6.25% 7/15/32 150 229,004 0.3
449,590 0.5
AGENCY SUBORDINATED
Federal National Mortgage Association ................... 0.00%  10/09/19 45 43,118 0.1
492,708 0.6
COVERED BONDS
Credit Suisse AG/GUEINSEY . .« . v v v e ee e 0.75% 9/17/21 EUR 100 116,073 0.2
Danske Bank A/S. ... ... . 0.38% 8/26/19 100 113,599 0.1
Swedbank Hypotek AB, Series 189.......... ... ... ... .... 1.00%  12/16/20 SEK 500 60,129 0.1
289,801 0.4
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of British ColumbiaCanada. ...................... 3.25%  12/18/21 CAD 115 96,680 0.2
Province of ManitobaCanada . . ........................... 3.85% 12/01/21 112 96,127 0.1
192,807 0.3
QUASI-SOVEREIGNS QUASI-SOVEREIGN BONDS
CHINA
State Grid Overseas Investment 2016 Ltd. ................... 1.25% 5/19/22 EUR 100 113,753 0.1
MEXICO
Petroleos MexXicanos . ...........uutiiii i, 3.50% 1/30/23 USD 60 58,308 0.1
172,061 0.2
OPTIONS PURCHASED - CALLS
OPTIONS ON INDICES
Euro STOXX 50 Volatility Index
Expiration: Dec 2016, Exercise Price: $3,225.00(b). ......... 1,490 67,936 0.1
Russell 2000 Index
Expiration: Dec 2016, Exercise Price: $1,320.00(b). ......... 1,500 17,225 0.0
S&P 500 Index
Expiration: Nov 2016, Exercise Price: $2,260.00(b) ......... 1,800 15,630 0.0
100,791 0.1
68,567,710  89.8
OTHER TRANSFERABLE SECURITIES
CORPORATES - INVESTMENT GRADE
UTILITY
ELECTRIC
MonongahelaPower Co. ............ ... ... ... ... ... 4.10% 4/15/24 USD 23 25,330 0.0
Total Investments
(cost $65,720,439) . . oo $ 68,593,040 89.8%
Time Deposits
Barclays, London(c). . . ....ooviiii i 0.15 % - 3,329,846 4.4
BBH, Grand Cayman(C). . . . ..o vvun ettt (1.45)% - 5,097 0.0
BBH, Grand Cayman(C). . . . ..o vvuieinnee e (0.99)% - 4,052 0.0
BBH, Grand Cayman(C). . . . ..o vvun ettt 0.54)% - 829 0.0
BBH, Grand Cayman(C). . . . ..o vvuieinnee e (0.37)% - 1,616 0.0
BBH, Grand Cayman(C). . . . ..o vvun ettt (0.30)% - 5,137 0.0
BBH, Grand Cayman(C). . . ..« .ovvuieitn e 0.01 % - 9,486 0.0
BBH, Grand Cayman(C). . . . ..o vvun ettt 0.05 % - 12,330 0.0
BBH, Grand Cayman(C). . . ..« .ovvuieitn e 0.08 % - 848 0.0
BBH, Grand Cayman(C). . . . ... vvtn et 0.15 % - 3,217 0.0
BBH, Grand Cayman(C). . . ..« .ovvuieitn e 0.39 % - 5,924 0.0
BBH, Grand Cayman(C). . . . ... vvtn et 0.40 % - 1,500 0.0
BBH, Grand Cayman(C). . . ..« .ovvuieitn e 6.21 % - 3,357 0.0
Deutsche Bank, Frankfurt(c) . .............. ... ... ... ... 0.54)% - 87,749 0.2
Deutsche Bank, Grand Cayman(c) ............ ... .. 0.05 % - 24,820 0.0
Deutsche Bank, Grand Cayman(c) ...............coovvun... 0.15 % - 3,269,878 4.3
Societe Generale, Paris(c) . ... 0.37)% - 20,356 0.0
Standard Chartered Bank, Singapore(c) ..................... 0.15 % - 631,744 0.8
Sumitomo, TOKYO(C) .« .. vvovei e 0.15 % - 33,262 0.1
Total Time Deposits . . .. ... . 7,451,048 9.8
Other assets less liabilities. . . . ....... ... ... ... . .. . . . . . . 307,571 0.4
NELASSCES . . oo ot e e e $ 76,351,659 100.0%
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FINANCIAL FUTURES
Unrealized
Number of Appreciation/
Type Expiration Date Contracts Original Value Market Value (Depreciation)
Long
10 Yr Australian Bond Futures. .. ......................... 9/15/16 20 $ 2,028,427 $ 2,072,682 $ 44,255
10 Yr Canadian Bond Futures ............................ 12/19/16 19 2,124,859 2,126,453 1,594
Bcom Commodity Index Futures. ......................... 9/21/16 304 2,543,680 2,514,080 (29,600)
FTSE 100 Index Futures. . ......... .. ..., 9/16/16 4 362,009 356,633 (5,376)
Long GiltFutures. . ....... ... ... ... .. 12/28/16 1 172,443 172,719 276
Mini MSCI Emerging Markets Index Futures . .. ............. 9/16/16 31 1,274,075 1,374,005 99,930
Russel 2000 Mini Index Futures .......................... 9/16/16 1 120,170 123,880 3,710
U.S. Long Bond (CBT) Futures . . ............ ... ... .. 12/20/16 3 512,766 511,125 (1,641)
U.S.T-Note 10 Yr (CBT) Futures . ..............cccuun.... 12/20/16 2 260,844 261,844 1,000
U.S. UltraBond (CBT) Futures . .. ................cooun... 12/20/16 3 555,633 562,406 6,773
Short
10 Yr Mini Japan Government Bond Futures . ............... 9/09/16 19 2,796,337 2,780,815 15,522
Euro Bux1 30 YrBond Futures. . .......................... 9/08/16 2 403,681 430,519 (26,838)
Euro STOXX 50 Index Futures .. ......................... 9/16/16 68 2,209,266 2,299,890 (90,624)
Euro-BOBLFutures . .. .......cooiini i, 9/08/16 5 737,870 745,065 (7,195)
Euro-Bund Futures. . ............ ... ... .. i, 9/08/16 4 729,013 746,816 (17,803)
Euro-Schatz Futures. .. ....... ... .. i, 9/08/16 7 873,091 874,591 (1,500)
Hang Seng Index Futures. . ............ ... ... i, 9/29/16 2 293,567 294,936 (1,369)
S&P 500 E-Mini Futures . ......... .. ... .. .. ... 9/16/16 19 2,028,663 2,061,025 (32,362)
S&P/TSE 60 Index Futures .. ...........c.cvoiiriinennnn... 9/15/16 6 763,148 777,886 (14,738)
SPI200 Futures . ...... ..o, 9/15/16 6 585,664 608,810 (23,146)
TOPIX Index Futures. .. ........ooiureunienienenann, 9/08/16 8 1,004,398 1,030,418 (26,020)
US.T-Note SYr(CBT) Futures .......................... 12/30/16 17 2,063,578 2,061,250 2,328
$ (102,824)
Appreciation  $ 175,388
Depreciation $ (278,212)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Bank of America, NA. .. ... ... i USD 76 RUB 4,960 10/13/16 $ (1,163)
Barclays Bank PLC . ........ ... ... i JPY 14,678 USD 144 9/20/16 1,769
Barclays Bank PLC . ........ ... .. ... . TWD 2,063 USD 64 9/20/16 (1,076)
Barclays Bank PLC . ........ ... ... i USD 165 KRW 187,692 9/20/16 2,710
BNPParibas SA. .. ..o USD 38 EUR 34 9/20/16 13
BNPParibas SA. . ... i AUD 1,361 USD 1,049 10/28/16 27,648
Brown Brothers Harriman & Co.......................... SEK 797 USD 97 9/09/16 3,557
Brown Brothers Harriman & Co.+. . ...........covuinn... USD 4,902 EUR 4,378 9/15/16 (15,982)
Brown Brothers Harriman & Co.. ........................ AUD 543 USD 402 9/20/16 (5,970)
Brown Brothers Harriman & Co.. ........................ AUD 600 USD 456 9/20/16 4,525
Brown Brothers Harriman & Co.. ........................ CAD 231 USD 176 9/20/16 (146)
Brown Brothers Harriman & Co.......................... CHF 98 USD 9 9/20/16 (176)
Brown Brothers Harriman & Co.. ........... .. ... ..o... CHF 207 USD 212 9/20/16 938
Brown Brothers Harriman & Co............... ... ....... EUR 418 USD 462 9/20/16 (4,510)
Brown Brothers Harriman & Co.......................... EUR 1,367 USD 1,539 9/20/16 13,567
Brown Brothers Harriman & Co.. ........................ GBP 193 USD 273 9/20/16 19,208
Brown Brothers Harriman & Co.......................... HUF 24,278 USD 86 9/20/16 (1,400)
Brown Brothers Harriman & Co............... ... ....... JPY 56,806 USD 529 9/20/16 (20,603)
Brown Brothers Harriman & Co.......................... JPY 15,933 USD 156 9/20/16 1,841
Brown Brothers Harriman & Co.. .. ...................... SEK 2,103 USD 254 9/20/16 8,105
Brown Brothers Harriman & Co.......................... USD 662 AUD 893 9/20/16 8,393
Brown Brothers Harriman & Co.......................... USD 469 CAD 606 9/20/16 (6,241)
Brown Brothers Harriman & Co.. ........................ USD 46 CHF 44 9/20/16 (1,077)
Brown Brothers Harriman & Co.. .. ...................... USD 388 CHF 382 9/20/16 558
Brown Brothers Harriman & Co.. ........................ USD 872 EUR 771 9/20/16 (11,577)
Brown Brothers Harriman & Co.. . ........ ... vt USD 279 EUR 251 9/20/16 1,660
Brown Brothers Harriman & Co.. ........................ USD 636 GBP 467 9/20/16 (23,155)
Brown Brothers Harriman & Co.. .. ...................... USD 47 GBP 36 9/20/16 589
Brown Brothers Harriman & Co.. ............. ... .. ...... USD 23 ILS 90 9/20/16 342
Brown Brothers Harriman & Co.. .. ................c.coou.. USD 147 JPY 14,921 9/20/16 (2,391)
Brown Brothers Harriman & Co........... ... ... ... .... USD 404 JPY 42,495 9/20/16 7,433
Brown Brothers Harriman & Co.. .. ................c.coou.. USD 22 NOK 176 9/20/16 (438)
Brown Brothers Harriman & Co........... ... ... ... .... USD 293 NZD 411 9/20/16 5,093
Brown Brothers Harriman & Co.......................... USD 353 SEK 2,873 9/20/16 (17,302)
Brown Brothers Harriman & Co.. ............. ... .. ...... SGD 131 USD 97 9/22/16 687
Brown Brothers Harriman & Co.......................... USD 86 SGD 115 9/22/16 (1,339)
Brown Brothers Harriman & Co.. ........................ GBP 54 USD 70 9/23/16 478)
Brown Brothers Harriman & Co.. .. .................o.u.. GBP 1,786 USD 2,348 9/23/16 1,810
Brown Brothers Harriman & Co............... ... ... .... USD 567 GBP 434 9/23/16 2,984
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.. ........................ USD 112 ZAR 1,663 9/27/16 $ 221
Brown Brothers Harriman & Co.......................... MXN 8,204 USD 432 9/29/16 (3,520)
Brown Brothers Harriman & Co.. ........................ USD 127 MXN 2,333 9/29/16 (3,736)
Brown Brothers Harriman & Co.. ........................ EUR 100 USD 111 10/06/16 (1,192)
Brown Brothers Harriman & Co.. .. ...................... EUR 66 USD T4 10/06/16 165
Brown Brothers Harriman & Co.. ........................ PLN 568 USD 142 10/07/16 (2,755)
Brown Brothers Harriman & Co............... ... ....... NZD 112 USD 78 10/14/16 (2,728)
Brown Brothers Harriman & Co.......................... JPY 333,045 USD 3,298 10/21/16 72,357
Brown Brothers Harriman & Co............... ... ....... USD 66 JPY 6,719 10/21/16 (987)
Brown Brothers Harriman & Co.. ........................ USD 465 AUD 610 10/28/16 (7,059)
Brown Brothers Harriman & Co.. . ....................... CAD 621 USD 475 12/15/16 1,399
Brown Brothers Harriman & Co.......................... EUR 372 USD 416 12/15/16 (620)
Brown Brothers Harriman & Co............... ... ....... GBP 64 USD 84 12/15/16 (323)
Brown Brothers Harriman & Co.......................... JPY 44,169 USD 434 12/15/16 4,946
Citibank, NA .. ... . CAD 2,048 USD 1,590 9/08/16 28,851
Citibank, NA .. ... USD 163 EUR 146 9/20/16 (65)
Citibank, NA .. ... . USD 41 EUR 37 9/20/16 4
Citibank, NA .. ... EUR 4,309 USD 4,790 10/06/16 (24,207)
Credit Suisse International. . .......... ... ... ... ....... EUR 87 USD 96 9/20/16 (242)
Deutsche Bank AG. . ....... ... EUR 209 USD 231 9/20/16 (2,042)
Deutsche Bank AG. .. ...... ...ttt JPY 14,678 USD 144 9/20/16 1,638
Goldman Sachs Bank USA ....... ... .. ... ... ... ..., USD 184 INR 12,506 9/22/16 1,936
Goldman Sachs Bank USA . ............. ... ... .. .. ... RUB 16,987 USD 262 10/13/16 5,184
HSBCBank USA. ... ... i TWD 934 USD 30 12/15/16 52
JPMorgan Chase Bank. . ........... ... ... ... ... ...... EUR 41 USD 45 9/20/16 (537)
JPMorgan Chase Bank. . ........... ... ... .. ... ..... GBP 380 USD 520 9/20/16 20,575
Morgan Stanley Capital Services LLC .................... GBP 379 USD 549 9/20/16 51,034
Morgan Stanley Capital Services LLC .................... ZAR 2,076 USD 149 9/27/16 8,572
Royal Bank of Scotland PLC. ............ ... ... ... ... CAD 750 USD 588 9/20/16 16,041
Royal Bank of Scotland PLC. . ....... ... ... ... ... ... GBP 398 USD 576 9/20/16 53,825
Royal Bank of Scotland PLC. ............ ... ... ... ... USD 185 RUB 11,953 10/13/16 (3,801)
Standard Chartered Bank. . .............. ... ... ... ..... KRW 406,720 USD 350 9/20/16 (14,610)
UBS AG . ..o EUR 127 USD 140 9/20/16 (1,180)
UBS AG . . oo USD 43 EUR 38 9/20/16 2
$ 195,604
Appreciation  $ 380,232
Depreciation $ (184,628)
+  Used for share class hedging purposes.
CENTRALLY CLEARED CREDIT DEFAULT SWAPS
Notional Unrealized
Termination Amount Market Appreciation/
Clearing Broker/(Exchange) Referenced Obligation Date (000) Value (Depreciation)
Sale Contracts
Credit Suisse Securities (USA) CDX-NAHY Series 25, 5 Year 12/20/20 USD 782 $ 38,570 $ 26,056
LLC/(INTRCONX) Index, 12/20/2020
Credit Suisse Securities (USA) CDX-NAHY Series 26, 5 Year 6/20/21 730 32,489 18,472
LLC/(INTRCONX) Index, 12/20/2020
Credit Suisse Securities (USA) CDX-NAIG Series 25, 5 Year 12/20/20 460 4,491 505
LLC/(INTRCONX) Index, 12/20/2020
Credit Suisse Securities (USA) iTraxx-Europe Series 24, 5 Year 12/20/20 EUR 380 6,175 1,460
LLC/(INTRCONX) Index, 12/20/2020
Total $ 81,725 $ 46,493
TOTAL RETURN SWAPS
Notional Unrealized
Counterparty & # of Shares Rate Paid/ Amount Maturity Appreciation/
Referenced Obligation or Units Received (000) Date (Depreciation)
Pay Total Return on Reference Obligation
Deutsche Bank AG
FTSE EPRA/NAREIT Developed Real Estate Index . ............... 465 LIBOR Plus 0.45% USD 2,277 8/15/17 $ (58,315)
UBS AG
FTSE EPRA/NAREIT Developed Real Estate Index ... ............. 75 LIBOR Plus 0.45% 339 6/15/17 19,214
Total $ (39,101)
Appreciation $ 19,214
Depreciation $ (58,315)
Total for Swaps $ 7,392
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£

(@)
(b)
©

Securities are perpetual and, thus, do not have a predetermined maturity date. The date shown, if applicable, reflects the next call date.

Variable rate coupon, rate shown as of August 31, 2016.
One contract relates to 1 share.

Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar

CHF
EUR
GBP

— Swiss Franc
— Euro
— Great British Pound

HUF - Hungarian Forint

ILS
INR
JPY

— Israeli Shekel
— Indian Rupee
— Japanese Yen

KRW - South Korean Won
MXN - Mexican Peso
NOK - Norwegian Krone
NZD - New Zealand Dollar

PLN
RUB
SEK
SGD

— Polish Zloty

— Russian Ruble

— Swedish Krona
— Singapore Dollar

TWD - New Taiwan Dollar

USD — United States Dollar

ZAR - South African Rand

Glossary:

ADR — American Depositary Receipt
BOBL — Bundesobligationen

CBT — Chicago Board of Trade

CDX-NAHY - North American High Yield Credit Default Swap Index
CDX-NAIG - North American Investment Grade Credit Default Swap Index

CME — Chicago Mercantile Exchange

EPRA — European Public Real Estate Association
FTSE — Financial Times Stock Exchange

GDR — Global Depositary Receipt

INTRCONX - Inter-Continental Exchange

JSC — Joint Stock Company

LIBOR — London Interbank Offered Rates

MSCI — Morgan Stanley Capital International

NAREIT — National Association of Real Estate Investment Trusts
OAT — Obligations Assimilables du Trésor

PJSC — Public Joint Stock Company

REG — Registered Shares

SPI — Share Price Index

TOPIX — Tokyo Price Index

TSE — Tokyo Stock Exchange

See notes to financial statements.

45



PortFoLIO OF INVESTMENTS ABFCPI

August 31,2016 Global Equity Blend Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT

Palo Alto Networks, INC. . .. ... . 17,599 $ 2,343,723 0.7%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Hitachi Ltd. ... ..o e e 93,240 448,196 0.1

Keysight Technologies, InC. . ... ... .. et 33,602 1,022,515 0.3

Largan Precision Co., Ltd. ... ... ... . i 6,596 737,542 0.2

TE Connectivity Ltd. ... ... 27,834 1,769,394 0.6

3,977,647 1.2

INTERNET SOFTWARE & SERVICES

Alibaba Group Holding Ltd. (Sponsored ADR) . ....... ...ttt 35,177 3,418,808 1.0
Alphabet, Inc. - Class A . . ... 2,860 2,259,085 0.7
Alphabet, Inc. - Class C . ... .ottt e 4,474 3,431,627 .
Facebook, Inc. - Class A . . ... o e e 27,202 3,430,759 1.1
Tencent Holdings Ltd. . ... ... 144,388 3,741,795
16,282,074 5.0
IT SERVICES
Genpact Ltd. . ... ot 27,932 660,863 0.2
Visa, INC. - Class A ..ot et 36,721 2,970,757 0.9
XETOX COTP. .« o ettt ettt e e e e e e e e e e 59,449 585,570 0.2

4,217,190 1.3

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. .. ... i e 126,761 938,030 0.3
AMS AG .. 39,245 1,330,264 0.4
Broadcom Ltd. ... ... o 20,735 3,658,098 1.1
Infineon Technologies AG .. ... .. ittt e 112,774 1,892,395 0.6
INtel COTP. .o ettt et e 53,464 1,918,834 0.6
NVIDIA COIP. . o v oo ettt e et e e e e e e e e e e e e e e e e e e e e e 35,570 2,181,868 0.7
NXP Semiconductors NV . ... e e 29,614 2,606,587 0.8
QOrVOo, INC. .o 25,277 1,451,635 0.4
SUMCO COTP. .o ettt ettt e e e e e e e e e e e 199,730 1,749,869 0.5
Tokyo Electron Ltd. ... ... ... .t 12,712 1,170,279 0.4

18,897,859 5.8

SOFTWARE

Fortinet, INC. ... ... e 69,171 2,499,856 0.8
LINE Corp. (Sponsored ADR) (). .. ..o vttt ettt 24,899 1,064,437 0.3
Mobileye NV . ... 54,686 2,673,619 0.8
Nintendo Co., Ltd. ... ... 9,594 2,117,909 0.7
Oracle COTP. .ottt ettt e e e e e 64,555 2,660,945 0.8
salesforce.com, INC. . . .. .. i i 27,949 2,219,740 0.7

13,236,506 4.1

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

ADDIe, INC. . .o 36,665 3,890,145 1.2
Hewlett Packard Enterprise Co. . ........o.iiiii et 62,114 1,334,209 0.4
HP, InC. .o 89,096 1,280,317 0.4
NCR COTP. e vttt et e e e e e e e e e e e e e e e e 36,816 1,246,225 0.4
Samsung Electronics Co., Ltd. . ... ... e 1,430 2,074,275 0.6

9,825,171 3.0
68,780,170 _21.1

FINANCIALS

BANKS
ABN AMRO Group NV (GDR) . . ..ottt e e e e e 73,977 1,521,553 0.5
Australia & New Zealand Banking Group Ltd. ........ ... ... ... .. ... .. .. ... 96,181 1,940,577 0.6
Bank of America COorp. . .. ...ttt 131,804 2,127,313 0.7
Citigroup, InC. . . ..o 15,864 757,329 0.2
Citizens Financial Group, Inc. . ... ... . 43,658 1,081,400 0.3
ING Groep NV Lo e e 61,109 764,805 0.2
Itau Unibanco Holding SA (Preference Shares) ............. ... ... .. 74,172 823,443 0.3
KB Financial Group, Inc. . ... ... 25,960 905,751 0.3
KBC Group NV .o e 34,622 2,052,724 0.6
Mitsubishi UFJ Financial Group, Inc. . ......... ... .. . . i 399,731 2,201,926 0.7
OTP Bank PLC . . ... e e e e e e e e 33,944 886,160 0.3
Sumitomo Mitsui Trust Holdings, Inc. ......... ... .. ... . 258,732 928,389 0.3
Wells Fargo & Co. ..o 73,046 3,710,756 1.1

19,702,126 6.1

CAPITAL MARKETS
Affiliated Managers Group, Inc. . ... . 10,240 1,454,592 0.4
Charles Schwab Corp. (The) . . ... ..t teeeeeeeeeeeiiaeees 78,692 2,475,656 0.8
Flow Traders . .. ... e e e e e 32,178 952,808 0.3
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Shares Value Net Assets
(USD) %
Partners Group Holding AG ... .. ... . 8,692 $ 3,987,723 1.2%
WisdomTree Investments, InC. (@) . . .. ..ottt e e i 141,049 1,481,012 0.5
10,351,791 3.2
CONSUMER FINANCE
Bharat Financial Inclusion Ltd. . ... ... .. . . 186,027 2,275,346 0.7
Capital One Financial Corp. ... ... oottt 24,925 1,784,646 0.5
Discover Financial Services . . ...t e 9,903 594,155 0.2
Gentera SAB de CV .. oo 929,491 1,816,315 0.6
OneMain Holdings, Inc. ... ... . 34,412 1,067,106 0.3
Synchrony Financial .. ... ... .. . 56,631 1,576,053 0.5
9,113,621 2.8
DIVERSIFIED FINANCIAL SERVICES
Haci Omer Sabanci Holding AS . ... ... . . e 163,607 504,802 0.2
Intercontinental Exchange, Inc. . ........ .. . i 8,460 2,385,802 0.7
London Stock Exchange Group PLC .. ... ... ... i 40,727 1,472,502 0.4
4,363,106 1.3
INSURANCE
ATAGroup Ltd. . ..o 522,343 3,289,805 1.0
Allstate Corp. (The) . ..ottt e e e e 23,463 1,617,993 0.5
American International Group, Inc. ......... ... . 41,742 2,497,419 0.8
AOn PLC 8,263 920,045 0.3
Dongbu Insurance Co., Ltd. . ... ... . . 11,099 671,078 0.2
First American Financial Corp. .. ... ...t e 30,403 1,310,077 0.4
Intact Financial Corp. . ... ...t e e e 0* 22 0.0
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen (REG) ................ 7,873 1,421,695 0.4
NN Group NV .o e e e 59,958 1,790,174 0.6
StJames’s Place PLC . ... ... . . e 81,849 1,057,091 0.3
14,575,399 4.5
THRIFTS & MORTGAGE FINANCE
Housing Development Finance Corp., Ltd. ......... ... ... ... ... . it 127,529 2,682,298 0.8
60,788,341 18.7
HEALTH CARE
BIOTECHNOLOGY
ADBDVie, INC. .ot 19,586 1,255,481 0.4
Cepheid . ..o 54,068 1,855,622 0.6
Gilead Sciences, INC. . . ... .. i e 26,470 2,074,705 0.6
Grifols SA (ADR) .. ..ot 69,471 1,105,282 0.4
Regeneron Pharmaceuticals, Inc. ......... ... . 4,470 1,754,768 0.5
8,045,858 2.5
HEALTH CARE EQUIPMENT & SUPPLIES
ADDOtt Laboratories . ... ...ttt 60,276 2,532,788 0.8
CerUS COTP. (@) « v v ettt ettt et e e e e e e e 279,038 1,766,308 0.5
Danaher COrp. . .. ...ttt e 26,944 2,193,474 0.7
Essilor International SA . . ... ... . . 22,401 2,853,423 0.9
West Pharmaceutical Services, InC. . ... . 24,176 1,978,340 0.6
11,324,333 3.5
HEALTH CARE PROVIDERS & SERVICES
Aetna, INC. . ..o 12,800 1,499,089 0.5
Anthem, InC. ... o 6,239 780,368 0.2
CINA COIP. .« ettt et ettt e e e 18,702 2,398,701 0.7
HealthEquity, INC. . . .. ... o e e e 48,233 1,570,479 0.5
MCKESSON COIP. . o vttt ettt et e e e e e e e e e e e 8,541 1,576,924 0.5
UnitedHealth Group, Inc. . ... .. e 23,248 3,162,893 1.0
10,988,454 34
LIFE SCIENCES TOOLS & SERVICES
Bruker COrp. . ...ttt 58,046 1,297,898 0.4
Quintiles Transnational Holdings, Inc. ....... .. ... .. i 34,709 2,682,978 0.8
3,980,876 1.2
PHARMACEUTICALS
GlaxoSmithKline PLC .. ... ... e e 35,516 764,481 0.2
Kaken Pharmaceutical Co., Ltd. . ....... ... .. . . . . 12,322 696,359 0.2
Novartis AG (REG) . . ..o o ettt e e e e e e e e 6,581 518,318 0.2
Perrigo Co. PLC . ... 10,952 996,524 0.3
Pizer, INC. ..ot 53,288 1,854,413 0.6
Roche HOIdINg AG . .. .ot 21,354 5,212,521 1.6
SaANO T .o 22,392 1,727,947 0.5
11,770,563 3.6
46,110,084 14.2
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CONSUMER DISCRETIONARY
AUTO COMPONENTS
Delphi Automotive PLC . ... ... e 43,228 $ 3,054,517 0.9%
Hankook Tire Co., Ltd. ... ...t e e e e et et e 13,632 681,788 0.2
Magna International, Inc. (New York) - Class A . . ... ...ttt 60,315 2,430,689 0.8
Sumitomo Electric Industries Ltd. . ............ .. i 117,973 1,752,318 0.5
VIStEON COIP. ottt ettt e e e e e e e e e e 8,437 596,463 0.2
8,515,775 2.6
AUTOMOBILES
Peugeot SA . 52,280 773,892 0.2
Tata Motors Ltd. - Class A .. ..ot e e e e 159,395 817,803 0.3

1,591,695 0.5

DIVERSIFIED CONSUMER SERVICES

New Oriental Education & Technology Group, Inc. (Sponsored ADR) . ................. 56,240 2,220,370 0.7
HOTELS, RESTAURANTS & LEISURE
Bloomin’ Brands, INC. . ... ... e 59,904 1,170,527 0.4
Starbucks COTP. . . oottt et 41,029 2,307,060 0.7
3,477,587 1.1
HOUSEHOLD DURABLES
Panasonic COIP. .. ...ttt e e e e e 175,476 1,804,620 0.6
INTERNET & DIRECT MARKETING RETAIL
Amazon.com, INC. . ... .. e 2,677 2,058,854 0.6
Ctrip.com International Ltd. (ADR) . ... ... i i 54,891 2,599,099 0.8
Netflix, INC. . .ot 22,575 2,199,950 0.7
6,857,903 2.1
MEDIA
ATHCE NV - ClasS A (2) « oo vttt et e et ettt e e ettt e s 106,644 1,781,422 0.5
Charter Communications, Inc. - Class A . . ... ... i e e 3,004 772,595 0.2
Comcast Corp. - Class A . . ..ot e 35,034 2,286,323 0.7
Liberty Global PLC Series C . .. ...ttt e et 68,604 2,115,049 0.7
6,955,389 2.1
MULTILINE RETAIL
Dollar General COTp. . . . ..ottt e e ettt e 30,064 2,207,034 0.7
Matahari Department Store Tbk PT .. ... .. . ... . . 995,826 1,498,220 0.4
3,705,254 1.1
SPECIALTY RETAIL
GameStop Corp. - Class A . ...ttt 19,007 539,619 0.1
Office Depot, INC. .. ..o e 343,161 1,262,833 0.4
Staples, INC. .« ..o 66,182 566,519 0.2

2,368,971 0.7

TEXTILES, APPAREL & LUXURY GOODS

Kering . .ot 4,671 887,559 0.3
NIKE, InC. - Class B . .. ..ottt e et e et 43,363 2,499,440 0.8
Pandora A/S ... e 16,337 2,034,230 0.6
Samsonite International SA . .. ... ... ... 240,365 759,564 0.2

6,180,793 1.9
43,678,357 134

CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev SA/NV ... e 19,622 2,434,495 0.8
FOOD & STAPLES RETAILING
CVS Health COTP. . . oottt ettt e e e e et e e e e et e e et e e e 19,618 1,832,326 0.6
Koninklijke Ahold Delhaize NV .. ... ..o 49,174 1,180,510 0.4
Kroger Co. (The) . .o oottt ettt e e e e e e e e e e e e e e e e 73,394 2,347,880 0.7
Loblaw Cos., Ltd. .. ... 15,509 843,802 0.2
TesCO PLC ..o 459,641 1,004,056 0.3
7,208,574 2.2
FOOD PRODUCTS
DaANONE SA .. 27,154 2,067,168 0.6
Mead Johnson Nutrition Co. - Class A . .. ... ittt et e 19,558 1,663,829 0.5
Nestle SA(REG) . ... ittt et e e e e e e e e e 30,332 2,417,255 0.8
Tyson Foods, Inc. - Class A .. ... it 26,446 1,998,512 0.6
WH Group Ltd. . . ..o 1,377,156 1,081,191 0.3

9,227,955 2.8
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HOUSEHOLD PRODUCTS
Henkel AG & Co. KGaA (Preference Shares) ................ ..., 10,097 $ 1,323,452 0.4%
Reckitt Benckiser Group PLC . ... ... .. . . 24,549 2,371,356 0.7
Unicharm COrp. . . o oottt e e e e 81,674 1,984,878 0.6
5,679,686 1.7
TOBACCO
Altria Group, InC. . ... 44224 2,922,784 0.9
British American Tobacco PLC . ... ... i et 39,155 2,429,254 0.8
Imperial Brands PLC .. ... . e 20,064 1,052,402 0.3
6,404,440 2.0
30,955,150 9.5
INDUSTRIALS
AEROSPACE & DEFENSE
Airbus Group SE . . ..o 39,273 2,300,605 0.7
B/E Aerospace, INC. . . . .ottt 24,128 1,219,688 0.4
HeXCel COtp. ..ot e e 58,894 2,641,388 0.8
Safran SA o 41,637 2,919,219 0.9
9,080,900 2.8
AIRLINES
Delta Air Lines, INC. .. ..o e 39,161 1,439,151 0.4
International Consolidated Airlines Group SA .. ... ... ittt 227,471 1,144,300 0.4
JetBlue AIrways COIP. . ..o vttt ettt e e e e e e 19,595 312,545 0.1
Qantas Airways Ltd. . ... ... 436,751 1,062,632 0.3

3,958,628 1.2

COMMERCIAL SERVICES & SUPPLIES

China Everbright International Ltd. . ...... ... ... .. . 828,647 1,056,545 0.3
ELECTRICAL EQUIPMENT

Eaton Corp. PLC . ... 15,893 1,057,500 0.3

Vestas Wind Systems A/S .. ... e 34,428 2,857,665 0.9

3,915,165 1.2

INDUSTRIAL CONGLOMERATES

Siemens AG (REG) .. ..ottt e e e e e e e 17,912 2,136,814 0.7
MACHINERY
THICOIP. . oottt e e e e e e e e e e e 531,855 1,629,288 0.5
10 DR T PP 13,662 494,296 0.1
JTEKT COIP. .« .ottt ettt et e e e e e e e e e e e e e e i 32,649 508,914 0.2
Xylem, INC/NY ..o 49,320 2,508,431 0.8
5,140,929 1.6
25,288,981 7.8
ENERGY
ENERGY EQUIPMENT & SERVICES
Helmerich & Payne, Inc. () .. ...t 17,859 1,079,726 0.3
Petrofac Ltd. .. ... ... i 45,837 500,392 0.2

1,580,118 0.5

OIL, GAS & CONSUMABLE FUELS

HESS COTP. . oottt e e e e 43,761 2,376,212 0.7
HOllyFrontier COrp. . . . ...ttt e e e e e e e 40,273 1,042,262 0.3
JX Holdings, INC. .« oot e 366,362 1,368,222 0.4
Royal Dutch Shell PLC - Class A(London) . ...ttt 84,318 2,060,714 0.6
Royal Dutch Shell PLC - Class A (Netherlands) (a) . . ... i 76,416 1,873,798 0.6
TOT AL S A e e e 20,155 962,920 0.3
Tupras Turkiye Petrol Rafinerileri AS .. ... ... .. . i i 31,974 626,017 0.2
Valero Energy COorp. .. ...ttt e 14,479 801,418 0.3

11,111,563 3.4
12,691,681 39

TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES

BT Group PLC . ... 430,014 2,182,302 0.7
Nippon Telegraph & Telephone Corp. . ...ttt 48,868 2,148,693 0.6
TDC A S 343,298 1,898,561 0.6

6,229,556 1.9

WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US, INC. ...\ttt e e e e e e 39,976 1,852,491 0.6
Vodafone Group PLC . . ... . 802,464 2,421,557 0.7

4,274,048 1.3
10,503,604 32
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Rate Date Shares Value Net Assets
(USD) %
MATERIALS
CHEMICALS
Arkema SA .. 11,958 $ 1,069,933 0.3%
Cabot COTP. .« ottt et e e 15,038 749,807 0.2
CF Industries Holdings, Inc. ......... ... ... ... ... ..... 53,935 1,402,318 0.4
Ecolab,Inc. . ........ . . 23,733 2,920,323 0.9
TSR COIP. oot 119,353 1,747,701 0.6
LyondellBasell Industries NV -Class A ..................... 12,130 956,899 0.3

8,846,981 2.7

CONSTRUCTION MATERIALS

Buzzi Unicem SpA ... ... o 42,725 909,124 0.3
METALS & MINING
Goldeorp, InC. ... .o 46,293 704,596 0.2
10,460,701 3.2
UTILITIES
MULTI-UTILITIES
CenterPoint Energy, Inc. ......... ... ... ... ... ... ..... 32,913 739,547 0.2
WATER UTILITIES
American Water Works Co.,Inc. .......................... 29,285 2,166,778 0.7
Beijing Enterprises Water Group Ltd. . . ........ ... ... ... .. 2,144,856 1,491,985 0.5
Pennon GroupPLC ... ... .. ... .. 31,571 364,081 0.1
4,022,844 1.3
4,762,391 1.5
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
AyalaLand,Inc. ......... ... i 2,451,506 2,022,557 0.6
Vonovia SE ... 19,928 774,282 0.3

2,796,839 0.9

Total Investments

(cost $280,281,430) . .« oo ettt $ 316,816,299 97.4%
Time Deposits
BBH, Grand Cayman(b) ............cooiiiiinnenneenn .. (0.99)% - 43 0.0
BBH, Grand Cayman(b) ............cc.oiiiiiian... (0.54)% - 8,010 0.0
BBH, Grand Cayman(b) ............cooiiiiinnenneenn .. (0.30)% - 28,350 0.0
BBH, Grand Cayman(b) ............cc.oiiiiiian... 0.05 % - 4,628 0.0
BBH, Grand Cayman(b) ............cooiiiiinnenneenn .. 0.08 % - 36,281 0.0
BBH, Grand Cayman(b) ............cc.oiiuiiiiiiiinn... 6.21 % - 3,677 0.0
BNP Paribas, Paris(b) . ... 0.01 % - 50,066 0.1
Credit Suisse AG, Zurich(b) ......... ... ... ... .. (1.45)% - 29,720 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.05 % - 38,319 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.15 % - 7,753,116 2.4
National Australia Bank, London(b) . ....................... 0.39 % - 17,313 0.0
Societe Generale, Paris(b) .. ............ .. ... ... . . (0.37)% - 26,900 0.0
Sumitomo, ToKyo(b) .. .....ooii i (0.54)% - 25,549 0.0
Total Time Deposits . . .. ... . 8,021,972 2.5
Other assets less liabilities. . . ............ .. ... .. .. .. .. ... . . . .. .. ... 320,662 0.1
Net ASSELS . . . oot $ 325,158,933 100.0%
FINANCIAL FUTURES
Unrealized
Number of Appreciation/
Type Expiration Date Contracts Original Value Market Value (Depreciation)
Long
S&P 500 E-Mini Futures .. ......... ... ... 9/16/16 2 $ 221,320 $ 227,650 $ 6,330

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. .. ..................... USD 5,566 EUR 4,971 9/15/16 $ (17,952)
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]
Used for share class hedging purposes.

*  Amount less than 0.5.

(a) Represents entire or partial securities out on loan. See Note M for securities lending information.

(b) Overnight deposit.

Currency Abbreviations:

EUR - Euro
USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
GDR - Global Depositary Receipt
REG - Registered Shares

See notes to financial statements.
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PortFoLIO OF INVESTMENTS ABFCPI
August 31,2016 Global Growth Trends Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Palo Alto Networks, INC. . . ... ... o 84,411 11,240,949 1.4%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
TE Connectivity Ltd. . . .. ..ot 133,496 8,486,354 1.1
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (Sponsored ADR) . ....... ... ittt 168,713 16,397,261 2.1
Alphabet, Inc. - Class C. . .. ...t e e 21,457 16,458,746 2.2
Facebook, Inc. - Class A . .. ... . 130,468 16,454,582 2.1
Tencent Holdings Ltd. . ... ... o 692,512 17,946,371 2.3
67,256,960 8.7
IT SERVICES
Visa, INC. - Class A . ..ot e e e 176,123 14,248,323 1.8
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
AMS AG. . ottt 188,225 6,380,203 0.8
Broadcom Ltd. . .. ... o 99,450 17,544,940 2.3
Infineon Technologies AG . . . . ... it e 540,886 9,076,292 1.2
INVIDIA COTP. « vt e ettt e et e e e e e e e e e et e e e e et e e e e e e e e e 170,601 10,464,661 1.3
NXP Semiconductors NV . ... e 142,032 12,501,694 1.6
55,967,790 7.2
SOFTWARE
Fortinet, INC.. . . .. oot 331,760 11,989,791 1.5
LINE Corp. (Sponsored ADR) (@) . . . .« .ottt e 119,421 5,105,243 0.7
Mobileye NV . .. 262,287 12,823,191 1.6
salesforce.com, INC. . . ... oottt 134,051 10,646,300 1.4
40,564,525 5.2
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
APDIe, INC. . o oo 80,815 8,574,487 1.1
206,339,388  26.5
FINANCIALS
BANKS
Wells Fargo & €. . . o oottt e e e e 214,002 10,871,296 1.4
CAPITAL MARKETS
Affiliated Managers Group, Inc. . ... ... 49,113 6,976,502 0.9
Charles Schwab Corp. (The) .. ... ... e 377,423 11,873,722 1.5
FIOW Traders . . .. ..ottt et e e e e e e e e e e 154,331 4,569,854 0.6
Partners Group Holding AG. . . ... ... i 41,688 19,125,888 2.5
WisdomTree Investments, INC. (2). . .. ..ot v ittt e et 676,497 7,103,221 0.9
49,649,187 6.4
CONSUMER FINANCE
Bharat Financial Inclusion Ltd. . . .. ... . 892,223 10,912,998 1.4
Gentera SAB de CV . ... i i e 4,458,019 8,711,397 1.1
19,624,395 2.5
DIVERSIFIED FINANCIAL SERVICES
Intercontinental Exchange, Inc.. . ... . 40,574 11,442,766 1.5
London Stock Exchange Group PLC. . ... ... ... .. . 195,333 7,062,403 0.9
18,505,169 2.4
INSURANCE
ATAGroup Ltd. . .. oot 2,505,257 15,778,538 2.0
StJames’s Place PLC. . .. ... . i 392,561 5,070,015 0.7
20,848,553 2.7
THRIFTS & MORTGAGE FINANCE
Housing Development Finance Corp., Ltd.. . ....... .. ... ... ... i i 611,651 12,864,820 1.6
132,363,420 17.0
HEALTH CARE
BIOTECHNOLOGY
Cepheld . ..o 259,322 8,899,922 1.1
Regeneron Pharmaceuticals, Inc.. . .. ... 21,440 8,416,203 1.1
17,316,125 2.2
HEALTH CARE EQUIPMENT & SUPPLIES
ADDOtt Laboratories . . . ..o oottt e 289,094 12,147,739 1.6
CertS COIP. (@). « v vttt et et e e e e e e e 1,338,318 8,471,555 1.1
Danaher COrp. . . ..ottt e e 129,226 10,520,326 1.3
Essilor International SA. .. ... .. . i e 107,439 13,685,566 1.8
West Pharmaceutical Services, Inc. . . ... . o i 115,954 9,488,498 1.2
54,313,684 7.0
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HEALTH CARE PROVIDERS & SERVICES
HealthEquity, INC. . .. ...t e e e 231,337 $ 7,532,320 1.0%
UnitedHealth Group, Inc.. . ... ... 111,502 15,169,845 1.9
22,702,165 2.9
LIFE SCIENCES TOOLS & SERVICES
Bruker Corp. . ..ot 278,397 6,224,968 0.8
Quintiles Transnational Holdings, Inc. ......... ... ... . i 166,469 12,868,081 1.6
19,093,049 2.4
PHARMACEUTICALS
Perrigo Co. PLC. . ..o o 52,528 4,779,521 0.6
Roche HoldIing AG. . . ..ot e e e 55,569 13,564,396 1.8
18,343,917 2.4
131,768,940 16.9
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Delphi Automotive PLC . ... ... e 207,332 14,650,053 1.9
DIVERSIFIED CONSUMER SERVICES
New Oriental Education & Technology Group, Inc. (Sponsored ADR) . ................. 269,740 10,649,321 1.4
HOTELS, RESTAURANTS & LEISURE
Starbucks COTP. . . . oottt 196,783 11,065,108 1.4
INTERNET & DIRECT MARKETING RETAIL
Amazon.com, INC. . ... ... e 12,838 9,874,663 1.3
Ctrip.com International Ltd. (ADR) .. ... .. . e 263,269 12,465,777 1.6
Netflix, INC. ..ottt e e e 108,275 10,551,383 1.3
32,891,823 4.2
MULTILINE RETAIL
Matahari Department Store Tbk PT. ... ... .. 4,776,174 7,185,752 0.9
TEXTILES, APPAREL & LUXURY GOODS
NIKE, InC. - Class B . .. ..ot e et e e et e e e e e 207,977 11,987,797 1.5
Pandora A/S . ... 78,353 9,756,561 1.3
Samsonite International SA . . .. ... 1,152,835 3,643,014 0.5
25,387,372 3.3
101,829,429 13.1
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev SA/NV . ... e 94,109 11,676,307 1.5
FOOD & STAPLES RETAILING
CVS Health Corp. .. ..ottt e e e e e e e e e e e e e e e e 94,092 8,788,188 1.1
FOOD PRODUCTS
Danone SA . . ... 130,236 9,914,536 1.3
Mead Johnson Nutrition Co. - Class A. . . ... .ottt e e 93,806 7,980,046 1.0
Nestle SA(REG) . ..o oottt e e e e e e e e e e e 145,479 11,593,620 1.5
29,488,202 3.8
HOUSEHOLD PRODUCTS
Reckitt Benckiser Group PLC . . .. ... 117,739 11,373,482 1.5
Unicharm COTpP. . . .o oottt ettt e e e e e e e 391,726 9,519,855 1.2
20,893,337 2.7
70,846,034 9.1
INDUSTRIALS
AEROSPACE & DEFENSE
HeXCel COTP. . oottt e e e e 282,466 12,668,608 1.6
Safran S A . o 199,699 14,001,138 1.8
26,669,746 34
COMMERCIAL SERVICES & SUPPLIES
China Everbright International Ltd.. . . ... ... . . i 3,974,353 5,067,394 0.7
ELECTRICAL EQUIPMENT
Vestas Wind Systems A/S .. ... 165,122 13,705,914 1.8
INDUSTRIAL CONGLOMERATES
Siemens AG (REG) .. ..ot e 85,908 10,248,573 1.3
MACHINERY
Xylem, InC./NY ..o 236,550 12,030,918 1.5
67,722,545 8.7
UTILITIES
WATER UTILITIES
American Water Works Co., INC. . .. .. ..ottt e 140,455 10,392,285 1.4
Beijing Enterprises Water Group Ltd. . ... ... oo 10,287,144 7,155,849 0.9
17,548,134 2.3
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MATERIALS
CHEMICALS
Ecolab, InC. . ..ot 113,827 $ 14,006,434 1.8%
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
AyalaLand,Inc........ ... .o 11,757,894 9,700,575 1.3
Total Investments
(cost $607,286,359) . . oot $ 752,124,899 96.7%
Time Deposits
BBH, Grand Cayman(b) ............ccuiiuniininneenn... (0.99)% - 96 0.0
BBH, Grand Cayman(b) .............ccouuuieiinnnnneenn. (0.30)% - 57,542 0.0
BNP Paribas, Paris(b) ............ ... .. . 0.01 % - 88,248 0.0
Credit Suisse AG, Zurich(b) .......... ... ..., (1.45)% - 37,330 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.05 % - 103,008 0.1
Deutsche Bank, Grand Cayman(b) ......................... 0.15 % - 34,974,866 4.5
Societe Generale, Paris(b) . .. ......... ... i 0.37)% - 52,505 0.0
Sumitomo, Tokyo(b) ........ ... ... . i (0.54)% - 73,393 0.0
Sumitomo, Tokyo(b) .. ...t 0.15 % - 53,086 0.0
Total Time Deposits . . .. ... ... e 35,440,074 4.6
Other assets less liabilities. . . . .......... . ... ... . . . . . . . 9,721,400 1.3
Nt ASSS . . ottt e $ 777,843,573 100.0%

(a) Represents entire or partial securities out on loan. See Note M for securities lending information.
(b) Overnight deposit.

Glossary:
ADR - American Depositary Receipt
REG - Registered Shares

See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS

BANKS
ABN AMRO Group NV (GDR) . . ..ottt ettt e e e e e 172,773 $ 3,553,582 0.9%
Australia & New Zealand Banking Group Ltd. ......... ... ... ... .. ... ... . ... 224,629 4,532,210 1.2
Bank of America COrp. ... ...ttt 307,827 4,968,331 1.3
Citigroup, INC. . . ..ot 37,049 1,768,738 0.5
Citizens Financial Group, InC. . ... ... . 101,962 2,525,607 0.7
ING Groep NV Lo e e 142,721 1,786,199 0.5
Itau Unibanco Holding SA (Preference Shares) ............. ... ... 173,228 1,923,147 0.5
KB Financial Group, Inc. . ... e 60,630 2,115,377 0.5
KBC Group NV Lo 80,858 4,794,130 1.3
Mitsubishi UFJ Financial Group, Inc. . ...... .. ... . i 933,569 5,142,591 1.4
OTPBank PLC . ... e e e e e e e 79,276 2,069,623 0.5
Sumitomo Mitsui Trust Holdings, Inc. . ........ ... .. . i 604,268 2,168,249 0.6
Wells Fargo & CO. .. oottt e e e 66,392 3,372,701 0.9

40,720,485 10.8

CONSUMER FINANCE
Capital One Financial Corp. ... ... ...t et 58,213 4,168,035 1.1
Discover Financial SErviCes . ... .. ...uuiti ettt e ettt 23,127 1,387,645 0.4
OneMain Holdings, Inc. . ... ... 80,368 2,492,222 0.6
Synchrony Financial .. ...... ... .. . 132,263 3,680,867 1.0

11,728,769 3.1

DIVERSIFIED FINANCIAL SERVICES

Haci Omer Sabanci Holding AS .. ... ... e 382,103 1,178,963 0.3
INSURANCE
Allstate Corp. (The) . ..ottt e e e e 54,797 3,778,816 1.0
American International Group, Inc. . ........ .. ... . 97,488 5,832,712 1.6
AOn PLC . e 19,297 2,148,761 0.6
Dongbu Insurance Co., Ltd. . ... ... 25,921 1,567,301 0.4
First American Financial Corp. .. ... ... oot 71,007 3,059,680 0.8
Intact Financial Corp. . ... ... ot e e 1 51 0.0
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen (REG) ................ 18,387 3,320,363 0.9
NN Group NV oo e e 140,032 4,180,945 1.1

23,888,629 6.4
77,516,846 _20.6

INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Hitachi Ltd. . ... o e 217,761 1,046,760 0.3
Keysight Technologies, InC. .. ... ... et 78,478 2,388,079 0.6
Largan Precision Co., Ltd. . ... ... . . 15,404 1,722,528 0.4

5,157,367 1.3

INTERNET SOFTWARE & SERVICES

Alphabet, Inc. - Class A ... ... 6,680 5,276,084 14
IT SERVICES

Genpact Ltd. . ... 65,234 1,543,444 0.4

XETOX COIP. oottt 138,842 1,367,597 0.4

2,911,041 0.8

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT

Advanced Micro Devices, INC. .. ... ... 296,049 2,190,764 0.6
INtel COTP. . ottt et et e e e 124,866 4,481,430 1.2
QOrVO, INC. .ot 59,033 3,390,288 0.9
SUMCO COTP. - ettt et e e e e e e e e e e e e e 466,470 4,086,813 1.1
Tokyo Electron Ltd. .. .. ... . e 29,688 2,733,182 0.7

16,882,477 4.5

SOFTWARE

Nintendo Co., Ltd. .. ... . 22,406 4,946,369 1.3
Oracle COTP. o v vttt ettt e e e e e e e e e 150,767 6,214,627 1.6

11,160,996 2.9

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS

ADPIe, INC. . . oo 46,278 4,910,091 1.3
Hewlett Packard Enterprise Co. .. ...ttt it 145,067 3,116,039 0.8
HP, InC. .o e 208,085 2,990,175 0.8
NCR COTP. e vttt ettt e e e e e e e e e e e e e e e 85,984 2,910,555 0.8
Samsung Electronics Co., Ltd. . ... ... . 3,340 4,844,461 1.3

18,771,321 5.0
60,159,286 159
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CONSUMER DISCRETIONARY
AUTO COMPONENTS
Hankook Tire Co., Ltd. ... ... oo e e e e e 31,838 $ 1,592,314 0.4%
Magna International, Inc. (New York) - Class A . ... ..ottt 140,865 5,676,865 1.5
Sumitomo Electric Industries Ltd. . ......... .. . 275,527 4,092,532 1.1
ViStEON COTP. ottt et ettt e e e e e e e e 19,703 1,393,035 0.4
12,754,746 34
AUTOMOBILES
PeUgeOt S A L 122,100 1,807,421 0.5
Tata Motors Ltd. - Class A . ... i e e e 372,265 1,909,977 0.5

3,717,398 1.0

HOTELS, RESTAURANTS & LEISURE

Bloomin’ Brands, Inc. . . ... ... ... . 139,906 2,733,761 0.7
HOUSEHOLD DURABLES

Panasonic COIP. .. ...ttt ettt et ettt e s 409,824 4,214,684 1.1
MEDIA

ATHCE NV - ClasS A (2) « v v v vttt ettt e e e e e et e e e e e e e e 249,066 4,160,506 1.1

Charter Communications, InC. - Class A . ... ...t e 7,015 1,804,392 0.5

Comeast Corp. - Class A . . ..ottt et e e e e 81,822 5,339,699 1.4

Liberty Global PLC Series C ... ...ttt e e et e 160,223 4,939,688 1.3

16,244,285 4.3

MULTILINE RETAIL

Dollar General Corp. . .. ..ottt et et e e e e 70,216 5,154,520 1.4
SPECIALTY RETAIL

GameStop Corp. - Class A . ... oot e 44,392 1,260,278 0.3

Office Depot, INC. . . ..ottt 801,452 2,949,342 0.8

Staples, INC. . . ...t 154,568 1,323,102 0.4

5,532,722 1.5

TEXTILES, APPAREL & LUXURY GOODS
Kering .. ... 10,909 2,072,891 0.5

52,425,007 _13.9

HEALTH CARE

BIOTECHNOLOGY
ADDVIE, INC. oottt 45,744 2,932,172 0.7
Gilead Sciences, INC. . . ... ..ottt 61,820 4,845,465 1.3
Grifols SA (ADR) . ..ot e e e 162,249 2,581,383 0.7

10,359,020 2.7

HEALTH CARE PROVIDERS & SERVICES

ACNa, INC. . . oo 29,893 3,501,116 0.9
Anthem, INC. . ... e 14,571 1,822,547 0.5
CINA COIP. oottt ettt e e e e 43,678 5,602,157 1.5
MCKESSON COTP. . e ettt e et e e e e e e e e e e e e e 19,949 3,682,900 1.0
14,608,720 3.9
PHARMACEUTICALS
GlaxoSmithKline PLC .. ... ... e e 82,946 1,785,442 0.5
Kaken Pharmaceutical Co., Ltd. . ......... . .. . . . . 28,778 1,626,345 0.4
Novartis AG (REG) . . ..o i ettt ittt e e e e s 15,369 1,210,530 0.3
Pfizer, INC. . ... 124,453 4,330,974 1.1
Roche HoldIing AG ... ...t e e e e 22,813 5,568,669 1.5
SN0 T .. 52,298 4,035,613 1.1
18,557,573 4.9
43,525,313 11.5
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Koninklijke Ahold Delhaize NV . . ... ... 114,846 2,757,077 0.7
Kroger Co. (The) . . ..o e e e e 171,412 5,483,464 1.5
Loblaw Cos., Ltd. ... ... 36,221 1,970,698 0.5
TeSCO PLC ..ottt 1,073,489 2,344,968 0.6
12,556,207 3.3
FOOD PRODUCTS
Tyson Foods, Inc. - Class A . . ...ttt e e e 61,764 4,667,517 1.2
WH Group Ltd. .. ..o 3,216,344 2,525,118 0.7
7,192,635 1.9
HOUSEHOLD PRODUCTS
Henkel AG & Co. KGaA (Preference Shares) . ............ ..o iiiiiiieinenenn.. 23,583 3,090,917 0.8
TOBACCO
Altria Group, InC. .. ..o 103,286 6,826,152 1.8
British American Tobacco PLC ... ... ... .. .. . 91,445 5,673,513 1.5
Imperial Brands PLC ... ... . e 46,858 2,457,880 0.7

14,957,545 4.0
37,797,304 _10.0
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ENERGY
ENERGY EQUIPMENT & SERVICES
Helmerich & Payne, Inc. () .. ... .ot 41,708 2,521,695 0.7%
Petrofac Ltd. .. ... ... 107,053 1,168,664 0.3
3,690,359 1.0
OIL, GAS & CONSUMABLE FUELS
HESS COTP. . o ettt et e e e e 102,203 5,549,633 1.5
HollyFrontier COrp. . . . ...ttt e e e e e e e e 94,057 2,434,199 0.6
JX Holdings, INC. . oo e 855,638 3,195,478 0.8
Royal Dutch Shell PLC - Class A(London) . ...ttt 196,925 4,812,789 1.3
Royal Dutch Shell PLC - Class A (Netherlands) () .. ... 178,468 4,376,249 1.2
TOT AL S A e e e 47,071 2,248,895 0.6
Tupras Turkiye Petrol Rafinerileri AS . ...... ... . i 74,676 1,462,059 0.4
Valero Energy COorp. .. ...ttt e e 33,816 1,871,710 0.5
25,951,012 6.9
29,641,371 7.9
INDUSTRIALS
AEROSPACE & DEFENSE
AIrbus Group SE . . ..o 91,723 5,373,054 1.4
B/E Aerospace, INC. . . . ..ot 56,352 2,848,576 0.8
8,221,630 2.2
AIRLINES
Delta Air Lines, INC. . ... ... o 91,459 3,361,133 0.9
International Consolidated Airlines Group SA ... ... ... i 531,259 2,672,508 0.7
JetBlue Airways COIp. .. ...ttt e e e 45,765 729,947 0.2
Qantas Airways Ltd. ... ... 1,020,029 2,481,772 0.6
9,245,360 2.4
ELECTRICAL EQUIPMENT
Eaton Corp. PLC . ... o 37,117 2,469,786 0.7
MACHINERY
THI COrp. . oottt e e e e e e e 1,242,145 3,805,196 1.0
0 0 D TP 31,908 1,154,427 0.3
JTEKT COIP. . ottt et e e et e e e e e e e e e e e e e 76,251 1,188,566 0.3
6,148,189 1.6
26,084,965 6.9
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
BT Group PLC . ..o 1,004,296 5,096,758 1.4
Nippon Telegraph & Telephone Corp. . .......o.iiniii it 114,132 5,018,265 1.3
TDC A/S o 801,772 4,434,082 1.2
14,549,105 3.9
WIRELESS TELECOMMUNICATION SERVICES
T-Mobile US, INC. . ..ottt et e e et e e et ettt 93,364 4,326,485 1.1
Vodafone Group PLC .. ... .. 1,874,150 5,655,538 1.5
9,982,023 2.6
24,531,128 6.5
MATERIALS
CHEMICALS
ATKemMa S A . 27,927 2,498,825 0.6
CabOt COTP. .« o ettt ettt e e e 35,122 1,751,171 0.5
CF Industries Holdings, Inc. .. ... .o e 125,966 3,275,108 0.9
TSR COmP. ottt e e 278,747 4,081,748 1.1
LyondellBasell Industries NV - Class A .. ... ..ottt it 28,328 2,234,833 0.6
13,841,685 3.7
CONSTRUCTION MATERIALS
Buzzi Unicem SPA . .. oot 99,785 2,123,257 0.6
METALS & MINING
Goldeorp, INC. . ..ot 108,117 1,645,582 0.4
17,610,524 4.7
UTILITIES
MULTI-UTILITIES
CenterPoint Energy, InC. . . ... ... 76,867 1,727,210 0.5
WATER UTILITIES
Pennon Group PLC . . ... 73,735 850,309 0.2
2,577,519 0.7
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
VonoVia SE . ... 46,542 1,808,332 0.5
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Total Investments
(Cost $358,879,374) . . ot $ 373,677,595 99.1%
Time Deposits
BBH, Grand Cayman(b) ............cooiiuiiinnennnenn... (0.99)% - 54 0.0
BBH, Grand Cayman(b) ............cc.oiiiiiiiiiin... (0.30)% - 38,190 0.0
BBH, Grand Cayman(b) .............ccouiuniinninnnenn... 0.05 % - 10,840 0.0
BBH, Grand Cayman(b) ..., 0.08 % - 84,733 0.1
BBH, Grand Cayman(b) .............cooiiuniinnenneenn... 0.39 % - 253 0.0
BBH, Grand Cayman(b) ..., 6.21 % - 10,741 0.0
BNP Paribas, Paris(b) .. .. ...t 0.01 % - 73,955 0.0
Credit Suisse AG, Zurich(b) . ..., (1.45)% - 51,233 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.05 % - 39,335 0.0
National Australia Bank, London(b) . ....................... 0.39 % - 40,434 0.0
Societe Generale, Paris(b) . . .......... ... ... . i (0.37)% - 37,254 0.0
Sumitomo, Tokyo(b) .. ...t 0.54)% - 23,929 0.0
Total Time Deposits . . .. ... .. 410,951 0.1
Other assets less liabilities. . . . ....... ... ... ... . .. . . . . . . 3,045,330 0.8
INEE ASSEES . . . . $ 377,133,876 100.0%
FINANCIAL FUTURES
Unrealized
Number of Appreciation/
Type Expiration Date Contracts Original Value Market Value (Depreciation)
Long
S&P 500 E-Mini Futures . ............ ... .. .. ... 9/16/16 5 $ 516,892 $ 531,675  $ 14,783
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. . ...................... USD 27,133 AUD 35,663 9/15/16 $ (339,238)
Brown Brothers Harriman & Co.+. .. ..................... USD 7,161 CAD 9,260 9/15/16 (99,973)
Brown Brothers Harriman & Co.+. . ...................... USD 5,439 EUR 4,816 9/15/16 (64,311)
Brown Brothers Harriman & Co.+. . . ... ... .ot USD 27,608 GBP 20,915 9/15/16 (135,714)
Brown Brothers Harriman & Co.+. . ......... ...t USD 8,910 SGD 12,061 9/15/16 (57,651)
Brown Brothers Harriman & Co.+. . ... . ... ..ot USD 9,863 ZAR 139,683 9/15/16 (387,660)

s (084547

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note M for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
EUR - Euro

GBP - Great British Pound
SGD - Singapore Dollar
USD - United States Dollar
ZAR - South African Rand

Glossary:

ADR - American Depositary Receipt
GDR - Global Depositary Receipt
REG - Registered Shares

See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
Abu Dhabi Commercial Bank PJSC ... ... ... ... ... 3,586,378 $ 6,263,293 1.0%
Axis Bank Ltd.. . ... 642,030 5,704,455 0.9
Banco Davivienda SA (Preference Shares) .. ............ ... .. 1,096,048 10,760,246 1.7
Bank Mandiri Persero Tbk PT. .. ... .ot e et 16,293,100 13,784,577 2.2
China Construction Bank Corp. - Class H. .. ... ... . i i i 19,279,000 14,416,655 2.3
Credicorp Ltd. . . ..o e 90,551 14,187,531 2.3
HDFC Bank Ltd. . ... ..ot ettt e e e e e e e 722,110 16,713,013 2.7
Industrial & Commercial Bank of ChinaLtd. -Class H........... ... ... ... .. ... .... 19,090,000 12,142,776 1.9
Itau Unibanco Holding SA (Preference Shares) .............. .. ..., 554,800 6,159,290 1.0
Kasikornbank PCL (NVDR) . . . ... i et 571,100 3,255,105 0.5
Kasikornbank PCL (Foreign Shares). . ... ...t 601,500 3,440,569 0.5
Sberbank of Russia PJSC (Sponsored ADR). . ....... .o i 1,062,883 9,645,663 1.5
116,473,173 18.5
DIVERSIFIED FINANCIAL SERVICES
CRelo SA. o e 978,900 10,182,476 1.6
INSURANCE
ATAGroup Ltd. . . ..o 2,553,400 16,081,750 2.5
BB Seguridade Participacoes SA. . ... ... 1,082,600 9,772,634 1.6
China Pacific Insurance Group Co., Ltd. -Class H. .. ....... .. ... . ... o it 886,800 3,106,871 0.5
28,961,255 4.6
THRIFTS & MORTGAGE FINANCE
Housing Development Finance Corp., Ltd.. . ... ... . o o i 1,002,230 21,079,830 3.3
176,696,734  28.0
INFORMATION TECHNOLOGY
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (Sponsored ADR) (a). .. .....oovinniiii i 357,027 34,699,454 5.5
NAVER COTP. . ettt e ettt e e e e e e e e e e e e e e e e e 21,960 16,617,001 2.7
Tencent Holdings Ltd. . . ... e 787,200 20,400,196 3.2
71,716,651 11.4
IT SERVICES
HCL Technologies Ltd. . . ...t e e e 926,738 10,759,356 1.7
Tata Consultancy Services Ltd. . . ... .. 21,828 819,540 0.1
11,578,896 1.8
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Taiwan Semiconductor Manufacturing Co., Ltd.. . .. ........ ... . i 6,175,385 34,294,265 5.4
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Samsung Electronics Co., Ltd.. . . ... ... 23,310 33,810,428 54
Samsung Electronics Co., Ltd. (Preference Shares) .......... ... ... ... .. ... ... 9,290 11,017,660 1.7
44,828,088 7.1
162,417,900 25.7
CONSUMER STAPLES
FOOD & STAPLES RETAILING
7-Eleven Malaysia Holdings Bhd . ...... .. ... ... 1,729,668 631,219 0.1
CPALL PCL . ... e e e e 7,069,500 12,713,275 2.0
Lenta Ltd. (GDR). . ..ottt e e e e e e e 1,563,583 12,175,155 1.9
X5 Retail Group NV (GDR) .. ..ottt et 415,031 10,961,289 1.8
36,480,938 5.8
FOOD PRODUCTS
First Resources Ltd. (Q) . ... ..ottt 4,980,200 6,575,027 1.1
PERSONAL PRODUCTS
AmOrePacific COrp. . .. .ottt 35,700 12,338,169 1.9
AMOREPACIFIC GIOUP. . . . ot ettt et ettt e e e e e e e e e e e e e 25,220 3,272,600 0.5
LG Household & Health Care Ltd. .. ...... ... ... i 8,660 7,378,340 1.2
Unilever PLC . . .. o e e 133,803 6,211,303 1.0
29,200,912 4.6
TOBACCO
British American Tobacco PLC . . ... ... . it i e et 99,850 6,194,956 1.0
ITC Lt . o oottt e e e e e e e e 2,519,235 9,809,538 1.5
16,004,494 2.5
88,261,371 14.0
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ABFCPI
Emerging Markets Growth Portfolio

Shares Value Net Assets
(USD) %
CONSUMER DISCRETIONARY
DIVERSIFIED CONSUMER SERVICES
Kroton Educacional SA . .. ... ... e 801,100 3,423,504 0.5%
New Oriental Education & Technology Group, Inc. (Sponsored ADR) .................. 174,204 6,877,574 1.1
10,301,078 1.6
HOTELS, RESTAURANTS & LEISURE
IMAX China Holding, Inc. (). . . ... .ot 1,082,500 6,118,011 1.0
NagaCorp Ltd. . . ..o 2,624,000 1,855,181 0.3
Premium Leisure COrp. . . . ..ottt e 175,951,600 3,316,825 0.5
11,290,017 1.8
HOUSEHOLD DURABLES
Basso Industry Corp. . .. ..ottt e 134,000 474,673 0.1
Cuckoo Electronics Co., Ltd.. . ... ... 11,770 1,473,801 0.2
1,948,474 0.3
INTERNET & DIRECT MARKETING RETAIL
Ctrip.com International Ltd. (ADR) . ... ... e 182,828 8,656,906 1.4
MEDIA
Naspers Ltd. - Class N . . . ..ot e e e e 169,491 27,782,072 4.4
Surya Citra Media Tbk PT. . .. ..o e 6,587,000 1,501,509 0.2
29,283,581 4.6
TEXTILES, APPAREL & LUXURY GOODS
Titan Co., Ltd. . ..ot 893,517 5,600,810 0.9
67,080,866 10.6
ENERGY
OIL, GAS & CONSUMABLE FUELS
CNOOC Ltd. oottt e e e e e e e e e e 10,242,000 12,356,182 2.0
LUKOIL PJSC (Sponsored ADR) . . . . oo vttt e e 203,541 9,106,424 1.4
Novatek OJSC (Sponsored GDR) . .. ... ..o e 92,010 9,905,586 1.6
31,368,192 5.0
HEALTH CARE
BIOTECHNOLOGY
Biocon Ltd. . ... 244,930 3,345,047 0.5
HEALTH CARE EQUIPMENT & SUPPLIES
Ginko International Co., Ltd.. . . ... ... 158,000 1,547,487 0.3
PHARMACEUTICALS
Aurobindo Pharma Ltd. . .. ... ... 253,000 2,982,940 0.5
Sun Pharmaceutical Industries Ltd. . ... ... ... . . 1,515,129 17,477,487 2.8
Torrent Pharmaceuticals Ltd.. . ... ... ... 90,068 2,195,015 0.3
22,655,442 3.6
27,547,976 4.4
INDUSTRIALS
CONSTRUCTION & ENGINEERING
IRB Infrastructure Developers Ltd. . . . ... ... 2,861,836 9,688,144 1.5
INDUSTRIAL CONGLOMERATES
SM INVEStMENtS COTP. . . .« vttt ettt e et e e e e e e e e e e e 451,995 6,588,675 1.0
PROFESSIONAL SERVICES
51job, InC. (ADR) .ottt 92,523 3,083,792 0.5
TRADING COMPANIES & DISTRIBUTORS
BOC Aviation Ltd. . . . . ..ot 931,600 4,824,173 0.8
24,184,784 3.8
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
AyalaLand, INC.. . . ..ot 13,033,300 10,752,818 1.7
Global Logistic Properties Ltd. . . ... ..ot e 1,989,900 2,645,836 0.4
Parque Arauco SA .. ... 3,080,712 6,987,886 1.1
SM Prime Holdings, InC. . . . ... .ot 5,725,500 3,663,701 0.6
24,050,241 3.8
TELECOMMUNICATION SERVICES
WIRELESS TELECOMMUNICATION SERVICES
Tower Bersama Infrastructure Tbk PT. . .. ... ... . .. . . i 21,612,300 9,078,426 1.5
MATERIALS
CONSTRUCTION MATERIALS
Cemex Latam Holdings SA . ... ... 680,825 3,051,034 0.5
613,737,524  97.3
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Emerging Markets Growth Portfolio

Date

Value Net Assets
(USD) %

OTHER TRANSFERABLE SECURITIES
COMMON STOCKS
MATERIALS

CONSTRUCTION MATERIALS
Grasim Industries Ltd. (GDR) ... ......... ... ...

Total Investments

(cost $542,020,886) . .+ v i e

Time Deposits
BBH, Grand Cayman(b) ............ ... ... ... ... ... .. (1.45)%
BBH, Grand Cayman(b) ............ccuiiuniininneenn... (0.99)%

BBH, Grand Cayman(b) ............ ... ... ... ... ... ..
BBH, Grand Cayman(b) ............ccuiiuniininneenn...
BNP Paribas, Paris(b) ........... ... ..
DBS Bank Ltd, Singapore(b). .. ...

Deutsche Bank, Frankfurt(b) . ............................. (0.54)%

Deutsche Bank, Grand Cayman(b) .........................
Deutsche Bank, Grand Cayman(b) .........................
Hong Kong & Shanghai Bank, Singapore(b) .................
HSBC Bank PLC, London(b) ............... ... ...,

Total Time Deposits . . .. ... .
Other assets less liabilities. . .. ....... ... ... ... ... ... ... ... ...
Nt ASS S . . .ottt

FORWARD FOREIGN CURRENCY CONTRACTS

119,842 §

8,356,463 1.3%

$ 622,093,987 98.6%

1,161 0.0
110 0.0

108 0.0

710 0.0
127,031 0.0
374,544 0.1
96,426 0.0
126,592 0.0
3,642,639 0.6
87,960 0.0
60,941 0.0

4,518,222 0.7
4,623,447 0.7
$ 631,235,656 100.0%

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. .. ..................... USD 404 AUD 523 9/15/16 $ (11,569)
Brown Brothers Harriman & Co.+. .. .......... ... o USD 24 SGD 32 9/15/16 417)
$ (11,986)

+  Used for share class hedging purposes.

(a) Represents entire or partial securities out on loan. See Note M for securities lending information.

(b) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

SGD - Singapore Dollar

USD - United States Dollar
Glossary:

ADR - American Depositary Receipt

GDR - Global Depositary Receipt
NVDR - Non Voting Depositary Receipt
OJSC - Open Joint Stock Company
PJSC - Public Joint Stock Company

See notes to financial statements.
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August 31,2016 American Growth Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

TECHNOLOGY
COMPUTER SERVICES, SOFTWARE & SYSTEMS
Adobe Systems, INC. . . ...t 155,730 $ 15,932,736 1.5%
Alphabet, Inc. - Class A . . ..ottt e 11,097 8,764,966 0.8
Alphabet, Inc. - Class C ... ..ottt e e e e e e 85,984 65,954,027 6.1
Aspen Technology, Inc. . .. ... o 93,511 4,251,010 0.4
Cognizant Technology Solutions Corp. - Class A . ....... ... .. .. ... 298,160 17,126,310 1.6
Facebook, Inc. - Class A . . ... i e 558,733 70,467,406 6.5
Intuit, INC. ..o 38,544 4,295,729 0.4
Palo Alto Networks, INC. . . ... oo e 117,880 15,698,080 1.4
ServiceNOW, INC. . . ..o 129,464 9,408,149 0.8
Ultimate Software Group, Inc. (The) ...... ... ... .. i 11,626 2,429,136 0.2
214,327,549 19.7
COMPUTER TECHNOLOGY
ADDIE, INC. . o oo 406,716 43,152,568 4.0
ELECTRONIC COMPONENTS
Amphenol Corp. - Class A .. ... e 161,102 10,038,266 0.9
SEMICONDUCTORS & COMPONENT
NVIDIA COTP. .+« v ettt e e e et e e e e e e e e e e e e e e e e e e e 336,137 20,618,643 1.9
Texas Instruments, INC. . . ... ... e 251,390 17,481,661 1.6
XAHNX, INC. .ot 431,640 23,399,204 2.2

61,499,508 5.7

TELECOMMUNICATIONS EQUIPMENT
Arista Networks, INC. (Q) . . ..ot v ittt e e e e e 180,700 14,398,176 1.3

343,416,067 _31.6

CONSUMER DISCRETIONARY

AUTO PARTS

WABCO Holdings, InC. .. ... e e 42,410 4,527,692 0.4
CABLE TELEVISION SERVICES

AMC Networks, Inc. - Class A . ... e 217,159 11,800,420 1.1

Comceast Corp. - Class A . ...t e e 371,544 24,246,961 2.2

36,047,381

COSMETICS

Estee Lauder Cos., Inc. (The) - Class A .. ... . i e e 106,710 9,521,733 0.9
DIVERSIFIED RETAIL

Costco Wholesale COrp. . . ..ottt e e e 79,542 12,892,963 1.2

Dollar Tree, INC. . ..o ettt e e e e 269,587 22,294,845 2.0

35,187,808 3.2

ENTERTAINMENT

Walt Disney Co. (The) .. ..ot e e e e e 182,223 17,212,784 1.6
LEISURE TIME

Priceline Group, Inc. (The) . ... .. e 13,590 19,253,361 1.8
RESTAURANTS

Starbucks COrpP. . .. oottt 483,695 27,198,170 2.5
SPECIALTY RETAIL

Home Depot, Inc. (The) ... ..ottt e e 341,513 45,803,724 42

O’Reilly Automotive, INC. . . ... oottt 26,491 7,416,155 0.7

Tractor SUPPLY CO. . ..ot 106,370 8,929,762 0.8

Ulta Salon Cosmetics & Fragrance, InC. .. ...t 37,302 9,221,427 0.9

71,371,068 6.6

TEXTILES, APPAREL & SHOES
NIKE,Inc.-Class B ... ... o 481,906 27,777,062 2.5

248,097,059 228

HEALTH CARE
BIOTECHNOLOGY

Alexion Pharmaceuticals, INC. .. ...... ... ..ttt e 192,306 24,203,633 2.2

Biogen, INC. . . ..t 140,184 42,844,436 4.0

67,048,069 6.2

HEALTH CARE FACILITIES

VA, INC. ot 90,960 6,440,878 0.6
HEALTH CARE MANAGEMENT SERVICES

UnitedHealth Group, Inc. . ... .. . e 310,511 42,245,021 3.9
HEALTH CARE SERVICES

Premier, InC. - Class A . ... 196,603 6,222,485 0.6
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Rate Date Shares Value Net Assets
(USD) %
MEDICAL & DENTAL INSTRUMENTS & SUPPLIES
Align Technology, InC. ... ... 126,795 $ 11,779,255 1.1%
Edwards Lifesciences Corp. ..., 64,110 7,382,908 0.6
19,162,163 1.7
MEDICAL EQUIPMENT
Danaher Corp. . ....ooin i 156,075 12,706,066 1.2
Intuitive Surgical, Inc. .. ... ... .. o 54,107 37,140,127 3.4
49,846,193 4.6
PHARMACEUTICALS
Gilead Sciences, Inc. . ........ ... . . 249,854 19,583,556 1.8
210,548,365 19.4
FINANCIAL SERVICES
ASSET MANAGEMENT & CUSTODIAN
BlackRock, Inc. - Class A ... ...t 22,874 8,527,656 0.8
FINANCIAL DATA & SYSTEMS
Vantiv, Inc. - Class A . . ... .o 182,030 9,782,292 0.9
Visa, Inc. - Class A ... ... ot 739,334 59,812,121 5.5
69,594,413 6.4
SECURITIES BROKERAGE & SERVICES
MarketAxess Holdings, Inc. .......... ... ... ... ... ..... 9913 1,670,737 0.1
79,792,806 7.3
CONSUMER STAPLES
BEVERAGE: SOFT DRINKS
Monster Beverage Corp. . ...t 138,318 21,285,757 2.0
DRUG & GROCERY STORE CHAINS
CVSHealthCorp. ..ot 456,710 42,656,714 3.9
63,942,471 5.9
PRODUCER DURABLES
AEROSPACE
Rockwell Collins, Inc. . ... ... .o i 100,518 8,412,352 0.8
DIVERSIFIED MANUFACTURING OPERATIONS
BM G0, ot e 53,720 9,628,773 0.9
SCIENTIFIC INSTRUMENTS: CONTROL & FILTER
Allegion PLC . ... .. .. 59,220 4,217,648 0.4
IDEX COIp. « ittt et e e e 21,580 2,016,435 0.2
Roper Technologies, Inc. . ......... ... ... ... iiii... 34,170 6,066,884 0.5
12,300,967 1.1
SCIENTIFIC INSTRUMENTS: ELECTRICAL
AO Smith Corp. ..ot 104,730 10,104,350 0.9
SCIENTIFIC INSTRUMENTS: GAUGES & METERS
Mettler-Toledo International, Inc. . . ........... ... ... ...... 23,662 9,537,442 0.9
49,983,884 4.6
MATERIALS & PROCESSING
BUILDING MATERIALS
Acuity Brands, Inc. ......... ... .. i 47,328 13,020,879 1.2
DIVERSIFIED MATERIALS & PROCESSING
Hexcel COorp. ..ottt e 130,839 5,868,129 0.5
18,889,008 1.7
ENERGY
ALTERNATIVE ENERGY
Core LaboratorieS NV . ... ... i 16,870 1,885,729 0.2
Total Investments
(cost $888,280,301) . .ot i et $ 1,016,555,389  93.5%
Time Deposits
Barclays, London(b) ...........c. i 0.15 % 26,337,878 2.4
BBH, Grand Cayman(b) ............c..coiiiiiiiin... (0.54)% 754 0.0
BBH, Grand Cayman(b) ............c.vuiuniinnenneenn... 0.39 % 301 0.0
BBH, Grand Cayman(b) ............ ...t 6.21 % 1,913 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.15 % 54,845,061 5.1

Total Time Deposits

Other assets less liabilities. . . . ........ ... ... ... ... . ... ...

Net Assets . .......

81,185.907 _ 175
(10,980.917) _(1.0)
$ 1,086,760,379 100.0%
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. . ........... ... ... .... USD 11,394 AUD 14,975 9/15/16 $ (142,845)
Brown Brothers Harriman & Co.+. .. ..................... USD 79,405 EUR 70,307 9/15/16 (938,590)
Brown Brothers Harriman & Co.+. . ........... ... ... .... USD 3,076 ZAR 43,540 9/15/16 (122,968)

S (1.204.403)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note M for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar

EUR - Euro
USD - United States Dollar
ZAR - South African Rand

See notes to financial statements.
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August 31,2016 US Thematic Research Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT

Palo Alto Networks, INC. . .. ... . 5,199 $ 692,351 1.5%
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
TE Connectivity Ltd. .. ... ..o 7,700 489,489 1.1
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (Sponsored ADR) (@). .. .....coviiiniiii i 8,980 872,766 1.9
Alphabet, Inc. - Class C ... ... 1,434 1,099,950 2.5
Facebook, Inc. - Class A .. ... i e 9,180 1,157,781 2.6
3,130,497 7.0
IT SERVICES
Visa, InC. - Class A ... .ttt 12,800 1,035,520 2.3
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Broadcom Ltd. . ... .. 6,660 1,174,957 2.6
NVIDIA COIP. .+« vt ettt e e e et e e e e e e e e e e e e e e e e e e e 16,055 984,814 22
NXP Semiconductors NV . ... .. 8,670 763,133 1.7
2,922,904 6.5
SOFTWARE
Fortinet, INC. . ... oo e 23,530 850,374 1.9
Mobileye NV . .. 13,748 672,140 1.5
salesforce.com, INC. . . ... oottt 10,923 867,505 1.9

2,390,019 53

TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Apple, Inc. ... 8,162 865,988 1.9

11,526,768 _25.6

HEALTH CARE
BIOTECHNOLOGY
Regeneron Pharmaceuticals, Inc. ......... ... . 1,750 686,963 1.5
HEALTH CARE EQUIPMENT & SUPPLIES
ADbDbOtt Laboratori€s . ... ...ttt 22,700 953,854 2.1
Align Technology, Inc. ... ... .. e 4,820 447,778 1.0
Danaher COIp. . ..ottt e e e e 8,060 656,165 1.5
West Pharmaceutical Services, InC. . ... .. 5,570 455,793 1.0

2,513,590 5.6

HEALTH CARE PROVIDERS & SERVICES

UnitedHealth Group, InC. . ... ... o e 8,670 1,179,553 2.6
LIFE SCIENCES TOOLS & SERVICES
Bruker COrp. . ...ttt e 40,925 915,083 2.0
Quintiles Transnational Holdings, Inc. . ...... .. ... .. i i 13,430 1,038,139 2.3
1,953,222 4.3
PHARMACEUTICALS
Bristol-Myers Squibb Co. . ... ... 10,535 604,604 1.4
Perrigo Co. PLC ... 5,140 467,688 1.0
Roche Holding AG (Sponsored ADR) . ... ... it 28,482 868,912 1.9

1,941,204 4.3
8,274,532 _18.3

CONSUMER DISCRETIONARY

AUTO COMPONENTS

Delphi Automotive PLC . ... ... . 13,340 942,604 2.1
HOTELS, RESTAURANTS & LEISURE

Starbucks COTpP. . . . oottt 18,020 1,013,265 2.3
INTERNET & DIRECT MARKETING RETAIL

Amazon.com, INC. .. ... e 1,373 1,056,057 2.3

Ctrip.com International Ltd. (ADR) .. ... ..ttt et 15,400 729,190 1.6

Netflix, INC. .« oottt e e 8,720 849,764 1.9

2,635,011 5.8

MEDIA

Comecast Corp. - CLass A . .. ..ottt e e 16,510 1,077,443 2.4
SPECIALTY RETAIL

Home Depot, Inc. (The) . ... et 6,720 901,286 2.0
TEXTILES, APPAREL & LUXURY GOODS

NIKE, Inc. - Class B .. ..ottt e e e e e 15,560 896,878 2.0

7,466,487 16.6
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US Thematic Research Portfolio

Rate Date Shares Value Net Assets
(USD) %
FINANCIALS
BANKS
Wells Fargo & Co. ..ot 16,782  $ 852,526 1.9%
CAPITAL MARKETS
Affiliated Managers Group, Inc. . ......... ... ... ... ..... 5,130 728,717 1.6
Charles Schwab Corp. (The) ......... ... ... ... ... . ... 35,424 1,114,439 2.5
Goldman Sachs Group, Inc. (The) ............ ... ... ..... 4,355 737,998 1.6
WisdomTree Investments, Inc. (a). . ........................ 46,320 486,360 1.1

3,067,514 6.8

DIVERSIFIED FINANCIAL SERVICES
Intercontinental Exchange, Inc. . ......... ... ... ... ..... 4,128 1,164,178 2.6

5,084,218 11.3

CONSUMER STAPLES

BEVERAGES
Anheuser-Busch InBev SA/NV (Sponsored ADR) ............ 3,970 492,399 1.1
Monster Beverage Corp. . .......c.oviiniiniiinn. 3,950 607,866 1.3

1,100,265 24

FOOD & STAPLES RETAILING

CVSHealthCorp. ...t 10,440 975,096 2.2
FOOD PRODUCTS
Mead Johnson Nutrition Co. -Class A . ..................... 7,920 673,754 1.5
WhiteWave Foods Co. (The) ............................. 8,220 455,635 1.0
1,129,389 2.5
HOUSEHOLD PRODUCTS
Colgate-Palmolive Co. ...... ...t 10,700 795,438 1.8
4,000,188 8.9
INDUSTRIALS
AEROSPACE & DEFENSE
HexXcel COotp. ..ottt e 20,980 940,953 2.1
ELECTRICAL EQUIPMENT
Rockwell Automation, Inc. ........... ... ... . ... ... ...... 7,134 827,045 1.8
MACHINERY
Xylem, Inc/NY ..o 24,170 1,229,286 2.7
2,997,284 6.6
MATERIALS
CHEMICALS
Ecolab, InC. . ... . 8,420 1,036,081 2.3
UTILITIES
WATER UTILITIES
American Water Works Co.,Inc. .............. ... ... ...... 13,400 991,466 2.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
Concho Resources, Inc. ........... ... . i, 2,840 366,928 0.8

41,743,952 92.6

OTHER TRANSFERABLE SECURITIES

COMMON STOCKS
FINANCIALS
INSURANCE
AIA Group Ltd. (Sponsored ADR) ............ ... ..., 35,200 886,336 2.0
INDUSTRIALS
ELECTRICAL EQUIPMENT
Vestas Wind Systems A/S(ADR) ............ ... ..ot 31,710 875,830 1.9

1,762,166 39

Total Investments

(€St $34,572,072) . o oot $ 43,506,118  96.5%
Time Deposits

BBH, Grand Cayman(b) ............ccouiiuiiininaenn. . (0.54)% - 5,601 0.0

DBS Bank Ltd, Singapore(b). .. ... 0.15 % - 1,802,160 4.0
Total Time Deposits . . .. ... . 1,807,761 4.0
Other assets less liabilities. . . ........... .. ... .. .. ... .. ... ... .. ... .. ... (243,822 (0.5)
NEEASSCES . . o o v et et e e e e $ 45,070,057  100.0%
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L
FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized

Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. .. ..................... USD 90 AUD 117 9/15/16 $ (2,616)
Brown Brothers Harriman & Co.+. . .. ...........covun... USD 912 CAD 1,187 9/15/16 (7,398)
Brown Brothers Harriman & Co.+. . ........... ... ... .... USD 1,896 EUR 1,693 9/15/16 (6,228)
Brown Brothers Harriman & Co.+. . ..............cooun.. USD 13 GBP 10 9/15/16 47
Brown Brothers Harriman & Co.+. .. ..................... USD 14 JPY 1,465 9/15/16 (329)
Brown Brothers Harriman & Co.+. .. ..................... USD 44 SGD 59 9/15/16 (775)
$ (17,299)

Appreciation $747
Depreciation $ (17,346)

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note M for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
EUR - Euro

GBP - Great British Pound
JPY - Japanese Yen

SGD - Singapore Dollar
USD - United States Dollar

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.
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PortFoLIO OF INVESTMENTS

ABFCPI

August 31,2016 Eurozone Strategic Value Portfolio
Shares Value Net Assets
(EUR) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
BANKS
ABN AMRO Group NV (GDR) . . ..ottt ettt e e e e e e 106,314 1,958,836 1.6%
Erste Group Bank AG . ... ... i 50,840 1,280,405 1.1
ING Groep NV . Lo e e e e e e e e e e 356,770 4,002,960 3.3
Intesa Sanpaolo SPA . .. ... e 1,255,470 2,674,151 2.2
KBC Group NV ..o e 73,760 3,914,443 3.2
13,830,795 11.4
CAPITAL MARKETS
AMUNAL SA. .« o 18,539 804,963 0.7
Azimut Holding SpA . . ... o 68,890 947,927 0.8
1,752,890 1.5
INSURANCE
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen (REG). ................ 15,900 2,576,595 2.1
NN Group NV oo e e 73,420 1,958,478 1.6
4,535,073 3.7
20,118,758 16.6
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Cie Generale des Etablissements Michelin-Class B ................................ 26,286 2,505,056 2.1
Plastic Omnium SA . .. ... 84,391 2,414,005 2.0
Vale0 SA L 53,980 2,504,132 2.0
7,423,193 6.1
AUTOMOBILES
PeUgEOt SA o 139,300 1,842,242 1.5
HOTELS, RESTAURANTS & LEISURE
Elior Participations SCA . . . ... 61,910 1,272,870 1.1
LEISURE PRODUCTS
AMET SPOTES O] . . oo ettt et e e 71,580 1,932,660 1.6
MEDIA
ATHCE NV - ClasS A (2) « oo vttt ettt e e e e e et e e e e e e 125,140 1,867,715 1.5
Liberty Global PLC - Class A . . ...ttt e e et 71,250 2,023,203 1.7
VIvendi SA . 105,456 1,832,825 1.5
5,723,743 4.7
TEXTILES, APPAREL & LUXURY GOODS
HUGO BOSS AG ... e e e e s 23,020 1,260,345 1.0
19,455,053 16.0
CONSUMER STAPLES
BEVERAGES
Pernod Ricard SA .. ... . 30,040 3,091,116 2.5
FOOD & STAPLES RETAILING
Koninklijke Ahold Delhaize NV .. ... ..o 283,059 6,075,861 5.0
HOUSEHOLD PRODUCTS
Henkel AG & Co. KGaA .. ... o e e e 36,780 3,701,907 3.1
TOBACCO
British American Tobacco PLC ... ... . . 31,560 1,756,246 1.5
Imperial Brands PLC . ... ... 37,080 1,743,973 1.4
3,500,219 2.9
16,369,103 13.5
INDUSTRIALS
AEROSPACE & DEFENSE
AIrbus Group SE . .. .o 95,867 5,012,886 4.1
SafTaN S A . 50,480 3,164,086 2.6
8,176,972 6.7
AIRLINES
International Consolidated Airlines Group SA . ... ... ...t 235,050 1,060,546 0.9
Ryanair Holdings PLC . ... ... e e e 90,673 1,088,076 0.9
2,148,622 1.8
ELECTRICAL EQUIPMENT
TKH Group NV oo e e 36,840 1,260,849 1.0
INDUSTRIAL CONGLOMERATES
Rheinmetall AG .. ... o e 19,580 1,267,609 1.0
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Date Shares Value Net Assets
(EUR) %
MACHINERY
Duerr AG . ...t 25,010 € 1,895,758 1.6%
PROFESSIONAL SERVICES
Teleperformance ..............c.couiuieinnennnen.. 13,740 1,276,858 1.1
16,026,668 13.2
MATERIALS
CHEMICALS
Arkema SA ... ... 38,920 3,114,768 2.6
CovestroAG . ... . i 42,667 1,991,695 1.6
Koninklijke DSMNV .. ... o i 30,740 1,920,943 1.6
7,027,406 5.8
CONSTRUCTION MATERIALS
Buzzi Unicem SpA ... ... i 99,660 1,899,520 1.6
HeidelbergCement AG .......... ... ....ccoovunn... 23,250 1,936,027 1.6
3,835,547 3.2
CONTAINERS & PACKAGING
Smurfit Kappa GroupPLC ........................ 111,690 2,478,819 2.0
METALS & MINING
ThyssenKrupp AG ........ ..o, 89,040 1,860,491 1.5
15,202,263 12.5
HEALTH CARE
BIOTECHNOLOGY
Grifols SA(ADR) . ... .o 80,520 1,149,357 0.9
PHARMACEUTICALS
Novartis AG(REG) (2) ... .o 16,830 1,188,859 1.0
Roche Holding AG (8) . ... .o o v 5,260 1,151,172 1.0
Sanofi ... 63,630 4,394,924 3.6
6,734,955 5.6
7,884,312 6.5
ENERGY
OIL, GAS & CONSUMABLE FUELS
Royal Dutch Shell PLC-ClassB ................... 52,970 1,211,506 1.0
TOTAL SA ... e 142,004 6,070,671 5.0
7,282,177 6.0
INFORMATION TECHNOLOGY
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ASM International NV . ...... ... ... ... ... ...... 53,576 1,828,549 1.5
Siltronic AG .. ... o 95,633 1,843,326 1.5
3,671,875 3.0
SOFTWARE
Ubisoft Entertainment SA . . ........... ... ... ...... 70,539 2,471,687 2.1
6,143,562 5.1
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
CA Immobilien Anlagen AG . ...................... 112,323 1,910,053 1.6
IMMOFINANZAG ... e 577,460 1,183,215 1.0
VonoviaSE ... ... ... 49,858 1,739,296 1.4
4,832,564 4.0
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
SFRGroup SA ... .o 107,520 2,564,352 2.1
TDC A/S 259,735 1,287,145 1.1
3,851,497 3.2
UTILITIES
ELECTRIC UTILITIES
EDP - Energias de Portugal SA .. ................... 994,930 2,989,765 2.5
Total Investments
(cost €115,886,329) ... ..ot € 120,155,722 99.1%
Time Deposits
BBH, Grand Cayman(b) .......................... (1.45)% 978 0.0
BBH, Grand Cayman(b) ................c..cun... (0.30)% 36,416 0.0
BBH, Grand Cayman(b) .......................... 0.05 % 1,836 0.0
Deutsche Bank, Frankfurt(b) ....................... (0.54)% 890,243 0.7
Total Time Deposits . . . ........ ... . 929,473 0.7
Other assets less liabilities. . . ............ ... ... .. ... ... ........... 200,461 0.2
Nt ASSeLS . . .ottt € 121,285,656 100.0%
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized

Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)

Brown Brothers Harriman & Co.......................... CHF 1,919 EUR 1,763 9/20/16 € 10,718

Brown Brothers Harriman & Co.. ........................ USD 1,836 EUR 1,655 9/20/16 8,646
Brown Brothers Harriman & Co.+. .. ..................... EUR 9 AUD 13 9/15/16 (222)
Brown Brothers Harriman & Co.+. .. ..................... EUR 9 SGD 14 9/15/16 (135)

Brown Brothers Harriman & Co.+. . ........... ... ... .... EUR 48,722 USD 54,555 9/15/16 160,961
Morgan Stanley & Co.,Inc........... ..., GBP 3,963 EUR 4,660 9/20/16 (5,354)

€ 174,614

Appreciation € 180,325
Depreciation € (5,711)

+  Used for share class hedging purposes.

(a) Represents entire or partial securities out on loan. See Note M for securities lending information.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
SGD - Singapore Dollar
USD - United States Dollar
Glossary:

ADR - American Depositary Receipt
GDR - Global Depositary Receipt

REG

Registered Shares

See notes to financial statements.
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August 31,2016 European Value Portfolio
Shares Value Net Assets
(EUR) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER STAPLES
BEVERAGES
Pernod Ricard SA . ... ... 30,070 3,094,203 1.5%
FOOD & STAPLES RETAILING
Koninklijke Ahold Delhaize NV .. .. ... .. e 284,799 6,113,211 3.0
TeSCO PLC ..ot 1,475,933 2,891,584 14
9,004,795 4.4
HOUSEHOLD PRODUCTS
Henkel AG & Co. KGaA (Preference Shares) ..............oouiriiineinenannnn... 36,890 4,340,109 2.1
TOBACCO
British American Tobacco PLC . ... ... .. . e 142,790 7,945,953 3.9
Imperial Brands PLC . ... ... 151,188 7,110,783 3.5
15,056,736 74
31,495,843 154
FINANCIALS
BANKS
ABN AMRO Group NV (GDR) . . ..ottt e e e e 88,686 1,634,040 0.8
Danske Bank A/S ... .. 83,430 2,195,033 1.1
ING Groep NV ..o e e e 330,790 3,711,464 1.8
Intesa Sanpaolo SPA . . ... 1,198,660 2,553,146 1.2
KBC Group NV .o e e 69,350 3,680,404 1.8
Lloyds Banking Group PLC . . ... ... .. . 3,221,707 2,251,921 1.1
16,026,008 7.8
CAPITAL MARKETS
Azimut Holding SpA . . ... o 141,190 1,942,774 1.0
Intermediate Capital Group PLC . ... ... ... . .. 292,765 2,051,552 1.0
3,994,326 2.0
INSURANCE
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen (REG) ................ 20,470 3,317,163 1.6
NN Group NV oo e e 82,450 2,199,354 1.1
Zurich Insurance Group AG . ... ..ottt 14,220 3,262,648 1.6
8,779,165 4.3
28,799,499  14.1
HEALTH CARE
BIOTECHNOLOGY
GrifolS SA (ADR) . ..ottt e 129,750 1,852,075 0.9
PHARMACEUTICALS
Novartis AG (REG) . . . ..ottt e e e e e e 137,677 9,725,405 4.8
Roche Holding AG .. ...t e e e 44,425 9,722,590 4.7
SANO . .o e 54,380 3,756,026 1.8
23,204,021 11.3
25,056,096 12.2
MATERIALS
CHEMICALS
ATKema SA .. 42,411 3,394,152 1.6
COVESITO AG . oottt ettt e e e e e 74,376 3,471,872 1.7
Koninklijke DSM NV . . 35,970 2,247,765 1.1
9,113,789 4.4
CONSTRUCTION MATERIALS
Buzzi Unicem SPA . . . oot 118,840 2,265,091 1.1
HeidelbergCement AG .. ... ..ottt e e e e e 43,700 3,638,899 1.8
5,903,990 2.9
CONTAINERS & PACKAGING
Smurfit Kappa Group PLC . ... ... 98,070 2,177,178 1.1
METALS & MINING
Boliden AB .. ... 101,900 1,934,024 1.0
ThyssenKrupp AG . ...t e 158,240 3,306,425 1.6
5,240,449 2.6
PAPER & FOREST PRODUCTS
Mondi PLC ... 135,650 2,474,672 1.2
24,910,078 12.2
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Shares Value Net Assets
(EUR) %
INDUSTRIALS
AEROSPACE & DEFENSE
Airbus Group SE . . oo 77,935 € 4,075,221 2.0%
Saab AB - Class B ... ... 99,620 3,041,053 1.5
Safran S A o 49,810 3,122,091 1.5
10,238,365 5.0
AIRLINES
International Consolidated Airlines Group SA . ... ... ... it 421,890 1,903,025 0.9
COMMERCIAL SERVICES & SUPPLIES
Rentokil Initial PLC .. ... ... e 819,180 2,063,652 1.0
ELECTRICAL EQUIPMENT
TKH Group NV o e e e e 63,684 2,179,585 1.1
INDUSTRIAL CONGLOMERATES
Rheinmetall AG .. ... o 34,500 2,233,530 1.1
MACHINERY
DUEIT AG . .o 29,040 2,201,232 1.1
PROFESSIONAL SERVICES
AdeccoO GrouP AG . . ..ottt e 42,240 2,181,954 1.0
Teleperformance . . ... ... ...ttt e e 17,120 1,590,962 0.8
3,772,916 1.8
24,592,305 12.0
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Cie Generale des Etablissements Michelin-Class B . ............................... 21,995 2,096,123 1.0
Plastic Omnium SA . . . ... e 72,844 2,083,703 1.0
Vale0 S A o 43,450 2,015,646 1.0
6,195,472 3.0
AUTOMOBILES
PeUgeOt S A . 172,610 2,282,767 1.1
HOTELS, RESTAURANTS & LEISURE
Elior Participations SCA . . . ...t 105,150 2,161,884 1.1
MEDIA
Liberty Global PLC Series C ... ...ttt e e e 113,550 3,140,810 1.5
SPECIALTY RETAIL
WH Smith PLC ... 110,570 1,984,580 1.0
TEXTILES, APPAREL & LUXURY GOODS
HUGO BOSS AG . .ot e e e e e e e e e e e e 39,460 2,160,435 1.0
17,925,948 8.7
ENERGY
ENERGY EQUIPMENT & SERVICES
Petrofac Ltd. . . ..o 90,230 883,608 0.4
OIL, GAS & CONSUMABLE FUELS
Det Norske Oljeselskap ASA .. ... 149,170 1,823,538 0.9
Royal Dutch Shell PLC - Class B . ... ..o e 430,177 9,838,816 4.8
TOT AL S A e 119,698 5,117,089 2.5
16,779,443 8.2
17,663,051 8.6
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
BT Group PLC .. o e 1,049,140 4,773,762 2.3
Com Hem Holding AB . . ... .. o e e 263,752 1,968,681 1.0
SER Group SA L. 92,310 2,201,593 1.1
T C A/ S o 438,010 2,170,606 1.0
11,114,642 54
WIRELESS TELECOMMUNICATION SERVICES
Vodafone Group PLC . . ... . 1,879,100 5,086,755 2.5
16,201,397 7.9
INFORMATION TECHNOLOGY
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ASM International NV . ... 89,070 3,039,959 1.5
SIroniC AG ..ot 156,107 3,008,963 1.4
6,048,922 2.9
SOFTWARE
Ubisoft Entertainment SA . . ... ... 58,613 2,053,799 1.0
8,102,721 3.9
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Rate Date Shares Value Net Assets
(EUR) %

UTILITIES
ELECTRIC UTILITIES

EDP - Energias de Portugal SA . ....... ... ... ... ... ... 670,562 € 2,015,039 1.0%
WATER UTILITIES

Pennon GroupPLC . ... .. ... .. 294,660 3,045,192 1.5

5,060,231 2.5

REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT

CAImmobilien Anlagen AG ......... ... ... ... ... ..... 129,224 2,197,454 1.1

Vonovia SE . ... 61,468 2,144,311 1.0

4,341,765 2.1

Total Investments

(CoSt €199,795,718) . .o v it € 204,148,934 99.6%
Time Deposits
BBH, Grand Cayman(a). . . .. ....cuueeuneenneneeennn. (1.45)% - 12,935 0.0
BBH, Grand Cayman(a). . . .........vuuneinninnnenneennn.. (0.30)% - 227 0.0
BBH, Grand Cayman(a). . . . ... .ovuettneeinennenaenn.n 0.08 % - 549 0.0
BBH, Grand Cayman(a). . . . .....ouueetneenneneeenn. 0.39 % - 15 0.0
Deutsche Bank, Grand Cayman(a) ......................... 0.05 % - 79,767 0.0
Deutsche Bank, Grand Cayman(a) ......................... 0.15 % - 38,787 0.0
DNB, OSIO(@) . . .ottt e e e e e (0.99)% - 29,886 0.0
Sumitomo, Tokyo(a) ...........cooiiiiiiiiiiiii i (0.54)% - 747,908 0.4
Total Time Deposits . . .. ... . 910,074 0.4
Other assets less liabilities. . ... ......... .. ... .. .. .. ... .. .. ... .. ... .. ... (189,269) (0.0)
Nt ASSOES . . . ottt e € 204,869,739 100.0%

FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized

Deliver For Settlement Appreciation/

Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. .. ..................... EUR 5,371 AUD 7,774 9/15/16 € (137,874)
Brown Brothers Harriman & Co.+. . .. ...t EUR 18 SGD 26 9/15/16 (253)

Brown Brothers Harriman & Co.+. . ...................... EUR 18,685 USD 20,919 9/15/16 58,952
Brown Brothers Harriman & Co............... ... ... .... EUR 3,486 CHF 3,791 11/16/16 (21,606)
Brown Brothers Harriman & Co.......................... GBP 2,349 EUR 2,742 11/16/16 (19,505)

Brown Brothers Harriman & Co............ ... ... ... .... SEK 12,136 EUR 1,281 11/16/16 9,432
Goldman Sachs Bank USA . ........ .. .. ... .. .. ... ... EUR 2,179 SEK 20,733 11/16/16 (7,246)
JPMorgan Chase Bank. ........... ... ... ... ... ... EUR 10,524 GBP 8,825 11/16/16 (147,395)
€ (265,495)

Appreciation € 68,384
Depreciation € (333,879)

+  Used for share class hedging purposes.
(a) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CHF - Swiss Franc

EUR - Euro

GBP - Great British Pound
SEK - Swedish Krona
SGD - Singapore Dollar
USD - United States Dollar

Glossary:

ADR - American Depositary Receipt
GDR - Global Depositary Receipt
REG - Registered Shares

See notes to financial statements.
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August 31,2016 Asia Ex-Japan Equity Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Largan Precision Co., Ltd. ... ... ... . 93,000 10,434,125 2.7%
Tripod Technology COIp. . ... ...ttt e e e 1,378,000 2,944,435 0.8
13,378,560 3.5
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (Sponsored ADR) . ....... ... ... it . 19,960 1,939,912 0.5
Tencent Holdings Ltd. . ... ... 753,800 19,608,877 5.2
21,548,789 5.7
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Advanced Semiconductor Engineering, Inc. ........ ... ... ... . il 4,705,006 5,782,929 1.5
Chipbond Technology COrp. . ... ...ttt e e e e 4,080,000 5,284,757 1.4
Hua Hong Semiconductor Ltd. ... ... ... 6,760,200 7,407,197 2.0
Kinsus Interconnect Technology COrp. . .. ... ottt et 65,000 137,045 0.0
Novatek Microelectronics COIp. . ... ...ttt et 936,000 3,200,580 0.9
Realtek Semiconductor COIp. . .. ... oottt e 942,000 3,770,316 1.0
Taiwan Semiconductor Manufacturing Co., Ltd. ......... .. ... .. ... . ... ... 2,678,000 14,854,099 3.9
Win Semiconductors COTP. . .. ..o vttt ettt e e et e 1,187,000 2,382,941 0.6
42,819,864 11.3
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS
Samsung Electronics Co., Ltd. . ... . ... . 13,710 19,919,462 52
Samsung Electronics Co., Ltd. (Preference Shares) .. ............ ... ... oo, 7,421 8,812,022 2.3
WISETON COIP. . . vttt e et et e e e e e e e e e e e 4,979,630 3,656,588 1.0
32,388,072 8.5
110,135,285  29.0
FINANCIALS
BANKS
Bangkok Bank PCL (a) . .. ..ottt e 760,000 3,721,454 1.0
China CITIC Bank Corp., Ltd. -Class H . ....... .. i 9,724,000 6,417,861 1.7
China Development Financial Holding Corp. ......... ... ... it . 7,650,000 1,933,566 0.5
ICICI Bank Ltd. ... ...t e e e e et 992,745 3,822,298 1.0
KB Financial Group, Inc. . ... ... 327,120 11,412,527 3.0
Punjab National Bank . . ....... .. 718,886 1,364,885 0.3
Shinhan Financial Group Co., Ltd. ...... ... .. ... 296,350 10,897,175 2.9
39,569,766  10.4
CONSUMER FINANCE
Samsung Card Co., Ltd. ... ... oot 73,250 2,907,007 0.8
INSURANCE
Dongbu Insurance Co., Ltd. . ... ... . 166,460 10,077,175 2.6
Hyundai Marine & Fire Insurance Co., Ltd. . ........ ... ... ... i 133,050 4,033,264 1.1
PICC Property & Casualty Co.,Ltd. -Class H.......... ... .. i 3,418,000 5,648,531 1.5
19,758,970 5.2
THRIFTS & MORTGAGE FINANCE
LIC Housing Finance Ltd. . ... .. ... .. et 188,620 1,608,917 0.4
63,844,660 16.8
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITS)
CapitaLand Commercial TrUSt ... ... ...ttt e et 3,261,400 3,698,384 1.0
REAL ESTATE MANAGEMENT & DEVELOPMENT
Cheung Kong Property Holdings Ltd. ......... ... ... ... ... .. . .. 779,500 5,476,310 1.4
China Overseas Land & Investment Ltd. . ....... .. .. ... .. .. ... . i, 3,128,000 10,342,595 2.7
China Resources Land Ltd. . .. ... ... . . 1,834,000 5,165,665 1.4
CIFI Holdings Group Co., Ltd. . .. ... s 20,354,000 6,375,753 1.7
Kaisa Group Holdings Ltd. (b) ... ..ot e 13,784,942 2,505,529 0.6
New World Development Co., Ltd. . ........ . i 4,229,000 5,304,274 1.4
SinoLand Co., Ltd. . .. ..ot 3,772,000 6,457,214 1.7
Wharf Holdings Ltd. (The) ... ...t e e 689,000 4,867,155 1.3
46,494,495 12.2
50,192,879 13.2
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Hankook Tire Co., Ltd. ... ... i e e e e 195,590 9,788,271 2.6
NEXEN TIre COTP. « o o vttt ettt e e e e e e e e e e e e e 159,717 1,998,253 0.5
11,786,524 3.1

74




ABFCPI
Asia Ex-Japan Equity Portfolio

Shares Value Net Assets
(USD) %
AUTOMOBILES
Chongqing Changan Automobile Co., Ltd. -Class B . ........ ... ... ... ... ... ... 1,302,469 1,981,184 0.5%
Dongfeng Motor Group Co., Ltd. -Class H .. ....... .. ... .. i 4,112,000 4,394,233 1.2
Tata Motors Ltd. . ... 827,614 6,648,594 1.7
Tata Motors Ltd. - Class A ... ...ttt et it 1,197,052 6,147,917 1.6
19,171,928 5.0
DIVERSIFIED CONSUMER SERVICES
New Oriental Education & Technology Group, Inc. (Sponsored ADR) .................. 112,980 4,460,450 1.2
HOUSEHOLD DURABLES
Skyworth Digital Holdings Ltd. .. ...... ... . . 6,093,341 4,516,466 1.2
MULTILINE RETAIL
Lotte Shopping Co., Ltd. . . . ... 19,880 3,619,408 1.0
TEXTILES, APPAREL & LUXURY GOODS
Luthai Textile Co., Ltd. - Class B .. ... ...t i e 1,292,909 1,626,647 0.4
Yue Yuen Industrial Holdings Ltd. ....... ... ... i 685,500 2,916,062 0.8
4,542,709 1.2
48,097,485 12.7
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
China Unicom Hong Kong Ltd. ...... ... .. . i 5,360,000 6,073,361 1.6
Chunghwa Telecom Co., Ltd. ... ... et 1,536,000 5,518,476 1.4
KT COrp. ottt 28,387 804,510 0.2
KT Corp. (Sponsored ADR) ... ..ot e 358,779 5,571,838 1.5
17,968,185 4.7
WIRELESS TELECOMMUNICATION SERVICES
China Mobile Ltd. . ... ... e e 465,000 5,742,406 1.5
XL Axiata ThK PT . .o e e 27,909,937 5,975,441 1.6
11,717,847 3.1
29,686,032 7.8
MATERIALS
CHEMICALS
LG Chem Ltd. ... o e 48,258 11,707,434 3.1
METALS & MINING
Vale Indonesia Tbk PT ... ... e e 10,403,800 2,070,564 0.5
PAPER & FOREST PRODUCTS
China Forestry Holdings Co., Ltd. (b). . .. ... .ot et 2,152,000 0OA 0.0
Nine Dragons Paper Holdings Ltd. . ........ ... ... .. ... . . i 10,190,000 8,183,473 2.2
8,183,473 2.2
21,961,471 5.8
CONSUMER STAPLES
FOOD PRODUCTS
WH Group Ltd. .. ..o 16,026,500 12,602,130 3.3
TOBACCO
Gudang Garam TbK PT . ... ..o 1,131,500 5,493,298 1.5
18,095,428 4.8
UTILITIES
ELECTRIC UTILITIES
Korea Electric POwer COrp. .. ... ..ottt e e e 187,170 9,736,197 2.5
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
Huaneng Renewables Corp. Ltd. - Class H . ...... . ... .. i 8,676,000 3,220,976 0.9
NTPC Ltd. . . oottt e e e e e e e e 1,323,430 3,145,048 0.8
6,366,024 1.7
16,102,221 4.2
INDUSTRIALS
CONSTRUCTION & ENGINEERING
China Railway Group Ltd. - Class H . ... ... ... i 3,414,000 2,530,503 0.7
GS Engineering & Construction COrp. . .. .....uuuttuntttne ittt 108,154 2,788,724 0.7
Hyundai Engineering & Construction Co., Ltd. ........ ... ... ... ... . ... .. 87,775 3,034,732 0.8
8,353,959 2.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
CNOOC Ltd. .« et te eeeeee e eeee 2,854,000 3,506,084 1.0
Petronet LNG Ltd. ... ... . e 807,650 4,257,137 1.1
7,763,221 2.1
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Rate Date Shares Value Net Assets
(USD) %
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Shanghai Pharmaceuticals Holding Co., Ltd. -ClassH ......... 2,411,900 $ 6,622,383 1.7%
Total Investments
(cost $356,794,809) . . ..ottt $ 380,855,024 100.3%
Time Deposits
BBH, Grand Cayman(C). . . . ..o vvunetn e 0.05 % - 1,680 0.0
BBH, Grand Cayman(C). . . . ... cvvuieineniie e 0.39 % - 6,775 0.0
BBH, Grand Cayman(C). . . . ..o vvunetn e 0.40 % - 643 0.0
BNP Paribas, Paris(C). . ... ..ot 0.01 % - 255,536 0.1
Deutsche Bank, Grand Cayman(c) ................c.o.ouu... 0.15 % - 1,517,133 0.4
Hong Kong & Shanghai Bank, Singapore(c). . ................ 0.01 % - 92,256 0.0
HSBC Bank PLC,London(c) .............couuiuininnnn.n. 6.21 % - 27,286 0.0
Societe Generale, Paris(c) .. ......... ..o 0.37)% - 452,693 0.1
Total Time Deposits . . .. ... .. 2,354,002 0.6
Other assets less liabilities. . . .. ......... .. ... .. .. .. ... ... ... . . (3,594,428) (0.9)
Net ASSOES . . .ot $ 379,614,598 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Counterparty Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
(000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. . .. ..., USD 55,232 AUD 72,591 9/15/16 $ (693,710)
Brown Brothers Harriman & Co.+. .. ..................... USD 2,568 CAD 3,320 9/15/16 (36,455)
Brown Brothers Harriman & Co.+. . .. ..., USD 11 EUR 9 9/15/16 (128)
Brown Brothers Harriman & Co.+. .. .. ................... USD 1,336 GBP 1,012 9/15/16 (6,659)
Brown Brothers Harriman & Co.+. . ........ ... ... .. ... USD 8,557 NZD 11,725 9/15/16 (54,283)
Brown Brothers Harriman & Co.+. . ...................... USD 165 SGD 223 9/15/16 (1,089)
Brown Brothers Harriman & Co.+. . ........ ... ... ... ... USD 10,103 ZAR 143,051 9/15/16 (399,352)
Brown Brothers Harriman & Co.+. . ...................... USD 10 CNH 68 9/19/16 57)

$ (1,191,733)

+  Used for share class hedging purposes.
A Less than $0.50.
(a) Represents entire or partial securities out on loan. See Note M for securities lending information.

(b) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

(c) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound

NZD - New Zealand Dollar

SGD - Singapore Dollar

USD - United States Dollar

ZAR - South African Rand

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.
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Shares Value Net Assets
JPY) o
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Aisin Seiki Co., Ltd. . ... 90,800 ¥ 443,558,000 1.6%
Bridgestone Corp. ... ..ottt 210,900 749,749,500 2.6
Sumitomo Electric Industries Ltd. ... ... ... ... .. . . . . 632,300 969,632,050 3.4
2,162,939,550 7.6
AUTOMOBILES
Honda Motor Co., Ltd. ... ... e et 364,900 1,156,733,000 4.1
Tsuzu Motors Ltd. ... ... e 262,900 312,982,450 1.1
Mazda MOtor COTP. . .« e vt ettt e e e e e e e e e e e e e 374,000 637,857,000 22
Nissan Motor Co., Ltd. ... ... o e e et e 614,900 624,123,500 2.2
Toyota MOtOr COIP. ..ottt ettt e et e e e e e e e e e e e e 47,000 293,186,000 1.0
3,024,881,950  10.6
HOUSEHOLD DURABLES
Panasonic COIp. . ... ..ottt e 580,100 615,486,100 2.2
LEISURE PRODUCTS
Bandai Namco Holdings, Inc. .. ... .. . 112,800 318,772,800 1.1
MEDIA
TV Asahi Holdings COrp. ... ...ttt e i 236,400 391,005,600 14
SPECIALTY RETAIL
Shimamura Co., Ltd. .. ... .. 34,700 415,359,000 1.4
Yamada Denki Co., Ltd. . ...... ... 1,405,400 680,213,600 24
1,095,572,600 3.8
7,608,658,600  26.7
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Hitachi Ltd. ... ..o e e e 1,229,000 609,584,000 2.2
IT SERVICES
Fujitsu Ltd. . ... 1,636,000 859,227,200 3.0
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
SCREEN Holdings Co., Ltd. . ... ... o e 675,000 905,175,000 3.2
SUMCO COTP. .« ettt e e e e e e e 1,188,600 1,074,494,400 3.7
Tokyo Electron Ltd. ... ... 65,300 620,872,400 2.2
2,600,541,800 9.1
SOFTWARE
Capcom Co., Ltd. ... o 170,700 384,075,000 1.3
Nintendo Co., Ltd. .. ... o 37,400 848,045,000 3.0
Oracle Corp. Japan .. ... ...ttt 52,800 317,856,000 1.1
1,549,976,000 54
5,619,329,000 19.7
INDUSTRIALS
AIRLINES
Japan Airlines Co., Ltd. . . .. ..o 168,000 528,696,000 1.9
MACHINERY
05 0 10y P 2,066,000 652,856,000 2.3
JTEKT COIP. . . ettt et e e e e e e e e e e e e e e e e e e e e 430,400 692,083,200 24
1,344,939,200 4.7
ROAD & RAIL
Central Japan Railway Co. . ... ... i e 33,200 564,068,000 2.0
East Japan Railway Co. . . .. ... o 59,100 523,626,000 1.8
1,087,694,000 3.8
TRADING COMPANIES & DISTRIBUTORS
MitSUbIShI COIP. . . vttt ettt et e e e e e et e e e e 344,700 743,000,850 2.6
3,704,330,050 13.0
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Rate Date Shares Value Net Assets
JPY) %
FINANCIALS
BANKS
Mitsubishi UFJ Financial Group, Inc. . . ..................... 2,695,500 ¥ 1,520,531,550 5.3%
Sumitomo Mitsui Trust Holdings, Inc. ...................... 2,000,000 740,600,000 2.6
2,261,131,550 7.9
CONSUMER FINANCE
Hitachi Capital Corp. . ...... ...t 71,000 152,792,000 0.6
DIVERSIFIED FINANCIAL SERVICES
ORIX COIP. .« ottt ettt et e e e e 502,800 747,915,000 2.6
3,161,838,550 11.1
MATERIALS
CHEMICALS
AirWater, Inc. . ... o 202,000 386,224,000 14
Asahi Kasei Corp. .. ...ooii i 793,000 691,813,200 2.4
JSRCOIpP. e 400,400 605,805,200 2.1
Nippon Shokubai Co., Ltd. .......... ... ... 60,300 382,905,000 1.3
Toray Industries, Inc. ....... .. ... ... . i 368,000 366,675,200 1.3

2,433,422,600 8.5

TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES

Nippon Telegraph & Telephone Corp. ...................... 285,200 1,296,519,200 4.5
WIRELESS TELECOMMUNICATION SERVICES
SoftBank Group Corp. ..ottt 12,100 81,747,600 0.3
1,378,266,800 4.8
HEALTH CARE
PHARMACEUTICALS
Astellas Pharma, Inc. .......... .. ... .. ... .. .. .. ... ... ... 366,900 579,885,450 2.0
Kaken Pharmaceutical Co., Ltd. .............. ... ... ...... 24,700 144,248,000 0.5
Nippon Shinyaku Co., Ltd. ........... ... ... . .......... 37,500 179,812,500 0.6
Otsuka Holdings Co., Ltd. ........... .. ... oo, 66,800 299,464,400 1.1
1,203,410,350 4.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
JX Holdings, Inc. . ...... . i 2,008,300 777,011,270 2.7
REAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
AeonMall Co., Ltd. ........ ..., 202,540 294,898,240 1.0
Mitsui Fudosan Co., Ltd. ........ ... ... ... .o, 154,000 343,112,000 1.2
NTT Urban Development Corp. . ..........c.oouuiiennenn... 137,400 130,392,600 0.5
768,402,840 2.7
CONSUMER STAPLES
TOBACCO
Japan Tobacco,Inc. ....... ... i 165,600 663,724,800 2.3
UTILITIES
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
Electric Power Development Co., Ltd. ...................... 185,600 468,825,600 1.6
Total Investments
(Cost ¥29,416,157,947) . .ot ¥ 27,787,220,460 97.3%
Time Deposits
BBH, Grand Cayman(a). . . ..........c.uiunniinnennnenn... (0.54)% - 11,541 0.0
BBH, Grand Cayman(a). . . .. ....cuueeuneenneneeenn. 0.39 % - 83,643 0.0
BBH, Grand Cayman(a). . . ..........c.ouvunniinnenneenn... 0.40 % - 14,019 0.0
BBH, Grand Cayman(a). . . .. ....cuueeuneenneneeenn. 6.21 % - 417,275 0.0
Deutsche Bank, Grand Cayman(a) ......................... 0.15 % - 3,262,863 0.0
Societe Generale, Paris(a) . ..., 0.37)% - 255,576,008 0.9
Total Time Deposits . . .. ... ... i e 259,365,349 0.9
Other assets less liabilities. . . . ....... ... ... ... . . . . . . 507,035,106 1.8
Nt ASSLS . . . oottt e e ¥ 28,553,620,915 100.0%
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FORWARD FOREIGN CURRENCY CONTRACTS

Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. . ........... ... ... .... JPY 726,827 AUD 9,507 9/15/16 ¥ 11,864,310
Brown Brothers Harriman & Co.+. .. .......... ... ....... JPY 892,440 EUR 7,862 9/15/16 14,964,810
Brown Brothers Harriman & Co.+. . ........... ... ... .... JPY 105,735 NZD 1,442 9/15/16 2,403,803
Brown Brothers Harriman & Co.+. .. ..................... JPY 71,649 SGD 965 9/15/16 1,633,129
Brown Brothers Harriman & Co.+. . ........... ... ... .... JPY 12,836,520 USD 127,729 9/15/16 372,592,711
Brown Brothers Harriman & Co.+. .. ..................... JPY 245,008 ZAR 34,560 9/15/16 (2,550,974)
¥ 400,907,789
Appreciation m
Depreciation ¥ (2,550,974)

+  Used for share class hedging purposes.
(a) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
EUR - Euro

JPY - Japanese Yen

NZD - New Zealand Dollar
SGD - Singapore Dollar
USD - United States Dollar
ZAR — South African Rand

See notes to financial statements.
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Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Kingboard Chemical Holdings Ltd. ........... ... .. oot 205,500 $ 534,343 0.4%
INTERNET SOFTWARE & SERVICES
Alibaba Group Holding Ltd. (Sponsored ADR) (). . ..o v vttt 116,950 11,366,371 8.6
Baidu, Inc. (Sponsored ADR) . .. ... ot 19,500 3,335,865 2.5
Tencent Holdings Ltd. . .. ... ..o i 525,500 13,618,271 10.3
28,320,507 214
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Hua Hong Semiconductor Ltd. .. ... oo e 2,892,600 3,164,358 2.4
Semiconductor Manufacturing International Corp. .......... ... ... i 11,584,000 1,264,016 0.9
4,428,374 3.3
33,283,224  25.1
FINANCIALS
BANKS
Bank of China Ltd. - Class H .. ... ... i i e e 7,093,000 3,182,581 2.4
China CITIC Bank Corp., Ltd. - Class H .. ... .. s 3,717,000 2,447,235 1.8
China Construction Bank Corp. - Class H ........ .. ... .. i 5,990,100 4,479,340 34
Chongqing Rural Commercial Bank Co., Ltd. - Class H .......... ... ... ... ... .... 2,042,000 1,182,044 0.9
Industrial & Commercial Bank of ChinaLtd. -Class H.............................. 4,530,000 2,881,444 2.2
14,172,644  10.7
CAPITAL MARKETS
China Everbright Ltd. . .. ... ..o 668,000 1,382,407 1.1
Guoco Group Ltd. ... ... 59,000 660,885 0.5
Huatai Securities Co., Ltd. - Class H .. ... ... ... .. . .. 455,000 959,790 0.7
3,003,082 2.3
INSURANCE
People’s Insurance Co. Group of China Ltd. (The)-ClassH ......................... 2,521,000 1,009,750 0.8
PICC Property & Casualty Co.,Ltd. -Class H.......... ... . i 1,942,000 3,196,149 2.4
Ping An Insurance Group Co. of ChinaLtd. -Class H . .............................. 426,000 2,195,758 1.6
6,401,657 4.8
23,577,383 17.8
REAL ESTATE
EQUITY REAL ESTATE INVESTMENT TRUSTS (REITS)
Link REIT . ..o e e e e e e 140,500 1,020,581 0.8
REAL ESTATE MANAGEMENT & DEVELOPMENT
China Overseas Land & Investment Ltd. ............ .. . ... .. . i, 1,454,000 4,788,872 3.6
China Resources Land Ltd. . .. ... ... ... .. . . 1,352,666 3,795,832 2.9
CIFI Holdings Group Co., Ltd. . .. ... ..o e 7,636,000 2,386,663 1.8
Kaisa Group Holdings Ltd. (b) .. ... ... oo et 7,617,000 1,384,454 1.1
KWG Property Holding Ltd. . . ... ..o e 1,029,500 689,414 0.5
SinoLand Co., Ltd. . .. ... 718,000 1,227,128 0.9
Wharf Holdings Ltd. (The) ... ... oo e 285,000 2,008,547 1.5
16,280,910 12.3
17,301,491 13.1
CONSUMER DISCRETIONARY
AUTOMOBILES
Chongqing Changan Automobile Co., Ltd. -Class B ................................ 779,036 1,185,182 0.9
Dongfeng Motor Group Co., Ltd. -Class H .. ...... ... . i 1,194,000 1,272,634 1.0
2,457,816 1.9
DIVERSIFIED CONSUMER SERVICES
New Oriental Education & Technology Group, Inc. (Sponsored ADR) . ................. 68,700 2,712,276 2.0
TAL Education Group (ADR) . . . ...ttt 21,760 1,300,378 1.0
4,012,654 3.0
HOTELS, RESTAURANTS & LEISURE
Cafe de Coral Holdings Ltd. .. ... ... . . it 188,000 657,565 0.5
HOUSEHOLD DURABLES
Skyworth Digital Holdings Ltd. .. ..... ... .. i 437,237 323,096 0.2
INTERNET & DIRECT MARKETING RETAIL
Ctrip.com International Ltd. (ADR) .. ... ..t e 55,760 2,640,236 2.0
SPECIALTY RETAIL
Chow Tai Fook Jewellery Group Ltd. (a) ....... ... o i 837,400 584,495 0.4
Luk Fook Holdings International Ltd. . .......... .. ... ... i i 385,000 877,652 0.7
1,462,147 1.1
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Shares Value Net Assets
(USD) %
TEXTILES, APPAREL & LUXURY GOODS
China Lilang Ltd. .. ... ... e 1,798,000 $ 1,064,503 0.8%
Luthai Textile Co., Ltd. - Class B ... ... .ot e 1,990,164 2,503,180 1.9
3,567,683 2.7
15,121,197 11.4
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
China Communications Services Corp. Ltd. - Class H . .. ......... ... ... ... ... ... 988,000 579,961 0.4
China Unicom Hong Kong Ltd. . ... ... . . i 1,818,000 2,055,574 1.6
2,635,535 2.0
WIRELESS TELECOMMUNICATION SERVICES
China Mobile Ltd. . ... ...t 523,500 6,449,009 4.8
9,084,544 6.8
ENERGY
OIL, GAS & CONSUMABLE FUELS
China Petroleum & Chemical Corp.-Class H . ......... ... ... .. i .. 4,950,000 3,538,000 2.7
CNOOC Ltd. oottt e e e e e e e e e e e 2,206,000 2,661,369 2.0
PetroChina Co., Ltd. - Class H . .. ... ... . e 2,854,000 1,892,439 1.4
Sinopec Kantons Holdings Ltd. ........ ... .. 1,974,000 951,265 0.7
9,043,073 6.8
MATERIALS
CONSTRUCTION MATERIALS
China National Materials Co., Ltd. -Class H ... ........ ... .. . . . i, 2,433,000 587,844 0.4
China Resources Cement Holdings Ltd. .. ........ .. ... ... . i, 1,916,000 749,359 0.6
1,337,203 1.0
METALS & MINING
Zijin Mining Group Co., Ltd. -Class H . ....... .. ... . i 3,180,000 1,059,794 0.8
PAPER & FOREST PRODUCTS
Lee & Man Paper Manufacturing Ltd. . ........ ... ... i 820,000 660,481 0.5
Nine Dragons Paper Holdings Ltd. . ........ ... ... .. i 4,765,000 3,815,737 2.9
4,476,218 34
6,873,215 5.2
INDUSTRIALS
CONSTRUCTION & ENGINEERING
China Railway Group Ltd. - Class H . ... ... ... ... . . . i 1,173,000 866,519 0.7
ELECTRICAL EQUIPMENT
China High Speed Transmission Equipment Group Co., Ltd. .......... ... ... ... .... 584,000 537,321 0.4
INDUSTRIAL CONGLOMERATES
Jardine Strategic Holdings Ltd. . . .. ... .. 21,300 686,187 0.5
NWS Holdings Ltd. .. ...ttt et e e e et et 1,159,000 2,067,630 1.6
2,753,817 2.1
MACHINERY
Lonking Holdings Ltd. .. ... ... e 4,202,000 680,920 0.5
Sinotruk Hong Kong Ltd. ... ... . . 1,380,000 674,401 0.5
1,355,321 1.0
5,512,978 4.2
UTILITIES
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS
China Longyuan Power Group Corp., Ltd. -Class H .. ............. ... ... .. ...... 1,248,000 1,046,033 0.8
Guangdong Electric Power Development Co., Ltd. -Class B ......................... 1,603,211 722,858 0.5
Huaneng Renewables Corp. Ltd. - Class H . ........ ... .. i 5,438,000 2,012,675 1.5
3,781,566 2.8
CONSUMER STAPLES
FOOD PRODUCTS
WH Group Ltd. .. ..o 4,522,000 3,550,175 2.7
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Shanghai Pharmaceuticals Holding Co., Ltd. -Class H ............. ... ... . ........ 566,300 1,552,013 1.2
128,680,859  97.1
INVESTMENT COMPANIES
FUNDS AND INVESTMENT TRUSTS
AB SICAV II - China Equity Portfolio - Class S ......... ... 266,602 4,102,239 3.1
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Rate Date Value Net Assets
(USD) %
Total Investments
(cost $130,118,813) ..ot $ 132,783,098 100.2%
Time Deposits
BBH, Grand Cayman(C). . . . .« .o vvunetne e 0.01 % - 12,467 0.0
BBH, Grand Cayman(C). . . . ... ovvunein e 0.05 % - 77 0.0
BBH, Grand Cayman(C). . . . .« .o vvn et e 0.39 % - 96 0.0
BBH, Grand Cayman(C). . . . ... ovvieineie i 6.21 % - 13,182 0.0
Deutsche Bank, Grand Cayman(c) ................coouvun... 0.15 % - 1,295,188 1.0
Total Time Deposits . . .. ... . 1,321,010 1.0
Other assets less liabilities. . ... .......... ... ... ... .. . ... (1,577,860) (1.2)
Nt ASS S . . .ottt $ 132,526,248 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co.+. . ...................... USD 8,907 AUD 11,708 9/15/16 $ (111,236)
Brown Brothers Harriman & Co.+. .. .......... ... ... USD 172 CAD 222 9/15/16 (2,396)
Brown Brothers Harriman & Co.+. . ...................... USD 153 EUR 135 9/15/16 (1,803)
Brown Brothers Harriman & Co.+. .. .......... ..., USD 192 GBP 145 9/15/16 (943)
Brown Brothers Harriman & Co.+. . ...................... USD 56 NZD 77 9/15/16 (355)
Brown Brothers Harriman & Co.+. .. .......... ..., USD 10 SGD 14 9/15/16 (65)
Brown Brothers Harriman & Co.+. . ...................... USD 17,433 ZAR 246,895 9/15/16 (684,765)
Brown Brothers Harriman & Co.+. .. .......... ..., USD 5 CNH 35 9/19/16 (29)
Brown Brothers Harriman & Co.+. . ...................... USD 5 CNH 35 9/29/16 (20)

5oL

+  Used for share class hedging purposes.
(a) Represents entire or partial securities out on loan. See Note M for securities lending information.

(b) Fair valued as determined in accordance with procedures established by and under the general supervision of the Management Company’s
Board of Managers.

(c) Overnight deposit.

Currency Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CNH - Chinese Yuan Renminbi (Offshore)
EUR - Euro

GBP - Great British Pound

NZD - New Zealand Dollar

SGD - Singapore Dollar

USD - United States Dollar

ZAR - South African Rand

Glossary:
ADR - American Depositary Receipt
REIT - Real Estate Investment Trust

See notes to financial statements.
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PortFoLIO OF INVESTMENTS ABFCPI
August 31,2016 Global Bond Portfolio
Rate Date Principal Value Net Assets
(000) (USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
GERMANY
Bundesrepublik Deutschland . ........................ .. ... 3.00% 7/04/20 EUR 3,183 § 4,048,100 0.4%
ITALY
Italy Buoni Poliennali Del Tesoro . ......................... 1.35% 4/15/22 1,621 1,901,788 0.2
Italy Buoni Poliennali Del Tesoro . .. .............coovvun... 4.25% 9/01/19 17,581 22,112,364 2.4
Italy Buoni Poliennali Del Tesoro . ......................... 4.50% 8/01/18 22,351 27,110,406 2.9
51,124,558 5.5
JAPAN
Japan Government Twenty Year Bond, Series 38 .............. 2.70% 3/20/18 JPY 4,583,371 46,295,306 5.0
MEXICO
Mexican Bonos, Series M .. ......... i 8.00% 6/11/20 MXN 328,340 18,944,404 2.1
NETHERLANDS
Netherlands GovernmentBond . . ............. ... .. ... ..... 4.00% 7/15/19 EUR 11,788 14,907,801 1.6
SPAIN
Spain GovernmentBond . . ... .. .. o L Lo 0.25% 1/31/19 6,171 6,939,369 0.7
Spain GovernmentBond . . ... .. ... .. oL 4.10% 7/30/18 22,341 26,954,560 29
Spain GovernmentBond . . ... .. .. o L Lo 4.40% 10/31/23 2,292 3,244,721 0.4
37,138,650 4.0
UNITED KINGDOM
United Kingdom Gilt......... .. ... . ... i, 1.50% 1/22/21 GBP 2,938 4,075,322 0.5
UNITED STATES
U.S. Treasury Bonds . ........ ... ..., 8.13% 8/15/19 USD 11,753 14,221,571 1.5
U.S. Treasury Bonds . ..., 8.75% 5/15/17 60,030 63,421,060 6.9
U.S. Treasury Bonds . ........ ... ..., 8.75% 8/15/20 35,750 46,397,971 5.0
U.S. Treasury Bonds . ..., 8.88% 8/15/17 34,996 37,726,947 4.1
U.S. Treasury NOtes. . . .. vovte et 3.13% 5/15/21 25,368 27,602,215 3.0
U.S. Treasury NOtes. . . .. vov ettt e 3.50% 2/15/18 25,466 26,466,345 2.9
U.S. Treasury NOtes. . . .. vovte et 3.50% 5/15/20 2,581 2,808,582 0.3
U.S. Treasury NOtes. . . .. vov ettt e 4.75% 8/15/17 25,466 26,448,494 2.8
245,093,185  26.5
421,627,326 45.6
CORPORATES - INVESTMENT GRADE
INDUSTRIAL
BASIC
Air Products & Chemicals,Inc............................. 0.38% 6/01/21 EUR 490 554,308 0.1
CAPITAL GOODS
BM CO0.(A) .« v ettt e e 0.00% 11/09/18 979 1,094,034 0.1
BAE Systems PLC. ... ... ...t 3.50% 10/11/16 USD 1,704 1,708,403 0.2
Caterpillar Financial AustraliaLtd. . . .......... ... ... ..... 4.00% 11/28/16 AUD 1,391 1,049,081 0.1
Caterpillar Financial Services Corp. ........................ 7.05%  10/01/18 USD 245 273,650 0.0
Holcim Finance Australia Pty Ltd.. . .. .......... . ... .. .. 6.00% 7/18/17 AUD 2,850 2,195,231 0.2
Holcim US Finance Sarl & Cie SCS ... ....... ... ... ....... 6.00% 12/30/19 USD 62 68,583 0.0
Honeywell International, Inc.(a) . ............. ... ... ..... 0.20% 2/22/18 EUR 932 1,043,259 0.1
Honeywell International, Inc. ............................. 0.65% 2/21/20 1,244 1,414,251 0.2
Honeywell International, Inc. ............ ... ... ... ..... 1.30% 2/22/23 793 937,740 0.1
Rolls-ROyce PLC. ... ..o 2.13% 6/18/21 1,900 2,291,812 0.3
United Technologies Corp.(a) .........c.ovvuviineenn .. 0.50% 2/22/18 275 309,504 0.0
United Technologies Corp. . .........coviiiiinineenn... 1.13% 12/15/21 1,959 2,284,903 0.3
14,670,451 1.6
COMMUNICATIONS - MEDIA
Aquarius & Investments PLC for Relx Finance BV(a).......... 0.20% 5/20/17 392 437,496 0.0
RELX Investments PLC ............. ... iiiiieinn... 5.63%  10/20/16 GBP 1,175 1,551,110 0.2
WPPPLC. ... 6.00% 4/04/17 1,430 1,934,286 0.2
3,922,892 0.4
COMMUNICATIONS - TELECOMMUNICATIONS
AmericaMovil SABde CV. ... 2.38% 9/08/16 USD 3,213 3,212,731 0.3
AT&T, INC. . . oot e e e 5.88% 4/28/17 GBP 1,469 1,993,832 0.2
British Telecommunications PLC .......................... 5.95% 1/15/18 USD 872 926,321 0.1
British Telecommunications PLC . ......................... 8.50% 12/07/16 GBP 1,459 1,949916 0.2
Deutsche Telekom International Finance BV(a) ............... 0.06% 4/03/20 EUR 1,486 1,660,478 0.2
Deutsche Telekom International Finance BV ................. 2.25% 3/06/17 USD 1,381 1,389,371 0.2
Telefonica Emisiones SAU . .............coiiiinen... 5.38% 2/02/18 GBP 1,479 2,062,350 0.2
Verizon Communications, Inc.(a) .......................... 1.06% 6/09/17 USD 1,714 1,716,358 0.2
Vodafone Group PLC. . ... .. ... . i i 5.63% 2/27/17 1,406 1,435,339 0.2
16,346,696 1.8
CONSUMER CYCLICAL - AUTOMOTIVE
BMWFinance NV. . ... ... .. i 4.38% 7/23/18 AUD 2,380 1,852,410 0.2
BMW US Capital LLC() + .. oo vvie et 0.65% 2/06/17 GBP 686 900,011 0.1
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Daimler Finance North America LLC(a)..................... 1.01% 3/10/17 USD 1,978 $ 1,979,840 0.2%
Ford Motor Credit Co. LLC(a) .. ..., 1.24% 11/08/16 1,743 1,743,320 0.1
Ford Motor Credit Co. LLC. .......... ..ot 4.25% 2/03/17 562 568,859 0.1
Hyundai Capital Services, Inc.(a) ............ ... ... ..... 1.45% 3/18/17 725 725,220 0.1
Hyundai Capital Services,Inc.. . .......... ... ... ... ..... 3.50% 9/13/17 916 932,954 0.1
Nissan Motor Acceptance Corp.(a) .. ........ovvuunennnenn... 1.39% 3/03/17 595 595,388 0.1
Nissan Motor Acceptance COIp. . ...........oouiinneenn... 1.80% 3/15/18 547 549,562 0.1
PACCAR Financial Europe BV....... ... ... ... ... ..... 0.13% 5/24/19 EUR 719 805,481 0.1
RCIBanque SA .. ... e 2.13%  10/06/17 GBP 1,518 2,017,225 0.2
Toyota Finance AustraliaLtd. . .......... ... ... ... ... ... 4.25% 2/26/18 AUD 2,432 1,879,817 0.2
Toyota Motor Credit Corp.(a) .. ....oovvunneeennneeennn.. 0.00% 7/20/18 EUR 1,077 1,201,877 0.1
Volkswagen Financial Services Australia Pty Ltd. ............. 4.25% 4/04/18 AUD 1,224 938,671 0.1
Volkswagen International Finance NV ................... ... 5.38% 5/22/18 EUR 1,567 1,909,610 0.2

18,600,245 2.0

CONSUMER CYCLICAL - ENTERTAINMENT

Carnival Corp. . ... 1.63% 2/22/21 2,076 2,439,252 0.3
CONSUMER CYCLICAL - RESTAURANTS

McDonald’s Corp. . ..o vttt 6.38% 2/03/20 GBP 784 1,216,317 0.1

McDonald’s Corp., Series G . ............oooiiiiii.. 0.50% 1/15/21 EUR 1,273 1,441,146 0.2

2,657,463 0.3

CONSUMER CYCLICAL - RETAILERS
Next PLC . ..o e e 5.88%  10/12/16 GBP 1,567 2,066,685 0.2
Walgreens Boots Alliance, Inc. . .......... ... ... ... ..... 1.75% 11/17/17 USD 742 746,817 0.1

2,813,502 0.3

CONSUMER NON-CYCLICAL

ADBVie, INC.. ..ot 1.80% 5/14/18 1,401 1,408,107 0.2
Actavis Funding SCS. .. ... ... .. 1.30% 6/15/17 1,396 1,392,029 0.1
Actavis Funding SCS. .. ... ... i 1.85% 3/01/17 1,366 1,369,922 0.1
Ahold Finance USALLC. ......... ...t 6.50% 3/14/17 GBP 818 1,105,346 0.1
Amgen, InC.(a). . ... oo 1.19% 5/22/17 USD 1,743 1,744,566 0.2
Amgen, InC. .. ... o e 1.25% 2/25/22 EUR 798 934,319 0.1
Amgen, InC. .. ... 2.13% 9/13/19 604 717,446 0.1
Anheuser-Busch InBev SA/NV(a). ......................... 0.49% 3/17/20 1,420 1,606,627 0.2
Anheuser-BuschInBev SA/NV . ...... ... ... ..., 8.63% 1/30/17 1,548 1,787,416 0.2
Archer-Daniels-Midland Co.(a). . . ........cooiiiinen... 0.23% 6/24/19 3,203 3,586,751 0.4
AstraZeneca PLC(). . . ..o vttt 1.35% 11/16/18 USD 2,018 2,024,654 0.2
Auchan Holding SA. .. ... ... 3.00% 12/02/16 EUR 979 1,100,827 0.1
Baxalta, Inc.. ..o 2.00% 6/22/18 USD 2,083 2,087,248 0.2
Baxter International, Inc. . . ........ ... ... . ... . 1.85% 1/15/17 987 088,684 0.1
Bayer US Finance LLC(a). . ......oovviiininenneen. 0.94%  10/06/17 514 512,969 0.1
Bayer USFinance LLC .......... ... oot 1.50% 10/06/17 1,371 1,371,633 0.1
Carrefour Banque SA(a) . ...t 0.63%  10/21/19 EUR 1,139 1,283,525 0.1
Celgene COorp. . .ve ettt e 2.13% 8/15/18 USD 1,256 1,270,847 0.1
Celgene COorp. ...ttt 2.30% 8/15/18 1,036 1,052,202 0.1
Coca-Cola European Partners USLLC . ..................... 3.13% 9/29/17 EUR 2,013 2,321,135 0.3
Colgate-Palmolive Co.(a) ........covviiiiniiiinnee.. 0.00% 5/14/19 2,037 2,276,493 0.2
ConAgraFoods, Inc. ........... o i 5.82% 6/15/17 USD 1 1,011 0.0
DH Europe Finance SA . .. ... ... i 1.00% 7/08/19 EUR 2,091 2,398,618 0.3
DH Europe Finance SA ... ... ... 1.70% 1/04/22 774 929,511 0.1
General Mills, Inc.(a). . .. ..o oot 0.44% 1/15/20 2,204 2,481,446 0.3
Kroger Co. (The) . .. ..ot 6.80%  12/15/18 USD 1,273 1,422,986 0.2
Mondelez International, Inc. .. ........... ... ... ... ... ...... 6.50% 8/11/17 1,621 1,700,027 0.2
Thermo Fisher Scientific,Inc. .......... ... ... ... ... ..... 1.50% 12/01/20 EUR 1,626 1,902,329 0.2
Unilever NV(a) . ..ot e 0.00% 6/03/18 2,498 2,791,481 0.3
45,570,155 4.9
ENERGY
BGEnergy Capital PLC. ... ...... ..., 3.00% 11/16/18 1,175 1,397,347 0.1
BP Capital Markets PLC(a) . . ... oooviiiiii i 1.27% 9/26/18 USD 1,077 1,083,910 0.1
BP Capital Markets PLC .. ...t 4.75% 3/10/19 1,391 1,503,933 0.2
Chevron Corp.(a) . . .o v vttt 1.33% 11/16/18 2,018 2,022,951 0.2
ConocoPhillips Co. ...ttt 1.05%  12/15/17 1,792 1,783,182 0.2
Schlumberger Holdings Corp. .. ... ... 2.35% 12/21/18 2,086 2,122,433 0.2
Shell International Finance BV(a).......................... 1.13% 5/10/17 2,409 2,412,741 0.3
TransCanada PipeLines Ltd. ............ ... ... ... ... ... 1.88% 1/12/18 1,743 1,752,619 0.2
14,079,116 1.5
SERVICES
eBay,Inc... ... ... 1.35% 7/15/17 224 224,633 0.0
TECHNOLOGY
Apple, Inc. ..o 2.85% 8/28/19 AUD 2,498 1,911,048 0.2
Cisco Systems, Inc.(a) . .. ..o oviiii 1.12% 3/03/17 USD 1,959 1,961,053 0.2
Oracle Corp.(a) . ..vveennne e 1.17%  10/08/19 2,027 2,044,459 0.2

5,916,560 0.6
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TRANSPORTATION - SERVICES
Heathrow Funding Ltd. . ....... .. ... . ... . ... oo 4.60% 2/15/18 EUR 1,939 $ 2,305,800 0.3%
Ryder System, Inc.. ... 5.85% 11/01/16 USD 940 947,299 0.1
United Parcel Service,Inc.(a) ............................. 0.14% 7/15/20 EUR 2,057 2,297,270 0.2
5,550,369 0.6
133,345,642 144
FINANCIAL INSTITUTIONS
BANKING
ABNAMROBank NV ... ... ... ... i 4.63% 1/15/18 AUD 985 738,454 0.1
American Express Co.(a). .. ...ovvunini i 1.40% 5/22/18 USD 592 591,072 0.1
American Express Credit Corp.(a). . ... ..ovvniinineenn. . 1.36% 7/31/18 2,449 2,463,167 0.3
Bank of America Corp.(a) . . .« vvvvine e 0.20% 7/26/19 EUR 833 932,806 0.1
Bank of America Corp. . .......oouiiiii 7.75% 4/30/18 GBP 539 782,957 0.1
Bank of America Corp., Series G. . ..............ooiiin... 6.40% 8/28/17 USD 1,518 1,590,771 0.2
BPCE SA(Q). . ot ottt ettt e s 1.38% 3/06/17 GBP 1,273 1,675,219 0.2
BPCE SA . . 1.63% 2/10/17 USD 588 588,881 0.1
BPCE SA(Q). - o ov ettt e e 1.66% 2/10/17 686 686,904 0.1
Citigroup, Inc.(a) . . ... oot 1.20% 3/10/17 1,048 1,048,760 0.1
Credit Suisse AG/New York, NY, SeriesG(a). . ............... 1.32% 5/26/17 661 661,557 0.1
Credit Suisse AG/New York, NY, SeriesG................... 1.38% 5/26/17 912 912,156 0.1
Credit Suisse AG/New York, NY, SeriesG(a). . ............... 1.44% 1/29/18 1,905 1,907,345 0.2
Deutsche Bank AG/London(a). . . .......ooveiinnennennn... 1.43% 2/13/17 2,057 2,054,183 0.2
DNB Bank ASA. ... 3.20% 4/03/17 1,704 1,722,821 0.2
Goldman Sachs Group, Inc. (The)(@). .......... ... ... ... .. 0.70% 7/27/21 EUR 2,444 2,765,945 0.3
HSBC Holdings PLC. . ... ... 2.95% 5/25/21 USD 2,267 2,326,740 0.2
INGBank NV . ... 2.00% 11/26/18 1,014 1,022,560 0.1
INGBank NV . ... 3.88%  12/23/16 GBP 852 1,129,357 0.1
INGBank NV/Sydney. ... 5.00% 11/27/18 AUD 1,190 940,296 0.1
Lloyds Bank PLC(a) .. .....ouiii i 1.70% 1/22/19 USD 1,283 1,288,688 0.1
Lloyds Banking Group PLC ....................... .. ..... 3.10% 7/06/21 588 600,184 0.1
Morgan Stanley, Series G. . ... ..ot 2.45% 2/01/19 1,714 1,747,165 0.2
Morgan Stanley, Series G. . .......... ... ... i 8.00% 5/09/17 AUD 1,459 1,136,091 0.1
Nationwide Building Society(a) ............... ... ooo.. 0.20% 11/02/18 EUR 1,410 1,577,885 0.2
Santander UK PLC(@) . ......ivtneiii i 1.17% 3/13/17 USD 760 759,454 0.1
Santander UK PLC(@) . ......ovvtniie e 2.14% 3/14/19 1,802 1,827,817 0.2
Standard Chartered PLC ............ . ..., 2.10% 8/19/19 2,321 2,324,985 0.2
UBS AG/Stamford CT. .......oiti i 5.88%  12/20/17 2,253 2,381,994 0.2
Wells Fargo Bank NA(@) . ... ..o v 1.44% 1/22/18 2,429 2,443,831 0.2
42,630,045 4.6
BROKERAGE
Brookfield Asset Management, Inc.. . .......... ... ... ..... 7.38% 3/01/33 1 1,225 0.0
Nomura Europe Finance NV ......... ... ... ... ... ... .. 1.13% 6/03/20 EUR 392 447,705 0.1
Nomura Europe Finance NV ......... ... ... ... ... ... 1.88% 5/29/18 184 211,869 0.0
660,799 0.1
FINANCE
GE Capital Australia Funding Pty Ltd. ...................... 5.75% 2/17/17 AUD 2,155 1,641,617 0.2
INSURANCE
Aetna, INC. . ..o e 1.90% 6/07/19 USD 2,282 2,303,383 0.2
American International Group, Inc.. . .......... ... ... ..... 6.77% 11/15/17 GBP 1,093 1,527,889 0.2
Berkshire Hathaway, Inc.. . ........... . ... oo, 0.50% 3/13/20 EUR 1,711 1,940,251 0.2
Lincoln National Corp. . .........c..oiuiiiniiinnnn... 8.75% 7/01/19 USD 553 647,281 0.1
Metropolitan Life Global Funding I ........................ 4.75% 9/28/17 AUD 3,428 2,632,663 0.3
9,051,467 1.0
OTHER FINANCE
Nykredit Realkredit A/S. .. ... ... o 0.88% 6/13/19 EUR 539 611,762 0.1
REITS
Simon Property GroupLP .. ...... ... ... ... ... ... .. 2.38% 10/02/20 1,888 2,293,690 0.2
56,889,380 6.2
UTILITY
ELECTRIC
Consolidated Edison Co. of New York, Inc., Series 06-C .. ... ... 5.50% 9/15/16 USD 1,503 1,505,251 0.2
Duke Energy Corp.(a) . .........oiiiiiiiiiiii.. 1.03% 4/03/17 2,032 2,035,336 0.2
E.ON International Finance BV............................ 6.00% 10/30/19 GBP 1,322 2,006,672 0.2
Enel Finance International NV . ........................... 4.00% 9/14/16 EUR 630 703,398 0.1
Enel Finance International NV .. ......... ... ... .. ... ..... 5.13% 10/07/19 USD 960 1,054,562 0.1
Enel SpA ..o 5.25% 6/20/17 EUR 84 97,849 0.0
National Grid North America,Inc. ......................... 1.88% 8/06/18 GBP 2,018 2,694,776 0.3
RWEFinance BV. . ... ... ... ... i 6.63% 1/31/19 EUR 1,812 2,339,704 0.2
ScottishPower UKPLC ......... ... ..., 8.38% 2/20/17 GBP 1,175 1,597,582 0.2
Southern Power Co.. ... 1.85% 12/01/17 USD 796 801,677 0.1
SSE PLC .. 5.00% 10/01/18 GBP 1,450 2,068,606 0.2
Western Power Distribution South Wales PLC . ............... 9.25% 11/09/20 1,869 3,288,527 0.4
20,193,940 2.2
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NATURAL GAS
Engie SA ... 1.63%  10/10/17 USD 545 $ 546,039 0.1%
Scotland Gas Networks PLC, Series AIS . ................... 4.75% 2/21/17 GBP 361 483,744 0.1
Southern Gas Networks PLC. . ............................ 5.13% 11/02/18 979 1,404,881 0.1
Wales & West Utilities Finance PLC........................ 5.13%  12/02/16 1,528 2,020,656 0.1
4,455,320 0.4
OTHER UTILITY
Northumbrian Water Finance PLC. . ... ..................... 6.00% 10/11/17 1,371 1,903,754 0.2
Severn Trent Utilities Finance PLC. ........................ 6.00% 1/22/18 1,983 2,791,113 0.3
Thames Water Utilities Cayman Finance Ltd.. ................ 3.25% 11/09/16 EUR 1,469 1,648,701 0.2
6,343,568 0.7
30,992,828 3.3
NON CORPORATE SECTORS
AGENCIES - NOT GOVERNMENT GUARANTEED
DONG Energy A/S. . ..o 4.88%  12/16/21 1,734 2,393,701 0.3
Vattenfall AB . . .. ..o 6.75% 1/31/19 1,665 2,161,892 0.2
4,555,593 0.5
225,783,443 244
INFLATION-LINKED SECURITIES
JAPAN
Japanese Government CPI Linked Bond, Series 18 ............ 0.10% 3/10/24 JPY 1,805,070 18,213,821 2.0
UNITED KINGDOM
United Kingdom Gilt Inflation Linked, Series 3MO............ 1.25% 11/22/17 GBP 12,105 16,622,938 1.8
UNITED STATES
U.S. Treasury Inflation Index. .. .. ............ .. ... ot 0.13% 4/15/19 USD 9,820 9,907,303 1.0
U.S. Treasury Inflation Index. .. ........... ... ... ... ..... 0.13% 4/15/20 27,381 27,649,505 3.0
37,556,808 4.0
72,393,567 7.8
GOVERNMENTS - SOVEREIGN AGENCIES
CANADA
Canada Housing Trust No. 1 ......... ... ... .. ... 3.80% 6/15/21 CAD 34,335 29,561,876 3.2
FRANCE
DexiaCreditLocal SA. . ... ... .. i, 0.25% 3/19/20 EUR 1,273 1,439,542 0.1
DexiaCredit Local SA. ... ... ..t 1.13% 2/24/19 GBP 2,449 3,242,273 0.3
DexiaCreditLocal SA. . ... ... .. i, 1.88% 7/17/17 2,547 3,378,656 0.4
DexiaCredit Local SA. ... ... ..t 1.88% 3/28/19 USD 3,457 3,483,448 0.4
Dexia Credit Local SA/New York, NY . ..................... 1.25% 10/18/16 858 858,415 0.1
Dexia Credit Local SA/New York, NY ...................... 1.50%  10/07/17 1,550 1,554,302 0.2
13,956,636 1.5
JAPAN
Japan Bank for International Cooperation/Japan. .............. 1.75% 7/31/18 4,525 4,558,653 0.5
NETHERLANDS
Nederlandse Waterschapsbank NV(a) . ...................... 0.70% 4/09/18 GBP 1,763 2,318,238 0.3
Propertize BV(@) .. ... 0.00% 3/10/17 EUR 2,057 2,296,999 0.2
4,615,237 0.5
NORWAY
Statoil ASA(R) . .ot 1.11% 5/15/18 USD 1,748 1,750,010 0.2
SPAIN
FADE - Fondo de Amortizacion del Deficit Electrico, Series DMTN. . . 3.38% 3/17/19 EUR 2,938 3,556,134 0.4
Instituto de Credito Oficial, SeriesG .. ....................... 4.88% 7/30/17 2,455 2,862,756 0.3
6,418,890 0.7
UNITED KINGDOM
Barclays Bank PLC ... ... ... 1.50% 4/04/17 GBP 2,581 3,411,876 0.4
INEOS Grangemouth PLC ................... . .......... 0.75% 7/30/19 EUR 818 935,033 0.1
4,346,909 0.5
65,208,211 7.1
COVERED BONDS
AIB Mortgage Bank. .. ....... . ... i 0.63% 7127120 1,508 1,728,608 0.2
Australia & New Zealand Banking Group Ltd.(a). .. ........... 0.89% 2/11/19 GBP 1,650 2,174,127 0.2
Banco Bilbao Vizcaya Argentaria SA .......... ... ... ..... 5.75% 7/20/17 USD 2,547 2,638,646 0.3
Bancode Sabadell SA .. ... ... .. .. ... . 0.88% 11/12/21 EUR 196 228,974 0.0
Banco Popular Espanol SA . ......... ... ... ... ... ... 4.00% 10/18/16 1,371 1,537,399 0.2
Bank of Ireland Mortgage Bank ........................... 0.63% 2/19/21 1,930 2,217,332 0.2
Bankof Montreal. . ..., 1.95% 1/30/17 USD 597 599,908 0.1
Bank of Nova Scotia (The)(@) . ..., 0.94% 1/14/19 GBP 475 625,678 0.1
Bank of Nova Scotia (The) . .........cooviiiiiiinnn... 2.13% 9/11/19 USD 608 620,912 0.1
Bank of Scotland PLC . . ........... .. ... i, 4.88% 11/08/16 GBP 2,449 3,239,878 0.3
Caisse Francaise de Financement Local SADIR . . ............. 5.25% 2/06/17 EUR 1,273 1,453,828 0.1
Caisse Francaise de Financement Local SADIR . .. ............ 5.25% 2/16/17 USD 627 637,487 0.1

86



ABFCPI
Global Bond Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
CaixaBank SA .. ... ... .. 475%  10/31/18 EUR 1,371  $ 1,692,972 0.2%
Cie de Financement Foncier SA . .......................... 0.25% 3/16/22 588 672,933 0.1
Cie de Financement Foncier SA .. ........ ... ... ... ...... 0.38% 10/29/20 637 729,969 0.1
Cie de Financement Foncier SA . .......................... 4.50% 5/16/18 950 1,146,875 0.1
Cie de Financement Foncier SA . ......... .. .. ... .. ... ..... 6.25% 1/30/17 AUD 1,410 1,076,759 0.1
Commonwealth Bank of Australia(a) ....................... 0.82% 1/24/18 GBP 1,273 1,673,072 0.2
Commonwealth Bank of Australia. . . ....................... 2.00% 6/18/19 USD 686 693,859 0.1
Danske Bank A/S. ... ... 0.38% 8/26/19 EUR 725 823,352 0.1
DNB Boligkreditt AS. . ... ... 3.38% 1/20/17 490 553,899 0.1
Muenchener HypothekenbankeG . ......................... 1.38% 7/19/19 USD 3,722 3,707,394 0.4
National Australia Bank Ltd. ... ........................... 1.25% 3/08/18 2,434 2,432,823 0.3
National Bankof Canada. . .............. ... ... ... ... ... 1.40% 4/20/18 2,429 2,433,260 0.3
Nationwide Building Society. ................. . ..... .. ... 0.38% 7/30/20 EUR 1,254 1,426,415 0.1
Nordea Hypotek AB, Series 5532 ......... ... ... ... ..... 1.25% 5/19/21 SEK 25,466 3,110,413 0.3
Royal Bank of Canada(a). . ...............ooviiiiinoo... 1.07% 3/11/19 GBP 1,739 2,292,866 0.2
Skandinaviska Enskilda Banken, Series 574 . ................. 1.50% 12/15/21 SEK 25,466 3,146,631 0.3
SpareBank 1 Boligkreditt AS. .......... .. ... .. ... .. 1.75% 11/15/19 USD 921 921,841 0.1
SpareBank 1 Boligkreditt AS, Series G...................... 2.38% 11/22/16 EUR 1,508 1,692,330 0.2
Stadshypotek AB .. ... ... 4.25%  10/10/17 AUD 3,124 2,397,087 0.3
Stadshypotek AB, Series 1583........ ... ... ... ... ... 4.25% 6/17/20 SEK 9,794 1,330,715 0.1
Stadshypotek AB, Series 1584......... ... ... . ... .. ... 1.50% 3/17/21 7,836 967,509 0.1
Swedbank Hypotek AB, Series 189............ ... ... ..... 1.00%  12/16/20 37,121 4,464,082 0.5
Toronto-Dominion Bank (The)(@) .. ........................ 0.73% 4/16/18 GBP 979 1,284,754 0.1
Toronto-Dominion Bank (The)(@) . ......................... 0.97% 2/01/19 646 852,126 0.1
Toronto-Dominion Bank (The) ............................ 2.25% 9/25/19 USD 901 920,878 0.1
Westpac Banking Corp. . .. ..ot 1.85% 11/26/18 1,910 1,928,049 0.2
Westpac Banking Corp. .. .....coovviiiiin i 2.13% 7/09/19 EUR 455 542,340 0.1
Westpac Securities NZ Ltd./London . . ...................... 0.88% 6/24/19 382 439,026 0.0
63,057,006 6.8
SUPRANATIONALS
European InvestmentBank .......... ... ... ... ... ... 1.00% 7/13/18 12,047 13,798,966 1.5
International Bank for Reconstruction &
Development, Series GDIF(a). . ...t 0.63% 9/30/17 USD 3,413 3,411,813 0.4
17,210,779 1.9
LOCAL GOVERNMENTS - PROVINCIAL BONDS
CANADA
Province of Quebec Canada. . ............ ... .. 4.50% 12/01/18 CAD 18,286 15,050,272 1.6
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes
Series 2015-DNA3, Class M2(@). . ..o oo v ov i 3.37% 4/25/28 USD 2,204 2,280,419 0.2
Series 2015-HQ2,Class M2(a) . .. ..o oo ie i ie e 2.47% 5/25/25 1,959 1,988,791 0.2
Series 2015-HQAIL, Class M2(a). . .. oo o v v i 3.17% 3/25/28 1,959 2,007,121 0.2
Series 2016-DNA1,ClassM1(a). . ..., .. 1.94% 7/25/28 582 584,881 0.1
Series 2016-DNA3, Class M1(a). . . .....covvvnienen. .. 1.62%  12/25/28 1,416 1,418,288 0.2
Series 2016-HQAI1,ClassM1(a). . ..., .. 2.27% 9/25/28 2,091 2,098,125 0.2
Series 2016-HQA2, Class M1(a). . ......coovvvniinn... 1.72% 11/25/28 803 804,110 0.1
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2015-C02, Class 2M1(a). .. ..o veei e 1.72% 5/25/25 756 757,900 0.1
Series 2016-C02, Class IM1(a). .. ......cvvvinenennen. .. 2.67% 9/25/28 1,672 1,693,265 0.2
13,632,900 1.5
LOCAL GOVERNMENTS - REGIONAL BONDS
SWEDEN
Kommuninvest I Sverige AB, Series 2012 ................... 2.50% 12/01/20 SEK 34,467 4,411,489 0.5
JAPAN
Japan Finance Organization for
Municipalities, Series INTL . ......... ... ... ... ...... 5.00% 5/16/17 USD 2,449 2,512,154 0.3
6,923,643 0.8
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
SOUTH KOREA
Korea National Oil Corp.(a) ........covviinnineenn... 3.05%  10/08/19 AUD 3,712 2,756,072 0.3
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal National Mortgage Association, Series 1999 ........... 7.00% 9/01/29 USD 2 1,781 0.0
Federal National Mortgage Association, Series 1999 ........... 7.00% 10/01/29 10 12,027 0.0
Federal National Mortgage Association, Series 2000 ........... 7.00%  11/01/30 3 3,189 0.0
Federal National Mortgage Association, Series 2000 . .......... 7.00% 12/01/30 1 1,260 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 2/01/31 5 5,396 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 5/01/31 11 12,114 0.0
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Federal National Mortgage Association, Series 2001 ........... 7.00% 9/01/31 USD 22 % 27,188 0.0%
Federal National Mortgage Association, Series 2001 ........... 7.00% 11/01/31 4 4,874 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00%  12/01/31 97 113,868 0.0
Federal National Mortgage Association, Series 2001 ........... 7.00% 1/01/32 3 3,818 0.0
Federal National Mortgage Association, Series 2002 ........... 7.00% 1/01/32 5 5,628 0.0
191,143 0.0
903,834,362 97.8
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED MORTGAGE OBLIGATIONS
RISK SHARE FLOATING RATE
Federal Home Loan Mortgage Corp.
Structured Agency Credit Risk Debt Notes,
Series 2016-DNA2, Class M1(a). . . ....ooovvvnennnn... 1.77%  10/25/28 322 322,725 0.0
Federal National Mortgage Association Connecticut
Avenue Securities
Series 2016-C04, Class IM1(a). . ........ooviineenn... 1.97% 1/25/29 997 1,002,235 0.1
Series 2016-C05, Class 2M1(a). . . ..o vvvivin e 1.87% 1/25/29 782 784,349 0.1
2,109,309 0.2
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
INSURANCE
Pricoa Global Funding I. .. ....... ... ... ... ... ... ..... 1.90% 9/21/18 2,321 2,346,540 0.3
INDUSTRIAL
CONSUMER NON-CYCLICAL
SClJohnson & Son, Inc....... ... i 5.75% 2/15/33 4 4,931 0.0
2,351,471 0.3
COVERED BONDS
Canadian Imperial Bank of Commerce/Canada
Series CBL2(a) . ..o oot 2.40% 1/25/17 AUD 1,890 1,421,492 0.2
5,882,272 0.7
Total Investments
(cOSt $943,545,763) . . $ 909,716,634 98.5%
Time Deposits
BBH, Grand Cayman(b) ............cc.oiiuiiiiiiiinn... (0.99)% - 48,562 0.0
BBH, Grand Cayman(b) ............ccouiuiiinenneenn... 0.08 % - 845 0.0
BBH, Grand Cayman(b) ............cc.ooiuiiiiiinn... 0.40 % - 452 0.0
BBH, Grand Cayman(b) ............ccouiuiiinenneenn... (0.54)% - 191 0.0
BBH, Grand Cayman(b) ............cc.ooiuiiiiiinn... 0.05 % - 89 0.0
Deutsche Bank, Frankfurt(b) . ............. ... ... ... ..... (0.54)% - 187,830 0.0
Deutsche Bank, Grand Cayman(b) ......................... 0.15 % - 14,993,011 1.7
Deutsche Bank, Grand Cayman(b) ......................... 0.05 % - 198,570 0.0
DNB, Oslo(b). . .. oot 0.39 % - 33,978 0.0
Hong Kong & Shanghai Bank, Singapore(b) ................. 0.01 % - 90,818 0.0
National Australia Bank, London(b) . ....................... 0.39 % - 156,049 0.0
Wells Fargo, Grand Cayman(b) . ... .............covvenn. .. 0.40 % - 129,002 0.0
Total Time Deposits . . .. ... . 15,839,397 1.7
Other assets less liabilities. . .. ........ ... ... ... ... . ... (1,834,419) (0.2)
Net ASSELS . . . oot $ 923,721,612 100.0%
FINANCIAL FUTURES
Unrealized
Number of Appreciation/
Type Expiration Date Contracts Original Value Market Value (Depreciation)
Short
Euro-Schatz Futures. . ......... ... ... .. 9/08/16 233 $ 29,114,523 $ 29,124924 § (10,401)
Japan 10 Yr Bond (OSE) Futures. . ........................ 9/12/16 7 10,036,527 10,033,214 3,313
$ (7,088)
Appreciation  $ 3,313
Depreciation $ (10,401)
FORWARD FOREIGN CURRENCY CONTRACTS
Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Barclays Bank PLC . ........ ... ... ... ... . . EUR 12,335 usSD 13,684 10/06/16 $ (94,985)
Barclays Bank PLC . ........ ... .. i EUR 6,230 USD 6,981 10/06/16 21,550
Barclays Bank PLC . ........ ... ... ... ... . . AUD 1,015 USD 777 10/28/16 15,361
BNPParibas SA. ... ... EUR 96,276 USD 106,865 10/06/16 (688,445)
BNPParibas SA. . ... ... AUD 32,153 USD 24,784 10/28/16 653,152
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Contracts to In Exchange Unrealized
Deliver For Settlement Appreciation/
Counterparty (000) (000) Date (Depreciation)
Brown Brothers Harriman & Co............... ... ....... USD 762 CAD 979 9/08/16 $ (15,592)
Brown Brothers Harriman & Co.......................... EUR 2,508 USD 2,794 10/06/16 (7,941)
Brown Brothers Harriman & Co.. ........................ USD 3,862 EUR 3,417 10/06/16 (43,911)
Brown Brothers Harriman & Co.......................... JPY 8,155,167 USD 80,584 10/21/16 1,592,734
Brown Brothers Harriman & Co.. . ........ ... ... ... .... USD 4,850 JPY 489,828 10/21/16 (105,860)
Brown Brothers Harriman & Co.......................... EUR 58,767 USD 66,435 10/28/16 723,786
Brown Brothers Harriman & Co.+. . ... . ... ... USD 17,028 AUD 22,006 9/15/16 (494,706)
Brown Brothers Harriman & Co.+. . ...................... USD 2,257 CAD 2,936 9/15/16 (18,153)
Brown Brothers Harriman & Co.+. . ... . ... ... USD 297,035 EUR 265,279 9/15/16 (972,736)
Brown Brothers Harriman & Co.+. . ...................... USD 1,302 GBP 995 9/15/16 4,627
Brown Brothers Harriman & Co.+. . ... . ... oot USD 909 NZD 1,255 9/15/16 1,234
Brown Brothers Harriman & Co.+. .. ..................... USD 322 SGD 430 9/15/16 (5,722)
Credit Suisse International . .. ......... ... ... ... ... .... USD 4,563 MXN 83,994 9/29/16 (108,447)
HSBCBank USA. . ... ... i CNY 44,780 USD 6,667 9/22/16 (24,508)
HSBCBank USA. ... ... i GBP 70,191 USD 92,112 9/23/16 (106,021)
JPMorgan Chase Bank. ............ ... ... ... ... ..... GBP 1,528 USD 1,996 9/23/16 (10,971)
JPMorgan Chase Bank. .. .......... ... ... ... ... ..... MXN 318,117 USD 16,779 9/29/16 (92,656)
Morgan Stanley & Co.,Inc........ ... ... ... ... .. ... EUR 831 USD 918 10/06/16 (10,402)
Morgan Stanley & Co.,Inc........ ... ..o, USD 9,719 JPY 979,636 10/21/16 (230,187)
Northern Trust Co. Trust .. .. ..ot CAD 68,365 USD 53,107 9/08/16 973,961
Royal Bank of Scotland PLC. ......... ... ... ... ... ... SEK 120,964 USD 14,675 9/09/16 540,398
Royal Bank of Scotland PLC. . ....... ... ... ... ... ... GBP 3,097 USD 4,087 9/23/16 18,627
Royal Bank of Scotland PLC. ............ ... ... ... ... EUR 490 USD 545 10/06/16 (2,651)
Standard Chartered Bank. . ......... ... ... .. ... .. ...... USD 6,718 CNY 44,677 9/22/16 (41,764)
Standard Chartered Bank. . ............................. EUR 25,655 USD 28,239 10/06/16 (420,634)
$ 1,049,138
Appreciation $ 4,545,430
Depreciation $ (3,496,292)
+  Used for share class hedging purposes.
CREDIT DEFAULT SWAPS
Upfront
Notional Premiums Unrealized
Termination Amount Market Paid/ Appreciation/
Counterparty Referenced Obligation Date (000) Value (Received) (Depreciation)
Sale Contracts
Citigroup Global Markets, Inc. CDX-CMBX.NA.BBB Series 6 5/11/63 USD 32213 §$ (269,536) $ (276,697) $ 7,161

(a) Floating Rate Security. Stated interest rate was in effect at August 31, 2016.
(b) Overnight deposit.

Currency Abbreviations:
AUD - Australian Dollar
CAD - Canadian Dollar
CNY - Chinese Yuan Renminbi
EUR - Euro

GBP - Great British Pound
JPY - Japanese Yen

MXN - Mexican Peso

NZD - New Zealand Dollar
SEK - Swedish Krona
SGD - Singapore Dollar
USD - United States Dollar

Glossary:
CPI - Consumer Price Index
OSE - Osaka Securities Exchange

See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
AK Steel COorp.. .. oottt 7.63%  10/01/21 USD 31,625 $ 30,399,531 0.2%
Aleris International, Inc. ......... ... ... ... ... ... ... 7.88% 11/01/20 12,037 12,398,110 0.1
Anglo American Capital PLC ............ ... ... ... ..... 4.13% 4/15/21 2,120 2,098,800 0.0
Anglo American Capital PLC .......................... ... 4.88% 5/14/25 8,908 8,930,270 0.0
ArcelorMittal . . ... ... .. 6.13% 6/01/25 2,447 2,630,525 0.0
ArcelorMittal . . ... 7.75% 3/01/41 6,900 7,176,000 0.0
ArcelorMittal . . ... ... .. 8.00%  10/15/39 21,704 23,331,800 0.1
Axalta Coating Systems LLC ............................. 4.88% 8/15/24 12,916 13,464,930 0.1
Cliffs Natural Resources, Inc. ................ ..., 5.90% 3/15/20 4919 4,218,043 0.0
Cliffs Natural Resources, Inc. . ........ ... ... ... ... ...... 7.75% 3/31/20 1,212 1,145,340 0.0
Cliffs Natural Resources, Inc. ................ ..., 8.00% 9/30/20 2,270 2,184,875 0.0
Cliffs Natural Resources, Inc. . ........ ... ... ... ... ...... 8.25% 3/31/20 20,386 21,303,370 0.1
Commercial Metals Co.. .. ..ot 4.88% 5/15/23 17,321 17,407,605 0.1
Consolidated Energy Finance SA ............. ... ... ..... 6.75% 10/15/19 37,028 35,732,020 0.2
Constellilum NV .. ... o 5.75% 5/15/24 2,315 2,141,375 0.0
FMG Resources (August 2006) Pty Ltd. . . . .................. 9.75% 3/01/22 37,688 43,529,640 0.2
Freeport-McMoRan, Inc.. . ......... .. i 3.88% 3/15/23 18,267 15,663,952 0.1
Freeport-McMoRan, Inc.. . ........... .. ... oo, 4.00% 11/14/21 9,976 9,128,040 0.1
Freeport-McMoRan, Inc........... .. .. . .. o il 5.40% 11/14/34 9,349 7,292,220 0.0
Freeport-McMoRan, Inc.. . ........... .. ... oo, 5.45% 3/15/43 14,960 11,444,400 0.1
INEOS Group Holdings SA. ...t 5.75% 2/15/19 EUR 4,201 4,826,586 0.0
Joseph T Ryerson & Son, Inc. . ............. ... o ... 11.00% 5/15/22 USD 48,650 53,515,000 0.3
Lecta SA. . o 6.50% 8/01/23 EUR 2,645 3,009,373 0.0
Lundin Mining Corp. . . . ..o oottt 7.88% 11/01/22 USD 7,892 8,444,440 0.0
Momentive Performance Materials, Inc. .. ................... 3.88% 10/24/21 59,247 48,964,683 0.3
NOVEIIS COIP. . v vt ettt et e 6.25% 8/15/24 14,938 15,572,865 0.1
Novelis, INC.. . ..ot e e 8.75%  12/15/20 10,930 11,449,175 0.1
Peabody Energy Corp.(a). . .....c.ooiuiiiiniineiinneen. 6.00% 11/15/18 62,376 12,943,020 0.1
PQ O, ot 6.75% 11/15/22 11,422 12,107,320 0.1
Smurfit Kappa Treasury Funding Ltd.. . ........ ... ... ... .. 7.50%  11/20/25 4,264 5,079,490 0.0
Steel Dynamics, Inc. ........ ... .. i 6.38% 8/15/22 12,823 13,528,265 0.1
Teck Resources Ltd.. . ...t 3.75% 2/01/23 9,619 8,248,292 0.0
Teck Resources Ltd.. . ...t 4.50% 1/15/21 5,758 5,484,495 0.0
Teck Resources Ltd.. . ...t 5.20% 3/01/42 20,088 14,714,460 0.1
Teck Resources Ltd.. . ...t 5.40% 2/01/43 16,927 12,610,615 0.1
Teck Resources Ltd.. . ...t 6.25% 7/15/41 4,040 3,340,575 0.0
Teck Resources Ltd.. . ... 8.00% 6/01/21 716 772,833 0.0
Teck Resources Ltd.. . ...t 8.50% 6/01/24 1,048 1,179,000 0.0
Thompson Creek Metals Co.,Inc............. ... ... ...... 7.38% 6/01/18 31,376 30,434,720 0.2
Thompson Creek Metals Co.,Inc........................... 9.75% 12/01/17 22,709 23,503,815 0.1
United States Steel Corp.. . .....ooiiini i 8.38% 7/01/21 14,239 15,484,912 0.1
576,834,780 3.1
CAPITAL GOODS
Accudyne Industries Borrower/Accudyne Industries LLC . ... ... 7.75% 12/15/20 32,559 25,151,827 0.1
Apex Tool Group LLC. ... ... .. 7.00% 2/01/21 24,319 22,981,455 0.1
Ardagh Finance Holdings SA(b) . . ........ ... ... ... .. .. 8.63% 6/15/19 8,141 8,486,582 0.1
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. . . .. 6.00% 6/30/21 38,550 39,706,500 0.2
Ardagh Packaging Finance PLC/Ardagh Holdings USA, Inc. . . .. 7.25% 5/15/24 34,745 36,959,994 0.2
Ashtead Capital,Inc. .. ...... ... i 5.63%  10/01/24 7,921 8,326,951 0.1
Berry Plastics COrp. . .. .o ov it 5.50% 5/15/22 5,108 5,312,320 0.0
Berry Plastics COrp. . .. oo ottt 6.00% 10/15/22 3,927 4,162,620 0.0
Bombardier,Inc. ........ ... .. 5.75% 3/15/22 22,440 21,205,800 0.1
Bombardier, Inc. .. ......... ... .. .. 6.00% 10/15/22 361 341,145 0.0
Bombardier,Inc. ........ ... .. 6.13% 1/15/23 4,633 4,355,020 0.0
Bombardier, Inc. .. ......... ... .. .. 7.50% 3/15/25 9,103 8,647,850 0.1
Bombardier,Inc. ........ ... .. 7.75% 3/15/20 1,478 1,566,680 0.0
EnPro Industries, InC.. . .. ... 5.88% 9/15/22 17,276 17,837,470 0.1
FBM Finance,Inc.......... ... i 8.25% 8/15/21 19,690 20,625,275 0.1
Gardner Denver, InC. . .......... ... .. 6.88% 8/15/21 31,771 29,308,747 0.2
GCL Holdings SCA . . . ... e 9.38% 4/15/18 EUR 2,826 3,238,949 0.0
GFL Environmental, Inc.. .. ............ .. ... ... ......... 7.88% 4/01/20 USD 4,649 4,811,715 0.0
GFL Environmental, Inc.. . ......... ... .. . i, 9.88% 2/01/21 38,028 41,450,520 0.2
HercRentals, Inc............. .. .. ... .. . 7.75% 6/01/24 40,770 42,604,650 0.2
KLX,INC. . ot e 5.88%  12/01/22 25,071 26,312,014 0.1
PactivLLC. ... . 7.95%  12/15/25 21,170 23,075,300 0.1
Plastipak Holdings, Inc.. . ........ ... ... ... o it 6.50%  10/01/21 13,780 14,331,200 0.1
Reynolds Group Issuer, Inc./Reynolds
Group Issuer LLC/Reynolds Group Issuer Lu .............. 5.13% 7/15/23 20,587 21,359,013 0.1
Reynolds Group Issuer, Inc./Reynolds
Group Issuer LLC/Reynolds Group Issuer Lu .............. 7.00% 7/15/24 14,607 15,647,749 0.1
Sealed Air COrp.. . . oottt 6.88% 7/15/33 24,575 26,602,437 0.2
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(000) (USD) %
SIG Combibloc Holdings SCA .. ...... ... ..., 7.75% 2/15/23 EUR 13,011 $ 15,379,988 0.1%
SPX FLOW,INC. ...ttt e e 5.63% 8/15/24 USD 5,282 5,427,255 0.0
SPX FLOW,INC. ...ttt e e e e 5.88% 8/15/26 5,731 5,917,258 0.0
Standard Industries, Inc./NJ. .. ... ... .. o i 6.00% 10/15/25 15,795 17,315,269 0.1
TereX Corp.. . oo vttt 6.00% 5/15/21 1,830 1,886,730 0.0
TransDigm, Inc....... ... o o 6.38% 6/15/26 33,176 33,839,520 0.2
TransDigm, Inc.. ... 6.50% 7/15/24 8,817 9,147,638 0.1
United Rentals North America,Inc.. ........................ 5.50% 7/15/25 12,189 12,569,906 0.1
United Rentals North America, Inc.. . ....................... 5.75% 11/15/24 1,962 2,050,290 0.0
United Rentals North America,Inc.. ........................ 5.88% 9/15/26 19,000 19,760,000 0.1

597,703,637 3.2

COMMUNICATIONS - MEDIA

Altice Financing SA. .. ... ... 6.63% 2/15/23 41,808 43,532,580 0.2
Altice Financing SA. .. ... ... 7.50% 5/15/26 26,186 27,560,765 0.2
Arqiva Broadcast Finance PLC . . .......................... 9.50% 3/31/20 GBP 16,306 23,071,670 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............. 5.75% 1/15/24 USD 5,629 5,987,849 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. .. ........... 5.88% 4/01/24 12,855 13,851,262 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. ............. 5.88% 5/01/27 9,422 10,081,540 0.1
Cequel Communications Holdings I LLC/Cequel Capital Corp. ..  5.13%  12/15/21 26,864 27,166,220 0.1
Cequel Communications Holdings I LLC/Cequel Capital Corp. ..  6.38% 9/15/20 2,883 2,980,301 0.0
Cequel Communications Holdings I LLC/Cequel Capital Corp. . . 7.75% 7/15/25 11,236 12,275,330 0.1
Clear Channel Worldwide Holdings, Inc., Series A............. 6.50% 11/15/22 6,431 6,503,349 0.0
Clear Channel Worldwide Holdings, Inc., Series B. . ........... 6.50% 11/15/22 18,069 18,927,277 0.1
CSCHoldings LLC ... ..ot 6.75%  11/15/21 17,450 18,627,875 0.1
CSCHoldings LLC . .. ..ot 8.63% 2/15/19 9,458 10,592,960 0.1
CSCHoldings LLC ... ..ot 10.13% 1/15/23 8,978 10,246,143 0.1
DISHDBS COIp. . oottt e e e e e e e 5.00% 3/15/23 29,672 28,562,267 0.2
DISHDBS COrp. . oo ettt ettt e 5.88%  11/15/24 9,096 8,970,930 0.1
DISHDBS COIp. . oottt e e e e e e e 6.75% 6/01/21 7,050 7,574,344 0.0
DISHDBS COrp. . oo ettt ettt e 7.75% 7/01/26 5,237 5,587,827 0.0
Gray Television, Inc. ......... ... ... ... ... i 5.88% 7/15/26 15,272 15,921,060 0.1
Hughes Satellite Systems Corp.. . ......c.oovniininnn... 7.63% 6/15/21 25,794 27,535,095 0.2
iHeartCommunications, Inc. .. ............ .. ... .. ......... 6.88% 6/15/18 26,774 20,615,980 0.1
iHeartCommunications, Inc. . ......... ... ... . ... ... ...... 9.00% 12/15/19 14,074 11,382,348 0.1
iHeartCommunications, Inc. .. ............ .. ... .. ......... 9.00% 3/01/21 18,745 14,058,750 0.1
iHeartCommunications, Inc. . ......... ... ... ... ... ...... 10.63% 3/15/23 2,952 2,177,100 0.0
iHeartCommunications, Inc.(b) . . . ............ ... ... ..... 14.00% 2/01/21 14,800 5,994,151 0.0
Intelsat Jackson Holdings SA. .. ...... ... ... . it 5.50% 8/01/23 21,443 14,634,847 0.1
Intelsat Jackson Holdings SA. .. ............... . ... .. ... 6.63%  12/15/22 112 96,320 0.0
Intelsat Jackson Holdings SA. .. ... .. ... ... . i it 8.00% 2/15/24 3,355 3,367,581 0.0
Intelsat Jackson Holdings SA. .. ....... ... ... ... ... ... 9.50% 9/30/22 7,830 8,691,300 0.0
Intelsat Luxembourg SA . ... ... ... 7.75% 6/01/21 16,724 4,933,580 0.0
LGEHoIdCo VIBV ... . i 7.13% 5/15/24 EUR 4,876 6,159,593 0.0
Liberty Interactive LLC. ... ...ttt 3.75% 2/15/30 USD 12,069 7,256,232 0.0
Match Group, Inc. . ... ... 6.38% 6/01/24 6,074 6,613,068 0.0
McClatchy Co. (The) . . ..o it 9.00%  12/15/22 17,425 17,686,375 0.1
McGraw-Hill Global Education Holdings

LLC/McGraw-Hill Global Education Finance . ............. 7.88% 5/15/24 26,207 28,041,490 0.2
Mediacom Broadband LLC/Mediacom Broadband Corp.. ....... 6.38% 4/01/23 21,521 22,812,260 0.1
Mediacom LLC/Mediacom Capital Corp..................... 7.25% 2/15/22 12,064 12,637,040 0.1
Nexstar Broadcasting, Inc.. . .......... ... ... ... 6.88% 11/15/20 20,821 21,705,892 0.1
RadioOne,InC. ...t 7.38% 4/15/22 24,555 24,861,937 0.1
RadioOne,Inc. ...... ... ot 9.25% 2/15/20 31,638 29,897,910 0.2
Sinclair Television Group, Inc. ........... ... ... ... ..... 5.63% 8/01/24 15,000 15,624,000 0.1
Sinclair Television Group, Inc. ............................ 6.13% 10/01/22 39,057 41,302,777 0.2
Sirius XM Radio, Inc. . ....... ... .. o 6.00% 7/15/24 2,991 3,211,586 0.0
TEGNA,INC. ..ot e 4.88% 9/15/21 4,493 4,661,488 0.0
TEGNA,INC. . ..ot e 5.50% 9/15/24 2,967 3,130,185 0.0
TEGNA,INC. ..ot e 6.38%  10/15/23 9,388 10,139,040 0.1
Time, INC.. . oot e 5.75% 4/15/22 25,819 25,463,989 0.1
Townsquare Media, Inc.. . .......... . ... . ... . ..., 6.50% 4/01/23 14,186 14,256,930 0.1
UnitymediaGmbH. .. ... .. ... ... i 6.13% 1/15/25 15,846 16,994,835 0.1
Univision Communications, Inc.. . ......................... 5.13% 2/15/25 19,359 20,230,155 0.1
Univision Communications, Inc.. . ........... ... ... ... .... 8.50% 5/15/21 15,140 15,745,600 0.1
Virgin Media Finance PLC ............................... 4.88% 2/15/22 14,071 12,382,480 0.1
Virgin Media Finance PLC .............. . ... ... ....... 5.25% 2/15/22 13,064 11,708,610 0.1
Virgin Media Secured Finance PLC ........................ 5.25% 1/15/21 6,500 6,955,000 0.0
Virgin Media Secured Finance PLC ........................ 5.50% 1/15/25 GBP 8,280 11,661,166 0.1
Wave Holdco LLC/Wave Holdco Corp.(b) ... ................ 8.25% 7/15/19 USD 8,161 8,201,506 0.0
WideOpenWest Finance

LLC/WideOpenWest Capital Corp.. .. ......c.ovvueenn ... 10.25% 7/15/19 47,102 49,574,855 0.3
WideOpenWest Finance

LLC/WideOpenWest Capital Corp.. .. ......c.ovvueenn ... 13.38%  10/15/19 6,557 6,999,598 0.0
ZiggoBond Finance BV ........ ... ... .. ... . ... 5.88% 1/15/25 19,124 19,219,620 0.1

886,643,818 4.8

91



PORTFOLIO OF INVESTMENTS (continued) ABFCPI
Global High Yield Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
COMMUNICATIONS - TELECOMMUNICATIONS
AINMT Scandinavia Holdings AS(c) . ...................... 9.75% 3/19/19 SEK 121,000 $ 14,805,827 0.1%
Altice Luxembourg SA . ... ... 7.25% 5/15/22 EUR 21,173 24,953,224 0.1
Altice Luxembourg SA ... ... .. ... 7.63% 2/15/25 USD 9,733 10,024,990 0.1
CenturyLink, Inc.. . ... ..o 5.63% 4/01/25 13,300 12,967,500 0.1
CenturyLink, Inc., Series T . .......... .. ... oo i, 5.80% 3/15/22 625 646,625 0.0
CenturyLink, Inc., Series W. . ... ... 6.75%  12/01/23 5,570 5,862,425 0.0
Columbus Cable Barbados Ltd.. . .......................... 7.38% 3/30/21 65,652 70,247,640 0.4
Communications Sales & Leasing, Inc./CSL Capital LLC . ...... 6.00% 4/15/23 22,028 23,074,330 0.1
Communications Sales & Leasing, Inc./CSL Capital LLC....... 8.25% 10/15/23 40,803 42,537,127 0.2
Embarq Corp.. . .. oottt e 8.00% 6/01/36 40,414 41,904,266 0.2
Frontier Communications Corp. ..............c.coooveeenn... 6.25% 9/15/21 6,987 6,814,561 0.0
Frontier Communications Corp. . .............c.ooeuuvenn... 7.13% 1/15/23 466 439,205 0.0
Frontier Communications Corp. ..............c.coooveeenn... 7.63% 4/15/24 18,895 17,761,300 0.1
Frontier Communications Corp. . .............c.ooeuuvenn... 7.88% 1/15/27 11,388 10,320,375 0.1
Frontier Communications COrp. ..............c.cooueveeenn... 9.00% 8/15/31 17,980 17,440,600 0.1
Frontier Communications Corp. . .............c.c.oouueenn... 10.50% 9/15/22 91 99,019 0.0
Frontier Communications COrp. ..............ccooeveeenn... 11.00% 9/15/25 4,698 5,073,840 0.0
Level 3 Communications, Inc.. . ........... ... ... ... ...... 5.75% 12/01/22 5,000 5,225,000 0.0
Level 3 Financing, Inc. ........ ... . ... i, 5.38% 1/15/24 8,352 8,759,160 0.1
Millicom International Cellular SA . . ....................... 6.00% 3/15/25 7,244 7,397,935 0.0
Sable International Finance Ltd. . .......................... 6.88% 8/01/22 6,586 6,816,510 0.0
SFRGroup SA . .. oo 6.00% 5/15/22 13,563 13,861,386 0.1
SFRGroup SA . ... o 6.25% 5/15/24 5,482 5,523,115 0.0
SFRGroup SA . .. oo 7.38% 5/01/26 22,528 23,260,160 0.1
SPrint COIP. « o v vttt e 7.25% 9/15/21 5,627 5,563,696 0.0
SPrNt COTP. « « vttt e e e 7.63% 2/15/25 41,215 39,128,491 0.2
SPrint COIP. « o v vttt e 7.88% 9/15/23 19,915 19,357,181 0.1
T-Mobile USA,INC. . . ..o ottt 6.13% 1/15/22 8,780 9,262,900 0.1
T-Mobile USA,INC. . . ..ottt 6.38% 3/01/25 12,185 13,098,875 0.1
T-Mobile USA,INC. . . ..o ottt 6.84% 4/28/23 12,806 13,734,435 0.1
Telecom Italia Capital SA . ...... ... . ... .. 7.20% 7/18/36 13,625 14,595,781 0.1
Telecom Italia Capital SA . ...... ... . oo, 7.72% 6/04/38 11,060 12,138,350 0.1
Telecom Italia SpA/Milano . ......... . ... . oo, 5.30% 5/30/24 22,279 22,947,370 0.1
WaveDivision Escrow LLC/WaveDivision Escrow Corp. ....... 8.13% 9/01/20 23,438 24,463,413 0.1
Wind Acquisition Finance SA .. ............ . ... . ..., 4.75% 7/15/20 24,319 24,622,987 0.1
Wind Acquisition Finance SA .. ......... ... .. ... .. ... 6.50% 4/30/20 2,054 2,150,292 0.0
Wind Acquisition Finance SA .. ............ . ... .. ..., 7.38% 4/23/21 21,323 21,962,690 0.1
Windstream Services LLC. . .......... ... .. i, 6.38% 8/01/23 21,904 19,905,260 0.1
Windstream Services LLC. . ........ ..o, 7.50% 4/01/23 10,675 10,154,594 0.1
Windstream Services LLC. . ............ .. ... ... ......... 7.75% 10/01/21 27,900 27,830,250 0.2
Zayo Group LLC/Zayo Capital,Inc. .. ...................... 6.00% 4/01/23 20,215 21,023,600 0.1
Zayo Group LLC/Zayo Capital,Inc. . . ...................... 6.38% 5/15/25 15,278 16,121,498 0.1

693,877,783 37

CONSUMER CYCLICAL - AUTOMOTIVE

Adient Global Holdings Ltd. . .. .............. . ... ... 4.88% 8/15/26 7,108 7,205,735 0.0
BCD Acquisition, Inc. . .. ... 9.63% 9/15/23 25,434 26,578,530 0.2
Commercial Vehicle Group, Inc. . ......... ... ... ... ..... 7.88% 4/15/19 22,439 22,102,415 0.1
Dana Financing Luxembourg Sarl. .. ....................... 6.50% 6/01/26 27,040 28,324,400 0.2
Dana, InC.. ...t 6.00% 9/15/23 15,484 16,219,490 0.1
Gates Global LLC/Gates Global Co.. . ................ouu... 6.00% 7/15/22 34,153 32,445,350 0.2
Goodyear Tire & Rubber Co. (The)...................... ... 8.75% 8/15/20 3,789 4,570,481 0.0
Meritor, INC. . . ..o oot 6.25% 2/15/24 28,243 26,418,502 0.1
Meritor, INC. . . . oot 6.75% 6/15/21 9,750 9,750,000 0.1
Navistar International Corp.. .. .......ooviiiiin ... 8.25% 11/01/21 47,152 38,744,799 0.2
Schaeffler Holding Finance BV(b) ...................... ... 6.75% 11/15/22 4,943 5,461,794 0.0
ZF North America Capital, Inc.. . .......................... 4.75% 4/29/25 18,068 19,174,665 0.1

236,996,161 1.3

CONSUMER CYCLICAL - ENTERTAINMENT

AMC Entertainment, Inc.. . ........... ... 5.75% 6/15/25 21,321 21,855,731 0.1
Carlson Travel Holdings, Inc.(b) . .. ........ ... ... ... ... ... 7.50% 8/15/19 22,108 21,997,506 0.1
Carlson Wagonlit BV......... ... ... o i 6.88% 6/15/19 1,064 1,099,963 0.0
ClubCorp Club Operations, Inc. . ............. ..., 8.25% 12/15/23 8,621 9,116,707 0.0
Pinnacle Entertainment, Inc. .......... ... ... ... ... ...... 5.63% 5/01/24 12,412 12,660,240 0.1
Regal Entertainment Group . . ... ....oovvininnennenn... 5.75% 6/15/23 10,156 10,409,900 0.1
Regal Entertainment Group . .. ... 5.75% 2/01/25 10,200 10,378,500 0.1
Royal Caribbean Cruises Ltd. . .......... ... ... ... ....... 7.50% 10/15/27 7,500 9,056,250 0.0

96,574,797 0.5

CONSUMER CYCLICAL - OTHER

Beazer Homes USA,Inc.. . ... ... .. i, 5.75% 6/15/19 23,673 23,702,591 0.1
Beazer Homes USA, Inc........... ..., 7.50% 9/15/21 22,223 21,556,310 0.1
Caesars Entertainment Resort Properties

LLC/Caesars Entertainment Resort Prope. . . ............... 8.00%  10/01/20 22,730 23,070,950 0.1
Caesars Growth Properties Holdings

LLC/Caesars Growth Properties Finance, Inc. . ............. 9.38% 5/01/22 18,250 18,386,875 0.1
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CalAtlantic Group, Inc. ... ...t 6.63% 5/01/20 USD 16,088 $ 18,058,780 0.1%
CalAtlantic Group, Inc. . . ... i 8.38% 5/15/18 4,000 4,400,000 0.0
Cirsa Funding Luxembourg SA. . ...... ... ... ... ... ..... 5.75% 5/15/21 EUR 5,228 6,181,467 0.0
Dakota Merger Sub, Inc. ........ ... .o i i 7.75% 9/01/23 USD 9,223 9,349,816 0.1
Eldorado Resorts, Inc. . . ...t 7.00% 8/01/23 13,713 14,467,215 0.1
GLP Capital LP/GLP Financing I, Inc.. . . . .................. 5.38% 4/15/26 6,034 6,592,145 0.0
International Game Technology PLC ....................... 6.25% 2/15/22 40,702 43,856,405 0.2
International Game Technology PLC ....................... 6.50% 2/15/25 16,390 17,766,760 0.1
Isle of Capri Casinos, Inc. . ........... .. ..., 5.88% 3/15/21 646 674,263 0.0
K. Hovnanian Enterprises, Inc. . .......... ... ... ... ..... 5.00% 11/01/21 22,874 16,698,020 0.1
K. Hovnanian Enterprises, Inc. . ........................... 7.25% 10/15/20 32,183 28,803,785 0.2
KBHOmME. ... ... e 4.75% 5/15/19 12,708 12,930,390 0.1
KBHOME. . ...t e 7.00%  12/15/21 12,181 13,003,218 0.1
KBHOmME. ... ... i 7.50% 9/15/22 7,596 8,108,730 0.0
KBHOME. . ...t e 8.00% 3/15/20 4,799 5,314,893 0.0
KBHOmME. ... ... i 9.10% 9/15/17 4,665 4,956,563 0.0
MCEFinance Ltd. .......... ... .. i 5.00% 2/15/21 4,301 4,322,505 0.0
MDC Holdings, Inc.. ... ... o ooii i 5.50% 1/15/24 4,321 4,515,445 0.0
MDC Holdings, InC.. . . ...t 6.00% 1/15/43 50,930 45,582,350 0.3
Meritage Homes COrp.. ... ..ottt 6.00% 6/01/25 7,760 8,264,400 0.1
Meritage Homes COrp.. . ..o vvvi ettt 7.00% 4/01/22 15,422 17,195,530 0.1
MGM Growth Properties Operating

Partnership LP/MGP Finance Co-Issuer,Inc................ 5.63% 5/01/24 4,702 5,101,670 0.0
MGM Resorts International . . .. ........... ... . ... ... . ..... 6.63% 12/15/21 5,144 5,774,140 0.0
MGM Resorts International . .. ............................ 6.75% 10/01/20 12,341 13,791,067 0.1
PulteGroup, Inc.. . . ... oot 5.00% 1/15/27 7,160 7,321,100 0.0
PulteGroup, Inc.. . ... .. 6.38% 5/15/33 10,924 11,497,510 0.1
PulteGroup, Inc.. . . ... oot 7.88% 6/15/32 14,830 17,269,535 0.1
Safari Holding Verwaltungs GmbH. . .................... ... 8.25% 2/15/21 EUR 1,373 1,620,647 0.0
Scientific Games International, Inc.. . ....................... 7.00% 1/01/22 USD 26,075 27,704,687 0.2
Shea Homes LP/Shea Homes Funding Corp. ................. 5.88% 4/01/23 8,002 8,162,040 0.1
Shea Homes LP/Shea Homes Funding Corp. ................. 6.13% 4/01/25 14,997 15,184,462 0.1
Taylor Morrison Communities,

Inc./Monarch Communities, Inc.. . ....................... 5.63% 3/01/24 21,992 22,541,800 0.1
Taylor Morrison Communities,

Inc./Monarch Communities, Inc.. . ....................... 5.88% 4/15/23 15,712 16,419,040 0.1
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. . ......... 5.50% 3/01/25 16,683 16,849,830 0.1
Wynn Macau Ltd.. . ... 5.25%  10/15/21 22,225 22,502,812 0.1

569,499,746 3.1
CONSUMER CYCLICAL - RESTAURANTS
1011778 BC ULC/New Red Finance, Inc. ................... 6.00% 4/01/22 16,125 16,870,781 0.1
Pizzaexpress Financing L PLC. . ....... ... ... ... ... ..... 8.63% 8/01/22 GBP 15,300 19,178,773 0.1
Pizzaexpress Financing2PLC. . .......... ... ... ... ..... 6.63% 8/01/21 9,063 11,842,084 0.1
Stonegate Pub Co. Financing PLC. ......................... 5.75% 4/15/19 6,593 8,852,394 0.0
56,744,032 0.3
CONSUMER CYCLICAL - RETAILERS
American Tire Distributors, Inc. .............. ... ... ...... 10.25% 3/01/22 USD 26,090 23,138,699 0.1
Argos Merger Sub, Inc. . ... ... . 7.13% 3/15/23 42,205 44,368,006 0.2
Brighthouse Group PLC ....... ... ... ... i, 7.88% 5/15/18 GBP 13,520 11,895,038 0.1
Group 1 Automotive,Inc. ........ ... ... ... . i 5.00% 6/01/22 USD 2,654 2,667,270 0.0
JCPenney Corp.,Inc. ... 5.88% 7/01/23 3,538 3,691,549 0.0
JCPenney Corp.,Inc. ... 6.38% 10/15/36 13911 11,685,240 0.1
JCPenney Corp.,Inc. ... 7.40% 4/01/37 9,734 8,760,600 0.1
LBrands,INC.. . ...ttt 6.88% 11/01/35 7,485 8,177,363 0.0
LBrands,InC.. . .......oii e 6.95% 3/01/33 18,847 19,930,702 0.1
LBrands,INC.. . ...ttt 7.60% 7/15/37 15,000 16,350,000 0.1
Murphy Oil USA, InC. . .. ..o oo e 6.00% 8/15/23 12,923 13,691,919 0.1
Neiman Marcus Group Ltd. LLC(b) .. ......... ... ... ..... 8.75% 10/15/21 44,879 36,464,187 0.2
New Look Secured Issuer PLC .. ..................cooun... 6.50% 7/01/22 GBP 3,442 4,361,667 0.0
Rite AId COrp. .« .o vttt 6.13% 4/01/23 USD 31,313 33,804,389 0.2
Sally Holdings LLC/Sally Capital,Inc....................... 5.75% 6/01/22 15,538 16,217,787 0.1
Serta Simmons Bedding LLC ......... ... ... ... ... ..... 8.13% 10/01/20 35,990 37,519,575 0.2
Sonic Automotive,Inc. .......... ... . 5.00% 5/15/23 14,989 14,914,055 0.1
Wolverine World Wide, Inc.. . ....... ... ... .. 6.13% 10/15/20 6,746 6,965,245 0.0
314,603,791 1.7
CONSUMER NON-CYCLICAL
Acadia Healthcare Co.,Inc........ ... ... . 6.50% 3/01/24 12,472 13,111,190 0.1
Air Medical Merger SubCorp. . ......c.oviiiiiiii 6.38% 5/15/23 35,805 34,999,387 0.2
Albertsons Cos. LLC/Safeway, Inc./New

Albertson’s, Inc./Albertson’s LLC ....................... 5.75% 3/15/25 7,220 7,472,700 0.0
Albertsons Cos. LLC/Safeway, Inc./New

Albertson’s, Inc./Albertson’s LLC ....................... 6.63% 6/15/24 26,624 28,583,526 0.2
Alere, INC.. . ..o 6.38% 7/01/23 4,648 4,752,580 0.0
AMSUIE COIP.. o vttt et e e e 5.63% 7/15/22 14,888 15,371,860 0.1
BI-LO LLC/BI-LO Finance Corp.(b) . .........covuunnao... 8.63% 9/15/18 28,662 17,268,855 0.1
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BI-LO LLC/BI-LO Finance Corp.. . . ...ovvvineeennnneen.. 9.25% 2/15/19 USD 20915 % 17,934,613 0.1%
Boparan Finance PLC . ....... ... ... ... ... .. ... 5.25% 7/15/19 GBP 22,567 29,604,221 0.2
Boparan Finance PLC . .............. .. ... .. ... .. ... 5.50% 7/15/21 14,000 17,556,815 0.1
Care UK Health & Social Care PLC(d). .. ................... 5.53% 7/15/19 5,401 6,205,783 0.0
Cerberus Nightingale ] SARL. . .............. . ... .. 8.25% 2/01/20 EUR 3,450 3,963,752 0.0
CHS/Community Health Systems, Inc. . ..................... 6.88% 2/01/22 USD 19,377 16,082,910 0.1
CHS/Community Health Systems, Inc. . ..................... 7.13% 7/15/20 33,482 29,945,631 0.2
Concordia International Corp. .. ...t ... 7.00% 4/15/23 15,011 11,633,525 0.1
Concordia International Corp. .. .......... ... ... ... 9.50% 10/21/22 33,330 27,413,925 0.1
ConvaTec Healthcare ESA .. ....... .. ... .. ... ... oot 10.88%  12/15/18 EUR 2,500 2,865,089 0.0
Endo Ltd./Endo Finance LLC/Endo Finco,Inc. ............... 6.00% 7/15/23 USD 31,306 28,410,195 0.1
Endo Ltd./Endo Finance LLC/Endo Finco,Inc. ............... 6.50% 2/01/25 33,007 29,293,712 0.2
First Quality Finance Co.,Inc.................. . ... .. ... 4.63% 5/15/21 20,536 20,484,660 0.1
Galaxy BidcoLtd. . ... 6.38% 11/15/20 GBP 9,999 13,419,050 0.1
HCA,INC.. .ot e e e 4.75% 5/01/23 USD 12,000 12,555,000 0.1
HCA,INC.. ..o e 5.00% 3/15/24 4,630 4,907,800 0.0
HCA,INC.. .ot e e e 5.88% 3/15/22 11,062 12,168,200 0.1
HealthSouth Corp. . . ... o e 7.75% 9/15/22 382 392,620 0.0
Hill-Rom Holdings, Inc. ............. .. ... iiiiiiiii.. 5.75% 9/01/23 4,530 4,756,500 0.0
Holding Medi-Partenaires SAS . . ......... ... ... ... ..... 7.00% 5/15/20 EUR 14,926 17,504,643 0.1
Horizon Pharma, Inc.. . ....... ... ... ... i, 6.63% 5/01/23 USD 15,994 15,794,075 0.1
HRG Group, Inc. . .. ... 7.88% 7/15/19 30,871 32,646,082 0.2
IASIS Healthcare LLC/IASIS Capital Corp................... 8.38% 5/15/19 46,888 42,492,250 0.2
Kedrion SpA, SeriesE. ...... ... . 4.63% 4/24/19 EUR 1,814 2,101,247 0.0
Kinetic Concepts, Inc/KCIUSA,Inc.. .. ..., 10.50% 11/01/18 USD 33,174 34,086,285 0.2
LifePoint Health, Inc.. . .. ......... .. .. ... i, 5.88%  12/01/23 22,733 23,926,483 0.1
Mallinckrodt International Finance
SA/Mallinckrodt CBLLC. ............ ..., 5.50% 4/15/25 28,240 27,816,400 0.1
Mallinckrodt International Finance
SA/Mallinckrodt CBLLC. ............ ..., 5.63%  10/15/23 13,949 14,001,309 0.1
Mallinckrodt International Finance
SA/Mallinckrodt CBLLC. ............ ..., 5.75% 8/01/22 17,123 17,187,211 0.1
Manitowoc Foodservice,Inc.. .. ........... ... ... ... ... 9.50% 2/15/24 17,440 19,707,200 0.1
MPH Acquisition Holdings LLC . .. .......... ... ... ...... 7.13% 6/01/24 15,887 17,078,525 0.1
NBTY, INC.. ..ottt e e 7.63% 5/15/21 42,186 43,135,185 0.2
Post Holdings, Inc.. . .. ... oo 5.00% 8/15/26 11,802 11,772,495 0.1
Post Holdings, Inc... ... ... 6.00% 12/15/22 10,579 11,227,493 0.1
Post Holdings, Inc.. . .. ... o 8.00% 7/15/25 23,604 26,967,570 0.1
Quorum Health Corp.. . ... ..o oo 11.63% 4/15/23 17,260 14,627,850 0.1
R&RIceCream PLC......... ... .. ... 8.25% 5/15/20 AUD 14,055 11,015,862 0.1
R&RPIKPLC(D) ..ot 9.25% 5/15/18 EUR 13,548 15,187,677 0.1
Revlon Escrow Corp.. ..o 6.25% 8/01/24 USD 13,885 14,440,400 0.1
RSI Home Products, Inc. . . ..., 6.50% 3/15/23 38,018 40,108,990 0.2
Smithfield Foods, Inc. ........... .. .. .. i, 5.88% 8/01/21 14,655 15,314,475 0.1
Smithfield Foods, Inc. . .......... ... ... i 6.63% 8/15/22 9,313 9,871,780 0.1
Spectrum Brands, Inc. . ...... ... .. o 6.13% 12/15/24 7,952 8,578,220 0.0
Sun Products Corp. (The) ........ ... 